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E-mail ; regencyinvestmentsitd@gmail.com 

23 May, 2022 

To 
The Listing Department 
BSE Limited, 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street Mumbai, Maharashtra - 400001 

Sub.: AUDITED FINANCIAL RESULTS WITH EPENDENT AUDITORS REPORT FOR THE 
QUARTER AND YEAR ENDED 31° MARCH, 2022 

Ref: Regency Fincorp Limited (Scrip Code: 540175 

Meeti onclusion Time: 07:00 P.M. 

Dear Sir/Madam, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform that the meeting of Board of Directors of 
the Company was held today, i.e. Monday, 23" May, 2022, commenced at 03:00 P.M. through Video 
Conferencing and concluded at 07:00 P.M., to consider and approve the Audited Financial Results along 
with Independent Auditors’ Report for the Quarter and year ended on 31" March, 2022. 

A copy of the Audited Financial Results alongwith Independent Auditors’ Report for the quarter and year 
ended 31st March, 2022 is enclosed herewith. 

This is for your kind information and record. 

Thanking You. 

FOR REGENCY FINCORP LIMITED 

‘\ has 

Om 
MANISHA SHARMA 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
M. NO. A58430



  

SUNIL K SHARMA & ASSOCIATES 
CHARTERED ACCOUNTANTS 
  

INDEPENDENT AUDITOR'S REPORT 

To 
The Members of Regency Fincorp Limited 
(Previously known as Regency Investment Limited) 
Report on the Financial Statements 

We have audited the accompanying standalone financial statements of Regency Fincorp Limited (prevausiy known as 
Regency Investment Limited) which comprise the Balance Sheel as at March 31,2022 the Statement of Profit and Loss, 
the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanctory 
information. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Aci, 2013 
("The Act") with respect to the.preparalion of these standalone financial statements that give a true and fair wew of the 
financial posiion, financial performance and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act read with Rule 7 of 
the Companies (Accounts) Rules. 2074, This responsibility also includes maintenance of adequate accounting records. m 
accordance. with the provisions of the Act for safeguarding the assets of the Company and for preventing end detecting 
frauds and other irregularities, selection and application of appropriate accountng policies, making judaments and 
eslimates that are masonable and prudent, and design, imolementation and maintenance of adequate: internal finenczal 
Controls, that were operating affectively for ensuring the accuracy and compietaness of the accounting records, relevant i 
the preparation and presentation of the financial statements that give a true and fair view and are free frou material 
messtatement, whether due to fraud or error, 

Auditor's Responsibility 

Our responsibility ts to express an opinion on these standalone financial statements based on our audit, 

We have taken into account the provisions of the Act) thé accounting and auditing standards and matters which are 
required to be included in the audit report undar the provisions of the Act and the Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143/10) of the Act: Those 
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the financial statements ana free from matesial misstatement, 

An audit involves periorming procedures te-obtain-audit evidence about the amounts and dischsures in the financial 
stavements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of matartai 
misstatement of the financial statements, whether due to fraud oremor In making those risk assessments, the auditor 
considers infemial financial control relevant to the Company's preparation of the financial slRements Mal-givea 

fait view in order to design audit procedures that are appropriate in the citcumstances: but not for the p ase of’ 
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We beliave thal the audit evidence we have obtained is sufficient and appropriate to. provide a basis for our audit opinion 
on the standalone financial statements. 
Opinion 

Following are observation and qualification: 

(I) During the course of our audit, the following observations were observed with respect to compliances 
under the Companies Act, 2043: 

a) TOS deducted on interest pald pending as on date due te non-reconeciliation among the parties. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by fhe Central Government of India 
in terms of sub-section (11) of section 143-of the Act, we give in the Annauure 4, a stalament.on the maliers specifier 
in Paragraphs dand 4 of ihe Order, to the extent applicable, 

2. AS required by Section 143.(3) of the Act. we regoet that: 

) We have sought ‘and obtained all the information and explanations which to the best of our knowledge and belief ware 
necessary for the purpose of our audit 

b} in our opinion proper boaks of accounts as required by law have been kept by the Gompany so far a5 appears fom our 
examination of those books: 

c} The Balance Shael, Stalemen of Profitiand Loss, and Cash Flow Statement dealt with by this Report are in agreement 
with the books of accounts: 

d) In our opinion, the aioresald Standalone Financial Statements comply with the Accounting Standards spectfied under 
Section 133 of the Act, read with Rule 7 of ihe Gompanies (Accounts) Rides, 2014, 

8) On the basis of written representations recelved from the directors, and taken on record by the Board of Directors, 
none of the directors is disqualified as on March 31, 2022, trom baing appointed as a director in terms of sclion 164 
(2).of the Act 

f) With respect to the adequacy of internal nancial controls over financial re of the cont and the operatin 
effectiveness of such control, refer to our separate report in “Annexure 8”- ae oe moans 

9) With respect to the other matters to be inckuded in the Auditor's Report in accordance with Rule 11 of the Companies 
(Audit and Auditors) Rules, 2014, in our opinion and to the best of cur Information and according to the explanations 
given fp us: 

() The Company does not have any pending litigation as on 31.03.2022, 

fil) The Company did not have any long-term contracts including derivative contracts for which there were any 
matenal foresecabie losses.’ 

(li) There were no amounts which were raquired to be transferred to the Investor Education and Protection Fuel. 

FOR SUNIL K SHARMA & ASSOCIATES, 
CHARTERED ACCOUNTANTS 
FIRM REG NO. 029335N    
(CA SUNIL KUMAR) 
PROPRIETOR 
MLNG. 536a70 
PLACE: CHANDIGARH 
DATE: 24.05.2022 
UDIN: 22536370AJLSVIT139



Annexure - Ato Independent Auditors’ Report 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requiraments' section of our report of 
even date} 

i) 

N) 

¥) 

b) 

In Respect of is Fixed Assets: ! 
The Company has maintained proper neconds showing full particulars, including quantitative details and situation 
of fixed aseets, In our oninion the fixed assels covering signeicent value have been physically verfied by the 
Management dunng the year at reasonable intervals and haying regard to the size of the Company and the 
nature of ils assets andon the basis of the information and explanations given by the Management, no material 
discrepancies have been noticed: on such venticaton, 
No substantial part of fied assets has been disposed off during the year, which has aflectad the going concem 

In Respect of its Invantory ; 

The company has no inventories: therefore the pare no sihetiee Companies (Auditor's Report) Order, 2016 are 
not applicate to the Company 

In our opinion and according.to information and explanations given to us, the company has not granted any 
loans, sacured of unsecured to companies, firms or other parties listed in the register maintained under Section 
189 of the Companies Act, 2013. 

In our opinion and according to the information and explanations given to us, the company has complied with 
the provisions of section 185 and 186 of the Act, with respect to the loans and Investments made, 

In-our opinion and according fo the information-and explanations given to us, the Company has notaccepted any 
deposits within the meaning of. Seclions 73 i 76 of the Act and the Companies (Acceptance of Deposits) Rules, 
2014 (as amended). 

To the best of our knowdedge. the Cantal Government has not prescribed the maintenance of cos! recoms 
under sub secton (1) of section 148 of the Companies Act, 2073, 

According to the information and explanations given (us, in respect of statutory dues : 

The Company has not been regular in depositing undisputed dues including Inconie Tax-and any other statutory 

dues applicable lo iL with the appropriate authorites and there were no undisputed dues in emears as-at 21st 
March, 2021 fora period of more than six months ‘om the date they bacome payable, 

According to the information and explanations given to us. there were no disputed dues of income tay or sales 
fax oF wealth tenor service tax or duty of customs or duly of excise of value added fax or cess, 

The Company has issued and allotied unsecured non convertible debentures during the year. 

The Company has hol taised money by way of further public offer during the year, 

According § the information and explanations given to us, no material fraud by the Company or on the Company 
by its officers or employees has been noticed or reported during the course of our audit, 

Acconing tt the information and explanations given to us arel based on our examination of the recorés ef the 
Company, the Company has provided managertal temuneration during tine year. 

In cur opinion and according to the information and explanations given to us; the 
Company. Accordingly. paragraph 300i) of the Order is not-applicable. 

 



we) = According to the informetion and explanations given to ws and hased an our examination of the records of the 
Company, transactions with the related parties sre in-compliance with section 128 of the Act where eselicable 
and details of such transachons. have been disclosed In the financial statements as required by the spolicable 
accounting standards. 

xiv} According to the infonmiation and explanations given fo us and based on our exemination of the records of the 
Company, the. Company has not entered into non-cash transactions with Hector of persons conmented with 
him: Accordingly, paragraph d(x) of the Gniler is not applicable 

a) The Company has obtained the requisite registration under section 45-14 of the Reserve Bank of india Act, 1934. 

FOR SUNIL K SHARMA & ASSOCIATES. 
CHARTERED ACCOUNT: 
FIRM REG NO. 029335%     

UDIN: 22536370AJLSVI7133



Annexure - 8 to the Auditors’ Report 
(Referred to in paragraph 2/f} under ‘Report on Other Legal and Regulatory Requirements’ section of our raport of 
even date) : 

Report on the Internal Financial Controls under Clause (|) of Sub-section 3 of Section 143 of the Companies Act, 
2013 ("the Act") 

We have audited the intemal financial controls over financial reporting of Regency Investments Limited ("the (:ompaniy") 
as of 37! March, 2022 in conjunction with our audit of the financial statements of the Company for the year enced on that 
dale, ' 

Management's Responsibility for Internal Finanelal Controls 
The Company's management! is responsitee for establishing and maintaining intemal financial controls based on the 
mtamal conlrel over financial reporting criteria established by ihe Company considering the essential components of 
intemal control stated in the Guidance Note on Audit of intemal Financial Controls over Financial Reporting issued by the 
institula of Chartered Accountants of India ('IGAI'). These responsthdities include the design, implementaton and 

maintenance of adequate internal financial controls that were operating effectively for-ensuring the orderly and efficient 
conduct of its business, including adherence fo company's polities, the safeguarting of Its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely prenarstion of 
relia financial information, as required under the Companies Act, 2015, 

Auditors’ Responsibility : 
Our responsibdity ' to express an opinion on the Company's intemal financial controls aver finaricial reporting based on 
our audit. We conducted our audit in accordance wih the Guidance Note on Audit of intemal Financial Controls aver 
Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by ICA and deemed to be prescribed 
under sechon 143/70) of the Companies Act, 2013. to the-extent applicable {a an audit of intemal financial controls; both 
applicable loan audio! intemal Financial Controts and, both issued by the Institute of Chartered Accountants of India. 
These Standards and the Guidance Note-requine that we.comply with ethical requirements and plan and perfor the audit 
to oblain reasonable assurance about whether adequate intemal financial controls over financial reporting was established 
and maintained and if'sush controls operated effectively inal maternal respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of fhe intemal financial controls 
system over financial reporting and their operating effectiveness, Our audit of internal financial controls over. financial 
reporting included obtaining-an understanding of intemal financial controls over financial reporting, assessing the risk that 
@ Material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error, 

We believe that the audi evidence we have obtained is sufficient and agpropdate to provide a basis for our audit opinign 
on the Company's internal financial controls system over financial reporting, ’ 

Meaning of Internal Financial Controls over Financial Reporting 
A-company’s intemal financial contrat over financial reporting is a process designed t provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
apcordance with genetally acospted accounting principles. A company's intemal financial control over financial raporting 
includes: those policies anc procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly refiect the transactions and dispositions of the assets of the company: (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally 
Sccepted accounting principles, and that receipts and expenditures of the company are being made only in accordance 
with authonsations of management and directors of the company: and (3) prowde reasonable assurance regarding 
prevendon of timely detection of unauthorised acquisition, use, or disposition of the company's assets that cold have a 
material etect on the financial statements, 

 



Inherent Limitations of Internal Financial Controls over Financial Reporting 
Because of the inherent imitations of internal financial controls over financial reporting, including the poseabality of collusion 
or improper management override of controls, material misstatements due fo amar or fraud may OCcur- and not be 
detected, Also, projections of any evaluation of me intemal financial controls over financial reporting to future periods are 
Subject to the risk that the intemal financial contro! over financial reporting may become inadequate because of changes in 
conditions, or that the degree of comoltance with the policies or procedures may deteriorate. 

Opinion 
In Our Opinion, the Company has, in all material respects, an adequate intemal financial controls system over financial 
reporting and Such intemal financial controls over financial reporting ware Operating effectively as at 31 March 2027. 
based on the intemal control ower financial reporting criteria established by the Company considering the etsantial 
components of intemal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India, 

FOR SUNIL K SHARMA & ASSOCIATES. 
CHARTERED ACCOUNTANTS 
FIRM REG NO. 029335h : 

   

   (CA SUNIL KUMAR) 
PROPRIETOR 
MLN. 536370 
PLACE: CHANDIGARH 
DATE: 23.05.2022 
UDIN : 22536370AJLSVIT133
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Regulations, 2016] 
Audited Figures 

  

  

      

    

  

  
  
  

  

  

    

    

1, Sr No. | Particulars — —_ mn s 
(38 reported ‘a5 reported adjusting Bal cca _ajatng or qualicationg for qualifications) 

1 Tumover/Total income 142.67 142.67 
2 Total Expenditure 124.68 124.68 
3 Net Profit / (Loss) 17.99 17.99 
4 Earnings Per Share 0.25 . | 0.25 
5 Total assets 9102.49 9102.49 
6 Total Liabilities _ 7828.58 7828.58 
7 Net Worth - | 1291.91 1291.91 
8 Any other financial item(s) | NA NA 

{as felt appropriate by the 
management)         i   

  

  

Audit Qualification (each audit qualification separately): 
8. Details of Audit Qualification: 
As stated in the financial statement, batances of some of the trade payable, other 

Statutory liabilities pertaining to company are subject to confirmations, reconciliation and 
adjustments and unsecured joan is upto confirmations of management 
  
  b. Type of Audit Qualification: Qualified Opinion 

  

  €. Frequency of Quaification. Repetitive 
  

@. For Audit Qualification(s}where the impact is quantified by the auditor, Management's Views: NA 
  

    

©. For Audit Guaifcaton (8) wire the impact is not quantified by the auditor. 
  @ Management's estimasor:on the impact of aud qualificalion NA. 
  

(i) 1 management is unable to estimate the mpaci, reasons for the same NA 

  Auditors’ Comments on (i) or (ji) above: Self Explanatory 

  

  
  Mr. Gaurav Kumar | Mra Neha Abrol MIS Sunil K Sharma & ane ae 

  

  
  

    
  

  Place:Punjab 
         



Notes: 

1, These financial results have been prepared in accordance with indian Accounting Standards (INO 
AS) as prescribed under Section 133 of the Companies Act, 2013 read With relevant rules issusd 
there under and other accounting principles generally accepted in India. 

2. The above financial resutts Audit of the Company for the quarter and year ended March 31, 
2022 has been reviewed by the Audit committee and approved By Board of Directors at their 
Meeting held on May 23, 2022. 

3. The Company does not have any exceptional items to report for the above period. 

4. Figures for the previous periods have been regrouped, wherever necessary, to make them 
Comparable with the current period, 

On Behalf of the Board Directors 

or RenRenaeey inseam 

Cam Directo" 
Place: Zirakpur, Punjab Geurav Kumar 

Date: 23.05.2022 DIN: 06717452 Managing Director
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Regency Fincorp Limited 

CEO/CFO CERTIFICATE 
Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 

23” May, 2022 

To 
The Board of Directors 
Regency Fincorp Limited 
Unit No.498, 3” Figor, 
Chandigarh-Ambala Highway, 
Zirakpur,Punjab-140603 

I, the Undersigned, in my respective capacity as Director and Chief Financial Officer (CFO) of the company to the best of my knowledge and belief certify that; 

The Financial Results for the Quarter and Year ended 31st March, 2022 do not contain any false or misleading statement or figures and do not omit any material fact which may make the Statements or figures contained therein misleading. 

Thanking You 

oe o 

“VISHAL RA SARIN 
DIRECTOR AND CHIEF EXECUTIVE OFFICER 
DIN: 08758350 

PLACE: ZIRAKPUR,PUNJAB
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