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Listing Department, Corporate Relationship Department 1
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 1¥ Floor, Phiroze Jeejeebhoy Towers [
Bandra (East), Mumbai — 400 051. | Dalal Street, Fort, Mumbai — 400 001.

Sub: Declaration of voting results of 54" AGM of REC Limited held on September 6, 2023
through video conferencing/other audio visual means.

Dear Sir(s),

Pursuant to the provistons of Section 108 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 and Regulation 44 of SEBI (LODR) Regulations,
2015, the Company had provided e-voting facility to the members entitled to cast their vote on the
business to be transacted at the 54" Annual General Meeting (AGM). Further, the cut-off date for
determining the eligibility of shareholders to vote was Wednesday, August 30, 2023 and the remote
e-voting facility was open from Sunday, September 3, 2023 (0900 hours) to Tuesday, September 5,
2023 (1700 hours).

The AGM started at 11:00 A.M. and concluded at 1.23 P.M. Further, the e-voting portal was
kept open for a further period of 15 minutes after conclusion of the AGM i.e. till 1.38 P.M. to
enable those shareholders, who had not cast their vote through remote e-voting prior to the AGM
and were otherwise not barred from doing so, to cast their vote on the resolutions as mentioned in
the Nofice of 54" AGM including addendum thereof.

Further, CS Hemant Kumar Singh from Hemant Singh and Associates, Company Secretaries, who
was appointed as the Scrutinizer to scrutinize the votes cast by the shareholders, submitted his
Report dated September 6, 2023. The consolidated voting results in terms of Regulation 44(3) of the
SEBI (LODR) Regulations, 2015 and Scrutinizer's Report dated September 6, 2023 are enclosed
herewith at Annexure I & II respectively. Based on the Report of the Scrutinizer, it is hereby
informed that all the resolutions as set out in the Notice of 54" AGM including addendum thereof,
have been duly approved & passed by the shareholders with requisite majority.

TE D! ATHBRI ¥ forg %l This is for your information.

Ygdlg,
yadiy,
Jyoti
Shubhra ro—y
Amitabh : Giﬁﬁﬂ'i-{)
HdeR) AR R Fu-it wfig
o T/ T

Regional Offices: Bengaluru, Bhopal, Bhubaneswar, Chennai, Dehradun, Guwahati, Hyderabad, Jaipur, Jammu, Kolkata,
Lucknow, Mumbai, Panchkula, Patna, Raipur, Ranchi, Shimla, Thiruvananthapuram & Vijaywada

State Offices  : Vadodara, Varanasi

Training Centre : REC Institute of Power Management & Training (RECIPMT), Hyderabad
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General information about company

Annexure-

Scrip code 532955

NSE Symbol RECLTD
MSEI Symbol NOTLISTED
ISIN INE020B01018
Name of the company REC LIMITED
Type of meeting AGM

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 06-09-2023
Start time of the meeting 11:00 AM

End time of the meeting 01:23 PM

Jyoti
Shubhra
Amitabh =i
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Scrutinizer Details

Name of the Scrutinizer Hemant Kumar Singh
Firms Name Hemant Singh & Associates
Qualification CS

Membership Number 6033

Date of Board Meeting in which appointed 26-07-2023

Date of Issuance of Report to the company 06-09-2023




Voting results

Record date 30-08-2023

Total number of shareholders on record date 628220

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group 0
b) Public 0
No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group 1
b) Public 164
No. of resolution passed in the meeting 10

Disclosure of notes on voting results




Resolution(1)

Resolution required: (Ordinary / Special)

Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution?

No

Description of resolution considered

To receive, consider, approve and adopt the audited standalone & consolidated
financial statements of the Company for the financial year ended March 31, 2023
along with the reports of the Board of Directors , Auditors and the comments of
the Comptroller & Auditor General of India thereon.

% of Votes No.of | %ofvotesin | % of Vote
Cate Mode of No.of | No. of votes polled on No. of votes — " 0 ; o Ol voles e y ot N ste
ategory voting shares held polled outstanding in favour votes = avour on voles | against on votes
shares against polled polled
3 (6= (7=
M @ [(@)A1)]*100 “) G | @00 | [5Y@)*100
E-Voting 1385993662 | 100 1385993662 |0 100 0
Promoter |71 1385993662
and Postal
Promoter Ballot (if
Group applicable)
Total 1385993662 | 1385993662 | 100 1385993662 |0 100 0
E-Voting 682116574 |75.071 679095622 3020952 |99.5571 0.4429
Poll
Public- | posal 908628050
Institutions Ballot (if
applicable)
Total 908628050 | 682116574 |75.071 679095622 3020952 99.5571 0.4429
E-Voting 1425124 0.4209 1420321 4803 99.663 0.337
Poll
Public- Non |pog] 338602288
Institutions [ ajjot (i
applicable)
Total 338602288 | 1425124 0.4209 1420321 4803 99.663 0.337
Total | 2633224000 | 2069535360 | 78.5932 2066509605 [3025755 [99.8538 0.1462
Whether resolution is Pass or Not. | Yes

Disclosure of notes on resolution




Resolution(2)

Resolution required: (Ordinary / Special)

Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution?

No

Description of resolution considered

To take note of the payment of 1st and 2nd interim dividends and declare final
dividend on equity shares of the Company for the financial year 2022-23.

% of Votes No.of | %ofvotesin | % ofVote
Mode of No. of No. of votes polled on No. of votes 0.0 o O voles In 0 Ol votes
Category . . . votes — | favour on votes against on
voting shares held polled outstanding —in favour . 11 1
shares against polled votes polled
3= 6= ("=
M @ [@)/(1)]*100 * G | [@y@1*100 | [G5y@)1*100
E-Voting 1385993662 | 100 1385993662 |0 100 0
Poll
Promoter and 1385993662
Promoter Postal Ballot
Group @f
applicable)
Total 1385993662 |1385993662 | 100 1385993662 |0 100 0
E-Voting 690311198 | 75.9729 690311198 |0 100 0
Poll
; 908628050
Public- Postal Ballot
Institutions Gf
applicable)
Total 908628050 |[690311198 |75.9729 690311198 |0 100 0
E-Voting 1419637 0.4193 1415156 4481 99.6844 0.3156
Poll
; 338602288
Public- Non | postal Ballot
Institutions Gf
applicable)
Total 338602288 | 1419637 0.4193 1415156 4481 99.6844 0.3156
Total | 2633224000 | 2077724497 | 78.9042 2077720016 | 4481 99.9998 0.0002
Whether resolution is Pass or Not. | Yes

Disclosure of notes on resolution




Resolution(3)

Resolution required: (Ordinary / Special)

Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution?

No

Description of resolution considered

To appoint a Director in place of Shri Vijay Kumar Singh (DIN: 02772733),
who retires by rotation and being eligible, offers himself for re-appointment.

% of Votes

Cat Mode of No. of No. of votes polled on No. of votes | No. of votes %fOfVOtesm %ofV:)tes
ategory voting shares held polled outstanding —in favour | —against avour on against on
shares votes polled votes polled
3r (6= (M=
O @ [@)/1)]*100 @) ) [@/2)]*100 | [(5)(2)]*100
E-Voting 1385993662 | 100 1385993662 |0 100 0
Poll
Promoter
1385993662
and Postal
Promoter | allot (if
Group applicable)
Total 1385993662 | 1385993662 | 100 1385993662 |0 100 0
E-Voting 689934908 | 75.9315 419920951 (270013957 |60.8639 39.1361
Poll
Public- Postal 908628050
Institutions | Ballot (if
applicable)
Total 908628050 | 689934908 |75.9315 419920951 (270013957 |60.8639 39.1361
E-Voting 1418018 0.4188 1358310 59708 95.7893 42107
Poll
Public- Non | posal 338602288
Institutions | alot (if
applicable)
Total 338602288 | 1418018 0.4188 1358310 59708 95.7893 42107
Total | 2633224000 | 2077346588 | 78.8899 1807272923 | 270073665 |86.9991 13.0009
Whether resolution is Pass or Not. | Yes

Disclosure of notes on resolution




Resolution(4)

Resolution required: (Ordinary / Special)

Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution?

No

Description of resolution considered

To fix the remuneration of Statutory Auditors for the financial year 2023-24.

% of Votes No.of | %ofvotesin | % of Vot
Cat Mode of No. of No. of votes polled on No. of votes (;.}o £ o OLVO esltn 0 o :)es
alegory voting shares held polled outstanding —in favour votes — avour on voles agamnst on
shares against polled votes polled
(3 (6)= (7=
) @ | oo @ © | a0 | [sy@i+100
E-Voting 1385993662 | 100 1385993662 |0 100 0
Poll
Promoter
1385993662
and Postal Ballot
Promoter (f
Group applicable)
Total 1385993662 | 1385993662 (100 1385993662 |0 100 0
E-Voting 689934904 ([75.9315 617420415 |72514489 |89.4897 10.5103
Poll
: 908628050
Public- Postal Ballot
Institutions (f
applicable)
Total 908628050 | 689934904 |75.9315 617420415 | 72514489 |89.4897 10.5103
E-Voting 1418391 0.4189 1404678 13713 99.0332 0.9668
Poll
: 338602288
Public- Non | posa] Ballot
Institutions Gf
applicable)
Total 338602288 | 1418391 0.4189 1404678 13713 99.0332 0.9668
Total | 2633224000 | 2077346957 | 78.8899 2004818755 | 72528202 |(96.5086 3.4914
Whether resolution is Pass or Not. | Yes

Disclosure of notes on resolution




Resolution(5)

Resolution required: (Ordinary / Special)

Special

Whether promoter/promoter group are interested in the
agenda/resolution?

No

Description of resolution considered

Appointment of Shri Narayanan Thirupathy (DIN: 10063245) as Non-
Executive Independent Director.

% of Votes .
Cat Mode of No. of No. of votes polled on No. of votes | No. of votes %fOfVOtesm %o.fV:)tes
ategory voting shares held polled outstanding — in favour — against avour ﬁn agams I(Im
shares votes polled votes polled
(3= 6)= (7=
M @ [@)/(1)]*100 @ G) [@/@)]*100 | [(5)/(2)]*100
E-Voting 1385993662 | 100 1385993662 (0 100 0
Poll
Promoter
1385993662
and Postal
Promoter | Ballot (if
Group applicable)
Total 1385993662 | 1385993662 | 100 1385993662 (0 100 0
E-Voting 687136103 | 75.6235 284139497 | 402996606 |41.3513 58.6487
Poll
Public- Postal 908628050
Institutions | Bafjot (if
applicable)
Total 908628050 | 687136103 |75.6235 284139497 | 402996606 |41.3513 58.6487
E-Voting 1410214 0.4165 1353333 56881 95.9665 4.0335
Poll
Public-Non | posal 338602288
Institutions | Ballot Gf
applicable)
Total 338602288 | 1410214 0.4165 1353333 56881 95.9665 4.0335
Total | 2633224000 | 2074539979 | 78.7833 1671486492 | 403053487 |(80.5714 19.4286
Whether resolution is Pass or Not. | Yes

Disclosure of notes on resolution




Resolution(6)

Resolution required: (Ordinary / Special)

Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution?

No

Description of resolution considered

Appointment of Shri Manoj Sharma (DIN: 06822395) as Nominee Director of
Power Finance Corporation Limited.

% of Votes .
Cat Mode of No. of No. of votes polled on No. of votes | No. of votes %fofvotesm %ofV:)tes
ategory voting shares held polled outstanding — in favour — against avour on aganst on
shares votes polled votes polled
3 (6= (7=
M @ [@)/(1)]*100 ) ©) [(@)/(2)]*100 | [(5)/(2)]*100
E-Voting 1385993662 | 100 1385993662 |0 100 0
Promoter |70 1385993662
and Postal
Promoter | Ballot (if
Group applicable)
Total 1385993662 | 1385993662 | 100 1385993662 |0 100 0
E-Voting 689934908 | 75.9315 322342453 | 367592455 |46.7207 53.2793
Poll
Public- Postal 908628050
Institutions | gajlot @if
applicable)
Total 908628050 | 689934908 |75.9315 322342453  |367592455 |46.7207 53.2793
E-Voting 1417696 0.4187 1388753 28943 97.9584 2.0416
Poll
Public- Non [ postal 338602288
Institutions Ballot (if
applicable)
Total 338602288 | 1417696 0.4187 1388753 28943 97.9584 2.0416
Total | 2633224000 | 2077346266 | 78.8898 1709724868 367621398 |82.3033 17.6967
Whether resolution is Pass or Not. | Yes

Disclosure of notes on resolution




Resolution(7)

Resolution required: (Ordinary / Special)

Special

Whether promoter/promoter group are interested in the
agenda/resolution?

No

Description of resolution considered

To increase the overall Borrowing Limit of the Company

% of Votes No.of | %ofvotesin | % of Vote
Cate Mode of No. of No. of votes polled on No. of votes (:éo— £ ° 01 VO s; 00 :) s
alegory voting shares held polled outstanding —in favour votes avour on voles | agawnst on
against polled votes polled
shares
@r 6= 7y
@ @ [2)/(1)]*100 ) G | @100 | [5)(2)1*100
E-Voting 1385993662 |100 1385993662 |0 100 0
Promoter | POl 1385993662
and Postal Ballot
Promoter @if
Group applicable)
Total 1385993662 | 1385993662 | 100 1385993662 |0 100 0
E-Voting 689934902 | 75.9315 678230233 | 11704669 |98.3035 1.6965
Poll
: 908628050
Public- Postal Ballot
Institutions if
applicable)
Total 908628050 | 689934902 |75.9315 678230233 | 11704669 |98.3035 1.6965
E-Voting 1418377 0.4189 1402516 15861 98.8818 1.1182
Poll
: 338602288
Public- Non | posta] Ballot
Institutions if
applicable)
Total 338602288 | 1418377 0.4189 1402516 15861 98.8818 1.1182
Total | 2633224000 | 2077346941 |78.8899 2065626411 |11720530 |99.4358 0.5642
Whether resolution is Pass or Not. | Yes

Disclosure of notes on resolution




Resolution(8)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the N

agenda/resolution? 0

Description of resolution considered ?o create mortgage and/or charge on all or any of the movable and/or

immovable properties of the Company.
% of Votes o . o
Cate Mode of No. of No. of votes polled on No. of votes N(t)ésof fa/o Ofvzltes ltrés f ;f\/:)tens
oty voting shares held polled outstanding — in favour vote vour on vo £ainst o
shares against polled votes polled
(3 (6= (7=
0 @ | e | 0® © | oo | ey@roo

E-Voting 1385993662 (100 1385993662 |0 100 0
Poll

Promoter

1385993662

and Postal Ballot

Promoter if

Group applicable)
Total 1385993662 | 1385993662 | 100 1385993662 |0 100 0
E-Voting 689934902 |75.9315 678230233 | 11704669 |98.3035 1.6965
Poll

: 908628050

Public- Postal Ballot

Institutions if
applicable)
Total 908628050 |689934902 |75.9315 678230233 | 11704669 |98.3035 1.6965
E-Voting 1417807 0.4187 1392734 25073 98.2316 1.7684
Poll

: 338602288

Public-Non | posta] Ballot

Institutions (if
applicable)
Total 338602288 | 1417807 0.4187 1392734 25073 98.2316 1.7684

Total | 2633224000 | 2077346371 |78.8898 2065616629 (11729742 |99.4353 0.5647
Whether resolution is Pass or Not. | Yes
Disclosure of notes on resolution




Resolution(9)

Resolution required: (Ordinary / Special)

Special

Whether promoter/promoter group are interested in the
agenda/resolution?

No

Description of resolution considered

Approval for private placement of securities.

% of Votes No.of | %ofvotesin | % of Vote
Cate Mode of No. of No. of votes polled on No. of votes (:éo £ © 0T VO SItI; e :) S
alegory voting shares held polled outstanding —in favour votes— | lavour on voles [ against on
shares against polled votes polled
3= 6= F
@ @ | iy @ ® | @00 | ey@rr00
E-Voting 1385993662 | 100 1385993662 |0 100 0
Poll
Promoter
1385993662
and Postal Ballot
Promoter af
Group applicable)
Total 1385993662 | 1385993662 (100 1385993662 |0 100 0
E-Voting 689934902 |75.9315 678230233 11704669 |98.3035 1.6965
Poll
. 908628050
Public- Postal Ballot
Institutions af
applicable)
Total 908628050 | 689934902 |75.9315 678230233 11704669 |98.3035 1.6965
E-Voting 1418316 0.4189 1373011 45305 96.8057 3.1943
Poll
: 338602288
Pub.hc-.Non Postal Ballot
Institutions Gf
applicable)
Total 338602288 | 1418316 0.4189 1373011 45305 96.8057 3.1943
Total | 2633224000 | 2077346880 | 78.8899 2065596906 | 11749974 |99.4344 0.5656
Whether resolution is Pass or Not. | Yes

Disclosure of notes on resolution




Resolution(10)

Resolution required: (Ordinary / Special) Ordinary
Whether promoter/promoter group are interested in the N
agenda/resolution? 0
Description of resolution considered ﬁgﬂ?ilrfet;n]e)lil:e(:iosrhn Shashank Misra (DIN: 08364288) as Government
% of Votes .
Cat Mode of No. of No. of votes polled on No. of votes | No. of votes %fOfVOtes mn % o.fV:)tes
ategory voting shares held polled outstanding —in favour — against avour on aganst on
votes polled votes polled
shares
3r (6= (7=
M @ [(1)]*100 @) ) [(@)/(2)]*100 | [(5)(2)]*100
E-Voting 1385993662 | 100 1385993662 |0 100 0
Poll
Promoter
1385993662
and Postal
Promoter | Ballot (if
Group applicable)
Total 1385993662 | 1385993662 | 100 1385993662 |0 100 0
E-Voting 687136109 | 75.6235 257905861 429230248 |(37.5334 62.4666
Poll
Public- Postal 908628050
Ingtitutions | galot @if
applicable)
Total 908628050 | 687136109 |75.6235 257905861 [429230248 |37.5334 62.4666
E-Voting 1416589 0.4184 1377077 39512 97.2108 2.7892
Poll
Public- Non | postal 338602288
Institutions | ga1ot (if
applicable)
Total 338602288 | 1416589 0.4184 1377077 39512 97.2108 2.7892
Total | 2633224000 | 2074546360 | 78.7835 1645276600 |429269760 |(79.3078 20.6922
Whether resolution is Pass or Not. | Yes
Disclosure of notes on resolution
Jyoti e
S h u b h ra 292ff366d85bfab279748dedfb1a8

Amitabh

en=Jyoti Shubhra Amitab!
Date: 2023.09.08 16:1231 +05'30°




Hemant Singh e Associates Annexure-|
Company Secretaries

SCRUTINIZER’S REPORT

To,

The Chairman & Managing Director
REC Limited

Core 4, SCOPE Complex 7,

Lodi Road, New Delhi -110003

Subjeet : Consolidated Scrutinizer's Rcport on remote e-voting conducted pursuant to the
provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended by Companies (Management and
Administration) Amendment Rules, 2015 and voting through electronic voting system at the 54
Annual General Meeting (AGM) of REC Limited (hercinafter referred to as “the Company”)
held on Wednesday, September 06, 2023 at 11:00 a.m. through Video Confereneing (‘“VC’)/Other
Audio Visual Means (‘OAVM"),

| NAME OF THE COMPANY | REC Limited
MEETING - 54™ Annual General Meeting
= | e n_ n
DATE & TIME ' Wednesday, September 06, 2023 at 11:00 a.m.
| MODE S ' Video Conference (‘VC’)/Other Audio Visual
Means (‘OAVM’). |

1. Appointment as Scrutinizer :

I, Hemant Kumar Singh, Praclising Company Sccretary was appointed as the Scrutinizer for
the purposc of scrutinizing e-voting process (Remote e-voting ) and voting by the use of
electronic means (hereinafter referred to as “electronic voting”) carricd oul at the 54"
Annual General Meeting (AGM) of REC Limited (hereinafier referred to as “the Company™)
hcld on Wednesday, September 06, 2023 at 11:00 A.M. through Video Conferencing
(*VC*)/Other Audio Visual Means (‘OAVM”) pursuant to Section 108 of the Companies
Act, 2013 read with Rule 20 & 21 of the Companies (Management and Administration)
Rules, 2014 (Amendment Rules, 2015).

2. Compliance with Act:

The compliance with the provision of the Companies Act, 2013 and the Rules made thereunder
relating lo voting through electronic means (by remote c-voling) and by use of clectronic means
(clectronic voting) at the AGM by the sharcholders on the resolutions proposed in the Notice
of the 54" Annual General Mceling of thc Company is the responsibility of the management.
My rcsponsibilily as a scrutinizer is to ensurc that the voting process both through clectronic
mcans (remote c-voting) and by usc of ¢leetronic means {clectronic voling) at thc mecting are
conducted in a fair and transparent manner and render consolidated Scrutinizer’s Report of the
total votes cast in favour or against if any, to thc Chairman on the resolutions, based on the
reports generated from the cleetronic voting system (remote ¢-voting) and voling by use of
clectronic means (clectronic voling) provided by National Securities Depository Limited
(“NSDL”).

Head Off.: 306, Surya Complex, 21, Veer Savarkar Block, Shakarpur, Delhi-110 092 Ph. Off.: 011-4301 1821
Mob.:97177 92134, 93127 07354 Email : hemantsinghcs@gmail.com, hemant_singhl1l1@rediffmail.com
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Pursuant to the Gencral circular No. 20/2020 dated 5 May 2020 and, in its continuation, thc General
Circular No. 10/2022, issued by the Ministry of Corporate Affairs (‘“MCA’) on December 28, 2022 and
other circulars issucd in this respect (“MCA Circulars”) allowed, interalia, conduct of AGM through
Video Conferencing/ Other Audio-Visual Means (“VC/ OAVM") facilily on or beforc September 30,
2023, in accordance with the requirements provided in paragraphs 3 and 4 of the MCA General Circular
No. 20/2020. The Sccuritics and Exchange Board of India (SEBI) also vide its Circular no.
SEBUVHO/CFD/PoD-2/P/CIR/2023/4 daled January 05, 2023 (“SEBI Circular™) has provided certain
relaxations from compliance with ceriain provisions of the SEBI (Listing Obligations and Disclosure
Requirements Regulations, 2015 (“Listing Regulations”). Hence, in compliance with the above
Circulars of MCA & SEBIJ, the AGM of the Company is being conducted through VC/OAVM. The
venue of the AGM shall be decmed to be the Registered Office of the Company at Corc 4, SCOPE
Complex 7, Lodi Road, New Dethi -110003

3. Dispatch of Nofice convening the meeting:

The Company has informed that, the Notice of the AGM along with Annual Report for the
financial year 2022-23 was scnt on August 14, 2023 only through clectronic mode 1o those
mcmbers whose email addresses were registered with the Company/Depositories in compliance
with the MCA Gencral circular No. 20/2020 dated May S, 2020 and, in its continuation, the
General Circular No. 10/2022, issucd by the Ministry of Corporate Affairs (‘MCA’) on
December 28, 2022 and SEBI circular no. SEBI/IIQ/CFD/PoD-2/P/CIR/2023/4 dated January
5, 2023.The same was made available on the website of the Company and the Stock Exchanges,
t.c. BSE Limited and National Stock Exchange of India Limited and also on the websilc of
National Securities Depository Limited (*"NSDL”). The Company has completed dispatch of
Addendum to the noticc of 54" AGM on August 26, 2023 in the samec manner as stated above.

4. Cut- off Date

The voting rights were reckoned as on Wednesday, August 30, 2023, being the Cut-off daic for
the purpose of deciding the entitlements of members for the remote e-voting and voling at the
AGM.

5. Remote e-Voting:
5.1 Agency:

The Company had appointied National Securities Depository Limited (“NSDL”), as the
Agency for providing the remote e-voling platform.

5.2 Remote e-Voting:

Remote e-Voling platform was open from Sunday, September 3, 2023 at 09:00 A.M. IST
and closed on Tuesday, September 5,2023 at 05:00 P.M. IST and members were required
lo cast their votes electronically conveying their assent or dissent in respect of the Ordinary
and Special Resolutions, an the e-Voting platform provided by NSDL.

6. Voting at the AGM:
Those members/sharcholders, who have nof cast their vole on the resoiutions through remotc

c-voling and arc otherwisc not barred from doing so, werc cligible to vote through electronic
voting system during thc AGM.

2]




7. Counting process

7.1 On completion of voting al the meeting, NSDL provided the list of members who had cast
-their votes, their holding details and delails of vote cast on the resolution.

7.2 The voles were reconciled with the records maintained by the Company and NSDL with
respect to the authorizations lodged with the Company.

7.3 To cnable voling by those shareholders, who had not cast their vote through remote e-voting,
the electronic voting platform was kept open from the start of the AGM at 11 AM 10 1:38
PM.

7.4 The voles on ¢-voting platfonn were unblocked al around 1:40 PM in the prescnce of two
witnesses who are not the employces of the Company and the c-voting results/ list of equity
shareholders who had voted for and against the resolutions, were downloaded from the e-
voting website of NSDL (www.evoling.nsdl.com) and the same arc being handed over to
the Chairman.

8. Results:

8.1 The Consolidated Resuits with respect to cach item on the agenda as scl oul in the Notice of
the 54™ AGM dated August 11, 2023 and addendum 10 the notice dated August 25, 2023 are
cnclosed. E

8.2 Based on the aforesaid results, [ report thal 6 Ordinary Reselutions (Item No. 1, 2,3, 4, 6
& 10) and 4 Special Resolutions ( Item No. 5, 7, 8 & 9) of the Notice dated August 11,
2023 and its addendum issued at August 25, 2023 have been passed with requisite majority.

For Hemant Singh & Associates
[(Company Sccretaries)

-

Date:06.09.2023 Hemant K r Singh

Place: New Delhi Partner
Membership No.: FCS 6033
C.P. No.: 6370

UDIN: FO06033E000957973
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Consolidated Results

a) Resolution-1: Ordinary Resolution

To receive, consider, approve and adopt the audited standalone & consolidated financial
staternents of the Company for the financial year ended March 31, 2023 along with the reports
of the Board of Directors, Audilors and the comments of the Comptroller & Auditor General of

India thereon.

(i) Voled in favour of the resolution:

Mode of Voting Number of Members | Number of vote cast by
voted | them

' Remote e-Voling s 2069 2066485133

E-Voting during AGM 30| _ 24472

Total ) ] 2099 2066509605

(i)  Voted against the Resolution:

% of total number of
valid votes cast

99.8538 |

% of total number of |
valid voles cast

Mode of Voting ‘Number of Members | Number of vole cast by

— .. | them

| Remole e-Voting l 45 | 3025755
E-Voling during AGM | - -
Total 45 3025755

(iu) Invalid voles:

H'aa.f number of members whose votes | Total number of votes invalid
~were declared invalid. | ) = .
Nil | Nil

b) Resolution-2: Ordinary Resolution

0.1462

To take notc of the payment of 1st and 2nd interim dividends and declare final dividend on cquity shares

of the Company for the financial year 2022-23.

(1)  Voled in favour of the resolution:

Mode of Voting | Number of M?mbe}s—[ Number of vote cast by
| voted ____ | them Lt

Remote e-Voting | 2075 | 2077695544

’ E-Voting during AGM | 30 | 24472
Total 2105 2077720016 |

(iiy  Voled against the Resolulion:

% of total number of
valid voles cast

valid votes cast

999998

% of total number of |

‘ Mode of Voting | Number of Members | Number of vote cast by
. voted | them -
| Remote e-Voling 40 | 4481
! E-Voting during AGM I - -
| Total ] 40 | 4481

—0.0002



(i1}) Invalid votes:

| Total number of members whose votes | Total number of votes invalid
| were declared invalid. | B [
[ Nil Nil

c) Resolution-3: Ordinary Resolution

To appoint a Director in place of Shri Vijay Kumar Singh (DIN: 02772733), who retires by rotation

and being eligible, offers himsclf for re-appointment,

(1)  Voted in favour of the resolution:

Mode of Voting | Number of Members | Number of vole cast by | % of total number of
‘\ voted them | valid voles cast
Remote e-Voting | 1778 | 1807248457
| E-Voting during AGM | 29, 24466 E
| Total i 1807 | 1807272923 86.9991
(i) Voted against the Resolution:
M—ogca"»“oling__—— | Number of Members | Number of vote cast by " % of total number of‘
voted them | valid votes cast
Remotce-Voting | 336| 270073659
| E-Voling during AGM | 1 L 6
| Total 337 270073665 ~ 13.0009

—

(i) Invalid votes:

" Total number of members whose votes | Total number of votes invalid
were declared invalid. -
NIl B Nil

d) Resolution-4: Ordinary Resolution

To fix the remuncration of Statutory Auditors for the financial year 2023-24.

(i)  Voled in favour of the resolution:

| Number of Members | Number of vote cast by

' Mode of Voling

"9 of total number of

valid voles cast

, , | voted them
Remote e-Voting 1990 | 2004798329
E-Voting during AGM 1 e— 20426 |
‘Total S—— 2018 | 2004818755 |

96.5086



(iD)

Voted against the Resolution:

Mode of Voting | Number of Mcmbers | Number of vote cast by ]% of total number of
Leen | voted | them . valid voles cast

| Remote e-Voling | 127 72524156 |

E-Voting during AGM | 2 o 4046 |
 Total | 129 72528202 | 3.4914
(i1i)  Inovalid voles:

Total number of members whose votes | Total number of votes invalid

were declared invalid. | o

Nil . .
e) Resolufion-5: Special resolution
Appointment of Shri Narayanan Thirupathy (DIN: 10063245) as Non- Executive Independcnt
Director.
(i)  Voted in favour of the rcsolution:
' Mode of Voling Number of Members | Number of vote cast by | % of total number of
- volted them | valid voles casl

| Remotee-Voting |  16l4] 1671466066

E-Voting during AGM 28 20426 .

Total | 1642 1671486492 ~ B0.5714
(1)  Voted against the Resolution:

Mode ot'\’ori@ | Number of Members | Number of vote cast by | % of total number of |

. | voted them valid votes casl

Remote e-Voting | 492 403049441
|_E-Voling during AGM | ol - 4046
 Total 494 403053487 19.4286 |
(iii)  Invalid voles:

Total number of members whose votes | Total number of voles invalid

. were declared invalid.

| Nil

Nl

6|0



f) Resolution-6: Ordinary Resolution

Appointment of Shri Manoj Sharma (DIN: 06822395) as Nominee Dircctor of Power Finance
Corporation Limited.

()  Voled in favour of the resolution:

' Mode of Voting Number of Members | Number of vole cast by | % of total number of |
| voted them o valid voles cast
Remole e-Voting 1669 1709700402
| E-Voting during AGM 29 24466
Total i & 1698 | 1709724868 | ~ 82.3033

(1)  Voted against the Resolution:

| Mode of Voting Number of Members | Number of vote cast by ' % of total number of |
- voted - them valid votes casl
Remole e-Voting i 431 | - 367621392 |
| E-Voting during AGM ] 6
| Total 432 367621398 ~ 17.6967 |

(iii)  Imvalid votes:

e ——— e

" Total number of members whose votes = Total number of votes invalid

~were declared invalid. I ) .
Nil - Nil . -

E) Resolution-7: Special Resolution

To increase the overall Borrowing Limit of the Company

(i)  Voted in favour of the resolution:

‘Mode of Viol'ihgi_ | Number of Members | Number of vote cast by | % of total number of
voled ' them valid votes cast
“Remote e-Voling , 1977 2065602239
E-Votingduring AGM | 29| 24172
Total | 2006 2065620411 |  99.4358

(ii)  Voted against the Resolution:

Mode of Voling Number of Members = Number of vote cast by % of total number of |
voted them - valid votes cast |
Remote e-Voting 137 11720230 |
| _E-Voting during AGM ! 300 ]
Total 138 | ) 11720530 0.5642

(i1}  Invalid votes:

" Total number of members whose votes | Total number of voles invalid

. were declared invalid. ]
; Nil , ~ Nil




Resolution-8: Special Resolution

To creale mortgage and/or charge on all or any of the movable and/or immovable properties of the

h)
Company.
(i) Votedin favour of the

| Mode of Voting

resolution:

_liegnotc e-Voting
E-Voting during AGM
Total

(i)

" Mode of Voling

of | Number of volc cast by
. valid votes cast

% of total number of

Number

Members voted = them i
i 1975 2065592463

' 28 | 24166 |
‘! 2003 2065616629 |

Voted against the Resolulion:

| Number

99,4353 |

of Number of vote cast by % of total number of |

valid votes cast

| Members voted ~ them

| Remote e-Voting | 137 | 11729436 J
E-Voting during AGM 2] 306

| Total 139 | 11729742 | 0.5647

(iiy  Invalid voles:

[ Total number of members whose votes | Total number of votes invalid
" were declared invalid.
il

s Nil _ ;

1) Resolution-9: Special Resolution

Approval for private placement of securitics.

Voted in favour of the resolution:

()
[ Mode of Voting

_Remote e-Voling
! E-Voling during AGM
Total .

(i)

['Mudc of Vming_

_ Relgfi_ec—‘!oliagj
r_E-VO““BMEL*_M

Invalid votes:

(iii)

Total number of members whose votes

| were declared invalid.

| Number of | Number of vote casl by |

% of fotal number of |
valid votes cast |

1
|

| Members voted . them
1960 | 206355872440
_29 ] 24466
1989 | 2065596906 |

Voled against the Resolution:

99.4344

% of total number of |

valid voles cast

o Nil

Number of  Number of vote cast Ey‘
] Membcers voted | them
151 11749968
l v _6,
1 152 11749974
‘I'Ulal_m;n_bcr of voles m_wﬁd
a Nil

0.5656



i) Resolution-10: Ordinary Resolution

Appointment of Shri Shashank Misra (DIN: 08364288) as Government Nomince Dircctor.

(i)  Voled in favour of the resolution:

Mode of Voting I
4 Members voted

Number of | Number of vote cast T)y

% of total number of

| them valid votes cast

| Remote e-Voting .y 1624 | 1645252128

E-Voting during AGM | - 30 n 24472

Total \ 1654 | 1645276600 | 79.3078
(i)  Voled against the Resolution:

"Mode of Voling
\ Members voted

Number of |
| them

% of total number of
valid voles casl

Number of vote cast by

| Remote c—Voung, 476 | 429269760

E- Voung during AGM - -
| Total 476 | 429269760 20.6922
(iii) Invalid votes:

Total number of members whose voles
were declared invalid.
Nil

| Total number of votes invalid

CNil

All relevant records of voting will remain in my custody until the Chairman considers, approves and
signs the minutes of the 54™ Annual Gencral Mceting and the same shall be handed over thereafier to

the Chairman/Company Secretary for safc keeping.

Date: 06.09.2023
Place: New Delhi

Date06.09.2023
Place: New Delhi

Thanking You,
Yours faithfully,

by -

Hemant ar Singh
Partner)
Membership. No.: FCS 6033

C.P. No.: 6370

UDIN: F006033E000957973

For REC Limited

Countersigned bﬁan or

any person authorised by Chairman



CON0810
Typewritten Text

CON0810
Typewritten Text

CON0810
Typewritten Text

CON0810
Typewritten Text
06.09.2023


	A9RBB66.tmp
	Local Disk
	C:\Users\CON0810\Desktop\Voting Result_AGM.html




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}

		2023-09-08T16:12:01+0530
	Jyoti Shubhra Amitabh


		2023-09-08T16:12:17+0530
	Jyoti Shubhra Amitabh


		2023-09-08T16:12:31+0530
	Jyoti Shubhra Amitabh




