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June 21, 2023 
 
To,       To, 
Corporate Relationship Department   Listing Department 
BSE Limited,      National Stock Exchange of India Limited  
14th Floor, P. J. Towers,     "Exchange Plaza", C-1, Block G, 
Dalal Street, Fort,     Bandra- Kurla Complex, 
Mumbai – 400 001     Bandra (East), Mumbai – 400 051 
SCRIP CODE: 532779    SCRIP SYMBOL:  TORNTPOWER 
 
Dear Sir / Madam, 

 
Sub:  Newspaper Advertisement of Notice to Members 
 

Pursuant to Regulation 30 read with Para A of Part A of Schedule III and Regulation 47 of the 
SEBI (Listing Obligations and Disclosures Requirements), 2015, we enclose herewith copies 
of newspaper advertisements published today i.e. June 21, 2023 in “The Financial Express” 
English (All India Editions) and “The Financial Express” Gujarati (Ahmedabad Edition), 
Intimating the Members’ about Deduction of Tax at source on Final Dividend for FY 2022-23, 
which is subject to approval of the Members’ at the ensuing Annual General Meeting of the 
Company. 
 
The communication on deduction of Tax at source on Dividend is also available on the website 
of the Company at the following link: 
https://www.torrentpower.com/pdf/download/CommunicationtoShareholdersTaxonFinalDividend202223_20230620190621.pdf  

 
You are requested to take the same on records. 
  
Thanking you. 
  
Yours faithfully, 
For Torrent Power Limited 
 
 
Rahul Shah 
Company Secretary & Compliance Officer 
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CIN: L31200GJ2004PLC044068 
Website : www.torrentpower.com 
E-mail: cs@torrentpower.com 

TORRENT POWER LIMITED 
Registered Office: "Samanvay", 
600 Tapovan, Ambawadi, 
Ahmedabad - 380015 
(Gujarat), India 
Phone: +91 79 26628300, 
Fax: +91 79 26764159 

NOTICE FOR DEDUCTION OF TAX ON FINAL DIVIDEND 

NOTICE is hereby given that Board of Directors of the Company at its 
Meeting held on May 29, 2023 has recommended Final Dividend of ₹ 4/-
per equity share for the FY 2022-23, subject to approval of the Members at 
the ensuing Annual General Meeting (AGM) of the Company. The Final 
Dividend, if declared by the Members, will be paid to the Members holding 
equity shares of the Company as on the Record Date fixed by the Company 
for the purpose i.e. Friday, June 16, 2023. 

Pursuant to the amendments introduced by the Finance Act, 2020, the 
Company will be required to withhold Tax at the prescribed rates on the 
Dividend paid to its Members w.e.f. April 01, 2020. No tax will be deducted 
on payment of Dividend to the Resident Individual Member (PAN 
registered with Company as at record date), if the total Dividend received / 
to be received during the Financial Year does not exceed ₹ 5,000/-. Rate of 
withholding Tax would vary depending upon the residential status of the 
Member and documents registered with the Company. 

The Members are requested to refer the detailed communication including 
applicable withholding Tax Rate for Resident and Non-Resident Members 
alongwith required formats on the website of the Company 
www.torrentpower.com 

The Finance Act, 2021 has, inter alia, inserted the provisions of Section 
206AB of the Income Tax Act ("The Act") with effect from July 1, 2021. 
The provisions of Section 206AB of the Act require the deductor to deduct 
tax at higher of the following rates from amount paid / credited to 'specified 
person': 

i. At twice the rate specified in the relevant provision of the Act; or 
ii. At twice the rates or rates in force; or 
iii. At the rate of 5.00%. 

The 'specified person' means a person who has: 

a. not filed return of income for the assessment year relevant to the previous 
year immediately preceding the financial year in which tax is required to be 
deducted, for which the time limit of filing return of income under 
sub-section (1) of section 139 has expired; and 

b. subjected to tax deduction / collection at source in aggregate amounting to 
₹ 50,000 or more in the said previous year. 

The non-resident members who do not have permanent establishment in 
India are excluded from the scope of a specified person. 

Also, please note that: 

1. Members are requested to ensure Aadhar number is linked with PAN, as 
per the timelines prescribed. In case of failure of linking Aadhar with PAN 
within the prescribed timelines, PAN shall be considered inoperative, and, 
in such scenario, tax shall be deducted at higher rate of 20.00%. Currently 
the last date to link Aadhar with PAN has been extended to June 30, 2023. 
The provisions for higher tax deduction shall be applicable after that date, 
unless further extended. 

2. The Company shall be relying on the information verified from the 
functionality or facility available on the Income Tax website for 
ascertaining the income tax compliance for whom higher rate of TDS 
shall be applicable as per provisions of Section 206AB of the Act. 

3. Non-Resident Members, who are identified as a `Specified Person' under 
Section 206AB of the Act, are requested to submit a self-declaration for 
not having Permanent Establishment in India as per the tax law, so that 
higher rate of tax deduction at source (at the rate of 40% plus applicable 
cess and surcharge) would not be applicable. 

Primary Member can submit declaration as per Rule 37BA of the Income 
Tax Rules, 1962 to provide credit of TDS on dividend pay-outs by the 
Company, separately to the joint Members (beneficiary Members) of the said 
shares on or before June 30, 2023. The said declaration received post 
June 30, 2023 shall not be considered. The Company shall not be responsible 
for providing the TDS credit to the beneficiary member, in any manner, in 
the absence of prior intimation by the Primary member of the Company. 

The required documents viz Form 15G / Form 15H / Form 10F, documents under 
Sections 196, 197A of the Income Tax Act, 1961, FPI Registration Certificate, 
Tax Residency Certificate, Lower Tax Certificate etc. can be uploaded on 
the link haps://weblinkintime.coin/fonnsreg/submission-of-form-158-15h.html 
on or before June 30, 2023 to enable the Company to determine the 
appropriate Tax Deductible at Source / Withholding Tax Rate. Any 
communication on the tax determination / deduction received post 
June 30, 2023 shall not be considered by the Company / Registrar and Share 
Transfer Agent and tax will be deducted on the applicable rate. 

Place: Ahmedabad 
:/ate : June 21, 2023 

For Torrent Power Limited 

Rahul Shah 
Company Secretary & 

Compliance Officer/ , 

me...continued from previous page. 

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE 
In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total Bid/ 
Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the 
Bid/ Offer Period for a minimum of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/ Offer 
Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice and also by indicating the change on the websites of the BRLMs and 
at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank(s), as applicable. 
The Offer is being made in terms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building Process, in 
compliance with Regulation 6(2) of SEBI ICDR Regulations, wherein not less than 75% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional 
Buyers ("QlBs° and such portion, the 'QIB Portion'), provided that our Company, Indusage and Celesta Capital may, in consultation with the BRLMs, allocate up to 60% of the QIB 
Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, Indusage and Celesta Capital, in consultation with the BRLMs (the 
"Anchor Investor Portion"), of which one-third shall be reserved for the domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the 
price at which allocation is made toAnchor Investors ("Anchor Investor Allocation Price") in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-
allocation in theAnchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the "Net QIB Portion"). Further, 5% of 
the Net QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis only to Mutual Funds, subject to valid Bids being received at or 
above the Offer Price, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual 
Funds, subject to valid Bids being received at or above the Offer Price. Further, up to 13,112 Equity Shares aggregating up to ₹ [o] million will be available for allocation to Eligible 
Employees, subject to valid Bids being received at or above the Offer Price. Further, not more than 15% of the Net Offer shall be available for allocation on a proportionate basis to Non-
Institutional Investors ("Non-Institutional Portion") (out of which one-third of the portion available to Non-Institutional Investors will be available for allocation to Bidders with an 
application size of more than ₹ 200,000 and up to ₹ 1,000,000 and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more 
than ₹ 1,000,000 and under-subscription in either of these two subcategories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional 
Portion) and not more than 10% of the Net Offer shall be available for allocation to Retail Individual Investors ("Retail Portion"), in accordance with the SEBI ICDR Regulations, subject 
to valid Bids being received from them at or above the Offer Price. All Bidders (exceptAnchor Investors) shall mandatorily participate in the Offer only through theApplication Supported 
by Blocked Amount ("ASBA") process and shall provide details of their respective bank account (including UPI ID for UPI Bidders using UPI Mechanism) in which the Bid Amount will be 
blocked by the Self Certified Syndicate Banks ("SCSBs") or the Sponsor Bank. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA 
process. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from 
them ator above the Offer Price. For details, see 'Offer Procedure'on page 404 of the RHP. 
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum 
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders 
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that 
the beneficiary account provided in the Bid cumApplication Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in 
the Bid cum Application Form, the BidderlApplicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested 
Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving 
Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. BidderslApplicants are advised to update any changes to their 
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic 
Details would be at the Bidders/Applicants' sole risk. 

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated 
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard. 

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are 
requested to see "History and Certain Corporate Matters" beginning on page 216 of the RHP. The Memorandum ofAssociation of our Company is a material document for inspection in 
relation to the Offer. For further details, see "Material Contracts and Documents for Inspection" beginning on page 433 of the RHP. 

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares. 

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE:As on the date of the RHP, the authorised share capital of our Company is ₹ 600,000,000 divided 
into 60,000,000 shares comprising of ₹ 599,250,000 divided into 59,925,000 Equity Shares of face value of ₹ 10 each and ₹ 750,000 divided into 75,000 Preference Shares of face 
value of ₹ 10 each. The issued, subscribed and paid-up Equity share capital of our Company is ₹ 380,985,590 divided into 38,098,559 Equity Shares of face value of ₹ 10 each. For 
details of the capital structure of our Company, see "Capital Structure beginning on page 76 of the RHP. 

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: 
The initial signatories to the Memorandum of Association of our Company are Mr. Ankit Mehta, Mr. Rahul Singh and Mr. Ashish Bhat who subscribed to 3,300 Equity Shares each. For 
details of the share capital history and capital structure of our Company see "Capital Structure" beginning on page 76 of the RHP. 

LISTING: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals from BSE and NSE for 
listing of the Equity Shares pursuant to their letters dated March 24, 2023 and March 27, 2023, respectively. For the purposes of the Offer, NSE shall be the Designated Stock 
Exchange. A signed copy of the RHP and the Prospectus shall be filed with the RoC in accordance with Section 26(4) and Section 32 of the Companies Act, 2013. For details of the 
material contracts and documents available for inspection from the date of the RHP until the Bid/ Offer Closing Date, see `Material Contracts and Documents for Inspection' on page 
433 of the RHP. 

DISCLAIMER CLAUSE OF SEBI: SEBI only gives its observations on the offer documents and this does not constitute approval of either the Offer or the specified securities stated in 
the Offer Document. The investors are advised to refer to pages 382-383 of the RHP for the full text of the disclaimer clause of SEBI. 

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been 
cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to the pages 385 of the RHP 
for the full text of the disclaimer clause of BSE. 

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed 
that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are 
advised to refer to page 385 of the RHP for the full text of the disclaimer clause of NSE. 

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the 
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors 
must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares have not been recommended or approved by the SEBI, nor does SEBI 
guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to Risk Factors' beginning on page 29 of the RHP. 

ASBA* Simple, Safe, Smart 

way of Application!!! 

*Applications Supported by Blocked Amount 
("ASBA") is a better way of applying to offers by 

simply blocking the fund in the bank account. 
For further details, check section on ASBA. 

Mandatory in public issues. 
No cheque will be accepted. 

U 
UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to ₹ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Bidders and Non-Institutional Bidders 
also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. 

UNIFIED PAYMENTS INTERFACE Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25,2021 read with press release dated September 17, 2021. 

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Bidders in the Retail Portion; (ii) Non-Institutional Bidders with an application size of up to₹ 500,000 in the Non-Institutional Portion and the (iii) Eligible Employees, under the Employee 
Reservation Portion. For details on the ASBA and UPI process, please refer to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section "Offer Procedure" on page 404 of the RHP. The process is also available on the website of Association of 
Investment Bankers of India NMI, and Stock Exchanges and in the General Information Document The Bid Cum Application Form and theAbridged Prospectus can be downloaded from the websites of BSE Limited (SSE) and National Stock Exchange of India Limited ("NSF, and together with 
BSE, the "Stock Exchanges') and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebigov.intsebiweblother/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https://www.sebigov.intsebiweblother/OtherAction.do?doRecognisedFpi=yes&intmld=43, 
respectively as updated from time to time. Forthe list of UPI apps and banks live on IPO, please referto the link: www.sebigov.in. UPI Bidders Bidding using the UPI Mechanism may applythrough the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to 
time. Axis Bank Limited and HDFC Bank Limited have been appointed as the Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the Book Running Lead Managers CBRLMs, on their 
respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in. 

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER 

AJM FINANCIAL elIFL SECURITIES LINKIntime 
• 

Sonam Gupta 
ideaForge Technology Limited 
Address: EL-146, TTC Industrial Area, Electronic Zone, MIDC 

JM Financial Limited IIFL Securities Limited Link Intime India Private Limited Mahape, Navi Mumbai, Thane 400 710 Maharashtra, India 
7th Floor, Cnergy, Appasaheb Marathe Marg 10m Floor, IIFL Centre, Kamala City, Senapati Bapat Marg, Lower C-101, 1' Floor, 247 Park, L.B.S. Marg, Vikhroli West Tel: + 91 226787 5000; E-mail: compliance@ideaforgetech.com; Website: www.ideaforgetech.com 
Prsbhadevi, Mumbai 400 025 Maharashtra, India Parel (West), Mumbai 400 013 Maharashtra, India Mumbai 400 083 Maharashtra, India 
Tel.: +91 22 6630 3030; E-mail: ideaforge.ipogmfi.com Tel: +91 22 4646 4728; E-mail: ideaforge.ipo@iificap.com Tel: +91 810 811 4949; E-mail: ideaforge.ipo@linkintime.co.in Investors may contact the Company Secretary and Compliance Officer or the Registrar to the Offer in 
Investor grievance email: grievance.ibdgmfLoom Investor grievance e-mail: ig.ib@iificap.com Website: www.linkintime.co.in case of any pre-Offeror post-Offer related grievances including non-receipt of letters of Allotment, non-
Contact person: Prschee Dhuri Contact person: Pawan Jain/ Shirish Chikalge Investor grievance e-mail: ideaforge.ipo©Iinkintime.co.in credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders or 
Website: www.jmfl.com Website: www.iiflcap.com Contact person: Shanti Gopalkrishnan non-receipt of funds by electronic mode, etc. For all Offer related queries and for redressal of complaints, 
SEBI Registration No.: INM000010361 SEBI Registration No.: INM000010940 SEBI Registration No.: INR000004058 investors may also write to the BRLMs. 

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the "Risk Factors" beginning on page 29 of the RHP before applying in the Offer. Acopy of the RHP will be 
made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, JM Financial Limited at www.jmii.com and IIFL Securities Limited at 
www.iificap.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE at www.nseindia.com. 
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, ideaForge Technology Limited: Tel.: 
+91 22-67875000; BRLMs: JM Financial Limited, Tel.: +91 22 6630 3030 and IIFL Securities Limited, Tel: +91 22 4646 4728 and Syndicate Member: JM Financial Services Limited, 
Tel: +91 22 6136 3400 and at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations 
for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the 
Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI. 
SUB-SYNDICATE MEMBERS: Almondz Global Securities Ltd., Anand Rathi Share & Stock Brokers Ltd., Axis Capital Limited, Bajaj Financial Securities Ltd., Centrum Broking Ltd., 
Edelweiss Broking Limited, Eurekha Stock & Share Brokers Ltd., Globe Capital Markets Ltd., HDFC Securities Limited, ICICI Securities Limited, IDBI Capital Markets and Securities Place: Navi Mumbai 
Ltd., JM Financial Services Limited, KJMC Capital Markets Ltd., Kotak Securities Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, Nuvama Wealth Date: June 20, 2023 

Management Ltd., Pravin Ratilal Share and Stock Brokers Ltd., Prabhudas Lilladher P. Ltd., Religare Broking Ltd., RR Equity Brokers Pvt. Ltd., SBICAP Securities Ltd., ShareKhan 
Limited, SMC Global Securities Ltd. and Yes Securities Lim'ted. 
ESCROW COLLECTION BANKAND REFUND BANK: HDFC Bank Limited. I PUBLIC OFFERACCOUNT BANK:Axis Bank Limited. 
SPONSOR BANKS:Axis Bank Limited and HDFC Bank Limited. 
UPI: UPI Bidders can also Bid through UPI Mechanism. 
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP. 

For ideaForge Technology Limited 
On behalf of the Board of Directors 

Sd/-
Sonam Gupta 

Company Secretary & Compliance Officer 
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ideaForge Technology Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a draft red herring prospectus dated February 10, 2023 with SEBI (the "DRHIY) and a red herring prospectus dated June 19, 2023 with the RoC. The RHP is made available on 
the website of the SEBI at www.sebi.gov.in !swell as on the website of the BRLMs i.e., JM Financial Limited at www.jmfl.com and II FL Securities Limited at www.iiflcap.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com. Any potential investor should note that investment in equity shares involves a high degree of risk and 
for details relating to such risks, please see the section titled 'Risk Factors° beginning on page 29 of the RHP. Potential investors should not rely on the DRHP for making any investment decision. 
The Equity Shares have not been and will not be registered under the U.S. SecuritiesAct of 1933, as amended (the "U.S. Securities Act") or any state securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not su bject to, the registration requirements 
of the U.S. Securities Act and applicable U.S. state securities laws. Acoord ingly, the Equity Shares are being offered and sold outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of each jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the United States. 
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