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To 
aSE Limited 
Corporate Relationship ~partment 
P.J. Towoera. Dalal Sm,.ct, 
Fon. Mumbal- 400 001 

8\1'0: OUteome. 01 Boud meeUn, held on 07'" July. 2lnl 

Script Code: 542670 

'Deu S"'! Ma4&m, 

Pullluant to the pronl1ons of Reglilation 30 of SEal (Usting Obligations and 
Diad.osufe Requirementl) Regulations. 201S. _ would henb)' Infonn YO" that the 
Board of Diu<:ton of the Company al their M~tinl held today I.e. Wednuday, 07'" 
July, 2021, Inter alia conaidend and approY't<l the foUowif\&: 

1 . .... pproved the Audited Financial Resulta {or the quarter year and year ended 3101 
Man:h, 2021 along with Statement of A ... eta and U.bilitlea and statement of 
c..h now punuant lo Regulation 33 of SEBl (Lilting Obligations and 
Oisciosu", Requirements) ~LaIion., '2015. In term. of the provision 01 
Regulation 33 of SEBI (Ultin, Obligations and Diadoaun: Requirements) 
Regulations, 2Q 1.5, we an: enclosing herewith the foUowin" 
s . Audited f'inanc;ial Rnulta for the quarter ~w and ye .... ended 31" March , 

2021 alon, with the Statement or A .... ". and Uabilities ud SUllernent of 
Caah """" of thl! Company, 

b .... udit Report on Financial Results (or the quart.". year and ~u I!nded 31 
M4rCh. 202 I iHUed by thl! StatUtory "'UditoR of thl! company. 

I!. Disclosurl! of Rl!gulation 33(31ldj of SEBIIUstin, Obliptiona and Discloau", 
Rl!quirmlentlj Regulation •• 2015. 

2 . NIL Statement on Deviation Of" Variation In Utilization of fundi ralaed through 
Pret"ueniW. lllul! of Equity Shuea allotted on II"' Fl!bruary 'lO21 . 

3 . Noting of Non· ... pplicability ofCou "'udit .. on year ended 31" Man:h 2021. 

The meeting. of the Board of Director. commenced at 4.00 P.M and Concluded at 7.30 
P.M. 

Private LImited) 

, 
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(Rs. in Lakhs)

31 March 

2021

31 December 

2020

31 March 

2020

31 March 

2021

31 March 

2020

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

1 Income

 Revenue from Operations 802.39          427.60          5,494.92        4,494.58        10,691.74      
Other Income 5.48              1.46              12.88            22.28            187.86          

Total Income 807.87         429.07         5,507.81      4,516.86      10,879.60    

2 Expenses

Cost of Material Consumed 549.01          425.64          4,562.31        1,590.24        8,197.83        
Direct expenses 8.78              0.41              -               2,241.29        -               
Purchase of Stock in Trade 41.03            21.22            -               75.09            139.53          

 Changes in Inventories of Finished Goods, Work-in-

Progress and Stock in Trade 

-149.61         12.33            -60.72           -130.56         -125.37         

Employee Benefit Expenses 32.56            21.81            34.94            102.97          142.21          
Finance Costs 18.50            18.35            22.71            80.03            84.67            
Depreciation and Amortisation Expense 55.35            57.47            33.89            228.04          176.98          
Other Expenses 104.66          57.62            188.03          279.86          568.45          

Total Expenses 660.28         614.86         4,781.16      4,466.96      9,184.31      

3 Profit before exceptional items and tax (1 - 2) 147.59         -185.79        726.65         49.90           1,695.29      

4 Exceptional items -               -               -               -               -               

5 Profit before Tax (3 - 4) 147.59         -185.79        726.65         49.90           1,695.29      

6 Tax expense
(a)  Current Income Tax 34.04            -23.36           158.98          34.04            425.81          
(b)  Deferred Income Tax 24.29            -23.40           8.30              -0.30             20.93            

7 Profit (Loss) for the period from continuing 

operations (5 - 6)

89.26           -139.03        559.36         16.15           1,248.55      

8 Profit (Loss) from discontinuing operations -               -               -               -               -               

9 Tax expense of discontinuing operations -               -               -               -               -               

10 Profit (Loss) from Discontinuing operations 

(after tax) (8 - 9)
-               -               -               -               -               

11 Profit (Loss) for the period (7 + 10)            89.26         -139.03          559.36            16.15       1,248.55 

12 Other Comprehensive Income

Items not to be reclassified to profit or loss in 

subsequent periods:
(a) Re-measurement gain/(losses) on defined benefit 

plan
1.18             -               (0.12)            1.18             (0.12)            

(b) Income Tax effect on above (0.30)            -              0.03             (0.30)            0.03             

0.88            -              (0.09)           0.88            (0.09)           

13 Total Comprehensive Income for the period 90.14           -139.03        559.27         17.04           1,248.46      

14 Reserves 5,607.90        5,310.86        

15 Details of Equity Share Capital

Paid up Equity Share Capital 2,510.37        2,470.37        

Face Value of Equity Share Capital (`) 10.00            10.00            

16 Earnings per share 

(a)  Basic 0.36              -0.56             2.26              0.07              5.21              

(b)  Diluted 0.36              -0.56             2.26              0.07              5.21              

Particulars Sr. No.

Artemis Electricals Limited
 CIN: L51505MH2009PLC196683

Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East) Thane 401208

Phone - +91 78753 15577 / 022-26530163 Email Id - contact@artemiselectricals.com, Website: www.artemiselectricals.com

Statement of Audited Results for the Quarter and Year ended 31 March 2021

                  Quarter ended          Year ended



(` in Lakhs)

Particulars
Year ended 

31 March 2021

Year Ended 

31 March 2020

A: Cash Flow from Operating Activities:

Net Profit Before Tax 49.90                          1,695.29                         

Adjustment for:

Depreciation and Amortisation expense 228.04                        176.98                           

Interest Income (0.86)                          (0.04)                              

Profit from Sale of Fixed Assets 5.88                           (134.61)                          

Finance Costs 80.03                          84.67                             

313.09                       127.00                           

Operating profit before working capital changes 362.99                        1,822.29                         

Adjustment for:

Trade receivables 1,506.71                     (4,857.70)                       

Other Assets (1,122.73)                    (723.44)                          

Loans 558.44                        9.52                               

Other financial asstes 128.35                        (162.42)                          

Inventories 281.65                        (127.14)                          

Provisions (2.27)                          5.26                               

Trade Payable (1,663.70)                    1,551.07                         

Other financial liabilities (8.18)                          (153.47)                          

Other Current Liabilities 170.54                        (132.52)                          

(151.20)                     (4,590.85)                      

Cash (used) / generated from Operations 211.79                       (2,768.57)                      

Taxes Paid (Net) (396.99)                       (606.56)                          
Net Cash (used in) / from Operating Activities (185.20)                     (3,375.12)                      

B: Cash Flow from Investing Activities:

Purchase / Addition of Fixed Assets (5.58)                          (316.94)                          

Sales of Fixed Assets 8.00                           -                                

Interest Income 0.86                           0.04                               

Changes in other bank balances (0.20)                          (1.10)                              
Net Cash Used in Investing Activities 3.07                           (318.00)                         

C: Cash Flow from Financing Activities:

Changes in Borrowings (57.65)                        (48.27)                            

Procees from issue of Share for Public under IPO 320.00                        4,200.00                         

IPO issue expenditures adjusted against security premium -                             (424.78)                          

Finance Costs (80.03)                        (84.67)                            
Net Cash from / (Used in) Financing Activities 182.32                       3,642.27                       

Net Increse / (Decrease) in Cash and Cash Equivalents 0.19                           (50.84)                            

Opening Balance of Cash and Cash Equivalents 2.06                           52.90                             
Closing Balance of Cash and Cash Equivalents 2.24                           2.06                               

Statement of Audited Cash Flow for the Quarter and Year ended 31 March 2021

Artemis Electricals Limited
CIN: L51505MH2009PLC196683

Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East) Thane 401208

Phone - +91 78753 15577 / 022-26530163 Email Id - contact@artemiselectricals.com, Website: www.artemiselectricals.com



                                                                                                                                                               (` in Lakhs)

31 March 2021 31 March 2020
(Audited) (Audited)

I ASSETS

1 Non-current assets

(a) Property, plant and equipment 1,684.45                  1,920.78                  

(b) Financial assets

(i) Loans 101.29                     97.73                      

(c) Deferred tax assets 0.85                        0.85                        

(d) Other non-current assets 765.82                     335.22                     

Total non current assets 2,552.41                 2,354.58                 

2 Current assets

  (a) Inventories 2,210.76                  2,492.41                  

  (b) Financial assets
(i) Trade receivables 5,054.02                  6,560.72                  
(ii) Cash and cash equivalents 2.24                        2.06                        
(iii) Other bank balances 1.30                        1.10                        
(iv) Loans -                         558.44                     
(v) Other financial assets 22.40                      154.31                     

(c) Other current assets 1,252.69                  560.55                     

Total current assets 8,543.41                 10,329.59               

TOTAL ASSETS (1+2) 11,095.82               12,684.17               

II EQUITY AND LIABILITIES

3 EQUITY

  (a) Equity share capital 2,510.37                  2,470.37                  

  (b) Other equity 5,607.90                  5,310.86                  

Total Equity                  8,118.27                  7,781.23 

4 Non current liabilities

  (a) Financial liabilties

    (i) Borrowings 476.15                     493.81                     

  (b) Provisions 19.16                      16.96                      

Total non current liabilities                      495.32                      510.76 

5 Current liabilities

  (a) Financial liabilties

    (i) Borrowings 306.29                     346.29                     

    (ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 219.58                     814.56                     

Total outstanding dues of creditors other than micro enterprises 

and small enterprises

1,279.82                  2,348.55                  

 (iii) Other financial liabilities 145.37                     153.55                     

  (b) Other current liabilities 236.72                     66.18                      

  (c) Provisions 17.41                      23.07                      

  (d) Current tax liability (net) 277.04                     639.99                     

Total Current Libilities                  2,482.24                  4,392.18 

TOTAL EQUITY AND LIABILITIES (3+4+5) 11,095.82               12,684.17               

Artemis Electricals Limited
CIN: L51505MH2009PLC196683

Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East) Thane 401208

Phone - +91 78753 15577 / 022-26530163 Email Id - contact@artemiselectricals.com, Website: www.artemiselectricals.com

Particulars 

Statement of Audited Assets and Liabilities as on 31 March 2021

As at
Sr. No.



Artemis Electricals Limited
CIN: L51505MH2009PLC196683

Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East) Thane 401208

Phone - +91 78753 15577 / 022-26530163 Email Id - contact@artemiselectricals.com, Website: www.artemiselectricals.com

1.

2.

3.

4.

5.

6.

7.

For and on behalf of the Board

Pravin Kumar Agarwal

Place: Mumbai Director

Date: 07th July 2021 DIN - 00845482

Notes on Audited Financial Results for the quarter and year ended 31 March 2021

The Financial Result for the quarter and year ended 31 March 2021 are available on the website of the Company

(www.artemiselectricals.com) and website of the Stock Exchange (www.bseindia.com).

The above financial results have been reviewed and recommended by the Audit Committee and approved and taken on

record by the Board of Directors in their respective meetings held on 07th July 2021.

The financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind-

AS) prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting

Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

Disclosure under Ind AS 108 - 'Operating Segments' could not be provided as sufficient information relating to the same

was not available with the management. Further the Company conducts its business in only one Geographical Segment,

viz., India.

The business has been severely impacted during the year on account of COVID-19. The Company witnessed softer

revenues due to the lockdown imposed and other prevalent restrictions. With the unlocking of restrictions, most of the

business activity was put on hold. Whilst there has been a second wave of the COVID-19 pandemic in the last few months

in some States, there has also been increased vaccination drive by the Government and the Company continues to closely

monitor the situation.

The Company has also assessed the possible impact of COVID-19 in preparation of the financial results, including but not

limited to its assessment of liquidity and going concern assumption, recoverable values of its financial and non-financial

assets and impact on revenues and costs. Following resumption of business pursuant to the relaxation of the covid related

restrictions the company shall increase the pace and intensity of its efforts to recover its receivables in near future. The

Company has considered internal and external sources of information and has performed sensitivity analysis on the

assumptions used and based on current estimates, expects to recover the carrying amount of these assets. The impact of

Covid-19 may be different from that estimated as at the date of approval of these financial results and the Company will

continue to closely monitor any material changes to future economic conditions.

The Company has adequate funds at its disposal and the Management is confident of securing additional financing, as and

if required for the next 12 months to enable the Company to meet its debts and obligations as they fall due. Accordingly,

the financial results of the Company have been prepared on a going concern basis.

The annual financial results include the results for the quarter ended 31 March 2020, which are balancing figures between

the audited figures in respect of the full financial year and published unaudited figures for the half year ended 30

September 2019 which were subject to limited review by us and also unpublished unaudited figures for the third quarter

ended 31 December 2019 of the previous financial year (which are certified by the management).

There is no Deviation or variation in the use of preferential issue of Equity shares from the object stated in the notice of

11th Annual General Meeting dated 04 December 2020 and the same is approved at the shareholders meeting held on 30

December 2020.
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To 
BSE Limited 
COl'1'Orate Relationship Department 
P.J, Towers, Dalal Street, 
Fort, Mumbai- 400 001 

Script Code: 542670 

ARTEMIS 

Date: 07" July, 2021 

SUBJECT: NIL STATEMENT ON DEVIATION OR VARIATION IN UTILIZATION OF 
FUNDS RAISED THROUGH PREFERENTIAL ISSUE 

Dear Sir 

Pursuant to the provision of Regulation 32 of Securities and Exchange Board of India 
["SEBI"I (Listing Obligation and Disclosure Requirements) Regulation, 2015. read with 
SEBI Circular No. CIR/CFD/CMD 1/162/2019 dated 24 December, 2019 regarding 
-Fonnat on Statement of Deviation or Variation for proceeds of public issue, right 
issue, preferential issue, QUalified Institutional Placement ("QIP") etc.", 

We hereby con£irm that there is no deviation or variation in the use of preferential 
issue from the objects stated in the notice of 11 th Annual General Meeting dated 
December 04, 2020 and the same is approved at shareholders meeting held on 
December 30, 2020. 

A Nil Statement on Deviation duly revised by the Audit Committee of the Company, is 
given in "Annexure A". The entire proceeds raised by the company through the 
preferential issue during the quarter ended 31'1 March 2021 have been utilized for the 
objects as stated in the notice of 11 th Annual General Meeting dated December 04, 
2020 and the same is approved at shareholders meeting held on December 30, 2020. 

You are requested to take on record of the same. 

Chief Financial Officer 

Artemis Electricals Limited 
(Formerly Knownas Artemis Electricals Private Limited) 
CIN: L51505MH2009PLC196683 

~~g:6~~OtIlcr. ArtemisComplex,Galano, 105& 1 DB, NalionalExpressHighway, Va,sai(Easl) Thane 

. Em~il:contact@artemis.lectricals , comPhon.: 26530154/9869145127 
WebIiIe:www.anemlselec1l1cals.ClOm 
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