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Contact No.: +91-1762-424697 | Web.. www.regencyinvestments.co.in |
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234 May, 2022

To

The Listing Department

BSE Limited,

25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street Mumbai, Maharashtra — 400001

Sub.;: AUDITED FINANCIAL RESULTS WITH EPENDENT AUDITORS REPORT FOR THE

QUARTER AND YEAR ENDED 31°" MARCH, 2022
Ref: Regency Fincorp Limited (Scrip Code: 540175)
Meeti onclusion Time: 07:00 P.M,
Dear Sir/Madam,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform that the meeting of Board of Directors of
the Company was held today, i.e. Monday, 23" May, 2022, commenced at 03:00 P.M. through Video
Conferencing and concluded at 07:00 P.M., to consider and approve the Audited Financial Results along
with Independent Auditors’ Report for the Quarter and year ended on 31 March, 2022,

A copy of the Audited Financial Results alongwith Independent Auditors’ Report for the quarter and year
ended 31st March, 2022 is enclosed herewith.
This is for your kind information and record.
Thanking You.
FOR REGENCY FINCORP LIMITED
™ \ns
@
MANISHA SHARMA

COMPANY SECRETARY AND COMPLIANCE OFFICER
M. NO. A58430



SUNIL K SHARMA & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REFORT

To

The Membesrs of Regency Fincorp Limited
(Prexvoualy known as Regeancy Investment Limided)
Report on the Financlal Statements

We have audited the accompanying standalone financial statements of Regency Fincorp Limited (previously known 2s
Regency Investment Limited) which comprise the Balance Sheel as at March 31, 2022 the Statement of Profit and Loss,
the Cash Flow Statement for the year fhen ended, and a summary of significant accounting policies and ather explanstcry
infarmation.

Management’s Responsibility for the Standalens Financlal Statements

The Company s Board of Directors is responsible for the matlers staied in Section 134(5) of the Companiss Aci, 2013
{"The Act”) with respect to the. preparation of these standalona financlal statements that give a frue and fair view of the
tinancial position, financial performance and cash flows of the Company in accordance with the accounfing princinles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Aecounts) Rules, 2014, This respansibility also includes maintenance of adequate accounting records m
accondance with the provisions of the Act for safequanding the assets of the Company and for preventing and detecting
frauds and other imegulanties, selection and application of appropriate accountng policies, making judomends and
eslimates that are reasonable and prudent, and design, imolementation and maintenance of adequate intermal finzrsmsi
tonirols, that were aperating effectively for ensuring the accuracy and compieteness of the accounting records, relevan: in
the preparalion and presentation of the financial stalements that give @ rue and fair view and are fres foos material
messtatemant, whather due to fraud or ermor,

Auditor's Responsibility
Our responsibility s o express an opinion on these standalone financial statemants based on our audit

We have teken into account the provisions of the Att, the accounting and auditing standards and matters which ane
required to be included in the audit raport under the provisions of the Act and the Rules mads thars under,

We conducted our audi n acoordance with the Standards on Auditing snecified under Section 143(10] of the Act. Thase
Standards require that we comply with ethical requirements and plan and perform the audit 1o obiain reasonsble
assurance sbout whether the financial sttemants ar free from matesal misstafement.

fin audit invoives performing procedures to abtain audt evidence about the amounts and disclosunes in the financial
statements, The procedures selected depend on the auditor’s judgment, including the assessmant of the risks of matarkal
misstatement of the financial statements, whether due to fravd oremar |n making those risk assessmenis, the auditor
considers intemal financial controf relevant 1o the Company's preparation of the financial stalements hal give ains
faar view in crder to design audit procedures that are appropriate in the crcumstances, but not for the purplise
EXpressing an opinion on whather the Company has in place an adeguate Intema! financial control .s:.'s ¥ iy
reporting and the operating effectiveness of such controls. Ar audlt also mcludes avalualing the approg 2
actountng polices used and the reasonableness of the accounting eslimates made by the Company'sy
as avaluating the overall presentation of the fmancial statements,
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We believe thal the audit evidencs we have oblained Is suﬁcianrmdlappmpriaha to provide & basis for our audd apinion
on the standalone financial etatements.
Opinlen

Following are observation and qualification:-

{I) During the course of our audit, the following observations were observed with respect to compliances
under the Companies Act, 2013

a} TDS deducted on interest paid pending as on date due te nonreconciliation amoeng the parties.

Report on Other Legal and Regulatory Reguiremants

1. As requited by the Companies {fudior's Report) Order, 2016 ("the Order) issued by e Central Government of India
0 fterms of sub-section (11) of section 143 of the Act, we give in the Annexure A a stalement on the malies speeifisd
n paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Axt. wa repor that:

a) We have solght and obtained all the information and explanations which ta the best of our knowledge and belief ware
necessary for the purpose of our audt:

b} In aur opinion proper books of accounts &s requined by faw have been kept by the Company so far as eppears fom our
examination of hose books:

c) The Balance Shael, Statlemen! of Profit and Loss, and Cash Flow Statement dealt with by this Report are in agreesment
with the books of accounts;

d) In our opinion, the afrssald Standalone Financial Statements comply with the Accounting Standards specified under
Jection 133 of he Acl, read with Rule 7 of the Companies (Accounts) Rules, 2014,

B) On the basss of written representations received from the directors, and 1aken on record by the Board of Direclors,
none of the directors i disqualified as on March 31, 2022, from being appointed as a director in terms of saclion 164
{2)-of the Act

f} With respect to the adequacy of internal Bnancial controls over financial reporfing of the com and the operatin
effectiveness of such control, refer to our separate repont in “Annexure B™ mF;J i o e

5) With respect to the other malters to be inchided in the Audtar's Report in accondance with Rule 11 of the Companies
VAwdit and Auditors) Rules, 2014, in our opinion and o the best of our Information and sccording 1o the xplanations

grven o us;
{i} ~The Company does not have any pending litigation as on 31.03.2022,

{i) The Company did not have any long4erm contracts including dervative contracts for which there wers any
materal foreseeabis logzes:

(i} There wers no amounts which were raquired to be transfermed to the Investor Education and Protection Funed,
FOR SUNIL K SHARMA & ASSOCIATES,

CHARTERED ACCOUNTANTS
FIRM REG NO.020335N ,

(CA SUNIL KUMAR)
PROPRIETOR
M.ND. 536370
PLACE: CHANDIGARH

DATE: 23.05.2022

UDIN ¢ 22536370AJLSVIT133



Annexure - A fo Independent Auditors’ Report

(Referrad to in paragraph 1 under ‘Report on Other Legal and Reguistory Requirements' section of our repart of
gvendate)

i

B}

&

In Respect of #s Fixed Assels | !

The Company has maintained proper secords showing full particudars, including quantitative details and situation
of fixed assats. In our apinion the fixed aseele covering sgndicant value have been physically verfied by the
Managemant durng the year & reasonable intervals and having regard fo the size of the Company and the
nature of ils assets and on the basie of the information and explanations given by the Managemenl, no matenal
discrepancies have been noficed on such venfication.

Mo substantial part of fined assate has bean disposed off during the year, which has affected the going concem

In Respect of its Inventory |

The company has no invenlores; therefore the para no Z’Iﬂﬂflhﬂ Companies (Auditor's Report) Order, 2016 are
not-applicabie o fhe Company

In our opinion and according to information and explanations given ko us, the company has nol granted any
lpans, secured or ursecured 1o companies, firms or other partiss listed in the register maintained under Section
189 of the Companies Act, 2013,

In ot opinion and according to the information and explanaions ghven 1o us, the company has complied with
the pravisiong of section 185 and 186 of the Act, with respect to the loans and invesiments made.

In our opénion and aﬁnd:_r_lﬂing 1o the mformation and explanations given to us, the Company has not accepted any
depesits within the meaning of Seclions 73 & 76 of the Act and the Companies (Acceptance of Deposits) Rulss,
2014 (a5 amended).

To the best of our knowledge, the Ceniral Gowvenment has not prescribed the mainienance of cost recoms
under sub gection (1) of section 148 of the Companies Act, 2013,
According to the information and explanations given Lo s, in respect of statutory Qum -

The Company has not been ragular in depositing undisputed dues including Incorhe Tax-and any other statutory
dues applicable 1o it with the: appropriate authori®es and there were no undisputed dues in amears a5 at 31st
March, 2021 for a period of more than six months Fom e dats they bécome payatie,

According to the infermation and explanations given to ws, there were no disputed dues of income tax or sales
tax or wealth tex or service tax or duly of customs or duly of excisa or value added tax or cess,

The Company has issued and aliotied unsecured non convertible debentures during the year,

The Cormpary has mthml maney by way of further public offer during the year.

According % the infermation and explanations given 1o us, no material fraud by the Company or on the Comgany
by its officers or employees has been naticed or reported during the course of our aud,

According o the Information and explanations glven 1o us and bassd on our examination of the reconds of the
Comparty, the Company has provided managerial remuneration during the year, .

In cer opinion and according to the information and explanations given to us; the hany i not a Midhi

Company. Accordingly, paragraph Mxii) of the Order is not applicable.




xm)  According 1o the infarmation and explanations glven 1o us and hased an our examination of the records of the
Company, transaclions with the related parbes are in compliance with section 188 of the Act where & splicable
and detalls of such transactons have been disclosed in the financial statements as required by the zpplicable
accourting standands,

xiv)  Acsording o the information and explanatons given o us and based on our examination of the records of the
Company, the Company has not entered into non-cash ransactions with dlm:turs or persons connected with
him: Accordingly, paragraph 3{xv) of the Order is not applicable

xy)  The Company has obtaired the requisite registralion under seclion 45-14 of the Reserve Bank of india Act, 1334

FOR SUNIL K mmm I'- #EEEIEIATES-

(CA SUNIL KUMAR) -
PROPRIETOR

M.NO. 536370

PLACE: CHANDIGARH
DATE: 23,05.2022

UDIN : 22536370AJLSVIT133



Annexure - B to the Audiiors’ Repart ;
(Referred fo in paragraph 2(f} under 'Report on Other Legal and Regulatary Reguirements’ section of our rapart of
avan dats)

Report on the Intarnal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 “the Act")

We have audited ihe nlemal financial conirols over financlal reporting of Regency Investiments Limited ("the (ompany”)
as of 314 March, 2022 in conjunction with ur audit of the financial staterments of the Company for the year enced on thas
dats, .

Management's Responsibility for Internal Financlal Confrols

The Company’s management |s responsible for establishing arid maintaining intemal financial controls based o the
ntarnal control over financial reporting criteria established by the Company considering the essential components of
mtemnal control stated in the Guidance Note on Audit of Interal Financial Cortrols over Financial Reporting issued by the
insituta of Chartered Accountants of India (ICAI). These responsbilties include the design, mplementaton and
maintenance of adequate infernal financial controls that were operating efectively forensuring the orderly and efficient
conduct of fis business, inchuding adherence fo company's policias, the safieguarding of its assets, the prevention and
detection of frauds and emors, the accuracy and completeness of the accounting records, and the timely preparation of
reliabla financial nformation, a5 required under the Companies Act, 2013,

Auditors' Respaonsibility :

Our responsibiify & fo express an opinion on the Company's intemal financial controls aver financial reporting basad on
our audit. We conducted our audit in accordance with the Guidance Mobe on Audit of intemal Financial Controls over
Financial Reporting (the "Guidance Note”) and the Standerds on Auditing, issued by ICAI and desmed o be prascibed
under section 143{10) of the Comparies Act, 2013, Lo the extent applicable 1o an audit of intemal financiat controts, both
applicable 1o an audit of Intemal Financial Confrols and, both isseed by the Institule of Chartered Accountants of India,
These Standards and the Guidance Note requine that we comply with ethical requirements and plan and perforr 1 the audit
to oblain reasonatle assurance about whether adequate internal financial controds over financial reporting was estabished
and mantained and If such controls operatad effectively in 28 matenal respects.

Our audit involves performing procedures to ablain audit evidence about the adequacy of e infemal financial controls
sysiam over financial reporting and their operating eflectivensss. Our audit of intemal financial controls over. financial
reporting includad obsaining an understanding of intemal financial contrals over financial reparting, assessing the risk that
a material weakness exists, and lesting and evaluating the dasign and operating effectiveness of inlernal contral hased on
the: assessed nsk. The procedures selected depend on the auditor's judgment, including the aseessment of the risks of
maigrial misstatement of the financial statements, whether dus to fraud or amor. -

Wi belleve that the audil evidence we have obtained Is suffcient and spprapdate fo provide a basis for our audit opinion
on fhve Comgany's internal financial controls system over financial reporting. :

Meaning of Internal Financlal Controls over Financlal Reporting

A company's intemal financial contral over financial reporing is a process designed fo provide reascnable assurance
megardng the reliabiity of financial reperting and the preparation of financial statements for external purposes In
decordance with generally acoepted accounting principies. A company's intemal financlal contral over financial raperting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail atcurataly
and fairly refiect the transactions and dispositions of the assets of the company; {2) provide reasonable assurance that
transactions are recorded as necessary to permil preparation of financial statements in accordance with generally
accepted accounting principles, and that raceipts and expenditures of the company ame being made only in accordance
with authenisations of management and directors of the company; and (3) prowde reasonable agsurance reganding
prevension of timely detection of unauthorised acquisiion, use, or disposition of the company's assets that could have a
material effect on the financal statemants. '




Inherent Limitstions of Interal Financial Controls over Finangal Reporiing

Because of the inherent imitations of internal financial controls over financial reporting, inciuding the possbility of collusion
or improper management override of contrls, material misstatements due to emor or fraud may occur and not be
detected, Alsa, projections of any evaluation of me internal Snancial controls over financial reporting fo fulure perads are
subject [o the risk hat the intemal financial control over financial reporting may become Inadequate because of changss in
conditions, or that the degrea of compliance with the palicies or procedures may deterionate,

Opinlon
In our opinicn, the Company has, in all matenial respects. an adequate intemal financial contrals system over fnancial
raparting and such intemal financial controls over finandial reporting were opersting effactively as at 31 March 2027,
based on the intemal control over financial reporting criteria established by the Company considering the essantial
components of intemal contral stated in the Guidance Note on Audit of Internal Financial Controls Over Einancial
Reporting issued by the Instilute of Charerad Accountants of India.

FOR BUNIL K SHARMA & ASSOCIATES.
CHARTERED ACCOU

(CA SUNIL KUMAR)
PROPRIETOR

M.NO. 536370

PLACE: CHANDIGARH
DATE; 23.05.2022

UDIN : 22536370AJLSVIT133
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5  adjusting for qualifications) | for qualifications)

1 TumoverfTotel income | 142,67 142.67
2 Total Expenditure 124,68 124.68
3 Net Proit / (Loss) 17.99 17.99
B Earnings Per Share 0.25 . | 0.25
5 Total assets 9102.49 9102.49
6 Total Liabilities | 7828.58 782858
7 NetWorth 1129191 129191
8 Any other financial item(s) | NA NA

(as felt appropriate by the

management)

I Audit Qualification (each audit qualification separately):

8. Details of Audit Guaification:

Asmmmommwmdmuwmm.m
MtBtutory labiities pertaining to company are subject to confirmations, reconciliation and
a@mmmwmnmmam

b. Type of Audit Qualification: Qualified Opinion

¢. Fraquency of Qualfficaion. Repetifive

¢.F?mwmmmmummwum.mmmw.A

ti&mamonmuimt-muciummwum

(9 Management's estimasion on the impect of audt qualifcasion: N A :

mnmhmumhm.mbhm:>NA

Auditors’ Comments on () or (1) sbove: Self Explanatory

Nir. Gouray Kumar | Vs Neha Abro WS Suni K Sharma & |
(Managing Owrectdr) | (Wholetime Director) | Associates

Place Punab




Notes:
1. These financial results have been prepared in accordance with Indian Accounting Standards (INO
AS) as prescribed under Section 133 of the Companies Act, 2013 read With relevant rules issusd
there under and other accounting principles generally accepted in India.

2. The above financial resuits Audit of the Company for the quarter and year ended March 31,

2022 has been reviewed by the Audit committee and approved By Board of Directors at their
Meeting held on May 23, 2022,

3. The Company does not have any exceptional items to report for the above period.

4. Figures for the previous periods have been regrouped, wherever necessary, to make them

Comparable with the current period,
On Behalf of the Board Directnrs
04*7"'/\ P e
Place: Zirakpur, Punjab Geurav Kumar

Date: 23.05.2022 DIN: 06717452 Managing Director
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Regency Fincorp Limited

(Formerly Known as - Regency Investments Limitad) CIN (87120P81683PLCD1 3169
Corp. 8 Rogd. Office : Unt No_ 498, 3rd Fioor, Chandigarh-Ambaia Highway. Zirakpur. Pungab - 140803
Contact No. +§1.1782-424807, TTATS-03645 | Web. www regencyinvestments co in
E-mall fegencyinvesimentsitd@gmaeil com

CEO/CFO CERTIFICATE
Pursuant to Regulation 33(2)(a) of s8I (Listing Obligations and
Disclosures Requirements) Regulations, 2015

23" May, 2022

To
The Board of Directors
Regency Fincorp Limited

Unit No.498, 3 Flgor,
Chandigarh-Ambala Highway,
Zrakpur,Punjab-140603

I, the Undersigned, in My respective capacity as Director and Chief Financial Officer (CFO) of the
company to the best of my knowledge and bekef certify thae:

The Financial Results for the Quarter and Year ended 315t March, 2022 do not contain any fake
or misleading statement or figures and do not omit any material fact which may make the
statements or figures contained therein misleading.

Thanking You
YL o
{ dkw

’VISHAL RAI SARIN
DIRECTOR AND CHIEF EXECUTIVE OFFICER

DIN: 08758350

PLACE: ZIRAKPUR,PUNIAB
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