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The Assistant General Manager, Listing Compliance 
BSE Limited 
Scrip Code: 500109

The Compliance & Listing Department 
National Stock Exchange of India Limited 
Symbol: MRPL, Series: EQ 

Dear Sir, 

Subject: Outcome of the Board Meeting held on 3rd February. 2020. 

03/02/2020 

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, we inform that the Board in its meeting held on 03/02/2020 approved the 

Standalone and Consolidated Un-audited Financial Results along with Limited Review 

Report of the Company for the 3n1 Quarter ended 31 st December, 2019, duly reviewed by the 

Audit Committee in its meeting held on 3rc1 February, 2020. Copies of the financial results 

and limited review Report are enclosed for your information and records. 

The Board Meeting commenced at I 'S:o o hrs. and concluded at ,C/.'f!>O hrs, 

You are requested to take this information on record. 

Thanking You, 

Yours faithfully, 
For MANGALORE REFINERY & PETROCHEMICALS LIMITED 

Company Secretary 

Encl.: A/a 
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED 
(A subsidiary of 011 and Natural Gas Corporation Limited - ONGC) 

CIN • L23209KA1988GOI008959 
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katlpalla, Mangeluru - 676 030, Kamataka. 

Notes to standalone Flnanclal Results: 

The Audit Committee has reviewed the above results and the same have bean subsequently approved by the Board of Directors In their meetings held on 3'" 

February, 2020. 

2 The financial results have been reviewed by the Statutory Auditors as required undar Regulation 33 of SEBI (Listing Obllgatlon and Disclosure Requirements) 
Regulations, 2015. 

3 The financial results of the Company have been prepared In accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended). These financial results have been prepared in accordance with the recognition and measurement principles of 
Ind AS, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules Issued thereunder and the other accounting principles generally 
accepted In lndfa. 

4 The Company has adopted Ind AS 116 'Leases' effective from 1•l April 2019 and applied the Standard to Its leases on a prospective basis. This has resulted In 

recognizing a right-of-use asset off 470.80 crore and lease liability off 216.65 crore as at 1'1 April 2019. The net decrease In Profit Before Tax on the atandalone 

financial results for the quarter and nine month ended on 31"1 December. 20191& forf 1.11 crore end!(' 3.46 crore respectively. 

6 Purchase of Stock-in-trade for the nine month ended 31'1 December 2019 end year ended 31" March, 2019 Includes purchase of crude oll for!(' 871.S2 crore, 

purchase of petroleum products for If 329.3B crore end purchase of crude oil for!(' 528.09 crore respectively towards sale of traded good&. 

6 Other Expenses for the three months ended 31"1 December, 2019 and 31"1 December 2018 Includes net exchange fluctuation gain of If 1B.55 crore and!(' 384.85 
crore respectively. 

7 Other Expenses for the three months ended 30th September, 2019, Nine month ended 3111 December, 2019 and 31" December 2018 and year ended 31'1 March, 
2019 Includes net exchange fluctuation loss off 224.04 crore, !(' 178.32 crore, t' 402.45 crore and!(' 291.94 crore respectively. 

8 The exceptional item for the period ended March 31, 2019 includes -
a) Expense of 't' 22.87 crore Is towards differential contribution to "MRPL Defined Contribution Pension Scheme" for Management Staff (pertaining to the period 
January 2007 to March 201 B) and Non Management Staff (pertaining to the period AprH 2007 to March 2018). 
b) Expense off 33.97 crore Is on account of estimated cost of purchase of Renewable Energy Certificate (REC) from Indian Energy Exchange (IEX), as per the 
direction received from Kamataka Electricity Regulatory Commission, for meeting Renewable Energy Purchase Obligation (RPO) from the llnanclal year 2015-16 to 
2017-18 baaed on company's captive and auxlllary consumption. 
c) Income off 42.05 crore relating to reclaim of Input tax credit under Goods and Service Ta>c Act (GST Act) for the financial year 2017-18 represents the credit 
taken based on annual mix of products covered under GST and proc:lucts not covered under GST. 

9 The Company has recognised Deferred Tax Asset off 567.47 crore for the nine months ended 31st December, 2019. 

10 Figures for the previous periods have been re-grouped wherever necessary, 

11 The Company operates only In one segment I.a Petroleum products. As such, reporting Is done on a single segment basis. 

12 On December 12, 2019, vkle the Taxation Laws (Amendment) Act, 201B, the Government of India Inserted Section 115BAA In the Income Tex Act, 1961 which 

provides domestic companiea a non-reversible option to pay corporate tax at reduced rates for any previous year relevant to the aaseaBment year beginning on or 

after the 111 day of April, 2020 subject to certain conditions. The Company Is currenUy In Iha proceas of evaluating this option. 

13 The above results are available on the websites of NSE end BSE at www.nselndla.com and www.bseindla.com respectively, and on tha Company's website at 
www.mrpl.co.ln. 

Place : New Delhi 
Dale : 03/02/2020 

� 
Director (Finance) 

DIN: 08436633 



MANOHAR CHOWDHRY & ASSOCIATES 
CHARTERED ACCOUNTANTS 
#102, MICASA, Bejai Main Road, 
Bejai, Mangaluru - 575 004 
Phone: +91 824 29 88 383 
Email: muralimohan(n,mea.co.in 

S VENKATRAM & Co. LLP 
CHARTERED ACCOUNTANTS 
II Floor, 218, T.T.K. Road, 
Alwarpet, Chennai - 600018 
Phone: +91 44 249921S5 
E-mail: admin a;svco.in

Independent Auditor's Review Report on the Standalone Unaudited Financial Results for the
Quarter and Nine months ended 31'1 December 2019

To 
The Board of Directors 
Mangalore Refinery and Petrochemicals Limited,
Post Kuthethoor, Mangaluru S75030.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
MANGALORE REFINERY AND PETROCHEMICALS LIMITED for the quarter and nine
months ended 3 l51 December 2019. This statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not perfonned an audit and accordingly, we do not express an
audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results read with notes thereon
prepared in accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.
For Manohar Chowdhry & Associates
Chartered Accountants. , . . . ,.
Firm Registration ��l�. 'f _1'9.?� \ 

\ lAA \J.�'t : ''}: :.;:,: :.·:.:
(C' �Venkatarnj l .. . . I 

Partner 
Membership No. 225084 
UDIN: :::un.v;r\ � .AA-.A:f+,A E:.. '2-t? 2...1

Place: New Delhi
Date: 03.02.2020







MANOHAR CHOWDHRY & ASSOCIATES 
CHARTERED ACCOUNTANTS 
#102, MICASA, Bejai Main Road, 
Bejai, Mangaluru - 575 004 
Phone: +91 824 29 88 383 
Email: muralimohanmlmca.co.in 

S VENKA TRAM & Co. LLP 
CHARTERED ACCOUNTANTS 
II Floor, 218, T.T.K. Road,
Alwarpet, Chennai - 600018 
Phone: +91 44 24992155 
E-mail: admin(alsvco.in

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for 
the Quarter and Nine months ended 3pt December 2019 of the Company pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of Directors 
Mangalore Refinery and Petrochemicals Limited, 
Post Kuthethoor, Mangaluru 575030. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of MAN GALORE REFINERY AND PETROCHEMICALS LIMITED ("The Parent") and
its Subsidiary (the Parent and its subsidiaries together referred to as "the Groui'), and its share
of the net profit/(loss) after tax and total comprehensive income/(loss) of its joint venture for
the quarter and nine months ended 31 st December 2019 (''the Statement") , being submitted by
the parent pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ''Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants oflndia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

::S,µbsidial'y: ONGC Mangalore Petrochemicals Limited (OMPL) 
--� \ l 

;:� l : ': ;, i' !, -', ·�'t 

1 . · '\ :; �}: 7.: [fd1 nt Venture: Shell MRPL Aviation Fuels and Services Ltd.
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5. Based on our review conducted and procedures performed as stated in Paragraph 3 above andbased on the consideration of the review reports of other auditors refen-ed to in Paragraph 6below, nothing has come to our attention that causes us to believe that the accompanyingstatement, prepared in accordance with the recognition and measurement principles laid downin the aforesaid Indian Accounting Standard and other accounting principles generally acceptedin India, has not disclosed the info1mation required to be disclosed in terms of Regulation 33of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ,including the manner in which it is to be disclosed, or that it contains any materialmisstatement.
6. We did not review the interim financial statements/financial information/financial results ofone subsidiary included in the consolidated unaudited financial results, whose interim financialstatements/financial information/financial results reflect Total Assets of Rs. 7,489.25 Crore as at31 51 December 2019 and total revenue (including other income) of Rs.1,523.62 Crore andRs.3,588.05 Crore, total net profit/(loss) after tax of (Rs.161.57 Crore) and (Rs.660.30 Crore)and total comprehensive income/(loss) of (Rs.161.57 Crore) and (Rs.660.30 Crore), for thequarter and nine months ended 3P1 December 2019 respectively, as considered in theconsolidated unaudited financial results. The consolidated unaudited financial results alsoincludes the Group's share of Net profit/(loss) after tax of Rs.0.45 Crore and Rs.1.63 Crore andTotal Comprehensive income/(loss) of Rs. 0.46 Crore and Rs.1.641 Crore for the quarter andnine months ended December 31, 2019 respectively, as considered in the consolidatedunaudited financial results, in respect of one joint venture, whose interim financialstatements/financial information/financial results have not been reviewed by us. These interimfinancial statements/financial information/financial results have been reviewed by otherauditors whose reports have been furnished to us by the management and our conclusion on theStatement, in so far as it relates to the amounts and disclosures included in respect of theseSubsidiary and Joint Venture, is based solely on the report of other auditors and the proceduresperformed by us as stated in Paragraph 3 above. Our conclusion on the statement is notmodified in respect of the above matters.

For Manohar Chowdhry & Associates Chartered Accountants Firm Registration
. 
�o. ,0.01. 9. 9,7s
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. \l tu,...U'. . . ' -�-
(C . P. cnkataraJ ) Partner Membership No. 225084 UDIN: 'l'(J 'lJ .. O APAJt-A -P.2>71:=t" 

Place: New Delhi Date: 03-02-2020 



II 
MANGALORE REFINERY AND PETROCHEMICALS LIMITED 

• 
(A simsldlary of 011 and Natural Gas Corporation Limited - ONGC) 

CIN. L23209KA1988GOI008959 
Regd. Office: Mudapadav, Kulhelhollf P.O., Via Katipa!a, Mangaturu -575 030, Kamataka. 

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 319T DECEMBER, 2019 I 
(All amounts are In 'fin Crore.exc:epl .,.,r share data) 

STANDALONE CONSOUDATED 

Quarter Ended Nine Month Ended Year Ended Quater Ended Nine Monlh Ended Year Ended 
SL.NO. PARTICULARS 31.12.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 31.12.2019 31.12.2018 31.12.2019 31.12.2011 31.03.2019 

Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited .Audited 
1 Total Jnc:ome from Operations 16,744.59 20,249.62 "3,206.47 54,565.21 72,315.11 18,417.66 20.432.83 42,622.21 55,228.47 73,494.08 

2 Net Profit/ (Loss) for the period (before Tax and (44.97) (346.93) (1,681.80) 123.77 595.56 (303.60) (76.20) (2,425.68) (78.90) 665.90 
Excaplional Items) 

3 Net Profit I (Loss) for the period before tax (after (44.97) (357.18) (1,661.80) 112.42 580.77 (303.15) (85.21) (2,424.05) (88.90) 651.37 
Exceptional Items) 

4 Net Profit I (Loss) for the period after tax (after (36.64) {2B7.72) (1,111.21) 13.08 331.95 (229.96) (78.25) (1,789.08) (147.24) 351.26 
Exceptional Items) 

5 ·ratal Comprehensive Income for the period (37.77) (266.89) (1,114.80) 15.57 327.43 (231.07) (77.24) (1,792.45) (144.65) 345.31 
[Comprising Profit / {Lon) for the perloel (after 
tax) and Other Comprehensive lnc:ame (after 
'lax)] 

6 Paid up Eqvity Share capital (Face Valu& af f 1,752.60 1,752.60 1.752.60 1,752.80 1,752.60 1.752.60 1,752.60 1,752.60 1,752.80 1,752.60 
10/-each) 

7 Other equity 8,974.37 8,193.11 

8 Earnings Per Share (EPS) (Face value off 10/-
each) (for continuing opera11ans) (not 
annualised) 

a)Basic(".) (0.21) (1.53) (6.34) 0.07 1,89 (0.86) (0.63) (8.36) (0.08) 1.94 

b) Diluted I?) (0.21.) (1.53) (6.34) 0.07 1.89 (0.88) (0.63) (8.36) (0.08) 1.94 

Notes: 
1 The abov& is an extract of the detailed format of Quar1erly / Annual Financial Results flied With Stock Exchanges under Regulalion 33 of the SEBI (LlsUng and olher DISclosure Requirements) Regulations, 2015. The detailed financial results and this eidract were reviewed by lhe 

Audit Committee and approved by the Board of Directors of the Company at the meetings held on 3"' February, 2020. The full fonnat of Quarterly Flnanclal Results are avanable on the Stack Exchange websites (WWW.nselnd!a.com end www.bseindla.com) and Company's 

webstte www. mrplco.ln. 

2 The financial resUlts of the Company and the Group have been prepared in accordance with Indian Accoonting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rull!$, 2015 (as amended). These financ!al rosults have been prepared In 
accordance wllh lhe recognition and measurement principles of Ind AS, prescribed under Section 133 of the Companies Act. 2013 read with the relevant rules issued there111der and the other accounting principles generally accepted In I nd!a. 

3 The except1atlai Item for the period ended Maron 31, 2019 lneludes -

a) Expense off 22.87 crore is towards differential contribution to 'MRPL Defined Contribution Pens!on Scheme• for Management Staff (pertafnfng to the period January 2007 to March 2018) and Non Management Slaff (pertaining to the period Aprll 2007 to March 2018), 

b) Expense off 33.97 c:rora is on account of estimated cost of purchase of Renewable Energy Certificate (REC) from lnd!an Energy Exchange (IEX), as per the direction received from Ksmataka Electricity Regulatory Commission, for meeting Renewable Energy Purchase 
Obr19at1on (RPO) from the financial year 2015-16 to 2017-18 based an company's captive and auxmary consumption. 

c) I ncame off 42.05 crore relating to raciai'n of input tax credit under Goods and Service Tax Act (GST Act) for the financial year 2017-18 represents the credit la ken based on annual mix of products covered under GST and products not covered under GST. 

4 The financial results have been reviewed by the SlaMory Auditors as re.quired under Regulation 33 of SEBI (Listing Obffgation and Ofsclosure Requirements) Regulations, 2015. 

Place : New Delhi 
Date : 03/02/2020 
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ro� 
Director (Finance) 

DIN: 06436833 


