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IMEC/BSE/45/2022-23 

November 14, 2022 

To,  

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Rotunda Building, Dalal Street, 

Mumbai – 400001 
 

Dear Sir/Madam,      
 

Sub: Outcome of the Board Meeting dated November 14, 2022. 

In terms of Regulation 30 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (‘Listing Regulation’), we wish to inform 

that the Board of Directors of the Company has at its Meeting held today i.e. on Monday, 

November 14, 2022 considered and approved the Un-audited Standalone and 

Consolidated Financial Results of the Company for the quarter and half year ended 

September 30, 2022. 
 

In terms of Regulation 33 of the Listing Regulations, we are enclosing herewith the Un-

audited Standalone and Consolidated Financial Results of the Company for the quarter 

and half year ended September 30, 2022 along with Limited Review Reports thereon 

issued by the Statutory Auditors of the Company. 

The meeting commenced at 2:30 p.m. and concluded on 5:20 p.m. 

The aforesaid documents are also placed on the website of the Company at 

www.imecservices.in. 
 

 

Kindly take the same on record. 
 

Thank you.   
 

Yours truly, 
 

For IMEC Services Limited 

 

 

 
 

Nidhi Arjariya 

Company Secretary 

M. No.: A54208 
 

Enclosed as above  

IMEC Service Limited 
501/B, Mahakosh House, 7/5, South Tukoganj,  
Nath Mandir Road, Indore-452001 (M.P.), 
India. 
Phone: +91-731-4017509, 4017510 
CIN: L74110MH1987PLC142326 
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CA SCAN & Co. 
Chartered Accountants 

T:0731-4004777+91 9753312345, M: +91 9826340076 
Emait: scanadvisory@gmail.com 

Independent Auditor's Review Report on Standalone Unaudited Quarterly & Half Yearly Financial 

Results of the Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To The Board of Directors of IMEC Services Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of IMEC Services 

Limited ("the Company") for the Quarter and Half Year Ended September 30, 2022 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including 
relevant circulars issued by the Securities and Exchange Board of India. 

2. This Statement, which is responsibility of the Company's Management and approved by the 

Board of Directors, has been compiled from the related interim condensed financial statements 

which has been prepared in accordance with the recognition and measurement principles laid 

down in Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under the 

Section 133 of the Companies Act 2013 ('the Act') and other accounting principles generally 
accepted in India and is in compliance with presentation and disclosure requirements of 

Regulation 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015 (as 

amended) including relevant circulars issued by the Securities and Exchange Board of India. Our 
responsibility is to issue a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standard on Auditing 

specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI ircular No. CIR/CFD/CMD1/44/2019 

dated March 29, 2019 issued by SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 

has not been prepared in all material respects in accordance with the recognition and 

measurement laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of SEBI (Listing Obligations and DisclosdkeReguirements) 

(FR% 
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Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. On the basis of review and to the best of our information and according to the explanations 

given to us, we would bring to notice matters highlighted in Emphasis of Matter paragraph. 

Our conclusion is not qualified in respect of below said matters. 

Emphasis of Matter 

We draw attention to following matter: 

a) The Company has shown amount of Rs.69.30 Lacs as other advances recoverable in 

books which are outstanding for more than 365 days. As per information provided by 
the Management, discussion is going for settlement of amount and Management is of 

the opinion that amount will be recovered and therefore the Company has not made 

any provision on these advances. 
b) During the 6 months company has recognized expenses of Rs 81.92 Lacs against 

professional fees for which agreement has been entered into however no supporting 

documents for work completion or ongoing work details, completion certificate, 
management report and planning for project undertaken has been provided and hence 

we are unable to verify the accuracy of same. 

For SCAN & Co 

SC4 
artered Accountants 

PBRNNo113954W 
FRN No. 
B113954W L 

ered Acco0X: 

CA Neel Khandelwal 

Partner Place: Indore 
M. No. 181251 Date November 14, 2022 

UDIN: 22181251BDBGML6466 
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STATEMENTOT 
'TANOALOIIE 

UNAUOITED FINANCIAL RESULT5 FOR THE ANO HALF YEAR ENOEO SEPTEMBER zo2z

sCE

t

'.r

o

(R3.ln Lacs)
Three Months Ended

30.09.2022 30.05.2022 30.09.2021 30.o9.2022 t0.09.2021 31.03.2022
5R

I'lO
PARNCU[Ai5

Bevenue f rom Op€rations 74.57

0.03

230.30

0.02

23.70

1.01

304,_47

0.05

32.20

1.03

335.56

1.85

I

74.60 230.32 24.71 304.92 ,3.23 338.41

67.05

20.65

0.64

78.90

158.52

20.11

0.84
0.03

51.00

3.81

6.88

235.57

40.76

0.84
0.67

129.90

8.38

10.82 193.15

121.50

24.2r

z &pani€s:

lal Cost of stock-in-trade
(b) Employee benefits erpens.s
(cl Finance costs
(d) Depreciation and amortisatlon erpenses
(e)Other expanses

157.24 240.50 10.59 407.74 19.20 342.85TotalExpenser (. to el

{92.54) {10.18} 14.02 (102.82) t4.01 14.45)3
Profiv(Loss) lmm opcr.tlons bciorr .x!.ptionrl h.m..nd t.x

(1-21

(10.181 14.02 (102.82) 14.01 (4.45)192.6415 P,ofit/(to's) b.foE tar (3+a)

004

6

(a)currentTax

Ib)DeferredTar
Totallar Erpens€ (a+bl 0.04

192,54) (10.18) 14.02 (102.821 14.01 {4.49)7 Net Profit/(Losr) lor thc period (S)
8

(a)

(s)

oth€r comp..hen lv. ln om./(1o55)
Items that wlll not b! r*latrmad to groflt or lost

li)Re measuremenl gainr/(losses) on d€fined benefftplans
(ii) oeffered ]ax (assets)/tiabilities on above

tems that wlll b. .ecl.$lfled to piofit or lo5!

0.13

0.04

roral com pr.h.n!fue lnconctorth. Pcdod (comprblnS profl!

/losr and othcrcomor€hnsiy! lncome for the P€rlod) (7+8)
(92.54) (r0.18) 14.02 (102.82) 14.03 (4.32)9

5,001,28 5,001,28 5,001.28 5,001.2810
Paid.up eq uity share capita l(f.ce v.lur of the Sh.rc R5l0/-

5001.28 5,001.28

11 Reserve excludinr Revaluation Reserves (4,847.18)

lz Ba5 c/Diluted Earnings Per Share (Notannuelised)

(r)Basi! (in Rr.)
(2) Dilut€d {ln Rs.}

(0.19)

(0.1s)

(0.02)

(0.02)
0.03

0.03

(0.21)

(0.21)
0.03

0.03

(0.01)

(0.01)



IMEC SERVICES TIMITED
Unaudited Standalone Statement of Assets and Liabillties as at 30th Sept.2022

(Rs. ln tacs)

Paniculars
As at

30th Sept.2022
A5 at

31rt March,2022

r. AssErs
(11 Non-Current Assets

(a) Property, Plant and Equipment and lntangible Assets
(b) FinancialAssets

0.04

Total Non-Current Assets 20.93 0.04
(21 Current Ass€ts

(a)lnventories
(b) Financial Assets:

(i)Trade Receivables
(ii)Cash and Cash equivalents
(iii) Bank balances other than (ii) above

(c) Current Tax Assets (Net)

(d) Other Current Assets

41.98
5.72

1.65

47.96

133.92

51.86

Total Current Assets 231.23 271.92

TOTAI. AsSETs 252.76 27L.96

II. EqUlTY AND TIABITITIES

(11 Equ[Y
(a)share capital
(b)Other Equity

5,001.28

{4,949.99)

5,001.28
(4847.18)

Total Equlty 51.29 t54.70
(2lUAB|LtTtES
(ll Non-Current tiabilities

Provisions 0.50 0.78

Total Non-Current Liabilities 0.78

(lll Current tiabllltles
(a) Financial Liabilities

Trade Payables
(b) Other Current Liabilities
(c) Provisions

L76.07
24.26
0.04

103.90
13.14
0.04

Total Current Liabilities 200.37 777.04

TOTAT EQUIIY AND IIABII.ITIES 252.76 277.95

a)

t s\c

o
t

20.93

41.93

1.39

47.72

777.37

0.50



IMEC SERVICES LIMITED
Standalone Cash Flow Statement for the Half Year Ended 30th September,2022

(Rs. ln Lacs)

SR

No

Particulars

For the half
year

2022-23

For the
year

zo27-22

Cash Flow From OperatiEg Actll8res:

a) Profit / (toss) before Tax

Adiustment for:
Depreciation, Amortisation and lmpairment Expenses

Finance cost
lnterest lncome
Other Non Cash ltems

(102.82)

0.67
0.84

{o.os )

(4.4s)

(0.87)

b) operating Profit before working capitalchanges (101.36) (s.32)

Workint capital adrustments:
(lncrease)/ Decrease in trade and other receivables
(lncrease)/ Decrease in inventories
lncrease/ (Decrease) in trade and other payables

Net Cash Flow from Operating Activities

(16.84)

51.87
83.01

208.49
(s 1.86)

(144.89)

6.42

6.42

16.68 6.42

cash Flow from lnvestingActivities
Changes due to Remeasurement Plan

Change in Other non Current Assets & Other long term Advances

lnterest lncome
Redemption of bank deposit with maturity more than 3 months
Purchase / Acquisition of Fixed Assets

Net Cash Flow from lnvestint Activities

0.05
(0.26)

(21.s6)

0.13

o.87

(27.77l- 1.00

c Cash Flow from FinancinE Activities
Finance cost

Net Cash Flow from Financing Activities

(0.84)

(0.84)

D Net lncrease / (decrease) ln Cash & Cash Equivalents

Cash & Cash Equivalent at beginning of the year

Cash & Cash Equivalent at end of the year

lncrease /(Decrease) in cash and cash equivalent

(s.e3)

11.65

5.72
(s.s3)

11.65

7,42

*

ct)

no

,srcE

15.68

16.68

c) Cash Generated from Operation
lncom€ Taxes paid

d) Cash Flow before Extraordinary ltem
Extraordinary item

B

7,42



Notes to the Standalone Financial Results

1. The above Un-Audited Standalone Financial Results forthe Quarterand HalfYear Ended September
30,2022 wete reviewed by the Audit Committee at its meeting held on November 74,2022 and
approved by the Board of Directors at the meeting held on that date. The Statutory Auditors of the
Company have carried out limited review of these results in terms of Regulation 33 of SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015.

2. The Company has prepared these Jinancial results in accordance with the lndian Accounting
Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under and other accounting principles generally accepted in lndia.

3. The above referred entire lncome from Operations of the Company as specified in the Un-Audited
Standalone Financial Results for the Quarter and Half Year ended september 30, 2022 are from its
ne\ line of business consequent upon the change of name and objects ofthe Company.

4. The Board of Directors of the Company at its meeting held on July 30, 2020 subject to the requisite

approvals as may be required had approved the redustion of Subscribed and Fully paid-up Equity

share Capital of the Company from Rs.49,99,57,010/- consisting of 49,99,57,01 fully paid up Equity

Shares of Rs.10/- (Rupees Ten Only), to the extent not exceeding Rs. 1,90,00,000/- divided into
19,00,000 Equity shares of Rs.10/- each. This reduction is amount to 96.20% of the paid up equity

share capital ofthe Company. The Company has received in-principle approval/observation letter on

the Scheme from the Stock Exchange i.e. BSE Limited and consequent upon the approval of
Members of the Company at the 33d Annual General Meeting held on september 30, 2021 the
Company has filed the requisite applicable before the Hon'ble National Company Law Tribunal,
Mumbai Bench for seeking their confirmation/approval on the said Scheme.

For IMEC Services Limited

n)

Rajesh So

Directo
Place: lndore
Date: November 14,2022

DIN:00574384

5. The figures of previous period/ year have been regrouped/ re-arranged wherever necessary to
correspond with current period's classifi cation/ disclosure.



SCAN & Co. CA Chartered Accountants 

T:0731-4004777 +91 9753312345, M:91 9826340076 
Email: scanadvisory@gmail.com 

Independent Auditor's Review Report on Consolidated Unaudited Half Yearly Financial Results of 
the Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To The Board of Directors of IMEC Services Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
IMEC Services Limited ("the Company") and its subsidiary (the Company and its subsidiary 
together referred to as "the Group") for the Quarter and Half year ended September 2022 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulations, 2015 as amended, including relevant circulars issued by the Securities and Exchange Board of 
India. 

2. This Statement, which is responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related interim condensed financial statements 
which has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under the Section 133 of the Companies Act 2013('the Act') and other accounting principles generally accepted in lndia and is in compliance with presentation and disclosure requirements of Regulation 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015(as amended) including relevant circulars issued by the Securities and Exchange Board of India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly we do not express an audit opinion. 

4. We also performed procedures in accordance with the SEBI circular CIR/CFD/CMD1/44/2019 DATED 29 March 2019 issued by SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended to the extent applicable. 
5. Based on our review conducted and procedures performed as stated in paragraph 2 above, nothing has come to our attention that causes us to believe that the accompanying Statement has not been prepared in all material respects in accordance with the recogpitien and measurement laid down in the aforesaid Indian Accounting Standard and other aceouniag 

1134auA 
Head Office: Flat No. 2003, A Wing, Sethia Sea View, Motilal Nagar, 2, Goregaon Wes Mumbaí 400062 
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principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. On the basis of review and to the best of our information and according to the explanations 

given to us, we would bring to notice matters highlighted in Emphasis of Matter paragraph. 

Our conclusion is not qualified in respect of below said matters. 

Emphasis of Matters: 

We draw your attention to the following matters: 

In respect of Company's subsidiary RSAL Steel Private Limited (RSPL) The Hon'able National 

Company Law Tribunal ("'NCLT"), Mumbai Bench, admitted petition for initiation of Corporate 

Insolvency Process ("CIRP") u/s7 of Insolvency and Bankruptoy Code, 2016 ("the Code"') fled by 

Dena Bank (now Bank of Baroda), one of the financial creditors of the Company's subsidiary 
vide order no. CP 2985 (1B)/ M8/ 2018 dated September 3, 2019 ("Insolvency Commencement 

date") and appointed an Interim Resolution Professional ("RP") to manage affairs of the 

Company's subsidiary in accordance with the provision of the Code. The Committee of Creditors 

("Coc") of the Company's subsidiary, in its meeting confirmed IRP as Resolution Professional 

("RP") for the Company's subsidiary. In view of pendency of the CIRP the management of affairs 

of Company's subsidiary and powers of Board of Directors of Company's subsidiary are now 

vested with RP. By the order of NCLT a moratorium shall have effect from the date of order til 

the completion of the corporate insolvency resolution process or until Bench approves the 

resolution plan under sub- section (1) of Section 31 of l&8 Code or passes an order for the 

liquidation of the Company under section 33 of 1&B Code, as the case may be. 

The CIRP expenses incurred by the Company towards CIRP from 9th September 2019 till 30th 
September 2022 amounts to Rs. 6,185.54 Lakhs (including expenses incurred for running 

resolution process Rs.82.53 Lacs).The outstanding and payable as of 30th September 2022 is 
Rs.1,014.34 lacs including the amount contributed by COC through Corpus fund of Rs.258 Lacs. 

The Financial Statements are prepared on going concern basis, however the Group has incurred 

losses, its liabilities exceeded total assets and its net worth has been fully eroded. In view of the 

continuing default in payment of dues, certain lenders have sent notices /letters recalling their 
loans given and called upon the Company's subsidiary to pay entire dues and other liability and 
Corporate Insolvency Process against the Company's subsidiary is in process. Since the CiRP is 
currently in progress, as per the Code, it is required that the Company's subsidiary be managed 
as a going concern basis. However there exists material uncertainty about the Company's 
subsidiary ability to continue as going concern since the Resolution Plan is already approved by 
Committee of Creditors and thereafter by NCLT. The appropriateness of preparation of financial 
results on going concern basis is critically dependent upon outcome of CIRP as specified in the 
Code. 
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The Company's Subsidiary had undertaken certain Capital project in the earlier years which is 

yet to be executed however due to insufficient funds, accounts of Company turned Non 

performing Assets by banks and no new tie-ups of funds these projects have been stuck with an 

uncertainty of completion. The Company has not made full assessments of impairment on this 

Capital Work in Progress as required by Ind AS 36 on Impairment of Assets. 

The Company's Subsidiary has not made provision for interest payable on term loans and 

working capital loans due to banks from March 31, 2018. The Banks have classified loans given 

to the Subsidiary company as Non-Performing Asset (NPA). As the company is in CIRP process 

the amount of interest due could not be accurately ascertained and therefore cannot be 

quantified. 

As on September 30, 2022 the Company's Subsidiary has not paid Salary to its employees 

amounting to Rs. 204.20 Lacs for the period from February 2022 to September 2022, Ex-gratia 
Rs. 3.08 Lacs for the Financial Year 2021-22, LTA Rs. 4.49 Lacs for the Financial Year 2021-22 and 

leave encashment Rs. 21.05 Lacs, provision for same has been done in books of accounts. 

As on September 30, 2022 the Company's Subsidiary has not paid bonus to its employees for 

the year 2021-22 amounting to Rs 9.16 Lacs, provision for same has been done in books. 

As on September 30, 2022 the Company's Subsidiary has not deposited EPF amounting to 

Rs.25.48 Lacs for the period from February 2022 to September 2022. 

The Company has shown amount of Rs 69.29 Lacs as other advances recoverable in books which 

are outstanding for more than 365 days. As per information provided by the Management, 

discussion is going for settlement of amount and Management is of the opinion that amount will 

be recovered and therefore the Company has not made any provision on these advances5. 

.During the 6 months company has recognized expenses of R$ 81.92 Lacs against professional fees 
for which agreement has been entered into however no supporting documents for work 
completion or ongoing work details, completion certificate, management report and planning for 
project undertaken has been provided and hence we are unable to verify the accuracy of same. 

Our opinion is not qualified in respect of above said matters. 

For SCAN & Co 

CAN 
Chartered Accountants 

FiaoRee. No.113954W 
FRN No. 

113954W 

ANeel Khandelwal 
Place: Indore red AC Partner 
Date: November 14, 2022 
UDIN: 22181251BDBHRT1760 

M. No. 181251 
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STAIEM EIVT OF CONSOLIDAIED U NAU DIIED TINANCIAI REsUlTs fOR ftIE qUARTEB AN O HALT YEAR ENOED SEPIEM BER ]O , 202 2

5R

Th.e€ Months Ended Half Year Ended

30.09.2022 30.05.2022 30.09.2021 30.09.2022 3r.03.2022

Unaudited
1

Rev€nue f rom Operationi
Other lncome

861.09

2.30

1,O73.25

Lza
854.05

2.14

1,934.34

3.58

1,4S1.36

3.49

3,602.81

9.80

853.39 1,074.53 855.19 1,937.92 1,4s4.85 3,612.5r

2 Erpen5es

(a)cost of materlals consumed
(b) cost of stoci(-in-trade
(c)Change in inventories of fini5h€d goods ,work-in-pro8ress

{d) Employee benefit €xp€nse5

(f) Depreciation and amodisation e4€nses
(glOther a(penses

12.55

209.34

(10.41)

153.09

42.98

45.09

690.55

158.82

43.83

43.98

625.15

177.81

136.43

41.02

44.71

552.49

12.66

587.81
(10.41)

311.91

86.81

89.07

1,315.71

280.63

4.53

270.@

81.81

88.95

956.67

12.26

796.57

4.25

588.28

160.02

777.22

2,246.43

TotalEry€nres (. to t) 1,143.30 1,250.25 952.48 2.393.56 1,583.19 3,985.43

3
Profir/(tos.) from opcrrrlonr b.tor .xc.ptlonel hcmr.nd
trx (1-2)

(279.91) (17s.73) (85.29) (45s.54) (228.34) 1372.82J,

9.12 8.08 6.84 t7.2A !1.t5 31.18

5 Profit/(Loss) before ter (3-41 (28e.03) (r83.8U (93.r3) (472.84) (24s.49) (404.00)

6

(alCurrentTax

lblDefened Tar

lc) lfltome tar for earlier y€ar
0.04

1.38

TotalTa,( Erpcns€ (r to cl !42
7 Net Profit/(Lo$) for th€ perlod {S) (28e.031 (r83.8r) (e3.r3) l47Z.U) (24s.49)

Orher Compreh.nslv€ lncortro/(lorr)
Items that will l|ot b. rccl.$m.d to Proflt or Lost

( ) Re'measurement Gains/(l-os5e, on deffned benefit plans

(i) Deffered Tax {Arseti)/Uabiliti€5 on above
(ii) Net (loss)/gain on FVIOCI Equity secu rities
(lv) Deffered Tax lA5rets)/tiabilities on above

Items that u/illbe reclassified to Profitor Loss

9
Total corhpchanaivr lncom. fo. th. p.riod (comprirlng Pront

/Lors and oth€r.ompch.nrlv. lncom. for th. Perlod) (7+81
(289.0!I (183.8r) (93.13) 1472.U) (24s.49)

10 Profit /(Lossl ,or tha yr.r .ttrlbut bl. to:
(a) Owner ofthe comp.ny
(b) Non controlling inl€r€st

Ot her Compreh.nrlv. ln om./(Lor.) tor th. p€dod

attributableto:
(a)owner ofthe company
(b) Non Controlling inter€st

Total compGhaiclva lnaona/{Lorrl to. thc Prriod
attriburabl.to:

(a)owner of the company
(b) Non Controllint intrr.st

(289,03)

(289.03)

(183.81)

(183.81)

(93.13)

(93.13)

1472.841

l472.Ul

(24s.49)

(245.49)

11
l,a id-up €qulty 3h.r. 6plt l(h.. v.luc of th. Shrrc Rt 10/-

each)
s,001.28 5,001.28 5,001.28 5,001.28 5,001.28

t2 lles€rue extluding Revalualion Reserver (3s,332.11)
13 Baric /oilutcd E.mIUr Pa. Shar! (t{ot .nnu.lis.d)

l1)Basic (in Rs.)

(2) Diluted (in R5.)

(0.s8)

(0.s8)

(0.37)

(0.371

(0.1s)

(0.19)

(0.ssl
(0.es)

{0.49}
(0.49)

(B)

4.60

0.04

(40J.78)

(40s.42)

4.54

(400.78)

(0.81)

1r 811

30.09.2021

374.47

8

(A)

5,001.28

.t2 )



Rs. ln Lacs

Particulars
As at

30ft s€pt. , 2022 31't

As at

March, 2022

r. AssETs

(1) Non-Current Assets

(a) Property, Plant and Equipment and lntangible Aseets

(b) Capital work-in-progress

7,729.87

577.80

7,795.43

577.80

Total Non-Current Assets 2,307.67 2,373.23

(2) Current Assets

(a) lnventories

(b) Financial Assets

(i) Trade Receivables

(ii) Cash and cash equivalents

(iii) Bank balances Other than (ii) above

(iv) Other Financial Assets

(c) Current Tax Assets(Net)

(d) Other Current Assets

219.61

170.85

to.47

42.57

r97.25

130.86
1r< a,

Total Current Ass€ts 977.86

TOTAT A55ETS 3,305.10 3,3s1.09

II. EQUIW AND TIABITITIES

(1) EqUlTY

(a) Share Capital

(b) Other Equity

5,001.28

(35,804.95)

Total Equity (30,803.67) (30,330.83)

(2) UAB|UT|ES

(l) Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Other Financial Liabilities

(b) Provisions

(c) Other Non-Current Liabilities

L,284.27

3,621.s9

74.82

44.39

Total Non-Current tiabilities 4,965.07 4,881.28

(ll) Current Llabilities

(a) Financial Liabilites

(i) Borrowings

(ii)Trade Payables

(iii) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

29,143.70 28,800.64

TOTAT EQUITY AND TIABITITIES 3,305.10 3,3s1.09

IMEC SERVICES TIMITED

Unaudited Consolidated Statement of Assets and Liabilities as at 30th Sept. 2022

28 2.58

135.92

57.50

42.37

15 2.01

rc4.72

192.82

5,001.28

(35,332.11)

L,284.27

3,5 3 5.63

16.99

44.39

L9,701.77

5,994.10

2,960.22

6.77

997.43

L9,70L.77

811.06

5,994.10

3,230.00

6.77

Total Current Liabilities



IMEC SERVICES LIMITED

CONSOLIDATED CASH FtOW STATEMENT FOR THE HAtF YEAR ENDED 3OTh SEPT.2O22

Sr.

No

Particulars
For the Half

Year Ended on

3ott sept, 2022

For The Year

Ended 31'l
March,2022

CASH FLOW FROM OPERATING ACTIVITIES

a) Profit/ (Loss) b€fore Tex

Adiustment for;
Depreciation, Amortisation and lmpairment Expenses

Finance Cost

Interest lncome

b) operatint profit belore working capitalchanges

Working capital adjustments:

{lncrease)/ Decrease in trade and other receivables

(lncrease)/ Decrease in inventories

lncrease/ (Decrease) in trade and other payables

c) cash generated trom operations

lncome Taxes paid

NET CASH FTOW FROM OPERATING ACTIV|TIES

(472.84l.

89.07

86,81

(3.s8)

(404.00)

777.22

160.02

.3.4 J )

(300.s4)

(139,31)

62.97

426.85

(7s.19)

163.18

34.04
.17.78

49.97 169,81

(1.38)

49.97 168.43

CASH FLOW FROM INVESTING ACIIVITIES

Changes due to Remeasurement Plan

Payment for Purchase and Construction of Property, Plant and Equipment

lnterest lncome

Redemption of bank deposit with maturity more than 3 months (net)

NET CTSH fI,OW FROM INVESTING ACTIV|TIES

(23.s1)

3.s8

(0.26)

4.60

(0.s3)

8.43

27.33

(20.19) 39.83

c CASH FI.OW FROM FINANCING ACTIVITIES

lncrease/(Decrease) in Borrowings and Finance Charges

Finance cost

NET CASH TIOW FROM FINANCING ACTIVITIES

(86.81) (160.02)

(85.81) (160.02)

D NET INCREA'E/(DECREASE} IN CASH & CASH EQUIVALENT

Cash & Cash Equivalent at beginning ofthe year

cash & Cash Equivalent at end ofthe year

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVATENT

(s7.03)

67.50

10.47

(s7.03)

48,24

79.26

67.50

48,24

c
o(

vt
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Notes to the Consolidated Financlal Results

1. The above Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended

September 30,2022 were reviewed by the Audit Committee at its meeting held on November 14,

2022 and approved by the Board of Directors at the meeting held on that date. The Statutory
Auditors of the Company have carried out the limited review of these results in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. The Company has prepared these financial results in accordance with the lndian Accounting
Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia.

3. ln respect of Company's Subsidiary RSAL Steel Private Limited (RSPL), The National Company Law

Tribunal (""NCLT""), Mumbai Bench, admitted petition for initiation of Corporate lnsolvency Process

("C|RP") u/s 7 of lnsolvency and Bankruptc.y Code, 2015 ("the Code") filed by Dena Bank (since

merged with Bank of Baroda), one of the financial creditors of RSPL; vide order no. CP 2985 {lB) /
MB/ 2018 dated September 3, 2019 ("lnsolvency Commencement date"). Mr. R.K. Girdhar, LP

registration No. lBBl/lPA-003/lP-N00048/2017-18/10396 was appointed lnterim Resolution

Professional ("lRP") to manage affairs of the Company in accordance with the provision of the Code.

The Committee of Creditors ("COC") of RSPL, in its meeting confirmed IRP as Resolution Professional
("RP") for RsPt. ln view of pendency of the clRP the management of affairs of Company and power

of Board of Oirectors are now vested with RP. By the order of NCLT a moratorium shall have effect
from the date of order till the completion of the corporate insolvency resolution process or until
Bench approves the resolution plan under sub- section (1) of Section 31 of l&B Code or passes an

order for the liquidation of the Company under section 33 of l&B Code, as the case may be. with
respect to the CIRP proceedings of the subsidiary company, the Resolution Plan duly approved by

the Committee of Creditors has been filed before Hon'ble NCLT Mumbai Bench and the same is

pending adjudication.

4. The company's subsidiary has not recognised lnterest Payable on borrowings from Banks after
March 31, 2018 as the account of RSPL with banks are classified as NPA.

5. RSPL has incurred losses, its liabilities exceeded total assets and its net worth has been fully eroded.

ln view of the continuing default in payment of dues, certain lenders have sent notices /letters
recalling their loans given and called upon the Company's subsidiary to pay entire dues and other
liability and Corporate lnsolvency Process against the Company's subsidiary is in process. Since the
CIRP is currently in progress, as per the Code, it is required that the Company's subsidiary be

managed as a going concern basis.

The future prospects of the Company's subsidiary would be determined on the completion of clltP.

Hence in the view of above facts and continuing operations of the Company, the financial results

have been prepared on going concern basis. This matter has accordingly been referred by auditors
in their review report as "Emphasis of Matter".

6. The figures of previous period/ year have been regrouped/ re-arranged wherever necessary to
correspond with current period's classifi cation/ disclosure.

7. With the enforcement of the Companies (Amendment) Act, 2017 and the notification issued by the

Government of lndia, Ministry of Corporate Affairs (MCA) dated May 7, 2018 the definition of
Subsidiary is changed; hence RSAL Steel Private Limited (RSPL) had ceased to be "wholly owned

subsidiary" of the Company but will continue to be a "subsidiary" of the Company with effect from
May 7, 2018.
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For IMEC Services Limited

Place: lndore
Date: November 14, 2022

Director
DIN:00574384
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