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BSE Limited 
I" Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, Mumbai - 400001. 

Sub: Declaration of voting results of 54th AGM of REC Limited held on September 6, 2023 
through video conferencing/ other audio visual means. 

Dear Sir(s), 

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with the Companies 
(Management and Administration) Rules, 2014 and Regulation 44 of SEBI (LODR) Regulations, 
2015, the Company had provided e-voting fucility to the members entitled to cast their vote on the 
business to be transacted at the 54th Annual General Meeting (AGM). Further, the cut-off date for 
determining the eligibility of shareholders to vote was Wednesday, August 30, 2023 and the remote 
e-voting fucility was open from Sunday, September 3,2023 (0900 hours) to Tuesday, September 5, 
2023 (1700 hours). 

The AGM started at II :00 A.M. and concluded at 1.23 P.M. Further, the e-voting portal was 
kept open for a further period of IS minutes after conclusion of the AGM i.e. till 1.38 P,M. to 
enable those shareholders, who had not cast their vote through remote e-voting prior to the AGM 
and were otherwise not barred from doing so, to cast their vote on the resolutions as mentioned in 
the Notice of 54th AGM including addendum thereof. 

Further, CS Hemant Kumar Singh from Hemant Singh and Associates, Company Secretaries, who 
was appointed as the Scrutinizer to scrutinize the votes cast by the shareholders, submitted his 
Report dated September 6,2023. The consolidated voting results in terms of Regulation 44(3) of the 
SEBI (LODR) Regulations, 2015 and Scrutinizer's Report dated September 6, 2023 are enclosed 
herewith at Annexure I & II respectively. Based on the Report of the Scrutinizer, it is hereby 
informed that all the resolutions as set out in the Notice of 54th AGM including addendum thereof, 
have been duly approved & passed by the shareholders with requisite majority. 

~ ~ ~ t ~ ~ I This is for your information. 

Regional Offices: Bengaluru, Bhopal, Bhubaneswar, Chennai, Dehradun, Guwahati, Hyderabad, Jaipur, Jammu, Kolkata, 

Lucknow, Mumbai, Panchkula, Patna, Raipur, Ranchi, Shimla, Thiruvananthapuram & Vijaywada 
State Offices : Vadodara, Varanasi 

Training Centre : REC InstituteofPowerManagement& Training (RECIPMT), Hyderabad 

CON0810
Typewritten Text

CON0810
Typewritten Text

CON0810
Typewritten Text

CON0810
Typewritten Text



General information about company 

Scrip code 532955 

NSESymbol RECLTD 

MSEI Symbol NOTLISTED 

ISIN INE020BOlOl8 

Name of the company RECLIMITED 

Type of meeting AGM 

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 06-09-2023 

Start time of the meeting 11:00 AM 

End time of the meeting 01:23 PM 
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Scrutinizer Details 

Name of the Scrutinizer Hernant Kumar Singh 

Firms Name Hernant Singh & Associates 

Qualification CS 

Membership Number 6033 

Date of Board Meeting in which appointed 26-07-2023 

Date ofIssuance of Report to the company 06-09-2023 



Voting results 

Record date 30-08-2023 

Total nwnber of shareholders on record date 628220 

No. of shareholders present in the meeting either in person or through proxy 

a) Promoters and Promoter group 0 

b) Public 0 

No. of shareholders attended the meeting through video conferencing 

a) Promoters and Promoter group 1 

b) Public 164 

No. of resolution passed in the meeting 10 

Disclosure of notes on voting results 



Resolution(l) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
No agenda/resolution? 

To receive, consider, approve and adopt the audited standalone & consolidated 

Description of resolution considered 
financial statements of the Company for the financial year ended March 31, 2023 
along with the reports of the Board of Directors ,Auditors and the comments of 
the Comptroller & Auditor General ofIndia thereon. 

% of Votes 
No. of % of votes in % of Votes 

Category 
Mode of No. of No. of votes polled on No. of votes -

votes - favour on votes against on votes 
voting shares held polled outstanding in favour 

shares 
against polled polled 

(1) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/(1)]*100 [(4)/(2)]*100 [(5)/(2)]*100 

E-Voting 1385993662 100 1385993662 0 100 0 

Promoter Poll 

and 1385993662 
Postal 

Promoter Ballot (if 
Group applicable) 

Total 1385993662 1385993662 100 1385993662 0 100 0 

E-Voting 682116574 75.071 679095622 3020952 99.5571 0.4429 

Poll 

Public- Postal 
908628050 

Institutions Ballot (if 
applicable) 

Total 908628050 682116574 75.071 679095622 3020952 99.5571 0.4429 

E-Voting 1425124 0.4209 1420321 4803 99.663 0.337 

Poll 

Public-Non Postal 
338602288 

Institutions Ballot (if 
applicable) 

Total 338602288 1425124 0.4209 1420321 4803 99.663 0.337 

Total 2633224000 2069535360 78.5932 2066509605 3025755 99.8538 0.1462 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution(2) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
No agenda/resolution? 

Description of resolution considered 
To take note of the payment of 1st and 2nd interim dividends and declare final 
dividend on equity shares of the Company for the financial year 2022-23. 

% of Votes 
No. of % of votes in % of Votes 

Category 
Mode of No. of No. of votes polled on No. of votes 

votes - favour on votes against on 
voting shares held polled outstanding -in favour 

shares against polled votes polled 

(1) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/(1)]*100 [(4)/(2)]*100 [(5)/(2)]*100 

E-Voting 1385993662 100 1385993662 0 100 0 

Poll 
Promoter and 1385993662 
Promoter Postal Ballot 

Group (if 
applicable) 

Total 1385993662 1385993662 100 1385993662 0 100 0 

E-Voting 690311198 75.9729 690311198 0 100 0 

Poll 

Public- Postal Ballot 
908628050 

Institutions (if 
applicable) 

Total 908628050 690311198 75.9729 690311198 0 100 0 

E-Voting 1419637 0.4193 1415156 4481 99.6844 0.3156 

Poll 

Public-Non Postal Ballot 
338602288 

Institutions (if 
applicable) 

Total 338602288 1419637 0.4193 1415156 4481 99.6844 0.3156 

Total 2633224000 2077724497 78.9042 2077720016 4481 99.9998 0.0002 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution(3) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
No agenda/resolution? 

Description of resolution considered 
To appoint a Director in place of Shri Vijay Kumar Singh (DIN: 02772733), 
who retires by rotation and being eligible, offers himse1ffor re-appointment. 

% of Votes 
% of votes in % of Votes 

Category 
Mode of No. of No. of votes polled on No. of votes No. of votes 

favour on against on 
voting shares held polled outstanding -in favour -against 

shares 
votes polled votes polled 

(1) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/(1)]*100 [(4)/(2)]*100 [(5)/(2)]*100 

E-Voting 1385993662 100 1385993662 0 100 0 

Promoter Poll 

and 1385993662 
Postal 

Promoter Ballot (if 
Group applicable) 

Total 1385993662 1385993662 100 1385993662 0 100 0 

E-Voting 689934908 75.9315 419920951 270013957 60.8639 39.1361 

Poll 

Public- Postal 
908628050 

Institutions Ballot (if 
applicable) 

Total 908628050 689934908 75.9315 419920951 270013957 60.8639 39.1361 

E-Voting 1418018 0.4188 1358310 59708 95.7893 4.2107 

Poll 

Public- Non Postal 
338602288 

Institutions Ballot (if 
applicable) 

Total 338602288 1418018 0.4188 1358310 59708 95.7893 4.2107 

Total 2633224000 2077346588 78.8899 1807272923 270073665 86.9991 13.0009 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution( 4) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
No agenda/resolution? 

Description of resolution considered To fix the remuneration of Statutory Auditors for the financial year 2023-24. 

% of Votes 
No. of % of votes in % of Votes 

Category 
Mode of No. of No. of votes polled on No. of votes 

votes - favour on votes against on voting shares held polled outstanding -in favour 
shares 

against polled votes polled 

(I) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/(1)]*100 [(4)/(2)]*100 [(5)/(2)]*100 

E-Voting 1385993662 100 1385993662 0 100 0 

Promoter Poll 

and 1385993662 
Postal Ballot 

Promoter (if 
Group applicable) 

Total 1385993662 1385993662 100 1385993662 0 100 0 

E-Voting 689934904 75.9315 617420415 72514489 89.4897 10.5103 

Poll 

Public- Postal Ballot 
908628050 

Institutions (if 
applicable) 

Total 908628050 689934904 75.9315 617420415 72514489 89.4897 10.5103 

E-Voting 1418391 0.4189 1404678 13713 99.0332 0.9668 

Poll 

Public-Non Postal Ballot 
338602288 

Institutions (if 
applicable) 

Total 338602288 1418391 0.4189 1404678 13713 99.0332 0.9668 

Total 2633224000 2077346957 78.8899 2004818755 72528202 96.5086 3.4914 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution(5) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
No agenda/resolution? 

Description of resolution considered 
Appointment ofShri Narayanan Thirupathy (DIN: 10063245) as Non-
Executive Independent Director. 

% of Votes 
% of votes in % of Votes 

Category 
Mode of No. of No. of votes polled on No. of votes No. of votes 

favour on against on 
voting shares held polled outstanding -in favour -against 

shares 
votes polled votes polled 

(1) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/(1)]*100 [(4)/(2)]*100 [(5)/(2)]*100 

E-Voting 1385993662 100 1385993662 0 100 0 

Promoter Poll 

and 1385993662 
Postal 

Promoter Ballot (if 
Group applicable) 

Total 1385993662 1385993662 100 1385993662 0 100 0 

E-Voting 687136103 75.6235 284139497 402996606 41.3513 58.6487 

Poll 

Public- Postal 
908628050 

Institutions Ballot (if 
applicable) 

Total 908628050 687136103 75.6235 284139497 402996606 41.3513 58.6487 

E-Voting 1410214 0.4165 1353333 56881 95.9665 4.0335 

Poll 

Public-Non Postal 
338602288 

Institutions Ballot (if 
applicable) 

Total 338602288 1410214 0.4165 1353333 56881 95.9665 4.0335 

Total 2633224000 2074539979 78.7833 1671486492 403053487 80.5714 19.4286 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution( 6) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
No agenda/resolution? 

Description of resolution considered 
Appointment ofShri Manoj Sharma (DIN: 06822395) as Nominee Director of 
Power Finance Corporation Limited. 

% of Votes 
% of votes in % of Votes 

Category 
Mode of No. of No. of votes polled on No. of votes No. of votes 

favour on against on 
voting shares held polled outstanding -in favour -against 

shares 
votes polled votes polled 

(1) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/(1)]*100 [(4)/(2)]*100 [(5)/(2)]*100 

E-Voting 1385993662 100 1385993662 0 100 0 

Promoter Poll 

and 1385993662 
Postal 

Promoter Ballot (if 
Group applicable) 

Total 1385993662 1385993662 100 1385993662 0 100 0 

E-Voting 689934908 75.9315 322342453 367592455 46.7207 53.2793 

Poll 

Public- Postal 
908628050 

Institutions Ballot (if 
applicable) 

Total 908628050 689934908 75.9315 322342453 367592455 46.7207 53.2793 

E-Voting 1417696 004187 1388753 28943 97.9584 2.0416 

Poll 

Public- Non Postal 
338602288 

Institutions Ballot (if 
applicable) 

Total 338602288 1417696 004187 1388753 28943 97.9584 2.0416 

Total 2633224000 2077346266 78.8898 1709724868 367621398 82.3033 17.6967 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution(7) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
No agenda/resolution? 

Description of resolution considered To increase the overall Borrowing Limit of the Company 

% of Votes 
No. of % of votes in % of Votes 

Category 
Mode of No. of No. of votes polled on No. of votes 

votes- favour on votes against on voting shares held polled outstanding -in favour 
shares 

against polled votes polled 

(1) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/(1)]*100 [(4)/(2)]*100 [(5)/(2)]*100 

E-Voting 1385993662 100 1385993662 0 100 0 

Promoter Poll 

and 1385993662 
Postal Ballot 

Promoter (if 
Group applicable) 

Total 1385993662 1385993662 100 1385993662 0 100 0 

E-Voting 689934902 75.9315 678230233 11704669 98.3035 1.6965 

Poll 

Public- Postal Ballot 
908628050 

Institutions (if 
applicable) 

Total 908628050 689934902 75.9315 678230233 11704669 98.3035 1.6965 

E-Voting 1418377 0.4189 1402516 15861 98.8818 1.1182 

Poll 

Public-Non Postal Ballot 
338602288 

Institutions (if 
applicable) 

Total 338602288 1418377 0.4189 1402516 15861 98.8818 1.1182 

Total 2633224000 2077346941 78.8899 2065626411 11720530 99.4358 0.5642 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution(8) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
No agenda/resolution? 

Description of resolution considered 
To create mortgage and/or charge on all or any of the movable and/or 
immovable properties of the Company. 

% of Votes 
No. of % of votes in % of Votes 

Category 
Mode of No. of No. of votes polled on No. of votes 

votes - favour on votes against on 
voting shares held polled outstanding -in favour 

shares 
against polled votes polled 

(1) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/(1 )]* 100 [(4)/(2)]*100 [(5)/(2)]*100 

E-Voting 1385993662 100 1385993662 0 100 0 

Promoter Poll 

and 1385993662 
Postal Ballot 

Promoter (if 
Group applicable) 

Total 1385993662 1385993662 100 1385993662 0 100 0 

E-Voting 689934902 75.9315 678230233 11704669 98.3035 1.6965 

Poll 

Public- Postal Ballot 
908628050 

Institutions (if 
applicable) 

Total 908628050 689934902 75.9315 678230233 11704669 98.3035 1.6965 

E-Voting 1417807 0.4187 1392734 25073 98.2316 1.7684 

Poll 

Public-Non Postal Ballot 
338602288 

Institutions (if 
applicable) 

Total 338602288 1417807 0.4187 1392734 25073 98.2316 1.7684 

Total 2633224000 2077346371 78.8898 2065616629 11729742 99.4353 0.5647 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution(9) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
No 

agenda/resolution? 

Description of resolution considered Approval for private placement of securities. 

% of Votes 
No. of % of votes in % of Votes 

Category 
Mode of No. of No. of votes polled on No. of votes 

votes- favour on votes against on voting shares held polled outstanding -in favour 
shares 

against polled votes polled 

(I) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/(1)]*100 [(4)/(2)]*100 [(5)/(2)]*100 

E-Voting 1385993662 100 1385993662 0 100 0 

Promoter Poll 

and 1385993662 
Postal Ballot 

Promoter (if 
Group applicable) 

Total 1385993662 1385993662 100 1385993662 0 100 0 

E-Voting 689934902 75.9315 678230233 11704669 98.3035 1.6965 

Poll 

Public- Postal Ballot 
908628050 

Institutions (if 
applicable) 

Total 908628050 689934902 75.9315 678230233 11704669 98.3035 1.6965 

E-Voting 1418316 0.4189 1373011 45305 96.8057 3.1943 

Poll 

Public-Non Postal Ballot 
338602288 

Institutions (if 
applicable) 

Total 338602288 1418316 0.4189 1373011 45305 96.8057 3.1943 

Total 2633224000 2077346880 78.8899 2065596906 11749974 99.4344 0.5656 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution(lO) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
No agenda/resolution? 

Description of resolution considered 
Appointment of Shri Shashank Misra (DIN: 08364288) as Government 
Nominee Director. 

% of Votes 
% of votes in % of Votes 

Category 
Mode of No. of No. of votes polled on No. of votes No. of votes 

favour on against on 
voting shares held polled outstanding -in favour - against 

shares 
votes polled votes polled 

(1) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/(1)]*100 [(4)/(2)]*100 [(5)/(2)]*100 

E-Voting 1385993662 100 1385993662 0 100 0 

Promoter Poll 

and 1385993662 
Postal 

Promoter Ballot (if 
Group applicable) 

Total 1385993662 1385993662 100 1385993662 0 100 0 

E-Voting 687136109 75.6235 257905861 429230248 37.5334 62.4666 

Poll 

Public- Postal 
908628050 

Institutions Ballot (if 
applicable) 

Total 908628050 687136109 75.6235 257905861 429230248 37.5334 62.4666 

E-Voting 1416589 0.4184 1377077 39512 97.2108 2.7892 

Poll 

Public- Non Postal 
338602288 

Institutions Ballot (if 
applicable) 

Total 338602288 1416589 0.4184 1377077 39512 97.2108 2.7892 

Total 2633224000 2074546360 78.7835 1645276600 429269760 79.3078 20.6922 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



:Hemant Singh. & 5'lssociates 
COlllpallY Secretaries 

SCRUTINIZER'S REPORT 

To, 
The Chairman & Managing Director 
REC Limited 
Core 4, SCOPE Complex 7, 
Lodi Road, New Delhi -110003 

Subject : Consolidated Scrutinizer's Rcport on remote e-voHng conducted pursuant to the 
provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 as amended by Companies (Management and 
Administration) Amendment Rules, 2015 and voting through electronic voting system at the 54'" 
Annual General Meeting (AGM) of REC Limited (hereinafter referred to as "the Company") 
held on Wednesday, September 06, 2023 at 11:00 a.m. through Video Confcreneing ('VC)/Otber 
Audio Visual Means ('OA VM'). 

NAME OF THE COMPANY I REC Limited 

MEETfNG 54" Annual General Meeting 

DATE& TIME --w;:dncsday, September 06, 2023 at II :00 a.m. 

MODE Video Conference ('VC)/Other Audio Visual 
Means ('OA VM'). 

1. Appointment as Scrutinizer: 

I. Hemant Kumar Singh, Practising Company Secretary was appointed as the Scrutinizer for 
the purpose of scrutinizing e-voting process (Remote e-voting ) and voting by the use of 
electronic means (hereinafter referred to as "electronic voting") carried oul a1 the 54 1h 

Annual General Meeting (AGM) of REC Limited (hereinafter referred to as "the Company") 
held on Wednesday, September 06, 2023 at 11 :00 A.M. through Video Conferencing 
('VC')/Other Audio Visual Means ('OAVM') pursuant to Section 108 of the Companies 
Act, 2013 read with Rule 20 & 21 of the Companies (Management and Administration) 
Rules, 2014 (Amendment Rules, 2015). 

2. Compliance with Act: 

The compliance with the provision of the Companies Act, 2013 and the Rules made thereunder 
relating to voting through electronic means (by remote e-voting) and by usc of electronic means 
(electronic voting) at the AGM by the shareholders on thc resolutions proposed in the Notice 
of the 54'" Annual General Meeting of thc Company is the responsibility of thc management. 
My rcspons ibility as a scrutinizer is to ensure that the voting process both through electronic 
mcans (remote e-voting) and by usc of electronic means (electronic voting) at the meeting are 
conducted in a fair and transparent manner and render consolidated Scrutinizer'S Report ofthc 
total votes cast in favour or against jf any, 10 the Chairman on the resolutions, based on the 
reports generated from the electronic voting system (remote e-voting) and voting by use of 
elect'rollie means (electronic voting) provided by National Securities Depository Limited 
("NSDL"), 

I II' . 

Head Off.: 306, Surya Complex, 21, Veer Savarkar Block, Shaka rpur, Delhi -110 092 Ph , Off.: 011-4301 1821 
Mob, : 97177 92134, 93127 07354 Email: hemantsinghcs@gmail.com. heman t_singhll1 @rcdi ffmail. com 
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Pursuant to the Gencral circular No. 20/2020 datcd 5 May 2020 and, in its continuation, the General 
Circular No. 1012022, issued by the Ministry of Corporate Affairs (,MCA ') on December 28, 2022 and 
other circulars issued in this respect (" MCA Circulars") aUowed, intcralia, conduct of AGM through 
Video Conferencing/ Other Audio- Visual Means ("VCI OA VM") facility on or before September 30, 
2023 , in accordance with the requirements provided in paragraphs 3 and 4 of the MCA General Circular 
No. 20/2020. The Securities and Exchange Board of India (SEBI) also vide its Circular no. 
SEBUHO/CFDlPoD-2 /P/ClRl2023 /4 daled January OS, 2023 ("SEBI Circlllar") has provided certain 
relaxations fIom compliance with c.ertain provisions of the SEBI (Listing Obligations and Disclosure 
RequiIements Regulations, 2015 ("Listing ReguJations") Hence, in compliance with the above 
Circulars of MCA & SEBI, the AGM of the Company is being conducted through VC/OA VM. The 
venue of the AGM shall be deemed to be the Registered Office of the Company at Core 4, SCOPE 
Complex 7, Lodi Road, New Delhi -110003 

3. Dispatch of Notice coovening t·he meeting: 

The Company has infO.ffiled that , the Notice of the AGM along with Annual Report for the 
financial year 2022-23 was sent on August 14, 2023 only through electronic mode to those 
members whose email addresses were registered with the CompanylDepositories in compliance 
with the MCA General circular No. 20/2020 dated May 5, 2020 and , in its continuation, the 
General Circular No. 1012022, issued by the Ministry of Corporate Affairs ('MCA') on 
December 28, 2022 and SEBI circular no. SEBlnIOICFD/PoD-2/P/C[Rl2023/4 dated January 
5, 2023.The same was made available on the website orthe Company and the Stock Exchanges, 
i.e. BSE Limited and National Stock Exchange of India Limited and also on the website of 
National Securities Depository Limited ("NSDL"). The Company has completed dispatch of 
Addendum to the notice of 54" AGM on August 26, 2023 in the same manner as stated above. 

4. Cut- off Date 

The voting rights were reckoned as on Wednesday, August 30, 2023, bei.ng the Cut-off datc for 
the purpose of deciding the entitlements of members for the remote e-voting and voting at the 
AGM. 

5. Remote e-Voting: 

5.1 Agency: 

The Company had appointed National Securities Depository Limited ("NSDL"), as the 
Agency for providing thc remote e-voting platform. 

5.2 Remote e-Votiog: 

Remote e· Voting platform was open from Sunday, September 3, 2023 at 09:00 A.M. 1ST 
and closed 00 Tuesday, September 5, 2023 at 05:00 P.M. 1ST and members were required 
to cast their votes electronically cODveying their assent or di ssen1 in rcspcci of the Ordinary 
and Special Resolutions, on the e-Voting platform provided by NSDL. 

6. Voting at the AGM: 

Those members/shareholders, who have nol cast their vote on the resolutions through remote 
e·voting and are otherwise not barred Irom doing so, were eligible to vote through electronic 
voting ~ystem dUIing thc AGM. 



7. Counting process 

7.1 On completion of voting at the meeting, NSDL provided the list of members who had cast 
'their votes, their holding details and details of vote cast on the resolution. 

7.2 The votes were reconciled with the records maintained by the Company and NSDL with 
respect to the authorizations lodged with the Company. 

7.3 To enable voting by those shareholders, who had not cast their vote through remote e-voting, 
the electronic voting platform was kept open from the start of the AGM at 11 AM to 1:38 
PM. 

7.4 The votes on e-voting platfonn were unblocked at around 1:40 PM in the presence of two 
witnesses who are not the employees of the Company and the e-voting results/list of equity 
shareholders who had voted for and against the resolutions. wen: downlo::tded from Lhe e~ 
voting website of NSDL (www.evoting.nsdl.eom) and the same arc being handed over to 
the Chairman. 

8, Results: 

8.1 The Consolidated Results with respect to each item on the agenda as set out in the Notice of 
the 54" AGM dated August 11,2023 and addendulllto the notice dated August 25 , 2023 are 
enclosed. 

8.2 Based on the aforesaid results, 1 report that 6 Ordinary Resolutions (Item No.1, 2, 3, 4, 6 
& 10) and 4 Special Resolutions ( Item No.5, 7, 8 & 9) of the Notice dated August II, 
2023 and its addendum issued at August 25, 2023 have been passed with requisite majority. 

Date:06.09.2023 
Place: New Delhi 

For Hemant Singh & Associates 
(Company Secrelaries) 

Heman~ 
Partner 

Membership No.: FCS 6033 
c.P. No.: 6370 

UDlN: F006033E000957973 
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Consolidated Results 

a) Resolution-I: Ordinary Resolution 

To receive, consider, approve and adopt the audited standalone & consolidated financial 
statements of the Company for the financial year ended March 31, 2023 along with the reports 
of the Board of Directors, Auditors and the comments of the Comptroller & Auditor General of 
Inetia thereon. 

(i) Voted in favour of the resolutioo: 

Mode of Voting Number of Members Number of vo<e east by % of total number of I 
voted them valid votes cast 

Remote e-Voting 2069 20664 8 5 1~ 
E-Voting during AGM 30 24472 
Total 2099 2066509605 99.8538 

(ii) Voted against tbe Resolution: 

Mode of Voting Number of Members Number orvote east by % of lOtal number of 
voted them valid voles cast 

Remote e-Voting 45 3025755 
E-Voting during AGM - -
Total 45 3025755 0.1462 

(iii) Invalid votes: 

Total number of members whose votes TOla.1 number of voLes invalid 
were declared invalid. 

Nil Nil 

b) Resolution-2: Ordinary Resolution 

To take note of the payment of 1st and 2nd interim dividends and declare final dividend on equity shares 
of the Company for the financial year 2022-23. 

(i) Voted in favour of the resolution: 

Mode of Voting Number of Members Number of vote cast by % of total number 

voted them valid voles cast 
Remote e-Voting 2075 2077695544 
[ -Vot ing during AGM 30 24472 

of 

Total 2} OS 207772001 6 99.9998 

(ii) Voted against the Resolution: 

Mode of Voting Number of Members Number of vote cast by % of total number of 
voted them valid votes cast 

Remote e-Voting 40 4481 
E· Voting during AG M - -

Total 40 4481 0.0002 



(iii) Invalid votes: 

Total number of members whose votes Total number of votes invalid 
were declared invalid. 

Nil Nil 

e) Resolution-3: Ordinary Resolution 

To appoint a Direetor in plaee of Shri Vijay Kumar Singh (DrN: 02772733), who retires by rotation 

and being eligible, offers himself for re-appointment. 

(i) Voted in favour of the resolution: 

Mode of Voting Number of Members Number of vote east by % of total number 
voted them valid votes cast 

Remote e-Voting 1778 1807248457 
E-Voting during AGM 29 24466 
Total 1807 1807272923 86.9991 

(ii) Voted against the Resolution: 

Mode of Voting Number of Members Nwnber of vote cast by % of total number of 
voted them valid votes cast 

Remote e-Voting 336 27007 3659 
E-Voting during AGM I 6 

Total 337 270073665 13.0009 

(iii) Invalid votes: 

Total number of members whose votes Total number of votes invalid 
were declared invalid. 

Nil Nil 

d) Resolution-4: Ordinary Resolution 

To fix the remuneration of Statutory Auditors for the finaneial year 2023-24. 

(i) Voted in favour of the resolution: 

of 

Mode of Voting Number of Members Number of vote cast by % of total number of I 
voted them valid voles cast 1 

Remote e-Voting 1990 20047 98329 
E-Voting during AGM 28 20426 
Total 2018 2004818755 96.5086 
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(ii) Voted against the Resolution : 

Mode of Voting Number of Members Number of vote east by 
voted Ihem 

Remole e-Voting 127 72524 156 
E-Voting during AC,M 2 4046 

Tolal IZ9 72528202 

(iii) IDvalid voles: 

Tolal number of members whose vales TOlal number OrVOleS invalid 
were declared invalid. 

Nil Ni l 

e) Resolution-5: Special resolution 

% of total number of 
valid votes cast 

3.4914 

Appoinlment of Shri Narayanan Thi.rupathy (DIN: 10063245) as Non- Executi ve Independenl 
Director. 

(i) Voted in favour of the rcso lulion : 

Mode ofVoling Numbcr of Members Number of vote cast by 
vOled thcm 

Remote e-VOli ng 1614 I 67 1461i066 
E-Voting during AGM 28 20426 
Tolal 161I.. 167 14R6492 

(ii) Voted against Ihe Resolution: 

Mode of Voting Number of' Members Number ~fvole cast by 
voted Ihcm 

Remote c- Voting 492 403049441 -E-Voting during AGM 2 4046 
Total 494 40J05.14R7 -

(iii) Invalid voles: 

Total numbcr of membcrs whose votes Total number of votes invalid 
were declared invalid. 

Nil Nil 

% of tOlal number of 
valid vOles caSI 

RO.5714 

% of 10lal number of' 
valid votes cast 

19.4286 

--1 
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f) Resolution-6: Ordinary ResoluHon 

Appointment of Shri Manoj Sharma (DIN: 06822395) as Nominee Director of Power Finance 
Corporation Limited. 

(i) Voted in favour of the resolution : 

Mode of Voting Number of Members Number of vote cast by % of total number of 
voted them valid votes cast 

Remote e-Voting 1669 1709700402 

E-Voting during AGM 29 24466 

~ 1698 1709724H6H 82.3033 

(ii) Voted against the Resolution: 

Mode of Vot ing Number of Members Number of vote eaSl by % of total number of 
voted them valid votes cast 

Remote e-Voting 4.1 1 36762 1392 
E-Voting dllring AGM I 6 

Total 432 367621398 17.6967 

(iii) Invalid votes: 

Total number of members whose votes Total number of votes invalid 
were declared invalid. -Nil Nil 

g) Resolution-7: Special Resolution 

To increase the overall Borrowing Limit of the Company 

(i) Voted in favour of the resolution: 

Mode of Voting Number of Members Number of vole cast by % of total number of 
voted them valid VOles cast 

Remote e-VotiOll; 1977 2065602239 
E-Voting during AGM 29 241 72 
ToUlI 2006 20 656264 11 99.4358 

(ii) Voted against the Resolution: 

Mode of Voting Number of Members Number of vote cast by % of total number of 
voted them valid votes east 

Remote e-Voting U 7 tt7Z(2)O 

E-Voting during AGM I 300 
Total 138 11720530 0.5642 

(iii) lIlvalid votes: 

-
TOIal number of members whose votes Total number or votes inval id 
were declared invalid. 

Nil Nil 
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h) Resolution-8: Special Resolution 

To crcate mortgage andlor charge on all or any of thc movable andlor immovable properties of the 
Company. 

(i) Voted in favour of the resolution: 

Modc of Voting Number of Number of votc cast by % of total number of 
Members voted them val id vules cas I 

Remote e- Voting 1975 2065592463 
E-Voting durine AGM 28 24 166 
Total 2003 206<;61 6629 99.4353 

(ii) Voted against the Resolution: 

Mode of Voting Number of Number of vote cast by % of total number of 
Members voted them valid votes cast 

Remote c-Voti ng 13 7 11 7294 36 
E:Vot i n~ du ri n~ AGM 2 306 

Total 139 ,- 11 729742 0.5647 

(iii) Invalid votes: 

Total number of members whose voles Total number of votes invalid 
were declared invalid. -

Nil Nil 

i) Resolution-9: Special Resolution 

Approval for private placement of securities. 

(i) Voted in favour of the resolution: 

Mode of Voting Number of Number of vote cast by % of lotal number of 
Members vO ICd them valid votes caSI 

Remote e-Voling 1960 20655872440 
E-Vol ing duri n~ AGM 29 24466 
Total 1989 2065596906 99.4344 

(ii) Voted against the Resolution: 

Mode of VOling Number of Number of vote cast 
. --,-

by % of lotal number of 
Mr.;mbcr~ v u lc:d them v.did vnl~s c;: :)s ~ 

~emOle e-Voling_ 151 11749968 
E-Voting during AGM 1 6 

Total 1521 11749974 0.5656 I 

(iii) Invalid votes: 

Total number of members whose vOles Total number ofvotc-s invalid 
were declared invalid. 

Nil Nil 
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j) Resolution-IO: Ordinary Resolution 

Appointment of Shri Shashank Misra (DIN: 08364288) as Government Nominee Director. 

(i) Voted in favour of the resolution : 

Mode of Voting Number of Number of vote cost by % of total number of 
Members voted thcm valid votes cast 

Remote e-Voting 1624 1645252 128 
f.-Voting during AGM 30 24472 
Total 1654 1645276600 79.3078 

(ii) Votcd against the Resolution : 

-
Mode of Voting Number of f\lumber of vote cast by % Of total number of 

Members voted them valid votes cast 
Remote e-Voting 476 429269760 
E- Voting during AGM - -

Total 476 429269760 20.6922 

(iii) Invalid votes: 

TOlal number of members whose vOles Total number of votes invalid 
were declared invalid. 

Nil Nil 

All relevant records of voting will remain in my custody until the Chairman considers, approves and 
signs the minutes of the 54" Annual General Meeting and the same shall be handed over thoreaflef to 
the ChainnanlCompany Secretary for safc keeping. 

Date, 06_09.2023 

Place: New Delhi 

Date: 
Place: New Delhi 

Thanking You, 

Yours faithfully, 

, 

,ar Singh 
Partner) 

Membership. No.: FCS 6033 
c.P. No.: 6370 

UDIN: F006033E000957973 

For REC Limited 
~ 

Countersigned by Chai man or 
any person autborised by Chairman 
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