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Unguote
Part B - Disclosures in accordance with Schedule [V of the Buyback Regulations
1.DETAILS OF SHAREHOLDERS APPROVAL FOR THE BUYBACK, IF APPLICABLE
Since the Maximum Buyback Size is less than 10% of the total pasd-up capital and free reserves of the Company based on
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / © NODEFAULTS

NAVA BHARAT

BENEFICIAL OWNERS OF THE EQUITY SHARES OF NAVA BHARAT VENTURES LIMITED
FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF

The Cnmpay confirmis that there are no defaulis subsis.ting in the repayment of deposits or interest payable thereon,
redemption of debenturas or prefarence shares, payment of dividend 1o any shareholder or repayment of any larm loan or
interest payable thereon toany financial institution or bank,

7 CONFIRMATIONBY THE BOARD OF DIRECTORS OF THE COMPANY

SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (“Public Announcement”) is being made in relation to the Buyback (defined hereinafter) of Equity
ohares (defined hereinafler) by Nava Bharat Ventures Limited {the "Company"] from ihe opan market through BSE Liméted
["BSE™) and the Mational Stock Exchange of India Limited ("NSE™ and fogether with ihe "B3E", the “Stock Exchanges”),
pursuant to the provisions of Requlaton 18] (2} and other applicable provisions of the Securifies and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, for the time being in force incheding any statutory modifications and
amendments thereto from ims fo time ("Buyback Regulations"). and confains the disclosures as specified in Scheduls IV o
lhe Buyback Regulations

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations
1. THE DETAILS OF BUYBACK OFFER AND OFFER PRICE

1.1 Pursuant to the provisions of Sections 64, 68, 70 and other applicable provisions, if any, of the Companies Act, 2013 read
with the Companies (Share Capital and Debentures) Rules, 2014 (to the extent applicable) (hereinafter refered fo as the
"Share Capital Rules™) and ofher relevant rules made thereunder, as amended from time o fime ({iogether the
"Companies Act") (including any stattory amendmendis). modificalion(s) or re-enaciments from Bme o time}, the
provisions of the Buyback Regulgtions, the Securties and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations") (including any stabulory amendmentis),
madification|s) orre-enacimenis from time 1o fime) and Aricls 17 of the Arlickes of Association of the Company, and subjeci
bo such ofher approvals, permissions, consents, exemplions, and sanctions of the Securities and Exchange Board of India
["SEBI"), the Registrar of Companies, Telangana at Hyderabad (the "ROC"] and [ or ofher authorities, insfitlubions or
bodies, as may be applicable (together with SEBI and ROC, the "Appropriate Authorities”), as may be necessary, and

Appropriate Authorities while granting suech approvals, permissions, consents, exemptions and sanclions which may be
agread to by the Board of Dirsctors of the Company (the “Board”™ which exprassion shall be deemed to include by the Board
and / or officials, which the Board may constitule | authonise to exercise its powers, including the powers conferred by the
Boand resolution), the Board &t 5 meeting held on February 25, 2021 (“Board Meeting" ), approved the buyback of fully
paid-up equity shares ofthe face value of T 2 {Indian Rupees Two Only) ("Equity Shares") of the Company, each fromits
shareholders / beneficial ownars {other than thosa who ane promaoters, promoder group o parsons in condrol), from the
open markat through stock exchange mechanism ie., using te electronic irading faclities of the slock exchanges whare
the Equity Shares of the Company are Ested e, Nalional Stock Exchange of India Limited ("MSE") and BSE Limited
["BSE™) {callectwely, “Stock Exchanges’, for an aggregate amount not exceeding ¥ 150,00 Crores (Indian Rupees One
Hundred and Fifty Crora Only) ("Maximum Buyback Size™), and at a price not exceading T 100/ (Indian Bupeas One
Hundred Only) per Equity Share ("Maximum Buyback Price™), payable in cash the process being referred herginafler as
“"Buyback™). The Maximum Buyback Size and Maxemum Buyback Price do not inchude any expenses incurmed or to be
incurred for the Buyback viz. brokerage, costs, fees, tumaver charges, taxes such as buyback tax, securities fransaction
lax, goods and servicas fax (if any) and mcome tax, stamp duly, advisors fees, printing expensas, filing fees and other
incidental and related expenses and charges (colleclively referred 1o a5 “Transaction Costs™), The Maximum Buyback
Size represents 5.05% and 3.94% of the aggregate of the lotal paid-up capital and free reserves of the Company basad on
the slandalone and consobidated audilad financial staternents of the Company as at Mareh 31, 2000, raspaclivety (baing
the [atest audited financial statemeants of the Company, available al the Board Meeting) which &5 less than 10% of the total
pakd up capital and free reserves of the Company in accordanca with the proviso to the Regulation 5(1)b) of the Buyback
Regulaticns,

1.2 At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum nurmber of Equitx Shares bought
back would be 1,50,00,000  One Crore Fiﬂg Lakhs Only) Equily Shares (“Maximum Buyback Shares”), which will no!
encesd 26% of the fotal number of Equity Shares in the folal paid-up equity capial of the Company, The Cormpany will
cormply with the requirement of maintaining a manirmum public shareholding of at keast 25% of the total paid up equity share
capital of the Company as provided under Regulation 38 of the Lisling Regulations, during the Buyback |:|arir.|;| and upan
pomphedion thereal,

1.3 The Company shall ulilize at least 30% of the BMaxirmum Buyback Size e, T 7300 Crores {Indian Rupaas Sevanty Five
Crores Only) (“Minimum Buyback Size™) for the Buyback, and based on the Minsmum Buyback Size and the Maximum
Buyback Price, the Company will purchase an indicativa minirmum of 75,00,000 (Seventy Five Lakis Only) Equily Shares
("Minimum Buyback Shares"). If the Equily Shares are boughl back a1 a price below the Maximum Buyback Price, the
actual number of Equity Shares bowght back could excesd the indicative Maximem Buyback Shares (assuming full
deploymant of the Maximum Buyback Size) bul will always be subject to the Masmum Buyback Size.

1.4 The Board {conshtuled by the Board to exencese s powers, and | or the powers confemed by the Boand resolution in refation
to the Buyback), shall determine, at its discretion, the time frame for complebon of the Buyback and may close the Buyback
(which shall not be longer than & (six) months from the date of commencament of the Buyback or such other period as may
be permifled under the Companies Act and / or the Buyback Regulations or as may be directed by the Appropriate
Authorities (“Maximum Buyback Period")) after the Minimum Buyback Size has been reached, and imespective of
whather the Maximum Buyback Size has or has nol been reached, afler giving appropriate nolice far such closure and on
cormpleting all formalities in this ragard, in accordanca with the Companies Act and for the Buyback Regulations.

1.2 The Buyhack will be implementsd by the Company ouf of its free resenves or such other sources as may be permitied by law
and in accordance with Section 63(1) of the Companies Act and Regulation 4{ix) of tha Buyback Regulations, and in

E::ﬂianges. by the: order matching mechanism sxcepl “all or none’ order malching sysiem, as provided under the Buyback
egulabons,

1.6 A copy of this Public Announcement is available on the Company's website (www.nibventures.com) and is expected o be
gvailable on fhe website of SEB| (www.sebigovin), website of NSE (www.nsemdia.com) and website of BSE
[www.bsaindia.com) dumng the penod of the Buyback

2. NECESSITY FOR THE BUY-BACK

2.1 The Buyback is being undertaken by the Company after taking into account the strateqec and operational cash
raquirements of the Comgany @ the medum lerm and for returning surples funds to the members in an effective and
afficient mannar. The Buyback will help tha Company achiave the following objectivas:

i} optimize retums 1o shareholders; and (i) enhancs overall shareholders’ vales, The Buyback is being undertaken, nter-
alia, for the following reasons:

fii} The Buyback may help in improving refurn on equity, by reduction in the equity base, thereby leading io long term
increase in shareholders' value; and

fiii} The Buyback gives an option 1o the sharsholders holding Equity Shares of the Company, who can choose 1o participate
and get cash in lieuof Equity Shanes to be accepted under the Buyback offer or they may choose not to participate and
enjoy arasultant increase in their percantage shareholding, post the Buyback offer, without additional investment.

3. BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS

3.1 The Maximum Buyback Price of T 1000 (Rupees One Hundred Onty) per Equity Share has been amived at after
consadenng various factors, including average of the weekly high and low of the cloging prica of the Equity Shares of the
Comgpany on the Stock Exchanges unr!-gE1hE 2 {two) weeks praceding the date of the Board Maating, the net warth of the
Company and the potential impact of the Buyback on the eamings per share and other similar ratios of the Company. The
Maximum Buyback Price axcludes the Transaction Costs.

3.2 The Maximum Buyback Price is &t a premium of 41.95% and 42.05% over the closing prices on bath NSE and BSE
respectively, on February 22, 2021 i.e., one frading day prior fo the date on which the nalice of the Board Meating fo
consader the Bu}'ha:k proposal was intmated to NSE and BSE. The Maximum Buyback Price reprasents a pramium of
38,70% and 35.73% compared (o the average of tha weakly high and low of the closing prices of the Equity Shares on NSE
and BSE, respactively, during the 2 (two) weeks pracading the date of the Board Maeting.

3.3 At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximuem number of Equity Shares bougit
backwould be 1,50.00,000{One Crore Fifty Lakhs) Equity 3hares | “Maximum Buyback Shares™}.

3.4 The Buyback iz proposed to be completed within the Maximum Buyback Period. Subject to the Maximum Buyback Price,
the Maximum Buyback Period, and achievement of the Minimm Buyback Size, the aciual fime frame and the price for the

Buyback will be determined by the Board of Directors or their duly authorized representatives, af their discretion, in
stoordance with the Buyback Requlations.

3.5 Inaccordance with Section 6802)(d) of the Companies Act and Regulation 4{ii) of the Buyback Regulations, the ratic of the

accordance with Regulation 4{w)(b)ii) of the Buyback Regulations, by way of open market purchases through the Siock 6.

(i} The Buyback will help the Company to retum surplus cash bo its shareholders holding Equity Shares; 0

7.1 The Board has confirmed on the date of the Board Meating, i.e. Febreary 26, 2021 that they have made full inguiry inlo e

affairs and prospects of the Company and that they have formed the opinion:

i, that immediately following the meating of the Board of Directors at which the proposal for Buyhack was approved ie.,
February 26, 2021 therewill ba no grounds onwhich the Company can be found unable fo pay its debis;

i. ag regards the Company’s prospects for the year immediztely following the date of Board Meeting at which the proposal
for Buyback was approved and declared by the Board i.2., February 26, 2021 and having regard lo the Board's intentions
with respect o the management of the Company’s business during that year and to the amount and character of the
financial resources which willin their view be availabis to the Company duing that vear, the Company will be able io meet
its habilities as and when they fall due and will nof be rendered insolvent within a penod of one vear from the date of Board
Meeting at which the proposal for Buyback was approved by the Board; and

m.in forming an opinion &5 aforesaid, the Board has laken info account the liabikties including Erﬂspemiv& and contingent
liabilities, a5 ifthe Company was being wound up under the provisions of the Companias Aci or the Insolvency and
Bankruptcy Code 2016, as amended, as the case may be, including prospective and contingent liabiliies

8 REPORT BY THE COMPANY'S AUDITORS

The text of the report dated Februa
Company, addressad to the Board of Directors of the Company & reproduced below:
Quote

Independent Auditor's Report on proposed buy-back of equity shares pursuant to the requirements of clause (xi) of
the Schedule [to the Securities and E::hangelg

subject fo such conditions, alierations, amendments and modificstions &5 may be prescribed or mposed by the To, v
The Board of Directors
Mava Bharat Ventures Limited,

Mawva Bharat Chamibers, Raj Bhavan Road, Hyderabed- 500032, Telangana, India.
1.This report i issued in accosdance with the teems of ouwr engagement letier dated 26 February 2021 with Mava Bharat

26, 2021 received from M/s Walker Chandiok & Co LLP, the statutory auditor of the

oard of India (Buy-Back of Securities) Regulations, 2018 as amended

Ventures Limited (the ‘Company’).

2.The manail‘ament of the Company has prepared the accompanying Annexurs A- Statement of permissible capital payment

as on 31 March 2020 (the Statement’) pursuant to the proposed buy-back of equity shares approvad by the Board of
Directors of the Company al their meating hald on 26 February 2021, in accordance with tha prosisions of secbons BB, 69
and 70 of the Companies Act, 2013 ('the Act’) and the Securites and Exchange Board of India [Buy-Back of Sacurities)
Feguiafions, 2018 a5 amended {'the SEBI buy-back regulations). The Statement contains the comguiation of amount of
permessible capital payment fowards buy-back of equily shares in accordance with the reguirements of seciion BB(Z2Hc) of
the Act read with section 88(Z)(b)(i) of the Act and based on the latest audited consolidated and standalons financaal
statements of the Company ch:r the year ended 31 March 2030, We have inifialed the Statement for the identificabion

purposas only.

Management's Responsibility for the Statement
3. The preparation of the Statemant in accondance with the requiremants of section BE(2Me) of the Acl read with sechoen

BA021h1i0) of the Act and ensuring comgliance wilh the SEBI buy-tack regulations, is the resgonsib®ty of the management
of the Company, incheding the preparation and maintenance of all accounteng and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal conbrol relevant to the
preparabion and presentation of the Siatemend and applying an appropniaie basis of preparation; and making esfimates that
are reasonable in the circumstances,

4, The Board of Directors is also responsible io make a full inquiry into the affasrs and prospects of the Company and to form an

opinian on reasonable grounds that the Company will be able to pay #s dabls from the date of Board mesting at which the
proposal for buy-back was approved, and wil not be renderad insolvent within a period of one year from the date of the
Boand meeting atwhich the progosal for buy-back was approved by the Board of Directors of the Comgany, and in forming
ihe opiniom, it has taken into account the liabiliies (mcluding prospective and contingent liabilities) as if the Company were
Being wound upunder the provisions of the Acl or the Insolvency and Banknupicy Cods 2016,

Auditor's Responsibility
3.Pursuant fo the requirements of the SEBI buy-back regulations, it is owr responsibility fo provide reasonable assurance on

whether;

a) we have inquired into the state of affairs of the Company n refation to the audited standalone and consobdated financial

statements for the year ended 31 March 2020;

by the amount of permissible capdal payment, as slated in the Stalement, has been propery determined considerin

]
audited financial statemeants for the year ended 31 March 2030 In accordance with section 6802)(c) of the Act rnaaclEI with
section 68 2)(bY{F) of the Act;

¢} whether the Board of Directors of the Company, inits meeting dated 26 February 2021, has formied the opinion as specified

in clause (%] of Schedule | o the SEBI buy-back regulations, on reasonable grounds and that the Company will not, having
regard o ifs siate of affairs, be rendered insolvent within a pencd of ane year from the aforesaid date.

The audited financial statements, referred to in paragraph 5 above, have been audited by us, on which we have issued
unmodified audit opinion vide our report dated 26 June 2020, Qur audit of these financial statements was conducited in
actordance with the Slandards on Auditing specified under Section 143(10) of the Companes Act, 2013 and other
applicatde authoritativie pronouncaments issued by the Instiute of Chartered Accountants of India (the ‘ICAI'Y). Thosa
Standards require that we plan and perform the awdit to obizin reasonable assurance abouf whether the financial
statements are free of material misstaternent. Such audit was not planned and performed in connection with any
iransaclions to identify matters thet maybe of podential inferest to third parties.

We conducted our examination of the Statement in accordance with the 'Guidance Mote on Reporis or Certificates for
Special Purposes’ ['Guidance Nobe'), issued by the ICAL The Guidance Mote requires thal we comply with the ethical
requiraments of the Code of Ethics issued by the ICAI

. Wa have complied with the rebevant apphcabile raquirameants of tha Standard on Quality Control (SQC) 1, Quality Cantrol for

Firms that Parform Audils and Reviews of Historical Financial Infeemation, and Olher Assurance and Ralated Services
Engagerents, issued by the DAL

. A reasonable assurance engagement inwohves performing procedures to obtain sufficsent appropriate evidence on the

matiers mentioned in paragraph 5 above. The procedures selecied depend on the awdior's judgment, mcluding the
assessmend of he risks asseciated with the matlers mentionad in paragraph 5 above, We have performed the: following
procedunes in retation ko the mattars mentionsd in paragraph 5 above:

a) Inquired into the stale of afairs of the Company in relation b the audited standalone and consolidaled financal
statemants for the year ended 31 March 2020;

b) Examined authorisation for buy back from the Articles of Association of the Company;

¢ Agreed the balance of the sumplus in Staterment of Profit and Loss, Securities Pramium Account and General Reserve as
at 31 March 2020 as disclosed in the Statamant with the audited financial statamants:

dj Exarménad that the ralio of zecured and wnsecured debt owed by the Company, If any, 15 nod more than bvica the capital
and ifs free reserves afier siech buy-back;

&) Examinged that all the shares for buy-back are fully paid-up;

f} Examined that the amount of capital payment for the buy-back as detailed in the Statement is within the permissible Emit
computed in accondance with section 68(2)(c] of the Act read with secdion B3(2)(b)(i) of the Act;

Q) inguired if the Board of Directors of the Company, in its meeting held on 26 February 2021 has formed the opinion as
speciiied in Clauss I} of Schadule | to the SEBI buy-back requlations, on reasonable grounds and that the Company will
not, having regard fo its state of affairs, be rendersd insolvent within a pariod of ane vear from the aforesaid dale of the
board mesting,

hy Examined mmutes ol the meetings of the Board af Directors;

() Examined the Directors' declarations for the purpose of buy-back and solvancy of the Campany;
| Verified the arithrmetical accuracy of the Statement; and

k) Obtained appropriale regresentabions fram the managemeant of the Company.

both standalone and consolidated audited financial statements of the Company as on March 31, 2020, in accordance with the
provisa 10 the Section G8(2)(b) of the Companias Act and the proviso 1o the Regulation 5(i)(b) of the Buyback Regulations,

approval from the shareholdars of tha Company IS nol reguirad
2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS

AND COST OF FINANCING THE BUYBACK

2.1. Al the: Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum number of Equity Shares bought

back would be 1,50,00,000 Equity Shares. If the Equsty Shares are bought back at a price bedow the Maximum Buyback
Price, the actual number of Equity Shares bowght back could exceed the indicative Maximum Buyback Shares (assuming full
deploymant of Maximum Buyback Size) butwill always be subject to the Maxmum Buyback Size.

2.2 The actual number of Equity Shares bought back will depand upan the actual price, excluding the Transaclion Cosls, paid for

the Equity Shares bought back, and the aggregats consideration paid in the Buyback, subject to the Maximum Buyback
Sz, The actual reduction in existwg number of Equity Shares would depend upon the price at which the Equity Shares of
the Comgany ane traded al the Stock Exchanges as wall as the total number of Equity Shares bought back by the Company
from the open market throwgh the Stock Exchanges during the Buyback period.

2.3, Further, the Company shall wlilize at least 50% of the Maximum Buyback Size towards the Buyback and the Company will

accordingly purchase an indicative maimum of 75,080,000 {Seventy Five Lakhs) Equity Shares, based on the Maximum
Buyback Price. If the Eguity Shares are bought back at a price below the Maxmum Buyback Price, the actual number of
Equity Shares bought back could exceed the indicative Maximurn Buyback Shares [assuming full deployment of the
Maximum Buyback Size) but will always be subiect to the Maximum Buyback Size. However, the Magmum Buyback Shares
will nof exceed 25% of the total number of Equity Shares m the total paid-up equity capilal of fhe Company.

2.4, The amound required by the Company for the Buyback (including the cost of financing the Buyback and the Transaction

Cosis) will be funded out of the intemal accreals of the Company induding free resenves of the Company, in accordance with
Section §8(1) of the Companies Act and Regulaton 4(ix) of the Buyback Regulations,

3. PROPOSED TIMETABLE FOR BUY-BACK

Activity

Date

Date of Board Maating approving the Buyback

Friday, February 26, 2021

Date of publication of the Public Announcemsnt Manday, March 1, 2021

Arceptance of Equity Shares accepied in dermaterialized mode
Extinguishment of Sharas

Last Date for the Buyback

Date of commencemsant of the Buyback 2n or before Wednesday, March 10, 2021

Upon the relevant pay-out by the Stock Exchanges,

The Equity Shares (in demateralised form) will be
axtingueshed in the manner speciied in the Secirites and
Exchange Board of India (Depositaries and Participants)
Regulations, 2013, as amended, and the bys-laws, the
circulars and guidelines framed thereunder. The
Cormpany shall ensura that all Equity Shares bought back
are extinguished within T {seven| days of the expry of the
Buyback period.

Earlier of:

(&) On or before Thursday, September 8, 2021 [ie. 6
ronths from the date of Opening of the Buyback], or
(b) when tha Company complates the Buyback by
deploying the amount equivakent to the Maximum

Buyback Size; or

(c} at such earber date as may be determined by the Board
{inchuding persons nominated by the Board to exercise
its powers, and / or the powers conferred by the Board
resolution in refafion 1o the Buyback), after giving
nabea af such earker closura, subjact to the Company
having deployed an  amount equivaleni fo the
Minimum Buyback Size (even if the Maximuem Buyback
Size has not been reachad or the Maximum Buyback
Shares have not been bought back), howsver, that ai
payment cbligations relating to the Buyback shall be
completad before the lastdate for the Buyback.

4, PROCESS ANDMETHODOLOGY TO BE ADOPTED FOR THE BUYBACK
4.1 The Buyback is open 1o all sharehokders of the Company halding Equity Shares in demaltanalisad form (“Demat Shares™).

Sharsholders holding Equity Shares in physical form can parficipate in the Buyback afler such Equity Shares are
dematerialized by approaching depository paricipant

4.2 Further, as required under the Companies Act and Buyback Requlations, the Cormpany will not Buyback Equity Shares

which are partly paki-up, the Equity Shares wilh call-in-amears, locked-in Equity Shares or non-transferable Equity Shares,
urdil they Become fully paid-up, or untd the pendency of such lock-in, or undil the Bme swch Equity Shares become Treely
transferable, a5 applicabis.

4.3 The Buyback will be implemantad by the Company by way of open market purchasas through the Slock Exchanges, by the

order maiching mechanism except “all or none”orger matching systemn, as provided unger the Buyback Regualions

4.4 For the implementation of the Buytack, the Comgany has appainted B.L.P Securities Private Limited as the registerad

broker ("Company's Broker") through whom the purchases and seltlements on account of the Buyback would be made
by the Company. The contact detsils ofthe Company's Broker are as follows;

R.L.P. Securities Private Limited

{SEBIRegd No_ INZ 000166538)

402, Nirmal Towers, Dwarakapur Colory, Punjagutta, Hyderabad, Telangana - 500 082

TelMNo, +91 40 23362485, Fax ; +01 40 23351238, Email : dp_vpir@yahoo.com

Contact Person : Mr, Ch Varaprasad

45 The Equity Shares are traded in compulzcey dematerafsed mode under the trading codeds) 513023 al BSE and

MBWEMTLIRES at NSE. The ISIN of the Equity Shares of the Company is INETZ5A01022.

4.6 The Company, ghall, commencing on or befiore March 10, 2021 {i.e., the date of opening of the Buyback), place "buy” orders

on the BSE andior NSE on the normal trading segmaent to Buyback the Equity Shares through the Company's Broker in
such quantity and at such price, not exceeding the Maximum Buyback Price of ¥ 100{- {Rupess One Hundred only) per
Equity Share, as it may deam fil, depending upon the prevailing raret price of the Eguity Shares on the Stock Exchanges.
When the Company has placed an order for Buyback of Equity Shares, the identity of the Company as a purchasar would
be avallable to the market participants of the Stock Exchanges.

4.7 Procedure for Buy-back of Demat Shares: Beneficial owners halding Dematl Shares who desire to sall ther Equity

Shares in the Buyback, would have to do so through their stock broker, wha is & registered member of edher of the Stock
Exchanges by indhcating o their broker the detafs of the equity shares they inlend 1o sell whenever the Company has
placed a “buy” order for Buy-back of the equity shares. The Company shall place a "buy” order for Buyback of Demat
Shares, by indicating to the Company's Broker, the number of Equity Shares it intends to buy along with a price for the
sarne. The frade would be executed at the price atwhich the arder matchas the price tenderad by the benaficial cwners and
that price would be the Buyback price for that beneficial owner. The execubion of the ander, ssuance of contract nobe and
dedivery of the stock 1o the member and receipd of peyment woukl be camied out by the Company's Broker, a5 applicable, in
accordance with the requirements of the Slock Exchanges and SEBI Orders for Equity Shares can be placed on

the trading days of the Stock Exchanges. The Company isunderno obligation to place “bay” order on a daily bazis.
The arders for buying back the Equity Shares will be placed on normal trading sagmant of Stock Exchange al least once a
week,

apgregate of secured and unsecured debis owed by the Comgpany after Buyback shall nof be more than twice the paid-up
capital and free reserves based on both audited standalone and consofidated financial statements of the Comgany.

3.6 The actual number of Equity Sharas bought back during the Buyback will depend upon the aciual price, excluding the
Transaction Costs, paid for the Equity Shares bought back and the aganegate considaration padd in the Buyback, subjectio
tha Maxemum Buyback Size. The actual reduction in exisling nuriber of Equity Shares would depend upon the pace at
which the Equity Shares of the Comgany are traded at the Stock Exchanges as well as the fotal number of Equity Shares
bought back by the Company from the apen market through the Stock Exchanges during the Buyback period.

4 DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS
OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

4.1 The apgregate shareholding of the (i) promater and promoter group of the Company ("Fromoter and Promoter Groug”) and
persons in contal, i) directors of companies which ars a par of the Promoter and Promoter Group (where the promaoter or
the member of the promaler group is a company), a5 on February 26, 2021 .2, date of the Board Meeting and the date of
thi Public Announcement are as follows:

Aggregate shareholding of the Promeder and Promater Group and persons who are in confrol as on the date of the Board
Meetingi.e. February 26, 2021 and as on the date of this PublicAnnouncement is as follows;

Opinion

10. Based on our examination as above and the infarmation, explanations and represantations provided to us by the
management, in our opinion;

a) we have inquired into the state of affairs of the Company in refafion to audited siandakone and consclidated financial
stalements forthe yearended 37 March 2020,

b the amount of the permissible capital payment towards the proposed buy-back of equity shares as compulad n the
:a-:mrnpmving Statemant, is propedy deterrminsd in acoondance with the requiraments of section B8 2(c) of the Act read
with saction 5302101} of the Act based on the audited financial statements for the yearendad 31 March 2020:and

cjthe Board of Directors ofthe Company, inits meeting held on 26 Februany 2021 has formed opinion ag specified in dausa (1)
of Bchedule | to the SEBI buy-back regulations, on reasonable grounds and that the Comgany, having regard boits siate of
affairs, will not be rendered insohvent within & paniod of one year from the aforesaid date,

Restriction on distribution or use

11.Owr work was performead salaly to assist you in mealing your responsibiliies in relation 1o vour compliance with the
provisions of section 68 and other applicable provisions of the Act and the SEBI buy-back regulations, pursuant to the
proposed buy-back of equity shares. Our obligations in respect of this report are entiely separate from, and our
responsibility and Eability is in no way changed by, any cther role we may have had as auditors of the Company or othenwise.

4.8 ltmay be noted that a uniform price would not be paid io all the sharehoidersbeneficial owners pursuant to the Buyback and
that the sarme would depend on the prica at which the rade with that shareholderbeneficial owner was executad.

4.9 Procedure for Buyback of Physical Shares: As per the proviso to regulation 4001) of the Securifies and Exchange Board
of India (Listing Obligations and Disclosure Reguirements) Regufations, 2015 {notified by the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) (Fowrh Amendmant) Regulations, 2018), read with
SEBI's press releases dated December 3, 2018, and March 27, 2019, effactive from Apnl 1, 2019, transfers of sacunties
ghall not be processed unless the securities are held in the dematerizized form with & depository (“LODR Amendment™).
In light of the LODRE Amendment and SEBI circular SEBY HOMCFDICMODA ICIRAP20200144 dated July 31, 2020, the
Campany shall nol accapt the Equily Shares tendered undar the Buyback unless such Equity Shares are in demaledalized
farmm,

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND
DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE

S.No Name of the Promoter | Promoter Group / umber of 1% Equity Shareholdin Mothing in this repart, nor anything said or don in the course of ar in connection wilh Ihe sendces that are the subjectotihis. —— cayrepNEN DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY
Persons acting in concern Equity Shares _ Papt, . i T, O Gy e i cApiacity s (ko ATt Sormpan: SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH
1 Ashak Devineni 2 296 000 196 comply with the aforesaid requirements and to include this report, pursuant to the requiramenis of the SEBI buy-back TIME SO THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE
TOTAL (A) I,lEEEII:IEIE 1'“ regulations, {a} inthe pubSic announcement to be made io the sharehalders of the Company, or filed with the Registrar of '
B B oter G | = EUWPENEE. Securibes and E:Charﬂa Board of India, Hﬂtml -51I:|I:1":E!'ll:hﬁ!-§ﬁ ':'ﬂﬂ':_llil !..'m'l.f.':lj. E:E-E L'ﬂ'"tﬂd as TEQLIIFE':I d.1ﬂ$harehnldersare mUEﬁiEd 'II:IEE‘"' in bouch 'l'.liu"l the akasam _tunsumng Fll'i'-'ﬂ1E fimiled [lhE "“ﬂl‘lﬂgﬂ wmeaurm:!:l or
Fromoter Group I B by the SEBI buy-back regulations, {b) the Central Depository Services (India) Lamited, National Securities Depositary the Company’s Broker or the Investor Service Centre to clanify any doubls in the process
1 Trivikrama Prasad Pinnamaneni 3,150 488 1.93 Limiled and for providing lo the managers 1o the buy-back, each for the purpose of extinguishment of equity shares. iy ny P .
2 | Trivikrama Prasad Pinnamaneni {(HUF) 702,630 0.43 ﬁﬁﬂgﬂl% :f';ﬁ ;?]%‘l Ln:r;c::g Eﬁ?gﬁun?h fﬂurr :arg;l ﬁf mﬂuéﬁ?{;ﬁﬂm:ﬂﬁﬁmhmmhﬁ mbﬁmﬂéeﬁg 4,11 Subsect 1o the Company purchasing Equily Shares for an amount equivalent o tha Minimum Buyback Size,
3 Ramaa Devineni 523,230 0.32 : g i g 1% ; nothing contaned herain shall create any obligation on the part of the Company or the Board lo Buyback any
: s Blonarara 5 007 BER 178 assume any liabilty or any duty of care for any other purpose forwhich or to any obher person to whom this reportis shown o additional Equty Shares or confer any right on the part of any sharshalder of the Company 1o have any Equity Shares
Rajas LA minwhose hands it may come without our priarconsent inwritin : . . ookl
I Pandicand T £ ¥ P g bought back, even if the Maximum Buyback Size has not been reached, andior impair any power of the Company
5 Azhvwin Devineni 4,172,759 255 ; - \ ; ; i :
g Devinani Nikhil 2 E50.000 156 For Walker Chandick & CoLLP or the Board to terminate any process in relation to the Buyback, to the extent permissibée by law. The Comgany is underng
e - ot : Chartered Accountanis abligation 1o ulilize the entire amount of Maximum Buyback Size or buy all tha Maamum Eu;hack Shares. Howaver, if the
7 Devineni Elhal-ﬂq F'ny:fa . 9,612,900 6.00 Firm Registration No.: D01076MN500013 Company is nol able to complete the Buyback eguivalent (o the Minimum Buyback Size, excepl for the reasons
8 Rajasekhar Devinani jointhy with Ashok Devinani 15,630 0.4 menboned in Buyback Regulations, the amount held in the Escrow Account (up fo.& maximum of 2,5% of the Maximum
g Mlma Allen 1,060,000 0.64 Sanjay Kumar Jain Buyback Size), may be liable to be forfeiled in acoordance with Regulation 20 [viii) of the Buyback Regulstions
10 Mav Developers Limited 16,083 517 9,85 Paririar and deposited in the Invesior Protection and Education Fund of 3EB| or as directed by SEBI in accordance with the
i AN Investments Private Limited 4.479,825 5 Al Membership No.: 207660 Buyback Regulations.
12 S R T Investments Private Limiled 7,578,756 451 UDIN: 21207660AAAAAYDESE 4.12 The Company shall submit the information regarding the Equity Shares bought back by it, to the Stock Exchanges on a
13 A8 Homes Private Limited 2,674,000 1.54 daily basis in accordance with the SEBI Buyback Regulations. The Company shall also upload the information regarding
14 AW Dwelings Private Limiled #.256,000 1,33 Place: Hyderabad the Equity Shares bought back by it on ilz wabsita (weww nbvarures.com) on a daily basis.
1 A P imi 1 i [ !
2 | #gﬁ'}ﬁf‘ LR ; if?g'ggﬂ i gg Diske: 26 February 2021 Annexure A 4,13 Eligitle shareholders wha intend to parlicipate in the Buyback should consult their respective tax advisars for applicatie
(O, T, . [ERES.
| TOTAL (A+B] 712.04,301 43.56 =

Statement of computation of amount of permissible capital pagment towards buyback of Equity Shares in
accordance with the provisions of the Act and the Regulations (the "Statement”)

Computaton of amount %ﬂmisaible capital paymeni lerwarl:l;pmpnsed buyback of equity shares in accordance with the
requirements of section 68(2)(c) read with sachon ﬁﬂiE]Lh)[i:l the Companies Act, 2013(the Act”), Regulation 4(i), the
provisa to Requlation d{wg‘ﬂand the: pravise 1o Requlation 5(1){b) of the Securities and Exchange Board of India (Buy-Back of

2 METHOD OF SETTLEMENT

5.1 Bettlement of Demat Shares: The Comgany will pay consideration for the Buyback to the Campany's Brokar on or bafore
every pay-m date for each settlement, as applicable fo the respective Stock Exchanges where the transaction is executed,
The Company has opened a depository accound titled “NBVL - Buyikack Difer 2021 - Demat Escrow Account™ with the

4.2 Excepl as disclosed below, the promaler, promoter group and the directors of the corporate promolars, and parsons who
are in control of the Company have not purchased or scld any Equity Sharnes diring a peried of six (6] manths preceding
the date of Board Meebing ie., Febreary 28, 2027 and twehe [12) months preceding the date of the Public
Announcementi.e. February 27, 2021:

gregate no of | poy e of | Maximum Dista of Minimum Date of seatling) Rnoolatlons J01E. 8 ameled | SEBI Buyback Regulations”), based on audited standalone and consolidated Campany’s Broker. R.L.P Securities Private Limited (“Buy-back Demat Account"). Dematl Shares bought back by the
Name shares purchased o o von Price(2)* | Maximum Price  Price(€)* | Minimum Price financial staiements as at 31 March 2020: Cormgany will be transfarred into the Buy-back Account by the Company's Broker, on recaipt of such Demat Shares and
- ~ orsold s i, i e ; (Al amounts in lakhs of T) after comgiletion of the clearing and sefflemant obligations of the Stock Exchanges, Beneficial owners holding Demat
P Trivikrama Prasad | 7,00,000 Gift Wil February Ml il Particulars Standalone  Consolidated Shares would be required o transfer the number of such Demat Shares sold to the Company pursuant to the Buyback, in
| (ransferredy 2200 | e ————————————— favour of their stock broker through whom the trade was executed, by tendering the delivery instruction slip to their
Ehakia Priya Devinend 10,000 Market 0.00 Saptember 5865 Saptember 7, | Faidupequity share capilal as al 31 March 2020 (A) 3,526.60 3,525.60 respaciive depository participant (“DP") for debiling their beneficiary aceount maintained with the DP and crediting the
Purchase 7.2020 030 Free Reserves as at 31 March 20204: same to the broker's pool account as per procedure applicable 1o nomal secondary markel transaclions, The benefical
i TARTI0 | Market E : " March E " March 76, = owners would also be required to provide {o the Company’s Broker, copes of &l slatuiony consents and approvals reguinsd
L TS ik i s I}':1arl:i1 S ekl Securibies Preenium 24,012.44 2401244 to be obtained by them for the transfer of their Equity Shares to the Company
A§ Homee Privale | 1,60,000 Market 6450 | August 52.10 August 14, Surplusin the statementol Proftand Loss 181.713.64 26507460 5.2 Extinguishment of Demat Shares: The Demal Shares bought back by the Gompany shall be extinguished and destroyed
Limited Purchase 31.2020 2020 e in the manner specifiedin the Securities and Exchange Board of India {Depository and Participants) Reguiations, 2018 and
SRT Investments 242,756 Market 53,50 August 3305 March 30, Total Free Reserves (B) 293,245.55 377,506.51 its bye-laws, in the manner specified in the SEBI Buy-back Regulations and the Companies Act. The Equity Shares lying in
Private Limited Purchase 10,2020 2020 Total (A+B) 206,771.15 381,032.11 credit in the Buyback Demat Escrow Account will be extinguished within fifteen {15} days of accaptance of the Demat
AW Dwellings 30,000 Market 53.50 August 53.00 August 10, Meaximum amount permissible for buy back under section 65{2)(b)1) of the Companies  29,677.12 38,103.21 Shares. The Company undertakes o ensure thal all Demat Shares bought back by the Company are extinguished within
Private Limited Purchasa 10,2020 2020 At 2013 i e 10% of 2 2 ; saven [T) days of expiry of the Buyback Period
(Nav Energy Privale | 9947020 | Caglta AR | NA NA | NA R S n i B8 e I R |
ay ar, p - : .
Limiled Reductiai Amaount of buy back approved by the Board of Directors at their meeting held an 5.3 Conskderation fior the Equity Shares bought back by the Company shall be paid only by way of cash.
*Rounded off to fwo digits. This price indicates the price af which the trade was execwled, exclusive of faxes and 26 Februany, 2021 15,000.00 Iﬁﬂﬂﬂ.ﬁ 6 BRIEF INFORMATION ABOUT THE COMBANY
Iransaction change, # Free reserves as defined in Section 2{43) of the Comparies Acl, 20713 read along with Explanation 1l provided i

Section 68 of fhe Companies Act. 2013, a5 amenoed.

Node; The above calculation of the tokal paid-up equity share capital and free reserves as at 31 March 2020 for buyback of
equily shares is based on the amounts appearing in the awdled standalone and consolidated financal statements of the
Company for the vear ended 31 March 2020, These financial statements are preparad and presanted in accordance with the
accounting principles generally accepted | India, inchuding the Indian Accounting Standards (ind AS) prescribed wnder
Section 133 ofthe Companies Act, 2013 read with Rules made there under, as amended from time:to fime.

5 INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

3.1 In accordance with Regulation 164} of the Buyback Megulations, since fhe Buyback is being implemented by way of open
market purchases through the Stock Exchanges, the Buyback shaf not be made by the Company from the promaders,
members of the promoter group and persans in control

2.2 Further, a5 per Regulztion 24(i)2) of the Buybeck Regulations, neither the promolers and promader growp nor fheir
asgociales have deall in the Equilty Shares or other specified securities of the Company ether through the Stock

6.1 Mava Bharal Viendures Limited, is a public limited company incorporated under the laws of India having ils registenad
office &t B-3-110901, Nava Bharat Chambers, Rafohavan Roed, Hyderabad, Telangana, S0082, Telephone: + 91 40
2303501, and Fax: +9% 80 66836121, The CIN of the company is LET 1M TGISTZPLCOD154S. The Company was
originally incorporated as *Mava Bharal Femre Alloys Limited” under the provizsions of Companies Act, 1356 on Movember
07, 1972. Further, the name of the Company was changed 1o “Mava Bharal Veniures Limited” vide certificate of
change of name dabed July 07, 2006 wsued by Regstrar of Companies, Andhra Pradesh, Hyderabad. The Equity
Shares of the Company are listed on B5E and NSE

; i i Fior and on behalf of
?Eﬂﬂg]nf?;i ?;;g;;iﬁlfﬂgﬁﬁi,Q;filfrﬁ.:g?jﬂﬂé}sme,; Iﬁnﬂnﬁﬂnﬂﬁ g:;' mlgn!nﬁealmt!:éﬁigg:ﬁsr Nava Bharat Ventures Limited Place: Hyderabad The Company is angaged in the businass of pewer generation and O&M sarvices, farro alloys, rmining, agn-business and
or other specified securities of the Company either through the siock exchanges or off-market transactions (including Diate: 26 Fabruary 2021 health care services. The Company is in busmess for four decades and operates in different geographies spanning across
inter-5e transfer of Equity Shares amang the promaders or promoter group) fram the date of the Public Anncuncement il Authorized Signatory India, South-east Asia and Africa,

the completion of the Buyback,

Financi“.ep’ .in
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MONDAY, MARCH 1, 2021

Form No. URC-2

Advertisement giving notice about registration under Part | of
Chapter XX| of the Companies Act, 2013

[Pursuant to section 374(b) of the companies Act, 2013 and rule 4(1)
of the companies (Authorised to Register) Rules, 2014]

1. Natica is hereby given that in pursuance of sub-secton (2) of section 366 of
the Companies Act, 2013, an application is proposed o be made to the Registrar
at Central Registration Centre (CRC), Indian Institute of corporate affairs {IICA)
PlotNo. 6,7,8 Sector 5, IMT Manesar, District Gurgaon (Haryana) - 122050 that
Ws 5.B.S Food Court, a partnership firm may be registered under Part | of
Chapter XX of the Companies Act 2013, as a company limited by shares,

2. The principal objects of the company are as follows:

T0 CARRY ON THE BUSINESS OF RUNNING HOTELS AND
RESTAURANTS.

3. Acopy of the draft memorandum and articles of association of the proposed
company may be inspecled at the office at 202, ASIAD Co-operative Housing
Society Limited, Near Liberty Garden, B.J. Patel Road, Malad (West) Mumbai -
400064, Maharastra, India.

4, Notice 15 hereby given that any person objeciing to this application may
communicate their objection in wrifing to the Registrar at Cenfral Registration
Centre (CRC), Indian Insfitute of corporate affairs (IICA) Plot Mo, 6,78 Sector 5,
IMT Manesar, District Gurgaon (Haryana) - 122050 within twenty one days from
the date of publication of this notice, with a copy to the company at its registered
office

Dated this 27 day of February 2021

ISt care 15 taken prior
aovertising copy, it s not possiblg to verty it
contants. The Indian Express (P) Limited cannof
De held responsiolg for such contents, nor for any
loss or damage incurred as a resuf of
transactions wih companies, associafions or
naviduals: aaversing in its newspapers or
Publications. We therfore recommend that
7eaders make neoessary Inquries before sending
any monies or entering info any agreements wih
aoverisers or otherwise acting on an

CHALET
Chalet Hotels Limited

CIN: L5510 MH1986PLC038538
Reqistered Office: Raheja Tower, 4" Floor, Plot Mo. C-30, Block G,
Bandra Kurla Complex, Bandra Easi, Mumkbai 400 051
Tel: 022 2656 4000  Fax: +91-22-26565451

Email: companysecretanyiichaletholels.com
In the matter of:

J"'}AMND their respective Shareholders and Creditors

MEETINGS OF PREFERENCE SHAREHOLDER

and rescinded,

MCLT Crder shall be izssued shortly,
Inconvenience caused in his regard is regrettad,

MNames of Applicant | .
e Josoph sequars | | ANVETESEMENt In any manner whatsogver, Ganiey St

Mr. Lawrence Sequeira

Date : 27.02.2021

Place : Mumbai DIN: 00641243

Website: www chalethatals.com

Scheme of Arrangement and Amalgamation between BELAIRE HOTELS
PRIVATE LIMITED (“Transferor No. 1 | Applicant Company Mo. 17) AND
SEAPEARL HOTELS PRIWATE LIMITED (“Tranaferar No, 2/ Applicant Company
Mo, 2} AND CHALET HOTELS LIMITED ("Transferee [ Applicant Company No.

RESCISSION OF POSTAL BALLOT OF EQUITY SHAREHOLDERS /

Vide notice dated February 09, 2021 and newspaper intimation dated February
25, 2021, Chaletl Holels Limited ("Company™} had given nolice to the Egquily
Shareholders for voting by way of Postal Ballot between March 1, 2021 and March
30, 2021 and the Preference Shareholders convening their meetings on March 30,
2021 in respect of *Approval of the Scheme of Armangement and Amalgamation
amongst Belaire Hotels Private Limited and Seapearl Hotels Private Limited
and Chalet Hotels Limited and their respective Shareholders and Creditors”.

Tha Order dated Fabruany 05, 2021 passed by the Hon'hle Mational Company
Law Tribunal, Mumbai Bench in this regard has now been made available o the
Compary. A% per the zaid Order, a meeling of the Equity Shareholders and
Preference Sharshaoldars of the Company is {o be convened on Aprl 12, 2021
without any provision for Postal Ballat, In view of the aforesaid directions
contained in the said Order, the Notice dated February 09, 2021 sent on
February 24, 2021 and all actions contemplated thereunder stand cancelled

A separate communication convening the meetings in terms of the Hon'Ble

For Chalet Hotels Limited

Managing director & CEQ

IIFL ASSET MANAGEMENT LTD.

Regd. Office: IIFL Centre, 6th Floor, Kamala City,
Senapati Bapat Marg, Lower Parel, Mumbai 400013
CIN: U74900MH2010PLC201113 | www.iiflmf.com

IIFL

ASSET MANAGEMENT

Notice-cum-addendum to the Scheme Information Document(s) (SID), Key
Information Memorandum(s) (KIM) and Statement of Additional Information (SAI)
of IIFL Mutual Fund No. (6/2021)

CHANGE OF FUND MANAGER

NOTICE IS HEREBY GIVEN THAT with effect from March 02,2021, Mr. Milan Mody, has been
designated as Fund Manager for IIFL. Dynamic Bond Fund (An open-ended dynamic debt
scheme investing across duration) and IIFL Liquid Fund (An open-ended liquid scheme).

Briefprofile of Mr. Milan Mody is given below:

Name of Fund Manager,
Age, Qualification

Mr. Milan Mody
Age:42years;
Qualification: MBA
Finance, B.Com

Brief Experience

Mr. Milan Mody has over 18 years of work experience 1n the
Fixed Income market. Prior to joining IIFL Asset Management
Limited, he was associated with ITI Asset Management Limited
as Fixed Income Fund Manager for three years. His previous
experience includes working with Darashaw, Birla Sun-life
Securities, Sahara Life Insurance and Zyfin Research Pvt. Ltd.
Hehasdone MBA Finance, B.Com.

Mr. Rahul Nambiar ceases to be Fund Manager for IIFL Dynamic Bond Fund and [IFL Liquid
Fund from the above-mentioned date.

This addendum shall form an integral part of the SID & KIM of IIFL Dynamic Bond Fund and
IIFL Liquid Fund and SAI, all other features, terms and conditions as mentioned therein
remained unchanged.

For IIFL Asset Management Ltd.
Sd/-
Authorised Signatory

Pace : Mumbai
Date : February 28, 2021

“Mutual Fund investments are subject to market risks, read all scheme related documents carefully’

7 FINANCIAL INFORMATION ABOUT THE COMPANY

7.1 The Company prepares its financial staternents in accordance with Indian Acoounting Standards prescribed under
Saction 133 of the Act, read with the relevant rules issued theraunder (“nd A357). Financial information on the basis of
audited standalone financial statements of the Company for the last three financial years endad March 31, 2020, March
H, 2018 and March 31, 2018 and unaudited limited review financial staternenis for the nine months period ended
Decamber 31, 2020 is given below:

8 LISTING DETAILS AND STOCK MARKET DATA
9.1 The Equity Shares are cumrentiy listed on the NSE and BSE.

8.2 The high, low and avarags market prices in precading threa (3) financial years and tha monthly high, low and average
market prices for the six (&) months preceding the dale of publication of Public Announcement and the comespanding
volumes onthe NSE are as follows:

(2in Lakhs) | Period HT m::d Low |Dateoflow | Waighted Total - Total
Unaudited Auited R) | uonand | ®) |and(No.of | Average | Volmeo Ll
oy i Farthe sine months|  For the year | For the For the year ﬂﬁw o) in that date) () b |
December 31, 2020 March 31, 2020 March 31, 2019 March 31, 2018 | Preceding 3 years
[ Revenue from Operations G4 844 &3 107 598 18 135,871 22 1,30,364.00 FY2018 | 16440 | 15Jan 2018 | 117.00 | Z7 Sep 2017 | 145490 10,78,80,539 | 1573943874
Other Incoma A0EE 42 - 5.2 62 7006 55 4647 68 (20,11.004) {8.,42,307)
Total Income 67,932.95 1,13,220.80 1,43.777.78 1,35,511.69 28 Sep 2017
Total Expense (Excluding Intarest & 50,503 42 88,082 29 1,11.752.18 1,086,522 59 {3.72,788)
Degpreciation] FY2019 | 168.00 | 31May2018 | 8420 | 14Feb2019 | 13193 | 75514510 | 9962563958
Inferest 1,102.58 2052.07 2.464.27 1.531.04 | (66,44.052) | {6.,50,661) .
DCepreciation 2426102 3,188 32 3,693 06 374300 FY202) | 114.90 | 26 April 2019 J240 | 24 March 2020 74.28 T8 T2 023 BB 4T 65 B12
Profit Bafore exceptional items and Tax 13,900.93 19.898.12 25 BET.34 23,.714.97 (20.254) [3288)
Exceplional lkems - Expense / (Income) 207.73 - - -
Frofit Before Tax | 1410866 19.898.12 2586734 | 237487 | |Sep20 | 6525 | 14Sep2020 | 5325 | 245ep2020 | 6013 7265834 | 437290952
Provesion for Tax (including Deferred Tax) 4,936.55 &,797.02 89,248 45 7,559.18 (8,07.815) {2 66,354)
Profit After Tax 9,172.11 13.101.10 16,618.89 16,135.79 Qct'20 5026 | 050ct2020 | 5200 | 19 Oct 2020 54,86 40,24 540 22,0772 953
Other Compeehansive Incoms 2 - 10422 1132 (1,62, 7%0) {2,22 895)
Total Comprehensive income for the year| _9,239.49 12,855.83 16,723.11 16,167.11 Nov20 | 5570 | 27 Nov2020 | 46.75 | 23Nev2020 | 5072 | 22936570 1,16,34, 70,386
Unaudited Audited (10,19.032) {9.60,103)
Ee e e o - 24 Now 2020
i Flracdals Far the m{h_ ror the year |~ Ason £ L A (45.94 831)
Hey Fimocas. bﬁé:ﬁ;uul'. ity "ﬂl‘!i‘? 2019 H@-‘r‘h 8018 |nec7r | eEA5 | ZDec A0 | 5020 | 2 Dec 200 | 0BT | 890054 2.96,85,25, 366
: ; . ] (1.,76,36.018) (14,20,916)
Paid-up Equity Shara capital 3,525.60 3.525.60 A5T2TT 357277 Jan?l | 6475 | 6lanAd | 570 | Z28Jan2021 | 6203 156,30 141 12362 83,149 |
Fesene and SI:JI'|.'.||_l_iS A 29324555 2.83.984 a0 27512474 (1,54 ._;}333‘3_]_ {4,82.373)
ot Worth” NA | 29677115 L1809 | FEpmy [ 7620 |26, Feb, 2021 | 5745 | 07, Feb2021 | 6588 | 42762813 | ZB1B1TLITZ
Total Deb _ NA 16.483.23 33,375 85 (11,056.319) 18,26,201)
uw # Weighted average price (total tumover ! total wolime of shares fraded) for all brading days during the salil:l period
; Farthe nine months|  For the year For the (Source: NSE official website www. nseindia.com)
Key Financials iaahd ended : : | 9.3 The high, low and avera ices | ' ' |
AR H e ey Pt ; ol 5. ; ge market prices in preceding three (3) financiad years and the monthly high, low and average
I'.Hﬁw .ﬂﬂ Hﬂﬁﬂi, !l'ﬂl = Hﬂl . ﬂ“ rarkel pricas for the six (6) months precading the date of publication of Public Announcemant and the corresponding
Basic Eamings Per Shars (%) 581" 7.83 9.74 volumes on the BSE are as follaws. _ _
Divied Eamings Per Share (7} 561" 783 g.74 Pariod | Hig Dateof ' |gw | DateofLow Weighted Total Total
Debt Equily Ratic ' A 0.06 0.1 Kﬂr Highand | @) | and(No.of | pyerage | Volumeof Turnave
Book Valus (% per share) NA 16841 156.17 || Mot shaia, sharestraded | “pricgg | Shares R)
Return on Net worth® (%) NA 441 8,74 m on that date) ) the period
*nol annualised Fm}llnﬂ 3 years ' 5
Ratios Basis : Fy2016 | 18420 15Jan2018 | 118.00| 26Sep2M7 | 14368 19054333 | 2737719001
Eaméngs Par Share Profid atiributable 1o equity sharehoidars | Weighted Average Number {454.913) (6,71,783)
of equity shares outstanding during the period FY2019 | 166.00 | 31 May2016| 9420 | 14Feb2019 | 13174 9,504,044 1,304 872,810
Book Velee per Equity Share (3 Faid-up Equity Share Capital + Feserves & Surplus)i Mo, of Equity | (66.44052) | (34,115)
Shares Subscribad FY2020 | 11490 | 26Aprl 2019| 3240 | 24 March 2020| 74.28 78,72.023 58,47 65,812
Ratwn on Mel worth %) Met Profit Afler Tax | Net Worlh* 20,254 3,599
Total DebiMel Worlh® Tolal DebliNiet Worth®
* et worth means the aggregate vake of the paid-up share capital and all reserves created out of the profits, securities | SeP20 | B35 | 14 Sep2020 | 5350 | 24 Sep 2020 | 60.03 181578 4.68,16,656
premium account and debstor credil talance of profit and loss acoount, after deducting the aggregate value of the accumulated : {1,02,133) (10,243)
losses, deferred expenditure and miscellanesus expenditure not written off. as per the audited balance sheet, but does not | et'20 5925 | 050ct2020 | 5150 | 220c12020 | 54.98 341,961 1,86,02,537
include reserves created oul of revaluation of assels, write-back of depreciation and amalgarnation, {18.962) (8,668
7.2 The Company preparas its financial slaternents inacoordance with Indian Accounting Standards prescribed under Section Mov'20) 99,53 7 Nov 2020 | 4655 23 Now 2020 | 5115 17.61,080 9,00,73,002
133 of the Act, read with the relevant rubes isswed thereunder (“Ind AS"). Financial information on the basis of audited {17,151} (69, FB3)
consolidated financia! stataments of the Company for the last three financial years ended March 31, 2020, March 31,2019, |Dec'20 | 6885 | Z5Dec2020 | 5020 | 22 Dec2020 | 6070 48,005,713 29.16,891,042
March 31, 2018 and unauditad limited review financial staternenis for the nine months period ended Decamber 31, 2020 is {14.61.571) (1,55,003)
givenhelow, (Tinlakhs) |02 | BA71 | Blan202i | 570 | ZBJen2021 | 6189 21,46, 934 13,30,95,068
Unaudited Audited FebZl | 76.25 | 26,Feb 202 57.25 | D1Feb 2021 | 86.22 44,12.832 29.22.40,791
KeyF inancials : period | ended | ended Mz A III : | #Weighted average price {iotal turnover |/ total volurme of shares traded) for all trading days during the said period.
: i 5500 ¥ 0 in e iSI:II?JrcE' BEEﬁ?ﬂi|W{hMEWNEiMﬂ Eam) | P A ;
Fevanue from Oparabons 1,B5,983.75 2. 75 BT2.08 310,346.38 234 77837 Nofe: Pursuant to Scheme of Reduction of capital by the Hon'ble Nations! Company Law Thbunal (NCLTY,
(ther Income 14,152.69 12,220.08 9,168.17 6,338 52 Hytlerabad Bench vide order dated January, 19,2021, the capital was changed from 17,62,17,020 equity shares lo
Total Income 2.00,136.44 2.88,082.17 319,514.53 | 2.41,716.80 16,34, 70,000 equily shares
Total Expense (Excluding Interest & 1,05,078.20 1,68,064.10 1,77,539.17 1,55479.75 ; ; ; _
Depreciation) 9.4 The closing market price of the Equity Shares on the BSE and the NSE as on February 23, 2021, baing the day on which
Intares! 26, 986.53 3 .B78.78 35,042 87 2483377 nofice of Board Meating to consider the propaosal for the Buyback was filed at ihe Stock Exchanges, was T 5870 (Rupees
Depreciation 2267284 78 BR4.50 20,197.73 22 841,76 Fifty Eight and Seventy paisaonly] and T 58.7% (Rupees Fifty Eight and Seventy five paisa only) respectively.
Ezggggﬁmﬁ:'ﬂé‘ﬁ!&’aiﬁgﬂ “ﬂﬁ?-?} 59,286.81 77,684.76 38,761.61 9.5 The closing market price of the Equity Shares on the BSE and the NSE as on February 25, 2021, being the working day
. — ! - . - - to the day ihe Board ed th 53l for B k. T10.55(R 5 d Fifty Fi i |
Profit Before Tax and exceptional items | 45,606.60 59,286.81 77,684.76 38,761.61 e W?EUFEEEEW:HF,; - m;s;?::unm fﬁ:ﬁ;m;ﬁ ® (FRupees Seventy and Fify Five peisa only)
Provision for Tax (including Deferred Tax) 6,548,04 5.966.09 31.205.74 10,963.54 : ' :
Profit After Tax 38,058.56 53,320.72 46 479 02 27,797 87 9.6 Theclosing market price of the Equity Shares on the BSE and the NSE as on February 26, 2021, being the day the Board
Profit After Tax attributed to approved the proposal for Buyback, was ¥ 7265 (Rupess Seventy Twoand Sixty Five Paisaonly)and ¥ 72.60 (Rupses
Sharehoidars of the Cormpany 26 881.29 35 54550 35,755.18 23 93387 Savanty Two and Shdy Pasa only) respactively.
M ntralling Interas! 10,244 65 13 524 .95 10,723,584 4. 291 88 10 PRESENT CAPITALSTRUCTURE AND SHAREHOLDING PATTERN
Total Other Comprehensive Income for 22,296,593 11,124.78 42766
the year 10.1 The capital structure of the Company, &3 on the date of the Pulblic Announcement and the proposed capital siruciures of
Total Comprehensive Income for the year | 20,185.58 75,372.04 57,603.80 28,225.31 the Company post completion of the Buyback will ba, as follows:-
Toia Comprehensive income atiribuiatle fo { ¥ in Lakhs)
Shareholders of the Company 20,753,493 &7 BB6 65 4530518 23 933,67
Nen Cantralling Interest BAITES 17 505,39 12,298 62 439165 E{i Na :::;W':;: e Pre Buyback Post Buyback
: - ori are Capital:
Mesmaiitadd fudting 25,00,00.000 Equily Shares of ¥ 2 each 5,000.00 5,000.00
- For the nine mo Forthe y  Ason |  Ason 2 lssued, Subscribed:
Key Financials i Hhﬂ!ﬁlﬂ : w March 31, 2019 | March 31, 2018 163,721,475 equity shares of T 2 sach 3.274.43 -
December 31, March 31, 2020 ; 3 Paid-up Equity Share Capital
Paid-up Equily Share cagital (A) 3.525 50 5,525 60 357277 357277 163.470,000 equily shares of ¥ 2 each 3,260.40 2,969.40
Reserve and Surplus (B) NA 3,77,508.51 3,70,284,53 3,36,754.16 Add: Forfeited shares of T 2 each 1.26 1.26
Net Worth* (A+B) NA 3,81.032.11 3,82,857.30 3,40,326.93 (amount originally paid-up)
Total Dabd MA 3,93 453.18 36T 296817 400,760,168 3,270.66 2,970.66
"nod annualisad " -
: Mole: Assuming that the indicative Maximum Buyback Shares are bought back. the post Buyback issued, subscribed
Unaudited Audited : : and paid-up capital will difier depending upon theactual number of Equity Shares bought back,
en mm Far the nine months|  For the Forthe year |  For the year 10.2 As on the date of this Public Announcament, there are no Equity Shares which are parthy paid up, or with call-in-arrears
Key Financials  period enided : ”ﬁ'?' ~ ended 5 " and there are no outstanding instruments convertibde info Equity Shares,
Ocbember 3. 5520| March 312020 March 34 2019 March 31 2018 _ ! oy | |
- - 10.3 The shareholding pattern of the Company pre Buyback as an date of the Board meeling approving the Buyback |,
| Basic Eamings Per Share () 17.63° 24.10 21.3% 14.35 Februany 26, 2021 and the post Buyback sharehoiding pattem assuming full acceptance, is &3 follows:
Diluted Eamings Per Share {T) 176y 24.10 2155 1435
Debt Equily Ratla NA 103 056 T
Book Value (¥ per shang) MA 21623 21440 190.56
Retum an Mef waorlh® [In 5e) MA 1399 8934 5.5
LT (A Promaters 8 Promater Group | 71204301 | 4356 71204301 | 47.96
Ratios | Bass 00| [(BjPublic | @22 65699 56,44
Earnings Per Share Profit attributable to equity sharaholders / Weightad Avarage Mumber (C1) Shares underlying DRs i 5
of equity shares oulstanding during the period 03] Shares Fald by Erployes Tisl = = 7F2B3,608 | 5204
Book Value per Equity Share (T) Paid-up Equity Share Capital + Reserves & Swplus) No. of Equity (C) Non Prometer-Non Public [ =
Shares Siibscribed Total f 100,00 100.00
Return on Nat worth (%) Mat Profit After Tax / Nat Warth® | 710.56.78,400 | 14:84,70,000
Total DebtMet Worth* Total DabbNet Warth® Mote: Assuming that the indicative Maximum Buyback Shares ara bought back, Howewver, the post Buyback issued,

* Med worth means the aggregate value of the pald-up share capital and all reserves creatad out of the profits | securibes
premium account and debit or credit balance of profit and kess account, after deducting the aggregate value of the accurmitated
losses, deferred expendiure and miscellanecus expenditure not written off, a5 per the audited balance sheef, but does not
include reserves created outof revaluation of assets, write-back of depracation and amalgamation.

B DETAILS OF ESCROWACCOUNT

8.1 In accordance with Regulation 20 of the Buyback Regulations and fowards security for performance of its obligations
under the Buyback Requlations, the Company has enlered inlo an escrow agreement dated February 26, 2021
("Ezcrow Agresment”) with the Merchant Banker and ICICI Bank {acting through its  Capital Market Divigion, 1221
Migtry Bhavan, Churchgate, Murnbai — 400 020} ("Escrow Bank”) pursuant 1o which the Company has apenad an escrow
acoount titled "NBVL = Buyback Offer 2021 = Bank Escrow Account™ (the "Escrow Account™). The Company has
authorized the Merchant Banker 1o operate the Escrow Account in compliance with the Buyback Regulations and
the Escrow Agraament. The Campany will depositin the Escrow Account cash aggregating 1o ¥ 37.50 Crores (Rupees
Thirty Seven Crores and Fifty Lakhz only), being 25% of the Maximum Buyback Size (“Cash Ezcrow™) in accordance with
the Buyback Regulabons, before opening of the Buyback

£.2. The funds in the Escrow Account may be relessed for making payment to the shareholders subject fo at least
2.59% of the Maximum Buyback Size remaining in the EscrowAccount at all paints in time.

8.3, fihe Company is not able to complete Buyback equivalent to Minimum Buyback Sze, except for the reasons mentioned
in the Buyback Regulations, the amount held in the Escrow Account {upte a2 madmum of 2.5% of the Maximum
Buyback Sire), may beliable to be forfaited and deposited in the Investor Profection and Education Fund of SEBI
or &5 directed by SEBI in accordancewith the Buyback Regulations.

B4 Tha balance ing 1o the credit of the Escrow Account will be relezsed tothe Company on completion of all abiigations in
acoordance with the Buyback Regulafions

subscribed and paid-up capdal may differ dependingupon the aclual number of Equity Shares bowghi back,

104 As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall nol be made from Promofers, Promotar
group and persons o condrol of the Company, and. such indsviduatsieniities will nof paricipate in the Buyback,
Furthar, as per Requlaticn 24(1)(e) of the Buyback Regulations, the Promotars, Promoter group and persons in
contral ofthe Company will not deal in Equity Shares on the Sfock Exchanges or off-marked, including inter se
transfer of Equity Shares among themsalves, wnlil the completion of the Buyback.

For the sggregate shareholding of the Promoters and Promaoter group as on the date of the Board Mesting i
February 25, 2021, please refer to paragraph 4-of Section tled “Part & - Disclosures in accordance with Schedule |
of the Buyback Regulabions™,

For the details of the tranzactions made by the persons mendioned in paragraph 10.5 above, pleaze refer 1o
paragraph 4.2 of Seciion Hled "PartA- Disclosures in accordance with Schedule [ of the Buyback Fegulations™,

While the Promoter, Promaoters group and persons acting in ooncem of the Company are not eligibée io participate in the
Buyback, depending on the number of Equity Shares bought back by the Company, ther effective shareholding
percentage in the Company, willincrease marginally consequent to the Buyback. Any increase in the percentage
holdingf woting rights of the Promoters, Promoter Group and persons acting in concern of the Company is not an aclive
acquisiton and s incidental to the Buyback and falls within the limits prascribed under the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, a5 amended.

There iz no scheme of amalgamation or compromizse of amangement pursuant o the Compandes Act &
pending in relafion o the Company as on the date of this PubSc Anncuncement,

10.5.

106.

10.7.

10.8.

11. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS
OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

11.1 For the details of the apgregate shareholding of the promaters, members of the promoter group, directors of the
promoters and members of the promater group (where the promoter or the member of the promoter group s a company)
and of persons who are in control of the Company as on the date of this Public Anncuncement, please refer to paragraph
420of Part A above.

11.2 For the datails of Equity Shares sold ar purchased by the parsons mantionad in paragraph 11.1 above dunng a pariod of
12 (bwedve) months preceding the date of this PublicAnnouncement, please refier to paragraph 4.1 of Part Aabove.

12 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY-BACK OM THE COMPANY

12.1 The Buyback is expecied to enhance overall long-term shareholders’ value for continuing shareholders, without
compramising on the future growth opportunities of the Company, as well as provide an exil apportunity 1o the publc
shargholders. The Buyback is not kely to cawse any materia! adverse impact on the earrdngs of the Company, excepta
raduction in the freasury income which the Company could have othermse earmed from mvestments in fixed deposits
and mubual funds. The Compsany will alzo bear the costofthe Buyback transaction.

12.2 The Buyback is proposed, considening the accumulated surplus funds available with the Company baing in excass of the
surphes amount needed 1o be retained by the Cormpany for future growth of te Company as envisaged by the Board.

12.3 Thie Buyback will be funded out of the internal accruals of the Company including free resenvas of the Company, in
accordance with Section 68[1) of the Companies Act and Fegulation 4(ix] of the Buyback Regulations,

124 Thie Buyback will lzad to reduction in existing Equity Shares and conseguently, iz expected 1o improve the earnings per
Equity share and enhance return on equity, assuming that the Company would eam similar profits as in the past.

12.5 Pursuant fo Regulation 16(8) of the Buyback Regulaticns, the promaters, promaoter group and perzons in conrol of the
Company will not participate in the Buyback, The Buyback will not result in a change in control or otherwise affect the
existing management struciure of the Comgany.

12.6 Consequent 1o the Buyback (which excludes participation by the promaters, promaber group and persons in cantrol of the
Company) and based on the number of Equity Shares bought back by the Company from the shareholders including
those resident outside India, erstwhile overseas corporale badies, foreign porffolio investors and non-resident Indian
shareholders, the shareholding pattern of the Company would undergo a change; however public shareholding shall not
fall below 25%. of the total fully paid up equity share capital of the Company.

12.7 In accordance with Section 68{2)(d) of the Companses Act and Regulation 4(8) of the Buyback Regulations, the rafio of
the aggregate of secured and unsecurad dabts owed by the Company shall not be more than twice the paid-up capial
and free reserves post the Buyback based on audited financial staterments of the Compariy.

12.6 The Company shall notissue any Equity Shares or other securities including by way of bonus issue, 1ill the date of axpiry
of the Buyback pernicd in accordance with the appScable provisions of the Comgpanies Aci and the Buyback Regulations
The Comgpany shall nol make any further issue of the same Kind of shares or olher securities including allatment of new
shares under Section 62{1)(a) or other specified securities within a period of 6 {six] months after the completion of the
Buyback excepl by way of bonus shares or equily shares issued in onder to discharge subsisting abligations such as
conversion ofwarrants, stock option schemes, sweat equity or conversion of preference shares or debentures inko Equity
Shares, Furher, unless otharwise specifically parmsttad by any relaxation circular issued by SEBI, in accordance with
Regutation 24(i)if] of the Buyback Regulations, the Company shal not rasse further capital for a period of 1 {ona) vear
from the expiry ofthe buyback peniod, exceptin discharge of its subsisting abligations.

12.9 Unless otherwise determined by the Board or as may be directed by the Appropriate Authorities, the Buyback will be
completed within a maximum period of & {six] months from the date of opening of the Buyback. In accordanca with
Buyback Regulations, the Company shall nof withdraw the Buyback once this Public Announcement haz been made.

13 STATUTORY APPROVALS

13.1Pursuant to Sections &8, 69, 70, and all ofher applicable provisions of the Companies Act and applicable Fules
thereunder and the provisions of the Buyback Requlations and Article 17 of the Articles of Association of the Company,
the Company has obtained the Board approval az mentioned above.

132 The Buyback from each shareholder is subject lo all statutory consents and approvals as may be required by such
shareholder under applicable laws and regulations. The shareholders shal be solely responsible for obtaining all such
statutory consents and approvals (including, without bmitation the appravals from the Reserve Bank of India and / or
SEBI, if any] as may be required by them in crder 1o sell their Equity Shares to the Company pursuant o the Buyback.
Shareholders would be required o provide copies of all sech consents and approvals oblained by them to the Company’s
Broker.

13.3 The Buyback shall be subject to such nacessary approvals as may be required, and the Buyback from arstwhile ovarseas
corporale bodies and other applicable cateponies shall be subject to such approvals of the Reserve Bank of India, if any,
under the Foreign Exchange Management Act, 1099 and the rues and regulations framed thereunder, a5 amended from
time fo time.

13.4 To the best of the knowsadge of the Company, no ather statubory approvals are reguirad by it for the Buyback as on the
date of this Public Announcement. Subject to the obligation of the shareholders to obiain the consents and approvals
necessary for transfer of their Equity Shares o the Company as sl cul in paragraph 13.2 of Part B above, the Company
ahall obiain such statutory approvals as may be reguired. from time to time, if any, for completion of the Company’s
ohligations in refation bo the Buyback,

14, COLLECTION AND BIDDING CENTRES

14.1 The Buyback will be implemantad by the Campany by way of open markel purchasas through the Stock Exchanges using
their nationwide frading terminals. Therefore, the requirement of having collection centres and bidding centres is nod
applicable

15.COMPLIANCE OFFICER

Investors may contact Compliance Officer for any clarification or to addrass their gnevances., if any, during office hours e,
9:00 &.m. 1o 6200 p.m. om allworking days except Sunday and public hoidays:
Mr. V3N Raju {Compliance Officer)
Company Secretary and Vice President
Mava Bharat Ventures Limited
6-2-11041, Nava Bharat Chambarz, Rajbhavan Road, Hydarabad Telangana, 500082
Tel.: +91 40-23403501 / 23403540 Fax; +01 80-6E6BBE121,
Email: invesiorsenices@inbyin; Website: www.onbventures.com

16. REGISTRAR TO THE BUY BACK AND INVESTOR SERVICE CENTRE
In case of any query, the shareholders may also contact KFn Technologies Privaie Limited, the Registrar and Share

Transfer Agent of the Company, appainted as the Investor Service Cantre for the purposes of the Buyback, on any day
excapt Satunday and Sunday and public haliday between 10200 a.m. to 3:00p.m. 3t the folowing address -

K-INTECH

KFin Technologies Private Limited

{Formerly known as Karvy Fintech Private Limited)
Selenium Tower B, PlotNo 31 & 32, Gachibowli, Financial District,
Nanakramguda, Serlingampally, Hyderabad - 500 032
TelNo.: +9140 6716 2222 Fax No.: +9140 2343 1551
Contact Parson; Mr. N Shyamkumar/ Mr, Bhaskar Rao
Email: shyam.kumar@@kfintech.com

Website: www kfintech.com

Investor Grievance |d: einward ris@kfintech.com
SEBI Registration No.: INRD0O0DDZ21

Validity Period: Permanent

CIN: U72400TG2017PTC 117649

17.MERCHANT BANKER TO THE BUY-BACK:
The Corngany has appointed the following as Merchani Banker to the Buyback

akasam

transcending horizons

akasam consulting private limited

Level 3 &4, akasam, 10-1-17/1/1, & 10-1-17/1/1/A, Masab Tank, Hyderabad, Telangana - 500 004
Tel No.: +91 406644 4956; Fax No.: + 9140 2333 5511

Contact Person; Ms. Durga Poomima &

E-mail Id: poomima@akasamconsulting.com

Website: www.akasamconsulling.com

SEBI Registration Number: INMOODD 11658

18. DIRECTORS RESPONSIBILITY

Ag per Regulation 24(i){a) of the Buybtack Regutations, the Board accepts respongibility for the information contained in this
Public Announcement and for the information contained in all other advertisaments, crculars, brochures, publicity matenials
atc. which may be izsuved in relation 10 the Buyback and confirm that the information in such documents condaing and will
contain true, factual and matenal information and does not and will not contain any mesleading information.

For and on behalf of Board of Directors of

Mava Bharat Ventures Limited
Sdi- Sii- oS-
P. Trivikrama Prasad GRK Prasad VSN Raju
Managing Director Executive Director Company Secretary & Vice President

Date: February 27, 2021
Place: Hyderabad

Financi“.epr. .in

. HYDERABAD
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Registered Office: 6-3-1109/1, Nava Bharat Chambers, Rajbhavan Road,
Hyderabad- 500 082, Telangana, India.Tel.:+91 40 23403501 / 23403540,

Fax:+91 80 66886121, Email: investorservices@nbv.in; Web:www.nbventures.com
Company Secretary and Compliance Officer: Mr. VSN Raju

Unguote
Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations
1. DETAILS OF SHAREHOLDERS APPROVAL FOR THE BUYBACK, IF APPLICABLE

Since the Maximum Buyback Size is less than 10% of the total paid-up capital and free reserves of the Company based on
both standalone and consolidated audited financial statemants of the Company as on March 31, 2020, in accordance with the
praviso to the Section 68{21b) of the Companies Act and the proviso bo the Regulation S(ijb) of the Buyback Reguiations,
approval from the shareholders of the Company is not required

2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS
AND COST OF FINANCING THE BUYBACK

2.1, Al the Maximum Buyback Price and for Maximum Buyback Size, the mdicative maomum number of Equity Shares bought
back would be 1,50,00,000 Equity Shares, if the Equity Shares are baught back al a price below the Maximum Buyback
Prica, the actual numbear of Equety Shares bought back could excead the indicative Maximum Buyback Shares (assuming full
deployment of Maximurm Buyback Size) but will always be subject o the Maximurn Buyback Siza.

2.2. The actual number of Equity Shares baught back will depend upon the actual price, excluding the Transachion Costs, paid for
the Equiy Shares baught back, and the agaregate consideration paid in the Buyback, subject to the Maximurm Buyhack
Size. The actual reduction in existing number of Equity Shares would depend upan the price at which the Equily Shares of
the Cormpany are traded at the Stock Exchanges as wall as the total number of Equity Shares bought back by the Company
from the open market through the Siock Exchanges during the Buyback period.

2.3, Furiher, the Company shall utiize at least 5% of the Maximum Buyback Size towards the Buyback and the Company will
accordingly purchase an indicative mininvem of 75,00,000 (Seventy Five Lakhs) Equity Shares, bazed on the Maximum
Buyback Price. |f the Equity Shares are bowght back at a price below the Maximum Buyback Price, the actual number of
Equity Shares bought back could excesd the indicative Maximum Buyback Shares {assurmang full deployment of the

NAVA BHARAT VENTURES LIMITED

Corporate Identification Number (CIN):L27101TG1972PLC001549
NAVA BHARAT

FORLIG ANNOUNGENENT. FUOTHE ATTERTEN OF THE EQUIT SHENOLHENG Jlll : '?hz?:inﬁlt;;?mnr'nﬂs that there are no defaults sul:csis.nng in the repayment of deposits or interest Faya-".:le thereon
BENEFICIAL OWNERS OF THE EQUITY SHARES OF NAVA BHARAT VENTURES LIMITED ™% fims tha thre are 1o def \ it of deposits o inferest payatle thereon
FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK 1o aeblo e O o oyieft of duidend o any shareholder of repaymen ol any ferm loan o«
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF 7 CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

SECURITIES) REGULATIONS, 2018, AS AMENDED.

7.1 The Board has confirmed an the date of tha Board Meeting, .. February 26, 2021 that they have made full inguiry into the
affairs and prospects ofthe Company and that they have formed the opinion;

This Public Anncamcement (Public Announcement™| is being made in relation to the Buyback (defined hereinafter] of Equity : F“'U i ; st 1 f : i ; ;

Shares (defined hereinafter) by Nava Bharat Vientures Limited {the “Company™] from the open market through BSE Limiteg - hat immedialely fallowing the meeting of the Board of Directors &l which the proposal for Buyback was approved i2.,

[“BSE™) and ihe National Stock Exchangs of India Limited (“NSE™ and together with the “*BSE’, the “Stock Exchanges"),

Febauary 26, 2021 there will ba nogrounds onwhich the Company can be found unabbe to pay itz dabls;
pursuant to the provisions of Regulation 16{iw) (b) and other appScable provisions of the Securibies and Exchangs Board of

ii. as regands the Company's prosgects for the year immediately following the date of Board Meeting at which the proposal
India (Buy-Back of Securifies) Regulations, 2018, for the time being in force including any statutory modifications and for Buyback was approved and declared by the Board | 2., February 26, 2021 and having regard to the Boand's intentions
amendments thereto from time o time (“Buyback Regulations™), and contains the disclosures as specified in Schedule IV o

with respect o the managerment of the Company's business during that year and to the amount and character of the
the Buyback Regulations

financial resources which willin thewr view be avaiable to the Company during that year, the Company will be able o meet
: b . .
Pt = Bl osunes i agcortance with: Schedils: 1 ul i Buyback: Regulxiiins its liabdities as and when they fall due and will not be rendered insolvent within a pariod of one year from the date of Board
1. THEDETAILS OF BUYBACK OFFER AND OFFER PRICE

Meeting at which the proposat for Buyback was approved by the Board; and
iil.in forming @n opinion as aforesaid, the Board has taken into acoount the liabilities including prospectsve and confingent

1.1 Pursuant to the provisions of Sections 68, 69, 70 and other applicable provisions, if any, of the Companies Act, 2013 read liabilities, as if the Cormpany was being wound up under the provisions of the Companies Act or the Insolvency and

with the Companies (Share Capital and Debentures) Rules, 2014 (to the extent applicable) (hereinafier refemed to a5 the Bankruptcy Code 2016, a3 amended, as the case may be, including prospective and confingent kabdities

::Ehare l:apltiiﬂﬂlilles-;:l ;ﬂd other trael:ﬁuani r1.1|nasl:I rrm‘tn.? _Mmdeq._ as[. ?rraended mﬁ to ti1r_ne l;:-::-gfme]r :I'l_: & REPORTEY THE COMPANY S AUDITORS

ompanies (induding any stalutory amendment(s), ication(s] or re-ena & from time to tima), ; . ; .

provisions of the Buyback Regulations, the Securities and Exchange Board of India (Listing Otligations and Disclosure -g'lE' text of the I'E-'I:Il.'.ll't EIH"':'IE":l FEDHLE;TEE.IEDE1FEE%M from M's Walker Ehlﬁl'lljlﬂlk & Co LLP, the SIEWIIH'!" audior of the

Requirements) Regulations, 2015, &5 amended (“Listing Regulations") (inchuding any staiutory amendmenifs), ompany, addressad tothe Board of Directors of the Company s reproduced below:
modification|s) or re-enactments from time to time) and Article 17 of the Articles of Association of the Company, and subject

Quote
to such ofher approvals, permissions, consents, exemiplions, and sanctions of the Securities and Exchange Board of india
(“SEBI"), the Regisirar of Companies, Telangana at Hyderabad (the “ROC") and | or ather authorities, insiiufions or Independent Audtor's Report on proposed buy-back of equity shares pursuant to the requirements of clause (xi) of

bodies, 35 may be applicable {together with SEBI 2nd ROC, the “Appropriate Authorities™), as may be necessary, and #‘Es“”"""?""“““”"““a“d Exchange Boardof inciaBuy Back f Securies) Regulatons, 2018 amended "‘.ﬂ"ﬁﬂ]““‘ B”g‘];;; ﬁfﬁ ij‘t;;""ﬂ"“bzﬁ mﬁmﬁm the M;IE”T E'.Lgt‘ﬂ’:ks?m HE!;?”FH*EME“‘W" Buyback Shares
subject fo such conditions, alterations, amendmenis and modifications as may be prescribed or imposed by the % will nod exces & 1ota numoer gres i the todal paid-up equity capital of the Lomgany

Aopropale Aaries e Taing Such appIOvas, eIRSiors,Corsers, Exemplons and sancions wheh ey be ThoBoargaiDiectos 2.4, The amount required by the Company for the Buyback (including the cost of financing the Buyback and the Transaction
agreed to by the Board of Directors of the Company (the "Board” which expression shall be deemed to include by the Board  Nava Bharat Ventures Limited, Cosis)will be funded out of the intemal accruals of the Company inchuding free resarves of the Company, in accordance with

&nd | or officials, which e Board may construte | authorise to exencisa s powers, including the powers conferred by the
Board resolution). the Board at its meeting hekd on February 26, 2021 ("Board Meeting”}, approved the buyback of fully
paid-up EI:|UI['_|' shares ofthe face value of T 2{indian Rupeas Two Only) (“Equity Shares"} of the Company, each from its
sharaholders | beneficial owners (other than those who are promobers, promoler group or persans in cantrad), from the
open markat thraugh siock exchange mechanism [.e., using the alactronic rading faciilies of the stock exchanges where

MNavaBharat Chambers, Raj Bhavan Road, Hyderabad- 500032, Telangana, India

1.This report is issued in accordance with the terms of our engagement letter dated 2% February 2021 with Mawva Bharat
Ventures Limited (the 'Company',

2. The management of the Company has Empared the accompanying Annexure &- Statement of permissitde capital payment

Sechon 68( 1) of the Companses Act and Regulation 4(ix) of ihe Buyback Regulations
3. PROPOSED TIMETAELE FOR BUY-BACK

Activity

Date

tha Equity Sharas of the Company are listed ia., National Slock Exchange of India Limited (“NSE") and BSE Limited
{"BSE™) (collectively, “Stock Exchanges”), for an aggregate amount not exceeding © 150.00 Crores (Indian Rupees One
Hundred and Fifty Crore Only) (“Maximum Buyback Size"), and at a price not axceeding T 100/~ (Indian Rupess One
Hundred Only} per Equity Share {“Maximum Buyback Price"), payable in cash (the procass being referred hereinafter as

as on 31 March 2020 [‘the Staterment) pursuant bo the propossd buy-back of equity shares approved by the Board of
Directors of tha Company al thair meeting hald on 26 February 2021, in accordance with the previsions of sactions 68, 69
and 70 of the Cornpanias &ct, 2013 ['the Act') and the Securities and Exchange Boand of india (Buy-Back of Securities)
Reguiations, 2018 as amended ('the SEB| buy-back requlations). The Statement containg the computation of amount of

Date of Board Meating approving the Buyback
_Date of publication of the Public Announcement

Date of commencament of the Buyback

Acceptance of Equity Shares accepted in dematenalized mode

Friday, February 26, 2021
_Monday, March 1, 2021

0n or before Wednesday, March 10, 2029

Up:m the relevant pay-out hy the Stock Ea:n:h.anges

u KL T 1 ok Si : Bri il I permessible capital payment towards buy-back of equity shares in accordance with the requiremenis of section B8(2)ch of | ExnauiEkmant of Sharzs
lrﬁzrrﬁcfcr:;he?um:éﬂﬂgggﬁages Ir;;gdipeiﬁ:lamﬁﬁaage;g&:T;?:sﬁyﬁﬁg:n;::uﬁ;ﬁnusraﬂiﬁ the Act read wilh section EEIFI'[U!'UI' of the Act and based on the iatest audited consolidated and standalone financial g ThE Equ#yd Eh:res (in dﬁma1$nalmn;$l ;ﬂf!'ﬂ:l will be
mcidental and related expenses and charges (collectively refered (o as *Transaction %usts"] The Maximum Buyback ~ PUrposes only. o T"..gan u;rlﬂa ki ig:i urlils;ndh 10 clpa::;
Size represents 5.05% and 3.94% of the aggregate of the tolal paid-up capilal and free reserves of the Company based on - Management's Responsibility for the Statement Reguiations, bl Bk o bt
the standalone and consolidated audited Enanniﬂstalr—.'rrﬁnml:lﬂl're Cormpany as al March 31, 2020, respectively (being circulars and guidelines framed thereunder. The
; ; e : ; = : arali | Staternent in accordance with the requirements of seclion B812)(c) of the Adl read wih saecton Coami sre that all B Sh

the latest audited financial statements of the Company, avalable at the Board Meeting) which is less than 10% of the total The ﬁ"e aration of the ; q Rt o, pany shall ensure thal all Equily Shares bought back
paid up capital and free reserves of the Company in accordance with the proviso 1o the Regulation 5(1)(b) of the Buyback B8(2)(til) of the Act and ensuring compliance with the SEE| h”gm':k regulations, is the responsibility of the management are exfinguished within 7 (seven) days of the expary of the
Foanlations . ; of the Company, imcluding the preparation and maintenance of all acoounting and other relevant supporting reconds and Blidbaskaiid

9 ] _ - _ _ documents. This responsibilty includes the design, implementation and mantenance of intemal control relevant to the U P

1.2 At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number of Equity Shares bought preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimatesthat | Last Date for the Buyback Earlier of:

back would be 1,50,00,000 ([ One Cr-:nre Fi &Lahhs Only} Equty Shares (“Maximum Buyback Shares”), which will not
excead 25% of the fotal number of Equity Shares in the tofal pad-up E-'I:||.-|iﬂ|'{ capital of the Company, The Company will
camply with the requiremant of maintaining & minimum public sharehalding of at least 25% of the tofal paid up equity share
capital of the Company as provided under Regulation 36 of the Listing Regulations, during the Buyback penod and upon
comgletion thereod.

1.3 Tha Company shall ulize at least 50% of the Maximurm Buyback Size (e, T 75.00 Crores (Indian Rupees Sewventy Five
Crores Only) ("Minimum Buyback Size") for the Buyback, and based on the Minimum Bayback Size and the Maximurm
Buyback Price, the Company will purchase an indicative minimum of 75,00,000 (Seventy Five Lakhs Only) Equity Shares
[“Minimum Buyback Shares”), If the Equity Shares are bought back at a price below the Maximum Buyback Price, the
actual number of Equity Shares bought back could exceed the indicative Maximum Buyback Shares (assuming full
deployment of the Maximumn Buyback Size) buf will always be subject to the Maximum Buyback Saze

1.4 The Bogrd (constiuted by the Board to exercise its powers, and / or the powers conferred by the Board resolution in refation
to the Buyback), shall deterrmine, &tits discrebon, the time frame for completion of the Buyback and may ciose the Buyback
[which shall not be longer than & (56¢) months from the date of commencement of the Buyback orsuch other period as may
be parmitted ender the Companies Act and [ or the Buyback Regulations or as may be direcled by the Appropriate
Autharities (“Maximum Buyback Period™)) after the Mmimum Buyback Size has been reached, and imespective of
whether the Maximum Buyback Size has or has not been reached, after giving appropriate notice for such closure and on
camgleting all formalities in this regard, in accordance with the Companies Actand {or the Buyback Regulations

1.5 The Buyback will be implemenied by the Company out of its free resenves orsuch other sources &s may be permitied by law
and in pooordance with Seclion B8(1) of the Companies Act and Regulation 4(ix} of the Buyback Regulalions, and in
acoordance with Regulation 4 (iviib)ii) of the Buyback Regulations, by way of open market purchases through the Stock
Exchanges, by the order makching mechanism except 'all or none’ order malchang sysiem, &s provided under the Buyback
Regulations,

1.6 A copy of this Public Announcement is available an the Company’s website (www.niventes.com) and is expectad ko be
available on fhe website of SEBI (www.sebigovin), website of NSE (www.nseindia.com) and websiie of BSE
{www.bseindia.com] during the period of the Buyback

2. NECESSITY FOR THE BUY-BACK

21 The Buyback is being undertaken by the Compary after laking into account the strategic and operational cash
requirements of the Company in the medium term and for returning surplus funds to the members in an effective and
afficient manner, The Buyback will help the Company achieve the following objectives:

(i) optimize relurns to shareholders; and (il) enhance overall shareholders value, The Buyback is being undertaken, inter-
alia, for the followng reasons:

(i1 The Buyback will help the Company to return surplus cash to its shaneholders holding Equity Shares;

(i) The Buyback may help in imgroving retum cn eguity, by reduction in the equity base, thereby leading to kong tem
increasein shareholders' value; and

ilii) The Buyback gives an option Lo the shareholders holding Equity Shares of the Company, wha can choose to participate
and get cash in lieu of Equity Shares to be accapted undes the Buyback offer or they may choose nol 1o padicipate and
anjoy arasultant increase in their percentage sharehalding, post the Buyback offar, without additonal invastrsent.

3. BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICEAND OTHER DETAILS

31 The Maimum Buyback Price of ¥ 100¢- (Rupeas One Hundred Only) per Equily Share has been arrived at after
considering various factors, including average of the weekly high and low of the dosing prica of the Equity Shares of the
Comgany an the Stack Exchanges during the 2 (bwo) weeks precading the dale of the Board Mesting, the net worth of the
Company and the potential mpact of the Buyback on the earnings per share and ather similar ratios of the Company. The
Maximum Buyback Price excludes the Transaction Costs.

5.2 The Magimum Beyback Price = at 8 premium of 41.95% and 42.05% over the closing prices on both NSE and BSE
respeciively, on February 22, 2021 L.e., one trading day prior fo the date on which the notice of the Board Meeting to
consider the Buyback proposal was intimated fo NSE and BSE. The Maximum Buyback Price represents a premium of
35,70% and 35.73% compared o the average of the weekly high and low of the closing pricas of the Equity Shanes on NSE
and BSE, respectively, during the 2 {two) weeks praceding the date of the Boand Meeting,

3.3 Atthe Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum number of Equity Shares bought
backwould be 1,50,00,000 {One Crore Fifty Lakhs) Equity Shares |“Maximum Buyback Shares”).

3.4 The Buyback iz proposed to be completed within the Maximum Buyback Perod. Subject to the Maximum Buyback Price,
the Maximum Buyback Period, and achiewement of the Minimurm Buyback Size, the actual time frame and the price for the
Buyback will be determined by the Board of Direclors or thedr duly authorized representatives, at their discrefion, in
accordance with the Buyback Regulations.

3.5 Inaccordance with Saction 68[ZWd) of the Companies Act and Regulation 4(ii} of the Buyback Ragulations, thi ratio of the
aggregate of secured and unsecurad debts owed by the Company after Buyback shall not be more than twice the paid-up
capital and free reserves based on both awdied standalone and consofidated financial statements of the Company.

3.8 The actual number of Equity Shares bought back during the Buyback will depend upon the aclual price, exchueding the
Transaclion Costs, paid for he Equity Shares boughl back and the aggregate consideration paid in the Buyback subject to
the Maxmum Buyback Size. The aclual reduction in axisting number of Equity Sharas would dapand upon the price at
which the Equity Shares of the Company ara tracaed al the Siock Exchanges az well ag the total number of Equity Sharas
bought back by the Company from the open market throwgh the Stock Exchanges during the Buyback period.

4 DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS
OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

4.1 The aggregate sharehokding of the (i) promoter and promoter group of the Company (Promoter and Promoder Group”™) and
persons in conbrol, () direciors of companies which are & pari of the Promoter and Promoter Group (where the promoter or
the member of the promater group s 8 company), &5 on Febouary 26, 2021 i.e, date of the Board Meeting and the date of
the Public Announcement are as follows,

Aggregate sharehoddEng of the Promaoter and Promioter Group and persons who areg in contral as on the date of the Board
Meeting i.e. February 26, 2021 and a5 on the date of this PublicAnnouncement is 25 follows:

are regsonablein the circumsiances,

4, The Board of Directors is also respansibe to make & full inguiry info the affairs and prospects of the Company and fo form an
oginion on regsonable grounds that the Company wil be able 1o pay s debls from the date of Board meeling at which the
proposal for buy-back was approved:; and will not be rendared insolvent within a pariod of ona year from the date of the
Board meeting at which the proposal for buy-back was approved by the Board of Directors of the Company, and in forming
the opinion, it has faken inte account the lizbi#ies (incheding prospective and contingent Eabilities) asif the Company were
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016

Auditer's Responsibility

5.Pursuant io the requirements of the SEBI buy-back regulations, it is our responsibdity o provice reasonable assurance on
whether,

g) we have inquired infp the stale of affairs of the Company inrefation to the audited standalone and consolidated financial
statements forthe year ended 31 March 2020,

by the amount of permissible capital payment, as stated in the Statement, has baen properly determined considering the
audited financial statements for the year endad 31 March 2030 in accordance with section 68(2)(c) of the Acl read wilh
section G802 of the Act;

c} whetherihe Board of Direclors of the Comparny, inits meateng dated 26 Fabruary 202 1, has formed the opinion ag specified
in clatse (%] of Schedule | to the SEBI buy-back reguialions, on reasonable grounds and that the Company will not, having
regard toits siate of affairs, be rendered insohvent within a pericd of one year from the aforesaid date.

6. The audited financial staiements, referrad to in paragraph & above, have been awdited by us, on which we have issued
unmpdified swdit opinéon vide our report deted 26 June 2020. Our gedit of these financial statemenis was conducied in
actordance with the Standards on Auditing specified under Seclion 143{10) of the Companies Act, 2013 and other
applicable authoritative pronouncements ssued by the Institute of Charterad Accountants of India (the ‘ICAI). Thosa
Standards require that wa plan and perform the audit to obiain reasonable assurance about whethar the financial
statements are free of matenal misstatement. Such audit was mot planned and performed in connection with any
fransactions toidentify matiers that maybe of patential interest bo third parties.

7. We conducted our examination of the Statement in accordance with the 'Guidance Mote on Reports or Cerfificates for
Special Purposes’ ('Guidance Mote'), ssued by the ICAL The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

B. We have complied with the relevant applicable requiremants of the Standard on Quality Contral {SQC) 1. Quality Control for
Firms that Perform Audits and Rewvsews of Higtorical Fmancial Infesmation, and Other Assurance and Related Serices
Engagemenis, issuad by the ICAL

0, A reasonable assurance engagement involves perfarming procedures to obtain sufficient appropriate evidence on the
matiers mentioned in paragraph & abowe. The procefures selected depend on the auditor's jdgment, incheding the
assessment of the risks associated with the matiers mentioned in paragraph & above. YWe have performed the following
procedurss i relation fothe malters mentonad in paragraph 5 above:

a) Inquired into the state of affairs of the Company in relation to the audited standalone and consoldated financial
slataments for the year ended 31 March 2020,

b Examined authorsation for buy back fram the Adicles of Association of the Company;

) Agreed the balanca of the surplus in Statement of Profit and Loss, Securities Premium Account and General Reserve as
at 31 March 2020 ag disclosed in the Statemant with the audited financial statements;

d) Exarmnad that the ratio of secured and unsecured debl owad by the Company, If any, is not more than twice the capital
and iz free reseres after such buy-back;

&) Examingd that all the shares for buy-back are fully paid-up;

fl Examined that the amaunt of capital payment far the buy-back as detailed in the Staternent is within the permissible Bmit
computed in accordance with saction 68{ZHc) oftheAct read with section 63(21(b(i) of the Act;

@) Inquared if the Boand of Derectors of the Company, imits meeting hekd on 26 February 2021 has formed the opinion as
specified in Clause (x) of Schedule | o the SEBI buy-back requlations, on reagsonable grounds and that the Companmy will
nat, I:iau'ﬂg regard 10 its state of affairs, be rendarad insohent within & period of one year from the aforesaid date of the
board mesling,

h) Examined minutes of the meebngs of the Board of Directors;
iy Examined lha Diraclors’ declarations for the purpose of buy-back and solvency of the Company,
| Verified the arithmatical accuracy of the Statemeant; and
k) Obtained appropriate represantations fram the management of the Company.

Opinion

10. Based on our axaminalion as above and the informalion, explanations and raprasentations provided o us by the
management, in our opinion:

a) we have inquired inio the state of affairs of the Company in refafion to audited standalone and consolidated financial
statements forihe yearended 31 March 2020;

b) the amount of the permissible capital payment fowards the proposed buy-back of equity shares as compuled in the
accompanying Statement, is praparly detarmined in accordance with the requirements of section B8(2)(c) of the Act read
with saction 83 2)(b)i) ofthe Act based on the audited inancial slatements for the vear ended 31 March 2030;and

c} the Board of Directors of the Comgany. in itz mesting held on 26 February 2021 has formed opinion as specified in clauge (x)
of 3chedule | to the SEBI buy-back reguiations, on reasonable grounds and that the Company, having regard to its state of
affairs, will not be rendered insalvent within a period of one year from the aforesaid date.

Restriction on distribution or use

1 .Owr work was performed {0 assist you in meeling your responsibilities in relabon Lo your compliance with the
provisions of secun:m 6B and other appicable provissons of te Act and the SEBI buy-back regulations, pursiant 1o the
proposed buy-back of equity shares. Dur obligations in respect of thiz report are entirely separate from, and our
responsibility and liability is in no way changed by, any other role we may have had as auditors of the Company or otherwise.

ia) On or before Thursday, September 9, 2021 [ie. 6
months from the date of Opening of the Buyback], or
ik} whan the Company completas the Buyback by
deploving the amoent equivaient to the Maximum

Buyback Size; or

(c) atsuch earlier date as may be datermined by tha Board
{mcluding persons nominated by the Board to exenciss
is powers, and ! or the powers conferred by the Board
resolution in relation to the Buyback), after qgiving
nolice of swch earlier clasure, subject to the Company
having deployed an  amount equivalent fo the
Minimum Buyback Size {even ifthe Maximum Buyback
Size has nod been reached or the Maximum Buyback
Shares have not besn bought back), howsver, that all
payment obligations refating to the Buyback shal be
complated bafora the last date for tha Buyback.

4, PROCESSAND METHODOLOGY TOBEADOPTED FOR THE BUYBACK

4,1

4.2

4.3
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4.6

4.7

4.8
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The Buyback is open to all sharsholders of the Company holding Equity Shares in dematenaised form (“Demat Shares™),
Sharehodders holding Equily Shares in physical form can paricipate in the Buyback after such Equily Shares are
demateriaized by approaching depository participant.

Further, as requirad undar the Companies Act and Buyback Regulations, the Company will nat Buyback Equity Sharas
which are parlly paid-up, the Equity Shares with call-in-arrears, locked-in Equity Shares or non-lransferable Equity Shares,
until they becoms fully paid-up, or urtil the pendency of such lock-in, or untd the fime such Equity Shares tecome freely
transferable, az applicable.

The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges, by the
order matching mechanismexcept sl ornone” order matching system, as provided under the Buyback Regulations

For the implementation of the Buyback, the Company has appointed R.L.P Securilies Private Limited as the registerad
broker (“Company’s Broker”) through whom the purchases and selilements on account of the Buyback would be mads
by the Comgany. The contact details of the Company's Broker are as follows:

RLL.P. Securities Private Limited

(SEBI Ragd No. INZ 000166638)

402, Nirrmal Towers, Dwarakapur Colony, Punjagutia, Hyderabad, Telangana - 500 082

TelNo, #0140 23352485, Fax : +8140 23351238, Emad ; rip_vpir@yahoo.com

Contact Person: Mr. Ch.Varaprasad

The Equily Shares are fraded in compulsory dematerialised mode under the trading codefs) 513023 at BSE and
NEVENTURES at NSE. The ISIN of the Equity Shares of the Company is INET 25401022,

The Comgany, shall, commencing on or before March 10, 2021 (i.e., the date of opening of the Buytack). place “buy” orders
on the B3E andior MSE on the normal rading segment to Buyback the Equify Shares through the Company's Broker i
such guantity and at such price, nof exceading the Maximum Buyback Price of T 100V- [(Rupees One Hundred only) per
Equity Shara, as it ray deem fit, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges.
When the Company has placed an order for Buyback of Equity Shares, the identity of the Company as a purchaser would
be availabls o the markst paricipants ofthe Stock Exchanges

Procedure for Buy-back of Demat Shares: Beneficial owners holding Demat Shares who desire 10 sall their Equity
Shares in the Buyback, would have to do so through their stock broker, who is a registered member of edther of the Stock
Exchanges by indicating fo their broker the detsds of the equity shares they intend to sell whenever the Company has
placed a “buy” order for Buy-back of the equity sharez. The Company shall place a "buy” onger for Buyback of Demat
Shares, by indicating 1o the Cormgany's Broker, the mumber of Eqguty Shares it intends o buy along with a price for the
same, The trade would be executed atthe price at which the order matches the price tendered by the beneficial owners and
that price would be the Buyback price for that beneficial owner, The execution of the order, issuance of conract note and
delivery of the stock to the member and recaipt of paymeni would be camied out by the Company's Broker, as applicable, =
accordance with the requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be placed on
the trading days of the Siock Exchanges. The Company iz under no obligation to place "buy™ order on a daily bagis,
The ardars for buying back the Equily Shares will be placed on narmal trading sagrment of Stock Exchange al least once a
week,

tmay be noted that a uniforny price would not e paid to all the shareholdersfoenedicial owners pursuant o the Buyback and
that the same would dapand on the prica 3 which tha trade with that shareholdarenaficial ownar was executad,

Procedurs for Buyback of Physzical Shares: &= per the proviso to regquiation 4001) of the Securities and Exchange Boand
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (notified by the Sacurilies and Exchange
Board of India (Listing Obligaticns and Disclosure Requirements) (Fourth Amendment) Regulstions, 2018), read with
SEBI's press releases dated December 3, 2014, and March 27, 2018, effective from April 1, 2019, transfers of secunties
ehall not be processed unless the securities are held in the dematerialized fonm with a depnmmrg.- ("LODR Amendment”).
In light of tha LODR Amendment and SEBI circular SEBI HOVCFDICMDACIR/PI2020/144 dated July 31. 2020, the
Company shall nol accep! the Equity Shares tenderad under the Buyback unlass such Equity Shares ane in demalerialised
form,

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND
DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE

3 Mame of the Promoter ! Promoter G i Number of “w Ehareholdi Mothing in this report, nor amyhing said or done in the course of or in connection with the services that are the subject of this
5 No s NOTET Laroup Equity ng rép arl wil exhanl:l any r:ﬁuhrg?tcare W mag,rha verin our capacity 2s auditors ofthe Company. CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY
Parsons acting in concern ___in the Company ; SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH
1 Ashok Deviien 2 998 000 k] cnmplj,' with the aforesaid reguisements and 1o inclede this report, pursuant b the requiremeants of the SEBI buy-tack TIME 50 THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE
TOTAL () IIEEEIIJ[IIJ 1.9 requlations, [a} nihe public announcement to be made to the shareholders of the Cormpany, or filed with the Regisirar of '
=l : Companies, Securities and Exchange Board of India, Mational Stock Exchange of India Limited, BSE Limited as requined ; : A - u =
B. | Promoter Group by the: SEB buy-back regulalons, (v the Genlral Deposiory Senices (India) Linitd, Natoal Securies Deposdory 17 Srcokders o requested o et nlouch il he akasem cansuling vl ied the “Manager o the Buyback” o
1 Trivikrarna Prasad Pinnamaneni 3,150,483 1.93 Limited and for providing o the ma b the buy-back, sach for the purpose of extinguishment of equily shares, by ¥ R
S Trivikrama Prasad Pinamaneni (HUF) 702,630 043 ’d!*_ﬂ‘:‘:_'gd'"ghah'g fﬂlﬂﬁél may not be EUllﬂhlﬂhmf any ':'“_‘;" purpose, and therefore, Shi'i'd “5“ ':'IE used, referred 1o or 4 44 Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback Size,
3 Ramaa Devinani 523,230 0.32 agﬂ#ﬁ "E?:l'i'i""nﬂr a;p'ﬂnﬁ grtgfngﬂ cgltugranjl ﬂﬁﬁﬁiﬂgixﬁglﬁ?gﬁm I;}m mﬂ%ﬁﬂgﬁﬂ;iﬁpﬁg nothing contained herean shall create any obligation on the part of the Company or the Board fo Buyback any
|4 | Rajashree Pinnamaneni 6997556 428 | [lownoss handsitmay come withoutour prioconsent nring T SEHEBUVIE! Uty Shues: or: canicr” Sy it od Mhe gt ot riy ShaTehEler of the L miaany T rair ity ety Sieres
5 Ashwin Devinani 4172789 258 ! bought back, even if the Maximum Buyback Size has not been reached, andlor impair arny power of the Company
§ Devineni Nikhil 2 650 El_tl_lfl' 1 56 ForWalker Chandiok & Co LLP or the Board to terminate any process in relation to the Buyback, tothe exdent permissible by law. The Company is under no
Ll : Chartered Acoountants obligation to utize the antire amount of Maximum Buyback Size or buy all the Maximum Buyback Shares, However, if the
7 Cevineni Bhakla F‘n'ﬁ.\ ! ! 9,612,300 &.00 Firm Registeation No.. 00107T6N/NS00013 Company = nof able 1o complate the Buyback equevalent to the Minimum Buyback Size, except for the ressons
8 Rajasekhar Devineni jointly with Ashok Devineni 15,630 .07 mentioned in Buyback Regulations. the amount held in the Escrow Account {up to @ maximum of 2.5% of the Maximum
| TR Meima Alluri 1,050,000 (.64 Sanjay Kumar Jain Buyback Size), may be lable fo be forfeiled in accordance with Regulation 20 (v} of the Buyback Regulations
10 Mav Develapers Limited 16095517 985 | Pariner and deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI in accordance with the
11 & M Investments Private Limited 9478825 580 Membership No.: 207660 Buyback Regulations.
12 SRT "'“'E51"'_‘E”t5 F‘m:ale Limitexd 1,379,756 4.51 LDIN: 29207860AAAAAY'I65S 4.12 The Company shall submit the information regarding the Equity Shares bought back by it, to the Stock Exchanges on a
13 A8 Homes Prvate Limiled &,874,000 1.58 daily basiz in accordance with the SEBI Buyback Regulations. The Company shall also upload the information regarding
14 AV Dweliings Private Limited 2,256,000 1.38 Plaga: Hyderabad the Equity Shares bought back by it on its websile (e nbvantunes com) on adaily basis.
15 V8 Avenues Private Limiled 2,218,840 1.36 Drate: 26 February 2021 . - o ; . ’ . ; \
TOTAL (B) £.89.78,301 4220 AR 4,13 EI:-:Q;EJI.E shareholders who iniend o paricipate in the Buyback should consult their respective tao advisors for applicabls
TOTAL {A+B) 712,043 43.56 Statement of computation of amount of permissible capital payment towards buyback of Equity Shares in
4.2 Excepl as disclosad below, the promabar, pramoler group and the deectors of tha carparate promaters, and parsons who accordance with the provisions of the Act and the Regulations (the "Statement”) B EHL e S LR
are i control of the Company have nof purchased or sold any Equity Shares during a period of six (8) months preceding  Computation of amount of permissible capsial payment fowards proposed buyback of equity shares in accordance with the & 4 Settlement of Demat Shares: The Company will pay consideration for the Buyback 1o the Company's Braker on or befors

the date of Board Mesting ie., February 26, 2021 and twelve [12) months preceding the date of the Public
Announcementi g, February 7, 2021

requiremands of seclion 6B(2)(c) read with section GB(Z)(b() of the Companies Acl, 2013("the Ac”), Regulation 4(1), the
provisa fo Regulation 4(iv] and the proviso to Requlation 5(i{b} of the Securities and Exnhanga Board of India {Buy-Back of

every pay-in dale for each seifernent, as applicable fo the respective Stock Exchanges where the iransaction is executed.
The Company has opened a depository acoount titled “NBVL = Buyback Offer 2021 - Demat Escrow Account” with the

Aggregate noof | b oo | Maximum Dats of Minimum Date of Securiies) Regulations, 2018, as amendad ("SEBI Buyback Requlations”), based on audited standalone and consalidated Company's Broker. R.L.P Securities Private Limited (“Buy-back Demat Account™). Damat Shares bought back by the
HH'HE SIIEFEE thaEElerama':ﬁu" Priﬂe[{]l Mﬂﬂim“‘ﬂ Ffi Fr"m!r Hinimum P‘I'iﬂE ﬂf‘lﬂl‘ﬂﬂ|5[&1&l‘l’lﬁﬂ[5-§lﬁ 3.131 Mﬂmh EDED ':GI'I'IPHIT&' '-'-'I" hE 1TEI'|5=I_-."'ITH§ ||'||.l.',|- "'IE HU)‘-hﬁ'Ck. -'!'.I:I.'.J:I'I..Il'lt h!l" "'lE '[:I:II'HL'I'EII'I}"E EI":IF-E'T an rEW-u-ﬂ '.}‘ 51:‘:'.' D’Emat Shares_m
— or sold : : : (All amaunts in lakhs of ¥) afier completion of the cleanng and setllement obligations of the Slock Exchanges. Bensficial owners holding Demat
P Trivikrama Prasad 7,00, 000 Gift il February | Ml Ml Particulars Standalone Consolidated shares would be required to transfer the: number of such Demat Shares sold to the Company pursuani to the Buyback,
{transfemed) 12, 2021 - - favour of their siock broker through whom the trade was executed, by tendening the delivary instruction slip to thes
Bhakta Priva Devnaral 10,000 Markat 6000 | Seplember 50 A5 Seplermber T, Paid up equity share capital as at 31 March 2020 (A) 3.525.60 3.525.60 respactive depository participant ("DP*) for debiting their beneficary account maintained with the DP and craditing the
Purchase 72020 2020 Free Reserves as at 31 March 2020#: same o the Igmikerl.:lﬁl poal g::duunlas E: PTEEWE appl_ica!:-‘eﬂmalu normal sﬁﬂl?nti?rj.r tl:.‘rr;arh.-acl lrarrsal:::‘iunﬁ ﬁeﬁh&r&ﬁ_ﬂ
[ 4 S Sy ot e to be obtained by them for the transfier of their Equity Shares to the Company.
‘E.g H&"EE Private 150,000 ;;'I‘frk;t 84.50 ;rgzﬁn 5210 ;5‘295‘5! o Surplis in the statement of Profit and Loss 18171364 25507460 5.2 Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and destroyed
imi rehase : in the manmer specified in the Securities and Exchange Board of India {Depository and Participants) Reguiations, 2018 and
SRT Investments 2 42 758 Market 53.50 August 33.95 March 30, Total Free Reserves (B) 293,245.55 377,506.51 its bye-laws, in the manner specified in the SEBI Buy-back Regulations and the Comganies Act. The Equity Shares lying in
Privale Limited Purchase 10,2020 2020 Total (A+B) 296,771.15 381,032.11 credit in the Buyback Demal Escrow Account will be extinguished within fifteen (15) days of acceplance of the Demat
AV Dwellings 30.000 Market 5350 | August 53.00 August 10, Maximurn amount permissible for buy back under section 68(Z)[bN) ofthe Companies  20,677.12 38,103.21 5“3"955;'15 Eﬂpﬂ:ﬂ?ﬁ U”r';?“g*ﬂﬁ“i;gg;rﬂ d“ﬁ' all Demat Shares bought back by the Company are extinguished within
Erz::a;;rlgmg?iuate G5 47000 EEESE A ;EEEIED HA E‘EEEI Ao, 20130.e. 10% of totad paid-up equity share capital and free resenes SENH days Oy arihe DUyoR ¢
initad ¥ TR e Amaunt of buy back approved bythe Board of Directors at their meeting held on 5.3 Consideration for the Equity Shares bought back by the Company shall be paid anly by way of cash.
‘Rounded off to fwo digits. This price indicates the price &f which the frade was executed, exclusive of taxes and 26 February, 2021 15,0:00.00 1500000 & BRIEFINFORMATION ABOUT THE COMPANY

franzaction charge.

5 INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

5.1 In accordance with Regulation 16[i) of the Buyback Regulations, since the Buyback is beang implermentad by way of open
market purchases through the Stock Exchanges, the Buyback shall not be made by the Company from the promoters,
members of the promoter group and persons in condrol,

5.2 Further, as per Requlation 24(i)(e) of the Buyback Reguiations, neither the promoters and promoter group nor fheir
associgles have dealt in the Equity Shares or other specified securifies of the Company either through the Stock

# Free resenves as defined in Seclion 2(43) of the Compamnies Act, 2013 read along with Explanation I provided i
Section &8 ofthe Companies Acl, 2072 asameandead.

Nole; The above calculation of the total pad-up equity share capial and free resarves as at 31 March 20120 for buyback of
equily shares is basad on the amounts appearing in the audited standalone and consolidated financial statements of the
Cornpany for the year endad 31 March 2020. These financial statemants are prepared and presentad in accordance with the
accounting penciples generally accepted in India, including the Indian Accounting Standards [Ind AS) prescribed wnder
Section 133 ofthe Companies Act. 2013 read with Fubes made there under, a3 amendad from Bme to time.

5,1

Mava Bharat Ventures Limited, is & public limifed company incomporated under the laws of India having its registered
office at B-3-1109/1, Nawva Bharat Chambers, Rajbhavan Road, Hyderabad, Telangana, $00032, Telephone: + 07 45
23403501, and Fax: +31 80 66866121, The CIN of the company is LZT10TGE1972PLCONN 549, The Company was
originally incorporated az “Nava Bharat Ferro Alloys Limited” under the provisions of Companies Act, 1956 on Movernber
07, 1972. Further, the name of the Company was changed 1o “Mava Bharat Vantures Limided” wide carlificate af
change of name dated July 07, 2006 issued by Registrar of Companies, Andhra Pradesh, Hyderabad. The Equity
Shares ofthe Company are listed on BSE and NSE

1 . For and on behalfof
Exchanges or ofl-markel transaclions (incleding inter-se transler of Equity Shares among the promaters or promaober : : . : 8
group) f?mn tha data of the Board Mealjrﬁg il t-r!.eﬁ]jate af the Public Annnﬂm{m1 and shaﬁnt u:lrfal inthe E-quilg' Sharpe  MavaBharat Ventures Limited Place: Hydarabad The Company is engaged in the business of power generation and OAM services, ferro alloys. mining, agr-business and
or other specified securities of the Comnpany either through the stock exchanges or off-marke transactions (including Diate: 26 February 2021 heallh care services, The Company isin business for four decades and operates in differant geographies spannng across
infer-se transfer of Equity Shares among the promoters or promoter group) from the date of the Public Announcementt®  Authorized Signatory India, South-east Asia and Africa,

ihe completion of the Buyback,

www . readwhere. com .. .
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T FINANCIAL INFORMATION ABOUT THE COMPANY

7.1 The Company preparss its fmancial statements in accordance with Indian Accounting Standards prescribed under
Section 133 of the Act, read with the relevant rules issued thereunder (Ind AS7). Financial information on the basis of
audited standalone financial statements of the Company for the last three financial years ended March 31, 2020, March

9 LISTING DETAILS AND STOCK MARKET DATA
2.1 The Equity Shares are currenthy sted on the MSE and BSE.

9.2 The high, low and average market prices in preceding three (3) financial years and the monthly high, low and average
rrarket prcas for the six (6) manths praceding the date of publication of Public Anncuncemeant and the corresponding

31, 2079 and March 31, 2018 and unaudited limifted raview financial statements for the ning manths penod ended volumes on fhe MSE are as folows:
December 31, 2020is given below: (2inLakhs) | Period | High Date of Low |DateofLow |Weighted Total Total
Unaudited Audited B) | noobspates | ) |and[No.of | Average |  Volume of o
: ; : | shares traded | Priced
: For the nine months|  For the For Far the traded on e i Traded in
Key Financials plhclh endid | ended £ o ﬂ" ot ot g that date) on that date) () the period
December 31, 2020 | March 31, 2020 Hﬂ'ﬂt 31. 2019 March 31, 2018 |  Preceding 3 years T— _
_F'.wenue from Operations 64,844 53 ; 113?&5@13 — ' 3_5@.'1;22_ 13086400 FY2018 | 18440 | 15Jan 2018 | 117.890 | 27 Sep EI:I1’|Ir 145,490 10,78,80,539 16,73,04,38,741
Other Income i0BE4AZ 522162 T 90656 4 647 649 (20,11,004) (8,42,307)
Total Income 67,932,395 1,13.220,80 1.43.777.78 1,35,511.69 28 Sep 17
Total Expense (Excluding Interest & £0,503.42 88 0229 1.11,752.19 1,06,522 59 (3,72,7BE)
Depreciation) o r S — s F¥2019 | 168.00 | 31 May 2018 04,20 | 14 Feb 2019 131.93 7.55,14.510 9.96,25,63.058
Interest 1,102.58 2.052.07 2,464 27 1,531.04 . [66,44,052) (6,30,661)
Depraciation | 242602 | 31BB32 | 369308 374309 | |Fy2020 | 11490 | 26 April 2019 32.40 | 24 March 2020 74,28 78,7203 58,47 65812
Profit Before exceptional ilems and Tax | 13,900,93 19,898, 12 2586714 25,714.87 {20,254} {3,508}
Exceplional tems - Expense | (Incoms) 20773 - - -
Profit Bafore Tax 14,108.66 19,696.12 25,867.34 23,1497 Sep'20 8525 | 14 Sep 2020 5325 | 24 Sep 2020 G0.18 T2 65844 43 72 90 952
Provision for Tax (inchuding Deferrad la:l.:l 4 936,55 &, 7ar.02 0248 .45 T he0 18 (.07 B15) (2 66,354)
Profit After Tax 347211 13,101.10 16,618.89 16,155.79 Oct20 | 5925 | 050ct2020 | 5200 | 190ct2020 | 5485 40,24,540 22,07,72.853
Othar Cormgrehansiva Inoome | - - 104 22 11.32 (1,62.790] (2,22 A5)
Total Comprehensive Income for the year] _ 9,239.49 12,855.83 ToLEL T 16.167.11 Nov2D | 5570 | 27Mov2020 | 4675 | Z3Now2020 | 5072 | 2.29,36570 1,16,34,70.366
Unaudited Audited (10,19,032) (9,80,103)
24 Nov 2020
: For the nine months Far the year Ason As on (45,54 B31)
TR e it Marchat oopn| s aots) MAhSGEUS | pecz0 | 6845 | Z8Dec2020 | 5020 | 2Dec22) | G0A7 | 49086420 | 2988525360
: 3 _ 1,76,36,018) (14,20,916) il [
Reserve and Surplus NA 2,93.245.55 Z; EiEi EIEH a0 27512474 (1,54,93,333) (4,82,373)
Net Worth* NA | 29677113 292,557 67 2,76,697.51 FenZ1 | 7620 |26, Fub, 2021 | 5715 | 1. Feb2021 | €588 | 42762813 9816172172
Total Deb NA 16.483.23 32,036 84 33,375 98 (11,066,319} (8,26,201)
Unaudited Audited # Weighted average price (total twrnowver ! total volume of shares traded) for all trading days during the said period.
For the nine months|  For the For the year For the (Source: M2E official website www.nseindia.com)
Key Financials period ended end ended : 0.1 The hi Ty i b i |
b i o ; : ; gh, how and average rmarket prices in preceding three (3] financial vears and the monthly high, low and average
w“'m H"‘h A, Hm March “' 2019| March 31, 2018 markat pricas for the six (6) months praceding the date of publication of Public Announcement and the cormesponding
Basic Eamings Per Share (T) 661" 7.83 10,02 974 volumes on the BSE are as follows:
Diluted Eamings Per Share (T ) 561 783 1002 574 Period | Date of Low | Dateoflow Weighted Total  Total
Debt Equity Ratio KA 0.06 0.11 0.11 '?11 High and ) | and(No.of | pyerage |  Volume of Tumnover
[ Book Value % per share] NA 166 41 164.63 156.17 [No ﬂﬂt:;ﬂ shares traded | pricef :h-qqh R
'Heturn on .Metwurth %) MA 441 5.68 579 I that date) on that date) i) “I"d*"l I
nod annualisad Preceding 3 years S - B -
Ratios Basis Fy2018 164.20 | 15Jan2018 | 118.00] 28 Sep2017 | 14363 1,90 54 333 273,77 19.001
Eamings Per Shara Profif atributable to equity shareholders | Weighted Average Nurmber {454.913) {6.71,748)
of equity shares culstanding during the pariod FY2018 | 168.00 | 31 May2018| 9420 | 14Feb 2019 | 13174 5,004 944 1,304 872 810
Book Value per Equity Share () Paid-up Equity Share Capital + Reserves & Surplus) Mo, of Equity (66,44 052) {34.115)
Shares Subscribed Fy2020 | M4.90 | 26Apnl 2019 | 3240 | 24 March 2020| 74.28 7872023 58.47 65,812
Retum on Met worth (%) Wet Profit After Tax / Met Worth® {20,254 3,504
Total DebtMet Worth* Tedal Debtihet Worth®
* Net warth means the aggregate value of the paid-up share capital and all reserves created out of the profits, securiies | 55920 | B515 | 14Sep2020 | 5350 | 24 Sep2020 | 60.03 781578 4,68,16,656
premiym account and debit or credit balance of profif and loss ecoount, afler deducting the aggregate value of the accumulated : {1.02,133) _ (10.243)
losses, deferred expenditure and misceflaneous expenditure not writter off, as per the audited balance sheet, but does not | Dot 20 5025 | 08 Def2020 | 51.30 | 202020 | 5493 341,961 1,88,02,537
include resanves created oul of revaluation of assets, wite-back of depreciation and amalgamation. {18.862) {9.666)
7.2 The Company prepares its financial statements in accordance with Indian Accounting Standards prescribed under Section | Nov 2l 55.93 | Z7 Nova020 | 4655 | 23 ”E” 2020 | 5115 17,861,080 o.00,73,002
133 af the Acl, read with the relevant rules ssued thereunder Cind AS"). Financial informalion on the bass of audited _ {77151} (69, TH5)
consalidated financial statements of the Company for the last thres financial years ended March 31, 2020, March 31, 2019, | Deci2l | BBA85 | 29Dec2020 | 5020 | 22 Dec2020 | 60O 4205713 29,15,91,042
March 31, 2018 and unaudited limited review financial staternents for the nine months period ended Decernber 31 2020 is | {14.61,571) {1.55,003)
given balow: (% in Lakhs) Jan'21 64.71 6 Jan 2021 5710 | ZJan2021 | 61.99 2146934 13,30,95,063
== ” {2,12,902) {27 S4B}
Unaudited Audited Feb21 | 7625 | 26, Feb 2021 5725 | 01 Feb, 2021 | 6622 44.12,932 29,27 40,791
- Forthe nine months| ~ For the year | Fortheyear |  Forthe ys 8,75,758) 64.283)
Key Financials | nﬁdm <l mﬁ#ﬂlm .!1’1':’30 o s !’I,‘.ﬁ"l"ﬂ # 'a;.r:;ir:;ﬂ ;;;rigr?u!:;rlri {;ﬁ;m:;ﬁ '.c'-:;:.:ra of shares traded) for all trading days during the said period.
Revenue from Operabons 1'%5'983' & 27587208 4.10,346 36 2,34, 778,47 Mate: Pursuant to Scheme of Reduction of éra'pl'fal' by the Hon'ble Nationa! Company Law Tribunal ("WCLTT),
Other Income 14,152 .63 12,220.08 9,168.17 6,938.52 Hyderabad Bench vide order dated January, 19,2021, the capital was changed from 17,62, 17,020 equity shares fo
Total Income 2,00,136.44 28800217 3.19,514.53 241,716.89 16, 34, 70,000 equily shares.
Total Expense (Excluding Interest & 1,05,078,20 1,68,064.10 1,77,530.147 1,55,479.75 : :
Depreciation) 9.4 The closing markel price of the Equity Shares on the BSE and the NSE as on Fabruary 23, 2021, being the day on which
[ranest 26,886.53 41 ATR.TS 36 (192 47 24 683377 notice of Board Meeting to consider the proposal for the Buyback was filed ai the Stock Exchanges, was T 58.70 (Rupees
Depreciation 72 67284 28 BR4 50 20,197.73 22 841 .76 Fifty Eightand Seventy paisa onlyland T 58.75 (Rupees Fifty Eightand Sevanty five paisa only) respeciivaly.
—N—Eﬂ;mﬁﬁe Er::a EELISIEL al-jn:e X 4@333?5 59,2686.81 17684.76 38,761.61 9.5 The closing market price of the Equity Shares on the BSE and the NSE as on Fabruary 25, 2021, being the working day
! - : ] : - e - ior ko the: day the Board d the | for B K, TTDSS(R Sev d Fifty Fr i
Profit Before Tax and exceptional items|  45,606.60 50,286.81 77,684.76 38,761.61 EEE?FDEEDHUD i 554;?‘.55?:; iy E;:;:E;Wﬂes:ﬁﬁmm‘ [Rupamss Sty FAlyEVR palzony)
Provision for Tax (inchuding Daferred Tax) 6,548.04 5,866.09 31,205.74 10,963.54 : :
| Profit After Tax 39,058,568 53,320.72 46,479.02 27 797 67 9.6 The closing market price of the Equity Shares on the BSE and the NSE as on February 26, 2021, being the day the Board
Profit After Tax attributed to approved the proposal for Buyback, was < 72,65 (Rupees Seventy Two and Sity Five Paisa only) and ¥ 7260 (Rupsss
Shareholders of the Company 28 881.29 38,545.50 16,755.18 23933.67 Saventy Two and Sixty Pasa only) respactively,
Non Contralling Intesest CLALA LA 10723 5 4,241 B 10 PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Total Other Comprehensive Income for 22,296.59 11,124.78 427.66
the year 10.1 The capital struciure of the Company, a3 on the date of the Public Announcement and the proposed capifal siructure of
Total Comprehensive Income for the year 29,185,538 T5,3T72.04 57,603.80 28,225.33 the Company post completion of the Buyback will be, as follows:-
Total Comprehensive ncome atbutablets| i v T (2 in Lakhs)
Shareholders of the Company 20,753.93 BT 86665 45,305.18 23,933 67 T
Non Controlling Inferest B 43165 1750539 12,298 82 4,791 66 5: No iar;lzulls:; e Pre Buyback Post Buyback
: uthor are Capital:
Unaudited Audted 25,00,00,000 Equity Shares of % 2 each 5,000.00 5,000.00
) For the nine manthsl  For the year A5 on . Ason £ Issued, Subscribed:
Key Financials Hﬂﬁﬂm ended March 31, 2019 | March 31, 2018 163,721,475 equity shares of ¥ 2 each 3.274.43
December 31,2020 March 31, 2020 3 | Paid-up Equity Share Capital
Paid-up Equity Share capital (A) 352560 3.525.60 357277 387277 163,470,000 equily shares of T 2 aach 3.268.40 2 969.40
Raserve and Sumplus (B) MA 3,77 506.51 379,284 53 3,36,754.18 Add: Forfeited shares of ¥ 2 each 1.26 1.26
Met Worth® (A+B) NA 3,81,032.11 3,82,857.30 3,40,326.93 __{amount originally paid-up) g .
Total Debt MA 39345318 3,87 20817 4,00, 760_16 3,270,668 2.970.66
"nok annualised - — - - ;
Mobe: Assuming that the indicative Maximum Buyback Shares are bought back, the post Buyback issued, subscribed
Unaudited Audited &nd paid-up capital will differ depending upon theaciual number of Equity Shares bought back
S Ee For the nine months|  For HHW For the For the year 10.2 As on the date of this Public Announcement, there ane no Equity Shares which are parily paid up, or with call-in-arrears
Key Financials period ended ~ ended : ended and there are no outstanding instruments convertible into Equity Shares.
December 34, 2020| March 31, 2020| March 31, 2019| March 31, 2018 ? e
_ : 10.3 The shareholding pattern of the Company pre Buyback as on date of the Board meeting approving the Buyhack ie,
Basic Eamings Per Shane (<) 1763 24.10 21.56 14.35 February 25, 2021 and the post Buyback sharehalding pattern assuming full acceptance. is as follows:
Diluted Eamings Per Share [T} 17.63" 2410 21.56 14.35
“Debi Equiy Ratio A 108 0.96 AL
Book Value [T per share) MA 21623 214 .40 180.58
Retun on Net worth® (In %) MA 13.59 934 £.99
nol ::'mnualrsad {A) Promaters & Promoter Group 7.12,04, 3014 43 56 7.12.04,301 4793
Ratics Basis {B] Publc 02265699 | 5644
Earnings Par Share Profit attibutable to equity shareholders | Weighted Average Number|  [1C1) Shares underlying DRs RS g
o equity shares oulstanding dunng the penad 1) Shares held by Employee Trust T - T 7265690 5204
Book Value per Equity Share (T} Paid-up Equity Share Capital + Reserves & Surplus) No. of Equity (C) Non Promater-hon Public ) 0
Sharas Subszcribed Total 100,00 i 100.00
Return on Net worth (%) Net Profit Ater Tax / Nel Werlh' o T L 14:54,70,000
Total DebiNel Warth® Tolal DebbMel Worlh® Mote: Assuming that the indicative Maximum Buyback Shares ara bought back, However, the post Buyhack issued,

* Net worth means the aggregate value of the paid-up share capital and all reserves crealed out of the profits | securilies
premivm &ceouni and debit orcredit balence of profit and koss account, after dedecting the aggregate value of the accumulated
loszas, deferred expendilune and mescallanaous expenditure not written off, as per the audited balance shest, but does not
incluge reserves created out of revaluation of assets, write-back of depraciation and amalgamation,

8 DETAILS OF ESCROWACCOUNT

#.1 In accordance with Regulation 20 of the Buyback Regulations and towards security for performance of its oblgations
under the Buyback Regulations, the Company has enfered into an escrow agreement dated February 26, 2021
[“Ezcrow Agreement’) with the Merchant Banker and ICIC| Bank (acting throwgh iz Capital Market Divigion, 1221
Mistry Bhavan, Churchgate, Mumbai — 400 020 (*Escrow Bank™) pursuant to which the Company has opened an escrow
account titked "NBVL = Buyback Offer 2021 = Bank Escrow Account” (the “Escrow Account™). The Company has
awthorized the Merchant Banker to operale the Escrow Account in compliance with the Buyback Regulations and
the Escrow Agreemend. The Company will deposit in the Escrow Account cash aggregating fo T 37.50 Crores (Rupees
Thirty Seven Crores and Fifty Lakns aaly), bedng 26% of the Maximum Buyback Size ("Cash Escrow™) in accondance with
the Buyback Regulations, bedore opening of the Buyback

4.2 The funds in the Escrow Account may be released for making pavrent fo the shareholders subject fo af least
2.5% of the Mawimum Buyback Size remaining in the Escrow Account al all poants in time.

3.3, i the Company is not able to complete Buyback equivalent to Minimum Buyback Size, except for the ressans mentioned
in the Buyback Regulaticns, the amcunt held in the Escrow Account {updo a maximum of 2.5% of the Maximum
Buyback Size), may beliable to be fodeited anddeposited in the Investor Protection and Education Fund of SEBI
of a5 directed by SEBI in accordance with the Buyback Regulations,

8.4.The balance lying lo the creditof the Escrow Account will be released 1o the Company on completion of all oblgations in
acoordance with the Buyback Regulafions.

subscribed and paid-up capital may differ depending upon the aclual number of Equity Shares bought back.

10.4 Az per Regulation 16(il) of the Buyback Raqulations, the Buyback shall mol be madefrom Promotess, Promoter
group and persons in confmol of the Company, and such individualsientities will not paricipate in the Buyback.,
Further, &s per Requlation 24{1)(a) of the Buyback Requlations, the Promoters, Promolar group and persons in
coniral ofthe Company will not deal in Equity Shares on the Stock Exchange or off=markef, inchuding inter se
transfer of Equity Shares among themselves, untd the completion of the Buyback.

10,5

For the aggregate shareholding of the Promoters and Promoter group 23 on the dake ofthe Board Meeting i,

February 26, 2021, please refer o paragraph 4 of Section tled Part A - Disclosures in accordance with Schedule |

of the Buyback Regulabions”,
10.6.

For the details of the ransactons made by the persons mentioned In paragraph 10.5 above, please raferio

paragraph 4.2 of Section tiled Part A- Desciosures in accordance with Schedule | of the Buyback Regulations®,

10.7.

While the Promoter, Promoters group and persons acting in concem of the Comgany ane not eligible to participate in the

Buyback. depending on the member of Equity Shares bought back by ihe Comgany, their efeciive sharsholding
percantage in the Company, will increase marginally consequent to the Buyback. Any increasze in the percentage
holding’ viating rights of the Promoters, Promoter Group and persons acling inconcern of the Comganyis not an aclive
acquisiion and is incidental 10 the Buyback and falls within the limits prescrbed under the SEBI (Substantial
Acquisition of Shares and Takeowers) Regulations, 2011, a5 amended,

10.8.

There is no scheme of amalgamalion of comgromise of amangernend pursuant bo the Companies Act s

pending in refafion to the Company as on the date of this PubScAnnouncemend.

11. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS
OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

11.1 For the details of the aggregate shareholding of the promoters, members of the promoter group, directors of the
promaters and marmbers of the promater groug (where the pramaotar or the member of the promoter group is a company)
and of persons whao are in confrol of the Company as on the date of this Public Announcement, please refer fo paragraph
4.2 of Parl A above.

11.2 For ihe details of Equity Shares sold or purchased by the persons mentioned in paragraph 11.1 above during & period of
12 {twalve) months precading the date of this Public Announcemant, please rafer o paragraph 4.1 of Part Aabave

12 MANAGEMENT DISCUSSION AND ANALY 515 ON THE LIKELY IMPACT OF THE BUY-BACK ON THE COMPANY

12.1 Thie Buyback is expected 10 enhance overall long-lerm shareholders’ value for contimuing shareholders, without
compromising on the future growth opporiundies of the Company, as well as provide an exit cpporfunty o the public
sharaholders. The Buyback is not ikely to cause any material adwerse impact on the sarnings of the Comgany. axcopi a
reduction in the treasury income which the Company could have otherwise earmed from invesiments in fixed deposits
and mutual funds. Tha Company will also baar the cost of the Buyback transaction.

12.2 The Buyback is proposed, considenng the accumulaied surphes funds availabie with the Company being in exoess of the
surplus amaunt needed o ba retained by the Company for future growth of the Company as envisaged by the Board.

12.3 The Buyback will b funded out of the intemal accruals of the Company incleding free reserves of the Company, in
accordance with Saction 68{ 1) of the Companies Act and Regulation 4{ix) of the Buyback Requlations.

12.4 The Buyback will lead to reduction in exsting Equity Shares and consequently, is expecied to improve the eamings per
Equity share and enhance refurn on equity, assuming that the Cormpany would earn similar profits asin the past.

12.5 Pursuant to Regulation 16{ii} of the Buyback Regulations, the promoters, promoler group and persons in control of the
Comgany will nok participate in the Buyback. The Buyback will not result in a change in confrod or otherwise affect the
existing management structure of the Company

12.6 Consequent to the Buyback (which excludes parbicipation by the promaters, promoter group and persons in conbrod of the
Cormpany) and based on the number of Equity Shares bought back by the Company from the shareholders including
thoss resident oulside India, erstwhile overseas corporate bodies. foreign postfolio investors and non-resident Indian
shareholders, the shareholding pattern of the Company would undergo a change, howeaver public shareholdng shall not
fall bedow 25% of the total fully paid up equity share capital of the Company

12.7 In accordance with Sacton 6802)(d) of the Companies Act and Requlation 440} of the Buyback Requlations, the ralio of
the aggregate of secured and vnsecured debis owed by the Company shall mot e more than twice the paid-up capital
and free resarves post the Buyback based on audited financial statemeants of the Campany,

12.8 The Comgany shall not issue any Equily Shares or ather securities including by way of bonus issue, Bl the dale of expiry
of the Buyback period in accordance with the applicable provisions of the Comganias Act and the Buyback Regulations.
The Company shall not make any further issue of the same kind of shares or other secunlies mcluding aboiment of new
sharas under Section 62(1)(a) or other specified secunties within a period of 6 (six) months aftar the completion of tha

Buyback except by way of bonus shares or equity shares issued in order to dischange subsisting obligations such as
canversion of waranis, stock oplion schames, swaat agquily or conversion of praference shanes or dabanluras inbs Equily

chares. Furiher, unless otherwize specifically permitied by any relaxation circular issued by SEBI, in accordance with
Raegulaton 24141 of the Buyback Regulations, the Company shall nol raise furhar capital for a penod of 1 {one) year
from the expiry of the buyback period, exceptin discharge ofits subsisting obligations.

12.8 Unless otherwise datermined by the Board or as may be directed by the Appropriale Autharilias, the Buyback will be

compleied within 2 maximum period of & (six) months from the date of opening of the Buyback. In accondance with
Buyback Regulations, the Campany shall notwithdraw the Buyback ance this Public Announcament has bean made,

13 STATUTORY APPROVALS

13 1Pursuant 1o Seclions G8. &3, 70, and al ather applicable provisions of the Companies Act and appcable Rulas
thereunder and the provisions of the Buyback Regulaiions and Aricle 17 of the Ariicles of Association of the Company
tha Company has oblainad tha Board approval as mentioned abowe,

13.2 The Buyback from each shareholder is subgect o all statutory consents and approvals as may be reguired by such
shareholder under applicable laws and requiations. The shareholders shall be solaly responzite for obtaneng all such
statutory consents and approvals [including, without limifation the approvals from the Resere Bank of India and [ or
SEBI, if any) as may be required by tham in order 1o sell thair Equity Shares to the Company pursuant 1o the Buyback.

Shareholders would be required fo provige copies of all such consents and approvals obdained by them o the Company's
Broker.

13.3 The Buyback shall be subsect bo such necessary approvels &5 may be regquired, and the Buyback from erstwhile oversaas
corporate bodies and ather applicable categaries shall be subjct to such approvals of the Resera Bank of India, if any,
pnder the Foreign Exchangs ManagementAct. 1999 and the rules and reguiations framed thersynder, a5 amended from
firne Lo lirme,

13.4 To the best of the knowledge of the Company, no other statutory approvals are required by it for the Buyback as on the
date of this Public Announcament. Subject to the obligaticn of the shareholders 1o obtain the consents and approvals
necessany for fransfer of their Equity Shares to the Company as set cuf in paragraph 3.2 of Part B above, the Company
shall oblain such stalutery approvals as may be required, from tirme 1o tree, If any, for compéedion of the Company's
obigations in relation to the Buyback.

14, COLLECTION AND BIDDING CEMTRES
14.1 The Buyback will be implemented by the Company by way of open market purchasas through the Stock Exchanges using
their natiormwide trading terminals. Therefora, the requirament of having collection cenfres and bidding centres iz not
applicable,
15.COMPLIANCE OFFICER
Investors may contact Compliance Officer for any clarificabon or to address their grievances, if any, during office hours i.e.,
200 a.m. o600 p.m. on all working days except Sunday and public holidays:
Mr. V5N Raju (Compliance Officer)
Comgany Secredary and Vice President
Mava Bharat Ventures Limited
B-3-110%1, Mava Bharat Chambers, Rajbhavan Road, Hyderabad, Telangana, 500082

Ted.: +91 40-23403501 | 23403540, Fax: +91 80-66686121,
Email; invesiorservices@nbvin, Website: www nbeentures.com

16.REGISTRAR TO THE BUY BACK AND INVESTOR SERVICE CENTRE
In case of any quary, the sharaholdars may also contact KFin Technologes Private Limited, the Registrar and Share

Trangfer Agent of the Company, appainted as the vesior Service Centre for the purposes of the Buyback, on any day
enicepl Saturday and Sunday and public haliday batween 10:00 a.m. 1o 3:00p.m. at the following addrass:-

K-INTECH

KFin Technologies Private Limited

(Farmerly known as Karvy Fintech Private Limited)
Selenium Tower B, PlotNo 31 & 32, Gachibowl, Financial District,
Nanakramguda, Serlingampally, Hyderabad - 500 032
TelNo.: +91 406716 2222| Fax No.: +9140 2343 1551
Contact Person: Mr. M Shyamkumar/ Mr. Bhaskar Rao
Email: shyam kumar@kfintech.com

Website: www kfintech.com

Investor Grievance Id: ginward, ns@kfintech.com
SEBI Registration No.: INRID0000221

Validity Period: Permanent

CIN: UT2400TG201TPTC 117649

17.MERCHANT BANKER TO THE BUY-BACK:
The Comparny has apponied the following as Merchan! Banker 1o the Buyback

akasam

transcending horizons

akasam consulting private limited

Level 3 &4, akasam, 10-1-17/1/1, & 10-1-1711/1/A, Masab Tank, Hyderabad, Telangana - 500004
Tel No.: +91 40 6644 4956, FaxMNo.. + 9140 2333 5511

Contact Person: Ms. Durga Poomnima A

E-mail Id: poornima@akasamconsulting.com

Website: www.akasamconsulting.com

SEBI| Registration Number; INMO0OO011658

18. DIRECTORS'RESPONSIBILITY

Az par Regulation 24(i)a) of the Buyback Regulations, the Board accepts responsibility for the information contained in this
Pubic Announcement &nd for the informiation contained in all other atverfsemanis, crculars, brochures, publicity materals
elc. which may be msued in refation 10 the Buyback and confirm that the infarmation in such documents contains and will
contain frue, factual and materialinformation and does not and will not contain any misleading information
For and on behalf of Board of Directors of
Nava Bharat Ventures Limited

Sdi-
GRK Prasad
Executive Director

Sdi-
P. Trivikrama Prasad
Managing Director

Sd/-
VSN Raju
Company Secretary & Vice President

Date: February 27, 2021
Place: Hyderabad

www . readwhere. com
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NAVA BHARAT VENTURES LIMITED

Corporate Identification Number (CIN):L27101TG1972PLC001549

NAVA BHARAT

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / & NODEFAULTS

BENEFICIAL OWNERS OF THE EQUITY SHARES OF NAVA BHARAT VENTURES LIMITED
FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Annguncement (“Public Announcement”) s mmmmuﬂu}hﬂlhﬁmm:ﬂm
Shares (dsfined herssnafier) by Nava Bharal Veniures mwmwﬂ_ lrmg'rl BSE Limiied

["BSE™) ad the Natonal Stock of india Limited ("NSE™ and together “Stock Exchanges”
pursuant 1 the provisions of W) jaﬂﬂr#mﬂﬂmmEﬂiﬂmﬂmgﬂ
Inda (Buy-Back of Secuniies) 18, for the time being in force including any mpdifications and

WWMWHW:WM“: and contang the disclosures as in Schadule IVio
the Buyhack Requiatons.

Parl A - Disclosures in accordance with Schedule | of the Buyback Regulations

1. THE DETAILS OF BUYBACK OFFER AND OFFER PRICE

1.1 Pursuand fo the provistons of Sedlions 68, 60, 70 and ofher provisions, i any, of the Companes Act, 2013 read
with the Cormpanses (Share Capial and Detentures| Rules, applicable) (hereinater refemed to as the

“Companies finchuding amendmentis]. modification(s) or re-snactments from Uime 1o bme), e
]wmiﬁnlmﬂadi WH mmmwﬂ
mGHcalion]s) of ng-enaciments from time 1o Sme ) and Adicle 17 of the Arlicles of Associaton of The and subject
In sach ot mmm and sanchons of e Securbes and Exchangs of Inda
(“SEBI™), the of Companies, & Hyderabad [the “ROC™) and | or other authorilies, nsttutions or
bodes. 88 may nmimﬂ*m and ROC, #e ® Authorities™). 55 may be necessary, and
subect 10 such condibons, aheralions and a5 may be presorbed of imposed by fhe
#wﬂhﬂmﬂrmmmmm and sanchions which may be
Bgread io by the Board of Direciors of e Company (he Board” which expression shall be deemad io includs by the Board
and / or officials, which the Board may constitule | suthonss Io exencise ils powens umm?u
Board resolution), the Board at its held on February 26, 2021 (“Board Mesting”), approved the buyback of fully
paid-up equity shanes of fhe lace value of ¥ 2 (Indian Rupaes Two Only) (“Equity Shares™) of the Company, aach from its
shargholders | beneficial ownprs (osher Man those who ane promoiess, ﬂmwmmmﬂmh
OO0 Mmanu Sk auchangn mechanem mﬂmm of the Mﬁmﬁ
the Equity Shares of the Company are iisted ie., Stock Exchange of India Limiled ("NSE™) Limiied
MI[WM'I for an apgregale amount nol exoeeding € 150,00 Crores (Indan Rupses One
Oy [“Maxirmum

14mnm

Hundred and Filty Buyback Size™). and 8! 8 price nof exceeding T 100 (Indkan Rupeas One
wmﬁmm Price”™), payabls in cash (the process being relered heremafier as
“Buyback™). The Mzomum Buyback See and Buyback Prce do not include any expensas inturmed or io be

incummed for e Buyback Wiz brokerage, cost, fees, tumower Changes, iaes Such as buybeck tax, securfiss innsaclion
fax, goods and services tax (§ any) and income tan, stamg duly, advisors Tees, WH filing foes and othar
ncdentsl and related expenses and mmunm "] The Maximum Buyback
Sire represants 5 05% and 3 54% of the of the total paid-up capital and free reserves of the Comparny based on
the standaione and consalidated sudied ial siatements of the as at March 31, 2020,

jwhich s less than 10% of the

1.2 Al the Maxrmum Buyback Size and the Maximum Buyback Price, the mwmﬂd&qmw
back would be 1.50,00.000 ( One Crone mwmmtmw J, which wil not
eacad 25% of e tolal number of Equiy Tha Company wil

nnuulp-uwtm.ﬁ' of the Company.
comply with the requimsment of maintaning & minamum ol lsast 25%, of the iolal paid up aguity shame

wdhmuwmwﬁhmw.WMWwMﬂm

1.3 The Company shall usiize al least 50% of the Maxrmum Buyback Soe e, T 7500 Crores (Indian Rupses Seventy Five
muﬁtrmmhﬂhhwﬁmmnw Size and the Maxrmam
% mmﬂmmmmumﬂsnEM[mrmm&mEm

Buyback Shares™} I the Equrty Shares are boughl back a1 a price below the Maximum the
actual number of Equity Shares mmm“mww;ﬁmﬂmmm
depicrymient of Bhe Maximiurn Buyback San) bul will abwarys be subject o the Maximum Buyback 5o

1.4 Thie Board |constriuiad by Bha Board o exartmse fis powers, and | or tha powers corfermed by tha Board resolution in relation
to e Buyback), shall determine. af s discretion, the ime frame for completion of e Buyback and may dose the Buyback
1mmwhwm5{urmﬁmnn-hﬂmuhwummmumﬂ
be pemitied unded e Compames Adl and / or The Buybaok as may be deedied by hlmmpl-'-
Authoribes [“Maximum Buyback Peniod™)) afier the Mnimum Sduulblmmdudm
whather B Maomum Buyback Soe has or has nol been mached, mwmhmmmm
compieding all formaiibes in s regand, in accordance with the Companies. Aol and [ or the Buyback Regulations

1.5 Thee Braytaci will b eryplemsniesd by T Company oul of &S free nesenves of such oter SoUrces as mary be permitied by aw
and in accordance with Saction BA( 1) of B Companies A and Reguiaton &(i) of e Buyback Regulabons, and in
ncoordant with Roeguiabon 4(ivif)(s) of e Buyback Regulabons, by wary of opon marke! purchases Srough the Siock
Exchanges, by the order malching mechanism except ‘sl or none’ onder matching system, as provided under the Buyback

1.6 A copy of this Puble Annpunopenend is avadatie on the Company's websls (waw nbventunes com) and is expecied io be
vallatbie on e webslo of SEBI (wwwisebigovn), wobste of NSE [wew nseindia.com) and websis of BSE

[weww Beindia oom)| during the period of the Buyback
L. MECESSITY FOR THE BUY-BACK
2.1 The Buyback o undertaken by the Company afo il accounl The stralegic and oparationsl cash
requirements. of the nhMW:ﬂhﬂuﬂnhﬁhthhmmm
eficient manner. This Buybac will help the Comgpany achirs the ioliowing ohscives
[} ophmize retuens §o shasshalders; and (i) enhants owerall shamsholders valus, The Buyback & being undertaken, injer-
#hn, for the following reasons
(1) Thes Buytsmck will hesipy B Compagivy 10 retuim sunpilus Caesh 10 fis shansholdens holding Equity Shares,

-INWwHﬁWMMM by reduclion in the equity base, thereby leading 1o long lerm

(W) The Buyback gives 1o the sharsholdens holding Equity Shares of the Company, who can chooss 10 panticipats
mqunmm-ml wﬂrﬂzmuhmﬂuﬂuu&ﬂduwmmmmumm
oy & resultand increse in thesr perceniace shiveholdng, pos! the Buyback offer, without iddilional imvestment

3. BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS
311 The Maxmum Buyback Price of € 9004 (Rupsss One Hundred Only) per Equity Shame has boan amved al after

congdening warious faciors, of thes waeidy hagh and iow of the prica of the Equity Shanes of the
l.‘:mwmnm&ﬂmp i 2 (wen) westsics: precieding the date of the Wabtng, thie net worth of the
Compary and the polorbal impiact of tha on [hit sRrmings par shang and ofher simiar ratios of this Company. Tha

Iaornum Buyback Prioe sxcludes the Transackon Cogls

3.2 The Maxmum Buyback Price is at a premium of 41.95% and 42.05% over the dosing prices on both NSE and BSE
mmFmH 2021 e, one pror 1o the date on which the notice of the Board Meeting 1o
proposal was intimated o and BSE. The Maxrmum Price represents a prernium of
Hm-ﬂ:ﬂ compared 1o the average of the weekly high and low of the dosing prces of the Equity Shares on NSE
and BSE_ respectvely, during the 2 (o] weeks preceding fe date of the Board Meeting
3.3 Al the Maxemum Buyback Prics and for Maximum Buyback Sire, the indicative macimum number of Equity Shares boughi
baack would be 1.50,00,000 {Oine Crone Fifty Lakie) Equity Shares {“Maximum Buyback Shares™).

urr-mm-muhmwmhmmmmw Subwadt 1o Bha Maomum Prica,

Maximum Buyback Period, and achievemant of the Minrmum Size, the actual trme frame and the price for the

will be delermined by e Board of Direcion or thair suthorired represantatrass. Bl ther discrstion, in
accordance with i Buybach Reguiations

3.5 In accondance with Section BAIZ)d) of the Comparses Act and Reguiaton 4[i) of the Buyback Reguiations. the rabo of the
of mpcurnd and unsecured debls owed by the Company after Buyback shal nol b mon Fun baos the paed-up
i b rebrvis Basad on bolh sudited standalona and consobdated fnancsl statemints of tha Comparny

36 The actual numbser of Shanes bought back e Buyback wil depend upon The aclual price, excluding fhe
Transaction Costs, pawd for the Equity Shares bought hack and the consideration pad in the Buyback. sutyed to
the Maxmum Size. The actual reduction in existing number of Equiy Shares would depend upon the price ol
iwhech i Equilty of tha Company are raded o the Siock e wosll s The fotal numiber of Equity Shares
bought back by the Compary from The open maros! through the Siock Exchangos during the Buyback paniod,

4 DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP. PERSOMS IN CONTROL AND DIRECTORS
OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

41 The sharehoiding of e (i) promoter and promoler group of the ("Promoier and Promoter Geoup”) and
persons in conbrol, (5] direciors of companies which are a parl of the Prompler and Groug [whens the promober or
the mamber of the promoler group is & company), as on Febraary 26, 2021 (e date of the Boand Mestng and the date of
th Publc Announoemen are i foliows

mmua;&nw:umﬁwﬂm who &g in control s on the dsle of e Board
L. Febeunry 26, 2027 and as on fhe date of this Public Announceman i as lollows:

A | Promoter
1 | Ashok Devineni

| TOTAL(A) . .
B. | Promoter Group | |
1 Tovicama Prasad Pinnamanen | 1150488 | 183
2 | Trivicrama Prasad Pinnamansni (HLIF) ] TmzEM | 043
3 | Ramaa Devinen | 212 | 0.32
4 | Ragashres Pinnamaneni | 6987556 | 428
§ | Ashwin Devineni ] LITTee | 455
6 | Devineni Nk | 2550000 | 1.56
T | Devineni Bhakia Priya | 8812000 | 800
B | Rasssekhir Devineni jonlly with Ashok Devineni | 15630 0.01
g Nilimia Afun | 1,080,000 | 0.64
10 Nav Devoiopers Limitid | 16083517 | 885
1" AN Investments Prarie Limised | 0ATOE2S | 580
[H] § R T investments Private Limiied l T | a5
13 A% Homes Prvaie Limiled | 2514000 | 1.58
L A Dweolinegs Privale Limied | 2,256,000 138
15 | VO Avenues Private Limied | 2219080 1.36

| TOTAL () . 68978301 4220

TOTAL (A+B8) T.A2.0430 4158
HEWHW the promoter, promotir group and the dinecions of the corporate promotsn who

e in controd of hﬂmmmmw ﬂfﬂlﬂﬁ“hﬂlwm:ﬁ W#E;dﬂi
mmummm r-m!ﬁ- twelve (17} months preceding the dale of

Announcement i g, February 27, 202
Aggregate no of

Nature of  Maximum Date of Minimum | Dute of
Mame Mmm PCOT’ | Maximum Prica  Prico(€]" | Minimum Price
P Trevicrama Prasad :rmm | Gift L7 February bl il
! | {ranslemed]) |12 N |
Brakia Prya Doy 10,000 Vet B0.00 SaphisTitust 50 6% Saptomoer 7.
| [T |Puchase | 12020 |00
AN Investmens 146,790 Market 4800 Maec L) March 26.
PrivaloLimiled | | Purchase | | 182020 | | 2020
Al Hormes Privase 1,860,000 Marp &4 50 Auguat | 5210 August 14,
SRT investimants 242,756 Markgt 53 50 Augus! 3305 | March 30,
Private Limfled | |Purchase | | 102020 | N
AV Dwedings 30,000 Warne! 5350 August 53 00 August 10,
Privale Limed__|  Purchase | | 10,2020 | 2020
Nav Energy Prvate | 09,47,020 Caphtal NA NA | A
Reduction

Liraiteed |

“Rourded of 10 tws dgits This prce sxdcales the prce af whch the ade was exocuted, exclkisnve of fanes amd

ravrapciion Shaege.

§ INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

5.1in accordance wih Reguiation 15(E) of the Buybiack since the Buyback irypamieried by wary of open

rmdrksd purchasss fheough e Siock Exchanges. the H'I-ﬂ:thmlhbjl from the promolers,

rrarmibers-of This promioter growp Snd persons in conénal,

5.2 Further, a8 per Regulation 24(ie) of S Buybeck nissher the promolers and promoler group nor s
mmmunnaémsrwuw sacurifies of e Company sither Through e Siock
of of-marks! IrenEactions (includng iner-58 iransher of Equity Shares among e PrOMoET OF PAOMONT
fhe date of the Board Meebing Bll the daie of the Pubihc Announosment and shall nol deal in the Equity Shanes
sbcuries of tha Company sther Tirough th $iock exchanges of off-mans! ransactions |

Shanes amaong the promolers of promoler group) from The date of the Pubiic Announcement

grouph
o ol
b -8 trivnsder of

the completion of the

in the repaymend of deposits or infenast

mwﬂmmmﬂmmu Sy U e meeﬂufwn

detentures or prefsrence shares, p.u-p'rmnt
mmwuwlﬂﬂnmmwm

T CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

7.1 The Board has confirmed on the date of the Board Mesting. i e Fﬂ{lurrl‘ﬂ- 2021 that they have madse full inquiry into the
affairs and prospects of the Company and that they have formad the opinkon o
proposal for Buyback was approved Le.,

{, that hhﬂqhmmurﬂuﬂuudnfnnmﬂﬂmm
1 theara will b o prownds on wiich tha Company can be found unabis ko pay s debis:

Fabruary 26,
H. e respards tha Company's prospeots for the imrmaclinhel andmmummm
uwmmwmmw%ma. 2021 and b the Boand's inlendions

WHW of the Company's business dunng that yaar and o mwmdh
mmm-ﬂmﬂumhummuwwmm . the Company will be abile to maet
mmummmHdmmﬂmmmmmmmdmmmumﬁw

Mastng al which the proposal for Buyback was approved by the Boasd, and

fif.im Sorming an opinion a8 aloredaid, the Board has taken inla sccoun ™a liabites including and contingan
liabilifies, as # he bﬂlnmﬂwurdulumuhﬂlmﬁum of fhe Insoheency and
Bankruptcy Code 2016, as amended_ s thie case may be, incuding prospective and confingent liabiktes
8 REPORT BY THE COMPANY'S AUDITORS
The text of the repon dated 26, 2021 received from M's Walker Chandiok & Co LLP, the statutory auddor of the
Cornparny, addressed io the Board of Di of the Company & reproduced below:
Quote
Aurditor's Report on proposed buy-back of shares pursuant to the requirements of clause (xi) of
the Ito the Securities and Exchange dim&ﬂm]w.ﬂilnm
Ta,
The Bioard of Directars
Nava Bharat Ventures Limited,

Nava Bharat Chambers. Ry Bhavan Road. Hyderabad- 500 082, Telangana, india

1.This repont i issued in accordance with the terms of our engagement letier dated 26 February 2021 with Nava Bharat
wauﬂm#ntmw

2.The prepared the accompanying Annexure A- Statement of peemissible capsal
s on 3 mmnhmﬂmwﬁmﬂ?wmmhrhm
Direciors of Immhﬁml‘ﬁm in accordance with the of sections 66, 63

plrritssitin
the Acl raad with sechon
statemants of the Company

purposes only

Managemeni's Responsibility for the Statement

1. The preparabon of the Stalsmant n accordance with the requirements of saclion B8(2)(c) of the Acl read with seclion
Eﬂ{ﬂ:n i) of the Acl and ensuring compliance with the SEBI regulahions, is the ity of the managemeant
&wmhwﬂm and olhar relevan records and
ﬂuu.rrm ﬁummwwnmmmw mmmmmmmmwmmmm
preparation and prasentabon of the Statement and applying an approprite basis of preparabion; and making estimates that
e reasonable in the ciroumstances

lThuﬂulrdlﬂﬂnﬂnnmmﬁhmiuhﬂw"ﬂﬂhrﬂlﬂmﬂmﬂhﬂmﬂwirﬂbm:ﬂ

DpinIDn on reasonatle iy will b ale 80 pay iis debts from tha date of Board masling al which tha
hm-llﬁimmm.ﬂ ol b rendened insohvan| within a period of one from fher dale of the
ol which the proposal for buy-back was by the Board of Direclons ol the . and in forming
tha opinion, il has taken inlo account the § (ncl and conimpenl liabiltios) & i tha Company wens
bvinig weoune wp under the provisions of thie A or the Insalvency and Bankrugltcy Code 2016,
Auditor's Responsibility

Emeuh requinsmanis of the SEBI buy-back regulations, it s our responsibikty 1o provide reasonable assurance on

a) “mrn.rmmumdlﬂlnufh Company in refalion %o tha sudied standalone and consolidaled financial
stabamants for the yearended 31 March 2020,

b) e amouni of permissible capital payment, as staled in e Statament. hes been propety determined considenng tha
pudited firancial sialements for the yaar ended 31 Manch 2020 in acoordance with section BB{ZKc) of the Act read with
saction B8(2)(b)) of the Act,

gl mnmaﬂmmmwﬁnummmFMM1 has farmied the opinion as specilisd
ini clauss (x) of Schadule | 1o #a SEBI mdlmmhﬂmmmﬂ mial, having
regand io s state of affairs, MMnmﬂnﬂhlpﬂuﬂde

B, The sudied financal sistemants, relarmad 1o in 5 above, have been audiled by us, on which we have issued
unmodifed audit opinion vids our repon diled 26 June 2020, Our audit of thasa sialemants was conducied in
wooordance with the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and ofher
WMWMhhldeMWNNHM'ICﬂH.M
Standards require thal we plan and perform the awdil 10 obtain reasonable assurance aboul whather the financial
platements are free of malerial misstatemant. Such audd was nol planned and pedormed in conneclion with any
Iringspchons i denlify mastisrs Bl maybe of potertind interes! 15 thid pares

7. We conducted our examination of the Statement in acoordance with the ‘Guidance Nole on Reports or Cenificates for
Special Purposes’ ['Guidance Moba'), issuad by tha ICAL Tha Guidance Nobl nequnes thit wa comgly with the ethcal
requiremiants of e Code of Efics ssuad by the ICAI

B, W have compliad with fhe relvant appicable reguirements of th Standard on Quality Conbral (SOC) 1, Quality Conbrol for
Firms that Perorm Audis and Reviews of Histonical Financial information, snd Other Assurance and Related Services
Engagismsnis. issud by tha ICAI

4, A masonablp assurance irvalves performing procedures Yo oblen sufficent appropna ur-!dmmh
miatiers menboned in & above, The procedures selacted depend

mhmlm
pasessmient of the reks associaled with the matbers mantioned in paragraph 5 abowe. We have
procedunes in relstion 1o the matiers mantioned in paragraph 5 above:

a) inquired indo the siate of affairs of the Company in relation o the audded standalons and consolidated financial
siabernanis for Bhe yaarended 31 March 2020,

b Expmined authorisation for buy back from the Arficles of Association of the Company,

) iha balmncn of the & in Statamont of Profil and Loss, Securilies Premium Acooun] and General Resarve an
il 31 Murch 2020 as in tha Sialement with ihe audsed fnancal stabsmants;

d} Examinnd that the ratio of secuned and unsecumd debl owed by tha Company, I any, i nol mons fan fwios e capital
mnd its fro ressrves afler such buy-back,

#) Examined thal all the shanes or buy-back are Rilly pad-1,
i) Examinmd thad the amoun! of cagpital pa { for thi buy-back & delalad in the Sielemaen @5 willen the permissibhe imil
computed in sccordance with section BB{Z ) c) of the-Act repd with section BB(2) (i) of the Act;

g inquired ¥ the Board of Directors of the Company, in ils mesting held on 26 February 2021 has farmad the opinion as
speciied in Clause (x) of Schaduls | io the SEBI by mﬂlmmumﬂnmmmmhl will
nul.nrmnunlruhumﬂm.HMHmlmnlwﬂmmrmnmm fha

hioard meeting.
b Exmmined minuies of the mestings ol the Board of Direcions,;

i) Examingd this Dirsciors’ declarafions lor tha purposs of buy-back and solvancy of the Company;
1 Verified the arifhmebcal accuracy of the Stmemaent, and

i} Otilmimad approprate representations irom the management of the Company

Dipilinsn

10. Basod on our axaminalion as above and the mlomation, axplanalions and representationd provided o us by the
gL, in pur opeion

I:IHHIHI'T imde the siabe of affairs of the Company in relation lo sudied standalone and consolidated financial
statemonts for tho yearented 31 March 2020

u:umﬁummmummhmmmﬂmmumnu

determingd in accordance with the requirements of secion BB(Z)(c) of the Act read
wilh asction H[IKHKI:IUTH anmwwummmnmzﬁ)ﬂ

) the Bomd ol Directors of ths Company, i & maesting hisid on 26 February 2021 hns formed opinion as specified in cluss (x)
of Schedule | o ihe SEBI buy-back .mmmumﬂhwhmmmmmm
offmirs, will not b rendsned inscbvand within a period of oo yesar aforesnid dabs

Restriction on distribution or vse

110w work was parformisd i3 anma in meeling your responsiiliies in relation 1o your compliance with ihe
provisions of section 88 and provisions of the Act and the SEBI buy-back requlabons, pursuant 1o the
proposad buy-back of squity shares. Our obligations in respect of tis repor are entirely rate from, and our
mwmhwunmwm by, iy e rols w Frary harve had s auditors of the y of otherwise.
Mothang in Bhis fepor, nof an i1 i coins of of in connsciion with Ths senicas thal sne the Subjsc of this

rigeor, will e By duty mnmrhmmmmﬁWHMMﬂhﬂmw
12mmiMhmmwMMMﬁMMhWJ‘whhmﬁlm
wilh (i alonbEsid reguiemants and 1o inchude this repor, pursuant 1o i requirements of the thw
mml ) in tha mmnumumma iCompany, or fled with the Fagstrar of
Companies, and Exchange Board of India, National Stock Ex ol india Limded, BSE Limibed as reguired
by the SEBI buy-back reguiatons, (b) the Central Deposiory Services (India) Limited, National Securites Depaository

providing 1o the managers to the buy-back, sach for the of axfinguishment of aquity shares,
ihis report may nol be sudable for an mmmm should nof be used, rﬂmduur

distribuind for any oiher purpose of 1o any ofhar withoul our prior writhen consani, Awﬂhgry,ndnnumn{w
Eeiiamet iy libility or sy dutly of care for any ot purposs Torwhaoh or i ary other parson 1o wham this rapor is shiown or
im0 whose il muay GO WASROUA G PO ONBENE In wIking,

For Walker Chandiok & Co LLP

Chanered Accountants

Firm Ragstraion No., 0010T8NNS00013

Sanjay Kumar Jain

Parinar

Mambarship Mo.: 207680
LIDHN: 2120 7THE0AARRNY BESE

Place Hyderabad
Darter. 26 Fesbruary 2021
Annanure A
whnpmﬂunmhmwmmm S
El:ﬂm'i nmn
dmﬂﬁﬁc uum:mﬂ[z}gr[ mmmﬂﬁ ';]:.lm.:r‘; Fgulntion T:‘:
Reguiation &(iv ation nim&m;mE Board of India (8 of
m- ﬁm umﬂd r%g b basad oh atandalone and consohdased
H.lb'mmul 1 March 2020
: (MMl amounts in lakhs of €)
Pard up equity share capital as at 31 Manch 2020 (A) 3,52580 3,525,60
Froe Reserves as at 31 March 20208:
Securities Prémium 24012 44 2401244
General Rasoraes 87 51947 BT.510.47
Surplus in the statement of Profil and Loss 181.713.64 265,874 60
Total Free Reserves (B) 20124555 317,506.51
Total (A+B) 206 771.15 381,032.11
Maximun amount permissibie for buy back under section 68{2)(b)(1) of the Companes 2067712 3g 0
Act 20131, 10% of 1ol pait-up equity share capilsl and free reserves
mammwwhmmm-mmmm
25 Febnuary, 2021 15,000.00 15,000.00
I'me-:.u nﬁﬂﬂiﬂ!ﬂ“hﬂﬂﬂﬂ#ﬁ 2013 rewd along with Expianation || prewided in

Note: The above calculabon of the total pasd-up equity shars capital and fres reserves as Bl 31 March 2020 for buyhack of
mmmawmmm.ﬁ-mmmmmmmmmwwmﬂh

thnjﬂmlmrmm Thies firmncial sinismanis ae mnd prasenbed in scoordance with tha
acceped in India, ncluding the Indian Accou Sienclards (Ind AS) prescribed undar
Section 1 Mhtmq:mu 2013 rsad with Ruiles made Bhars under, & @ friairi Bimids B B
Forand on beha of
Nava Bharat Ventures Limited Place: Hyderabad
Date: 26 February 2021
Authorized Signatory

Registered Office: 6-3-1109/1, Nava Bharat Chambers, Rajbhavan Road,
Hyderabad- 500 082, Telangana, India.Tel.:+31 40 23403501 | 23403540,

Fax:+91 80 66886121, Email: investorservices@nbv.in; Web:www.nbventures.com
Company Secretary and Compliance Officer: Mr. VSN Raju

Unguote
Part B - Disclosures In accordance with Schedula IV of the Buyback Regulations
1. DETAILS OF SHAREHOLDERS APPROVAL FOR THE BUYBACK, IF APPLICABLE

Sinoe the Maximum Buyback Size i less than 10% of the iotal pasd-up capiial and inee resarves of the Company based on
bath standalone and consalidated audited financial stalaments of the Company as on March 31, 2020, in accordance with (he
proviso to the Saction B8(2)(b) of the Companies Act and the proviso 1o the Reguiation 5{i)b) of the Buyback Regulations,
approval from the sharehaldars of the Company s not requerad

2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS
AND COST OF FINANCING THE BUYBACK

2.1, At the Maximum Buyback Price and for Maximum Buyback Size, the indicative masmum numbser of Equity Shares bought
back would be 1,50,00,000 Equay Shares. if the Equity Shanes are bought back &l a price below the Maxdmum Buyback
Price, the actual numbser of Equity Shanes boughl back could excaed the Indicathve Maximum Buyback Shares (assuming ful
daploymaent of Maximum Buyback Size) but will abwaye be-subiect 1o the Maximum Buyback Size.

.2, The ectusl number of Equity Shanes bought back will depand upon the actual price, excluding the Transaction Cosls, paid for
tha Equity Shares bought back, and the aggregate consideration paid in the Buyback, subject 1o the Maxmum Buyback
Size. Tha achusl reducton n existing numbar of Equily Shares would depand upan tha prce al which tha Equity Shans of
the Company are treded al the Siock Exchanges as wel &s tha totaf number of Equity Shares bought back by tha Company
from the open markes through fhe Stock Exchanges during the Buyback period,

2.3, Further, the Company shall utiize a1 least 50% of the Maximum Buyback Size towards the Buyback and the Compary wil
acoordngly purchase an indicative minimum of 75,00,000 (Sevenly Five Lakhs) Equity Shares, based on the Maximum
Buyback Price, f the Equity Shares are bought back at a pnce below the Maximum Buyback Price, the actual number of
Equity Shares boughl back could axcesd the indcative Maximum Buyback Shares (assuming full deploymant af fhe
Waximum Buyback Size) bub will hways be subject 1o the Maximam Buyback Sioa. Howevar, the Maximum Buyback Shares
will nol axceed 25% of the lolad rumbaer of Equity Shares in the lolaf pald-up equity capiial of the Company,

24, The amound requined by e Company & ihe Buyback (ncluding the cosl of inancing the Buyback and the Transaction
Costs) will be funded cul of the inlemal accruals of the Company Including frée reseres of the Company, In accordancea wih
Secton 88{1) of the Companies Act and Regulation 4 ix) of the Buyback Regulations.

1. PROPOSED TIMETABLE FOR BUY-BACK

Mﬂvg Data

‘Diate of Board Meeting approving the Buyhack Friday, February 28, 2021

Date of publcaton of te Pubbe Announcament ary, March 1, 2021

Date of commencemen! of the Buyback On or belors Wednesday, March 10, 2021

mdmmmhmm Upmmnhmwbymlﬁm%npm

| Exfingushment of Shares The Equity Shares (in dematerialised form) will be
exlinguishad in the manner specified in the Securies and
Exchange Board of India {Deposionas and Participants)
Rgulations, 2018, as amandad, and the bye-laws, the
circulars and guidelines framed thareunder. The
Company shal snsure thal gl Equity Shams boughl back
are extingusshed within 7 {seven] days of the expiry of the
Buyback period

Last Dale for the Buyback Earlier ol-

{@) On or bafore Thursday, September 8, 2021 Le.6
months fram tha date of Opening of the Buybeck] or
(b) when the Company compleles the Buyback by
dapiaying e amounl equivalent fo Be Maximum

Buyback Sae; o

(c]) ad such dardier date as may be delarmined by the Board
(including parsans nominated by the Board to exercise
& powars, mnd / of thi powirs confermed by the Board
resalution in relafion to the Buyback), afler giving
nabics of such sarker closure, sulject ko the Company
having deployed an  amount equivalan o thi
Minimum Buyback Sipe |even il tha Maximum Buylback
Siza hms not bean reachied or fha Maximum Buyback
ahiras hirve nol besen bought back), howewer, thit all
payment oblgations relaling to the Buyback shal be
eomplednd bedona tha last date far this Buyback,

4. PROCESS ANDMETHODOLOGY TO BE ADOPTED FOR THE BUYBACK

&1 The Buyback is open to ol shareholdars of the Company halding Equity Shares in dematerialised farm (“Demat Shares"),
Sharsholters holding Equity Shares in physical form can participaie in e Buyback afler such Equily Shares are
dempteriafized by approaching deposiiony participant

4.4 Further, as required under The es Act mnd Buyback Regulations, the Compary will not Buybiack Eguity Shires
which are partly paid-ug, the Equity with call-in-armaars, (ockisd-in Equity Shares or non-iransharasle Equily Shares,
urilil thesy become fully paid-up. or untll the pendency of swuch kack-in, or url the time such Equity Shares becom fresly
transferable, as applicable,

4.3 The Buyback will be implemanied by the Company by way of apan marked punchases § h §ha Stock Exchangas, by (b
order malching machanism axcept "l of none” ordes matching system, as pravided under ihe Buyback Regulatiors,

4 4 For the implemeniation of the Buyback. the Company has appointed R.L.P Securities Private Limied as the registered
broker (“Company’s Broker”] th whom this purchasas and setlements on account ol ta Buyback waulkd be made
by the Company. The contact detalls ol the Company's Broker are as foflows:

RLL.P. Securitis Privats Limited

(SEBI Ragd Mo, INZ 000168638)

402, Nirrnal Towers, Dwarakapuri Colony, Punjagutta, Hyderabad, Telangana - 500 082,
Tl No  +01 40 23352485, Fax: +8140 23351238, Email :p_vpiniyahoo com
Coninct Person : Me. Ch Viaraprasad

45 The Equity Shares are fraded Inmnépmmgmmmdfrmduunﬂrmmmdﬂﬂmmﬂl BSE and
NBVENTURES at NSE. The ISIN of the Equity Shares of the Company is INET25A01022,

4.8 The Company. shall, commancing on or bedors March 10, 2021 (L., the date of cpening of the Buyback), phace *Buy” ordors
on the BSE sndior NSE on ihe nomal trading segment (o Buyback tha Equity Shares through the Compary's Broker in
wuch guantdy and al such prios, nol excesdng the Maxmum Buyback Prcsof T 1000 (Rupees One Hundned anty) por
Equity Share, as it may deam i upan Bhe pravalling marked price of the Eguily Shanes on tha Slock Exchanges,
Whien the Company has placed an oroer for Buyback of Equity Sharas, the idendity of the Company a8 a purchaser wauld
b avidabie Yo the markel paricipants o the Slock Exchanges.

4.7 Procedure for Buy-back of Dematl Shares: Barmfical ownans holding Domal Shares who dasire fo sall thir Equil
Shares in the Buyback, would have fo do so their stock broker, who |8 8 registered member of either of the Stoc
Exchanges by ko their broker the details of Bhe aguily shires indend ko sod whanevar the Company has
placed & "buy” order Tor Buy-back of tha aquity shanes. Trmcnmplngu place & “buy” order far Buyback of Demal
Sharés, by indicating io the Company's Broker, the number of Equity Shanas Il inlends 10 buy slong with & prce for (he
iI"rII.TI'I-II'IHﬂﬂh&mﬂﬂlhml#ﬂhﬂﬂﬂllmmumhyﬂlh&rﬁlﬁﬂlln‘ﬁmnlm
thatt price woulkd be the Buyback prica for that beneficial owner, The axecution of the order, issuance of contract noe and
dalivary of tha siock ko the member and recepl of | wiouild b carrind oul by mﬂnmplrgtﬂmhr a8 applicabls, in
accordance with the requirements of the Stock Exchanges and SEBI. Orders for Equity Shores can be placed on
that trndfing days of the Siock Exchanges. The Company s undarno obligation o place b
This orclers. for buying back the Equity Shares will ba placed on normal rding ssgmant of Stock
wiik,

order on @ dally basis,
rig of laast onca 8

48 Itrnnﬂy; i thiak & unifanm prca would nol be paid b all B shsmsholdersbenalicial cwnens pursuant (o the Buybisck and
Eama wauld dapand on his proa at which tha trade with that sharahalderbenaficial owner was axecutad,

49 Procedure for of Physical Shares: As por the proviso o regulstion 40(1) of the Securilies and Exchange Board
of Indea (Listing & and Disclosurs Reguiremants) Regulstions, 2015 {nnﬂﬂld u:.- this Sacurities mnd Exchanpe
Board of Indin (Listing ObSgations and Disclosure Requirements) f lagions, 2018), read with
SEBrs pross rolaases dind Decambar 3, 2018, md March 27, 201 19, tranhars of secunbas
mwumummwm“mmnnmmmwn wi"Lﬂm Amaendment”).
In light of the LODR Amendmant and SEBI circular SEBY HO/CFOICMD/CIRPR2030/144 dated July 31, 2020, e
EhammmymnnmmmuEmmmumm undisr the Buyback unless such Equity Shanes are in dematanallsed

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND
DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED, IN CASE ANY
SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH
SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION 1S COMPLETED WELL IN
TIME 50 THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

& 10 Sharehoiders are requasied o gat in iouch with the akasam consulling private limied (tha “Manager to tha Buyback™) or
the Company’s Broker or the Investor Senvics Cenre 1o clarfy any doubas in the process.

411 Subject 1o thea Company purchasing Equity Shares for an amounl equivalent |o tha Minimum Buyback Size,
contained hemsin shal create any obligation on tha pan of the Company o the Board b Buyback any
addtonal Equly Shares or conler mw[mhﬂﬂdlﬂylhﬁmﬂraﬁhwmrHumyEq Bhanas
bought back, aven i the Maxdmum Buyback Size has nol besn reached, andior impair any power of the Company
or thia Board ko lerrninabe any process in relation 1o B Buyback, 1o the axten parmissbila by law IE-A ¥ I under mo
obilgation 1o utilize e arine smount of Misimum Buyback Sioe or buy sl Be Maximum Buybsck Shares, Howavar, il b
Company I8 nol able 1o complsle the Buyback equivalent 1o the Minimum Buyback Size, excapl for the reasons
mantionsd in Aogulations, the amound hekd in the Escrow Account (up 1o a maxdmum al 2.5% of the Maximum
Buyback Size). may be kable 1o be forfeded in accordance with Regulaton 20 (vill) of tha Buyback Regulations
MNMIMFMMH Educabion Fund of SEBI or a8 dreclad by SEB| In mooordance with tho
lations,

4 12 The Comparry shal submil the information regard “)Fn res bought back by it to the Sock Exchanges on a
ﬂ-IlIEHIII in mccondancs with the SEBI Eu:.-'aﬂ. Hlpl.hhﬂl i Company |Iullllm.u4nud tht Inlesrmiation reganding
quity Shaires bought back by i on s wabsiie (wewnbvenbires, com ) on & daly basis

4 13 Elighile sharehoidens who intend 1o participals in the Buyback should consull their respactive tax advisors for apphcabile
{AEs

5 METHOD OF SETTLEMENT

51MHMlunu.lhEmmmwllmamummfmmﬂummmhmmmHmurunnft-urnm
<4 dharbe Tor sach sedfllemant, &s applicable to the respactiva Stack Exchangas whare thi bransaction ks axecubed,
Tnu has opanad a da acoount titled “NBVL - Offor 2021 - Demat Escrow Account” with he
r. R.L.P Sacuritios Priveis Limibed (“Buy-back i Account”). Demat Shares bought back by the
wymllmummmmnmmmwﬂw
afier completion of the claanng and setSamient oblgations of the

mnm.mmmnrmmshmm
Exchangas. Benaficial ownars holding Damal
smmmmmmmmu«mnmmmmMMmummmﬂmmmmmﬂummm
favour of their slock brokar th whom [he rade wiss execubed, by tendering the dellvery instruction slip 1o thr
raspeclive depository participant (*DP®) for debsting their banaficiary lm:u.m! mmtllrud with the D and crediting the
sami b B broker's pool ool as per mpplicabile io normal sacondary markil transactions. Tha beneficial
oWners wonild also be requined 1o b Tt y's Broker, coples of all siatutony consanis and approvals required
10 b cbilminad by theem for (e ranster of their Equity Shares b e Company.

5.2 Extinguishment of Demat Shares: The Demal 5 Comparry shall be sxbnguished and destroyed
in the mannar speciied in the Securities m&mwmlmmh&m mrmmr uul:u:ns 2018 and

Wlnmmmrmﬂuﬂnhiﬂlbﬁﬂ e Acd, This Equity Sharas lying in
it in the Buyback Doemat Escrow Account wi Mwﬁmﬂhmtiﬁ]dlylﬂlmpmdm I

Shares, The Company undertakes (o ensure that sl Demat Shares boughl back by the Company ane axtinguished within
seven (T) days of expiry of the Buyback Pariod

&3 Considsration for tha Eguity Shanes boughl back by the Compary shinll b pasd anly by way of cash,
6 BRIEF INFORMATION ABOUT THE COMPANY

6.1 Nava Bharat Vientures Limited, is @ public bmibsd Wi under tha lows ol Inda having ils regisbarsd
office ot 6-3-11081, Nava Bharst Chambers, Rajbhavan Road, Hyderabad, Telangana, 500062, Telephons: + 81 40
23403501, and Fax: +31 80 65686121, The CIN of the company = L2M0ITGEY CO01548. The Company was
urnnlzmnrpmud a8 “Nava Bhorat Faro Alloys Limited” under tha provisicns of Compansas Al 1856 on November
@7, 1672, Further, the name of the Company was changed 10 “Nava Bharat Veniunes Limited” vide cetificate of

nge of name dated July 07, 2006 issusd IE,' Registrar of Companies, Andhra Pradesh, Hyoarabad. The Equily
Ehmnfﬂnmhpmmu‘mmﬂmrﬁ

The Company s in the business of power ganeration and O&M sarvices, farmo aloys, mnuﬂungﬂmumu and
hepith Cang senvices Gmwhlﬁmnmhhxmﬂnpmtmndlhmtwmm Bpanning Across
India, South-sast Asia and Alvica,
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T FINANCIAL INFORMATION ABOUT THE COMPANY

71 The Company prepares its fnancasl stalements in accondancs with indian Acoounting Standards prescribed under
Section 133 of the Acl. read with the melevant roles issusd fhamsunder (ind AS”). Financisl information on the basis of
audiied standaions firancial statements of the Company for the last three financial years ended Manch 31, 2000, March
31, 2018 and March 31, 2018 and vnaudiled miled meview financial sisternants for the nine months penod anded

§ LISTING DETAILS AND STOCK MARKET DATA
8.1 The Equity Shares are curmently listed on the NSE and BSE.

8.2 The high, ow and iversge markal prices in praceding o
maruet prices for the sia (5] months preceding Me dale of
wolumes on the NSE are as foliows.

and this fiow and
Mﬁ!ﬂg‘“ BTG

(3 wm

18Jan 2018 | 11780 | 27 Sep 2017 | 14580 | 10788053 | 15739438741
{20,11,004) (8.42,30T)
28 Sop 2017
y (LR . :
FY2019 | 16800 | 31 May 2018 | ©420 | 14Feb2018 | 13183 | 75504510 | 9962563958
166,44 052} (6.30,661)
FY2020 | 11400 |28Apd 2019 | 3240 |24 March 2020 | T74.28 TE.72.023 58,47 05,812
254 569
Sep20 | 6525 | 14 Sep 2020 4 Sep2020 | 6018 72,8534 437290952
SN S N Y1 I R I A
Ot 20 025 | 502020 | 5200 | 190 2020 54,88 40,24 540 2207,72953
- {12780} (2,22 BES) A N .
Now'20 S6T) | ZTNow2020 | 4675 | 23 Nov 2020 50,72 2,283 570 1.16,34,70, 368
(40,19.032) (9,80,103)
24 Nov 2020
e - éﬁ.ﬂﬁ — R
Dec20 6845 | 20Dec 2020 | 5020 Dac 60.B7 4 90,56 420 2568 85,25 366
B S 1L — -.ﬁ.‘-@%@. e S ——————
Jan'i LTS | 6 Jan 207 STH B204 1.96.30141 1A ELE 4
| . iﬁ:ﬁ*ﬂﬁi}. (482,373
Feb31 | 7620 |25, Feb 2021 | 6745 | 01, Feb G586 | A42TEIATS | EETaTT
(11,056.318) (8,26,201)

& Weaighiled average prios (total tumover | total volume of shanes traded) for all trading days duning th said penod.
[Source; NSE official website www.nssndia com)

8.3 The high, low and average marks! prces in praceding three (3) fnancial years and the monthly high, low and average
markel prices for the six (8] months preceding the date of publicalion of Public Annpuncement and fhe comespanding

Basc Per Share (€) BETE 18 10.02 974 volumes on the BSE are as folows:
Diuied Eamings Por Stare ) | 6" b 474 Period | H e of
Debt Equity Ratio NA | 0.06 a1 0.1
Book Value (T per share) NA 168.41 163 83 156.17
Fetum on Net worth® (S HA 441 568 578
"ot annuaksed Preceding J years
Rabics _ Basiy Fy2018 | 18420 15Jan2018 | TIB00| 2B Sep2017 | V4368 | 18054333 | 2737719001
Eamings Per Share | Profit annbutable 1o equity shareholders | Weighted Average Number {454 913 (6.71,788)
of sguity shanes outstanding dunng fhe penod FY2019 | 16600 | 3 May2018| 9420 | 14Feb 2018 | 13174 4,504 942 1.304 BTZ810
Book Vaiue per Equity Share T I Paid-up Equity Share Capital + Reserves & Surplus) No. of Equity (66,44 052) (34,115}
Shares Subscribed FY2020 | 11490 | 26Apil 2019| 3240 | 24 March 2020( T4.28 7872023 58 47 65812
Retum on Ml worth (%) | Net Profit Afer Tax / Nt Worth” 20,254
Total DebifMel Workh® | Tots Debliat Worth"
* Net worth means the aggregate value of the paid-up share capitsl and al reserves created out of the profits. securiies | S8P20 | 8335 | 145ep 2020 | 5350 | 24 Sep2020 | BO.03 781,578 4,69,16,656
prEmiLm SCoount and debit or credit balance of profit and loss account, afier deducting the aggregate value of the accumuiated {1,02.133) (10.243)
losses, deferrad expenditure and miscaliansous expenditure nof wriien off, as per fhe audited balance sheet, but does not | Oct20 5825 | 05002020 | 5150 | 20ct2020 | 5498 341961 1,88,02 537
inclide resenves coeaied o0t of revalaation of Besels, weite-back oF deprecsation and emalgamation. {18.962) (8,668}
72 The Company prepares ifs financial salements in acoordance with indian Accounfing Standards prescribed under Seclion | NOV2D | 5355 | 27 Nov 2020 | 4655 | ZINow2020 | 5115 17,61,080 8,00.73,002
133 of the Act, read with the relevant rules issusd thereunder (Ind AS"). Financal imformation on the basis of audited {77151} (68, 765)
consolidsted financial statements of fhe Company for the last fres financial years ended March 31, 2020 March 31, 2018, |Dec20 | 6885 | 20Dec 2020 | 5020 | Z2Dec2020 | G070 48.05.713 29,16,91,042
March 31, 2018 and unaudited riad review financial statements for the nine months penod ended December 31, 2020 & (14.61.5M) (1.95,003)
given below: ¥ in Lakhs) |92021 G471 | Blan2021 | 5710 | 2BJlan202 | 6199 2146934 13.30,95,068
it {212,902 (27 948
Feb'21 TE25 | 26,Feb 2021 5725 | 01 Feb 201 | 6822 44,12 8532 23.22.40,79
{8, 73.758) (64,203

7 75,87208

1.85.863.75

# Wieighied average price (tota] tumover | iotal wolumeof shares iraded) for all ireding days during the said panod.
(Source: BSE offical wabsie www beaindia com)

14.35

* Wet worth means the aggregaie value of the paid-up share capital and all reserves created oul of the profits . securflies
prosmium account and debd or credi balance of profit and loss account. afier deducting fhe valun of the accumidaisg

iosses. delermed expenditurs and mistellaneous nol writien off, &S per ™ balnnoe shsed, bul does nol
mciude reserves creaied oul of evasluabon of assets. wrte-back of deprecuston and amalgamation
§ DETAILS OF ESCROWACCOUNT
£.1 in accordance with 20 of the Regulations and iowards security for pedlormance of ils
under e Buyback the hias snlered indo an escrow agresment daled February 26, 2021

mmmuwmmmm:m is Capital Market Division, 1221

Revarme from Operaiions 410 38638 234 TTR.aT Piote: Pursuant fo Schems of Reduction of fal ; Mational € Trbunal \
Orned Income 1415269 12,220 08 9.158.17 6,93 3¢ Wﬁ; vide arder dated Janary, rlmf.mw: changed from 1?.52.?020 oguity Tﬂu
Total Expense (Excluding Interest &  1,05.078.20 uuug 1,77,530.17 :';;.Hmﬂﬁ Sy e '
_Depreciation] 9.4 The ciosing market price of the Equity Shares on the BSE and tha NSE as on February 23, 2021, being the day on which
P 2 986 53 3 ATR.TD B092AT | MEITT notice of Board Mesding i consider the proposal for the Buyback was filed at the Siock Exchanpges, was T 58.70 (Rupees
_mnﬂ:n 2267284 28 B4 50 2819773 2284176 Fitty Eight and Seventy paisa only) and ¥ 58 75 (Rupses Fifty Exgh and Seventy five passa only) respectively.
Profit Before Exceptional ftems and Tax| 4539657 LF ] T1,684.76 BI6LE | g5 The cosing market price of e Equity Shares on the BSE and the NSE a5 on February 25, 2021, being the werking day
 Expepional Rems — Expense | (income) 20713 . : prior i the day the Board approved the proposal for Buyback, was ¥ 70 55 (Rupees Seventy and Fifty Five paisa only|
Profit Before Tax and exceptional items 4550660 Sa.286.81 T1,684.76 38, 761.61 and® 70,60 (Rupses Seventy and Sty paisa only) respectively
Provision for Tax fincluding Deferred Tax) | 654804 5,066 00 31.205.74 10,063 94
Profit After Tax . — eBATaN 96 The ciosing market price of the Eguity Shares on the BSE and the NSE as on Febeuary 25, 2021, being the day the Board
Profit After Tax attributed to approved the proposal for Buyback, was T 72 65 (Rupees Seventy Two and Sixty Five Paisa only) and ¥ 72.60 (Rupees
Sharehoiders of the Company 2888129 39,545 50 3575518 2383367 Seventy Two and Sixty Paisa only) respeciively.
| Non Contrpiling nterest 10244 65 13.529.55 10,723 64 429166
T Ol Conie T T e 10 PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
thi year 10.Y The capial stracture of the Company, & on the date of the Public Announcement and the proposed capital siructure of
Total income for the year | 29,185.58 TSITL 5760180 LRI the Company post completion of the Buyback will ba, as follows -
{ T in Lakhs)
mm.mm St.No Particulars Pre Buyback Post Buyback |
— 1 Authorized Share Capital:
25.00,00.000 Equity Shares of T 2 each 000,00 5 000,00
2 | lssued, Subscribed:
163,721 475 equity sheres of ¥ 2 sach 3,274 43 -
Paid-up Equily Share capial [A) 152660 3,525 60 357277 357277 183,470,000 equity shares of T 2 each 3,269.40 2,960.40
| Reserve and Surpius (B) NA_ | 37750651 | 3TO28453 | 1367547 Add: Forfeiled shares of T 2 each 1.26 1.8
Net Worth® (A+8) NA 305N 382,857.30 _{(amount onignaly paid-up) S _— et
Total Debt NA 3,93.453 18 3,67 20817 4,00,780.16 3.270.66 257066

Mole: Assuming that the indicative Maximum Buyback Shares are bought back, the post Buyback issued, subscribed

and paid-up capial wll dfler depending upon Tho aciual number of Equity Shares boughl back.

102 Ason the dsle of this Public Announceman], there are no Eguity Shares which are partly paid up, of with calbin-amears
and Fhane are i outstandng inslrumants comariible inks Equity Sharea

10.3 The shareholding pattem of the Company pre Buyback as on date of the Board meating approving the Buyback i.e.

Basic Eamings Per Share (T) . 2021 and full is as iolows:
Diied Eammin I'lrE ) TTEF .5 . ) B Fabruary 26, the post Buyback sharhoiding pattem assurming full acoeptance. is as
Dett £ : NA 103 _0%6 1.17
| Book Value E'“} . NA 16.23 21440 1im
Retum on Net worth® (in %) | WA 1368 [T [
wnuaised [ {A) Promoters A2, 4356 | 7.1204301 | 4708
“ﬂﬁ_ e H e e e :grilm . B22E5009 | 5644
Carmings Por Share Bfiributable ko equty sharshoiders | Weighted Avarage Number ) Shares undarlying - .
- | of equity shares outstanding duringtheperd | ({3 Shares hald by Employsa Trus e
Book Valuo por Equty Share (T Paid-up Equity Sharo Capital + Reserves & Surplus) No. of Equiy | |iC) hon Promoter-Non Public - :
|Retum on Net worth (%) Net Proft After Tax / Net Worth" o wrome] 1RB | 1seroem | 10059
| Totad DebtMNet Worth® Total DebsNet Worsr* Nols: Assuming thal the indicatve Maximum Buyback Shares are bought back, However, the post Buyback issusd,

subiscribed and pasd-up capital may difier depending upon the actual number of Equity Shares bought back.

104 As por Reguistion 16(i) of the Buyback Regulations, the Buyback shall nof be made from Promoters, Promotar
group and parsons i condrdl of the Company, and such individualn/entitios will not participats in the Buyback.
Furthar, a8 par Regulation 24{1 el ol ihe Buyback Reguilations, the Promoters, Promoler group and persons in
conbrol of the Company will nol denl in Equity Shares on the Siock Exchange or off-markel, including inler se
transfer of Equity Shares among themselves, untl the compietion of the Buyback.

105, For the aggregate shareholding of the Promoters and Promoler group as on th dats of the Board Mesting Le.

Misstry Bhavan,  Murmbas - 400 (20) {"Escrow Bank") pursuant o which the Company has opened an escrow February 26, 2021, pisase réder 1o pacagraph 4 of Section Wiad Pant A - Disclosures in acoordance with Schedule |

sccound Bied ‘NBVL - Offer 2021 - Bank Escrow Account” (the “Escrow Account”™). The Company has of the Buyback Reguistions”

"“‘”"'“"""’m “'ﬂ""l “f:?m“ﬂm“';mw: 106. For the details of the transacions made by the persons mentoned i paragmph 10.5 above, please reler io
Lakhs oniy), 25% of the Maximum Buyback Size Eﬂmnm[tﬂln paragraph 4 2 o Sechon Wed "Parl A - Disclogures in sccordance with Schedule | of the Buyback Ragulations”,

n-l;qt-:l apening of he Buyback. 10.T. While ihe Prosmober, Promolens group and parsons acting in concem of the Company s not elgible to participate in the

liﬂ-hﬂlnhmm”hi—dhmmuhm subied io & leasl
25% of the Mawmum Buyback Size remainng in the Escrow Account ol all points in tme,

8.3, ifthe Cornpany is nof able o compilele Buyback aguivalen 1o Minimum Buyback Sire, extept for the raasons mentioned
n the . Be amounl held in the Escrow Account (uplo & masimum of 2.5% of the Maximum
Buyback 5§ mhﬂihhhﬂdﬂ“nhmmmmm&ﬂ
u-hmhﬂlnmwh Regulations

8.4 The balancs lying to Te credt of the Escrow Accourt will be releasad 1o the Company on complstion of all oblgations in
pcconiance with the Buyback Raguiations

Buyback, depending on the numbser of Equity Shares bought back by the Company, their eflective sharsholdng
percentage in the Company, wil mcrease marginally conseguent to the Buyback. Any increase in the percentage
holding/ voling rights of fhe Promolers, Promaler Group and persans acting in conosm of fe Company is nod an aclive
Boquisiion and s ncidental 1o e Buybsck and falls within the Emils prescnibed undar the SEBI [Substantial
Acquistion of Shares and Taksovers) Regulations, 2011, as amanded.

108, Thers is no scheme of amaigamation or compromise or arrangement pursuant io the Companies Act is
panding in refation io ihe Company & on the date of his Publc Announcement.

11. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS
OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

11.1 For thes dedails of the sggregate shareholding of the promolrs, mambars of the promober group, direclors of the
promaoters and membars.of the promoter group (wheee he promalis or the menbier ol the promaber group i a company)
and of parsans who are in control of the Company &s on the date of this Public Announcament, plaase refer o paragragh
4 20l Part A abiow

11.2 For i details of Equity Shares sold or purchased by the parsons mantionsd in paragraph 11.1 abova duning @ pariod of
12 {iwalve) manths precading the date of this Public Announcemant, please reder o paragragh 4,1 of Pad Aabove,

12 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY-BACK ON THE COMPANY

121 The Buyback is sxpectad to enhance oversll long-ierm sharaholdars’ value for conlinuing shanaholders, without
compromising on the future growth opponunilies of the Company, a8 well as provicde an et opportuniy 1o the publc
sharsholdars. The Buyback is notl lely to cause any material adverse impact on the sarnings of the Company, excepl i
reduction in thi teasury income which the Company could have otherwiss samed from imesiments in fixed deposits
and mutusl funds, The Company will ik baar ha cosd ol tha Buyback transaclion

12.2 Tha Buyback is proposed, corsidenng the accumulaled sunplus funds avalable with the Company being In excess of the
surplus amouni nseded ko ba retained by the Company for fulune growsh of the Company as envisaged by the Board.

12.3 The Buyback wil be funded oul of the internal socruats of the Company induding free resenves of the Company, in
accondance with Section 88(1) of the Companies Act and Regulation 4(ux) of the Buyback Reguiations.

12.4 The Buyback will lead to reduction in exsting Equity Shares and consequantly, |8 expecied 10 Improve the earmings pef
Exquiity share snd enhance refurm on equity, sssuming thad the Company would sarm similar profits a8 in fha past.

12.5 Pursuant 1o Reguiaton 16(i) of the Buyback Regulations, the promatars, promoter group Bnd parsons in coninl of the
Company will nol participats in the Buybeck. The Buyback will nod resull in & change in conbrol or ofharwise aflec the
xisting management structurs of the Compary

12 8 Consaguent ko the Buyback (which excludes parficipation by the promatars, promalar group and pessans in cantrol of the
Company) and basad on the rumber of Equity Shares bought back by the Company from the shareholders including
those resident oubside india, ersiwhile oversess compomaba bodias, Tonsign portfolio invesiors and non-resident Indan
sharahaidars, the shareholding patham of the Company would undargo a changs; hawever pubikc sharshalding shall not
fall bl 25% of the hotal fully paid up equity share capital of the Company.

12.7 i accordance with Section 66(2)(d) of the Companies Act and Regulation 4{i) of the Buyback Regulations, the ratio of
the aggrepates of secured end unsecured dabls owed by the Company shall not be more than twice the paid-up capilsl
and free reserves post the Buyback based on audiled financial staements of the Company,

12 B The Company shall not issue any Equity Shares or other securilies including by way of bonus ssue, bl the daba of axpiry
of the Buyback penod in accordancs with the applicatle provisions of the Companies Act and the Buyback Regulalions.
The Compary shall not make amy further Esue of the same iind of sharnes or other securiies including slotmend of new
shares under Section 82(1){a) or other specified securities within a penod of 6 (six) months after he completion of the
Buyback excapl by way of bonus shares or equity shanes issued in order io dischange subsisting obligations such &s
conversion of waerants, siock opticn schemes, swaal equity or conversion of preference shares or debenlures inta Equity
Shares. Further, unless olhenwise spacifically parmsttisd by any retacation circular issued by SEBI, in accordance with
Regulation 24{ii(f) of the Buyback Reguiations, the Company shall nof raise further capital for a period of 1 (one) year
from the expiry of the buyback pariod, except in discharge of its subsisfing obligaions.

125 Unless ofherwise delermined by the Board or as may be drected by the Appropriate Authonies, the Buyback will be
completed within a maxmum perod of 6 |=x) monkhs fram the date of opening of the Buyback. In accondance wilh
Buyback Regulations, the Company shall nod wilhdraw the Buyback onoe this Public Announcement has been made.

13 STATUTORY APPROVALS

13.1Pursuant to Seclions B8, B3, 70, and all ather applicable provisions of the Companies Acl and applicable Rules
thereunder and the provisions of the Buyback Regulations and Arficle 17 of the Articles of Association of the Compary,
the Company has obisined the Boerd approval as menlicned ebove,

13.2 The Buyback from each shaneholder is subject to all stetulory consents and approwals a5 may be requined by such
shareholdar under applicable laws and regulafions. The sharehoiders shall ba solely responsible for obtaining all such
stabutory consents and approvals (including, without limiztion the approvals from the Reserve Bank of India and { or
SEBI, if any) as may be required by them in onder io sell their Equity Shares o the Company pursuand 1o the Buyback.
Shanaholders would be reguired ko provide copses of all such consenis and approvals oblained by them to e Company’s
Brokes,

13.3 The Buyback shall be subjiect 1o such necassary aporovals a5 may be requined, and the Buyback from ersbahile cverseas
corporate bodies and other appliceble categories shall be subiect to such epprovals of he Resarve Benk of India, iamy,
under tha Forsign Exchange Management Act, 1999 and the niles and ragulations framed theraunder, a2 amanded from
firmie o time,

13.4 To the best of the knowledge of the Comparry, no olher skalutory approvals ana requined by it for the Buyback as on the
idate of this Public Announcement. Subjedt to the obligation of the shareholders to obtain the consents and approvels
necassary for fransber of thair Equity Shanas 1o the Company as sal cut in paragraph 13.2 of Part B abave, the Comipany
shall oblain such statutory approvals as may be reguired, from time o time, i any, for complation of the Company’s
obligations in relation o the Buyback,

14, COLLECTION AND BIDDING CENTRES

14.1 The Buyback will be implamanied by the Compary by way of apan markel purchasas through the Siock Exchanges using
their nationwide freding terminals, Thenefore, the reguirement of having collection cendres and bidding centres s nol
apphicable.

15.COMPLIANCE OFFICER

Imvestons may contact Compliance Officer for any clarification or o address their gnevances, if any, during office hours Le.,
8:00a.m. to6:00 p.m. on alworking days except Sunday and public holidays:
Mr. V5N Raju (Compliance Officer)
Company Secretary and Vios Presadent
Mava Bharat Ventures Limited
6-3-11091, Nava Bharat Chambers, Rajbhavan Road, Hyderabad, Telangana, 500082
Tel.: +81 40-23403501 | 23403540 Fax: +01 B0-66886121,
Email: investorsendcasi@nbyvin, Wabsile: wasw nbventures com

16. REGISTRAR TO THE BUY BACK AND INVESTOR SERVICE CENTRE
In case of any guery, the sharehoiders may also contact KFin Technologies Private Limited, the Registrar and Share
Transfer Agart of the Company, appainted as the Investor Service Centre for the purposes of the Buyback, on any day
except Saturday and Sunday and public hosday botaaan 10:00 a.m. 10 100p.m, at the foliowing address;-

M-INTECH

KFin Tech Private Limited

(Formerly known as Karvy Fintech Private Limited)
Selenium Tower B, PlotNo 31 & 32, Gachibowll, Financial District,
Nanakramguda, Serilingampally, Hyderabad - 500 032
TelNo.: +91 406716 2222| Fax No.: +8140 2343 1551
Contact Person: Mr. N Shyamkuman Mr. Bhaskar Rao
Email: shyam kumar@kfintech com
Website: www kfintech.com

Investor Grievance ld: ainward ris@kfintech.com
SEBI Registration No.: INROODOD0DZ221

Validity Peried: Permanent

CIN: UT2400TG2017PTC 117649

17. MERCHANT BANKER TO THE BUY-BACK:
The Company has appainted tha tollowng a5 Merchant Banker 1o e Buyback

akasam

ranscending borizons

akasam consulting private limited

Level 3 & 4, akasam, 10-1-17/1/1, & 10-1-17/1/1/A, Masab Tank, Hyderabad, Telangana - 500 004
TelNo.: +81 40 6644 4056, Fax No.: + 91 40 23335511

Contact Person: Ms, Durga Poormima A

E-maill id; poornima@akasamconsulling.com

Website: www akasamconsulting, com

SEBI Registration Number: INMOO00 11658

18. DIRECTORS' RESPONSIBILITY

As par Regulaton 24(iia) of the Buyback Regulatons, the Board sccepts responsibiity for the information contaned in this
Pubilic Arnouncament and for the information contained in all ofhar adveriisernaents, dreulars, brochures, publicly msderiats
#ic. which may be lssued n relation fo the Buyback and confirm that the information in such documents contaens and will
conmin true, tactual and materal information and doas nol and will not contain any misleading infarmation

For and on behalf of Board of Directors of
Nava Bharat Ventures Limited
Sd/- Sd/- Sdi-
P. Trivikrama Prasad GRK Prasad VSN Raju
Managing Director Executive Director Company Secretary & Vice President
Date: February 27, 2021
Place: Hyderabad
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