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Om Infra at a glance

50+ Years of

exporience in
project axecution

Stare of art focilities In

Kaota , Rajasthon, and

site: activities ot project
locations

The projeds under natural
uncertain conditions ame
poised 1o delay and are
potentially prone to sesk

price escalation and
arbitration from projec

Leading specalised

engineering &
Construction companmy
with a strong
leadership position in
the Hydro space

I 5+ Premiere clients

inclucling Warld Bonk
el Government of India

Strang presence ncross
18 states and 3
international
locations

3 Stroteqic Investments

in EE{II“T sector which can

yield strong cashflows

Successtully executed
60+ [rrojects
valved ot Rs 5,000+

Crores

Profitable every
single year since

inception



CORPORATE OVERVIEW

Construction Infrastructure




Well — Experienced Management Team

M. C P Kathari

Chalrman Emeritus

* With the company for almost
50 years; Playing key role in
the overall growth of the
Company

v Vst Industry Experience of 50
years and holds & Bachelor's
degree in Commerce

Mr. D P Kothari

Chatrman

' With immense experience in
execution of Turmbey Projects,
he leads the Technical and
Execution group within the
company

" Holds 3 Bachelor's degree in
Mechanica! Engineering

Mr. Sunil Kothari

Vice Chalrman

Responsible for all financial
miatters in the Company; Has
more than 35 years of
sperience

Holds & Bachelor's degree in
Commerce & Masters in
Business Aoministrabion

M. Vikas Kothari

Managing Director & CED

* 04 years of experience in

managing  and  developing
international business, project
coliaborations and expanding
domestic infrastructure  EPC
business in newer sectors.

v Engineering  graduzte  from

University of Hartford, USA and
Masters in Management from
IIM-Bangalore with executive
programs  from (58 and
Harvard Business School



Well - Established Core Business of Engineering

Leadenhip posifion in care busnes of
Tumikey execution confrach for Hydro
Mechanical Equipmend for Hydre Power
Imgation projects, thereby genermting
Healthy Profit Masgins ond Fres Cashfiows

i Techmecally Gualfied 1

Orne of {ew eligile confenden for Lame
seate:Dam prosects with Ley technical and
RALC edpe

-

Execuled 40+ Hydro Mecharniedl Tunkey
proech aver fhe lait 4 decadss

Key Produchs ey Services

* Gales:Radiol, Vesiicol Sioplog, Do, yyrnkey Solutionsi Intaliobons, Tesfing

Tubs Gates and Commsioning

® Liness: Siesl Penelocky and Prasiire * Mainl Lﬂn;;rfem Short Tamm:
i ObM, including OneSite '

* Trash Racis gnd Cleaning Machines T e Siring

o All lypes of Cranas

* Service: Pepairand Refurbishments

' Mechaonical and Hydroulic Hosh wgtks for-eefng & old power plants
* Sheel Bidges and Walkway: * Complele Redesign / Overhaul and
Replacements werks for equipmenl

= ECAS ond SCADA Systernd

Marques Chenh

White collar monpower sirength of 100
people, compriing of 10 lechrocrats ond 10
qualfied protessienals




Demonstrated track record of Engineering skills
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Koldam Hydro Elechic Rangandi Hydro
FProject Elecftric Project

= BOO MW project with
complicalted design of

et = A0S MW propect in o

dificult and inac cessible
= nstaliation and terrain
COTMIMIENONITNG Work of
ons af the lorgest

verhcal i gotes in the
vworic

= Remole site with
loegstcal challenges

Gosikhurd Dam
Project

Prakassam Barrage
Project

= 70 old rusted gates o be
replaced with new ones
with heavy fraffic on
bamrage

= Executlion of one of the
largest radial gates in the
world in a large guanfity
(33 nos.)

» Complex project with
hght construction
schedule

s Shaort timeline given by
the chent




Growing Order Book to Rs 3 Bn (4-5x of FY23 Sales)

Mar-18

~dx Growth - Driven by 1JM (bagged in G4FY22) ———*

Mar-12 Mar-20 Mar-21 Mar-22 Mar-23

Hydro & Water Projects:
= Execufion Pernod - 2 o 3 yvears

= EBITDA Margin - 18% to 207

dat Jeevan
Mizmion
=% )

JIM Projects:
= Execufion Period - 3 o 4 yveors
= EBITDA Margin - 1275 1o 15%



Profit & Loss — Continued Topline Growth

Consofidated (ks i)
Net Sales 2354
Raw Materiol 1295
Employes Expenses 109
Other Operating Expenses 443
EBT0A | a

EBITDA Margin (%) 19%
_Gihu Ineome 138
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Order Book Break-up and Bid Pipeline

Projecl

| Jal Jeevan Mission (11M)

- Uttar Pradesh

SWEIM - Namami Gange and Rural Water

Jupply Dept.

UInexecuted

(Rs Cr)
1,788

1.026

- Rojasthan
Hydro & Waler

Public Health Engineering Dept.

Jé2

- Shapurkhandi Punjab® WRD Punjab £40
- lsarda Dam Project# Govt. Of Rajasthan 278
- Amravati Project Construction Govi. Of Maharashtra 170
- Arun 3 Hydroelectric Project* SJVN Limited 118
- Kundah Hydro Mech Project* Govt. Of Tamil Nadu 88
= Hiran Water Resources Division Govt. Of Modhya Pradesh 20
- Manipur Barrage and Others Manipur State 4]
- North Koel Reservoir Govt. Of India 27
- Kutchh Canal Power, SSNN Govt. OF Gujarat 25
- Rwanda Irigation Rwanda Imigafion Board Africa 3
- Others 22
Tolol Enginecting 3.020
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MESSAGE FROM
THE CHAIRMAN

“The price of success is hard work, dedication to
the job at hand, and the determination that whether
we win or lose, we have applied the best of
ourselves to the task at hand.”

D P Kothari
Chairman

Dear Shareholders,

It brings me immense pleasure to inform you that we are enduring a shift in the fundamental
structure of our economy, also the execution of various initiatives through the Amrit Kaal
schemes that will contribute to the welfare of the nation. The government has been precisely
enforcing rules and closely monitoring the projects to ensuretimely completion of world-class
infrastructure across the nation, including power generation, bridges, dams and water
reservoirs.

India has issued tenders for the development of 250GW renewable energy by March 2028, with
the main objective of lowering emissions. India is also seeking to boost non-fossil fuel capacity -
salar, wind, hydro and bio power generation - to 500 GW by 2030, also vowed to attain net zero
carbon emissions by 2070. The hydropower makes huge contribution to low-carbon energy as it
has unigue ability of modifying power supply in response to huge demand and compensate for
alternating energy output from other renewable sources.

The execution of hydropower projects is vital, as it goes parallel with the Government of India’s
goal of creating self-sufficient infrastructure. The demonstration by government shows the
continuous efforts and commitment towards various projects and offers all possible aidfor
timely completion. The government has created various initiatives for the realization of
arbitrations under the Niti Aayog Guidelines, including the recently announced 'Vived se
Vishwas II' strategy for the resolution of unsettled issues related to government contracts.

The demand for energy in the country is growing rapidly, the Government of India has built a
number of hydro projects, as well as a few in the border areas of Northeast India, which will
provide a significant boost to the Government's efforts for transitioning to green and clean
energy. As electricity demand is expanding across the country, particularly in tier I, 1l and 11l
cities. Hydropower can play a crucial role in India's sustainable development and energy
security as it meets the criteria of sustainability, availability and reliability.

Along with the concept of Power Storage Projects (P5Ps), the Power Ministry has issued new
rules in April 2023, and these new efforts have got a positive reaction. PSPs have utilized surplus
grid electricity generated by thermal power plants or other sources to pump water from lower
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to upper reservoirs and duplicate power during peak demand periods when power is limited.
Also signed a number of memorandums of understanding to that purpose.

In addition, the Renewable business addressed the Central Electricity Authority (CEA) about
constructing 30,000 MW projects. The CEA forecasts a demand of 236 gigawatts (GWh) and 27
gigawatts(GW) of PSPs by the end of FY32. India has potential of 109 PSP projects. The
government intends to commission 39 PSPs with a total capacity of 47 GW by FY30.

Let me now discuss about our finandal performance. Our financial health is continuously
improving, with a remarkable 155% increase in consolidated income from operations in FY23,
totaling to Rs 799 Crores, compared to Rs 313 Crores in FY22. The consolidated
operating EBITDA for FY23 was Rs 37 Crores, with a margin of 5% (affected by higher input
prices and contribution from the IJM project) and the Net Profit in FY23 is Rs 13 Crore,
representing a 53% increase.

While we work to make our ambitions a reality, your company stays focused on bidding on new
contracts with favourable margins. I'm happy to let you know that our order book has reached
an astonishing all-time high of ~Rs 3,000 Crores, which equates to 4 times the revenue from
FY23. With the present size of our orderbook, we are equally committed to strengthening our
balance sheet and reducing our outstanding debts through different various efforts. As of March
31, 2023, the total combined debt was at Rs 125 crores, with a Net Debt/Equity ratio of 0.07x,
and we aim to lower our obligations further in the future years.

In FY23, the company won arhitration awards from NEEPCO releasing a Bank Guarantee of Rs 21
Crores, also total fund of Rs 32 Crores which will be utilized for further operations of the
company and bidding new projects in future.

The continuous commitment by the Government towards the infrastructure development, with
importance on hydropower, water reservoirs, dams align well with our basic principles. We are
dedicated for laying a foundation for an ever-changing world by contributing to the nation via
the development of world-class infrastructure.

Finally, I'd want to thank our stakehaolders, investors and partners for their ongoing support and
keeping faith in our company. As we move ahead, we pledge for continuous efforts into our
people, technology, and environmentWe are well positioned to explore a future filled with
limitless possibilities because to the combined power of our skilled team, cutting-edge
technology, and unrelenting dedication to excellence.

Sincerely,

+=Tlh

Dharam Prakash Kothari

Chairman
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NOTICE
Notice is hereby given that the 51 Annual General Meeting ("AGM") of the members of Om Infra Limited

(Company) will be held on Friday, September 29, 2023 at 12:30 PM (IST) through Video Conferencing (VC) / Other
Andio Visual Means (QAVM), to transact the following business:

ORDINARY BUSINESS:

ITEM NO. 1 - ADOPTION OF AUDITED FINANCIAL STATEMENTS
To receive, consider and adopt the:
a) Andired Smndalone Financial Starements of the Company for the financial year ended cn March 31, 2023
together with the reports of Board of Directors and Aunditors thereon; and
b) Audited Consolidated Financial Statements of the Company for the financial yvear ended on March 31,
2023 together with the report of Auditors thereon.

ITEM NO. 2 -DECLARATION OF DIVIDEND
To declare a final dividend of Rs. 0.50 per equicy share, for the financial vear ended March 31, 2023,

ITEM NO. 3 - APPOINTMENT OF DIRECTOR IN PLACE OF THOSE EETIRING BY
ROTATION.

To consider appoinmment of a Director in place of Shri Sunil Kochari {DIN: 002202940). who redres by roadon and
being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

ITEM NO. 4 - RATIFICATION OF COST AUDITOR’S REMUNERATION
To consider and, if thought fir, to pass the following Resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions. if any, of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including any smatutory
modification{s) or re- enactment(s) thereof, for the time being in force), the remuneradon pavable to M/s M. Goyal
& Co., Cost Accounrants (Firm's Registrarion No. 000051), appcinted by the Board of Direcrors on the
recommendarion of the Audir Commirree, as Cost Andirors of the Company to conducr the audir of the cost
records of the Company for the financial year ending 31st March, 2024, amounting to Rs 30.000/- plus goods and
services tax as applicable. and reimbursement of out-of-pocker expenses incurred in connectdon with the aforesaid
gudit, be and is hereby ratfied.”

ITEM NO. 5- APPROVAL OF RELATED PARTY TRANSACTION
To consider and, if thought fit, to pass the following Resolution as a Special Resclution:

“RESOLVED THAT pursuant o the provisions of Secdon 188 and all other applicable provisions, if anv, of the
Companies Acr, 2013 read with Companies (Meedngs of Board and irs Powers) Rules, 2014 (including anwy
statutory modification(s) or reenactment(5) therecf for the tdme being in force) and as per Regulation I3 of the
Securiries Exchange Board of India (Lisdng Obligadons and Disclosure Reguirements) Reguladomns, 2015 and
subject to such other approvals, sanctions, consents and permissions as may be deemed necessary and pursuant to
the recommendadons of the Andit Commiree and the Board of Direcrors of the Company, the approval of the
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members be and is hereby accorded o the Company for entering inro and/or carrying out and/or continuing wirh
COTLTACTS, arrangements and transactions (whether individuelly or taken together or series of transactions or
otherwise) for the financial year 2023-74 and for the next financial year 2024-2025 until the date of the AGM
of the Company to be held during the calendar year 2024 (Maximum Validity of 15 (fifteen) months, )
with the related party for the maximum amounts per annum 35 set out under item 5 of the explanatory statement
annexed ro this nodce with relared parres as defined under various provisions of the Companies Acr, 2013 and as
per applicable sccounring standards, whether by way of continuation(s) or remewal{s] or extension(s) or
modificadon(s) of earlier conoacrs/ amangemenrts/ mansacdons or as fresh and independent mansaction(s) or
otherwise, provided that such contracts, arrangements and transactions be undertaken on the terms and condidons
as may be mumally agreed berween the Company and the said Relared Parres.

RESOLVED FURTHER THAT the Audit Committee and / or the Board of Directors of the Company be and are
hereby authorised to do and perform all such acts, deeds, matters and things as may be necessary to give effect to
this Resolution and to settle any question that may arise in this regard and incidental thereto, withour being
required to seek any further consent or approval of the Members;

RESOLVED FURTHER. THAT the Audir Committee and / or the Board of Directors of the Company be and are
hereby authorised to delegate all or any of the powers conferred, to any Director or any other Officer(s)/
Aurhorised Representatives of the Company, to do all such acts and take appropriate steps. as may be considered
necessary or expedient, after taking necessary approvals, if requited to give effect to this Resolution.”

By Order of the Board of Directors
For Om Infra Limited
Date: 10.08.2023
Place: Delhi Dharam Prakash Kothari
Chairman
DIN; 00035298
Notes:

1. Ministry of Corporate Affairs 'MCA") vide its Geneml Grcular Nos, 142020 dated April 8, 2020,
No.17/2020 dared April 13, 2020, No.20/2020 dated May 5, 2020, No. 02/202]1 dared Januoary 13, 2021, No.
2172021 dared December 14, 2021, No. 2/2022 dated May 5, 2022 and No. 10/2022 dated December 28,
2022, ("MICA Circulars”) and Securides and Exchange Bosrd of India wvide irs: Circular Nos.
SEBLHO/CFD/CMD]1/ CIB/P/2020/79 dated May 12, 2020, SEBIVHO/CFD/CMD2/ CIR/F/2021/11 dated
January 15, 2021, SERVHO/CFD/CMD2Y CIR/F/2022/62 dated May 13, 2022 and
SEBI/HO/CFD/PoD2/P/CIR/2023/4 dated January 3, 2023 respecdvely. ("5EBl Circulars"), permitted
convening the Annual General Meedng ("AGM"/"Meedng”) through Video Conferencing ("VC") or Other
Aundio Vismal Means ("OAVM"), withour the phyvsical presence of the members at 2 common venue dll
September 30, 2023,

2. The Explanatory Statement pursuant to Secoon 102 of the Act, setdng cut the material facts concerning the
businesses under Item No. 4 & 5 of the Notice is anmexed hereto. The relevant details pursuant to
Begulatcn 36(3) of the Listing Regulations and Secretarial Standard on General Meedngs issued by the
Instimre of Company Secretaries of India, in respect of Directors seeking re-appoinrment at this AGM are
also annexed, The mamer under Special Business of the AGM Nodce is considered to be unavoidable by the
Board of Directors of the Company and hence included.

3. Pursuant to the provisions of the act,; a member entitled to amend and vote at the AGM is encitled to
appoint a proxy to attend and vote on his/her behalf and the proxy need not be 8 member of the company.
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Since this AGM is being held pursuant to the MCA cireulars chrough VC/OAVM, physical artendance of
members has been dizspensed wirh. Accordingly. the faciliry for appoinmmenr of proxies by the members
will not be available for this AGM and hence, the proxy form and attendance slip and roure map of AGM
are not annexed to this nodce.

Insdmdonal / Corporate Shareholders (Le. other than individuals / HUF, NRI, etc.} are required to send a
scanned copy (PDE/JPG Format) of its Board or governing body Resolutcon/Authorization erc., authorizing
its representatdve to attend the AGM through VC / OAVM on its behalf and to vote through remote e-
vordng. The said Resoludeon/Anrhorizarion shall be senr to the Scmitinizer by email through irs registered

email address to csabhishek. goswamimgmail.com with a copy marked o evordng@nsdlcodn

The Register of Members and Share Transfer Books of the Company shall remain closed for the purpose of
AGM from 23.09.2023 to 29.09.2023 (both davs inclusive),

ELECTRONIC DISPATCH OF ANNUAL RFPORT AND FOR OBTAINING COPY OF
ANNUAL RFPORT:

In accordance wirh the MCA Circulars, SEBI Circulars, provisions of the Companies Acr, 2013 (the Acr)
and the Securiries and Exchange Board of India (Lisdng Obligadons and Disclosure Requirements)
Reguladons, 2015 (‘Lisdng Reguladons’), the AGM of the Company is being held through VC/OAVM. The
deemed venue for the AGM shall be the Registered Office of the Company. The detiled procedure for
participarion in the meeting through VC/OAVM is annexed herero. Further, in terms of the MCA Cirenlars
and SEBI Circnlars the Nodice of 51st Annual General Meeting along with Annual Report 2022-23 iz being
sent in elecromic form only to those members whose email IDs are registered with the
Company/Depositories. The Company shall send the physical copy of the Annual Report 2022-23 only to
those Members who specifically reguest for the same at cs@ommerals.com mentioning their Folio No. / DP
ID and Client ID. The Notce convening the 51st AGM and Annual Reporr 2022-23 has been uploaded on
the website of the Company ar www.ommerals.com, and may also be accessed from the relevanrt secrion on
the websites of the Stock Exchanges. ie. BSE Limired and MNadonal Scack Exchange of India Limired at
www.bseindis.com and www.nseindia.com, respectively. The Notice of the AGM is also available on the
website of N5SDL hops://www.evoting.nsdl.com. For any guery Shareholder may contact us at e-mail:
cz@ommetals.com

DIVIDEND RELATED INFORMATION:
The Company has fixed Friday, Seprember 22, 2023 as the ‘Record Date’ for determining entdtlement of
members to final dividend for che financial vear ended March 31, 2023, if approved at the AGM.

If the final dividend, as recommended by the Board of Direcrors, is approved at the AGM. payvment of such
dividend subject to deducdon of tax at source will be made wirhin 30 davs of the dare of declaradon i.e.
Samrday. October 28, 2023 as under:
¢ To all Beneficial Owners in respect of shares held in demarterialized form as per the data as may be
made available by the National Securides Depository Limired ("NSDL”} and the Cenrral Depository
Services (India} Limired (*CDSL"), collectively “Depositories”, as of the close of business hours on
Friday, September 22, 2023.
# In physical mode, if the names appesr in the Company's Register of Members as on Friday,
September 12, 2023, being the cut-off date

Members holding shares in demar mode are hereby informed thar bank parrculars registered with their
respecdve DPs, with whom they mainain their demar accounts, will be used by the Company for the
payment of dividend. Members helding shares in demar mode are requested to inrimare any change in their
address and/or bank mandate to their DPs only, as the Company or its Registrar cannot act on any request
received directly on the same.
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10.

11.

12,

3.

14,

15.

16.

Members holding shares in physical form are requested to intdmare any change of address and/or bank
mandare 1o Skyline Financial Services Private Limited, Registrar and Share Transfer Agent of the Company
by sending a reguest in Form ISR-1 at D-1533 A, 1= Floor, Okhla Industrial Area, Phase-1. New Delhi -
110020 or by email to admin@skyvlinerm.com from their registered email id. In case the Company is unable
to pay the dividend o any Member by the electronic mode, due to non-availability of bank mandare, the
Company shall disparch the dividend warrant to such Member by post in due course.

Pursuant to Finance Act 2020, dividend income will be taxable in the hands of shareholders w.e.f. April 1,
2020 and the Company is reguired to deduct tax at source from dividend paid to shareholders at the
prescribed rates. For the prescribed rares for varions caregories, the sharcholders are requested to refer to
the Finance Act, 2020 and amendments thereof. The shareholders are requested o update their PAN wirh
the Company/M/s Skyline Financial Services Private Limited (in case of shares held in physical mode} and
depositories (in case of shares held in demat mode). A Resident individual shareholder with PAN and who
is ot liable to pay income tax can submit a vearly declaration in Form No. 15G/15H. to avail the benefir of
non-dedurtdon of tax at source by email to cy@ommerals.com by 11:59 p.m. IST dll Seprember 21, 2023.
Shareholders are requested to note thar in case their PAN is not registered, the mx will be deducred ar a
higher rate of 20%.

Non-resident shareholders can avail beneficial rares under tax meaty berween India and their country of
residence, subject to providing necessary documents ie. No Permanent Establishment and Beneficial
Ownership Declaration, Tax Residency Cermificare. Form 10F, any other document which may be required
to avail the max treary benefits by sending an email o cs@ommerals.com. The aforesaid declarations and
documents need to be submirred by the shareholders by 11:59 p.m. IST by Seprember 21, 2023,

MNon-resident Indian shareholders are requested to inform abour the following immediately to the
Company or its Registrar and Share Transfer Agent or the concemed Depository Parricipant, as the case
may be:-

g) The change in the residendal stams on remumn to India for permanent settlement, and

b} The particulars of the NRE account with a Bank in India, if not furnished earlier.

OTHER INFOEMATION:

The Members can join the AGM in the VC/OAVM mode 15 minures before the scheduled dme of the
commencement of the Meeting by following the procedure mendoned in the Notice and this mode will be
available throughour the proceedings of the Meering, The Members will be able to view the proceedings on
the Natiomal Securities Depoesitory Limited's (N5DL) e-wvotdng website at www.evoting.nsdl.com. The
faciliry of pardcipadon ar the AGM through VC/OAVM will be made available to ar least 1,000 Members
on a first come firse serve basis as per the MCA Circulars, The detailed insrructions for joining the Meeting
though VC/OAVM form par of the Notes to this Nodce.

The amendance of the Members/Anrhorized representatives atrending the AGM through VOC/OAVM will
be counred for the purpose of reckoning the quorum under Secdon 103 of the Companies Act, 2013,

In case of joint holders artending the meeting, only such joint holder who is higher in the order of names
will be endtled to vote.

Details of the Direcror seeking appointment or reappointment at this AGM, as required under Reguladon
36(3) of the SEBI (Lisdng Oblizgadons and Disclosure Reguirements) Regulations, 2015 (“SEBI Lisdng
Regularicns™) and Secretarial Standard on General Meering issued by The Institure of Company Secretaries
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17.

18.

19,

20.

1,

22,

of India, is annexed hereto. The Company has received the requisire declarations for the appointment/ re-
appoinrment under the Companies Acr, 2013 and rthe rules made there under,

The Register of Directors’ and Key Managerial Personnel and their shareholding mainmined under Secton
170 of the Companies Act, 2013, the Register of contracis or arrangements in which the Directors are
inrerested under Section 189 of the Companies Act, 2013 and all other documents referred to in the Nodce
will be available for inspection in electronic mode.

Members holding shares in physical form, in identical order of names, in more than one folio are
requested to send to the Company or M/s Skyline financial Services Private limited, the details of
such folios together with the share certificates for consolidating their holdings in one folio. A
consolidated share certificate will be issued to such Members after making requisite changes.

Members are requested to intimate changes, if any, pertaining to their name, postal address, email
address, telephone/ mobile numbers, Permanent Account Number (PAN), mandates,
nominations, power of attorney, bank details such as, name of the bank and branch details, bank
account nmumber, MICR code, IFSC code, etc., to their DPs in case the shares are held by them in
electronic form and to M/s Skyline financial Services Private limited in case the shares are held
by them in physical form. The Company will not entertain any direct request from such
Members for change of address, transposition of names, deletion of name of deceased joint holder
and change in the bank account details. While making payment of Dividend, the Registrar and
Share Transfer Agent is obliged to use only the data provided by the Depositories, in case of such
dematerialized shares.

Regulation 40 of Listing Regulations, as amended, mandates that transfer, transmission and
transposition of securities of listed companies held in physical form shall be effected only in
demat mode. Further, SEBI, vide its Circular dated 25th January, 2022, has clarified that listed
companies, with immediate effect, shall issue the securities only in demat mode while processing
investor service requests pertaining to issuance of duplicate shares, exchange of shares,
endorsement, sub-division/ consolidation of share certificates, etc. In view of this as also to
eliminate all risks associated with physical shares and for ease of portfolio management, Members
holding shares in physical form are requested to consider converting their holdings to demat
mode. Members can contact the Company or Company’s Registrars and Transfer Agents, M/s
Skyline Financial Services Private Limited for assistance in this regard.

Members seeking any information with regard to accounts are requested to write to the Company
at least 5 days before the meeting so as to enable the management to keep the information ready
at the meeting.

Members are requested to note that, dividends if not encashed for a consecutive period of 7 years
from the date of transfer to Unpaid Dividend Account of the Company, are liable to be
transferred to the Investor Education and Protection Fund (“IEPF"). The shares in respect of such
unclaimed dividends are also liable to be transferred to the demat account of the IEPF Authority.
In view of this, Members are requested to claim their dividends from the Company, within the
stipulated timeline. The Members, whose unclaimed dividends/shares have been transferred to
IEPF, may claim the same by making an online application to the IEPF Authority in web Form
No. IEPF-5 available on www.iepf.gov.in.
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23,

24,

25.

26,

27.

28.

29,

Pursuant to the Rule 5(8) of the Investor Education and Protection Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016, the Company has uploaded details of unpaid and
unclaimed amounts lying with the Company as on 29% September, 2022 (date of last Annual
General Meeting) on its website at https://swww.ommetals.com and also on the website of the
Ministry of Corporate Affairs.

To support the “Green Initiative’, anmounced by the Government of India as well as Regulation 36
of SEBI Listing Regulations and applicable provisions of the Act the Company hereby request to
the Members who have not yet registered their email addresses to register the same with their
DPs in case the shares are held by them in electronic form and with M/s Skyline Financial
Services Private Limited in case the shares are held by them in physical form.

The Members vide resolution dated September 30, 2021 had appointed M/s Ravi Sharma & Co.,
Chartered Accountants (Firm Registration No: 015143C), as Statutory Auditors of the Company
to hold office till the conclusion of the 54" Annual General Meeting of the Company to be held
in the Calendar Year 2026. The requirement of ratification by Members at every Annual General
Meeting is omitted vide motification dated May 7, 2018 issued by the Ministry of Corporate
Affairs. Accordingly, the Board has not recommended ratification for the appointment of
Statutory Auditors. However, the Board has noted the confirmation received from M/s Ravi
Sharma & Co., Chartered Accountants, to the effect that their continuance of appointment is in
compliance of Sections 139 and 141 of the Act and mules made there under.

The Company has enabled the Members to participate at the 31= AGM through the VC facility
provided by M/s Skyline Financial Services Private Limited. The instructions for participation by
Members are given in the subsequent paragraphs. Participation at the AGM through VC shall be
allowed on a first-come-first-served basis.

The Company has provided the facility to Members to exercise their right to vote by electronic
means both through remote e-voting and e-voting during the AGM. The process of remote e-
voting with necessary user id and password is given in the subsequent paragraphs. Such remote e-
voting facility is in addition to voting that will take place at the 51 AGM being held through VC.

Members joining the meeting through VC, who have not already cast their vote by means of
remote e-voting, shall be able to exercise their right to vote through e-voting at the AGM. The
Members whe have cast their vote by remote e-voting prior to the AGM may also join the AGM
through VC but shall not be entitled to cast their vote again.

Mr. Abhishek Goswami (CP No 17057) of M/s Abhishek Goswami & Co., Company Secretaries
has been appointed as a Scrutinizer to scrutinize the e-voting process in a fair and transparent
manner.

INSTRUCTIONS FOR E-VOTING AND JOINING THE AGA ARFE AS FOLLOWS:
The Members can join the AGM through the VC/OAVM mode 15 minnres before and afrer the
scheduled tme of the commencement of the Meeting by following the procedure mentioned in the
Notice. The facility of pardcipation at the AGM through VC/OAVM will be made available for 1.000
members on first come first served basis. This will not include large Shareholders (Shareholders holding
2% or more shareholding), Promoters, Instimrional Invesrors, Directors, Key Managerial Parsonnel, the

17



iv,

Chairpersons of the Audit Commirtee, Nominarion and Remuneradon Committee and Stakeholders
Relationship Commirree, Audirors etc. who are allowed o amend the AGM withour resmicdon on
account of first come first served basis.

2. The company hasa dedicared E-mail address cy@ommetals.com for members to mail their gueries or lodge

complaints, if any. We will endeavour to reply to yvour guery at the earliest.
3. Process and manner for members opting for vordng through Elecronic means:

A . VOTING THROUGH ELECTRONIC MEANS
Pursnant to the provisions of Secticn 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Managemenr and Adminisoadon) Rules, 2014 (as amended) and Regularion 44 of SEBI (Lisdng
Obligatons & Disclosure Requirements) Reguladons 2015 (as amended), and the Circulars issued by the
Ministry of Corporate Affairs dated April 08, 2020, Apxl 13, 2020 and May 05, 2020 and CGircular number
SEBLHO/CFD/CMDI/CIR/P/2020/79 dated May 12, 2020 and SEBLHO/CFLYCMDZ/CIR/P/2021/11 dated
January 15, 2021 issued by the Securities and Exchange Board of India (SEBI)(hereinafrer collectively
referred to as “the Circulars”) the Company is providing facilicy of remore e-Vodng o irs Members in
respect of the business to be transacted at the AGM. For this purpose, the Company has entered into an

ggreement with National Securitdes Depository Limited (INSDL) for facilitating voting through electronic
means, as the aurhorized agency. The facility of casting votes by a member using remore e-Votng system
as well as E-voting on the date of the AGM will be provided by N5DL.

The remote e-vorng period commences on Monday, Seprember 25, 2023 (9:00 am. IST) and ends cn
Thursday, September 78, 2023 (5:00 p.m. IST). During this period, Members holding shares either in
physical form or in dematerialized form, as on Friday, September 22, 2023 i.e. cut-off date, may cast their
voie electronically. The e-voting module shall be disabled by N5SDL for voring thereafrer. Those Members,
who will be present in the AGM through VC / OAVM facility and have not cast their vore on the
Besolurions through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote
through e-vorng system during the AGM.

The Board of Direcrors has appointed Mr. Abhishek Goswami (CP Mo 17057), of M/s. Abhishek Goswami
& Co., Company Secretaries as the Scrutinizer to scrutinize the votng during the AGM and remote e-
voting process in a fair and transparent manmer.

The Members who have cast their vote by remaore e-voring prior to the AGM may also artend/ participate
in the AGM through VC/ OAVM burt shall not be enrirled to cast their vore again.

The votng rights of Members shall be in propordon to their shares in the paid-up equity share capital of
the Company as on the cut-off date.

Any person, who acquires shares of the Company and becomes a Member of the Company after sending of
the Notice and holding shares as of the cur-off date, may obiain the login ID and password by sending a
request at evodng@nsdlco.in. However, if hefshe is alreadyv registered with N5DL for remote e-voring
then he/she can use his/her existing User ID and password for casdng the vote.

INSTRUCTIONS FOR MEMBEES FOR REMOTE E-VOTING AND JOINING GENERAL
MEETING ARF AS UNDER:-

The remote e-vorng period begins on Monday, September 75, 2023 ar 9:00 A M. and ends on Thursday,
September 28, 2023 ar 5:00 P.M. The remote e-voring module shall be disabled by N5SDL for voting thereafrer.

The Members, whose names appear in the Register of Members / Beneficial Owmners as on the record date
(cut-off date) i.e. 22™ September, 2023. may cast their vote electronically. The voting right of shareholders
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shall be in proporton to their share in the paid-up equicy share capiral of the Company as on the cur-off date,
being Friday, Seprember 23, 2023,

Step 1: Log-in ro NSDL e-voting system at hrps://www.evoting.nsdl.com/
Step 2: Cast your vote electronically on NSDL e-voting system.

How do I vote electronically using NSDL e-Voting system?

The way to cast vore elecmonically on NSDL e-Vodng system consists of “Two Steps” which are as mentoned
below:

In terms of SEBI circular dated December 9. 2020 on e-Voung facilicy provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demar account
mainmined wirth Depositories and Depository Parricipants. Shareholders are advised to update their mobile
number and email Id in their demar dccounrs in order o access e-Vorng facility.,

Login method for Individual shareholders holding securides in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website of NSDL
holding securifies in demar Viz. hrrps:/feservicesnsdl.com either on a Personal Computer or
mode with NSDL. on a mobile. On the e-Services home page click on the

“Beneficial Owner” icon under “Login® which is available under
‘IDeAS’ section . this will prompr you to enter vour existing User
ID and Password. Afier successful aurthendcation, you will be
able to see e-Votdng services under Value added services. Click
on “Access to e-Voting™ under e-Voting services and you will be
able to see e-Vodng page. Click on company name or e-Votng
service provider ie. NSDL and vou will be re-direcred to e-
Voring website of WSDL for casting vour vote durting the remote
e-Vorng period or joining virmal meeding & voring during the
meering,

2. Ifvou are not registered for IDeAS e-Services. option to register

is available ar horps://eservices.nsdl.com. Select “Register Online
for IDeAS Portal” or click at
hrrps://eservices.nsdl.com/SeoureWeh/IdeasDitectReg.jsp

3. Visit the e-Voring website of NSDL. Open web browser by
typing the following URL: hopsy//www . evotdngnsdl. com/ either
on a Personal Compurer or on a mobile. Once the home page of
e-Vodng syvsrem is launched, click on the icon “Login® which is
available under ‘Shareholder/Member’ secdon. A new screen
will open. You will have to enter yvour User ID {ie. your sixeen
digit demar account number hold with NSDL). Password/OTP
and a Verification Code as shown on the screen. Afrer successful
aurhenrication, you will be redirecred . ro N5DL Depository site

wheTein you can see e-Vodng page. Click on company name or
e-Voting service provider i.e. NSDL and vou will be redirecred to
e-Vorng website of NSDL for casting your vote during the
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remote e-Vorng period or joining virmmal meeting & wvodng
during the meedng.

4. Sharcholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned
below for seamless voting experience.

NSDL Mobile App is available on

.’ AppStore B Google Play

Individual Shareholders 1. Existing users who have opted for Easi / Easiest, they can login
holding securities in demar through rtheir user id snd password. Option will be made
mode with CDSL available ©o reach e-Vodng page withour any further
authenricardon. The URL for users wo login to Easi / Easiest is
hteps://web.cdslindis.com/myeasi/home/Togin or

www.cdslindia.com and click on New System Myeasi.

2. Afrer successful login of Easi/Easiest the user will be also able to
see the E Vorng Menu. The Menu will have links of e-Voting
service provider i.e. NSDL. Click on NSDL to cast your vote.

3. I the user is not registered for Easi/Easiest, option to register is
available ar
hirps://web.cdslindia.com/mveasi/Registration/FasiRegistration

4, Alternatdively, the user can directly access e-Voring page by
providing demat Account Number and PAN No. from a link in
wwrw.cdslindis.com home page. The system will authenticate
the user by sending OTP on registered Mobile & FEmail as
recorded in the demar Account. Afrer successful aurhenticarion,
user will be provided lnks for the respective ESP i.e. NSDL
where the e-Voting is in progress.

Individual Shareholders | You can also login using the login eredendals of vyour demar account

(holding securides in demar | throngh your Depository Pardcipant registered with NSDL/CDSL for e-

mode} login through their | Vodng facility. Upon logging in, yvou will be able 1o see e-Vodng option.

depository pardcipants Click on e-Vodng optdon, yvou will be redirected wo NSDL/CDSL

Depository site after successful authendcadon, wherein you can ‘see e-
Vorng feature, Click on company name or e-Voong service provider ie.
NSDL and you will be redirecred to e-Vordng website of NSDL for casting
your vore during the remore e-Vodng period or joining virmal meedng &
voring during the meedng.

Important note: Members who are unable to remrieve User ID/ Password are advised 1o use Forget User ID and

Forger Password opdon available ar above menrioned websire,
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depository i.e. NSDL and CDSL.

Individual Shareholders holding | Members facing any techmical issue in login can contact
securities in demat mode with | NSDL  helpdesk by sending a request at
NSDL evotin sdl.co.inor call at toll free no.: 1800 1020 520

and 1300 22 44 30

Individual Shareholders holding | Members facing any technical issue in login can contact

securities in demat mode with | CDSL  helpdesk by sending a request at
CDSL helpdesk.evoting{@cdslindia.com or contact at 022-

23038738 or 022-23058542-43

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode and shareholders holding securities in physical
mode.

How to Log-in to NSDL e-Voting website?

1. WVisit the e-Voring website of NSDL. Open web browser by typing the following URI:
horps://wwor.evoring. nsdl.com/ either on a Personal Compurer or on a mobile.
Once the home page of e-Votng system is launched, click on the icon “Login™ which is available
under “Shareholder/Member’ section.
3 A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verficatdon Code as shown on the screen.
Alrernacvely, If vou are registered for NSDL  eservices Le.
hopsy/esenvices.nsdl comy’ with your exfsting IDeAS login. Once you log-in to NSDL eservices aiter using
your log-in credentials. click on e-Vouong and vou can proceed to Step 2 i.e. Cast vour vote electronically.
4. Your User ID details are given below ;

!“-'l

IDeAS, wpou can Jog-im ar

Manner of holding shares ie.
Demat (NSDL or CDSL) or
Physical

a} For Members who hold shares in
demar account with N5DL.

Your User ID is:

8 Characrer DP ID followed by 8
Digitr Clienc ID)

For example if your DP ID is IN300™
and Client ID iz 127 then your
user ID is IN300™ 12",

16 Digit Beneficiary ID

For example if your Beneficiary ID is
(e hen vour user ID is

12---1 R

b} For Members who hold shares in
demar account with CDSL.

¢} For Members holding shares in
Physical Form.

EVEN Number followed by Folio
Number registered with the company
For example if folio number is 001™
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and EVEN is 101456 then user ID is
101456001

3. Password details for shareholders other than Individual shareholders are given below:
8) If you are already registered for e-Voting, then you can user your existing password to
login and cast your vote.

b) If yvou are using NSDL e-Voting svstem for the first dme, vou will need to remieve the
‘initial password which was communicared to yvou Once vou remieve your ‘inirial
password’, vou need to enter the “inirial password' and the system will force vou to change
your password.

c) How o rerieve your ‘inidal password'?

i) If vour email IT) is registered in your demar account or with rhe company, your ‘imirial

password’ is communicated to you on your email ID. Tmace the email sent to you from
NSDL from your mailbox. Open the email and open the atachment ie. a .pdf file.
Open the .pdf file. The password to open the .pdf file is vour 8 digir client ID) for NSDL
account, last 8 digirs of client ID for CDSL account or folio mumber for shares held in
physical form. The .pdf file conains your “User ID' and vour “inirial password'.

(ii) If your email ID) is not registetred. please follow steps menrioned below in process for

those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the * Inidal password” or have forgocten vour

password:

a) Clickon MM"{E vou are holding shares in your demar account

with N5DL or CDSL) oprion available on www.evoting.nsdl.com.

b) Physical User Reser Password? (If vou are holding shares in phvsical mode) opton available

on www.evorng nsdl.com.
¢} If you are still unable to get the password by aforesaid rwo options, you can send a requestat

evoring@nsdl.co.in mentoning vour demat account number/folic number, your PAN, your

name and your registered address etc.
d) Members can also use the OTF (One Time Password) based login for casting the votes on the
e-Voting system of NSDL.

7. Afrer entering vour password, tick on Agree to “Terms and Condirions” by selecting on the check
box.

8. Now, vou will have to click on “Login”™ button.

Q  Afrer vou click on the “Login” burton, Home page of e-Voting will oper.

Afrer successful login at SIEP 1, you will be able o see all T]lE Companies E‘."EZ'J in which you are holding
shares and whose voung cyvcle and General Meering is in actve smms.

Select “EVEN" of company for which vou wish to cast your vote during the remote e-Voting period and
casting vour vote during the Gemeral Meedng. For joining virnial meedng, vou need to click on
VC/OAVM™ link placed under *Join Meedng”.

Now you are ready for e-Vodng as the Vodng page opens.

Cast your vore by selecting appropriare oprions Le. assenr or dissenr, verify/modify the number of shares
for which you wish to cast your vore and click on “Submit® and also “Confirm™ when prompred.

Upon confirmation, the message “Vore cast successfully™ will be displayed.
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6. You can also take the printour of the votes cast by vou by clicking on the print option on the confirmarion

page.
7. Once vou confirm your vote on the resolurion, vou will not be allowed to modify vour vote.

I. Insuruu.umil," Corpomte sha_rehulders (Le. other than individuals, HUF, NRI, etc.) are required to send a
scanned copy (PDE/JPG Format) of the relevant Board Rescliton/ Authericy letter ete., with attested
specimen signarure of the duly authorized signatory(ies) who are aurhorized to vote, to the Scrutinizer by
email ro csabhishek.goswami62@email. com wirh a copy marked ro evodng@nsdl.co.in

2. It is strongly recommended not to share vour password with any other person and take urmost care to keep

vour password confidendal. Login to the e-vodng website will be disabled upon five unsuccessful attemprs to
key in the correct password. In such an event, you will need to go through the “Forgot User
Detrils/Password?” or “Physical User Reser Passwrord!” option available on www.evorng nsdl.com o reset the

password.

3. In case of any querties relating to e-votng you may refer o the FAQs for Shareholders and e-voring user
manual for Shareholders available ar the download section of hops:/www.evoringnsdl.com or call on toll
free no.: 1300-222-990 or send a request at evoting@nsdl.co.in.

Process for those shareholders whose email ids are not registered with the depositories for procuring user
id and password and registration of e mail ids for e-voting for the resolutions set out in this notice :

| B In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy
of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) by email to cs@ommetals.com

2 In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID = CLID or 16 digit
beneficiary 1D}, Name, client master or copy of Consolidared Account statement, PAN (self attested
scanned copy of PAN card), AADHAR (self artested scanmed copy of Aadhar Card) to
cs@ommerals.com. If you are an individual shareholder holding securities in demar mode, you are

quuested to refer to the luEJn method Explm.l:l.ed at st.ep 1 {A} i e@%ﬁgﬂ@gﬂ

3. Alrernatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id
and password for e-vordng by providing above menrioned documents,

4, In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securides in dematr mode are allowed to vore through their demar
gccount mainteined with Depositories and Depository Participants. Shareholders are reguired to
updare their mobile number and email ID correctly in their demar account in order to access e-Voring
facilicy.

THE INSTRUCTIONS FOR MEMBERS FOR - VOTING ON THE DAY OF THE FGAM/AGM ARE
AS TUNDER:-

1. The procedure for e-Voting on the day of the AGM is same as the insouctions mentioned above for
Temote e-voring,

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have
not casted their vote on the Besohirons through remote e-Voting and are otherwise not barred from
doing so, shall be eligible to vore through e-Voring system in the AGM.

3. Members who have voted through Remote e-Vorng will be eligible to attend the AGM. However, they
will not be eligible to vore at the AGM.



4, The details of the person who may be contacted for any grievances connected wirth the facility for e-

Vorng on the day of the AGM shall be the same person menroned for Remore e-voring,

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demar mode are allowed to vote through their demar account mainmined with
Deposirories and Depository Pardcipants. Shareholders are advised to updarte their mobile number and email Id in

their demart accounts in order to access e-Vodng fciliy.

B. INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC / OAVM ARE AS
UNDER:

1.

Member will be provided with a facilicy ro atrend the AGM through VC/OAVM through the NSDL e-Vorting
system. Members may access the same at horps://fwwrw . evorng.nsdl.com under shareholders/members login
by using the remorte e-vorng credendals, The link for VC/OAVM will be available in shareholder/members
login where the EVEN of Company will be displayed. Please note that the members who do not have the
User ID and Password for e-Voting or have forgotten the User ID and Password may retrieve the same by
following the remote e-Voting instrucdons mentoned in the nodee to avoid last minute rush. Furcher

members can also use the OTP based login for logging into the e-Voting svstem of NSDL.

The Skyline Financial Services Private Limited, Registrar and Share Transfer Agent, of the
Company will be providing VC/OAVM Services.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled
time of the commencement of the Meeting by following the procedure mentioned in the Notice.
The facility of participation at the AGM through VC/OAVM will be made available for 1000
members on first come first served basis. This will not include large Shareholders (Shareholders
holding 2% or more shareholding),Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and REemuneration Committee
and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM
without restriction on account of first come first served basis.

Members who need assistance before or during the AGM, can contact Skyline Financial Services
Private Limited, Registrar and Share Transfer Agent, of the Company, Mr. Lokesh Sharma at
lokesh@skylinerta.com / 011-40450193 to 197

Members who would like to express their views/ask questions as a speaker at the Meeting may pre-
register themselves by sending a request from their registered e-mail address mentioning their
names, DP ID and Client ID/folio number, PAN and mobile number at cs@ommetals.com by 23rd
September, 2023 till 6:00 p.m. Only those Members who have pre-registered themselves as a
speaker will be allowed to express their views/ask questions during the AGM. The Company
reserves the right to restrict the number of speakers depending on the availability of time for the
AGM.

The Shareholders also can send their questions in advance mentioning their name demat account
number/folio mumber, email id, mobile number at cs@ommetals.com . The last date for submission
of your queries is 23" September, 2023 till 6:00 p.m. The same will be replied by the Company
suitably.

Members are encouraged to join the Meeting through Laptops for better experience. Further
Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting,

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
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respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

C. THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM
ARE AS UNDER:-

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for
Temote e-voting,

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting system in the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However,
they will not be eligible to vote at the AGM.

4. The details of the person who may be contacted for any grievances connected with the facility for
e-Voting on the day of the AGM shall be the same person mentioned for Remote e-voting,.

Other Instructions

1. The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first count the votes
cast during the AGM, thereafter unblock the votes cast through remote e-voting and make, not
later than 48 hours of conclusion of the AGM, a consolidated Scrutinizer’s Report of the total votes
cast in favour or against, if any, to the Chairman or a person authorized by him in writing, who
shall countersign the same.

2. The result declared along with the Scrutinizer's Report shall be placed on the Company’s website
www.ommetals.com and on the website of NSDL htips://www.evoting.nsdl.com immediately. The
Company shall simultaneously forward the results to National Stock Exchange of India Limited and
BSE Limited, where the shares of the Company are listed.

By Order of the Board of Directors

For Om Infra Limited
Place: Delhi Dharam Prakash Kothari
Date: 10.08.2023 Chairman

DIN: 00035298



EXPLANATORY STATEMENT IN EESPECT OF THE SPECIAL BUSINESS PURSUANT TO
SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 4

The Board of Directors of the Company in irs meerng held on Aprl 27, 2023 approved the appointment and
remuneration of M/s M. Goyal & Co., Cost Accounmanis upon the recommendation of Audit Commitree to conduct
the cost audit of the cost records of the company for the financial year 2023-24, subject to the applicability of Cost
Andit in terms of rules framed in this regard by the Minisory of Corporate Affairs.

Pursuant to the provisions of secdon 148 of the Companies Act, 2013 read with the Companies (Audit and
Aundirors) Rules, 2014 the remunerarion payable to the Cost Andicors has to be radfied by the members of the

COMPATNY.
The Board recommends the Ordinary Resolurion set our at Item no.4 of the Nodce for approval of members.

None of the Direcrors/Key managerial personnel of the company/their relatives are, in any way, concermned or
interested, financially or otherwise, in the said resoluton.

Item No. 5

The provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)}
Regularicons, 2015 as amended by the Securides and Exchange Board of India {Listding Obligadons and Disclosure
Requirements) (Sixth Amendment) Regularions, 2021 ("SEBI Listing Regulations”), effective April 1, 2022, mandate
prior approval of the Members for all material Related Party Transactions (“RPT™). even if such mansactions are in
the ordinary course of business of the concerned Company and ar an arm's lengrh basis, A ransactdon with a
related party shall be considered marerial if the mansacdon(s) to be entered into individually or mken together
with previous rransactions during the financial vear, exceed(s) Rs, 1,000 crore, or 10% of the annual consolidared

mrnover &8s per the last audited financial starements of the listed endry, whichever is lower.

Further, SEBI. vide Circular dated §th April, 2022 has clarified that the omnibus Members® approval for material
RPT:s of the Company, shall be valid up to the dare of the nexr AGM, for a period not exceeding 15 (fifteen)
months (maximuom validity of 15 monchs).

In the financial year 2023-2024 and in the nexr financial yvear 2024-2075 undl the dare of the Annual General
Meeting of the Company, the transactions of the Company with the below-mentdoned Related Parties, would
excesd the applicable materiality thresholds, as provided under the SEBI Listing Regulations, as amended from

fime o time.

Type. material terms and other particulars of the proposed RPTs required pursuant to Circular no. SEBI/HO/CFDY
CMD1/CIR/P/2021/662 dared 22nd November, 2021 issued by SEBI ate menroned below :
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TYPE NAME OF RELATED | NATURE NATURE MATERIAL | PERCENTAGE OF | MAXIMUM
OF PARTY OF TERMS AND | THE COMPANY'S | LIMIT (RS.
TRANS RELATION | PARTICULARS  OF | ANNUAL | TV CRORD)
;C’HO SHIP CONTRACT ; OR TURNOVER, FOR
RRANGE! I THE
NATURE OF Irs | i Pty
CONCERN OR | FINANCIAL YEAR,
INTEREST THAT IS
(FINANCIAL OR | REPRESENTED BY
OTHERWISE) THE VALUE OF
THE PROPOSED
RPTS
Rendering of BRCCPL OMIL Joint Supply of services/Joh
Services DARAJV operadon | Work for work of Nokha | 43% 350
Water Supply Project/
Providing Bank
Guarantes
{Financial)}
Rendering of HCC OMIL JV Joint Supply of servicesTob | 56% 450
Services operation | Work for work of Nokha
Water Sopply Project/
Providing Bank
Guarantee{Financial)
Rendering OMIL TV Joint Supply of services /EPC | 44% 350
of Services operation Conmract for
Shahpurkandi Power
house Project /
Providing Bank
Guarantee
{Financial)
Bendeting of OMIL WIPL TV Joint Supply of services / EPC | 38% 300
Services/Bank operaton Conrract for
Guarantee construction of Isarda
Dam / Providing Bank
Guarantes
{Financial)
Rendering of | TWIL OMIL SPML TV Joine Supply of services / 5% 200
Services/Bank operation Providing job work and
Guarantee providing Bank
EUATETITEES
{Financial)
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Accordingly, ‘as per the SEBI Listing Regularions, the approval of the Members is soughr for all such conrmaces/
arrangements/ transacdons to be undertaken (whether individually or taken vogether or series of mansactions or
otherwise), whether by way of contnuarion/ exrension/ renewal/ modificadion of earlier armngements/
wansactons or as fresh and independent mansaction(s) or otherwise) with the above-mentoned Related Parties of
the Company, during the financial vear 2023-2024 and in the nexr financial year 2024-2025 until the dare of the
AGM of the Company.

All above transscdons are with Joint Venture / subsidiaries /associatesof the Company -and
these meritorious wansacoons are for the fortherance of business of the Company hence are in the interest of the
Company. The above activities have been bona: fide for the Company to carry out its business operations and
maximize its growth and performance. The above transactions are for the purpose of achieving the core business
aobjectives and continuity in operations and to smoothen business operations.. The above transactions do not
contemplate any valuation.

The above mransactions are in the ordinary course of business of the Company and on an arm's length basis and as
such are exempt from the provisions.of Secdon 183(1) of the Companies Act. 2013 and the Rules made there
under.

The Audir Commirtee and the Board of Directors of the Company has granted irs approval for the RPTs proposed
to be entered into by the Company with the aferementioned Related Pardes during the financial year 2023-24 and
has alzo nored thar the said oansacdons with the Relared Parties are on arms’ lengrh basis and in the ordinary
course of the Company's business.

The Board recommends passing of the relevant Special Resolution as mentioned ar irem No. 3 of the Nodce.

None of the Direcrors/Key managerial personnel of the company/their relardves are, in any way, concerned or
interested, financially or otherwise, in the said resoluton.

By Order of the Board of Directors

For Om Infra Limited
Dharam Prakash Kothari
Place: Delhi Chairman
Date: 10.08.2023 DIN: 00035298

Rendering of OMIL TWIL TV . Joint Supply of services / 50% 400
Services/Bank operation Providing job work and
Guarantee providing Bank
EURTANLEES
{Financial)
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Annexure to the Notice

Details of the Director seeking appointment and re-appointment in the forthcoming Annual General

Meeting:
Disclosure required under Regularion 26(4) and 36 (3) of SEBI (Lisring Obligarions and Disclosure Requirements)
Regularions, 2015 and Secrerarial Smndard - 2 in respect of Directors seeking appoinmmenr/Teappointment:
Name of Director Mr. Sunil Kothari
DIN 00220940
D/07/1965
Date of Birth
Age 58
20.09.1986
Date of first appointment on
the Board

Mr, Sumil Kothari aged 58 vears, has been appointed as whole-tdme
director on the board of Directors of the company designared as Vice-

" of his ufﬂ?r . A Chairman of the Company. He has excellent knowledge and
e I sl experience. He has experience of not only in finance Management but
also has rich experience in general management. Mr; Sunil Korhari
_ _ _ _ holds Diploma in Business Adminismration.
Disclosure of Relationships Between Brother of Mr. Dharam Prakssh Kothari
Directors Inter-Se, Manager & EMP
Names of Bodies Directorship :
Corporate in which the person also 1. High Terrace Realty Private Limired
holds the Directorship and the 2. Subhash Power Company Limired
Membership / Chairmanship 3. Megz Equitas Private Limiced
of Committees of the Board
No. of Shares held in the Company 7150886
No. of Board meetings 6
artended during last
Financial Year
For Om Infra Limited
Dharam Prakash Kothari
Place: Delhi Chairman
Date: 10.08.2023 DIN: 00035298
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BOAED'S REPORT

Dear Members,
Your Direcrors have pleasure in presendng 51=Annual Report of yvour Company together with the Audired
Financial Statements for the financial year ended 31* March, 2023.

FINANCIAL SUMMARY AND HIGHLIGHTS
| (Rs. In Lacs)
STANDALONE CONSOLIDATED

For the year ended March 31, For the year ended March 31,

208 202 223 2022
Revenue from operations 71976400 28921.58 79920.790 31303.02
Other Income 2899.650 1000.60 2979.630 1034.99
Total income 74876.050 29922.18 82900.420 32338.01
Expenses
a) Cost of material
consumed 28672.980 805934 30143.320 89338.96
b) Purchases of stock
in trade 108.500 691.13 108.300 691.186
c) Changein
inventories of
finished goods,
work in progress
and stock in trade 4813.510 (2061.63) 12086.1350 (6668.91)
d) Employee benefit
expenses 2763.350 2355.60 2973.620 2542.11
e) Other expenses 29940.420 19619.66 30854.540 20669.07
Total Expenses 66298.80 25744.15 76166.13 26772.41
Profit before Depreciation, 8577.25 4178.02 6734.29 5565.60
Finance Cost, exceptional
items and tax Expenses
Depreciation and 717.840 747.03 722310 022.90
Profit before , Finance Cost, 7859.41 3430.99 6011.98 4642.70
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exceptional items and tax
Finance cost 2628.840 3066.74 2782.080 3536.76
Profit before exceptional 5230.57 36425 3229.90 1085.94
items and tax Expenses
Exceptional Items 0 0.00 0 0.00
Total profit before Tax 5230.57 364.25 3229.90 1085.94
‘Current Tax 310.620 D62.74 303.450 962.73
Deferred Tax 1365.700 (573.18) 1426.240 (725.07)
Total Tax expenses 1876.320 38956 1929.690 237.66
Profit/Loss for the year 3354.250 (35.31) 1300.210 84828
Profit/ (Loss) from the 0 113258 0 1132.58
Share of Profit/ (Loss from = - -12.910 663.81
Associates and Joint
Venture
Profit/Loss for the year 3354.250 1107.27 1287.300 2646.67
Total other comprehensive |  (225.550) (53.11) (225.550) (53.11)
income
Total comprehensive income 3128.700 1054.16 1061.750 259356
for the period
Earming per equity share
share from continuing and 3.25 1.09 1.10 2.69
Diluted earnings (Loss) per
share from continuing and 325 1.09 1.10 269

Note: Previous vear's figures have been regrouped / reclassified wherever necessary.
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FINANCIAL PERFOBMANCE AND THE STATE OF COMPANY'S AFFATIRS

The strength of your Company lies in identification, executon and successful implementaton of the projects in
the infrasoucmre space. To sarengrhen the long-rerm projects and ensuring sustainable growth in assers and

revenme, it is importanr for your Company to evaliare various oppormmnides in rhe different business verticals
in which vour Company operates. Your Company carrently has several projects under implementation and
condnues to explore newer oppormunities, both domestic and international. Your Board of Directors’ considers
this to be in strategic interest of the Company and believe thar this will greatly enhance the long-term
shareholders’ value.

In 2022, the domestic economy experienced an overall revival withour amy COVID resmricton. In the financial
wvear 2022-23, the Company has achieved impressive financial resalrs.

Consolidated

Highest Ever Quarterly and Yearly Revenue

The Company has reported consclidated revenue from operadons Rs. 79920.79 Lakhs as against Rs. 31303.02
Lakhs in the previous year and Profit before Tax (PBT) of Rs. 3229.90 Lakhs as against Rs. 1085.94 Lakhs in the
previmis vear.

In Q4 FY23, EBITDA grew to Rs 21 Cr (up307%YoY) with margin improvement of ~200bps YoY w 6%

InFY23, the EBITDA and EBITDA Margin impacted due to accounting of the invenrory carrying cost and

other value additon expenses in Pallacia (Real Esmre project in Jaipurjagainst revenue recognition as an
ourcome of sale deed exeudon. The CC was received in FY 23.

Standalone

Ar present your Company operates in following core sectors - Engineering, Real Estate and other Infrastrmerure
Developmenr and is actively exploring some new opportuniries.

Highest Fver Quarterly and Year Revenue

The Company has reported standalone revemue from operadons Bs. 71976.40 Lakhs as against Bs. 28921.58
Lakhs in the previous vear and a Profit before Tax (PBT) of Bs. 5230.57 Lakhs as against R=.364.25 Lakhs, in the
Previmis vear.

EBITDA grew to Rs.31Cr (up103%YoY) in Q4FY23 and to Rs. 57Cr (up79%YoY) in FY23.

EBITDA Margin improved by~ 200bps to 10% in Q4 FY23, but lowered in FY23 due to infladonary inpur costs
especially in the first half of the fiscal, and higher share of ( Jal Jeevan Mission) JJM projects
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DIVISIONATL ANATYSIS

Engineering Division

The Tumover of this division this year is Rs.56412.8%1akhs and Profit (PBT) is Rs.4965.81 lakhs as against
Turnover of 16044.041akhs &profit{PET) is Re.2092.26 lakhs in the last yvear.

The Engineering Division fomuses on mmkey engineering procurement and consmmetion conmaces in Hydro
Mechanical projects. Irrigafion projects, and Canal & Dams projects. The EPC conmacrs work inchide civil
construction, designing. engineering, procurement, fabrication, manufacmiring sapply, installadon,
commissioning and operatons & maintenance. Company has successfully executed more than 60 Civil and

Hydro-mechanical conoacts for Hydro-power & Irrigadon projects across the countoy and abroad over the last
4 decades. Currently working on 11 constmerdon projects with ol ourstanding unexeruted contract value of
Rs. 3576.68crores (OMIL Share). These projects are across muldple smres (Gujarar, Umar Pradesh, Madhya
Pradesh, Maharashera, Tamil Nadu. Amanachal Pradesh, Punjab and Rajasthan) and three internatonal locations
(two projects in Africa and one project in Nepal), Company’s largest value conwmact — Isarda Dam project (Rs 550
Crore pre G5T) has gathered good pace; Shahpurkhandi Punjab (Rs.552.04 Cr) also progressing very well.
JalJeevan Mission projects in Rajasthan and Urrar Pradesh enhanced order book of company handsomely and
are another big milesrone in Company's order book. Bevenue booking ar other new Hydro Mechanical
conmaces, Atun-3 (Nepal) and Amrvavad (Maharashrra), Chimkurditaking pace in a smooth way. Africa
Irrigation projecis are on the verge of end.

Execudon of Jal Jeevan Mission (JJM) projects {in UP and Rajasthan, bagged in Q4FYJY) progressing at a good
pace. These projects typically earn an EBITDA Margin in the range of 12-15% over the life of the project as
against 18-20% margin earmed by Hydro & Other Water Projects.

Beached a final settlement on NEEPCO Arbitradon, under the guidelines of Ministry of Power.which is likely
to lead to expeditiouns release of cur claims worth Bs.32Cr. and our Bank Guaranress worth Rs. 32 Cr.

Orders received during the Year:

Work of "Design, Build and Operation & Maintenance of Bhandup Waste Water Treatment Facility under Mumbai
Sewape Disposal Project-Smage-11“(Prioricy Works)" for total consideradon of Rs. 1170,00,00,000/- (Rupees One
Thousand One Hundred Sevenry Crores Only) inchusive of all maxes & duties which is largely being execnred by JWIL
as a lead parmer.

Eeal Fstate Division

The Company is also engaged in Development of Real Estate projects. Two Beal Estate projects are under
progress across Jaipur, Kota with sellable area of over a Million sq ft and one is in planning stage ar Mumbai
with the toral expected saleable area over 2.5 lakh sq fr (Om’s share), The soucmre compledon of project inm
Jaipur and Kot was completed and approved by the JDA, Cconsidering that the reality marker to do
considerably well, the company expects about Rs> 5 billion revenue and unrealized cash inflow from both the

projects.
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Healthy pick up in Real Estate sales. However; since as per IND AS 115, income is booked on project
completion basis, but certain costs are recognized regularly, the operating margins in Real Estate appear to be
volarle on quarrerly basis. The operaring profir generally is higher in a period when revenue is recognized.

Bandra. Mumbai (MHADA) —Slum Rehabilitation and Residential Development Project

1. Om Infra (35%stake) along wirh a Consorfinm was allocared FSI on a plot of land for redevelopment
(SEA) by MHADA in the year 2006 for Rs 106 Cr.

2. The F5I allored allowed for development of ~200,000 sg. ft, which is under the revised CRZ Beguladons,
was increased in around vear 2017 and accordingly the salesble area incyeased to "2million sq. ft, subject to
approval of design and drawings.

3. S5ince rhis was a large project, we ded up with DB Realry, post which our stake reduced t017.5%

4, Due to inordinare delays in sham clearance, the consoronm appealed to the arbirrarion against MHADA,
and the marter iz currentdy in the final srage of hearing.

The Turnover of this division this year is Rs.2071.27 Lakhs and Profit (PBT) is BRs. 90.88 Lakhs against Turnover
of 1063.89 Lakhs& Loss (PBT) was Bs. 141.99 lakhsin the last year.
There iz a potendal realizable wvalne of Tand Bank/ developableunder developmenr area in

Company/subsidiary/Joint Venmre.

Execution road map for real estate projects and revenue recognition

I :EIEE'E-I{I'EE’S Kota - Housing 3338 | 445972
Pallacia Jaipur - Housing 152 0,46.150
Bandra Reclamation ) DE Realty .

Mha Mumbai | & Others Housing - | E,SUT{]ﬂl.Jappx
Total . | 13,42,122

Soldinsq. . | Unsold in |Total
sq. ft.

Om Meadows 2,69,389 176,583 | 115 75 65
(197 (143
| | Units) Units) |
Palacia 3,15,400 3,30,750 | 688 292 418
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(74 units) (78 '
Units)
Bandra  Reclamation —|NA 2,50,000 Under NA Under planning stage
Mhada planning
- stage
Total | 803 367 483

Note: Bandra MHADA Project — tentative as per finalization of drawing plan and F5I approval and
subject to market conditions and revemue is purely estimated
The revenue projects are subjected to growth in real estate markets and sale of units and F5I approval

{at decided rate and time)
Kev Land Bank

VKIA Jaipur 4,000 In Industrial Area at Prime Location- total,(land

portion sub divided in smaller lots and sale of
some plots executed)

Kota 40,000 In the centre of Kota City
@MM i ﬁ i :
Land)
Jaipur 3.800 In the pri commercial location of Jaipur Ci
TOTAL 55,800

In the MHADA project, company is exploring the consoucdon of commercial spaces and in alks with
Archirects /Gove. agencies and other prominen: developers for consoaction post F5I approval and Design and
drawing approval. Claim for delay in project from MHADA is in arbitration process.

Diber Infrastructure Division

Other Infrasoucmre division of the Company includes revenue from packaging and renzal income.

The Company had enrered inro this venmre for manufacmiring of Closure for water PET bowles and Carbonared
Soft Drinks (CSD) caps. Plasdc ban and NGT guidelines slowed down the sale of this division and Company has
sold owo of the machines and Company is looking to completely sale this division and business.

The Tuomover of Packing division this year is Rs.495.85 lakhs as against Bs. 776.47Lakhs of previous year and
reported loss (PBT)of Rs. — 219.46 Lakhs as against -714.74Lakhs of previous year

Silos: Company receivedProject from Food Corporation of India (FCT) for consouction and development of 4

Silos and for the same the Company has formed 4 5PVs.
Company holds 99 % in two projects and dilates its majority stake in other two projects.
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In Gujarat and Bihar Silo projects — Ground breaking & civil strucrures work ar both the projecs are in
progress. Some mortgage ghle land rtle in small parch is nor available and post this Company is hopeful to
achieve financial closure soon and COD in nexr 18-24 monchs to have monthly renls from FCI Rs. 12 crappx

per vear for 30 vears.

Athitration Awards Worth — Rs. 655 cT

Project

Explanation

Current Status

Amount
{Rs Cr)

Bhilwara Jaipur Toll Road

NTPC Tapovan

Om Infra developed the 212 km road
project in Jaipur Bhilwara Soetch.
Private vehicles were made toll free
effective 1-Apr-18 by the Smte Gove and
thus the Company terminated the
concession agreement for breach of
contract and submitred irs claims

Afrer a series of hearings at the arbimrator
level, a final judgement has been
pronounced aurhorizing a claim of Rs.
587 Cr as tepminarion payment inchisive
of interest {excluding debt due and paid
Rs.191 C1)

In Tapovan, Vishnugarh, the company
had won an arbirration award on account
of delay on the part of NTPC which has
been challenged by NTPC in the High
court. NTPC has deposited fll amount
in the High court under protest

Awairdng scrion
from
PWD

Awairing
High Court
verdict

587

NEEPCO
{KamengHydro, Arunachal
Pradesh)

The long-drawn disputes in the projecc
settled by a resoludon commircee and
our expenses and cost agreed o be
sertled

Awairing
Board Approval

18

Towml

Strong Cashflows Expected over the next 2-5 vears

&5

Project

Current Status

Estimated
Cash flow

®s Cr)

Estimated
Timeline
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Real Estate 546
Pallacia, Jaipur Completed, Handed over occupadon 418 2 to 3 years
Om Green Meadows, Handed over pardal project 65 2 to 3 years
Ko
In talks with architects, gove agencies & Undez 4 to 5 years
Bandra, Mumbai (MHADA) developers for consoucton post approval planning smage
Arhitration Awards 655
Om Infra developed the 212 km road 387 3 to 4 years

Bhilwara Jaipur Toll Boad

project in Jaipur Bhilwara Stretch. Private
vehicles were made toll free effecrive 1-
Apr-18 by the Smre Govt. and thas the
Company terminared the concession
agreement for breach of contract and
submirted its claims. Afrer a series of
hearings ar the arbitrator level, a final
judgement has been pronounced
authorizing a claim of Rs. 587 Cras
termination payment inclusive of interest
{excluding debt due and paid Rs.191 Gl

{Awaidng action
from
PWIDY
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In Tapovan, Vishnugarh, the compamny had 50 1to 2 years
won an arbirrarion award on accounrt of (Awraifing
delay on the parr of NTPC which has been High Court
challenged by NTPC in the High court. verdict )
NTPC Tapovan NTPC has deposited full amount in the
High court under protest
NEEPCO (Kameng Hydro) The long-drawn disputes in the project 18 0 to 6 monrchs
settled by & resoludon committee and our
expenses and cost agreed to be settled.
Awnairing release of fands
Total Estimated Cash flow 1201

Note: Revenue projectons are subjected o growth in real estare markers and sale of unirs and FSI approval (at
decided rate and dme). Debt in all these projectsis only Bs 7 Cr

FUTURE OUTLOORK

Your Company sees good prospects in the domestic economy with the thrust on infrasoructure development.
The Company has invested in building up the capacides over the vears and has also mapped the emerging

oppormunides with the internal capabilities, Increase in the pace of implementation of various mitarives by the
government and revival of the invesmment cycle would be conducive for achieving the growth aspiratons of the

Company. Government's need of revival in capex cycle and infrasoucmure development would remain
conducive for achieving the growth aspirations of the Company with reduced EMD and PB( in tender and

CONMMacIs.

The road ahead planned for your company includes:

# Enlarge global foorprine through acquisidon and strategic Joint Venmres in the core business.

¥ Compledon of existing real estate projects.
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Establish presence in varied strucmre, steel design and fabricadon works in bridges. Pipe laying and heavy
engineering works and pumped storage hydro projects

Tap India's second largest potenrial in the world borh in Hydro Electric Power, River Linking and irrigarion by
capimlizing on the plans of the governmenr of India plans of acceleraring infra-soucture projects.

Focus on mpping huge porendal in Hydro Elecoric Power, River Linking and irrigadon by capitalizing on the
government's plans of acceleradng infrasoucmare projecs

Company is also focused on better operational efficiencies which would help in further margins improvement
with a berer recognition post name change

FY274 seems and likely to be much bemer as compared to FY23 in terms of execotion of projects at both
domesdc end inrernadonal sites leading to higher revenue recognidon and FY24 is expected to wimess
handsome growth.

Growth Opportunity —

Hydro Power & Water

India’s Demand for Energy is expected to grow sigpificantdy led by expected growth in indusodial and
commercial activity in the coming years.

Inzralled RE capacity has increased at a fast pace to its current 119GW with plan srore each 450GW of installed
RE capacity by 2030, Hydro potential assessed to be about 150GW which is 3x of the current installed capacity
at “S0GW.

The peak power demand in India stood ar 210.8GW in2022, and is expected to grow to 690GW by 2036; Hydro
power happens to be the most stable form of energy generation to support peak demand.

The New Hydro Policy (Mar’19) shall prove to be a milestone in growth of Hydro Sector. Other key positives
like re-classify large hydro elecric projeccs as renewable energy, mriff rado, radonslizadon measuores.
nodficadion of HPO as separare enrity, budgetary support for enabling infrasrracmire, likely ro boost rthe secror.

River Linking, Water, Water Supply and Irrigation

These warer infrastructure projects could cost Indian government around $270Bn over the next 5 to 15years.

Of these, the major expendimre is expected to allocare to inter linking of river at $168Bn.

In all, some 30canals and 3,000 small and large reservoirs will be constructed with potendal 1o generate 34GW
of hydro electric power.

The overall implemenrarion of Interlinking of Rivers would give benefits of 35Mn hecmares of irrigadon raising
the nldmate irrigation porendal from140Mn heetare to 175Mn hectare.

CHANGES IN NATURE OF BUSINESS, IF ANY
There have been no changes in the business carried on by the Company or irs subsidiaries.

INFORMATION ABOUT SUBSIDIARTES/TV/ASSOCIATE COMPANY

Therte has been no material change in the namre of the business of the subsidiaries JV /Associare Company.
Pursuanr m provisions of Secdon 129(3) of the Acr, a statement conmining salient feamres of the financial
statements of the Company's subsidiaries in Form AQC-1 is atmached to the financisl smrements of the
Company as Annexure I1.

In accordance with Secdon 136 of the Act, the financial statements of the subsidiary and associate companies
are available for inspection by the members ar the Registered Office of the Company during business hours on
all days excepr Samirdays, Sundays and public holidays upro che dare of the AGM. Any member desirous of
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obtaining a copy of the said financial statements may write to the Company Secretary at the Registered Office
of the Company. The financial starements including the CF5, and all other documents required to be arrached
to this report have been uploaded on the website of the Company ar www.ommerals.com.

The pu-lic}f on de:erminjng m.aterial suhsid.imies may be accessed om the website of the Company atr

Cnmpan}r. Secretannl Auuht Repurl: nf]l-'L-s Worship Infraprojects Privare Limired is annexed a= Annexure VII o
the Board's Report forming part of this Anmial Beparr.

» Companies W]]J.Eh have hemme mhmd::mes, Joint ".fentures or ;Lssouate Cumpames du_nug ﬂ].E financial
year 2022-23:
Bhilwara Jaipur Toll Boad Private Limired
s Companies which has ceased to be the Subsidiaries/Step Subsidiary. Joinr Venmres or Associare Companies
during the financial year 2022-23:
Chahel Infrasmcmure Limited, Planx Namiral Private Limited and Sanmati Infra developer Private Limited
Apart from rhis, your Company funded irs subsidiaries/TV's, from fme to dme, as per the fand requirements,
through loans, guarantees and other means o meer working capital requirements.

The developments in business operations / performance of major subsidiaries /JV / Associates
consolidated with OMIL are as below:

OM METALS CONSORTIUM PRIVATE LIMITET — Thiz wholly owned Subsidiarvy Company has
developed a high end residendal project on a very prime parcel of 19000 sq. mt. land at Jaipur and has a sellable
builr-up area of 6:45 lakh sqft wirth expecred realizarion of "INR 12000/sq fr appx. OMIL has invested INR 1.6
bn for land and development cost is appx Rs 4 bn. The company expects o generate Rs 6.0 bn of total Revenue
from this project. More than 50% invenrory is sold. Afrer compledon of somemure of building, last mile land
scaping. value addidon — completion of project has been achieved snd habitation started. RERA compledon

cerrificate is awaired soon.

HIGH TERRACE REALTY PRIVATE LIMITED({ FORMALLY KNOWN AS OM MFETALS

REAL ESTATE PRIVATE LIMITED)- This wholly owned Subsidiary Company formerly known as Om
Mermals Real Esmate Private Limited is holding smkes in different SPV's and different subsidiaries . Majority of
the invenvory held by the SPV's has been sold and 5PV have refunded back the sum advanced by High Terrace
Bealty Private Limited and consequently High Terrace Resalcy Private Limited refunded the entire sum
advanced by Om Infra Timired. The step subsidiary and associares of High rerrace realcy have netr worth and
reserves and surplus.

WORSHIP INFRAPROJECTS PRIVATE LINMITED (earlier kmown as OM MFETALS SPAL
INEFRAPROJECTS PVT LTD) This wholly owned Subsidiary Company. The Company had completed a
457 Cr Kalisindh Dam- project in this SPV earned qualificarion of dam constucton. This company was made
wholly owned subsidiary of Om Infra limited in previous years and this company in JV with Om Infra Limired
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has secured a work conrract of Isarda dam in Rajasthan worth Rs550cr and the progress of the project is going
on and is good and appx 50% work has been completad.

SANMATI INFRADEVELOPERS PRIVATE LINMITED — In this SPV, the company has divested its
25% stake. Now this is no longer associate Company.

BHILWARA JAIPUR TOLL ROAD PRIVATE LIMITED- This has become 51% of subsidiary of Om
Infra [imited. Om Infra has done the development of the 212 lon road project in Jaipur- Bhilwara Stretch on
BOT basis and COD achieved in December, 2014. Om Infra has executed 100% of EPC work for a total project
cost of Rs. 410 Cr. Afrer the COD of the project all 4 wll plazas are operational and generaring revenue, Private

vehicles were made toll free w.ef 1.4.2018 by stare government and we have terminated the concession

agreement for breach of conrrace by government and submimed our claims of Rs 578 o,

#» Company has got interim relief which it sought under secton 17 of arbicradon act from Arbitrator in its road
5PV (Special Purpose Vehicle) project - Bhilwara Jeipur Toll Road Pve. Led

¥ The Arbimator afrer due hearings under secdon 17 of arbitration act in this case issued an award on Oct 30,
2019 directdng the PWD - Rajasthan Government to deposit Rs 191 crore in  escrow account and take back the
possession of state highway butr PWD have preferred appeal in commercial courr in Rajasthan against the

inrerim award.

# Stare Government has now taken over the road on 15 June 2021 in compliance of High court order dated
12.10.20 by making full paymenr of Rs.191cr and starred collecding toll thru its agency RERDC — our outgoing

in debt servicing is relaxed as of now.

¥ Lenders kept wrongly charging inteérest on non adjusted loan amount with the smount lying in Escrow for
which company has challenged and submitred representation to arbimaror.

# Regular arbitraten proceedings as per Arbimation sct is complete and the arbitrator gave final awdrd in jan
2023 for B=.587 o (other than debr due jwhich has been challenged by PWD in commercial court.

¥ Az per terminaton of Concession Agreement, the Swmte government of Rajasthan is liable to pay terminaton
payvment which includes debt due and 150% of the adjusted equiry as per clanss in concession agreement bur

PWIrs appeal in commercial court is pending for hearing. We are awaiting positive development soon.

# Hon'ble court in its order has given verdict to lenders to keep corporate guarantee of parent companies on
hold.

GURHA THERMAL POWER COMPANY LIMITED— This company as a 50% JV of Om Infra has a Hgnice
based rhermal project in Rajasthan. Dhie to abnormal delay ar the end of Government, we have indmared our

stand of terminaring the project from our side. Cur compensation and claim is pending for decision in
Tribunal.
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GUIEAT WARFHOUSING PRIVATF LIMITED- Thiz SPV was incorporated for the development of

silo for storing whear for FCI. The major pordon of land acquisidon is complere and ground breaking and civil
strucmre work is going on. Some parcel of land is awaiting approval from revemie authority in Gujarat.

BIHAR 1.OGISTIC PRIVATE ILINMITED- This SPV is a subsidiary of the Company and was incorporated
for the development of silo for storing wheat for FCI. The major pordon of land acquisition is complete and

awairng the small pordon of land to come in .

CHAHEL INFRASTRUCTURES LIMITED - The Company has divested its 94.64 % stake from this
Company.

PARTNERSHIPS /JV’s:

OM METALS CONSORTIUM (Partnership firm) — This prestigious parmership firm for development of
S5RA project in Bandra Beclamarion facing Bandra- "Worli Sea Link has complered the constmeton of the

EMpPOTAry Tansit camp,

A redevelopment project of parmers MAHADA in parmership under Om Memls Consortdum (OMC) where
OMIL holds 17.5 % smke. Other developmental in the consordum are DB Realry Group, SPML Infra, Morva
Housing, and Mshima developers. This mmld-sroried residendal project is spread across 6 acres and entitled to
F51 which mranslare into approx ~1.2 mn sq. fr. (subjected to all Gove. clearances ).A preminm of addirional F5I
available shall be paid by OMC,

OMC has done a JV with DB realcy for this project where DB realry or any repured builder wounld be inonrring
100% cost for the development and wansfer free salable area to OMC as mumally agreed in development

fcollaboradion agreement.

OM METALS —J5C JV — This TV has been executing Kameng HEP and the project is completed and O & M
work going on our last leg of some payment is pending and BG's are requested to be released. A semlement
agreement has been agreed for release of withheld amounr and other claims,

OM BRAY CONSTRUCTION JV — This SPV iz execuring EPC of one project in Karnaraka.

SPMI—OM MFETALS JV-—Thiz JV has been execudng project for development of smart infrastrucrure
{knowledge dty) in Vikram Udyogpuri at Ujjain. The contract is completed and O & M is going on .

WEST BENGAL LOGISTIC PRIVATE LINITED- This SPV was incorporaced for the development of
silo for storing wheat for FCI. We have got approval from FCI to dilute our majoricy sake in this company. The
other JV parmer is fully looking into this project.
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UTTAR PRADESH 1L.OGISTIC PRIVATE LIMITED- Thiz SPV was incorporated for the development
of silo for storing whear for FCL 'We have got approval from FCI 1o dilare our majoricy smke in this Company.
The other ]V partner iz fully locking into this project.

OMIT, WIPL: JV. ISARDA- This JV has been developing project for the Consiruction of Isarda Dam across
Banas River in Tonk Districe and Om infra Ltd is execudng the contract on sub conoact basis on arms length

pricing.
OMIL. JV : The warer resource deparmment ,Punjab has allotred & work conrract of Bs554 cr. in this JV where
Om infra has a majoriry smke and this [V has sub conoracred the work to Om infra Lrd on arms lengrh basis .

OMIL JWIL VEMCPL JV — This JV has been allomed the conoact at Madhve Pradesh and Om infra has
majority smke and the JVparmer is developing the project and is responsible for exemudng the project on arms

lengrh basis.

Om Metal SPMI. JV {Ghana) — This [V has been executing the profect in Africa, Ghana and the project is

completed.

Om Metal SPMIL. Joint venture (Rwanda) — This JV has been executing the project in Africa, Rwanda and
the project is in advanced stage of compledon. Om Infra is taking the lead in execudon of the project.

HCC OMIL JV and BRECCPL-OMIT-DARA-JV— In both these Jv ‘s Jaljeevan mission project has been
secured from PHED Rajasthan and Om infra is developing both the projects.

OMIT-VEMCPL, JV (Pench-TT)-The other Jv parmer is executing the project in MP and the profits
generated in this [V are disoributed o Om infra led as per agreed rado.

Subsidiaries/Associates of High Terrace Realty Private Limited formerly known as Om Metals Real
Estate Private Limited (Wholl 1 subsidiary of the G 3

UTLTRAWAVE PROJECTS PRIVATE LIMITED - Thiz Company formerly known as Om Mels
Inforech Pvt. Lid has indusorial land in Jaipur and the major part of land have been sold.

MEGA FQUITAS PRIVATE LIMITED - This Company formerly known as Om Metals Developers
Privare Limited entered into a JV with Mahindra Life space for a residential project in Hyderabad which is fully

sold our.

The Board of Directors of the Company has adopred the policy for the marerial subsidiaries, which is available
on the websire of the company at the following link:

NOpy Wew. 0InInetals. comy nles/ material-su bsidiaries.padl
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DIVIDEND

Keeping the comtnuous ack record of rewarding irs shareholders and based on Company’s performance, the
Board of Director of your Company is pleased o Recommend a Dividend of Rs 0.50 per Equiry share of the Face
Value of Bs. 1 each (@ 30%). for the approval of the shareholdersar the ensuing Anmual General Meedng
("AGM') of the Company and whose names appears in the register of Members as on the Book Closure/ Record
Date.As per the prevailing provisions of the Income Tax Act, 1961, the dividend, if dedared, will be taxable in
the hands of the shareholders at the applicable rates.

The oml ourflow, on accounr of equiry dividend, will be481.52 Lakhs via-a-via Rs. 240.76 Lakhs for the
financial vear 2021-22,

The Register of Members and Share Transfer Books of the Company will remain closed from 23.09.2023 o
29.09.2023 (both davs inclusive) for the purpose of payment of dividend for the financial yvear ended March 31,
2023,

AMOUNT, IF ANY, WHICH THE BOARD PROPOSES TO CARRY TO ANY RESERVES
The Board of Directors of your Company does not propose to transfer amy amount to the general reserves of the
Company for the financial year ended on March 31, 2023,

SHARF CAPITAL

The paid up Equity Share Capital sz on March 31, 2023 was Rs.9.63 Crore. During the vear under review, the
Company has nor issued shares with differendal vodng rights nor granred Emplovee Svock Opdons or Sweat
Equiry Shares.

DEPOSITORY SYSTEM

As the members are aware, the Company’s shares are compulsorily wadable in elecrronic form. As on 31st
March 2023, 99.96% of the Company's totzl paid up capital representng 9.62,63059 shares are in dematerialized
form.

Pursuanrt to amendments in SEBI (Lisdng Obligations and Disclosare Requitements) Reguladons, 2015, with
effect from January 24, 2022, requests for effecting oansfer of securities in physical form, shall not be processed
by the Company and all requests for mansmission, transposition, issue of duplicate share certificate; claim from
unclaimed suspense account, renewsal/exchange of securides certificate, endorsement, sub-division/split of
securiries certificate and consclidadion of securides cerrificates/folios need tw be processed omly in
demarerialized form. In soch cases the Company will issue a lemer of confirmaton. which needs to be
submimred to Depository Pardcipant(sjo ger credir of the securites in demarerialized form.

CONSOLIDATED FINANCTAL STATEMENTS

In accordance wirh the provisions of Companies Acr, 2013(hereinafrer referred to as *rthe Act™), Regnladon 33
of the Securities and Exchange Board of India {Listing Obligadons and Disclosure Requirements) Regulations,
2015 (hereinafter teferred wo as “Lisdng Reguladons”) and applicable Accounting Stendards, the Audiced
Consclidared Financial Statements of the Company for the financial year 2022-23, together with the Auditers’
Report form part of chis Anmal Beporr.
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MATERIAL CHANGES AND COMMITAMENTS, IF ANY. BETWEEN BALANCE SHEFET
DATE AND DATE OF DIRECTORS’ REPORT

There were no material changes and commitments berween the end of the financial vear of the Company to
which the Financial Smaremenrs relates and date of Directors” Report affecting the financial posidon of the
Company, other than rthose disclosed in this report.

INVESTOR EDUCATION AND PROTECTION FUND (IEPF)
The Company has been regularly sending communications o members whose dividends are unclaimed

requesting them ro provide/updare bank details wirh Registrar and Transfer Agenrs (RTA)/Company, so that
dividend= paid by the Company are credited to the investor's account on tme.

Pursoant to the applicable provisions of the Companies Act, 2013, read with the IEPF Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016 (‘the rules’), all unpaid or dividends are required to be mansferred by
the Company to the IEPF established by the Government of India, after the compledon of seven years. Further,
according to the rules, the shares on which dividend has not been paid or claimed by the shareholders for seven
consecurve vears of more shall also be mansferred o the demar account of the IEPF aurhority. During the Year
2022-23, the Company has mansferred Rs.72012/- nnclaimed and unpaid dividends to the IEPF Fund.

Furrher in accordance with the provisions of the secdon 124{6) of the Companies Aer, 2013 and Bule 6{3)(a) of
the Investor Educarion and Protecrion Fund Aurhority (Accoundng, Audit, Transfer and Refund) Buoles, 2016
(IEPF Rules), the Company has mansferred 3258 equity shares of Rs, 1 each o IEPF. The said shares correspond
to the dividend which had remained unclaimed for a period of seven consecutive vears from the financial vear
2014-15. Subseguent to the transfer, the concemed shareholders can claim the said shares along with the
dividend{s} by making an applicadon to IEPF Aurhority in accordance with the procedure available on
www.iepf.gov.in and on submission of such docoments as prescribed under the ITEPF Rules,

Shareholder can check Details of their Unpaid and unclaimed amount on the website of the IEPF Authoricy i.e.
horp:/fwww.iepfgov.in/and can also check updated demails of their shares:on website of the Company and
Purmant to the Rule 5(8) of Investor Educarion and Protecdon Aunthority (Accounting, Audir, Transfer and
Refund) Rules, 2016, the Company has uploaded the demils of unpaid and nnelaimed amounts lyving with the
Company as on date of last Annual General Meedng on the website of the Companywww.ommerals.com.
Further informaron related to IEPF and details of Nodal and deputy Nodal officer were disclosed in Corporate
Governance Report forming part of this Anmual Report.

MEFTINGS OF THE BOARD OF DIRECTORS

Five meerngs of the Board of Direcrors were held during the year. For forther demils, please refer to the
Corporate Governance Report, which forms part of this report. The intervening gap berween any two meetings
was within the period prescribed by the Act, Listing Regulations, and clanse 1.1 of Secretarial Standard 1 issued
by The Instimte of Company Secretaries of India i.e. 120 days.

BOARD COMMIOTTEES
Currently. the Board of the Company has five commirrees namely Audit Commirtee, Nominaron and
Bemuneradon Committee, Stakeholders’ Reladonship Committee, Corporate Social Responsibility Committee
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and Executive Commimee. During the yvear, all recommendatons made by the committees were approved by
the Board.

The Composition and other Details of the Commitree are provided in the Corporate Governance Report
armched with the Anmoal repore

DECLARATION FROM INDEPFNDENT DIRECTORS

The Company has received Declararcns of Independence as stipulared under secdon 149(7) of the Companies
Acr, 2013 and Reguladon 25(8) of SEBI (Lisdng Obligadons and Disclosure Requirements) Reguladons, 2015
from Independent Directors confinming that he/she is not disgualified from being appointed/re-appointed/
contnue as an Independent Director as ‘per the criteria laid down in section 149(6) of the Companies Act, 2013
and Reguladon 16(1)(b) of SEBI (Listding Obligadons and Disclosure Requirements) Reguladons, 2015,

The Independenr Directors have complied with the Code for Independent Directors prescribed in Schedule TV
to the Companies Act, 2013 and also on compliance of Code of Conduct for directors and senior management
personnel.

The Independent Direcrors of the Company have registered themselves with the dara bank maintained by
Indian Insdmre of Corporate Affairs (IICA), In terms of section 150 of the Companies Acy, 2013 read with Rule
6(4) of the Companies (Appointment and Cualificadon of Directors) Rules. 2014, Mr. Gopi Raman Sharma is
exempted from undertaking the online proficiency self-assessment test conducted by IICA and Mrs. Saloni Kala
cleared the online proficiency szlf-assessment rest conducred by IICA.

During the year under review, the non-execudve direcrors of the Company had no pecuniary reladonship or
transactons with the Company, other than sitting fees and reimbursement of expenses, if anyv.

In terms of Regularion 25(8) of the Lisfing Regnlarions, they have confirmed thar they are not aware of any
circumstances or simaton which exists or may be reasonably anticipated that could impair or impact their

abiliry o discharge their durdes.

BOAED EVALUATION
In rerms of the requirements of the Act and Lising Regularions, the Board carried out the annual performance
evaluarion of the Board as a whole, Board Commirrees and the individual Directors.

The performance of the Board was evaluared by the Board afrer seeking inpurs from all the direcrors on the
basis of the criteria such as the Board composition and soucmre, effectiveness of board processes, informadon

and funedoning etc.The objectve of this evaluation process is constmuctive improvement in the effectveness of
Board. mawximise irs strenigrhs and rackle weaknesses, if there are any.

The performance of the committees was evaluated by the board after seeking inputs from the committee
members on the basis of the criteria such as the composidon of commirtees, effecdveness of commirtee
meedngs, frequency of meetings and tme allocated for disoussions ar meetdngs etc.

The Board and the Nominardon and Remumeradon Commitree ("NRCT) reviewed the performance of the
individual direcrors on the basis of the crireria such as the contibudon of the individual dire cror to the Board
and commimee meerngs like preparedness on the issues wo be discussed, meanmingful and consmuctdve
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conributon and inputs in meetings, etc. In addirion, the Chairman was also evaluated on the key aspects of his
role.

Independent Directors, in their separare meedng. reviewed and evaluare the performance of non-independent
directors. Board as a whole, Managing Director and the Chairman, taking into account the views of execudve
directors and non-execudve directors and criteria laid down by the Nomination and Remuneration Committee.
Performance evaluarion of independenr divectors was done by the enrive Board, excluding the independent
director being evaluated.

FAMILARISATION PROGEAMNME FOR INDEPENDENT DIREFCTORS

To familiarize the Independent Directors with the sirategy, operadons and functions of our Company, the
exeqitive direcrors/ senior managerial employees make presenmarion o the Independent Direcrors ahour the
company’s strategy, operarions etc. Independent Direcrors are also visiting facrories and branch offices o
familisrize themselves with the operadons of the company and to offer their spedalized knowledge for
improvement of the performance of the company. Further, at the time of appointment of an Independent
director, the company issues a formal letter of appointment ocutlining his’ her role, funcdeon. dutes and
responsibilities as & director. The formar of the letter of appoinmment is available -ar our website
www.ommetls.com

The Policy of the familiarization programme of Independent Directors is put up on the website of the Company
at the link: btp://www.ommetals.com/#financial-news

POLICY ON DIEECTOR’'S APPOINTMENT AND REMUNEREATION

The Company has in place a Nominarion and Remunerarion Commirree in accordance with the requirements of
secdon 178{1) of the Companies Acr, 2013 read wirh the mles made hereunder and Regnladon 19 of the SEEI
(Lisding Obligadons and Disclosure Requirements) Reguladons, 2015, The detmils relaring to the same are given
in Report on Corporate Governance forming part of this Board Report

The Commiteee has formulated a2 policy on Director's appointment and remuneration including
recommendarion of remunerarion of the key managerial personnel and senior managemenr personnel, and the
criteria for derermining qualifications, posidve arributes and independence of a Direcor, The Nominarion and
Remuneradon Policy of the Company, containing selecdon and remuneraden crireria of Direcrors, senior

management personnel and performance evalnadon of Directors’Board/Commirtees/Chairman. has been
designed to keep pace with the dynamic business environment and marker-linked positioning. The Company
has an appropriate mix of executive, non-executive and independent Directors to maintain the independence of
the Board and separare its fonerons of governance and managemernit. The policy has been duly approved and
adopted by the Board, pursuant to the recommendarions of the Nominarion and Remuneradon Commimee of
the Board.

The Nominarion and Remunerarion policy is available on weblink ac
hatp:/fwww . ommetals.com/ 2018/ may/NOMINATION %208% 20 REMUNER A TION % 20P QOLICY .pdf.
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We affirm thar the remuneration paid to the Direcrors is as per the terms laid out in the Nominadon &
Bemuneraron policy.

Criteria for determini ificatio ositive attributes and independence of a Director

In terms of the provisions of Secdon 178(3) of the Aer, and Repulation 19 of the SERI lisring Regularions, the
NBC hasformulared the criteria for determining qualifications, posidve atiributes and independence of
Directors, the key feamures of which are as follows:

¢ Qualifications — The Board nominaton process encourages diversity of thought, experience, knowledge,
age and gender. It also ensures thar the Board has an appropriare blend of funcrional and industry
expertse,

= Posidve Armibutes - Aparr from the dudes of Directors as prescribed in the Acr the Directors are expected
to demonsoate high smndards of ethical behaviour, communicarion skills and independent judgment, The
Direcrors are also expected to abide by the respective Code of Conducr as applicable to them.

. endence - A Director will be considered independent if he / she meets the criteria laid down in
Secton 149(6) of the Acr, the Rules framed thereunder and Regulation 16{1)(b) ofthe SEBI listing

Reguladons.

The Directors affirm that the remuneration paid to Directors, KMPsand employees is as per the Bemuneration
Policy of the Company.

The Managing Direcror of the Company has nomreceived any remuneradon or commission from any ofthe

subsidiary companies.
Eemuneration to Executive Directors:
The remuneration paid to Execudve Directors is recommended by the Nominstion and Bemuneration

Commirtee and approved by Board in Board meetdng, subject to the subsequent approval of the shareholders ar
the General Meering and such other aurhorires, as may be required. The remmnerarion is decided afrer
considering various factors such as qualificadion, experience, performance, responsibilides shouldered, indusoy
standards as well as financisl posidon of the Company.

Eemuneration to Non Executive Directors:
The Non Execudve Directors are paid by way of Sitdng Fees. The Non Executive Directors ere paid sitding fees
for each meeting of the Board and its commirtees.

DIRECTORS" EESPONSIBILITY STATEMENT
Pursuant to Secdon 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

g} In the preparation of Anoual Accounts, the appliceble accounting standards have been followed slong
with proper explanation relating to material departures;

b) The Direcrors have selected such accounting policies and applied them consistently and made judgments
and esdmares that ate Teasonable and prudent so a5 o give a oue and fair view of the smare of affairs of the
Company at the end of the financial vear and of the profit of the Company for that period;

c} The Direcrors have taken proper and sufficient care for the maintenance of adeguate accoundng records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting frand and other irregularities:
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d) The Direcrors have prepared the Annual Accounss on a going concern basis;

e} The Direcrors have laid down an edequate system of Internal Financial Controls to be followed by the
Company and such Internal Financial Conrrols are adequare and operarng efficiently:

f} The Direcrors have devised proper systems o ensure compliance with the provisions of all applicable laws
and that such svstems were adequate and were operadng effecdvely.

CHANGE IN DIRECTORS AND KEY MANAGERTAL PERSONNEL

The consdmton of Board of Direcrors and EMP of the Company during the year 2022-23 is as under.

Designation Date of Re- | Date of original Date and
Appointment/ | appointment Mode of
change in Cessation
Designation
1. Shri Dharam Chairman 01/05/2022 01/05/2017 -—
Prakash Kothari
7 2 Shri Sunil Kothari Vice 27/08/2022 22/08/2014 ——
Chairman
3. Shri Vikas Kothari Managing 28/03/2023 28/03/2015 —
Director &
CEO
4. Shri Gopi Raman | Independent 10/03/2021 11/03/2016 ——
Sharma Director
6. Smt. Saloni Kala Independent 29/09/2020 14/02/2020 —
Director
T Shri Vaibhav Jain | Independent 29/09/2020 02/09/2020 e
Director
8. Shri Sunil Kumar Chief 28/03/2015 20/04/2000 =
Jain Financial
| Officer |
9, Smt. Reena Jain Company -— 03/03/2008 —een
Secretary

The Board pursuanr to the recommendarion of the NRC and report of their performance evaluadon, re-
appointed Mr. Sunil Kothari as Vice-Chairman of the Company and Mr.Vikas Korhari for a period of Three
vears from 27=d Auyegns, 2022 up w and including 21= Augusr, 2025and from 28 March, 2023 up o and
including 27* March, 2026 respectively with the approval of the shareholders.

Mr. Sunil Kothari, rerire by romdon ar the enshing Anmmal General Meerng (AGM) and being eligible, offer
himszelf for re-appointment.
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In the opinion of the Board, &ll our Independent Directors possess requisite qualifications. experience, and
experdse and hold high standards of integrity for the purpose of Rule 8(5) (iiia) of the Companies (Accounts)
Bules, 2014, Lisr of kev skills, experrse and core competencies of the Board. inchuding the Independent
Direcrors, is provided in the Corporate Governance report forming part of this Annnal Report.

AUDITORS

STATTUTOEY AUDITORS

M/s. Bavi Sharma & Co, Chartered Accountanrs, (Regisiration No.: 0153143C) were appointed ‘as Smamrtory
Auditors for a perod of 5 contnuous vears from the conclusion of 49% Anmual General Meetng tll the
conclusion of 34% Anmual General Meedng of the Company.

The Anditors have confirmed that they have subjected themselves to the peer review process of Instimte of
Charrered Accountanss of India (ICAT) and hold valid cerrificate issned by the Peer Review Board of ICAL

The Andit Commimee reviews the independence and objecdvity of the Audirors and the effecdveness of the
Audit process.

The Andirors’ Report for the Financial Year ended 31% March. 2023 on the Financial Statements of the
Company is a parr of this Annual Report

Independent Auditors® Report
Your standalone and the consolidared financial statements of the Company have been prepared in accordance

with IndAS nodfied under Secdon 133 of the Act

The Auditors’ Report to the members on the Accounts of the Company for the financial year ended March 31,
2023conmin wirh the qualificadion/reservation/adverse remark/ disclaimer which are replied by the Board of

Directors hereunder:

Auditors Remark — 1

1. The Company’s non-current investments as at 31 March 2023 include investments aggregating Rs.
20 Lacs and advances of Rs. 747.66 Lacs (P.y. 747.66 Lacs) in the name of Gurha Thermal Power
Company Limited (GTPCL); being considered good and recoverable by the management.

2. GTPCL has filed termination to their respective authority and claimed the amount invested and
termination payment as per concession agreement of Rs. 3940.72 Lacs and such matter is pending
Appellate authority. So far as this matter indicates material uncertainty about the going concern of
joint venture and as In our view, recoverability of the amount invested and advance provided not
certain but no provisioning has been made against such probable non recovery of complete
investment and loans. No Interest has been provided by the Company on advances granted to joint
ventare for four years. Management is of the view that such claim of GTPCL have merits and will
be in favor of SPV and amount invested and advance provided will be recovered. Our opinion is
modified in respect of the same. Such matter is pending and reported since 31.03.20195.
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Board’s Rephy-

Athitration-award is awaited and this amount will be recovered once the arbitration and matter in
legal is completely resolved.

Financial Statements includes financial statements of cne joint operadon, whose financial statements reflect
motal assers Rs. 855.66 Lacs as ar 31 March 2023, and rotal revenues of Rs. 1.06 lacs and Net loss of joint
operaton of RBs. 100.88 Lacs for the vear ended on thar dare, as considered in these smndalone financial
smrements. [he Company had prepared separate set of stamtory financial satements of joint operadons for
the years ended 31 March 2023 in accordance with accoundng principles generally accepted in India. Aundired
financial statements of such enddes are not made available to us. Our opinion in respect of these joint
operations is qualified in respect of this marmer.

Board’s Replv-
The materiality of this JV is very dismal and hence the audit accounts not prepared.

4. Duzring the year, company has booked sales of Bs. 615.04 lacs in Joint Operadon, Om Metals- SPML Joint
Venmre in the month of May, 2022, Company has reversed sales of the same amount in the month of March,
2023. The same is on account of rejection of the amount the project authority as per management discussion
and such mransacrion has revenue neurral as per managemenr. But as per accounrng policy, invoice to be
recorded as revemue onmly when it is approved by project anthoriry. Bur as per facrs prodoced by the
management and gqualificadon received by aunditor. such revenue bocked without approval of project
authority. 5o we cannot rely on the books sudited by the auditor. Company’s financial smrements includes
sales of RS. 1652.00 lacs ., profic after tax of Rs. 131.95 lacs and tomal assews of Rs. 2000 lacs. We qualify the
balance sheer and starement of profir and loss produced by anditor as such books of accounts are nor in line
wirh accounting policies of Company,

Board’s Replv-

The invoice was booked in accounrs based on past records and probability of approval wirth project anthoriny,
it's only some techniral paramerers change in project item /equipment delivery which changed the invoice
oudook by project authority. We shall consider the invoice when the final despacch is done and approved. The
impact of this invoice is neurral in the FY.

SECRETARIAL AUDITOR

Pursuanr to the provisions of Section 204 of the Companies Act, 2013 and the Companies {Appoinmment and
Bemuneradon of Managerial Personnel) Rules, 2014,the Company has appeointed Mr. Brij Kishore Sharma,
Parmer M/s B K Sharma & Associstes, a firm of Company Secretaries in Practice, to conduct Secretarial Audir of
the Company. TheReport of the Secretarial Audit in Form MR-3 for the financial yvear ended March 31, 2023 is
enclaosed as Anmexore VI to this Report. There are no qualifications, reservations or adverse remarks made by
the Secremrial Audiror in his report

Secretarial Compliance Report

In accordance wirh Regularion 24{A) of the Tisting Repularions, the Company has engaged the services of Mr.
Brij Kishore Sharma (CP No. 12634), Practcing Company Secretary and Secretarial Audiror of the Company for
providing this certificarion
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COST AUDITOR
The provisions of secdon 148(1) of the Companies Act, 2013 are applicable to the Company and accordingly the

Company has maintained cost accounts and records in respect of the applicable products for the vear ended
March 31, 2023,

Pursnant to the provisions of section 148 of the Companies Act, 2013 and as per the Companies (Cost Records
and Audit) Bules, 2014 and amendments therecf, the Board, on the recommendadon of the Aundit Committee,
at its meeting held on 27 April, 2023, has approved the appointment of M. Goyal& Co., Cost Accountants, as
the Cost Andirors for the Company for the financial year ending 31% March, 2023 ar a remunerarion of Rs.

30.000/- plus taxes and cut of pocket expenses.

A proposal for rarficadion of remuneration of the Cost Auditor for FY 2023-24 is placed before the
Shareholders.

The Beport of the Cost Audirors for the financial year ended 31= March 2023 is under finalizarion and shall be
filed with the Minisoy of Corporate Affairs within the prescribed period.

REPORTING OF FRAUDS BY AUDITORS

During the vear under review, neither the Statutory Audicors nor the Secremarial Auditor in their Report
respecdvely has reported w the Aundit Commirree, under secdon 143 (12) of the Acr any insmnce of fraud
commiited against the Company by its officers or employees, the details of which would need o be mendoned
in the Board's report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The pardculars as prescribed under sub-secton (3)(m) of Secdon 134 of the Companies Act. 2013 read with
Bule §(3) Companies { Accounts) Bules, 2014, relating to conservation of energy, technology absorprion, foreign
exchange earnings and ourgo, as required o be disclosed under the Aer, are provided in Annexure I o this
Report.

VIGIL MECHANISAM/WHISTLFE BLOWER POLICY

Az per Section 177(9) and (10) of the Companies Act, 2013, and as per regulaton 22 of the Listing Reguladons,
the Company has established Vigil Mechanism for directors and employvees to reporr gennine concerns and
made provisions for direct access to the Chairperson of the Aundit Committee and provide for adequarte
safegnards sgainst vicdmizadon of director(s) / employee(s) who aveil of the mechanism. Company has
formulated the present policy for establishing the vigil mechanism/ Whistle Blower Policy to safeguard the
interest of its stakeholders, Directors and emplovees, to freely communicate and address to the Company their
genuine concerns in relardion to any illegal or unerhical practice being carried our in the Company. The said
policy has been also pur up on the website of the Company ar the following link:
hope/fwww.ommemsls.com/2022/VIGIT 2620MECH ANISM.pdf
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RISK MANAGEMENT

Periodic assessments to identify the risk aress are carried out and management is briefed on the risks in advance
to enable the company to control risk through a properly defined plan. The areas of risk include- Liguidicy risk,
Inrerest rare risk, Credit risk, Commodiry price risk, foreign currency flncmation risk, Marker risk, Salary risk,
Inrerest risk, Investmenrt risk, Healrh, Safery And Environmenr Risks, Polidcal, Legal And Repgnlarory Risks,
fraud and cyber security and Other Operadonal Risks etc. The Board is also periedically informed of the
business risks and the actions taken to mansge them. Pursuant to Secdon 134(3) (n) of the Act & under
Begulations 21 of the Lisdng Reguladons, the Company had formulated a Risk Management Policy with the
following objectives:

*« Provide an overview of the principles of risk management

« FExplain approach adopted by the Company for risk management

s Define the organizatonal souctare for effectdve risk management

s Develop a “risk” culmre thar encourages all employees o idenrify risks and associared oppormunities and to
respond o them wirh effectve actions.

¢ Idendfy access and manage existing and new risks in a planned and coordinared manner with minimam
disuption and cost. to protect and preserve Company s human, physical and financisl assets.

Fundamentals of our risk management svstem
The company has in place a code of conducr and high safery standards in plant operadon o protect its

employees and the environment. The company has instimted conool bodies which verify imporrent business
decisions. Organizarional measures are undertaken to prevent the infringement of guidelines and laws.

Goals of risk management
Ar OMIL, the risks are detected at their earliest possible and necessary measutes are mken to avoid economic
and environmental damage. The company lave due emphasis on avoidance of risks that threaten the company’s

confnued existence.

Organizational responsibilities and tools
Begular risk analyses at the corporate level are conducted by OMIL's management and by various departmental

heads, Specific risks permining to operating divisions and unirs are conrinnally regisrered, evaluared and
monitored cenmrally, The Board of Direcrors regularly receives reporrs on the risk simadon of the Company.
The Policy is available on the weblinkhop://sww.ommetals.com/files/Tisk-managemenc pdf

PARTICULARS OF LOANS, GUARANTEFS AND INVESTMENTSAMADE UNDER SECTION

The Company ‘Om Infra Timired’, being engaged in infrasrmicmral business is exempeed from the provisions of
Secdon 186 of the Companies Act, 2013 related to a loan made, guarantee given or security provided, however
particulars of Loans & guarantees given, invesmments made and securtities provided have been disclosed in the
financial stetements forming part of this Annual Reporr pursuant to provisions of Companies Act and
Repguladon 34{3) and Schedule V of the SEBI (Listing Obligations and Disclosire Requirements) Regnladons,
2015,
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DEPOSITS

During the Year under review, vour company has not accepred any Deposits within the meaning of Sectdon 73
and 74 of Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rale, 2014 and. as such, no
amount of principle or interest was ousmnding as of the Balance Sheet date.

EELATED PARTY TRANSACTIONS

Pursuant to the amendments to the SEBI (Listing Obligations and Disclosure Requirements) Regulatons, 2015,
the Company has revised its existing Relared Parry Transactons Policy to align it wirh the requirements of the
said Reguladons. The Andir Commirree and the Board of Directors have reviewed and approved the amended
Belared Parry Transacdons Policy and the same has been uplosded on the Company's website
hope/wwrw.ommerals.com/ 2022/ Policy %2 fon%20Relared% 2 0parcy %2 0mansacdon. pdf.

The Company has a process in place to periodically review and monitor Related Party Transactions.

During the year under review, all relared parry ransacdons were in the ordinary conrse of business and ar arm’s
lengrh and approval of che Audir Commirtee, Board of Directors & Shareholders was obmined wherever
required.

The Audit Commirttee has-approved the telated party transactions for the FY 2022-23 and the estimarted related
party mansactons for FY 2023-24. There were no related party mansactions that have conflict wicth the mterest
of the Company.

The parrculars of conmacts or arrangements with relared pardes referred o in Secdon 188(1) and applicable
rules of the Companies Act, 2013 in Form AQC-2 is provided as Annexure V to this Annual Report.

There are no person(s) or enddes forming part of the Promorer(s}/Promoter{s) Group which individually hold
10% or more shareholding in the Company except T C Kothari & Family Trust, which is holding 11.85%
sharehalding in the Company.

Pursuanr to Reguladon 23(9) of the Listding Reguladons, vour Company has filed half yvearly report on Relared
Parcy Transacdons with the Swock Exchanges, for the half year ended30 Seprember, 2022 and March 31, 2023.
The derails of the related party oansacdons as per Indian Accounting Standards (IND AS) - 24 are set out in
Standalone Financial Statements of the Company.

CORPORATE SOCIALRESPONSIBILITY
In line with the provisions of Section 135 of the Act read with the Companies (Corporate Social Responsibility
Policy) BRules 2014, your Company has underreken various CSR projects in the area of Eradicaring hunger,

poverty -and malnumidon, Education programs, Medical health check-up programmes, Self-employment
programme which are in accordance wirh the Schedule VII of the Act and CSR Policy of the Company.

The Company’ CSR policy is available on web link ar
heop:/ferww .ommeals.com/ 2022/ CORPORATE®2050CTAT % 20RESPONSIBILITY .pdf.
During the year, the Company spent Bs. 40 Lakhs on CS5R actvities.

The brief ourline of CSR Policy and Composidon of CSR Commirtee are included in the annual reporr on CSR
activides, which is annexed herewith and marked as Annexure III. Other details regarding the Corporate Social
Besponsibility Commirtree are provided in the Corporate Governance Report amached with the Annual Report
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ANNUAL RETURN

In accordance with section 134(3)(a) and section 92(3) of the At an
Anmiel Remurm 8 ar 31 March 2023 in Form MGI7 is posted on website of
the Company. Annual Remrn pursoant to applicable provisions of the Acr is posted in

secton of invesrors, COIpOrace ZOVETTIATICE on the Company's website or
linkhttps: //www.ommetals.com/#/agm

COERPOEBEATE GOVEENANCE

The Company has been following principles of Good Corporate Governance Pracrices over the years. Your
Company has complied with the Corporate Governance Code as stipulated under the Listding Regulatons, In
Compliance with Reguladon 34 of the Listing Regulations a separate secton on Corporate Governance along
with cerdficate from BK Sharma and Associates; Practicing Company Secretaries confirming compliance forms
part of the Anmmal Beport.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

In terms of provisions of Reguladon 34{2)(e) of Securides and Exchange Board of India (Listing Obligations and
Disclosure} Regulations, 2015, the Management Discussion and Anaslysis is presented in a separate section
forming part of the Anmmal Report.

It provides details about the overall industry soucrure, global and domestic economic scenarios, developments
in business operadons/ performance of the Company’s various businesses viz., decoradve business, internarional

operations, indusoial and home improvement business, internal controls and their adequacy, risk management
systems and other marerial developments during the financial year 2002-23.

PARTICULARES OF EMPLOYEES AND RELATED DISCLOSURES

The informarion required under Secdon 197 of the Act read with mle 3(1); 5(2) and 5(3) of the Companies
{Appoinmment and Remuneradon of managerial Personnel) Rules, 2014 are given in ANNEXURE IV forming
part of this report.

The Company does not have scheme or provision of momney for the purchase of its own shares by
emplovees/directors or by mustees for the benefit of employees/directors.

List of top ten emplovees in terms of remuneradon drawn iz also given in ANNEXURE IV
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POWEER OF ATTOENEY HOLDERS

For the implementadon and effective execution of the Projects and various Laws as applicable to the Company,
the Board of Directors enousted the following HOD's with responsibility via Power of Attorney granted to
them and these are directly responsible for compliances:

8.No. Name Of HOI) Aupthorized Division/ Department/ Project
Person
1. Mr. Vikas Srivastava)/ Mr. Sumant Enmar Human Resources
2. Mr.Gauam Jain Income Tax
Mzr.D.5. Rawat- 5t manager Finance TDS, &accounts /Audit
3. and Andir
4, Mr.V.K. Gupta — GM Finance Goods and Service Tax/ EPCG /Custom dury
5. Mr. Vijay Kumar Nama Ujjain Project
6. Sukhwinder Singh Gujarar SSNL Project
Ts Mr, Padam Jain Om Realcy Division, Koma
8. Mz, Bhawani Singh Om Pack Division
0. MrEKeshav Gupma Nokha /Kharnwala Rajaschan
10,
MrUmesh Rai Up jaljeevan Mission for SW5SM
11, Mr. Rahul Tripathi Bwranda, Africa
12. Mr.Sarvananan D KundaTamilnadu
13. Mz. ] B Sarkar Aman-3.Nepal
14, Mr. Mukesh Kanshik/Talir Sale Tax,Var and G5T . Commercial Tax purpose
15. Mr. Raju Lal Sharma Amravad
186. My, Sunil Srivastava Shapurkhandi Punjab
17. Mr, Ashok Upadhvaya Isarda project

HUMAN RESOURCES MANAGEMENT
Our professionals are our most important assets. We are commirred to hiring end remining the best mlent and

being among the indusry’s leading employers. For chis. we foous on promotng a collaboradve, mansparent and
participative organizarion culmre; and rewarding merit and sustained high performance. Our human resource
management focuses on allowing our employees to develop their skills, grow in their career and navigate their
next.,

The outhreak of COVID-19 pandemic resulred in lot of fesr, insecurity and desperstion across the wordd.
During these tough times, the Company pricritized safecy and wellbeing of irs emplovees. In strict adherence to
the local guidelines, the Company incorporated a culmre of social distancing, regular sanidzation of office, daily
temperamre check and allowed emplovees to work from home.
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DISCILOSURE UNDER THE SEXUAI, HARASSMENT OF WOMEN AT WORKPLACE
(PFREVENTION, PROHIBITION, AND REDRESSAL) ACT, 2013
The Company has always believed in providing a safe-and harassment free workplace for every individual
working in irs premises through varions interventons and practices. The Company always endeavors to create
and provide an environment thar is free from discriminarion and harassment including sexmal harassment.

In Compliance with the Sexual Harassment of Women at Workplace (Prevendon. Prohibirion. and Redressal)
Aet, 2013, your Company has constituted an ‘Internal Complaints Commimes’ (‘Committee’). No complaint has
been received during the Year ended 31st March, 2023 in rhis regard.

The Company has in place a Policy for Prevendon of Sexual Harassment ar Workplace as per requiremenr of
the Sexual Harassmenr of Women at Warkplace (Prevendon, Prohibition and Redressal) Acr, 2013. Internal
Complaint Commiitee has been set up w redress the complaints received regarding sexual harassment. All
employees {permanent, contractual, temporary, mainees) are covered under this policy. The following is the
Sommary of Sexmal Harassmenr complaints received during the year ended 31st March, 2023 in rhis regard.

(a) Number of complaints pending at the beginning of the year: NIL
{b) Number of complaints received during the year: NIL

() Number of complaints disposed off during the year: WIL

{d) Number of cases pending ar the end of the year: NIL

HEALTH, SAFFTY AND ENVIRONMENT
The safery excellence journey is a continuing process of the Compeny. The safery of the people working for and

on behalf of your Company, visitors to the premises of the Company and the communities we operate in, isan
inregral part of business. We have mken several conscious efforrs to inmlcare a safer environment wichin place
of work.Thete is a smong focus on safery with adequare thrust on employees’ safecy.

The Company has been achieving continuous improvement in safery performance through a combinadon of
systems and processes as well as co-operadon and support of all emplovees.

LISTING

The Equiry Shares of the Company condnue to remain listed wich the Nadonal Stock Exchange of India Lrd
{NSE) and BSE Limired (BSE). The Company's 5ymbol at NSE is OMINFRAL snd the Scrip Code of the
Company at BSE is 531092 The listing fees of the exchanges for the financial yvear 2022-23 have been paid.

CREDIT EATING

The has obtained the credir raring from CARE Raring, during rthe year there is no change in the raring under
review; CARE credit ratings:as belowr:

Long term Bank Facilities | CARE BBB-; Stable (Triple B Minus; Outlook: Stable)
Long term/Short term Bank CARE BBB-; Stable/ CARE A3 (Triple B Minus; Outlook:
Facilities | Stable/ A Three)
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ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REEFFRENCE TO THE
FINANCIAL STATEMENTS
The Company has Internal Financial Conools which are adequate and were operadng effectively. The controls
are adequare for ensuring the orderly and efficienr Conducr of the Business, including adherence to the

Company's policies, the safeguarding of assets, the prevendon and derecdon of Frand and errors, the accuracy
and completeness of accoundng Records and dmely preparadon of reliable financial informarion.

The Audit Commimee regularly reviews the adequacy and effectiveness of the internal controls and internal
andir fiuncrion,

BUSINESS RESPONSIBILITY AND SUSTAINABILITY REPORTING

Beguladon 34(2) of the Listing Regulations provides that the Annusl Reportr of the Top 1000 listed entities
based on market capitalization (calculared as on March 31 of every financial vear), shall include a Business
Responsibility and Sustainability Report{"BRSR"). Since your Company, does not feamre in the Top 1000listed
enrres as per marker capiralizadon as on March 31, 2022, the Business Responsibilicy and susminability Report
for the financisl year 2022-23 does not form a part of the Annual Report.

BOARD DIVERSITY

The Company recognizes and embraces the importance of a diverse Board in its success. We believe that a truly
diverse Board will leverage differences in thought, perspecdve. knowledge. skill, regional and indusoy
experience, culral and peographical backpgrounds; age, ethnicity, race and gender that will help us retain cur
comperttdve advanrage. The Board Diversity Policy adopred by the Board sets our its approach to diversity. The
Policy available on web link ar hopy/www.ommetals.com/ 20 8/mayBOARDW2ODIVERSITY % 20POLICY pdf

SECRETARTATL STANDARDS
The Company has complied with the applicable provisions of the Secretarial Standards issned by the Instimte of
Company Secreraries of India wirh respect to General Meerings and Board Meerings.

STATUTORY COMPLIANCE
The Company complies with all applicable laws and reguladons, pays applicable taxes on time, ensures s@MLOTY
C5R spend and initiates sustainable activities.

IBC
There is no Corporace Insolvency Resclition Process initiared under the Insolvency and Bankmprey Code, 2016
(IBC).

DETAN S REGARDING VALUATION EEPORT
During the year under review, your Company has not entered into any One-Time Seodement with Banks or

Financial Institutions and therefore, disclosure regarding the details of difference between amount of the
valuation done at the time of one time settlement and the valuation done while taking loan from the Banks or
Financial Instinitions is not required to be given.
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RISK ARTSING OUT OF LITIGATION. CLANS AND UNCERTATN TAX POSITIONS
The Company iz exposed to a variety of different laws; regularions, positions and interpretations thereof which
encompasses direct taxaron and legal martrers. In the normal course of business, provisions and contingencies

may arise due to uncermin tax positions and legal matrers. Based on the natmire of marers, the management
applies significant judgmenr when considering evalusron of risk, including how much o provide for the
potendal exposure of each of the marrers. These estimates could change subsmandally over time as new facts
emerge as each marrer progresses, hence these are reviewed regularly. For matrers where expert opinion is
required, the Compsany involves the best legal counsel.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
There are no significant material orders passed by the regulstors/cours/oibunals which would impact the going
concern status of the Company and its future operadons.

The income tax raid /invesdgarion conducred in July 2020 are under appraisal and the procesdings are in

PIOBIEss,

OTHER DISCL.OSURE
Other disclosures required as per Act, Listing Regulations or any other laws and mles applicable are either NIL
or NOT APPLICABLE to the Company.

ACKNOWLEDGEMENTS

Your Directors deeply appreciate the valuable co-operaton and condnued support extended by the Company's
Bankers, Finaneial Imstimirions, Governmenr agencies, Collaborators, Stockiest, Dealers, Business Associares,
and also the conmribudon of all employees o the Company.

The Direcrors appreciate and value the conoibudon made by every member of the Om family.

On Behalf of the Board of Directors
For Om Infra Limited
Dharam Prakash Kothari Vikas Kothari
(Chairman) (Managing Directorfz CEO)
DIN:00035298 DIN: 00223868

Date: 27% April, 2023
Place: Delhi
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ANNEXTUREI

PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Information in accordance with the provisions of 5ecdon 134(3) (m) of the Companies Act, 2013 read with Bule
8(3) of The Companies {Accounts) Bules, 2014:

A. Conservation of energyv:
a) Stepsaken or impact on conservaton on energy:

Om Infra is commitred to energy conservation and is conrinuously looking for energy efficient, Energy
conservadon is through well planned acdoms such as quality prevenmrive maintenance, machinery
upgradation, modernizadon and introeducdon of sophisticated conmrol system. The installadion of efficient
ransformers and smbilizers to reduce the electric flucmaton and consumprion

b} Steps maken by the company for udlizing alternate sources of energy:
The Company is always looking forward to explore renewable energy producton.

¢} Capiral Investment on Fnergy conservarion equipments: NIL

B. Technology Absorption:
a) The efforts made towards Technology Absorption: Nil

b} The benefirs derived like improvement, cost reducrion, producr development or import substimdon: NIL

c) In case of imporred technology (imported during the last three years reckoned from the beginning of the
financial year): NIL

d} The Expendimre inaimred on Research and Development: NIL

C. Foreign Exchange Eaming and OQutgo:

(k) Expors 1655.45 6206.77
(c) Service 10586 21030
II. Cutgo by way of
(b) CIF value of import 82333 1323.12
(c) Travelling & Other Expenses 64884 3126.04
(d) Capimal Goods 0.00 0.00
For and Behalf of Board of Directors
Date: 27% April, 2023
Place: Delhi Dharam Prakash Eothari Vikas Kothari
(Chairmean) (Managing Director &CEQ]
DIN: 00035298 DIN: 00223868
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Statement pursuant to first proviso to sub-secton (3) of secdon 129 of the Companies Act 7013; read wich rule 5

of Companies [Accounts) Rules, 2014 in the prescribed Form AQC-1 reldting ro subsidiary companies.

SALTENT FEATURES OF FINANCIAL STATEMENTS OF SUBSIDIARY / ASSOCIATES / JOINT

VENTURES AS PER COMPANIES ACT, 2013

FPART “A": SUBSIDIARIES (Bs. In Lacs.)
High Terrace
Realty Private
Om Meml Limited Worship Gujrat 4 Bhilwara
NAME OF Consortium | formerly Infraprojects | Warehousing cerics | JAPUT
SUBSIDIARY Private known as Om | Private Private Pvtg[.tﬂ Toll Road
Limited Metals Beal Limited Limited P.Lod

Estate (P)

Limited
Share Capital 23529 1.00 1.00 1.92 .00 | 72251
Reserves & SJIFhS 93933 2052.60 T718.87 705.28 -36.15 8615.73
Toial Assets 4113734 2083.75 2201.68 1601.21 1462.20 | 40254.67
Total Liabilities 39962.73 30.16 1511.52 593,31 1497.35 | 30915.43
Investment 0.25 1840.27 35.90 0.00 0.00 0.20
Totl Income 9333.69 0.00 4176.58 0.00 0.00 370
Profit Before Taxaton -2090.91 -0.74 00.00 -1.14 -1.64 370
Share of Profitlloss of
Joint Venmre & 0.00 -12.92 0.00 0.00 0.00 0.00
Assoriates
Provizsion For Taxation -7.37 0.16 0.04 0.00 0.00 0.00
Deferred Tax 21 0.00 38.43 0.00 0.00 0.00
Profit After Texation -2085.65 -13.82 31.53 -1.14 -1.04 3.76
Proposed Dividend 0.00 0.00 0.00 . 0.00 0.00
% U'fgilm'l'_hﬂldmg 100% 100% 100%0 99% 90% 51.28%
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PART “B¥: ASSOCIATES AND JOINT VENTURES

Statement pursuant to Secton 129 (3) of the Companies Act, 2013 related to

OM INFERA LIMITED

Associare Companies and Joint

Venmres.
(Amr. in INR)(In Lacs)
Nome o Latest Shares of Associste/Jeint Ventures
Sr. : : audited held by the company on the year
No. ::a;mlm'}m Bal end Profit/Loss for the year
sheet Date
Net
Reason
1 groiy
Amount 4 ; why
of Not = ok the
No. of ble to | Considered . how .
Investme : consider associat
shares i Extend of | sharehol | in od in there is of Joine
. Holding ding as | consolidati lid significa
s/ Joint o mwal lan tion * e is not
Ventmure consoli
Balance ] haind
sheet
Gurhza Thermal o
1 Power Co. 31.03.2023 | 25000 250 50.00% 250 Q.00 0.00 3
= Venmre
Limired
Mega Equitas
Private Limired 125412
y | formerlyknown | .. 02003 | 4063 40.63% 126937 | 6.:86 10.01 e
as Om Metal Venmre
Developers
Privare Limired
Ulrawave
Projects Privare
limired {formerly
known as OM - . Joinc
3 METALS 31-03.2023 | 5000 a60.53 50.00% 001.04 1977 19.77 Venmire
INFOTECH
PRIVATE
LIMITED)
For and on behalf of Board of Directors
Dharam Prakash Kothari Vikas Eothari
{Chairman) (ManagmgDirectorfeCEO)
DIN: 00035298 DIN: 00223868
SK. Jain Sunil Karthari Bewim Jain
(CFO) {Vice Chairman) (Company Secretary)
DiIN: 00220940
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ANNEXTEE I

ANNUAL EFPORET ON CSE ACTIVITIES FOR THE FINANCTAT YEAR 2022-23

1. Brief outline on CSR Policy of the Company: Om Infra believes in making a difference to the lives of millions of
people who are underprivileged. It promotes social and economic inclusion by ensuring that marginalized

3.

communities have equal access o educational oppormnites and proper civic infrascucmire, The Company is

acdvely working towards providing educarion support to the poor smudents and eradicading hunger, poverty and

malnutridon
The projects undertaken are within the broad framework of Schedule VII of the Companies Act, 2013.
Your company's CSR activides are implemented through:

A,

Karmaputra Charitable Trust : through which implementaton of C5R activites are in the following modes:

s Direcr exemution of projecrs/programs.

# Granms - Provide grants o NGOs, ousss and academic insdmitons under grant-in-aid initiadve for
innovadwve and impaccful social projects.

Organisarion with an established record of ar least three vears in nndermking similar inidatives shall be

selected to carry our such acrivires, in pursuance of the Aet. The grantees shall share fund udlization and

Project progress reports with the Trast

Any other Agency: CSR actvites can be undermken through any other implementing agency. Such agency

shall sarisfy the stemitory requirements as specified in the Act.

The CS5R Vision of the Company is to strive towards developing and susmining healthy and empowered

communities improving overall qualicy of life.

Composition of CSR Committes:

Directorship of CSR Committee | CSR Committee
heldduring the year | attended during the
year
1 GOPI RAMAN MNon-Exemudve - 2 2
SHARMA Independenr Direcror,
IChairman of the Commirtee
i SALONI KAT A Mon-Execudve - 2 2
Independent Director,
Member of the Commirree
3 SUNIL KOTHARI [Vice Chairman, Exemdve 2 2
IDirecror, Member of the
ICommittee
4 VIKAS KOTHARI Managing Director & CEQ, 2 1
[Execudve Director, Member
iof the Commirtee

64



Annual Report 2023 OM INFERA LIMITED

Provide the web-link where Compesition of CSR committee, CSR Policy and CSR projects approved by the
board are disclosed on the website of the company.

| Composidon of the CSR. Commitiee horps:/ fwrww.ommermals.com/2/financial -news
C5R policy: hetpy/ Awrwrw.ommetals.com/files/corporate-social-
responsibilicy.pdf
CSR projects: hrrps://worw.ommerals. com/#/corporate-social-responsibilicy

Provide the details of Impact assessment of CSR projects carried ount in pursnance of sub-rule (3) of rule 8 of
the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable, — NOT APPLICABLE

Details of the amount available for set off in pursunance of sub-rule (3) of rule 7 of the Companies (Corporate
Social responsibility Policy) Eules, 2014 and amount required for set off for the financial vear, if any:

Sr. No. Financial Year Amount available for set- | Amount required o be set-off for the
off from preceding financial year, if any (in Rs.)
Financial Year {in Rs.)

1 2020-21 | Ba423/-

, | 202122 | 37000/-

3 2022- 23 | 522060/-

Towml 645483/-

Average net profit of the company as per section 135(5): Rs. 173897000/

a) Two percent of average net profit of the company as per section 135(5): Rs.34,77.940 /-

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial
vears: NIL

{c) Amount required to be set off for the financial year : Not Applicable
(d) Total CSR obligation for the financial vear (7a+7h-c) : Rs. 34,77,940/-

{1] CSER amount spent or unspent for the financial year:

Amount Unspent (in Rs.)

Toud o Toml Amount wensferred © | Amount transferred to any fund specified under

for the Financial| Unspen: CSR Accownt s Pper | Schedule VI as per second proviso to section 135(5).
Year. section 135(6).

(inRs.) Name of the
Amount, Date of mansfer, Fond Amount, Date "ﬂ!ﬁ
40,00.000 MNA NA MA MNA NA
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(b) Details of CSR amount spent against ongoing projects for the financial year:
(1) @) (3) @ |G ©® | D |8 9 (10) (11)
51, | Name Item Location | Proj | Amou | Amou | Amount | Mode of | Mode of Implementation
Mo. | of from of the|lecx |mt nt | uansfer | Implemen | — Through Implementing
the the list (Yes/No) |project. | dura | allocar | spent | red to | tation Agency
Project. of . tion | edfor | inthe | Unspent | Direct
ez in project t Account | (Yes/No)
Schedu (im financi | for the
le VII Rs.). al Year | project
w the fin as  per
Act, Rs.). | Sectiom
135(6)
{inRs.).
State  [Distri Name CSR
ct Registration
Number
_ 7  NOTAPPLICABLE ¥
{c) Details of CSR amount spent against other than ongoing projects for the financial yvear:
1
@ @ | @ () (6) @) ®)
SL | Name of | Itemfrom | Loca | Locationofthe | Amountspent | Mode of | Mode of implementation —
Project | activitiesin | (Yes/ (in Rs.). tationon | agency.
schedule VII | No). Direct R
No). number.
L [Education [Promoton of | NO Cujarat (Ahmadab 4000000/~ NO Through |CSR00022403
programs |education fd registered
Trust-
Karmaputra
Charitable
Trust
TOTAL 4000000/~
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(d)
(e)

Amount spent in Adminizstrative Overheads : NIL

Amount spent on Impact Assessment, if applicable : NOT APPLICABLE

{f) Total amount spent for the financial Year(3h+8c+8d+8e): R5. 40,00,000/-

OM INFERA LIMITED

(g) Excess amount for set off, if any

5. No. Particulars Amount (in Es)

(i) Two percent of average net profit of the company as per Bs. 34.77.040/-
secton 135(3)

(i) Toml amounr spent for the Financial Year Bs. 40.00,000/-

(i) Excess amounrt spent for the financial vear [(ii)-{i}] Bs. 5.22.060/-

{iv) Surplus arising out of the CSR projects or programmes or Bs.1.23.423/-
actvites of the previous financial vears, if any

(%) Amount available for ser off In succeeding financial years [(Hi}- Bs. 6.45.483/-
(iv)]

10. (a) Details of Unspent CSR amount for the preceding three financial vears:

5L Preceding | Amounr mansferred to | Amounr spent | Amount oransferred to any fond | Amounr
Neo. Financial | Unspent CS5R in the specified under Schedule VII as | remsining
Year. Account under secdon | repordng per secton 135(6), if any. tobe spent

135 {6)(in Bs.) Financial Year | Name of in

(in Rs.). theFund | Amount | Date of | Succeeding

{in Rs). | transfer. | financial

vears. {in

Rs.)
NOT APPLICABLE
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(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):

(1) () 3) (4) () (6) )] (8) ()
Sl. | ProjectID. | Name ofthe | Financisl | Project Total Amount | Comulati | Status of the
No. Project. Year duration | amount spent on | ve project =
in allocated | the amount
which the for the | project § spentat Completed
project was project (in the end of | /OPE%IE:
COImence Rs.). reporting
d. Financial
Year. (in
Rs)
1
3 / NOT APPLICABLE \
3.
TOTAL

11.In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired

through CSR spent in the financial vear: (asset-wise details).

a) Date of creation or acquisition of the capital asset[sj: NA

b) Amount of CSE spent for creation or acquisition of capitalasset: NA

C) Details of the entity or public authority or beneficiary under whose name such capital asset iz registered, their
address ete,: NA

d) Provide details of the capital asset(s) created or acquired (including complete address and location of the
capital aszet); NA

12. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section
135(5).: NA

For and on behslf of the Board of Directors
For Om Infra Limired
Vikas Kothari Gopi Raman Sharma
(Managing Director& CEO)  (Chairman CSR Committee)

Dage: 27.04.2023
Place: Delhi
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ANNEXURE IV

Information under Section 197 of the Companies Act, 2013 read with Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

A. Remuneration paid to Managing and Whole Time Directors

Directors of the Company Remunerationin | Remmumeration in % increase Rartio to Median
FY.2002-23 (Rs. | F.Y.2021-22 (Rs. /decreasein remuneration
In Lacs) In Lacs) remuneration
M. Dharam Prakash 88.20 88.20 0 0.03
Eothari
Mr. Sunil Kothari 83.20 88.20 0 0.03
Mr. Vikas Korhari 30.40 50,40 0 0.05

B. Remuneration paid to KMPs

KMPs of the Company Remunerationin | Remuneration in % increase/ Ratio to Median
FY 2022-23 (Rs. In FY 2021 -22 decrease in Temuneration
Mr. Sunil Kumar Jain 34.00 13.00 161.5% 0.07
Mrs. Reena Jain 7.02 6.06 15.584% 0.34

C. There was increase of 3% in Median Remunerarion of employees in Financial Year 2022-23 as compared to
financial year 2021-22,

D. MNumber of permanent emplovees on the rolls of Company was 432 employees as on 31.03.2023.

E. Average Salary Increase of non-managerial emplovees was approx 6% per employee and no change in
managetial employees in financial year 2022-23. There are not any exceptonal cdroamsmnces for increase
in the managerial remuneration.

F. Bemuneradon paid during the wvear ended 31st March, 2023 is as per the Rermneraion Policy of the
Company.

In rerms of the provisions of Secdon 197(12) of the Act read with Bules 5(2) and 5{3) of the Companies
{Appoinmment and Remuneradon of Managerial Personnel) Rules, 2014, there is no employee who is drawing
remunerafion in excess of the Hmirs ser our in the said mules.

Detzils of Top Ten Employees
The HODs of the Company work under the direct supervision of direcrors of the Company and has been

assigned responsibilities. The detsils of the top ten emplovees (excluding Direcrorsé& KMP) are as under.
Personnel in 5r. No. 1 to 3 as being family members of directors and as recognized as promotersin the company
hold a key positon in the Company.
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Sr. | Name | Designati | DO | Remuner Nature | Qualifi | Age Last Relationshi | Percentage
No on J ation of cation employ | p with | of equity
: Received Employ- | & ment | Director/ | shares held

nce director employee
in the
_ Compamny
1 Yes 1.87%
Ex. Sfo Mr.
Mr. Director Dharam
Vishal |  (Real Zg; 1o0000 | Permane | B.Com, | o 3; Prakash
Kothar Esmare- 3 nc 2 Years Limired kothari and
i Rajasthan brother of
Cirele) Mr. Vikas
| Eomhiek
2 Yes 2.20%
Dharam
E?‘%Ilu;u | e Permane | B.E.10 Om ;ur_ha.ri
Director- | 200 | 300000 30 Infra .
Kothar i 5 nt Years Limired and Sunil
i Kothari
Brother's
Son
3 | Yes 2.30%
Dharam
Mr.
L (i Permane | BE,9 o ;ﬁ
I Direcror- | 200 | 300000 o Y agre 39 Infra end  Sunil
I{m:h.a: projects 3 Limired Kothari's
: Brother's
Scn
4 Ei:;h Viee | 110 permene | PE No ”
— President | 2.20 | 242668 - Mecha | 533
h Projects 2 nical
Rai |
5 Mr, General | 04.1 Permane BE Om No -
Sudhir | N r- | 0.20 | 177564 = 58 Infra
Kumar | Projects | 22 | B | Limited
Mr. 0a- 2 No --
° Rohit Depaty 04- Permane 2:132: v
General 166667 47 Infra
Goswa Mg 202 nt cal/MB Limired
mi 2 A |
i Mr GM 02.0 Permane Om No -
Subha Project | 3.20 T nc e Infra
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Ranjan 72 Led. |
Bhatta
charva |
g ME | e | 920 — No -
Manis | - | 820| 150000 o 51
hJain | 21
No ot
9 b CM- | o010 Relianc
Ashok | oo 300 asdso | TR | BE g | cnima
Kumar nt Ciwvil
Leader | 21 Led.
Upadh
yay
10 | Mz | No _
Avinas
h _ 02.1 Om
Pralha Msg;m 1.20 | 146015 Pﬂﬁm Infra
a 22 Limired
Kukad
kar

None of the Emplovees was in receipt of remuneradon in the yvear 2022-23 which, was in excess of thar drawn
by the managing director or whole-dme director and holds by himself or along with his spouse and dependent

children, nor less than two percent of the equity shares of the company.

Date: 27 April, 2023
Place: Delhi

irman)
DIN: 00035298

For and Behalf of Board of Directors

Dharam Prakash Kothari Vikas Kothari
(Chairman

(ManagingDirector & CEO)
DIN: 00223868
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OM INFERA LIMITED
ANNEXURE-V

FORM NO. AOC-2- RELATED PARTY TEANSACTIONS

{Pursuant to clause (k) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)

Rules, 2014)

Form for disclosare of pardoulars of conrracrs/arrangements entered into by the company with relared pardes
referred o in sub-secton (1) of secdon 188 of the Companies Act, 2013 including cermin arm’s lengrh

transactons under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis

Particulars Remarks
[a) Name{s) of the relared party and namre of reladonship Ml
(b} Namare of conmacts/ arrangements/ oransacdons LA
{c} Duration of the contracts / arrangements/transactions A
(d} Salient terms of the contracts or arTangements or ransactions including the value, if any [MA
(&) Justificadion for enrering into such contracts or AITANEEMENTS O TaNsaCHONSs NA
(£) date(s) of approval by the Board NA
(g) Amount paid as advances, if any: INA
(h) Dare on which the specisl resclurion was passed in general meeting as required under NA
firsr proviso to secdon 188
2.  Details of material contracts or arrangement or transactions at arm’s length basis
S NO. | Name(s) of | Nature of Duretion | Salient Date(s) Amoun | Justification
the related | contracts/ of terms of the of t for entering
partyand | arrangements/ the COnLracts or approval | paidas | into contracts
nature of ransactions contracts/ | arrangements by the advanc
relationship arrangem | or Board if es
ents Tansactions any if any
/ includi
transactip | the vahe if
s amy
1 OMIL EPC Conmact for 10 vyrs Transacrion 30.05,2022 | - The  above
WIPLTV Consrructon of Isarda of Bs.59.66 ransacoons
Dlam Lakhs for the are for the
FY 2022-23 purpose of
achieving
the core busin
ess objectives
and
condouity in
operatons
| and to
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i | smoothen
business
| operarions
2 BRCCPL EPC Contract for 10 ¥rs 30.05.2022 | - The above
-DARA- Water Supply Transactdon transacdons  are
OMIL TV Project to provide of Rs.40.67 for the purpaose of
funcrional Lakhs for achieving
household tap the FY the core business
connecdons under 2022-23 objectives and
Jal Jeevan Mission contnuiry in
{JJM) in Districe- operarions and o
Bikamner. smoothen
business
_ | operatons
3 HCC- EPC Contract for 10 Yrs 30.05.2022 | - The above
OMIL-TV Water supply Transaction ransacons — are
including of Rs.61.23 for the purpose of
reorganization and Takbis For the achieving
improvement of FY 2022-23 the core business
various existing W55 objectives and
of Khajuwala condnuity in
Constiruency of operarions and 1o
Bikaner District. smoothen
business
operadons
For and on behalf of Board of Directors
Place: Dielhi
Date: 27.04.2023 Dharam Prakash Kothari Vikas Kothari
(Chairman) (ManagingDirector&CEO)
DIN: 00035298 DIN: 00223868
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ANNEXURE VI

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31°T MARCH, 2023

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Compamies (Appointment
and Remuneration of Managenal Personnel) Rules, 2014]

To
The Members

OM INFRA LIMITED

We have conducred the Secretarial Andir of the compliance of applicable stamtory provisions and the adherence
to good corporate practces by Om Infra Limited (hereinafrer referred as “the Company™) for the financial vear
ended March 31, 2023 (“period under review”). The Secretarial Andit was conducted in a manner that provided
us a reasonable basis for evalnaring the corporate conducrs/smmrory compliances and expressing our opinion

thereon.

Based on our verificadon of the Company’s books, papers. minure books, forms and reooms filed and other
records mainrained by the company and also the informadon provided by the Company, its officers, agents and
aurhorized represenmarives during the conducr of secretarial andir, we hereby reporr thar in our opinion, the
company has, doring the audir period covering the financial vear ended on 31= March, 2023, complied with the
starutory provisions listed hereunder and also that the Company has proper Board-processes and compliance

mechanism in place to the extent, in the manner and subject to the repordng made hereinafter:

We have examined the books, papers, minute books, forms, remms filed and other records mainmined by M/s.
Om Infra Limired (“the Company”) for the financial year ended on 31% March, 2023 according o the provisions
of:

(i} The Companies Act, 2013 (the Acrt) and the rules made there under;
{if) The Securides Conoacts (Reguladon) Acr, 1956 ('5CRA") and the mules made there under;

(iiif} The Depositories Acr, 1996 and the Regulations and Bye-laws framed there under;
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({iv) The Foreign Exchange Management Act, 1999 and the miles and regulatdons made there under to the

extent of Foreign Direct Investment (FDI), Overseas Direct Investment (ODI) and External Commercial
Borrowings (ECBs); there was no FIN, ODN and ECBs during rhe perfod under review.

(v) The following Reguladons and Guidelines prescribed under the Securides and Exchange Board of India
Act, 1992 ('SEBI Act'):-

(a) The Securities and Exchange Board of India (Subsantial Acquisition of Shares and Takeovers)
Regularons, 2011;

(b) The Securities and Exchange Board of India (Prohibidon of Insider Trading) Regnlations, 2015;

{c} The Securities and Exchanpe Board of India (Issue of Capiral and Disclosure Requirements)

Regulations, 2018; There was no issue of securites during the period under review.

{d) The Securides and Exchange Board of India {Share based Emplovee Benefits and Swear Equity)

Regularions, 2021. Nor applicable to the company during the period under review.

{e) The Securides and Exchange Board of India (Issue and Listing of Non-Convertble Securides)

Regularions, 2021. Nor applicable to the compeny during the period under review.

(f) The Securities and Exchange Board of India (Repistrars to an Issue and Share Transfer Agents)

Regularions, 1993 regarding the Companies Act and dealing wirh client;

{g) The Securides and Exchange Board of India (Delisting of Equiry Shares) Regulations, 2021. Nor

applicable to the company during the period under review.

{h) The Securides and Exchange Board of India (Buy Back of securities) Beguladomns, 2018. Nor

applicable to the company during the period under review.
(i} The SEBI (Lisdng Obligadion and Disclosure Reguirements) Regulations. 2015.

{j) Securides and Exchange Board of India (Depositories & Pardcipants) Reguladons, 2018.
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(vi} As informed and cerdfied by the management, there are no laws that are specifically applicable o the

company based on their sector/industrv.We have also examined compliance with the applicable clauses
of the following:

(i} ) Secremrial Standards issued by The Insdmre of Company Secretaries of India.

({ii) The Listing Apreements entered into by the Company with BSE Limired (BSE)} and MNadonal Stock
Exchange of India Limired (NSE) and SEBI (Listing Obligation and Disclosure Requirements)
Begulations, 2015.

During the period under review, the Company has complied with the provisions of the Act. Rules, Reguladons,
Guidelines, Standards, etc. mendoned above,

We fiurther report thar-

¥  The Board of Direcrors of the Company is duly constimred wirh proper balance of Exemive Direcrors,
Non-Executive Directors and Independent Directors. The changes in the compositdon of the Board of

Directors that took place during the pericd under review were carried out in compliance with the
provisions of the Act

¥ Adeguate notce is given to all direcrors w schedule the Board Meetings, agenda and detailed notes on
agenda: a system exists for seeking and obmining further information and clarifications on the agends

irems before the meedng and for meaningfin] participaron ar the meering,

¥ Al decisions of the Board and Committees were carried with requisite majority.

We further report that based on review of compliance mechanism esmblished by the Company and on the basis
of the Compliance Cerdficate(s) issued by the Company Secretary and taken on record by the Board of Directors
at their meedng(s). we are of the opinion thar there are adequare systems and processes in the company

commensurate with the size and operations of the company to monitor and ensare compliance wicth applicable

laws, miles, regulations and guidelines.
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This Beport is to be read with our letter of even date which is annexed as “Annexure A" and forms as an integral

part of this report.

For B K Sharma and Associates

Company Secretaries
Umique Code: S2013RJ233500

BRIJ KISHORE SHARMA

Propristor

Membership No.- FCS - 6206

CP No.: 12636

Peer Review Certificate No.- 1172/2021
UDIN: F006206E000209961

Place: Jaipur
Date: 27 April. 2023
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‘Annexure 4°

To.

The Members
OM INFRA LIMITED

Qur report of even dare is 1o be read slong with this letter.

. Maintenance of secremrial record is the responsibility of the management of the company. Our
responsibility is to express an opinion on these seczetarial records based on our audit

We have followed the audit pracrices and processes as were appropriate to obrain reascmable assurance
about the correcmess of the contents of the Secremarial records. The verificadon was done on the test basis w
ensure that correct facts are reflecied in secretarial records. We believe that the processes and pracdces we
followed provide reasonable basis of our opinion.

. We have not verified the correcmess and appropriateness of financial records and Books of Accounts of the

COIMpany.

. Where ever required. we have cbtained the Management Represenmtion about the compliance of laws, mles
and reguladons and happening of event, etc.

. The compliances of the provisions of corporare and other applicable laws, mles, regularions, sandards is the
responsibility of management. Cur examination is limited to the verificadon of procedures on test basis.

. The Secretarial Audit report is neither an assurance as to the fumre viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

For B K Sharma and Associates
Company Secretaries
Unigque Code: S2013RJ233500

ERIJ KISHORE SHARMA

Proprietor
Membership No.: FCS - 6206
CP No.: 12636

Peer Review Certificate No.- 1172/2021
UDIN: Fide206E000209961

Place: Jaipur

Date: 27 April, 2023
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Annexure — VII

SECRETARIAL AUDIT REPORT OF
WORSHIP INFRAPROJECTS PRIVATE LIMITED
FOR THE FINANCIAL YEAR ENDED ON 315T MARCH, 2023

[Purmant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
pa P
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To
The Members
Worship Infraprojects Private Limired

We have conducred the Secretarial Audit of the compliance of applicable smmtory provisions and the adherence
to good corporate practces by Worship Infraprojects Private Limirted (hereinafrer referred as “the Company™)
for the financial vear ended March 31, 2023 (*period under review™). The Secrerarial Audir was conducred in a
manner thar provided us a reasonable basis for evalnaring rhe corporare conduct/smmmrory compliances and

expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and remims filed and other
records maintained by the company and also the informarion provided by the Company, its officers, agents and
authorized representative during the conducr of sécvetarial andir, we hereby report thar in our opinion, the
company has, during the period under review, complied with the smmory provisions lisred hereunder and also
that the Company has proper Board-processes and compliance mechanism in place to the extent, in the manner
and subject to the reporting made hereinafrer:

We have examined the books, papers, minute books, forms, returns filed and other records mainmined by the
Company for the period under review according ro rhe provisions of applicable law provided hereunder:

i.  The Companies Acr, 2013 (the Act) and the mles made there under and re-enacrment thereof:
ii. The Securides Contacts (Reguladon) Act, 1956 (‘SCRA') and the rules made there under; (Ner
iii. = The Depositories Act. 1996 and the Regulations and Bye-laws framed there under;(Not applicable
during the period under review)
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iv The Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the
extent of Foreign Direct Investment (FDI)}, Overseas Direct Investment {ODI) and External Commercial

Borrowings (ECBs); there was no FDI, ODI and ECBs during the period under review.

v The following Regularions and Guidelines prescribed under the Securities and Frchange Board of
India Act, 1992 ("SEBI Act’): to the extent applicable:-

(8} The Securides and Exchange Board of India (Substantial Acquisidon of Shares and Takeowvers)
Regulations, 2011:(Noe applicable during the period under review)

(b) The Securities and Exchange Board of India (Prohibidon of Insider Trading) Regnlations, 2015;
(ot applicable during the period under review)

{c)} The Securities and Exchange Board of India (Issue of Capiml and Disclosure Requirements)

Reguladons, 2018; (Nor spplicable during the period under review)

{d} The Securides and Exchange Board of India (Share Based Emplovee Benefits and Swear Equiry)
Regulations, 2021. (Not applicable during the period under review)
{e} The Securides and Exchange Board of India (Issue and Listing of Non-Convertble Securities)

Regulations, 2021; (Not applicable during the period under review)

{f) The Securiries'and Exchange Board of India (Registrars to an Issne and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client:(Nor applicable during
the period under review)

{g) The Securites and Exchange Board of India (Delisting of Equity Shares} Reguladons, 2021. (Not
applicable during the period under review)

(b} The Securides and Exchange Board of India {Buy Back of securides) Reguladons. 2018. (Nor

(i) The SEBI (Listing Obligarion and Disclosure Requirements) Regularions, 2015.(Nor applicable

(i) Securitiez and Exchange Board of India (Depositories & Participants) Reguladons, 2018. Nor

applicable during the period under review)
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vi. Specific laws applicable to the industoy to which the Company belongs, as idendfied and compliance
whereof as confirmed by the management, thar i= to say: No specific law is applicable o the Company.

We have glso examined compliance with the applicable clanses of the Secretarial Standards issued by The
Instimite of Company Secretaries of India.

We report that during the period under review, the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentoned above which are applicable to the Company.

We fiurther report thar-

# The Board of Directors of the Company is duly consdtuted with proper balance of Executive Directors,
Non-Exemtive Directors and Independent Directors. The changes in the compositon of the Board of
Directors thar ook place during the period under review were carried out in compliance with the
provisions of the Act.

# Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda and a system exists for seeking and obtaining further informarion and clarifications on the
agenda irems before the meering and for meaningfnl parrciparion ar the meedng.

¥ Al decisions of the Board and Committees were carried with requisite majoricy.

We furcher report thar there are adeguate systems and processes in the company commensurate with the size
and operadions of the company to monitor and ensure compliance with applicable laws, mles, regulations and
guidelines,

This Report is to be read wirth our letter of even date which is annexed as “Annexure A" and forms as an integral
part of this report,

For B K Sharma and Associates
Company Secretaries

BRI] KISHORE SHARMA
Proprietor
Membership No.: FCS - 6206
CP No.: 12636
Peer Review Certificate No.: 1172/2021
UDIN: FOO6206E000429354
Place: Jaipur
Date: 27.04.2023
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‘Anpexure 47

Tao,
The Members

Worship Infraprojects Private Limited

QOur Secrearial Audit Report of even darte is to be read along with this lemer,

1. Maintenance of secretarial record is the responsibility of the management of the company. Cur responsibilicy

is to express an opinion on these secrewarial records based on our audit.

We have followed the andir pracrices and processes as were appropriate to obtain reasonable assurance about
the correctmess of the conrents of the Secremarial records. The verificadon was done on the test basis to
ensute that correct facts are reflecied in secremrial records. We believe thar the processes and practices we
followed provide reasonable basis of our opinion.

. We have not verified the correcmess and appropriateness of financial records and Books of Accounts of the
company.

. Wherever required, we have obtained the Management Representation about the compliance of laws. mles
and reguladons and happening of event, etc.

. The compliances of the provisions of corporare and other applicable laws, mles, regnlations, srandards is the
responsibility of management. Cur examination is limited to the verification of procedures on test-check
basis.

. The Secrerarial Audir report is neither an assurance as wo the fumre viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

For B K Sharma and Associates
Company Secretaries

BRIJ KISHORE SHARMA
Proprietor
M., No. : FCS —8206; CP No.: 12636
Peer Review Certificate No.: 117272021
UDIN: FO06206E000429354
Place: Jaipur

Date: 27.04,2023
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MANAGEMENT DISCTUSSION AND ANAT YSIS

1. ECONOMIC OVEEVIEW

i. GLOBAL ECONOMIC OVERVIEW

According o IMF, Global growth is now expected o fall from 3.4 percenr in 2022 o 2.9 percenr this year,
before rebounding to 3.1 percent in 2024, One of the reasons behind the cauticusly oprimistc outlook is the
latest downward mend in infladion, which suggests thar inflation may have peaked in 2022, The IMF predicis
global infladion to cool to 6.6 percent in 2023 and 4.3 percent in 2024, which is'stll above pre-pandemic levels
of abourt 3.5 percent, bur significantly lower than the 8.8 percenr observed in 2027,

The global economic recovery after the pandemic was inidally impeded by the conflict berween Russia and
Ukraine causing increased geopolifical tensions and economic sanctons. While governments implemented
sdmulis packages to counrerace the Covid-19 slowdown. supply chain consmainrs pushed infladon to
unprecedented levels, Cenmral banks responded by raising interest rares wo fight inflation, which conrinued to
impact economic acrviry. Addidonally, the rapid spread of COVID-19 in Chins further slowed global growth
in 2022,

Governments worldwide are orying to balance rtheir monetary and fiscal policies to restore price smabiliry and
ease cosr-of-living pressures. Unemployment rares in major economies like the USA and UK were below pre-
pandemic levels, while concerted efforts o ease supply chain bordenecks, promore equirable growth, and
mckle the climate emergency could lead to greater economic stability.

China’s zero-Covid policy weakened local demand and delayed the global supply chain unclogging, leading o
higher inflarion. China’s re-opening in November 2022 paved the way for a rebound in global activiry and
eradual increase in commodity prices towards the end of che year.

The Russia-Ukraine conflict has brought abour increased supply chain disruptons. Increasing commodity
prices, such as food and energy, pushed up inflation, eroding the value of income and weighing on demand.
Lower corporare confidence and increased imvestor uncerminry weighed on asser prices, dghrened banking
conditions, and prompred capital cutflows from emerging nadons,

The security of the energy supply was a key challenge faced by the industrial sector. The energy crisis leading
to increasing energy prices iz likely to promote the transifion of the energy market from fossil fuels to

renewable energy resources.

Outlook - According o the IMF, global GDP growth will slow to 2.9 per cent in 2023 and recover to 3.1 per
cent in 2024, driven by domesdc factors such as robust private consumpdon and investment.

Estimated Projected
World Curput 34 29 31
Advanced Economies 27 1.2 1.4
Emetging Market and Developing Economies 4.3 53 5.2
India 6.8 6.1 6.8

The Russia-Ukraine conflict broughr abour an acure energy crisis leading to surging crude oil and inrernarional
fuel prices. The global namiral gas marker suffered a setback when Russia cur its European pipeline deliveries. EU
decided to impose a price cap on Russian cmde purchases. The marker is experiencing a conflict between an 83
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excess of supply and a low level of demand, resulting in stocks reaching levels not witnessed in a year and a half.
A significant porrion of the surplus is doe to an abundance of Russian oil being redirected to alternarive markers
in response to EU made resmricdons. Despire this disrupdon in global wade, oil stockpiling has caused Brent
crude oil futures to remain relatively steady berween $80-85/bbl since the beginning of the year.

Striving for energy efficiency and booming sales of eleciric vehicles is likely to curb global 2023 demand growth
by close to 900 kb/d this vear. This is of vital importance in a supply-constrained oil market.

i) INDTAN MARKFET

Despite the three shocks of COVID-19, Russian-Ukraine conflict and the Central Banks across economies led by
Federal Reserve responding with synchronised policy rate hikes to curb inflation, leading to appreciation of US

Dollar and the widening of the Current Account Deficits (CAD) in net importing economies, agencies
worldwide continue to project India as the fastest-growing major economy at 6.5-7.0 per cent in FY23. The
International Monemry Fund (IMF) expects India o grow by 5.9% in FY 202324 and by an average rare of
6.1% over the next five years.

Infrastructure sector is a key driver for the Indian economy. The sector is highly responsible for propelling
India’s overall development and enjoys intense focus from Governmenrt for initdating policies that would ensure
rime-bound creaton of world class infrasomemre in the counmy. Infrasoucmre sector includes power, bridges,
dams, roads, and urban infrasoucmre development, In other words, the infrastructure sector acts as a catalyst for
India's economic growth as it drives the growth of the allied sectors like townships. housing. buile-up
infrastmicture, and construcdon development projects.

Furthermore, India’s infrastrucmure developmenr has amracted internadonal amendon for foreign inmvesrment.
India’s infrasoucmure ourlook over the nexx decade presents a bright picmure. It is lined with aoTactive
government schemes and a pipeline of major projects - supported by significant funding and financing. For
construcdon equipment manufacturers and developers, India iz a major market with & growing need for more
sophisticared equipmenr, and a focus on developing more sustainable soucmres using presner marerials and
rechnologies.

Infrastrurture development has been a major forus srea for the government so much so that it is slated o be
insoumental in meeting the government's aim to become a $5 willion economy by 2025, According to the
Department of Economic Affairs. Gol, the country needs to inject 54.5 million in infrastrucure development
through 2030 to realise its 33 million economy plan by 2025, and to contdnue growing at a fast pace.

In the past few vears, several schemes have been announced ro drive the sector's growth. These include the
National Infrasoucmure Pipeline (NIP), the Nadonal Monersadon Plan (NMP), Gad Shakd. and the MNarional
Single Window System (N5WS).

UNION BUDGET HIGHLIGHTS FOR INFEASTRUCTURE SECTOR

The Budger 2023-24 sets forth a comprehensive vision for a prosperous and inclusive India, emphasizing the
crucial role of the infrasoucrure sector in achieving susrainable growth during the Amrir Kaal era. Capiral outday
for infrastructure is being increased by 33% to ¥ 10 willion (USS 122 billion). equivalent to 3.3% of GDP in
FY24, If grants-in-aid to stares for creadon of capital assets are included, effective capiral expendimures will be T
13.7 illion — a historic high so far.

The Budger 2023 signifies a continuation of growrh and lays the foundaron for a digitally drven economy, with
a srong focus on sustainable infrasoucmore development and the oansidon towards & greener fumre.

CHALLENGES & OPPORTUNITIES
In 2012, the share of Public Private Parmership (PPP) projects in India's naronal highways was §5 percenr;

today ir stands ar 2 percent. The Government needs to engage the privare secror more proacvely in
infrastrucmare development, while agreeing to shoulder some of the financial burden and risk.

Anpther challenge is the counter party risk. Stete and Central governments sometimes Tenege on contracts oT
scrap projects for polirical reasons; cthis can derer potentdal investors,

Ar the same dme, reforms being made in certain policies are encouraging for investors. For insrance, the change
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in the public procurement policy now mandates tmely payvments with 75% of running bills to be paid within
one working day. The L1 mule, which mandated awarding renders to the lowest bidder has been dismanrled; 30
percenrage weighmge is now being given to bidders who score on their technical capabilites, This marksa
significant deparmure from previous policies.

Large dams are also India’s way of boosting local economies in areas along its tense borders with China and
Pakisran. As Subansiri approaches conclusion, WHPC is finalizing plans to award constmucdon orders for the 2.9-
gigawarmr Dibang project, the biggest hydropower plant India has planned o build.

To spur hydropower, the government has given large dams clean energy stams. These force provindal power
disriburors to prioridze purchase of hydropower ahead of electricity produced from fossil fuels. The
government has also agreed to give budgetary support in some cases on civil construction and flood moderation
work.

India’s Infrastrocmre forms an inregral parr of the counoy's economic ecosysiem. There has been a significanr
shift in the indusory thar is leading to the development of world-class facilides across the counoy in the areas of
roads, waterways. Tailways, airports, and porws, among others. The counoy-wide smart cities programmes have
proven to be industry game-changers. Given its critical role in the growth of the nation, the infrastrucure sector
hat experienced a tremendous boom because of India's necessity and desive for rapid development. The
expansion has been aided by urbanisation and an increase in foreign investment in the sector,

GROWTH OPPOETUNITY HYDRO POWEE & WATER

HYDRO POWER

& The outlock of India's hyvdropower generation looks promising with expected pace of industrialization in the counoy
and Government's mission to provide ?4x7electricity to everyone,

s The implemenrarion of New Hydro Policy by Govt. in Mar-19 shall prove ro be a milesrone in the growth of Hydro
Sector.

s Governmenr's decision ro re- classify large hydroelecoic projects are renewable energy, wriff radonalizadon
measures, notficadon of HPO as separate entdty, budgemary support for enabling infrastrucmure will boost the sector.

¢ The government plans to establish renewable energy capacity of 323GW (including7 3G WiromHydro) by 2030,

s India’s Demand for Energy is expecred to grow significantly led by expected grow thin indusrrial and commercial
acriviry in the coming vears.

» Insralled RE capacicy has increased ar a fast pace to it's current 119G W with plans to reach 450 GW of installed RE
capacity by 2030. Hydro potendal assessed to be about 150 GW which is 3x of the current insmalled capacity at ™
S0GW.

# The peak power demand in India stood ac 210.8 GW in 2022, and is expected o grow to 690 GW by 2036: Hydro
poweT happens to be the most stable form of energy genetation to support peak demand.

s The New Hydro Policy (Mar'19)shall prove to be a mile stone in growth of Hydro Secror. Other kev posidves like re-
classify large hydroelectric projects as renewable energy, tariff radonalizadon measures, notdficadon of HPO as
separate entty, budgemry support for enabling infrastrucmare, likely to boost the sector.

GROWTH OPPORTUNITY _JAT. JEEVAN MISSION (JIM

# The forus of the mission is to enable every household in wvillages to have Funcdonal Household Tap Connecdon
(FHTC) (Har Ghar Jal} by 2024

& With this, each household will have porable waters supply inadeguate quanticy (atleast33lpcd)

s Huge Potential in several states where 25%-85% coverage remains to be installed

s Union Budger 2023-24 allocared Bs700 Bn towards effective implementadon of ‘Har Ghar Jal'

EIVER LINKING, WATERE, WATER SUPPLY AND IRRIGATION

» This water infra structure projects could cost Indian government around 5270Bn over the next 5 to 15 vears.

s Of these, the major expenditure is expected o allocated to interlinking of fdver at 3165En.

& In gll, some 30 canals and 3.000 small and large reservoirs will be consoacted with potental to generate 34GW of
hydro electric power.
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s The overall implementation of Interlinking of Rivers would give benefits of 315 Mn hectares of irrigation raising the
ulrimare irrigation potential from 140Mn hectare o 175Mn hectare.

Sonrce:-

hrmps:/fwrwor jmf.ore/en/Publications W EQ Tssues/2023/04/1 1 ovorld -economic-ontlook-april - 202 3"

-mega-hydropower-project-nesr-ching-

border-123061300791 1.hrml)

COMPANY UPDATES:

¢ Company is having Leadership position in core business of Turnkev execudon conmacts for Hydro Mechanical
Eguipment for Hydro Power & Irigation projects. thereby generating Healthy Profit Margins and Free Cashflows.
The Company has Executed 60+ Hydro Mechanical Turnkey projects over the last 4 decades.

= Robust Order Book of Bs 3,020 Cr, forming 4-5x of FY23 Revenne

= Engineering: Execudon of Jal Jeevan Mission (JJM) projeces (in UP and Rajasthan, bagged in Q4FY2?) progressing at
a good pace. These projects typically earn an EBITDA Margin in the range of 12-153% over the life of the project as
ggainst 18-20% margin earned by Hydro & Other Water Projects

s Real Estate: Healthy pick up in Real Estate sales. However, since as per IND AS 115, income is booked on project
completion basis, but certain costs are recognized regnlarly, the operating margins in Real Estare appear to be volarile
on quarterly basis. The operating profit generally is higher in a period when revenue is recognized.

ENGINEERING SPECTALISED DIVISTON OVERVIEW

s Primary focus on designing, engineering and commissioning construcdon for engineering components which count
for «20% in hydro power projects, hydro-mechanical projects, dams and irrigation projects

s Leadership in specialized hydro mechanical work such as building verrical gates, radisl gares, draft rube gares, inmke
gates, spillway and stop log gates. etc.

s Executed projects of varied complexities ranging from 45 MW to 1,000 MW of power generadon.
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Key Products Key Services

Gaoles: Rodial, Verfical, Stoplog: Draft
Tube Gates

Linets: Si=el, Penstocks and Pressure
Shaft

Trash Racks and Cleaning Machines
All types of Cranes

Mechanical and Hydraulic Hoists
Steel Brdges and Wallkwaoys

ECAS ond 3CADA Systems

Turnkey Sclufions: Installahions, Testing
ond Commasioning

Maintenance: Long-Term, Shart-Term
O&M, including On-Site
Training: Manpower training

Service: Repar and Refurbshments
works for exsting & old power plants

Complele Redesign / Overhoul and
Replocement works for equipment

O ¢

OBRDER BOOK BEFAK-UP AND BID PIPETINE

Project Client Unexecuted (Rs Cr)
Jal Jeevan Mission (JJM) 1,788
-Uttar Pradesh SWS5M —Namami Gangeand Rural 1.026
Warer Supply Dept.
- Bajasthan Public Health Engineering Dept. 762
Hydro & Water 1,232
-Shapurkhandi Punjab# WRD Punjab 440
-Isarda Dam Projects Govt. Of Rajasthan 278
-Amravari Project Consouction Gove. Of Maharashira 170
-Amn 3 Hydroelectric Project” SJVIN Limited 118
-Kunidah Hydre Mech Project” Govt. Of Tamil Nadua 33
-Hiran Water Resources Division Gove. Of Madhva Pradesh 20
-Manipur Barrage and Others Manipur State 41
-North Koel Beservoir Gove. Of India 27
-Kutchh Canal Power, SSMIN Gove. Of Gujarac 25
-Rwanda Irrigation Rwanda Irrigation Board Africa 3
—Orchers i
Total Engineering 3,020
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Growing Order Book o Rs 3 Bn (4-5x of FY23 Sales)

—! -Ax Growth - Dricen by LIM [hagged In QLFY32] =

Hedro. & Wabes Prelects:
* Exmciubon Penod - 210 3y
o EHITOS Margin - 185 o 205

—_— 97 Growlh

= Epmpufion Perod - 1o 4y
Maor-18 7 A 20 o2 d ¢ .-
Mtar-1 Mear-17 Mar-20 ar-2] Mar-Z2 « ERITOIA Nesrgin - 19% tor 1570

ENGINEERING DIVISION -KFY PROJECTS COMPLETED

BODAMW [rroject
First oof its kined size and capocity installad in India
Complicated cesign af gares

Irvsteallestion andd commissioning work of sne of the largesr verticsl B gates 0 the wordd -

Koldam hydro slectric
projec

|.r_'p|r|[.l|:'1ed in record 2 months time

4058 erofect
Ditfecult anel imecosssible 1errain

Remole site with logistical chulbenges

Rongondi hydro
electnc project

Beplocamant of 7O spilleay gates
Prakassam barrage 55 yeur old rrigution barroge, 70 cld anted gated to be reploced with ne e ones
project «  Project conmecting twin <itles with heawy traffic on harrage

Complex project with Hyhi construction schiedule

& ¢ lrrigotion project
Gosikhurd dam 5
¢ Exention nf nne of the largast radical gotes in the werdd in a lorge quontity (33 no)

v Shor Hieline yiven lew the climpi

project

PACKAGING BUSINESS

. The Comipany had entered into this venmre for manufacturing of closure for water PET bottles and carbonated
Soft Drinks (€5D) caps.

. Plasdc Ban and NGT guidelines slowed down the sale of this business segment,

. The Company has sold majority of the machines and is looking 1o completely close this divisionand  business.

TAPPING NEW OPPORTUNITIES STEE]L SIL.OS
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Om Infra 'has received project from Food Corporadon of India (FCI) for construction and development of 2 silos
for storage of whear on PPP mode, allowing concession for a period of 30 years.

Silos are to be consoucted wirth 50,000 MT capacity each ar four locardons: Bhagalpur in Bihar, and near
Siddhpur in Gujarar,

In Gujarar and Bihar Silo projects- ground breaking & civil structares work at both the projects are in progress.
Some small land parcels are not yet in complete ownership and some stamutory approvels from Gujrat revenue
deptr is under way .Company is hopeful to achieve financial closure soon based on complere land ownership if
available.

SECTOR OPPOETUNITY -MODEEN STEEL SIL.OS TO STORE FOOD GRAINS FEOM 2015

The Union Government has chalked out a plan for modernising storage of food grains in steel silos. By 2024-25,
all food grains in the counmry likely to be stored in modern silos and conventional storage facilifies will be
phased our gradually.

Government is an acdon plan for consoucton of steel silos in the counoy for creadon of 100 LMT capacicy
across the producing and consuming regions.

Few advantages of silos are that it occupies less space as compared to warehouses and is easier to maintain
optfimum grain in storage conditions in the silo and better equipped o conmrol the temperamire and keep birds,
molds and bugs

SMART CITIES

National Smart Cities Mission is an urban renewal and retrofitting program by the Government of India with the
mission to develop smart cities across the country, making them citzen friendly and sustainable. The Union Ministry
of Urban Development is responsible for implementing the miission in collaboradon with the state governments of

the respective cities.

REAL ESTATE

The Real Esmte Indusory in India is esfimared ar USD 265.18 billion in 2023, and is expected to reach USD §28.75
billion by 2028, growing ar a CAGR of 25.60% during the forecast period (2023-2028).

The Counory’s real estate market was affected by the COVID-19 pandemic. In addidon, the residental sector was
the worst hit as strict lockdown measures across major cides in India impacted housing sales as home registrations
were suspended and home loan dishursement was slow. However, the secror recovered due to an increase in
house sales, new project launches, and increasing demand for new office and commercial spaces, erc.

The growth of this sector is well complemenred by the growth in the corporare environment and the demand for
office space as well as urban and semi-urban accommedaton. The construcdon indusoy ranks third among the 14
major sectors in terms of direct, indirect, and induced effects in all sectors of the economy.

In India, the Teal estate sector is the second-highest employment generator, after the agriculmure sector. It is also
expecred that this sector will incur more non-resident Indisn (MRI} investment, both in the short term and the
long term. Bengaluru is expecred to be the most favored propercy investment destinarion for NRIs, followed by
Abhmadabad. Pune, Chennai; Goa, Delhi, and Dehradun, Retail, hospitality: and commercial real estate are also
growing significantly, providing the much-needed infrastructure for India'’s growing needs.

Accordinig to Savills India, real estate demand for data centers is expected to increase by 15-18 million =q. fr. by
2025, Demand for residential properdes has surged due to increased urbanization and rising household income.
India iz among the wop 10 price-appreciaring housing markers internadonally. According to IBEF (India Brand
Equity Foundadon), FDI in this sector (including constuction development & activities) stood at USD 55.18
billion.

COMPANY UPDATES:
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Pollacio in Juipur,
Rajasthan in 100%
subsidiary

Om Enclave in Kata,
Ruajaithan

MHADA project In Bandra,
Mumbei in a Parfnership
firm

Land Bank in aisoriates

Unégue  high-end BEA complonl oparfments hove o complaie Gitestybs
exponones  with braury  Living,  Sprowhng Clebhouss, 24 X 7 Socunty

axpaifie wimn warld chen facllities — revenue recognifion started In books

Residentiol Bownship has Bals, illas eod op-ailmenls dand prosides redidents o
cornplale lileshyle experience with o shopping mall, wolliplex and haglfh dub

I its wicinity — revenne remgniton menrdod in Books

| Developmsant of Shem EshobiFtetion and Seasidential Deavslupment Froject in

| Bondra Redomatian, Clalm fur dalay in prajed trom MHADR S in o1 biration
| prociss

i Eined baitk in step svbsdiory and associalés in I procéss of monsleaabion

T T T

Completod hondod owver
T Flon

Hondied ower portial project

Iri Tailes wiM archifecty, govl
ogenoes & dovelopors for
annstrechin post opproal

Cam Infrey racovering fund

inestisd

Real Estate - Current Projects

Fallocio, Jolpaw Oy (rrpen Meordows, Eolo

Umigue hegh-end EERA compiant eoartmeril Heondenbal ownsho has ol wilos ondg
howe @ complole faplyls sapenance walln Loy opartmanty ond povidas rendants o ooemplald
e | [Featylo oxpansncs

Desoroban

Turkner 100 Owneahip GO Owneviten

Propecd Type Housng an 17, 735 50 M1 Homssmg (14,310 Sa M)

Wi ol Upilks 152 338

Proact Asea (Sa. &) &4, 150 4A5972

Sola (5a. Fr 305400 [74 omite) 8% 30F 1397 Unita)

Urnenld [Sa FH 3.30. 750 |TH Ussal TA.56 143 Unita)
Rs 118 Cr
B 75

Re 50 Cr

Tolol Esfimated Realizabke ¥akee Hs 488 Ci

Consideroflon of Sodd Unllz R 292 C

Cansgeration Collachsd Bs 3708
Fovonue Recognaed Re 20 Cr

Estimyoted Roallsable for the Praject R dlACo R A5 T

Evtmated Recogniscbls Rovenos Ea 588 Cr Ra 95 Cr

BANDREA, MUMBAT (MHADA) STUM REHABILITATION AND RESIDENTIAL DEVELOPMENT

PROJECT

Om Infra (35%csmke} along with a Consortium was allocared F5I on a plot of land for redevelopment (SEA) by
MHADA in the year 2006 for Rs. 106 Cr.

The F5I allocted allowed for development of “200,000 sq.ft, which under the revised CRZ Reguladons, was
increased in around year 2017 and accordingly the saleable area increased to ™2 million sq.ft, subject to approval of
design and drawing sand owner-developer sharing ratio with any reputed builder / developer.

Since this was a latge project, we tied up with DB Realty, post which our stake reduced to 17.5%

Due o in ordinate delays in slum clearance, the consordum appealed to the arbimarion against MHADA, and che
matter is currenty in the final stages of hearing.

It is anticipated that post the out come of the marter, "2millions q.ft . may be available for building having an
estimated realizable value of ours hare Rs. 750 Cr* as per current marker rares subject to sharing rario determined
with reputed builder / developer.

* Tentative as per finalization of plan, FSI approval and subject to markert conditions. Revenue is purely estimated.
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STRATEGY

OMIL is:leading player in the hydro mechanical segment with expertise in hydro mechanicsl equipment’s along
with Engineering Construction for dams and Irrigadon Projects. With highly expertise and experience team OMIL is
always striving to constanitly upgrade its benchmarks to meer and congquer the growing compertidiveness of this
segment. We are India’s leading mechanical equipment manufacmrers having masrery in exeoudon of large and
complex hydro -projects.

To strengthen and boost our internations] presence we secured Irrigation and Watershed Development in Mpanga
Sector of Africa. Going ahead, it will contdnue to focus on the African region to'secure new projects in order two
garner new growth oppormunites that the African region is offering.

The company is re-aligning irs corporate soucmre and is focusing on Core operadon of the business by re-
soructuring the business into core and non-core operadon. In mune of this, company has slready sold few of the non-
core assets. The company has already disposed of a few of its divisions including the Hotel, Cineplex division and
One of the Packing division’s machinery has already been sold to make the packaging business more viable and will
further look to exir all irs non-core assets very soon., Once the real estare inventory is fully sold ,the company will be
focussing purely on EPc and engineering businesses.

Along with its soategy to exit the non-core business, the company is also focusing on new profimble venmres like,
Consructions of Smart Citdes and Irrigaron and water pipe laying projects punped storage projeces and river linking
projects.

SEGMENT WISE REVENTE

Gross Revenue 2023

4 87% 0.69%

B Engineering
m Real Estate

® Dthers

54 445

Gross Revenue 2022

2.72%

3.59%

B Engineering
B Real Estate

m Others

DISCUSSION ON FINANCTAT PERFORMANCE WITH RESPECT TO OPERATIONAL PERFOERMANCE
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Key Highlights — FY23 (Consolidated)
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OPPORTUNITIES & THREATS

India is one of the fastest growing economies in the world. The pasr few vears have seen an unprecedented focus on
infrastructure development in India, with concrete steps being taken to promote it. The infrastructure sector, owing
to its forward and backward linkages to other secrors of the ecomomy, condnues to be the focus area of the
government. The infrastructure sector has been recognized as a key driver for achieving the government’s goal of a
USD 5 million econcmy by 2024-25,
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The Government of India is expected to invest highly in the infrastrucmre sector, mainly highways, renewable
energy, and urban mansport. Indian energy sector is expected to offer invesmment oppormmides worth USS 300
billion over the nexr 10 vears. In the Union Budger 2022-73, the Governmenr has proposed infrastrucrure spend of
over Bs 10 lakh crore, the Union government has reinforced irs commirment o using infrasoucmure as a force
multiplier for sustained economic growth. Within infrastrucmare, one of the key focus areas is leveraging muldmodal
transport infrastructure to reduce logistics costs, thereby improving India’s overall competidveness.

In 2019, the governmenr launched several policy measures, These include the renewsl of the governmenr vehicle
fleet, the launch of the Pradhan Manmri Kisan Samman Nidhi scheme (more commonly known as the income supporc
scheme for farmers) of INR 750 billion, the merger of ten state-owned banks into four entites, an acceleradon of an
INR 700 billion capital infusion for banks, the removal of a surcharge on portfolic investments, a significant cur in
corporate taxes (reducing rthe base rare from 30% to 22%) and, finally, an investmenr package in infrastmemire of 102
lakh croze {roughly USTy 1450 billion) over the nexr five yvears.

The infrastructure sector has become the biggest focus area for the Government of India. India plans to spend US3
1.4 willion on infrastrucoure during 2019-23 to have a sustainable development of the country. This depicts the
upward mrajectory of the Indian infrasoucmire space which is on the rise. Also, wirth Covid-19 resrricrions been now
removed, the infrastmicmre work has progressed, and the economy boost is only possible with the infra development
at the forefront,

While Budger 2022-23 reinforces the Union govermment's commitment to infrastmucmure development. tmely
implementation of the aforementioned measures would be critical for putting a robust extra budgetary financial eco-
system in place.

Owing to the nature of the industry the Company operates in, the management of company perceives the following as
threats in the constuction of hydropower projects:

» Time in clearances - Stringent norms and cumbersome procedures for getting environmensal and forest clearances
leads to delays in obtaining clearances for projects, which may affect the capacity addidon programs. even though
State Governments are rying their best to adopt to single window clearance system, which will midgare this threat
to large extent.

* Land acquisition- The process of land acquisidon for infrastructure work as well as for a project’s components
including submergence is guite cumbersome and tme consuming. Single window clearance system will also mitigate

this threat to great extent,

! i minties - In spite of extensive surveys and investigadons, various components of hydro projects
such as hear:[ race m.n.uels power houses, pressure shafrs and surge shafrs face geological surprizes especially in the

hilly region.

» Inter-state and International disputes — As warer is a state subject in India; there are often inter-state river disputes

due to which many hyvdro projecs may get delayved or abandoned. Certain projects are situated ourside India which
is affecred by India's inrernarional relatdons.

+ Natural calamities - As most of the hydro projects are locared in hilly terrains, natural calamiries like landslides, hill
slope collapses and road blocks, floods and cloud bursts cause severe setbacks in construetion schedules.

*» Unexpected complexities - Unexpecred complexities and delays in clearances / executon due to reasons bevond
one’s control may cause variation / escalations in estimates.

BISKS & CONCEENS

The construcdon industry is the second largest conoiburor o India’s GDP. It not only has economic porendal bur is also
among the biggest employment providers. Owing to the nature of the indusiry the Company operates in, it is exposed o8
variety of risk facrors which are br cadly caregorized into financial, technical, consttucton policy, polidcal,
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market and legal. A dight risk process is carried our from pre-bid to project completion stage to manage, mirigate and
moniror these risks by adoprng specific risk mirgafion measures.

During the year, the Board has reviewed the process and the Risks thar have already been idendfied for the business and
necessary acton for mitigaton has been inidsced. Infra sector is crumbling as project delays. cost overmuns and financing

woes mount. Even new models like hybrid-annuity are proving to be unwviable. Private sector investment is the key to
revival, bur the remrn of privare capital may be delayed becanse of the inherent weakness in financial markers.

The top major consraines in infrasorucmite developmenr over the nesr three years are thoughr to be corrupdon, polirical
and regulatory risk, and access to financing and marroeconomic inswability. This last is a shared concern woubling
emerging-marker economies.

Our business heavily relies on governmenr conmracrs, making us vulnerable o porendal policy changes. This
introduces uncertainry and challenges that need carefnl management. Addidonally, delays, modifications, or
cancelladons of projecs can have a significant impact on our business, affecdng our order book and fumre projects.
These factors have the potentdal to marerially and adversely affect our resules of operations and financial conditon.

Liauidity xisk
Liquidicy risk refers to the risk of financial distress or extraordinary high financing costs arising due to shortage of liquid
funds in a simadon where business condidons unexpecredly dereriorare and requiring financing, The Company requires
funds both for short term operational needs as well as for long term capital expendimre growth projects. The Company
generates sufficient cash flow for operadons, which wogether wirh the available cash and cash equivalens and short term
investments provide liguidity in the short-term and long-term. . The Company has established an appropriate liguidicy
risk management framework for the management of the Company’s short, medium and long-term funding and liguidicy
management Tequirements. The Company manages liquidiry risk by maintaining adequate reserves, banking faciliries and
reserve borrowing faciliries, by continmuously moniroring forecast and actual cash flows, and by marching the mamricy
profiles of financial assers and liabilides.

Interest rate risk

Imrerest rate risk is the risk that the fair value or furure cash flows of a financial insoument will flucmate because of
changes in marker interest rates. The Company is exposed to interest rate Tisk because funds are borrowed at both fixed
and floating interest rates. Interest rate risk is measured by using the cash flow sensidvity for changes in variable interest
rare. The borrowings of the Company are principally denominated in rupees and US doliars with a mix of fixed and floating
rates of interest The Company has exposure to interest rate risk, arising principally on changes in base lending rare and
LIBOR rates,

Credit rish
Credit risk refers to the risk that counterparty will default on its conmactual obligations resulting in financial loss to
the Company. Credit risk encompasses of both, the direct risk of defsult snd the risk of deterioration of
credirworthiness as well as concentrarion risks,

Company’s credir risk arises principally from the made receivables, loans, investments in debt securities, cash & cash

equivalents.

Commaedity price risk
The Company's revenne is exposed to the marker risk of price fluctuarions in irs division is as under:

Engineering Division: the company generally takes Turnkey projects from government deparmments. The conmact
price is generally fix and free from any price risk subject to change in any government policy or males.

Rizal Estare Division: the company is exposed to risk of prices of Residenrial and commercial unirs, These prices may
be influenced by factors such as supply and demand, and regional economic condirions.
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Packaging Division: the company is exposed to risk of prices of goods. These prices may be influenced by factors such
as supply and demand, Cost of Producron and regional economic condirions.

Marker forces generally determine prices for the Real Esmate Division and Packaging Division of the Company
Adverse changes in any of these factors may reduce the revenue that the Company earns from the sale of its
products.

The Company primarily purchases its raw marerials in the open marker from third pardes. The Company is therefore
subject to flucuadons in prices for the purchase of Building Material and other raw material inputs. The Company
purchased subsmantially sll of itz Raw Marerial from third pardes in the open market.

The Company aims o sell the products at prevailing marker prices. Similarly the Company procures raw marerials on
prevailing marker rates as the selling prices of irs produces and the prices of inpur raw materials move inthe same
directon.

The Company's functonal currency is Indian Rupees (INR). The Company underakes mansactions denominated in
foreign currencies; consequently, exposure to exchange rate flucrmarions arise. Velarility in exchange rates affects the

Company's revenue from export markets and the costs of imports, primarily in relation o raw marerials. The
Company is exposed to exchange rate risk under its rade and debr pordfolio.

Adverse movements in the exchange rate berween the Rupee and any relevant foreign currency result's in increase
in the Company’s overall debt position in Rupee terms without the Company having incurred additionsl debr and
favourable movements in the exchange rates will conversely resnlr in redncton in the Companv’s receivables in
foreign currency.

Market risk

Market risk is the risk that the fair value of fumuire cash flows of a financial insooment will flucouate because of
changes in the market prices. The Company is exposed in the ordinary course of its business to risks related to
changes in foreign currency exchange rates, commodity prices and interest rates.

Salary risk

Salary increase should take into account infladon, seniority. promotion and other relevant facrors such as supply and
demand in the employment market.
No other post-rerirement benefirs are provided to these employees.

Interest risk
The rate used to discount post employment benefit obligation should be determined by reference to market vields at

the balance sheer dare on Government bonds. The currency and term of governmenrt bonds should be in consistent
wirth the currency and esdmared term of post employment benefir cbligation.

Invesiment risk

The liability is not funded and is not relevant in company.

Health, Safety and Environment Risks

The Infrastructare sector has inherent hazards and is therefore subject to extensive health, safety and environmental
laws, regulations and standards. Any incident can result in property damages. injuries and potendal fatalides as also
adversely impact surrounding communities and environment. Such incidenrs may resulr in lrigarion, disruprion of
operations, penaldes and loss of Company image & goodwill.




Annual Report 2023 OM INFRA LIMITED

Regularory risk is the risk thar a change in laws and regulations will materially impact a’‘security, business, sector, or
marker. 4 change in laws or repuladons made by the government or'a regulatory body can increase the costs of
operaring a business, reduce the arrracriveness of an invesrment, or change the compeddve landscape.
Non-compliance with applicable laws & regulations as well as changes in the Governmenrt policies may adversely
impact operadons and hamper growth.

Fraud and Cyber Security
With ever increasing reliance on informaron technoelogy, there is enhanced risk of security breaches resuldng in
misappropriadon of funds or assets. Such breaches could bring the operadons to & standstll or worse.

Other O soral Ris)
Execution challenges: The Company faces execudon challenges like geological surprises, availabilicy of work fromng,
land aecquisidon and Right-of-Way (ROW), pending approvals and clearances from Government agencies, working
in difficult/harsh weather condidons, manpower issues, etc, The Company closely macks the key risks for each
Project to ensure dmely mirigadon.

The Company parmers with different conoacrors (Joint Venmire / consordum projects) across businesses based on
technical requirements/local market condidons, The parmer's performance and financial strength is crucial for
project success. Learnings from the past projects are incorporated in the inter-se agreements with the partmers and
clauses on liahiliry of each parmer is carefnlly drafred afrer legal due diligence is exercised.

Project delavs and adverse conmracmal payment terms somerfimes lead 1o increased working capimal requirements.
The Company has sorengrhened rhe process for close moniroring of cash flows ar the project level. It ensures regular
follow-up for delay in payments from clients, and has ensured improvement in the working capiml] levels,

INTEENAL CONTROL SYSTEMS AND THEIR ADE

A srrong Internal Control framework is an important part of operatons and corporate governance, The management
has esmblished internal control systems commensurate with the size and complexity of the business, The internal
conrol provides a stmuctured approach for idendficacon, recdficadon, monitoring and reporting of gaps in the
internal control systems and processes.

Om Infra Iimited has an adequate system of internal conmol to ensure thar the resources of the Company are used
efficiently and effectvely, all assets are safeguarded and protected against loss from unauthorized use or disposition
and rhe oransactions are aurhorized, recorded and reporred correctly, financisl and other dara are reliahle for
preparing financial informarion and other dara and for mainmining accounmbility of assers. Inrernal audirs of all
branches of the company across India are set in place and are reviewed by the management. The Audit Commirtee
regularly reviews the adequacy and effecdveness of the inrernal controls and internal audit funcdon.

Management has put in place effecdve Internal Conrrol Systems to provide reascnable assurance for:
Safeguarding Assers and their usage.

Maintenance of Proper Accounting Records and

Adequacy and Reliahiliry of the informarion used for carryving on Business Operarions.

HUMAN RESOURCES AND INDUSTRTATL RELATIONS

The success of any project is a direct reflecdon of the skill of the workers who completed it and the managers who
supervised i. The rtotal emplovee strength of the Group, as on 31stMarch, 2023 was more than 400.
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The Company's Human Resource Development ("HRD™), being a key funcdon is manned by professionally gqualified
and experienced personnel and wirth necessary directions from rhe senior managemenr, The Company focuses on
effective HRD), resulring in greater employee satsfacton and rerendon levels.

OUTLOOK

Indian economy is driven through mulrdple economic sectors and infraserucmire is one of the major sector
conributions o confinuous growth. The infrastructure sector in India is poised to grow at a CAGRE of 8.2% by 2027.
Alternatively, the introduction to the “Infrastructure for Resilient Island States™ program in November 2021 has
chown a significant cpportunity to improve the lives of vulnerable nations across the globe by enabling Indian
infrastructure growth to flourish in mi-folds.

In order to meet India’s aim of reaching a US% 5 willion economy by 2025, infrastructure development iz the need of
the hour, The government has launched the National Infrastructure Pipeline (NIP) combined with other initiatives
such as Make in India” and the producdon-linked incendves (PLI} scheme to augment the growth of the
infrastrucmure sector. Historically, more than §0% of the couny's infrastructure spending has gone toward funding
for renspormtion, electricity, and warerd: irrigaton.

INFRASTRUCTURAL PROJECTS IN INDIA

Major/Key infrasoucmural projects undertaken in India are:

Gar Shakr and Industrial Corridors
Bhararmala Parivojana
Delhi Mumbai Industrial Corridor

Dring the recent budget, Govt remained focus on building Infrasoucmre with significant allocations towards Irrigadon

and Hydro-Power segments. Tendering and bidding acdvities are expected to pick-up in the coming period.

¥» Liguidiry simadien has also seen an improvement in the markers. Fxecurion of projects would also see a significant

improvement.

#» Company has also been exploring bids for projects in domestc markets and expected o add good amount of fresh

orders in FY24.
¥ Focus on improving execurion and operational efficiencies would help in forther improvemenr in marging

¥ With balance sheer remains healthy, the company is well placed to bemer execure its projects and further look for

oppormunities in this space leading to increase in profimbility

KEY RATIOS

2 Debt Equity Ratio 0.03 0.06 49% F Company debr has been

- | Debtors  rturnover 444 3.05 46% F Company turnover

|| Interest  coverage 2.28 1.36 67 % F Company's Profitability
rato has been increased.
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Opemating  profit | 324% | -220% | 247% F Company's Profitability

Net profic margin 446% | 383% | 22% F Company's Profitabilicy
has been increased.

Inventory tunover | 371% | 1.19% | 213% F Company turnover

radio has been increased

Reurnonnetworth | 449% | 158% | 184% F Company's Profitabilicy
has been increased.

A - Adverse

F - Favourable

CAUTIONARY STATEMENT

The starements in this report, particularly which relare to Management Discnssion and Analysis describing the
Company’s objectives, plans. projectons, estimares and expecmations may constdme “forward locking statements”
within the meaning of applicable laws and reguladons. Acmal results may differ materially from those expressed or
implied in the statement depending on the circumstances.
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COERPORATE GOVERNANCE EEPOET

In accordance with Regulation 17 to 27 and 34(3) read along with Schedule V of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the report containing the detsils of Corporate Governance systems and
processes at Om Infra Limited is as follows:

THE COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE

Om Infra Limited is commitrted to be best practices in the area of Corporate Governance, in lerer and in spirt. Our
Company's Management strongly believes in fostering a governance philesophy that is committed to meintaining
accountability, transparency and respeonsibility, which are inregral to the Company's dav-te-day operations to
ensure that we gain and remain the oust of our stakeholders ar all dmes,

The Company's philosophy on corporare governance oversees business straregies and ensures fiscal accounmbilicy,
ethical corporate behavior and faimess to all smkeholders comprising regulators, employees, customers, vendors,
investors and the society at large.

For us, Corporate Governance is an ethically driven business process thar is commimred to values aimed at enhancing
an organizaton’'s brand and repumton. Our Corporate Governance framework is a reflecdon of our culmure, our
policies and our relatonship with stakeholders and our commirment to valies.

The Company has a strong legacy of fair, transparent and ethical governance pracdces. The Company haz adopted a
code of conduer for its employees including the managing direcror and the execudve direcrors. In addition, the
Company has adopred a code of conduct for irs non-execurive directors and independenr direcrors and code of
conduct for prevention of insider oading.

Qur Corporate Governance philosophy stems from our belief that the business strategy and plans should be
consistent with the welfare of all the shareholders and should be in line with policies of Government of India.

Company reviews its corporare governance pracdces to ensure that they reflect the larest developments in the
corporate arens and thus pesitioning itself to conform to the best corporate governance practices. Company is
commitred to pursue excellence in all its activiries and maximire its shareholders’ wealch.

BOARD OF DIRECTORS

The Board of Direcrors is entrusted with the ultimate responsibility of the management, genersl affairs, direction
and performance of the Company and has been vested with requisite powers, suthorides and duties. OMIL's
corporate governance practices are shaped by its Board of Directors. The Board is committed to procecting the long-
term interests of all our smkeholders, and considering this, it provides ohjective and prudent gnidance to the
management. The informarion relaring to procedures, composition, commirtees, etc. of the Board is provided below:

a) BOARD COMPOSITION
The Board of the Company has an optimum combination of Executive, Non-Executive and Independent
Directors to mainrain irs independence as per requiremenrs of Begularion 17 of the Listing Reguladions as well
as the Companies Acr, 2013 read wirh the Rules issued there under.

Ason 317 March, 2023, OM INFRA LIMITED has 6 members on Board, including 3 Independent Directors who
are eminent professionals from diverse fields. The composition of the board and category of directors as on 31%
March, 2023, are as follows:
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by ATTENDANCE OF FACH DIRECTORS AT BOARD MEFTING AND ANNUAL GENERAL MEFTING

The Board meets at least once in a querer to inter-alia review the Company's guarterly performance and
Financial Results assess business strategies and their implementation and also discuss policy, compliance and
orther matrers. The Meerings are conducred in compliance wirth the regnlatory requirements including those
prescribed under the Act. In exceprional circumseances, addidonal Meedngs are held, if necessary.

During the year 2022-23, five (3) board meedings were held and the gap berween two meetings did not exceed
one hundred twenty days. The necessarv quorum was present for all the Meetings. The dates on which the

Board Meerings werte held are as follows:

April 30, 2022; May 30, 2022; August 9. 2022; November 7, 2022 and February 7, 2023.

The names of the directors on the board, their attendance at board meetings held during the year 2022-23 and
ar the last AGM held on 29th September, 2022, are as follows:

April30, May30 Aug. 9, Nov. 7, Feb. 7,

Mr. Dharam Prakash Y Y Y b4 Y 5 5 No
Kothari

Mr, Sunil Kothari b b ¥ Y X 5 5 Yes
A e - o . c - - - o
Mz. Gopi Raman Y ¥ Y ¥ % S 5 Yes
Sharma

Mz, Saloni Kala i d N Y Y i d 5 4 Yez
Mr, Vaibhav Jain N Y N N b 5 2 No

The necessary quornm was present for all the meetings.
During the year a separate meeting of the independent directors was held inter-alia to review the performance
of non-independent directors and the board as a whole.

NTUMBER OF EOAED OF BOARD COMMITTEES OF WHICH A DIRECTOR IS5 A MEMEER OR
CHATRPERSON (ONLY THE MEMBERSHIP(S) OF AUDIT COMMITTEE AND STAKFHOLDERS
EELATIONSHIP COMMITTEE OTHER THAN OM INFEA LIMITED CONSIDERED AS PER LISTING
REGULATIONS AND THE NAME OF THE LISTED COMPANY IN WHICH DIRECTOR IS A
DIRECTOR AND CATEGORY OF THE DIRECTORSHIP

None of the Directors on the Board is a Director in more than 10 Public Companies and 20 Companies overall
and no Independenr Direcror hold Direcrorship as an independent direcror in more than 7 lisred Companies.
Further, there are no Directors on the Board of the Company; who serve as Whole-time Director/ Managing
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Director with any other listed company. Alzo, none of Director is a member of more than 10 Committees or
Chairman of more than 5 Commirrees (Aundir Commirree and Stakeholder Reladonship commirtee) across all
the Companies in which he is a Direcror. The Direcrors have made necessary disclosures regarding Commirree
Ppositons as on March 31, 2023,

The names and category of Directors on the Board including Directorshipss and Commities
ChairmanshipsMemberships held by them as on 31%March, 2023, is given herein below.,

Mr. Dharam | Chairman Execurive 00035298 - 3 = -
Prakash Promoter,
Kothari Non-
I.udel:r_&Edem
Mr. Sugmil | Vice- Executive 00220940 - 3 - -
Eothari Chairman Promoter,
Non-
Independent
Mr., Vikas | Managing Execurive 00223868 - o - 1
EKothari Director & | Promaorter,
CEO MNon-
: Jideeadant.
Mr. Gopi | Director Independent 07465447 - 3 2 -
Raman Direcror
Sharma
Mr. Vaibhav | Director Independent 02986452 - 4 - -
Jain Dhirector
Mrs. Salomi | Director Independent 08696349 - - - -
Eala Director
Notes:

l.Independenr directors are non-execudve directors as defined under Clause 16{1)(b) of the SEBLListing

Obligatons and Disclosure Requirements) Regulations, 2015 and are independent of the management of the
Company. The maximum tenure of the independent directors is in compliance with the Companies Act, 2013
(*Act™). All the Independenr Diractors have confirmed that they meer the crireria as menrioned under clausa
16(1) (b) of the SEBI (Listing Obligations and Disclosure Requirements) Regnlations, 2015 and Section 149 of
the Act

2. The Board of Directors of the Company does not hold any membership in other Listed Company and also not

hold the membership and Chairmanship in the Commirtee of any other listed Company.

3. Commitrees’ Membership in other public companies includes Audit and Stakeholders’ Relationship Committees

onlv.

4 Dt];.EI directorships do not include direcrorships of Secdon 8 companies and of companies incorporared ourside

India.

d) RELATIONSHIF OF DIRECTORS AND THETE BUSINESS INTEREST IN THE COMPANY AS ON

MARCH 31, 2023
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Mz. Sunil Kothari {Brother of Mr. Dharam Prakash Kothari) Promoter
Mr. Vikas Kothari {Son of Mr. Dharam Prakash Kothari) Promoter
Mr Dharam Prakssh (Brother of Mr, Sunil Kothari and Father Promoter
Kothari of Mr. Vikas Kothari)

Mr. Gopi Raman Sharma None None
Mr. Vaibhav Jain None None
l\-.n[n. Salmu th None ‘None

e) NUMBEE OF SHAERES AND CONVERTIELE INSTEUMENTS HELD BY NON- EXECUTIVE

DIEECTORES AS ON MARCH 31,2023

Mss. Saloni Kals 573 Negligible
'Mr.Gopi Raman Sharma 0 0
Mr, Vaibhav Jain 0 0

*MNo convertible instruments are held by non- Executive directors.

f) FAMILIARTISATION PROGEANME FOR INDEPENDENT DIRECTORS
ANl new Independent Directors inducted to the Board are inooduced to our Company culmre through
orientation sessions. Executive Directors and Senior Management provide an overview of operstdons and
familiarize the new independent directors on marters related to our values and commirments. They are also
inroduced to the organization strucmire, services, group soucture and subsidiaries, constimitdon, Board
procedures, marrers reserved for the Board, major rizks and risk management sraregy. The demils of the
familiarization progemme of the Independent Directors are available on the following link:
htip:/www.ommeta WS

o2 =LA WY

g) CORE SKILLSEXPERTISE/COMPETENCIES IDENTIFIED, IN CONTEXT OF OUR BUSINESS , BY
THE EOARD OF DIRECTORS

The Board of Company comprises qualified members who bring in the reguired skills, comperence and
experiise that allow them o make effective contributions to the Board and irs commirtees. The Board members

are committed to ensuring that the Company’s Board is in compliance with the highest standards of corporate
EOVETTATCE.

Leadership: Extended leadership experience for a significant enrerprise, resulring in a pracrical understanding
of organizarions, processes, smaregic planning and risk management. Develop talent and long term growth.

Technology: A significant background in technology and has knowledge of the construction. designing and
operation of business inclnding seamless engineering abilides.

Diversity: Diversity of thought, experience, knowledge, perspective, gender and culture and varied mix of
straregic perspectives and geographical focus wirh Imowledge and understanding of key seographies.
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Personal values: Personal characterisdcs marching the Company's values, such as integricy, accountmbility, and
high performance standards.

Corpomate governance: Experience in developing and implemenring good corporate governance practices,
maintaining board and management accountability, managing swmhkeholders’ interests and Company's

responsibilifies towards customers, employees, suppliers, regulatory bodies and the communites in which it

OpEIates.

Functional and managerial experience: Knowledge and skills in accountdng and finance, business judgment,
general management practices and processes, crisis response and management, indusoy Enowledge, macro-
economic perspectives, human resources, labour laws, internadonal markers and risk management,

Global: Experience in driving business success in market around the world, with an understanding of diverse
business environmenrt, economic condidons; cultures and regulsrory framework and a broad perspective on
global market opportunities.

Given below is a list of core skills; expertise and competencies of the individual Directors:

Name of Leadership Technology Diversity Functional Personal Global Corporate
Directors and Values Governance
Managerial
experience
Mr. Dharam v ¥ . o A o v
Prakash
Kothari
M. Sunil v v e v v v v
Kothari
Mr. Vikas v v v v v v v
Kothari
Mr. G- ] -‘.R. o o v v v v v
Sharma
Mz, Vaibhav Jain o o v v v v v
Mn. 5'1 h]a o v v v v v v

* Thesze skills/comperencies are broad-based. encompassing several areas of experdse/experience. Each

h)

Director may possess varied combinations of skills/experience within the described set of parameters, and
it is not necessary that all Direcrars possess all skills/ experience listed therein.

INDEPENDENT DIRECTORS CONFIRMATION BY THE BOARD

All Independent Directors have given declatadons thar they meet the crireria of independence as laid down
under Section 149(6) of the Companies Act, 2013 and Regulation 16{1) (b} of the Listing Regulations. In the
opinion of the Board. the Independent Directors, fulfill the conditions of independence specified in Section
149(8) of the Companies Act, 2013 and Regunlarion 16{1} (b) of the Lisring Regularions. A formal lerter of
appointment o Independenr Directors as provided in Companies Acr, 2013 has been issned and disclosed on
website of the Company viz. hop//www.ommetals.com/files/lerrer-of appointment-of-independent-
direcror.pdf

The Board of Directors, based on the declaration(s) received from the Independent Directors, has verified the
veracity of such disclosures and confirms thar the Independent Direcrors fulfill the condirions of independence
specified in the Listing Regulations and are independent of the management of the Company.
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i) SEPARATE INDEPENDENT DIRECTORS® MEETINGS
Schedule IV of the Companies Act, 2013 and Secretarial Standsrd- 1 on Meetings of the Board of Directors
mandares that the Independent Direcrors of the Company hold ar least one meering in a year, withour the
attendance of non -Independent Directors.
The Independent Directors shall meet ar once in a year, withour the presence of Execudve Direcrors or

Management representatives.

During the financial vear 2022-23, the Independent Direcrors met on 12® December, 2022 and inrer alia;
discuss performance of non-independent directors, performance of the Board as a whole, performance of the
Commitree(s) of the Board and performance of the Chairman was evaluated, inchuding che qualicy, quanticy
and dmely flow of informadon berween the Company Management and the Board thar is necessarvy for the
Board to effecdvely and reasonably perform their durties,

i) SUCCESSION PLANNING
The Company believes that sound succession plans for the Bosrd members and senior leadership are very
importane for crearng a robust famre for the Company. The Nominadon and Remuneration Commirtee and
the Board, as part of the succession planning exercise, periodically review the composition of the Beard to
ensure that the same is closely aligned with the soategy and long-term needs of the Company.

k) INFORMATION FLOW TO THE BOARD MEMBERS

Informardon is provided to the Board Members on a condnuous basis for their review, inpurs and approval
from dime to dme. Our guarterly financial starements and annual financial sarements are first presented to the
Andir Commitree and subsequently to the Board for their approval. In addirion, specific cases of acquisitions,
importanr managerial decisions, marerial positive/negarive developments and stamitory marrers are presented
to the respecdve Commirrees of the Board and later with the recommendarion of Commirrees ro the Board for
their approval.

As @ system, in most cases, informadon to Directors is submitrted along with the agenda papers well in advance
of the Board meeting, The Company adheres to the provisions of the Companies Act, 2013 read with the Rules
issued rhere under, Secretarial Standards and Listing Reguladons with respect to convening and helding the
meetings of the Board of Direcrors, irs Commirrees and the General Meetings of the shareholders of the
Company.

I} BOAED MEETING PROCEDUERE
The tenmative dates of Board Meetings for the next fiscal are decided in advance and published in this Report as
part of shareholder information, To enable the Board to discharge its responsibilities effectively and mke
informed decisions, necessary informaron and documenrs are made available to the Board well in advance.
The Directors are informed of the items on the Agenda for every Board Meeting along with the nodce to
ensble them to deliberate on each Agenda item and make informed decisions: Al stamutory and other
significant marters, inclading the minimum informadon as required to be placed in terms of Schedule II- Parc-
A of Lisding Regulations and Secretarial Standerds under the Actare placed before the Board. Demiled Agenda
notes are also circulared o the Board in advance of the Meerings.
Independent Directors are expected to attend art least four quarterly Board Meedngs and the AGM. The Board
members are expected to rigorously prepare for, amend and parricipate in Board and applicable Commitree
Meetings. Each Board member is expected to ensure their other current and planned future commirments do
not marerially inrerfere with their responsibiliies with us.
Board’s role, funcdons, responsibilicy and accounrability are clearly defined. In addidon to marrers smmrority
requiring Board's approval. all major decisions involving formularion of stategy and business plans, annual
operating and capiml expenditure budgers, new investments, compliance with smmutory regulatory
requirements, major accoundng provisions etc. are considered by the Board.

m) SELECTION AND APPOINTMENT OF NEW DIRECTORS
The selection and appoinmment of Direcrors of the Company is carried our in accordance with provisions of the
Acr and relevant tules made there under, Direcdons and Guidelines issued under Listing Regnladons and as per
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the Policy on Nominatons & Remuneradon for Directors, Key Managerial Personnel (EMP), Senior
Managemenr and orther Emplovees.

The Board has delegared the screening and selection process to the Nominarion and Remunerarion Commirree,
which consists mostly of Independent Directors. The Commitree, based on defined criteria, makes
recommendarions to the Board on the induction of new Direcrors and KMPs. The Board recommends the
appeintment of the Director to the shareholders. The proposal is placed before the shareholders for approval.
The Board funcrions as-a full Board or throngh various Commirrees constmted for specific operarion areas.
The Board provides leadership, soategic guidance, objective and independent views to the Company's
management while discharging is fiduciary responsibilities, thereby ensuring thar the management adheres to
high standards of ethics, transparency and disclosure.

None of the Non-Execudve Directors have any material pecuniary relationship or wansactions with the
Company.

The individual demils of the Direcrors seeking appoinmmenrt / reappoinmmenr ar the ensuing Anmual General
Meering of the Company are provided.

3. COMMMITTEES OF THE BOARD
In compliance with the requirements of the Act and the Lisdng Reguladons; the Board of Directors has constituted
various Commirtees. These Commirrees ate entrusted with such powers and finctions as detailed in their respecrive

terms of reference. Besides, the Commirrees help focus atrendon on specific matrers of the organizardon.

During the Financial Year under review, vour Company conducted all is Commirtee Meetings, following all norms
and mles applicable for such ype of Meedngs. The Board of Direcrors of the Company takes note of the minures of
the Commirtree Meetings at its Meetdngs. All the recommendations of the various Commitrees were accepred by the
Board during the Finanrial Year.

Currently, the Board of the Company has five Commirrees namely Andir Commirree, Nominarion &

Remuneradon Committee, Stakeholders’ Reladonship Committee and Corporate Social Responsibilicy Commitres
and Execurive Committee, the details of which are given as below:

1) AUDIT COMMITTEE
The Audit Committee has been constdmred by the Company in terms of provisions of Section 177 of the Act
and Reguladon 18§ read with Part D of Schedule II of Listing Reguladons and is chaired by an Independent
Direcror.

The terms of reference of the andit committee are broadly as under:

& Ovwersight of the listed endry’s financial reporring process and the disclosure of irs financial informarion to
ensure rhar the financial statement is correct, sufficient and credible;
The recommendation for appointment, remuneradon and terms of appeintment of auditors of the listed entity;

¢ Approving payment to statutory auditors, for any other services rendered by them.

¢ BReviewing with the management, the annual financial statement and auditor's report thereocn before
submission to the board for approval, wirh pardcular reference wo:
{a) Marrers required to be included in rhe director’s rezponsibility staremenr to be included in board’s report in
terms of clause (c) of sub section 3 of secton 134 of the Companies Acr 2013;
(b) Changes, if any, in accoundng peolicies and pracrices and reasons for the same;
() Major accounting entries invelving estimates based on the exercise of judgment by management;
(d) Significanrt adjusrment made in the financial starements arising our of andir findings;
{e) Compliance wirth lisdng and other legal requirements reladng to financial starements;
(f} Disclosure of any relared party mansacdons;
(g} Modified opinion(s) in the draft audit report:

¢ Reviewing with the management the guarterly financial statements before submission to the Board for
approval.

s Reviewing, with the management, the smrement of uses / applicadon of funds raised through an issue (public

issue, rights issne, preferendsal issue, erc.), the starement of funds udlized for purposes other than those stated in
the offer document / prospectus / nodce and the report submirted by the monitoring agency monitoring the
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utilization of proceeds of a public or rights issue, and making sppropriate recommendations to the board totake
up steps in this marrer.

Reviewing and moniroring the audiror's independence and performance, and effectiveness of audir process.
Approval or any subsequent modification of tansactons of the company with related pardes.

Scruriny of inter-corporare loans and investments.

WValuation of undermakings or assets of the company, wherever it is necessary.

Evaluation of internal financial controls and risk management systems.

Reviewing wirth the managemenrt, performance of stamrory and internal audirors, adequacy of the inrernal
control systems;

Beviewing the adequacy of intemnal audit funcdon. if anyv, including the soucmre of the internal audic
department, staffing and seniority of the official heading the department, reportdng structure coverage and
frequency of internal audir;

Discussion with inrernal andirors of any significanr findings and follow-np thereon.

Beviewing the findings of any inrernal investigarions by the inrernal audirors into matrers where there is
suspected fraud or irregularity or a failure of internal control systems of a marerial namire and repordng the
matiers to the Board.

Discussion wirh stamrory andirors before the andit commences, abour the namre and scope of andir as well as
post audir discussion to ascertain any area of concern

To lock inro the reasons for subsmnral defaulrs, if any, in the paymenr to depositors, debenture holders,
shareholders (in case of non-payment of declared dividends) and credirors.

To review the functoning of the Vigil Mechanism/ Whistle Blower Mechanism.

Approval of appointment of the Chief Financial Officer afrer assessing qualifications, experience and
background, etc. of the candidare.

+ Carryving our any other fimcrion as is menroned in the rerms of reference of the audit commirtee.

Beviewing the urdlization of loans and/or advances from/investment by the holding company in the subsidiary
exceeding mpees 100 crore or 10% of the asset size of the subsidiary, whichever is lower including existing
loans/advances/invesrments exisring a5 on the dare of coming into force of this provision

Consider ‘and commentr on rationale, cost-benefits and impact of schemes involving merger, demerger,
amalgamarion etc., on the listed enriry and irs shareholders.

Beviewing the financial smrements, in particular, the invesunents made by the unlisted subsidiaries;
Beviewing the following information:

The Management Discussion snd Analysis of financial condition and results of operations;

The appointment, removal. and terms of remuneration of the Chief inrernal audiror/ inrernal auditor{s);
Starement of significant relared parry oansactons (as defined by the audit commirree), submirred by
INANAZEMENT;

Management letters/ letters of internal control weakness issued by the stamrtory auditors;

Internal audit report relating to internal control weaknesses

Statement of deviations

{a) Ouarrerly staremenrs of deviarion(s) including report of moniroring agency, if applicable, submired o stock
exchange(s) in terms of regulation 32(1).

(b} Annual statements of funds unlized for purposes: other than rthose stated in the offer
document/prospectus/notice in terms of regularion 32(7).

May call for comments of auditor abour internal conrrol systems, the scope of audirt, including the observarions
of the audirors and review of financial starement before their submission o the Board and may also discuss any
related issued with the internal and smoutory auditors and the management of the company

To have authority to investigate into any mareer in reladon to the items referred above or referred to it by the
Board and for thiz purpose shall have power to obtain professional advice from external zources and have full
access to informadon conmined in the records of the company..

Any other marrer as the Audit Commirtee may deem appropriate.

Composition and number of meeting of the Audit Committes:
Ar present, the Audit Commirree comprises of four (4) Direcrors as its Members, out of them three are
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Independent Directors and one is Executve Director. The composidon of the Committee is in adherence to
provisions of the Act, Listing Begunlarions and mles made there under. All the Members of the Commirtes are
financially literate and majority of the Members including the Chairperson possess financial management
expertise. The Company Secretary of the Company acts as Secremry to the Committee. The audit commitree
invites execurives, as it considers appropriate {pardcularly the head of the finance funcrion), represenmatives of
the stamtory auditors and representatives of the intemal auditors to be present at its meetings. The Board have
accepted and implemented the recommendarions of the Andir Commimee, whenever provided by it

The previous Annual General Meedng (AGM) of the Company was held on Seprember 29, 2022 and was

arrended by Mr, Gopi Raman Sharma, Chairman of the audit commirree.

Five Audit Commirree Meedngs were held during the vear and the gap between rwo meetdings does not exceed

120 days.

The dates on which the said meerings were held are as follows:

April 14, 2022; May 30, 2022; Aupgusc 9, 2022; November 7, 2022; and Febmary 7, 2023,

The necessary quorum was present for all the meerngs.

The table below sets out the Composidon of audit Commirtee and atcendance of the Audit Commitree

Meetings for the year 2022-23:

Aprill4, May30, Aug9,  Nov.7, Feb7, ™ ed
2022 2022 2022 2022 2023 Attend

2) NOMINATION AND REMUNERATION COMMITTEE
The Nominadon and Remuneration Committee has been constituted by the Company in terms of the
Provisions of Secdon 178 of the Act and Reguladon 19 read with Part D of Schedule II of Listing Regularions
and are chaired by an Independent Director.
The Board has accepred and implemenred the recommendarions of the Nominarion and Remuneration
Commirree, whenever provided by it

The broad terms of reference of the Nomination and Remuneration Committee are as under:

» Toformulare a criteria for determining qualifications, positive arribures and independence of a Director.

# To recommend o the Board of directors a policy reladng to remuneradon for Direcrors, Key Managerial
Personnel and other employees.

o For every appointment of an independent director, the Neomination and Bemuneration Committee shall
evaluate the balance of skills, knowledge and experience on the Board and on the basis of such evaluation,
prepare 8 descripdon of the role and capabilides required of an independenr director. The person
recommended o the Board for appoinrmenr as an independenr director shall have the capabilides idendfied in
such description. For the purpose of idenrifying suitable candidares, the Commirtee may:

&. use the services of an exrernal agencies, if required;
b. consider candidates from a wide range of backgrounds, having due regard to diversicy: and
c. consider the dme commirments of the candidartes,

= Formulare criteria for evaluadon of performance of Independent Direcrors and the Board of Direcrors.

s To devise a policy on Board diversiry.

o Idenrdify persons who are qualified to become Direcrors and who may be appointed in Senior Management in
accordance with the criteria laid down in this policy and recommend to the Board of Direcrors their
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appointment and removal.

o To extend or conrinue the rerm of appointment of the Independenr director, on the basis of the reporr of
performance evaluation of independenr divectors.

* To specify the manner for effecdve evaluation of performance of Board, its commitees and individual directors
to be carried out either by the Board, by the Nominston and Remuneration Committee or by an
independent exrernal agency and review its implemenmtion and compliance.

» Torecommend the board, all remunerarion, in wharever form, pavable to seninr management.,

=  Ensure thar level and composidon of remuneradon is reasonable and sufficient o atmace, rerain and monvace
direcrors of the qualiry required o run the company successfully,

o Ensure that relarionship of remuneratdon to performance is clear and meers appropriate performance
benchmarks.

»  Ensure thar remunerarion to direcrors, key managerial personnel and senior management involves a balance
berwreen fixed and incentdve pay reflectng shorr and long-term performance objectives appropriace o the
working of the company and its goals

o To carry our any other funcdon as is mandared by the Board from dme to dme-and / or enforced by any
stamtory notification, amendment or modification, as may be applicable.

¢  Toperform such other funcrions as may be necessary or appropriare for the performance of its dures

Composition and Number of Meeting of the Nomination and Eemuneration Committee:
The Nomination and Remuneragdon Committee of the Company consists of three Independent Directors. The

Commitree is headed by Mr. Gopi Raman Sharma, Independent Director.

The compositdon of the Commirtee is in adherence to the provisions of the Act and SEBI LODE Regulations.
The Company Secrerary acts as the secretary to the Nominadon and Remuneradon Commitree,

During the year 2022-23, 2 (Two) meeting of Nominaton and Remuneradon Committee were beld on August
08. 2022 and December 15, 2022. The required quorum was present at all the above Meedngs. The Company
does not have any employee stock opdon scheme. The remuneration policy is attached with the direcror's
report with this annual report.

The Nomination and Remuneration Policy of the Company forms part of this report as Aonexure IV and the
same it being uploaded on the Company’s website and can be accessed at: htto://www.ommetals.com/#/policies

The mble below sers our the composition and artendance ar the Nominartion and Remuneradon Commirres
meeting during the year 2022-23;

Mr. Gopi Raman Chairman Y Y 2 2
Sharma

Mr. Vaibhav Jain Member Y N 2 1
M. Saloni Kala Member Y Y 2 2

# Performance Evaluation Criteria for Inde
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The performance evaluation criteria for Independent directors are determined by the Mominaton and
Bemuneration commirree, An indicative list of factors thar may be evaluared inclnde parriciparion and
conmiburion by a direcror, commirmenr, effecdve deployment of knowledge and experdse, effectve
management of Telationship with stakeholders, integrity and maintenance of confidentality and independence
of behavior and judgment.

3. STAKFHOLDERS RELATIONSHIF COMMITTEE
The Constitudon of the Stakeholders’ Reladonship Commitres is in terms of secdon 178(3) of the Act and as per
Regulation 20 read with Part D of the Schedule IT of Listing Regulations. The ‘main role of the committee is to
look inro the redressal of complainrs of invesrors such as mansfer or credir of shares, non-receipr of dividend /
notice / annual reporrs, revalidadon of dividend DD etc.
The role of the committee shall inter-alia include the following:

* Besolving the grievances of the secudty holders of the listed endoy incloding complaings related to
oansfer/transmission of shares; non-receipt of annual report, non-receipt of declared dividends, issue of
new/duplicare cerrificares, general meetings etc.

= Review of measures taken for effective exercise of vorng rights by shareholders.

s Review of adherence to the service smandards adopred by the listed endry in respecr of various services being
rendered by the Registrar & Share Transfer Agent.

# Beview of the various measures and initactves taken by the listed entdty for reducing the guantum of
unclaimed dividends and ensuring dmely receipt of dividend warrants/annual reports/starutory notices by the
shareholders of the company.

Composition and Number of Meeting of the Stakeholders” Relationship Committee?
The 5takeheolders’ Reladonship Commirtee of the Company consists of three Directors out of which one is

Independent Direcror and two are Execurive Direcror. The Commirree is headed by Mr. Gopi Baman Sharma,
Independent Director.

During the year, 1 (One) meeting of Smkeholders” Reladonship Commirtee was held on April 14, 2022, The
required quorum was present at the Meedng:

The table below sets out the Composition and attendance of the Stakeholders’ Reladonship Commimee Meeting
during the year 20232-23.

Nominstion® Entitled
Remuneration To Attend
Committes

April 14, 2002

N
b'd 1

Mr. Sunil Kothari Member

Compliance Officer: CS Reena Jain, Company Secretary of the Company acts as a Compliance Officer of the
Company. The Detrils are as follows:

Name: Mrs. Reena Jain

Designation: Company Secretary & Compliance Officer

Address: 2nd Floor, A-Block, Om Tower Church Road. MI Road Jaipur 302001

Email: cs@ommemls.com

Investor Grievances Redressal:
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The number of complainte received and resolved to the satisfaction of investors during the year under review

and rtheir break-up are as under:

No. of Complaints | No. of Complsints No. of Complaints

received during the

resolved during the

pending during the

1 Non-Beceipt of
Dividend/Interest/
Redemprion Warrant

2 Non-Receipr of
Annual Report

3 Non-receipr of
Refund/Credir

of Shares-TFO
4 SEBI-Scores
Total

year 2022-23

NIL

year 2002-23

NIL

year 2002-23

NIL

4. CORPORATE SOCTAL RESPONSIBILITY (CSR)COMMITTEE

CSR Commirtee of Directors as required under Section 135 of the Act was constimuted by board of Ditecrors. The

role of the Commitree is as under:

# Formulare and recommend to the Board, a Corporare Social Responsibility Policy which indicate the
getivities to be undertaken by the Company in-areas or subjects specified in Schedule VII of the Act.
& Recommend the amount of expendirure to be incurred on the acrivities referred in the CSR policy.

= Monitor the C5R policy of the company and irs implanmtion from time to dme.

= Any other marrer as the CSR Commirree may deem appropriate afrer approval of the Board of Directors or as

may be directed by the Board of Directors from dme 1o tdme.

Composition and Meeting of CSE. Committee:

The C5R Commirtee of the Board of Directors consists of four Directors out of which two are Independent
Director and two are Execurive Directors. The Commirres is headed by Mr. Gopi Eaman Sharma, Independent
Director of the Company. The Company Secretary of the Company acts as Secremry to the Commirree.

During the year, 2 {Two) meerings of Corporate Social Besponsibility Commitree were held as follows:

May 28, 2022; August 08, 2022,

meeting during the year 2022-23:-

]I!I-_Vikiﬁ_ Kﬂéﬂn Member
Mr. Sunil Kothari Member

¥

2 2
2
2 2

The demils of the C5R initiatives as per the C5R Policy of the Company forms part of the CSR Secton in the
Annual Reporr. The CSR Policy of the Company has been uploaded on the Company's website:

http:/f'www.ommetals.com/#/policies
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5. EXECUTIVE COMMITTEE
In order to deal with administrative and routine marters, an executdve commitiee of the board was constirured.

The composition of the Executive Committee as on March 31, 2023 is given below:

Name of Director Smius

Mr. Dharam Prakash Kothari Member
‘M. Vikas Kothari Member

6. INDEPENDENT DIRECTORS:

Independent Director acts as a guide, coach, and menror to the Company. The role of an Independent Direcror
includes improving corporate credibility and governance smandards and helping in managing risk. They provide
independent oversight in the Company. Independent Directors play an important role in delibermtons at the
Board Meetings and bring to the Company their wide experience in the fields of finance, housing, accountancy.
law and public policy. This wide knowledge of both, their field of expertise and Board room practices helps
foster varied., unbiased. independent and experienced perspectives. The Company benefits immensely from
their inpurs in achieving irs strategic direcdon. All the Commimnees which require Independent Directors in the
composition have Independent Directors as specified in terms of the Listing Regulatons and the Act. These
Commitrees funcrion within the defined terms of reference and in accordance with the Act, the Lisdng
Begulaticns as approved by the Board, from time to tme.

The Independent Direcrors have confirmed thar they sadsfy the crireria prescribed for an Independent Direcror
as sdpulared in Regularon 16{1)(b) & 25 of the Lisring Reguladons and Secdon 14%(6) of the Act and are
independent from the management of the Company. All Independent Directors of the Company have been
appoinrted as per the provisions of the Act and Listing Regulations. Formal letters of appointment have been
issued to the Independent Directors. In the opinion of the Board, che Independent Directors fulfill the
conditions specified in the Lisring Repuladons and are independenr of the management. None of rthe
Independenr Direcrors has resigned before the expiry of their respective tenures during rthe Financial Year
2022-23.

Independent director databank registration:
Pursnant to a nodfication dared Ocrober 22, 2019 izsued by the Minisory of Corporare Affairs, all

Independenr directors have completed the regisoarion or re-regismadon with the Imdependent Direcrors’
Darabank mainrained by the Indian Insdmare of Corporare Affairs (IICA). Requisire disclosures have been
received from the directors in this regard, With regard to proficiency of the Independent Directors, ascertained
from the cnline proficiency self-assessment test conducted by the insdrute, as notified under sub-secdon (1) of
section 150 of the Act, the Board of Directors have teken on record the declarations submitied by Independent
Direcrors that they are exempt from appearing in the test or they have passed the exam as required by the
instimire or they will clear the exams.

Meeting of Independent Directors:
Schedule IV of the Act and as per Listing Regulations mandate that the Independent Directors of the

Company shall hold ar least one meeting in a year, wirhour the arrendance of Non- Independent Directors and
Members of Management for reviewing rhe performance of non-independent direcrors, Chairman of the
company and the Board as a whole,

During the year, 1 (One) meeting of Independent Direcrors was held on 12* December, 2022.

The table below sets out the attendance ar the Independent Director meeting during the year 2022-23:-



th
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Mr. Gopi Raman Independent ¥ 1 1
Sharms Director = . —
Mr. Vaibhavjain  Independent Y 1 1
Direcror
Mrs. Saloni Kala Independent Y 1 1
Direcror
SENIOR MANAGEMENT

Particulars of Senior managment

Beena Jain- Company Secremry

Bharat Kothari- Project Execution And Monitoring

Sunil Kumar Jain — Chief Financial Officer

Bahubali Kothari- Project Executdon And Moniroring

Wishal Kothari — Real Estate Development

Anil Jain — Procurement 4nd Logistics

Ashok Ajmeta- Project Coordnaden

Hukam Chand Jain- Project Coordinardon

WV K Gupta — Accounts, Audir And Tax

Umesh Rai- Project Coordinarion Jal Jeevan Mission

Keshav Gupta - Project Cocrdination Jal Jeevan Mission
lﬂ. Vikas Srivastava- Human Besource And Its Compliances
11. Daddu Singh Rawar — Accounrs And Tds

©®m NV e W

There hasbeen no change therein since the close of the previous financial year.

. REMUNERATION OF DIRECTORS

The Company has no pecuniary reladonship or ransacton with its non-executve directors other than siting fees.
The Company has & credible and transparent policy in determining and accounting for the remuneration of the
Managingfwhole-fime Direcrors. The remuneration policy is aimed ar arrracring and retaining high caliber ralent.
The Company has no stock opdon scheme,

Criteria of making pavment to executive directors:
The remuneration to the Managing Direcror and Executive Director is .dedded on the basis of the following Broad

criteria:

(i) Industry rend.

(ii} Remunerarion package in other comparable corporate.

(iii) Job Responsibilites.

(iv) Company's performance and individual key performance aress,

Note: Remuneration is paid after taking approval from the Nominaton and Remuneradon Commirtee, Board of
Directors and Shareholders as required.

Executive Directors

14|Page
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Mr. Sunil B4

4.20

4.20

2.40

MNLA.

MA.

88.20 Upto 3 Monrhs
30+April, notice Or
2025 Salary in lien
thereof
83.20 TUpto 3 Months
21st Ang, notce Ot
2025 Salary in lieu
thereof
5040 Upw2ih 3 Months
March, notce Oz
2026 Salary in Heu
thereof

Criteria of making pavment to non-executive directors:
The non —execudve direcrors are endtled to receive siming fees for each meeting of the Board or committee

arcended by him of such sum as may be approved by the Board of directors within overall limirs prescribed under
the Companies Act, 2013 and the rules made there under as amended from time to dme.

Derails of sitting fees paid to Non-Execurive Direcrors of the Company during the year ended 31st March, 2023 are

here g3 under:

Non-Executive Independent Directors

Name of Directars
Mr. Gopi Raman Sharma

Mrs. Saloni Kala

Mr. Vaibhav Jain

Tenure
For 5 Years

Fora

Years

For 5 Years

24000

15000

0000

Stock Options:

During the vear, no stock oprions were granred to the Directors of the Company.
No performance linked incenrives were given to any director during the year 20232-23,

5. GENERAL BODY MEETINGS

Annual General Meeting
The date, time and location of Annual General Meetings held during the last three years, and the special resolution(s)

passed there at are as follows:

2019-20 29.09.2020 1230 P.M. Annusl  General 1. Approval for continuation of
Meeting holding of office of Executive
through Video Chairman afrer atraining the Age of
Conferencing/ 70 (Seventy) Years.

Other Audio Visual 2. Approval for the alreration of the
Means Object Clause of Company.
i3|Page
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Facility

3. To increase the overall Managerial
Remuneraton.

4. To approve BRelated Paroy
Transaction.

2020-1 30.09.2021 12:30 P.M. Anmal General
through Video
Other Audio Visnal

Facility

1. To approve paymentr of
Bemuneradion o Execudve Direcrors
who are Promorers in excess of 5% of
the net profits of the Company in a
Year as per Reguladon 17(6)(e)(ii) of
5EBI (LODR) Regularions, 2015

2. Re-appointment of Mr. Dhamam
Prakash Kothari as 8 Whole -Time
Direcror (DIN 00035298) of the
Company designared As Chairman.
3.To approve Amendmenrts to the
Arricles of Association of the
Company.

4. To approve Related Paroy
Transacrion.

2021-2 29.09.2022 12:30 P.M. Anmual General

Meeting

through  Video
Conferencing/

Other Audio Visual
Means

Facility

1. Be-appointment of Mr, Sunil
EKorhari as a whole-dme director
{Din 00220940} of the Company
designated as Vice-Chairman.

2. BRe-appointment of Mr. Vikas

Kothardi (DIN: 00223868) as a
Managing Direcror & CEQ of the
Company.

3. To Approve Belated Pamy

Transacdons

Postal Ballot:

For marrers which are urgent and require shareholders’ approval in rhe period berween the AGMs, the
Company seeks the approval of shareholders through postal ballot. In compliance with sections 108 and 110 and other

applicable provisions of the Act, read with the relared Rules, the Company also provides electronic vodng (e-voting)

facilicy to all its members.

During the year, the Company did not pass any resolutdon through postal ballot.

Furrther, none of the resolution proposed to be passed in the AGM Nodce reguires to be conducred threugh postal

ballot.

6. MEANS OF COMMUNICATION

a) Quarterly Resulis: The gquarterly results are displayved on Company's website “www.ommetals.com” and
prompdly submirted o the Stock Exchanges where the shares of the Company are listed ie. BSE Limited and

National Stock Exchange Limired.

b) Newspaper Wherein results normally published: Newspapers in which results of the Company are

normally published:

(i) Financial Express. in English (Nadonal)

(ii) Business Remedies, in Hindi (Vernacular).
(iii) Economics Times; in Englizh (Narional)
{iv) Nafa Nuksaan, in Hindi {Vernacular)

¢) Website: The Company's website (www.ommetals.com) contains a separate dedicated secdon TNVESTOR

ZONE'. It conrains comprehensive dambase of informarion of interest to our investors including the financial
resulrs and Anmual Reporr of the Company, informarion on dividend declared by the Company, any price
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d)

h)

sensitive information disclosed to the regulatory authorities from time to time, business acdvides and the
services rendered [ facilities extended by the Company to our investors, in a user-friendly manner. The basic
informarion abour the Company as required in rerms of Lisdng Reguladons is provided on Company’s website
and the same is updared regularly.

The shareholders can also access the details of corpomare governance policies, Board committee charrers,
Memorandum and Artcles of Associaton, financial informadon., shareholding information, and shares
transferred / liable to transfer to IEPF, etc, on the Company’s website,

News Releases, presentations. among others: Official media releases are sent to the Stock Exchanges before
their release to the media for wider disseminadon. Presenmdons made to media, analysts, institutional investors,
etc. are posted on Company's website.

Presentation to institutional investors/analyvsts: Conference calls and Anslyst meets are usually conducted
for investors and analysts for discussing recent developments which are also available on company’s website
under the section “Investor Zone”

Stock FExchange: The Company makes timely disclosures of necessary informarion to BSE Limired (BSE)
through BSE Corporate Compliance & Listing Cenrre (the "Listing Centre™) and the MNational Stock Exchange of
India Limited (IN5E) through NSE Electronic Processing System (NEAPS) Portal .

Annual Report: The Annual Reporrs containing, inter alia. Audired Financial Statement, Consolidared
Financial Smrements, Directors’ Reporr, Anditors’ Reporr and other imporanr informaron is circulared to
members and others endrled therero. The Managemenrt's DHscussion and Analysis (MD&AR) Report forms parc
of the Anmual Report and is displayed on the Companv’s Website i.e. www.ommetals.com.

Securities and FExchange Board of India Complaints Redress Svstem (SCORES): The investor
complaints are processed in a centralized web-based complaints redressal system. The salient features
of this system are centralized database of all complaints, online upload of Action Taken Reports
(ATRs) by the concermed companies and online viewing by imvestors of actions taken on the
complaint and its current status.

7. GENEERAL SHARFHOLDER INFORMATION

a)

b)
c)

d)
€)

Company Registration Details; The Companv iz registered in the state of Rajasthan, India, The CIN allorred
to the Company by Ministry of Corporate Affairs, Government of India is L27203R]1971PLC003414.
Registered Office: 2nd Floor, A-Block, Om Tower Church Road, MI Road Jaipur 302001 (Rajasthan)

Annual General Meeting:

Day, Dare and Time :- Friday, 29% September, 2023 ar 12:30 P.M.

WVenue' Mode 3 Through Video conference and other audic-visual means,
E-Voting Date - September 25, 2023 to Seprember 28, 2023

Date of Book Closure :- Saturday. Seprember 23, 2023 to Friday, Seprember 29, 2023, (both days inclusive)
Financial Year: April 1, 2023 vo March 31, 2024

Financial Calendar (Tentative):

Results for the 1st Quarter ending June 30th, 2023 : Second week of August, 2023

Results for the 2nd Quarter ending September 30th, 2023  : Second week of November, 2023

Results for the 3rd Quarter ending December 31st, 2023 : Second week of February, 2024

Results for the 4th Quarter ending March 31st, 2024 : Last week of May, 2024

Dividend Payment Date: Final dividend to be paid within 30 davs on or after October 28, 2023 subjecrt to the
approval of shareholders in the Annual General Meerng,

Listing on Stock Exchange: The shares of the Company are listed on BSE Limited (BSE), Phiroze Jeejeebhov
Towers Dalal Srreer, Mumbai - 400001

National Stock Exchange of India Limited (NSE), Exchangs Plaza. C-1, Block G, Bandra- Kurla complex,
Bandra (E) Mumbai — 400051

ISIN: INE239D01028

Stock Cede/ Listing Symbol:

17| Pa;
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BSE Scrip Code  :531092
NSE Symbol : OMINFRAL

k) Listing fees status: The Annual Listing fee for Financial Year 2023-24 has been paid.

1) Stock Market Price Data: Marker price data — high, low during each month in last financial vear are as

followrs:-

April 2022
May 2022

June 2022

July 2022
Angust 2022
September 2022
Ocwber 2022
November 2022
December 2022
January 2023
February 2023
March 2023

41.75
38.10
40.60

38.35
41.00

37.50
38.95
45.20
50:40
46,70
38.10

40.25
30.35
27.50
28.10

34.00
3415

34.00
33.30
33.50
39.50
35.75
2970

48.15
42.00
35.00
40.75

37.90
41.00

37.30
38.90
44.30
50.20
45.70
38.13

40.10
31.30
271.55
28.30

33.90
34.50

3425
33.60
33.55
39.75
35.45
29.66

[Source: This informaton is compiled from the data available from the websites of BSE and NSE]

m) Performance in comparison to broad based indices such as BSE Sensex and NSE Nifty: The above

below charts depices Monthly closing quotes on Bombay Stock Exchange & Nadonal Stock Exchange for the

vear ended March 31, 2023,

64000
82000
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58000 -
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Securities suspended from frading; MNone of the Company's listed securities are suspended from trading,

Registrar and Transfer Agent: The Company has appointed a Registrar for demarerialization (Electronic
Mode} and physical maintenance of shares whose details are given below:

M5 Skyline Financial Services Private Limited

D-153 A, 1=t Floor, Okhla Industrial Aves, Phasze —I, New Delhi -110 020

Tel: 01140450193

Fax: 011-3085762

E-mail: admin@skyliners.com

Share Transfer System: The Company has appointed a common Regizorar for the demarterializarion of shares.
In terms of Regularion 40(1) of SEBI Listing Regularions, as amended from dme to dme, securities can be
rransferred only in demarerialized form wirh effect from April 1, 2019. As requited under Repuladon 40(9) &
{10) of the SEBI (LODR) Begulations, 2013, a cerdficare is required to be obmained from a Pracdcing Company
Secretary within 30 days from the end of financial vear, certifying thar all cemificates have been issued wichin
the time period specified in the Regulation from the date of lodgement for transfer, subdivision. consolidation,
renewal, exchange or endorsement of calls/allorment monies. The cerdificare in this regard has been obrained
from Pracricing Company Secremries and the same has been forwarded to BSE and NSE.

Distribution of Shareholding: The towml shareholding of the Company as on March 31, 2023 was 96303809
shares. Distribudon of Shareholding as on March 31, 2023 are as follows:

Category (Shares) Number of % to Total Shareholding Amount % to Total
Shareholders MNumbers Amount
(Bs.) (Rs.)
Up To 5.000 19643 96.99 5032437.00 8.39
5001 To 10.000 259 1.28 1955823.00 2.03
10001 To 20,000 166 0.82 2358832.00 245
20001 To 30,000 33 0.19 951061.00 0.99
30001 To 40.000 21 0.10 740158.00 0.77
40001 To 50.000 28 0.14 1235855.00 1.34
50001 To 1.00.000 43 0.21 325392200 3.38
100,000 and Above 55 0.27 77675721.00 80.66
Toml 20253 100.00 96303809.00 100.00
i9|Page
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Dematerialization of Shares and Ligquidity: 99.26% of the paid-up capital is held in demarerialized form and
are frequently maded. SEBI, effectve April 01, 2019, barred phvsical transfer of shares of listed companies and
mandated mansfers only through demar. However, investors are not barred from holding shares in physical form.
We request to shareholders whose shares are in the physical mode to demarterialized their shares and update their
bank accounts and email IDs with the respective depository participants to enable us to provide better service. The
Company has been allorred ISIN i.e. INE239D01028 for Demarerializadon of the Company's Shares.

s)
t)

u)

v)

w)

Shares held in demat and physical modes as on March 31, 2023 are as follows:

Demat mode

NS5DL 59280417 61.56
CDSL 36982642 38.40
Total 96263059 99.957
Physical Mode 40730 0.042
Grand Toral 96303809 | 100

Outstanding GDE/ADR: The Company has not issued any GDRs / ADRs / Warrants or any convertible
insorumients in the past and hence as on March 31, 2023, the Company does not have any oursmnding GDRs /
ADRs f Warrants or any convertible.

Commodity price risk or foreion exchange risk and hedging activities: Namural Hedge.

Plant/Site Location: Facrorv ar B-117/118, Indraprastha Indusrrial Area, Kota, Rajaschan.

Temporary factory sheds ar /near project sires

Address for Correspondence:
2nd Floor, A-Block, Om Tower, Church Road, M.I. Road. Jaipur-302001

E-mail: Other than Secremrial Mamers: info@ommetals.com

On Secremrial Martters: cs@ommetals.com

For any assismance regarding dematerialization of shares, share transfers, transmissions, change of address or any
M/s Skyline Financial Services Private Limiced

D-153 A, st Floor, Okhla Industrial Area, Phaze-I, New Delhi-110020

Tel: (11-40450193

Fax: 011-3085762
E-mail; admin@skylinerta.com
Credit Rating: During the vear under review, your Company's credit ratings as below:

Long term Bank Facilities CARE BBB-; Stable (Triple B Minus; Outlook:
Stable)

Long term/Short term Bank CARE BBB-; Stable/ CARE A3 (Triple B Minus;

Facilities Outlook: Stable/ A Three)

Remittance of Dividend through Flectronic Mode

The Company provides the facility for remitrance of dividend, if any, to Shareholders through NECS (MNarional
Electranic Clearing Service) / RTGS (Real Time Gross Settlement) / NEFT (Natonal Electronic Funds Transfer).
Shareholders, who have not vet opred for remimance of dividend through elecoonic mode and wish o avail the
same, are reguired to provide their bank detils, including MICR (Magnertic Ink Character Recognidon) and IFSC
(Indian Financial System Code) to their respective Depository Pardcipants where shares sze held in the
demarerialized form and the Regisirar Transfer Agent in the physical form respecrively.
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x) _Bank Details
Shareholders holding shares in the physical form are requesred to advise the Regisorar Transfer Agent of change in
their address / mandare / bank demils to facilirate better servicing. Shareholders are advised that their bank details, or
where such details are not available, their addresses. as furnished by them to the Company or o the Depository
participant, will be printed on the dividend warrants as required under the SEBI (Listing Obligarions and Disclosure
Requirements) Regulations, 2015 as a measure of protection ggainst fraudulent encashment.

z) Permanent Account Number (PAN)
Shareholders holding shares in the physical form are mandacorily required o furnish copy of PAN Card in the
following mransactions:
i) Transfer of shares — Transferee and Transferor
ii} Transmission of shares - Legal heirs' or Nominees
iii} Transpositon of shares - Joinr holders’ and
iv) In case of decease of shareholder - Surviving joint holders’

3. OTHER DISCLOSURES

a) Significant Related Party Transactions
AN marerial mansactions entered into with related parties as defined under the Act and Begulation 23 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 during the financial year were on
Arm’s lengrh basis and necessary approval has been taken as per reguirement.

The Audir Commimee, during the financial yvear 2022-23, has approved Relared Party Transactions along with
granting omuibus approval in line with the Policy of dealing with and materiality of Related Parcy Transacrons
and the applicable provisions of the Companies Act, 2013 read with the Bules issued there under and the Listing
Regulations {including any statutory modificadon(s) or re-enactment(s) thereof for the dme being in force).The
relared parry mensactons entered into by the Company pursuant to the omnibus approval granted by the Audic
Commirree is reviewed ar least on a quarterly basis by the said Commirree.

The details of the Related Party Transactions are set out in the Notes to Financial Statements forming part of
this Annual Report.

Policy for relared parry rransactions is uploaded on the Company's webzire ar the following link:
http:/fwww ommetals.com/2022/Policy%20on% 20Related% 20party3 20transaction pdf

b) Sirictures or Penalties:
Details: of non-compliance by the Company, penslties, strictures imposed on the Company by the stock
exrhanges or the Securities and Exchange Board of India or any stamrtory authoricy, on anyv matter related o
capiral markets, doring the last three yvears 2019-20 , 2020-21 and 2021-22 respecdvely: NIL

c) Vigil Mechanism and Whistle Blower Policy:
The Company has adopred a whistle blower policy and has esteblished the necessary vigil mechanism for
employees and direcrors to report concerns abour unerhical behavior, No person has been denied access to the
chairmian of the audit commiree. The policy has been pur up on the website of the Company at the following
hink: http:/f'www.ommetals.com /202 2/ VIGIL%20MECHANISM . pdf

d) Compliance with Mandatory and Other Recommendatory Requirements:
The Company has complied all the reguladons from 17 o 27 and clauses (b} o (i} of sub regulation (2) of
regulaton 46 of the SEBI (LODR) Regulations, 2015, during the year 2022-23 and complied all the mandatory
requirements of the Listing Regularions. There are no instances of non-compliance of Corporate Governance
Report a5 menrioned in sub-paras (2) to (10) of Para (C) of Schedule V.
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e) Subsidiarv Companies

The andir commirtee reviews the consolidated financial starements of the Company and the invesrmenrs made
by irs unlisted snbsidiary companies, The minures of the board meerings along with a report on significant
developments of the unlisted subsidiary companies are periodically placed before the board of direcrors of the
Company.

Worship Infraprojects Private Limired has become material non-listed subsidiary of the Company w.e.f
01.04.2021

Mr., Gopi Baman Sharma. an independent director of the Company is alsc on the Board of Worship
Infraprojects Privare Limired.

The Company has a policy for determining ‘marerial sobsidisries” which is disclosed on its website at the
following Link: http://www ommetals com /2018 /may/POLICY3I00ONIS20OMATERIAL % 20SUBSIDIARIES pdf

f) Commodity price risk or foreign exchange risk and hedging activities;

The Company's revenue is exposed to the markert risk of price flucmadons in irs division is as under:

Engineering Division: the company generally takes Turnkev projects from government deparrments. The
contract price is generally fix and free from any price risk subject to change in any governmenr policy or
rules. Normally price rise in commodicy are compensared by price escalarion provisions in contract.

Real Estate Division: the company iz exposed to risk of prices of Residendal and commercial units. These
prices may be influenced by factors such as sapply and demand, and regional economic condidons. Packaging
Division: the company is exposed to risk of prices of goods. These prices may be influenced by factors such as
supply and demand, Cost of Producdon and regional economic conditions and Environment policies.

Market forces generally determine prices for the Real Estate Division and Packaging Division of the Company
Adverse changes in any of these factors may reduce the revenue that the Company earns from the sale of its
products.

The Company primarily purchases its raw marerials in the open marker from third partes. The Company is
therefore subject to flucmuations in prices for the purchase of Building Marerial and other mw marterial inpues.
The Company purchases substantially all of its Raw Material from third parties in the open marker.

The Company aims to sell the products ar prevailing marker prices. Similarly the Company procures raw
marerial on prevailing marker rates as the selling prices of its producrs and the prices of inpur raw marerials
move in the same direcdon,

The Company's funcdonal currency is Indian Rupees (INR). The Company undertakes transactions
denominared in foreign currencies; consequently, exposure to exchange rare flucmarions arise, Voladlicy in
exchange rares affects the Company’s revenue from export markers and the costs of imporrs, primarly in
reladon to raw marterials. The Company is exposed to exchange rare risk under its made and debrors pordfolio.

Adverse movements in the exchange mate between the Rupee and any relevant foreign currency result's:in
increase in rthe Company's overall debr posidon in Bupee rerms withour the Company having incurred
addirional debr and favorable movemenrs in the exchange rares will conversely resulr in reducdon in the
Company's receivables In foreign currency.

g) Preferential Allotment
During the Financial Year 2022-23, no funds were raised through preferential allorment or qualified Insdmdon
Placements as specified under Regulation 32{7A}.
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Certificate from practicing Companv Secretary
Cerrificare as required under Parr C of Schedule V' of Lisning Repularions, received from Mr. Brj Kishore

Sharma (CP Nol2636), Propretor of M/s. B K Sharma & Assoriates., Practicing Company Secretaries, thar
none of the Directors on the Board of the Company have been debarred or disqualified from being appointed
or continuing as directors of the Company by the Securides and Exchange Board of Indis/ Minisaory of
Corporate Affairs or any such staturory authority was placed before the Board of Directors at their meeting is
annexed to this Report.

i) Recommendations of Committees of the Board
There were no insmances during the financial vear 2022-23. wherein the Board had not accepied
recommendations made by any committee of the Board.
j)  Statutory Audit Fees Paid to Statutory Auditor
1. | Om Infra Limired Company
Audit Fees 1436 2073-73
Certificate and other seTvices 0.78 2022-23
Branch Audirors
{Audiror of Joint Venrures) 0.593 2022-23
TOTAL 16.07

k)

Disclosure under the Sexual Harassment of Women at Workplace evention., Prohibition. and
Redressal) Act, 2013

In Compliance with the 5exual Harassment of Women atr Workplace (Prevenrion. Prohibition, and Redressal)
Aer, 2013, vour Company has constituted an “Internal Complainr: Commirteee’ ('Committee’). Mo complaint has
been received during the Year ended 31st March, 2023 in this regard.

The Company has in place a Policy for Prevendon of Sexnal Harassmenr at Workplace as per requiremenr of
the Sexual Harassment of Women at Workplace (Prevendon, Prohibiton and Redressal) Act. 2013. Internal
Complaint Committee has been set up to redress the complainis received regarding sexual harassment. All
employees (permanent, conmactual, temporary, tainees) are covered under this policy. The following is the
Summary of Sexnal Harassmenr complainrs received during rthe year ended 315t March, 2023 in this regard.

{a) Number of complaints pending ar the beginning of the year: NIL
(b} Number of complainrs received during the year: NIL

(c) Number of complaints disposed off during the year: NIL

(d) Number of cases pending at the end of the year: NIL

1) Disclosure of Loans and advances to entity in which directors are interested:

During rthe year under review, the Company and irs subsidiavies did not give any Loans and advances to
firms/companies in which directors are inmterested. The terms and condidons of the grant of all loans and
advances in the natare of loans and guarantees provided are mot prejudicial to the company's interest and in
compliance of the Companies Act, 2013.

m) Dividend policy

Dividends, other than interim dividend(s), are to be declared at the Annual General Meetings of shareholders
based on the recommendation of the board of directors. Generally, the facrors thar may be considered by the

23| Pa;

L=
m

121



Annval Report 2023 OM INFRA LIMITED

board of direcrors before making any recommendations for dividend include, without limitation, the Company's
fumire expansion plans and capiml requirements, profits earned during the fiscal year, cost of raising fands from
alrternare sources, liquidiry posidon, applicable mxes including mx on dividend, as well as exemprons under ax
laws available to various categories of investors from tme to time and general market condidons. The board of
directors may also from dme to dme pay interim dividend(s) to shareholders.

n}) Unclaimed Dividend:

The companies Act mandares that companies oansfer dividend thar has been unclaimed for a period of seven
years from the unpaid dividend account to the Investor Educadon and Protection Fund {IEPF). In accordance
with the following schedule, the dividend for the vears mendoned as follows, if unclaimed within a period of
seven vears, will be mansferred to IEPF. Further, the mles mandate thatr the shares on which dividend has not
been paid or claimed for seven consecurive vears or more is also required oo be transferred ro the IEPE.

The Company has, during the vear under review, has oansferred Rs, 72012/~ aprinst the Final Dividend for the
Financial wear 2014-15 to Imvestor Educadon and Protecdon Fund, in compliance with the provisions of
erstwhile Secton 125 of Companies Act, 2013 (Secdeon 205C Of Companies Act, 1956) which remained
unclaimed by the members of the Company for a period exceeding 7 vears from its due dare of payment.

DETAILS OF UNCLAIMED DIVIDEND AS ON MARCH 31, 2023:-

Year Percentage of Dare of | Due date of | Amount(T)
Interim Final
2021-22 25% 20/09/2022 28/10,/2029 56321.00
2020-21 = 40% 30/09/2021 20/10/2028 7192580
2019-20 & 20% 29/09/2020 28/10/2027 83411.00
2018-19 = 25% 30,/00/2019 29/10/2026 85401.25
2017-18 35% - 14/02/2018 13/03,2005 76926.85
2016-17 = 20% 29/09/2017 28/10/2024 T7875.00
2015-16 30% = 11/03/2016 10/042023 158034.30

The Company is sending periodic communication to the concerned shareholders, advising them to lodge their
claims with respect to unclaimed dividend: Shareholders are cautioned that once unclaimed dividend is
transferred to IEPF, no claim shall He in respect thereof with the Company.

Details of shares/shareholders in respect of which dividend has not been claimed, are provided on the website
of the Company at:htp://ommetsls.com/2/iepf

Members who wish to claim Dividends, which remain unclaimed, are requested to either correspond with the
Corporate Secreratial Deparmment at the Company's registered office or the Company's Registrar and Shate
Transfer Agent (M/s. Skyline Financisl Services Frivate Limited) for revalidation and encashment before the
due dates. The demils of such unclaimed dividends are available on the Company's website at
www.ommetals.com. Members are requested to note that the dividend remaining unclaimed for a conrinuous
period of seven years from the dare of oansfer to the Company's Unpaid Dividend Account shall be oansferred
to the Investor Education and Protecton Fund (IEPF). In addition, all shares in respect of which dividend has
not been paid or claimed for seven consecudve years or more shall be transferred by the Company to demat
gccount of the IEPF Aurhoricy within a period of chirty days of such shares becoming due to be mansferred to
the IEPE.

In the event of transfer of shares and the unclaimed dividends to TEPF, Members are endiled to claim the same
from the IEPF authority by submitting an online spplicadon in the prescribed Form IEPF-5 available on the
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website hirpy/forwrw.iepfgov.in/ and sending a physical copy of the same duly signed to the Company along
with the requisire documenrs enumerared in FormTEPF-5. Members can file only one consolidared claim in a

financial year as per the TEPF Rules.

Shareholders may note ther both the unclaimed dividend and corresponding shares transferred o IEPF,
including all benefirs accruing on such shares, if any, can be claimed from IEPF following the procedure

prescribed in the IEPF Bules.

The Nodal Officer of the Company for coordination with TEPF Authority
MName of Nodal Officer: Mr. Vikas Kothari

Designarion: Managing Director & CEOQ

Email ID: vikas@ommetals.com

Telephone No.:09811068101

Address: 2nd Floor, A-Block, Om Tower Church Road, MI Road Jaipur 302001

The Deputy Nodal Officer of the Company for coordination with IFPF Authority
Mame of Deputy Nodal Officer: Mrs Reena Jain

Designarion: Company Secremry and Compliance Officer

Email IT): csi@ommetals.com

Telephone No.: 0141-3160000

Address: 2nd Floor, A-Block, Om Tower Church Road, MI Road Jaipur 302001

o) Shares transferred to TEPF -

During the year, the Company has wansferred 3258 Shares against the final Dividend for the Financial vear 2014-
15 to IEPF in accordsnce with IEPF mules due to dividends unclaimed for seven consecutive years. During the
vear, the Company received application from one shareholder for claiming shares from IEPF and Company file

the E-Verificadon report for the same.

P) Website:

The Company ensures dissemination of applicable information under Reguladon 46(2) of the Listing Reguladons
on the Company’s website {www.ommetals.com). A separate section on ‘Tnvestor Zone’ on the website conmins
demils relating o the financial resulrs declared by the Company, annual reports, presenarions made by rhe
Company to investors shareholding patterns and such other marterial informadon which is relevant to

shareholders.

q} Catecories of Equitv Shareholders as on 31st AMarch 2023:

Cartegory No. of Shareholders No. of Shares held % of Total

Promoter and Promoter Group 28 69031905 71.68%

Key Managerial Personnel 1 4000 0.00

Alrernate Investment Fund o o 0.00%

Financial Instimntions/bank i] 4] 0.00%

Bodies Corporate 111 2635400 2.74%

' Public Individuals 19061 22496263 23.36%

Foreign Portfolio Investor 1 39711 0.0412%
25|Pag
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NBFC Registered with RBI 0 0 0.00%
NRIs/OCBs 263 728864 0.76%
Public Trusts 1 1 0.00%
Hindu Undivided l"ill:l:lil.]Ir 4n 1274066 1.323%
Firms 11 42662 0.0443%
Any Other (specify) (Clearing 8 4029 0.00%
members)

Any Other (specify) (IEPF) 1 46809 0.05%
Totl 19907 96303809 100.00%

q) Prevention of Insider Trading

s)

The Company has adopted an * Code of Conduocr to Regulate, Momnitor and Report Trading by Designared
Persons’ {“the Code™} in accordance wich the SEBI (Prohibiron of Insider Trading) Regunladons, 2015 (The PIT
Reguladons).

The Company has slso formulared The Code of Practces and Procedures for Fair Disclosure of Unpublished
Price Sensitive Informaron (UPSI) in compliance with the PIT Regularions. This Code is displayved on the
Company's website and can be accessed through the following link: hop://ommetals.com/#/investor-info

SEBI Complaints Redress System (SCORES):
The investors’ complainrs are also being processed through the cenoalized web base complaint redreszal
system of SEBL The salient feamures of SCORES are availability of cenmalized darabase of the complaints,
uploading online acdon mken reports by the company. Through SCORES the investors can view online, the
action taken and current status of their complaints.

SEBI vide its Circular dared 26™ March, 2018 have sreamlined the process of filing investor grievances in the
SCORES in order to ensure speedy and effective resolutdon of complaints filed therein. The said Circular can be
accessed on the websire of SEBI ac:

hrtps:/fwrarwr.sebi.gov.in/legal/circulars/mar-201 8/investor-grievance-redress-mechanism-new-policy-
measures 38481.hem]

Addresses of the redressal ncies for investors to lodge their grievances:

1 Minisrry: of Corporare Affaive | A Wing, Shastri Bhawan, Rajendra Prasad Road, New Delhi — 110
(MCA) 001

Tel. No.: (011) 2338 4660, 2338 4659

Website: www.mcagov.in

2 Securides and Exchange Board | Plor No.C4-A, 'G’ Block, Bandra-Kurla Complex, Bandra (East).
of India Mumbai —400 051,

Tel. MNo.: (022) 26440000 /40450000 /

(022} 26449950 / 40459050

Fax No.: (022) 26449019-22 / 40459019-22

Toll Free Inwvestor Helpline: 1300 22 7575

E-mail : sebi@sebi.gov.in

Website; www_sebi.gov.in
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3 Stock Exchanges:

Netional Stock Exchange of | Exchange Plaza, C-1, Block G, Bandm Kuorla Complex, Bandm (E),
India Led. Mumbai — 400 031

Tel, No.; (022) 26595100 - 8114

Fax Mo.: {022) 26598120

Websire: www nseindia.com

Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai — 400 001
BSE Limited Tel, No.: (022) 22721233/4, (022) 66545695 (Hunring)

Fax No.: (022) 22721619

Websire: www_bseindia.com

4 Depositories:

Narional Securities Depository | Trade World, ‘A" Wing, 4ch & 5th Floors, Kamala Mills Compound,
Limired Lower Parel, Mumbai— 400 013

Tel. No.: (022) 2499 4200

Fax No.: {022) 2497 6351

Email: info@nsdl.co.in

Website: www:nsdl.coin

Central Depository  Services | \farathon Fururex, A-Wing, 25¢h floor,
(India) Limired N M Joshi Marg, Lower Parel,

Mumbai — 400 013

Toll free MNo.: 1800-22-5533

Email: complaintgy@cdslindia.com
Websire: www _cdslindia.com

In accordance with the provicions of Reguladon 26 (6) of the Lisdng Regulatiomns. the Key Managerial
Personnel, Director(s} and Promorer(s} of the Company have affirmed that they have not entered into any
agreement for themselves or on behalf of any orher person, with any shareholder or any other third parcy with
regard to compensation or profit sharing in connection with dealings in the securites of the Company.

Reconciliation of Share Capital Audit

A guslified practicing Company Secretary carried out a share capimal audit to reconcile the total admitred
equiry share capital wirh the Natonal Securides Depository Limired (N5DL) and che Cenrral Depository
Services (India} Limited (CD5L) and the toal issued and listed equiry share capiml. The audir report confirms
thar the roral issued / paid-up capiral is in agreement with the tomal mumber of shares in physical form and the
total number of demarerialized shares held wirh NSDL and CDSL.

Secretarial Compliance Report

SEBI vide its Circular No. CIR/CFD/CMD1/27/2019 daced 8th February. 2019 read with Regularon 24(A) of
the Listing Reguladons, directed listed enddes w conduct Annual Secremrial compliance aundit from a
Pracricing Company Secretary of all applicable SEBI Regulations and circulars/guidelines issued there under.
The Company has engaged the services of Mr. Brij Kishore Sharma (CPMNol2636), Practicing Company
Secretary and Secremrial Audiror of the Company for providing this cerrificarion. The Secremrial Compliance
Report does not conmin any qualificarions, reservadon or adverse remarks .The Secremrial Compliance Report
has been annexed to the Board's Report forming parr of chis Annual Report.
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w) Details of material subsidiaries of the listed entitv; including the date and place of incorporation

and the name and date of appointment of the statutory auditors of such subsidiaries
Worship Infraprojects Private Limired is Marerial Subsidiary of the Compamny.

Dare and place of Incorporadoen - 10/05/2010, Jaipur
Smmtory Auditor of Worship Infraprojects Private Limired — Khandelvwal Badaya & Co.
Date of Appointment — 21/01,/2022

9. CEO AND CFYO CEETIFICATION
As required under Begulation 17 of the Listing Regularions, the CEQJ/CFO certificate for the financial year

2022-73 signed by Mr. Vikas Kothari, Managing Director & CEO and Mr, Sonil KEnmar Jain, CFO was placed
before the Board of Directors of the Company at their meeting held on 27% April, 2023 and is annexed to this
Beport.

10. COMPILIANCE CERTIFICATE ON COEFPORATE GOVERNANCE
As required by Schedule V of the Lisring Regulations, Cerrificare from Mr. Brj Kishore Sharma
(CP No.12636), Propderor of M/s, B K Sharma & Associares., Practcing Company Secremries, on Corporate
Governance is annexed to this Report.

11. CODE OF CONDUCT
The members of the board and senior management personnel have affirmed the compliance with the Code
applicable to them during the vear ended March 31, 2023, The Annual Report of the Company contains a
Cerrficare by the Managing Director in terms of Reguladon 26 of the SEBI (Listing Obligadons & Disclosure
Beguirements) Begularions, 2015 based on the compliance declarations received from Independent Directors,
Non-Execurive Directors and senior management.

12. CERTIFICATE ON COMPLIANCE WITH CODE OF CONDUCT
I, hereby confirm and declare thar in rerms of Regularion 26 (3) of Securires and Fxchange Board of India
{Lisding Obligadeons and Disclosure Requirements) Bepgulatons, 2013, all the Board Members and Senior
Managetial Personnel of the Company have affirmed compliance with the Code of Conduct for Board of
Direcrors and Senior Management Personnel for the fnancial yesr 2022-23.

Vikas Kothari
Place: Jaipur (Managing Director& CEO)
Date: 27.04.2023 DIN: 00223868
28|Page
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Certificate on Corporate Governance

To
The Members,
Om Infra Limited

We have examined the compliance of conditions of Corporate Governance by Om Infra Limired (“the Company™)
for the yesr ended on March 31, 2023 as sdpulated in Regulations 17 to 27 and clauses (b) to (i) and () of sub-
regularion (2} of Regunlation 46 of Securities and Exchange Board of India (Listing Oblipatons and Disclosure
Bequiremenrs) Regulations, 2015 (*the SEBI Listing Regularions’).

The Compliance of condidons of the corporate governance is the responsibility of the Management of the
Company including the preparatdon and maintenance of all relevanr supporring records and documents. This
responsibility also includes the design, implementarion and maintenance of inrernal conmrol procedures to ensure
the compliance wirh the condidons of the Corporate Governance stipulared in the Listding Reguladons.

Our examinarion was Himired to the review of procedures and implemenmdon thereof, as adopted by the Company
for epsuring the compliance with condirions of Corporate Governance., It is neither an audir nor an expression of
cpinion on the financial sarements of the Company. We have examined the documents maintained by the
Company for the purposes of providing reasomable assurance on the compliance with corporate Governance

requirements by the Company.

Based on our examinarion of the relevant records and according to the informarion and explanadons provided to us
and the representations provided by the management, we cerdfy that the Company has complied with the
conditions of corporare governance as stipulared in Reguladions 17 to 27 and clansas (b} o (i) of regularion 46(2)
and Para C, D and E of Schedule V of the lisdng regulations during the year ended March 31, 2023,

We further state that such compliance is neither an assurance as to the furure viability of the Company nor the
efficiency or effectiveness with which the management has conducted the affairs of the Company.

For B K Sharma and Associates
Company Secretaries
Unique Code: 52013R]233500

BRIJ] KISHORE SHARMA
Proprietor

Membership No.: FC5 - 6206
CP No.: 12636

Peer Review Certificate No.: 1172/2021
UDIN: FO06206E000209783
Place: Jaipur
Date: 27.04.2023
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CHIEF EXECUTIVE OFFICER (CEO) & CHIEF FINANCIATL OFFICER (CFO)
CERTIFICATION

Ref: Regulation 17(8) of the Securites and Exchange Board of India (Listing Obligations and Disclosure
Bequirements) Regularions, 2015

The Board of Directors

Om Infra Limired

"We hereby cerdfy thar as required by Regularon 17 (8) read with Schedule II Part B of the Lisdng Beguladons on
the basis of the review of the financial starements and the cash flow starement for the financial year ended 31sc
March, 20232 and thar to the best of our knowledge and belief:,

A, This is vo cerrify thar the financial smrements and the cash flow satement of the Company for the year ended
31*March, 2023 and that to the best of our knowledge and belief:
a) These smtements do not contain any materially untue statement or omit seny material fact or contain
statements thar mighr be misleading:

b} These statements together present a mue and fair view and are in compliance with existing accounring
standards, applicable laws and reguladons,

B. This is to certify that no oansactions entered during the yesr 2022-23: which are fraudulent; illegal violatve of
the company’s code of conduct. to the best of our knowledge and belief;

C, This is to cerdfy thar we accept responsibilicy for esmablishing and mainmining internal conorels for financial
reporang and we had evaluared the effecdveness of intemal conool systems of the company pertaining to
financial repordng and we had disclosed to the auditors and the audit committee, deficiencies in the design or
operadon of such inrernal conrrols, if any, of which we are aware and the steps we had taken or propose to take
to rectify these deficiencies;

D. This is to cerdfy that we have indicated to the auditors and the Audit committee
a} significant changes in internal conrrol over financial reporming during the vear 2022-23
b} significant changes in accountdng policies during the yvear 2022-23 and thar the same have been disclosed in
the notes to the financial smremenrs; and
c) instances of significant fraud of which we are aware and the involvement therein, if any, of the
mandgement or an employee having a significant role in the company’s internal control system over

finanrial repordng
Vikas Kothari Sunil Kumar Jain
Place: Delhi (Managing Director & CEQ) (Chief Financial Officer)
Date: 27.04.2023 DIN: 00 223868
30|Page
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CERTIFICATE OF NON-DISQUALTFICATION OF DIRECTORS

[Pursuant to Reguladon 34(3) and Schedule V Para C clanse (10)(i) of the 5EBI (Lisdng Obligacons and
Disclosure Requirements) Regulations, 2015]

To,

The Members

Om Infra Limired

2™ Floor, A- Block, Om Tower,
Chruch Road, M.L Road,
Jaipur- 302001 (Rajasthan)

We have examined the relevant registers, records, forms, remims and disclosures received from the Direcrors of
Om Infra Limired having 127203RJ1971PLC003414 and having registered office ar 7* Floor, A-Block, Om
Tower, Church Road, M.1. Road, Jaipur-302001, Rajasthan (hereinafrer referred to as ‘the Company’), produced
before us by the Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read
with Schedule V Para-C Sub clause 10{i) of the Securides Exchange Board of India (Lisdng Obligations and
Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verificarions (inchiding Directors
Idenrtification Number (DIN) status at the portal www.mca.gov:.in) as considered necessary and explansticns
furnished to us by the Company & its officers, We hereby certify that none of the Directors on the Board of the

Company as stated below for the Financial Year ending on 315 March. 2022 have been debarred or disqualified
from being appoinred or contnuing as Direcrors of the company by the Seenriries and Exchange Board of India,
Ministry of Corporare Affairs or any such other Smmtory Authority,

Sr.No. [Name of Director DIN Date of appointment in
Company
1 Dharam Prakash Kothari 00035298 01/05/2017
2 Sunil Kothari 00220940 LT
3 Vikas Kothari 00223868 28/03/2015
4 Vaibhav Jain 02986462 02/09/2020
5 Gopi Raman Sharma 07465442 11/03/2016
6 Saloni Kala 08606349 14/02/2020

the management of the Company. Cur responsibility is 1o express an opinion on these based on our verification.
This certificate is'neither an assurance ss to the future viability of the Company nor of the efficiency or
effecriveness wirh which the management has condncred the affairs of the Company.

For B K Sharma and Associates
Place : Jaipur Company Secretaries
Date : 27.04.2023 Unique Code: 52013R]233500

BRI] KISHORE SHARMA
Proprietor
Membership No.: FC5 - 6206
CP No.: 12636

Peer Review Certificate No.: 1172/2021
UDIN: FO06206E000209761
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Independent Auditor's Report
To the Members of M/s. Om Infra Limited (formerly known as Om Metals Infraprojects Ltd.)

Report on the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying Standalone Financial Statements of Om Infra Limited [formerly
known as Om Metals Infraprojects Ltd.) (“the Company”), which includes its joint operations, which
comprise the Balance Sheet as at 31st March, 2023, and the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity
for the year then ended, and notes to the Standalone Financial Statements including a summary of
significant accounting policies and other explanatory information. Company’s Financial statements
includes financial statements 8 Joint Operations audited by other auditors and 1 unaudited joint
operation, report of which have been furnished to us. Our opinion, in so far as it relates to the affairs
of such Segment is based solely on the report of other auditors.

In our opinion and to the best of our information and according to the explanations given to us,
except for the matters discussed in basis of qualified opinion, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the act
read with the companies (Indian Accounting Standards) , Rules, 2015, as amended, (“Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, and the profit, and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis of qualified opinion

1. As stated in Note 58(d) to the standalone financial statements, The Company’s non-current
investments as at 31 March 2023 include investments aggregating Rs. 2.50 Lacs and advances
of Rs. 747.66 lLacs (P.y. 747.66 Lacs) in the name of Gurha Thermal Power Company Limited
(GTPCL); being considered good and recoverable by the management.

GTPCL has filed termination to their respective authority and claimed the amount invested
and termination payments as per concession agreement of Rs. 3940.72 Lacs and such matter
is pending Appellate authority.

So far as this matter indicates material uncertainty about the going concern of joint venture
and as In our view, recoverability of the amount invested and advance provided not certain
but no provisioning has been made against such probable non recovery of complete
investment and loans. No Interest has been provided by the company on advances granted to
joint venture for four years. Management is of the view that such claim of GTPCL have merits
and will be in favor of 5PV and amount invested and advance provided will be recovered. Our
opinion is modified in respect of the same.

Such Matter is pending and reported since 31.03.2019.
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Financial Statements includes financial statements of one joint operation, whose financial
statements reflect total assets Rs. 855.66 Lacs as at 31 March 2023, and total revenues of Rs.
1.06 lacs and Net loss of joint operation of Rs. 100.88 Lacs for the year ended on that date, as
considered in these standalone financial statements. The Company had prepared separate set
of statutory financial statements of joint operations for the years ended 31 March 2023 in
accordance with accounting principles generally accepted in India. Audited financial
statements of such entities are not made available to us. QOur opinion in respect of these joint
operations is qualified in respect of this matter.

During the year, company has booked sales of Rs. 615.04 lacs in Joint Operation, Om Metals-
SPML Joint Venture in the month of May, 2022. Company has reversed sales of the same
amount in the month of march, 2023. The same is on account of rejection of the amount the
project authority as per management discussion and such transaction has revenue neutral as
per management. But as per accounting policy, invoice to be recorded as revenue only when
it is approved by project authority. But as per facts produced by the management and
qualification received by auditor, such revenue booked without approval of project authority.
So we cannot rely on the books audited by the auditor. Company’s financial statements
includes sales of RS. 1652.00 lacs , profit after tax of Rs. 131.95 lacs and total assets of Rs.
2000 lacs. We qualify the balance sheet and statement of profit and loss produced by auditor
as such books of accounts are not in line with accounting policies of company.

Emphasis of Matter

3

Company real estate division has debtors of Rs. 38.83 Lacs but as per registries with
government authorities, Such amount has been received. We found deficiency in registry
process while reconciling with books of accounts and amount collection afterwards. We do
not qualify our opinion on the same.

As stated in Note 58(a) to the standalone financial statements, The Company’s non-current
investments as at 31 March 2023 include investments aggregating Rs. 5589.70 Lacs and
advances of Rs. 9757.72 Lacs (P.Y. 10324.31 Lacs) in the subsidiary, Bhilwara Jaipur Toll Road
Private Limited; being considered good and recoverable by the management.

Subsidiary has filed termination to their respective authority and claimed the amount
invested and termination payments as per concession agreement of Rs. 61200.00 Lacs and
arbitrator awarded 77943.00 Lacs in favor of company. Subsidiary has not accounted this
award till balance sheet date as such award is eligible for appeal.

As per management, Such award will be recorded as soon as company gets unconditional
right to receive such amount. Our opinion is not modified in respect of the same.

Company’s two Joint Ventures of Ghana and Rwanda, compliance of foreign withholding taxes
is not awvailable with the auditors (L 5 Kumar & Associates) report. Hence we are unable to
provide our true and fair view on this matter.

131



3580, MSB Ka Rasts, 4% crossing,

. RaV' Sharma & co- Q Iohri bazar, laipur-302003
CHARTERED ACCOUNTANTS i —

Ef casourabhpandaya@gmail.com

Other Matter

(i)

(i)

(iif)

We did not audit the separate financial statements of eight joint operations, included in these
standalone financial statements, whose financial statements reflect total assets of Rs.
10050.63 lacs as at 31 March 2023, and total revenues of Rs 31168.86 Lacs and Net profit
after tax of Rs. 351.83 Lacs for the year ended on that date, as considered in these standalone
financial statements. The Company had prepared separate set of statutory financial
statements of these joint operations for the years ended 31 March 2023 in accordance with
accounting principles generally accepted in India and which have been audited by other
auditors under generally accepted auditing standards applicable in India. Our opinion in so far
as it relates to the amounts and disclosures in respect of these joint operations is solely based
on report of the other auditors and the conversion adjustments prepared by the management
of the Company, which have been audited by us. Our opinion is not qualified in respect of this

matter.

As stated in Note 67 to the standalone financial statements, Company made claims against
customer/parties/ subsidiaries/loint ventures which represents work done in earlier years or
loss of interest or any other matter which are either in dispute or yet to be finalized by both
the parties amounting to Rs. 54850.14 Lacs (P.y. Rs. 62464.41 lacs) net off counter claims of
Rs. 2517.16 lacs (P.y. Rs.2343.38 lacs). Outcome of such claims are presently unascertainable.
No adjustment has been made in the standalone financial statements. Our opinion is not

qualified in respect of this matter.

GST INPUT accounts of the company is not reconciled with G5TR 2A/2B available at GST

common portal. Our opinion is not modified in respect of the same.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole and in forming our opinion thereon and

we do not provide & separate opinion on these matters. The Key audit matters on financial
statements of Engineering and Hotel Segments and joint operations of the Company are provided by
other auditors and whose reports have been furnished to us. Qur opinion, in so far as it relates to the
affairs of such Segment is based solely on the report of other auditors.

S.no.

Key Audit Matter Auditor’'s Response

Revenue Recognition

Principal Audit Procedures
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Other Than Real Estate

There are significant accounting
judgements including
estimation of costs to complate,
the

completion and the timing of

determining stage of

revenue recognition.

The

revenue and profit/loss on the

Company recognizes

basis of stage of completion
based the
approved by project authority.

on milestone

Cost contingencies are included
in these estimates to take into
account specific uncertain risks,
or disputed claims against the
Company, arising within each
contract. These contingencies
the
Management on a regular basis
throughout the contract life and

adjusted where appropriate.

are reviewed by

Real Estate
Revenue from sale of
constructed properties is

recognised at a ‘Point of Time',
when the Company satisfies the
performance obligations, which
generally coincides with
completion/possession of the

unit.

Recognition of revenue at a
based
performance
estimates
regarding

point  in  time

satisfaction of

on

obligation requires

and judgements

Other Than Real

QOur procedures included:

Estate

* Testing of the design and implementation of controls
involved for the determination of the estimates used as

well as their operating effectiveness;

* Testing the relevant information technology systems’
access and change management controls relating to
contracts and related information used in recording
and disclosing revenue in accordance with the new

revenue accounting standard;

* Testing a sample of contracts for appropriate

identification of performance cbligations;

* For the sample selected, reviewing for change orders

and the impact on the estimated costs to complete;

* Engaging technical experts to review estimates of costs

to complete for sample contracts; and

* Performed analytical procedures for reasonableness of

revenues disclosed by type and service offerings.

Real Estate

Qur audit procedures on revenue recognition included

the following:

* We verified performance obligations satisfied by the

Company;

* We tested flat buyer agreements/sale deeds,
(OC),

proceeds

occupancy certificates project completion,

possession  letters, sale received from

customers to test transfer of controls;

* We conducted site visits during the year to understand

status of the project and its construction status;

* We verified calculation of revenue to be recognised

and matching of related cost;
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timing of satisfaction of | * We verified allocation of common cost to units sold

performance obligation,
allocation of cost incurred to
the

estimated cost for completion

segment/units and
of some final pending works.

Due to judgement and

estimates involved, revenue
recognition is considered as key

audit matter.

and estimates of cost yet to be incurred before final

possession of units.

Evaluation of uncertain tax

positions

The Company has material
uncertain tax positions
including search & Seizure

including matters under dispute
which

judgment to determine the

involves  significant

possible oputcome of these
disputes.

Refer MNote 51 to the
Standalone Financial
Statements.

Principal Audit Procedures

Obtained detsils of completed tax assessments and
demands during the year from management. We
the

management’'s underlying assumptions in estimating the

involved our internal experis to challenge
tax provision and the possible outcome of the disputes.
Our internal experis also considered legal precedence
and other rulings in evaluating management’s position
on these uncertain tax positions.

the effect of new

Additionally, considered

information in respect of uncertain tax positions during

we

the year to evaluate whether any change was required

to management's position on these uncertainties.

Recoverability of Indirect and
direct tax receivables
As at March 31, 2023, non-
current assets in respect of
withholding tax and others
include Cenvat recoverable
amounting to Rs. 739.36 lacs
(P.Y. Rs, 847.90 Lacs) which are
pending for adjudication and
current excess input of GST Rs.
1765.31 Lacs (P.Y. Rs. 1567.39

Lacs).

Principal Audit Procedures

We have involved our internal experts to review the
nature of the amounts recoverable, the sustainability

and the likelihood of recoverability upon final resolution.

We have checked the reconciliation prepared by
management for GST input, but same reconciliations
are not matched with books.
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Assessment of the carrying
value of unguoted equity
instruments  in loss making

subsidiaries and joint ventures.

The review of

unquoted equity

impairment
instruments
and debt, with a carrying value
of Bs 4750 lacs (P.Y. Rs.
5675.92 Lacs), is considered to
be a risk area due to the size of
the as the
judgmental nature of key
which may be

management

balances as well

assumptions,
subject to

override.

The carrying wvalue of such
unguoted equity instruments
and debt is at risk of

recoverability. The net worth of

the wunderlying entities has
significantly eroded and the
orders in hand are below the
break-even production levels of
this facilities. The estimated
recoverable amount is
subjective due to the inherent
uncertainty involved in
forecasting and discounting

future cash flows.

Refer to Note 9 of the
Standalone Financial
Statements

Besides obtaining an understanding of Management's

processes and controls with regard to testing the
impairment of the unquoted equity instruments in loss
making subsidiaries and joint ventures,

QOur procedures included the following:

* Engaged internal fair valuation experts to challenge

management’s underlying assumptions and
appropriateness of the valuation model used;
* (Compared the Company’s assumptions with

comparable benchmarks in relation to key inputs such as
long-term growth rates and discount rates;

* Ascessed the appropriateness of the forecast cash
flows within the budgeted period based on their

understanding of the business and sector experience;

* Considered historical forecasting accuracy, by
comparing previously forecasted cash flows to actual

results achieved: and

* Performed a sensitivity analysis in relation to key

assumptions.
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Information Other than the Standalone Financial Statements and Auditor’'s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexure to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is 2 material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone annual financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure “A” statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit except for the matter
described in the basis of qualified opinion paragraph.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c} The report(s) on the accounts of the segments office(s) i.e joint operations of the Company
audited under section 143 (8) of the Act, by the branch auditors have been sent to us and have
been properly dealt with by us in preparing this report.

d) The Balance Sheet, the Statement of Profit and Loss including Other comprehensive income,
statement of changes in equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account and with the returns received from the loint operations,
not visited by us
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e)

g)

h)

Except for the effects of the matter described in the basis for qualified opinion paragraph, In our
opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March ,2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to these standalone
Ind AS financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B" to this report;

In our opinion, the managerial remuneration for the year ended March 31, 2023 has been
paid/provided by the Company to its directors in accordance with the provisions of Section 197
read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) the company has disclosed the impact of pending litigation on its financial position in its
Financial Statement as referred in Note no 51 to the Financial Statement.

b) The Company has made provisions, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on Long Term Contracts including derivative
contracts.

c} There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the company.

d)

a. The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the Company to or in any
persons or entities, including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;
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b. The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (‘the Funding Parties’), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries’) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

e) The Board of Directors of the Company have proposed final dividend for the year ended 31
March 2023 which is subject to the approval of the members at the ensuing Annual General
Meeting. The dividend declared is in accordance with section 123 of the Act to the extent it
applies to declaration of dividend.

For Ravi Sharma & Co.
Chartered Accountants
FRN: 015143C

CA Sourabh Jain

Partner

M. No. 431571

UDIN: 23431571BGYCKZ2828
Place: Delhi
Date:27/04/2023
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ANNEXURE A TO THE AUDITOR’S REPORT

Annexure referred to in paragraph 1 under the heading of “Report on other legal and Regulatory
requirements” of the independent Auditor’s Report on the Financial Statements of Om Infra
Limited (“The Company”) for the year ended on 31 March 2023.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of accounts and other records examined by us in the normal course of
audit. In preparing the report, we have considered the report made under the aforesaid order by
other auditors, who have audited the Financial Statements of the Engineering Segment except Joint

Ventures of the Company we report that:

(i) In respect of Property, Plant & Equipment:

The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant & Equipment.

ii. The Company has maintained proper records showing full particulars of intangible
assets.

b. The Property, Plant & Eguipment are generally physically verified during the year by
management in accordance with a program of verification, the frequency of verification is
reasonable having regard to the size of the company and the nature of its fixed assets.
According to the information and explanations given to us, Company has not conducted
physical verification of Property, Plant & Equipment since four years.

c. According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that,
the title deeds, comprising all the immowable properties of land and buildings which are
freehold, are held in the name of the Company as at the balance sheet date. Company
has changed its name from Om Metals Infraprojects Limited to Om Infra Limited.
Company has not effected such name change in the title deeds of the all immovable
properties amounting to Rs, 9040.84 lacs.

Except above, In respect of immovable properties of land and building that have been
taken on lease and disclosed as fixed assets in the financial statements, the lease
agreements are in the name of the Company. (Such carrying amount is included in above

mentioned amount)
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(Amount in Rs. Lacs)

Description Gross Net Held in the name | Whether Period | Reason  for
of property Carrying Carrying of promoter. held# not being
Value Value Director or held in the
their name of
relative or company#
employee
NBCC Plaza, | 2100.00 1144.46 Om Ratnakar | No 6 years
Delhi Private Limited
{Pending for
Registration)

d. The Company has not revalued its Property, Plant and Equipment and Right of Use
assets or intangible assets during the year.

(ii)

. No proceedings have been initiated or are pending against the Company for holding

any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder. Accordingly, reporting under clause 3{i)(e) of the
Order is not applicable to the Company.

a) The management generally conducts physical verification of inventory at reasonable

intervals during the year. We have relied on report of agencies of specialized monitoring

[ASM) 5. Tholia & Co. and as per their report physical verification has been conducted on

regular basis. No discrepancies of 10% or more in aggregate for each class of inventory were

noticed in respect of such physical verification.

b) As disclosed in Note 28 to the standalone financial statements, the Company has been

sanctioned working capital limits in excess of Rs. 5 Crores in aggregate from banks and

Financial Institutions during the year on the basis of security of current assets of the

Company. The quarterly returns/statements filed by the Company with such banks in respect

of gross value of primary security, are not in agreement with the books of accounts of the

Company and details are as follows.
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(Rs. in Lacs)
Quarter Ending Value as per books | Value as per quarterly | Discrepancy
of account return/statement
Inventory & Book
Debts
30-June-2022 25896.18 17776.49 8119.69
30-5ept-2022 27976.67 18700.88 9275.79
31-Dec-2022 33028.60 21394.50 11634.10
31-Mar-2023 38277.78 28115.01 10162.78
(iif)
a) During the year the Company has provided loans, advances in the nature of loans,
stood guarantee and provided security to companies as follows:
(Rs. In lacs)
Particulars Guarantees Security Loans Advances in
the nature
of loans
Aggregate amount granted/ provided
during the year
a. Subsidiary 146.20 0.00 1146.42 9757.72
b. Joint operations 3059.12 0.00 0.00 0.00
c. Joint Venture and Associates -1409.96 0.00 -0.70 -10324.31
d. others 0 0.00 0.00 0.00
Balance outstanding as at balance sheet
date in respect of sbove cases
a. Subsidiary 2987.58 5900.00 | 22239.68 | 9757.72
b. Joint operations 14523.62 0.00 | 0.00 0.00
c. Joint Venture and Associates 264.00 0.00 747.98 0.00
d. others 0 0.00 0.00 512.75
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b}

d)

(iv)

(v)

(vi)

(vii)

During the year the investments made, guarantees provided and the terms and conditions of
the grant of all loans, investments and guarantees to companies are not prejudicial to the

Company's interest.

The schedule of repayment of the principal and the payment of the interest has not been
stipulated of loans granted and hence we are unable to comment as to whether repayment/

receipt of the principal amount and the interest are regular.

In the absence of stipulated schedule of repayment of principal and payment of interest, we
are unable to comment as to whether there is any amount which is overdue for more than 90
days and whether reasonable steps have been taken by the company for recovery of the

principal amount and interest.

The schedule of repayment of the principal and the payment of the interest has not been
stipulated of loans granted during the year or any outstanding loan since previous year and

hence we are unable to comment as to whether any loan is fallen due during the year or not.

Company has granted loans without specifying any terms or period of repayment to
Subsidiaries and Joint ventures which amount to 100 % of Loans granted.

According to information and explanation given to us and based on the legal opinion obtained
by the company that the company being a company engaged in the business of providing
infrastructure facilities in terms of section 186, the company has complied with the provisions
of section 185 and 186 of the Companies Act, 2013 in respect of grant of loans, making

investments and providing guarantee and security as applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the

provisions of clause 3(v) of the Order are not applicable.

We have broadly reviewed the books of accounts maintained by the company, pursuant to
the Rules made by the Central Govt., for the maintenance of cost records under sub section
(1) of section 148 of the Companies Act, in respect of company and are of the opinion that,
prima-facia, the prescribed accounts and records have been made and maintained. However,
we have not made a detailed examination of the cost records with a view to determining

whether they are accurate or complete.

(a)Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, GST, duty of customs; duty of excise duty, value added tax, cess

have been regularly deposited to the appropriate authorities.

143



- Ravi Sharma & Co.

CHARTERED ACCOUNTANTS

v

[k +81-0667464434

&=

casourabhpandaya@gmail.com

3580, MSB Ka Rasts, 4% crossing,
Johri bazar, laipur-302003

(b}

According to the information and explanations given to us and the records of the company

examined by us, the dues outstanding in respect of income-tax, sales-tax, service tax, duty of

excise and Wealth Tax on account of any dispute, are as follows:

Forum where dispute is | Demand | Amount | Period to which the
pending Amount paid amount relates
Mature of the
| under
Statute (Rs. in Sttt
L) (Rs. in
lacs.)
Central Sales Tax | High Court 16.91 0.00 2003-04
Act, 1956. and
Sales Board of West Bengal 177.49 0.00 2009-10
Tax/VAT/GST Act | Commissioner (Appeals) 64.02 0.00 1990-91 & 2010-11
of various states
Vat Appeal 12.85 0.44 F.Y. 2015-16
GST Appeal 133.55 121.74 2018-19
Central Excise | CESTAT 463.76 0.00 2003-04 to 2004-05 &
Act, 1944 2007-08 to 2010-11
2009-10 to 2015-16
Commissioner(Appeal)and 583.81 0.00
Show Case
Income Tax Act, | CIT Appeal 1160.18 425.33 AY. 2015-16 to 2021-
1961 22
OMIL-I5C AT
Kameng
Income Tax Act, | Application under Section 154 | 10.47 0.00 A 2018-19
1961
Sales tax | Board of West Bengal 28.84 lacs | Nil AY. 2008-09
Authority
19.95 lacs | Nil A.Y. 2009-10
+ Interest
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Mote

(vii)

(ix)

(x)

1) Amount as per demand orders including interest and penalty wherever mentioned in the

order except show cause.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable
to the Company.

a. According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or other

borrowings or in the payment of interest to any lender during the year

b. According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Wilful Defaulter by any bank
or financial institution or government or any government authority. [Also refer Note 23 to the

standalone financial statements).

c. According to the records of the Company examined by us and the information and
explanations given to us, the Company has obtained term loans and applied for the purpose

for which they were taken.

d. According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the standalone financial statements of the Company,
we report that no funds raised on short-term basis have been used for long-term purposes by

the Company.

e. According to the information and explanations given to us and on an overall examination of
the standalone financial statements of the Company, we report that the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its

subsidiary, associates or joint venture.,

f. According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities

held in its subsidiaries, joint ventures or associate companies.

a. The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) and hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

b. The Company has not made any preferential allotment or private placement of shares ffully
or partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x}(b) of the Order is not applicable to the Company.
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(xi)

(i)

(xii)

(xiv)

(xv)

[xvi)

a. During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.

b. During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi){b) of the Order is not applicable to the Company.

c. During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, the Company has not received whistle-blower
complaints during the year.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed in the standalone financial statements as required under Indian
Accounting Standard 24 "Related Party Disclosures” specified under Section 133 of the Act in

note 52 of the standalone financial statements.

a. In our opinion and according to the information and explanation given to us, the Company

has an internal audit system commensurate with the size and nature of its business.
b. The reports of the Internal Auditor for the period under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section
192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3{xvi)(a) of the Order is not applicable
to the Company.

{b) The Company has not conducted non-banking financial / housing finance activities during
the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the

Company.
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[wid)

[ =viii)

{xix)

(xx)

() The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is
not applicable to the Company.

|d) Based on the information and explanations provided by the management of the Company,
the Group does not have any CICs, which are part of the Group. We have not, however,
separately evaluated whether the information provided by the management is accurate and
complete. Accordingly, the reporting under clause 3{xvi)(d) of the Order is not applicable to
the Company.

The Company has not incurred any cash losses in the financial year and in the immediately

preceding financial year.

During the year, previpus statutory auditors of the company has not been resigned.

Accordingly, the reporting under clause 3{xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios (Also refer Note 79 to the standalone financial statements), ageing and expected dates
of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date will get

discharged by the Company as and when they fall due.

As at balance sheet date, the Company does not have any amount remaining unspent under
Section 135(5) of the Act. Accordingly, reporting under clause 3{xx) of the Order is not
applicable. (Also refer Note 66 to the standalone financial statements).
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[xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of

Standalone Financial Statements. Accordingly, no comment in respect of the said clause has

been included in this report.

For Ravi Sharma & Co.
Chartered Accountants
FRM: 015143C

CA Sourabh Jain

Partner

M. No. 431571

UDIN: 23431571BGYCKZ2828
Place: Delhi
Date:27/04/2023
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Annexure to the Independent Auditor's Report of even date to the members of Om Infra Limited
(Formerly known as Om Metal Infraprojects Limited), on the financial statements for the year
ended 31 March 2023

INDEPENDENT AUDITOR'S REPORT
Annexure B

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”). In preparing the report, we have considered
the report made under the aforesaid order by other auditors, who have audited the Financial
Statements of Joint operations of the Company we report that:

In conjunction with our audit of the standalone financial statements of Om Infra Limited. (“the
Company”) as of and for the year ended 31 March 2023, we have audited the internal financial
controls over financial reporting (IFCoFR) of the company of as of that date.

Management’'s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Control Over Financial Reporting (the ‘Guidance Note’) issued by the Institute of
Chartered Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the company’s business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing prescribed under Section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adegquate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Qur audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that 2a material weakness exists and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment including the assessment of the risks of material misstatement of the financial
statements whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls Over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Qualified Opinion

In our opinion, except for the possible effects of the material weakness describe in the basis for
Qualified Opinion Paragraph, the Company has, in all material respects, adequate internal financial
controls over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Control Over Financial Reporting (the ‘Guidance
Note') issued by the Institute of Chartered Accountants of India (ICAl).
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We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of Audit test applied in our Audit of the 5tandalone Financial Statements of the
Company as at and for the year ended 31.03.2023, and the material weakness has affected our
opinion on the standalone Financial Statements of the Company and we have issued a Qualified

Opinion on the Standalone Financial Statement.
Basis for Qualified Opinion

In our opinion, according to information and explanations given to us and based on our Audit
Procedure performed, the following material weakness has been identified in the operating
effectiveness of the Company’s IFCoFR as at 31.03.2023.

The Company's Internal Financial Control in respect of Supervisory and review controls over process
of determining of (a) Carrying Value of the Company’s Non-Current Investment in its Subsidiaries and
loint Venture (b) recoverability of Non-Current Loans, other Non-Current Financial Assets and Other
Current Financial Assets due from such subsidiaries were not operating effectively. Absence of
aforesaid assessment in accordance with the accounting principal generally accepted in India could
potentially result in a material misstatement in the carrying value of investments in such Subsidiaries
and the aforesaid dues from such subsidiaries and consequently, could also impact the Profit

|Financial Performance including other Comprehensive Income) after tax.

A material weakness is a deficiency, or a combination of deficiencies, in IFCoFR, such that there is a
reasonable possibility that a material misstatement of the Company’s annual or interim financial

statement will not be prevented or detected on a timely basis.

For Ravi Sharma & Co.
Chartered Accountants
FRM: 015143C

CA Sourabh Jain

Partner

M. No. 431571

UDIN: 23431571BGYCKZ2828
Place: Delhi
Date:27/04/2023
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Annexure
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OM INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED)

Balance Sheet as at 31st March,2023

(Amount In Lacs)

Particulars Note No A at31.03.2023 | Asat 31.03.2022
| ASSETS
Mon-Current Assets
{a) Property, plant and egquipment 4 557413 (314,10
(b} Investment property 5 3676.12 5105.98
(c] Capital work-in-progress & 103.08 52.93
{d} Intangible assets Fd 0.30 1.01
{e] Rlght to Uz ] 261.37 316.33
(f) Financial assets
(i) Investmants 9 13911.76 15852 45
(i) Loans 10 219E7.66 21E41.54
{ili) Other financial assets i1 374.13 346.42
(g) Deferred Tax Assets
{h) Dther non-current assets 12 745,38 £60.55
Total Non-Current Assets 4963402 50899.72
Current Assets
{a) Inventories 13 14271.03 18368.60
(b} Financial assets
(i} Investrmants
(i) Trade receivables 14 24006.75 2409.76
{iii) Cash and cash equivalents 15 245764 1031.69
{Iv) Bank balances ather than (ill) abowe 16 4320.76 3017.52
{v] Loans 17 10270.47 10837.07
[vi) Other Financial assets 13 B9.71 41.84
(c} Current Tax Assets (Net) 19 130269 3%1.09
(d} Other current assets 0 3377.55 3514.59
Total Current Assets 6O096,61 45612.14
Total Assets 109730.63 96511.86
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I EQUITY AND LIABILITIES
Equity
(a) Equity share capital 21 963,04 963.04
{b} Other eguity 22 GET19.92 65E31.98
Total Equity 6968296 66795.01
[Mon-Current Liabilitles
(&) Financial liabilities
(i} Borrowings 23 1754.24 137681
[il) Lease Liability B 12972 148.49
{ill} Other financial liabilities 24 139343 1272.31
(b} Provisions 25 69.92 72.90
(c) Deferred tax labilitesiNet) 26 207,02 637.21
{d | Other Non current liability 27 a.ao 1682.83
Total Non-Current Liabilities 535434 5140.55
Current Liabilities
(a) Financial liabilities
(i] Borrowings if k488,93 6441.23
{ii} Trade payables 29
&) total outstanding dues of micra enterprises and small
anterprises 487.07 B867.093
B} total outstanding dues of creditars other than micre
enterprises and small enterprises; 16063, 26 9297.39
{iii) Lease Liability ] 38.40 38.40
{iv) Other financial liakilities 30 604.01 3307.33
(b} Prowisions 3l 34.38 26.24
{c) Current Tax liabilities {Net) iz Q.00 41752
{d} Other current liabilities 33 B977.29 418025
Total Currant Liabilities 34693.33 24576.30
Total Liabilities 40047 67 29716.85
Total Equity and Liabilities 10973063 96511.86
Significant Accounting Policies and Motes to the financial statements | 2&3

Signed in terms of our report of even date annexed

For Ravi Sharma & Company
Firm’s Registration Mo, 0151430
Chartered Accountants

CA Sourabh Jain

Fartner

M.No 431571

Place ;: Dealhi

Dated : 27.04.2023

UDIM: 2343157 1BGYCKZ2E28

Far and on behalf of Board of Directars
Om IMFRA LIMITED
(Formerly known as O METALS INFRAPROJECTS LIMITED )

Dharam Prakash Kothari Vikas Kothari
[ Chairman) ( Managing Director & CEO}
(DIN DOD35298) (DIN DDZ23868)
5K Jzin Sunil Kethari Reena lain
[CFO) {Viee Chairman) {Company Secretary)
[DIN 00220940)
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OM INFRA LIMITED
(Formerly known as OM METALS INFRAPROJECTS LIMITED}
Statement of Profit and loss for the year ended on 31st March, 2023

{Amount In Lacs)

Particulars Note No As at 31.03.2023 As at 31.03.2022
{INCOME:

Revenue from operations 34 T1976.41 1892157

Other Income 35 2899.55 1000.59
Total Income T4876.06 28922.17

|EXPENSES:
Manufaciuring , Construction and Operating Expenses

Cost of raw materials componants consumed 36 2764035 T716.68

Canstruction materials consumed 7 S46.79 382,66

Purchase of Stock in Trade 38 108.50 B91.18

Stores, Spares and tools consumed 39 485,83 576.24

Changes in inventories of finished goods, work-in-progress a6

and Stock-in-Trade 4813.51 -50E1.63

Other manufactunn&,cqnstm|:ri|:|r| and operating expenses 41 26966.19 14699 61
Employes benafit expanse 42 2763.35 2385 60
Financial costs 43 2628.84 306674
Depreciation, amortization, impalrment and obsolescence -

EXPENSES T17.E4 fay03

Sakes, administration and other expenses 45 1974.24 434381

Total Expenses G965 .48 29557.92

Prafit befare exceptional items and tax 5230.57 364.25
|Exceptional item

Prafit/{loss) before tax 5230.57 364.25

Tax Expense/ Benefits

Current Income Tax 51062 05274

Income Tax Foreign

Deterred Tax Liakility 1365.70 ET31R

|MNet Profit/(Loss) for the year after tax from Continuing
Operations 3354.26 -25.31
|Discontinued Operations

Brofit/{Loss) from the discontinued operation 1132.58

Profit/{Loss) from the discontinued (fixed assets)

Tax expenses/ (credit) of discontinued operation 0.00 0.00
Profitf(Loss) from the discontinued operation [after tax) 0.00 1132.58
et Profit for the year after tax from Continuing operations &

Discontinued Operations 3354.76 1107.27
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Other Comprehensive Income
A i} Items that will not be reclassified to profit or loss
ajGain/(Loss) on Re-measurement of the net defined
benefit plans e 49.34
b} Equity instruments through Other comprehensive
income 6,33 0.76
ii} Income tax relating to items that will not be reclassified to
|orofitor loss 412 14.33
Taotal (4| 10.27 35.77
|B 1) Items that will be reclassified to profit or loss
[a) The effective portion of gains and loss on hedging
Instruments
(b} Changes in Foreign Currency Monetary ltem
translation difference account[FCMITDA) 235.82 B8 .89
i} Income tax relating to items that will be reclassified to
forafit or loss
Total |B)| -235.82 -HE. 59
Tatal Other Comprehensive Income [ (Loss) (A+B) -225.55 -53.11
Total Comprehensive Income [ (Loss) 3128.71 1054.16
{Earnings per equity share [EPS) from continuing operation:
Bazle earnings per equity share 3.25 -0.08
Diluted earnings per-equity share 3.25 0.08
|Earnings per equity share (EPS) from discontinuing operation:
Basic earnings per equity share 0.00 1.18
Diluted sarnings per equity share 0.00 1.18
Earnings per equity share (EPS) from continuing and
discontinued operation:
Basic earnings per agquity share 3.25 1.09
Diluted earnings per eguity share 3.25 1.09
Face value per equity share
NOTES FORMING PART OF THE FINAMNCIAL STATEMENTS
significant Accounting Policies and Nates to the financial statements | 283
Signed In terms of our report of even date annexed
For Ravi Sharma & Company For and on behalf of Board of Directors
Firm’s Registration No, 015143C OM INFRA LIMITED
Chartered Accountants {Formerly known as O METALS INFRAFROJECTS LIMITED )

Charam Prakash Kothari

[ Chairman)
CA Sourabh fain (DIM DDD35298)
Partner
M.No 431571
Place : Delhi S.K Jain Sumil Kothari
Dated : 27.04.2023 [CF) {Vice Chairman)
UDIN: 23431571BGYCKZ2828 (DN 00220440)

Vikas Kothari
i Managing Director & CEO}
(DM D0223868)

Reena Jain

(Company Secretary)
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OM INFRA LIMITED
NOTES ANNEXED TOr AND FORMING PART OF THE BALAMCE SHEET
AS AT 31st March, 2023

Statement Of Changes In Equity AS AT 31st March, 2023

A. Equity Share Capital [Rs.in facs)
Particulars AsatoLoazozi | Movementduring | oi3l0sgpzz | Movementduring | o t31.03.2023
the year the year
Share Capital 953.04 0.00 963.04 .00 963.04
B. Statement of changes in Equity
Reserve & surplus
Particulars . Security Premium y . OCI for Acturial loss X Yo Eha-'re OCI for FCTR Total
Capital Reserve General Reserve Retained Earnings wvaluation
Reserve

Balance as on 01.04.2021 12318.11 12247.65 245000 I7699.95 -63.83 ~0.61 =F1LIZ 5433411
Profit for the year 1107.27) 1107.27
Dther comprehensive income for the year 49.34) D.76 -8E.89 -38.78
Deferred tax on 0L -1411 -0:22 -14.33
01 of Hotel S.85 348 13.33
Dividend -385.22 -385.22
Reserve transfer of IV'S B15.59 815,59
Balance as on 31.03.2022 123¥8.11 12247.65 1&5-0[!]; 39247.45 -31.13 010 -0 D ESBI.BE!
Profit for the year 3354.25 3354.26
Other comprehensive income for the year B.06] 633 -235.82 -221.43
Deferred tax an 01 -230 -1.81 -4,12
Dividend -240.76 -240.76|
Balance as on 31.03.2023 17318.11 12247.65 2450.00 42360.94 -25.37 442 -635.82 EE?:IH.BI]
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OM INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED)

Standalone Cash Flow Statement for the year ended as on March 31, 2023

{Amount In Lacs)

PARTICULARS e
31.03.2023 31.03.2022

Statement of cash flows
Cash flows from used in operating activities
Profit before tax E230.57 364,25

r ile prof
Adjustments for finance costs 2628.84 3066, T4
Adjustments for decrease (increase)] in inventaries 4087 57 -4640.14
Adjustments for decrease (increase) in trade receivables, current -156597.00 2160.25
Adjustments for decrease (increase] in other current assets 137.04 1499.71
Adjustments for decrease (increase] inother non-current assets 124 18 -59.19
Adjustments for other financial assets, non-current -27.71 -50.81
Adjustrents for other financial assets, current -47 87 54.949
Adjustments far other bank balances =1303.24 531.34
Adjustments for increase (decrease) in trade payvables, current G3B5.01 33p8.31
Adjustments for increase (decrease) in other current liabilities ATAT.04 -3544.59
Adjustments for increase (decrease) in other non-current liabilities -1682.83 -41.18
Adjustments for depreciation and amortisation expense T717.84 14703
.Iﬁ.u:ljuslments for impairment loss reversal of impairment |oss recogmsed in profit ar Sk 170.37
055
Adjustments for provisions, current B.14 -13.36
Adjustments for provisions, non-current L 2308
Adjustments for other lnanclal labilities, current -317.65 1588.47
Adjustments for other financial liabilities, non-current 121.13] 59447
Adjustments for dividend income ~(L03 0.03
Adjustments for interest income -240.00 1s4.82
Adjustments for fair value lpsses (Eains) -14.34 -50.10
Other adjustments ta reconcile profit {loss) E31.44 1132.58
Other adjustments for non-cash items =2131.91 414.40
Share of profit and loss from partnership firm or association of persons or limited
liabdlity partnerships e 040
Total adjustments for recondle profit {loss) ~1699.17 424396
Net cash flows from (used in} operations 353141 450821
Income taxes paid [refund) -1839.74 214,71
et cash flows from (used in] aperating activities 1681.66 3683.50
Cash flows from used in investing actlvities
Cash fiows from losing control of subsidiarles or other businesses 5.0 .00
Cash fAlows used in obtaining control of subsidiaries or othar businesses (.00 148
Other cash receipts from sales of interests in joint ventures and subsidary 343 0.00
Cash payment for investment in partnership firm or association of persons or
limited lability partnerships ety AN
Proceeds trom sales of property, plant and equipment and IP 04748 a4.64
Purchase of property, plant and equipment -E40.05 1005 44
Purchase of intangible assets 1.2%
Cazh recelpts from repayment of advances ond [oans made o other partios -7513 755.41
Dividends received 0.0G) 0.03
Interest received 24800 150.50
Net cash flows from [used in) investing activities 2552.84 1434.74
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Cash flows from used in financing activities

Payments from changes in ownership interests in subsidiaries .00 .49
Proceeds from borrowings 8945 0.00
Repayments of borrowlngs 000 157870
Payments of lease liabilities -38.40 3B.40
Dividends paid -240.78 385.22
Interest paid -2628.84 3040.91
et cash flows from (used In} financing activities -2818.55 -5043.71
Net increase (decrease) in cash and cash equlvalents 1425.95 B4.53
Cash and cash equivalents cash flow stalement at beginning of period 1031.69 247 .16
Cash and cash equivalents cash flow statement at end of period 2457.64 1031.69

Significant Accounting Folicies and Motes to the financial statements
statement of Cash Flows has been prepared under the indirect method as set out in the IND A5 7 "Statement of Cash Flows'as
specified in the Caompanies (Indian Accounting Standard) Rules 2015

For Ravi Sharma & Company
Firm’s Registration Mo, 015143C
Chartered Accountants

CA Sourabh Jain

Partner

M.No 431571

Place : Dalhi

Dated : 27.04.2023

UDIM: 2343157 10GYCKZ2E28

h2&3

Far and on behalf of Board of Directors

On INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED )

Dharam Prakash Kothari
[ Chairman)
(CHN DDD35298)

S K ain Sunil Kothari
(CFOY {Viee Chalrman)
{DIN 002209440)

Vikas Kothari

([ Managing Director & CEQ)

(DIN DD223868)

Reena lain
(Company Secretary}
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OM INFRA LIMITED
(Formerly known as OM METALS INFRAPROJECTS LIMITED)

MOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31.03.2023 AND STATEMENT OF PROFIT AND LOS5

1

2.01

2.02

AND ALSO THE CASH FLOW STATEMENT FOR THE YEAR ENDED OM THAT DATE

Company Overview:

Om Infra Limited (Formerly known as Om Metzals Infraprojects Limited){Companylis in the field of turnkey
execution - from design, detail engineering, manufacture, supply, installation, testing and commissianing of
complete range of Hydro mechanical equipment of hydroelectric power and Irrigation projects with its
manufacturing facilities located at Kata Rajasthan and project sites.

O Infra Limited is a Public Limited company registered under Companies Act, 1956, listed in Bombay Stock
Exchange and Mational Stock Exchange. The registerad office of company is situated at Znd FLOOR, A-BLOCEK,
OM TOWER CHURCH ROAD, MI ROAD JAIPUR Jaipur RJ 302001,

TATEMENT IGMNIFICANT NTI I

Statement of Compliance:

Standalone Flnancial Statements have been prepared inaccordance with the accounting principles generally
accepteding India including Indian Accounting Standards (Ind AS)prescribed under the sectian 133 of the
Companies Act,2013 read with rule 3 of the Companies (Indian AccountingStandards) Rules, 2015 and the
Companies (Accounting Standards) Amendment Rules, 2016,

The aforesaid financialstatements have been approved by the Board of Directors inthe meeting held on 27th
April 2023,

Basi Pr ion and P n n:

The Standaione Financial Statements have been prepared on the historical cost basis except for certain financial
instruments measured at fair values at the end of eachreporting period, as explained in the accounting policies
el owe.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services, Fair value is the price that would be received to sell an assetor paid for transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable ar estimated using another valuation technique. In estimating the fair value of an asset or a Hability,
the Company takes In to account the characterlstics of the aszet or liability If market participants would take
those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposas in these financial statements is determined on such a basis, except
for sharebased payment transactions that are within the scope of Ind AS 102, leasing transactions that are
within the scope of ind AS 17, and measurerments that have some simlilarities to fairvalue but are not fair value,
such as net realizable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1,2, or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance of the
inputs ta the fair value measurements in its entirety, which are described as follows:

Level 1 input are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity
can access at the measurement date;

Level 2 inputs are inputs, ather than guoted prices included within lewel 1, that are abservable for the asset ar
lizbility, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.
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2.03

2.04

Accounting policies have bean consistently applied except where a newly issued accounting standard is initially
adepted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in
use,

Ag the year-end figures are taken from the source and rounded to the nearest digits, the figures reported for
the previous quarters might not always add up to the year figures reported in the statement,

Use of Estimates & Judgements:

[a.) The preparation of the financial statements in conformity with Ind AS requires the Management to make
estimates, judgments and assumptions, These estimates, judgments and assumptions affect the application of
accounting policies and the reported amounts of assets and liabilities, the disclasures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and expenses during the
period. The application of accounting policies that reguire critical accounting estimates involving complex and
subjective judgments and the uze of assumptions in these financial statements have been disclosed. Accounting
estimates could changs from period to period,

Actual results could differ from those estimates. Appropriate changes in estimates are made as the
fanagement becomes aware of changss in circumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the period in which changes are made and, if material, their effacts are
disclosed in the notes to the financial statements.

(b.] Estimation of uncertainities relating to the global health pandemic from COVID-18.

The Company has consldered the possible effects that may result from the pandemic relating to COVID-19 on
the carrying amounts of receivables, unbilled revenues and investment in subsidiaries. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions because of this
pandemic, the Company, as at the date of approval of these financial statements has used internal and external
sources of infarmation including credit reports and related information, econamic forecasts. The Campany has
performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying
amount of these assets will be recovered. The impact of COVID-19 on the Company’s financial statemeants may
differ from that estimated as at the date of approval of these financial statements.

B i nan-current;
All the azsats and Habilities have been classified as current or non=current in the balance sheat.

an asset has been classified as current if {a) it is expected to be realized in, or is Intended for sale or
consumption in, the Company’s normal operating cycle; or (b) it 1s held primarily for the purpose of being
traded; or (c) it is expected to be realized within twelve months after the reparting date; or {d) it is cash ar cash
equivalent unless it is restricted from being exchanged or used to settle a liahility for at least twalve months
after the reporting date. All other assets have been classified as non-current.

A liability has been classified as current when (a) it is expected to be settled in the Company’s normal aperating
cycle; ar (b) it is held primarily for the purpose of being traded; or (c) it is due to be settled within twelve
months after the reparting date; or (d) the Company does not have an unconditional right to defer settlement

of the liahility for at least twelve manths atter the reporting date. All other liabilities have been classified as non-

current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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2.05 Recent Accounting Pronouncements

The Company has not early adopted any other standard or amendment that has been issued but is not yet
effective:

(I} Onerous Contracts - Costs of Fulfilling a Contract - Amendments to Ind AS 37

The amendments to Ind AS 37 specify which costs an entity needs to include when assessing whether a
contract is onerous or loss-making. The amendments apply a "directly related cost approach”. The costs that
relate directly to & contract to provide goods or services include both incremental costs for example direct
labour and materials and an allocation of other costs directly related to contract activities for example an
allocation of the depreciation charge for an item of property, plant and egquipment used in fulfilling that
contract, General and admimnistrative costs da not relate directly to a contract and are excloded unlezs they are
explicitly chargeable to the counterparty under the contract. The amendments are not expected to have a
material impact on the Groug,

(i1} Reference to the Conceptual Framewaork - Amendments to ind AS 103

The amendments replaced the reference to the ICAl's "Framework for the Preparation and Presentation of
Financlal Statements under Indian Accounting Standards” with the reference to the "Conceptual Framework for
Financial Reporting under Indian Accounting Standard” without significantly changing its requirements,

The amendments also added an exception to the recognition principle of ind A% 103 Business Combinations to
avold the issue of potential 'day 2' gains or losses anising for labilites and contingent Habilities that would be
within the scope of Ind AS 37 Provisians, Contingent Liabilities and Contingent Assets or Appendix C, Levies, of
Ind A5 37, if incurred separately.

It has also been clarified that the existing guidance in Ind A5 103 for contingent assets would not be affected by
replacing the reference to the Framewark for the Preparation and Presentation of Financial Statements under
Indian Accounting Standards. The amendments do not have a material Impact an the Graup.

(iii} Property, Plant and Equipment: Proceads before Intended Use -Amendments to Ind AS 16

The amendments modified paragraph 17(e} of Ind AS 16 to clarify that excess of net sale procseds of items
produced over the cost of testing, it any, shall not be recognised in the profit or loss but deducted from the
directly attributable costs considered as part of cost of an item of property, plant, and equipment. The
amendments do not have a material impact on the Group.

{iv) Ind AS 101 First-time Adoption of Indian Accounting Standards-Subsidiary as a first-time adopter

The amendment permits a subsidiary that elects to apply the exemption In paragraph D1&(a) of Ind AS 101 to
measure cumulative translation differences for all foreign operations in its financial statements using the
amounts reported by the parent, based on the parent's date of transition to Ind A%, if no adjustments were
made for consolidation procedures and for the effects of the business combination in which the parent
acquired the subsidiary. This amendment is alse available to an associate or joint venture that uses exemption
in paragraph D16{a) of Ind A5 101,

The amendments do not apply to the Group as |t was Tirst time adopter in an earlier year,

{v) Ind AS 109 Financial Instruments - Fees In the '10 per cent’ test for derecognition of financlal liabilities

The amendment clarifies the fees that an entity includes when assessing whether the terms of a new ar
maodified financial liability are substantially differant from the terms of ths original financial liability. These fees
include only those paid or received between the borrower and the lender, including fees paid or received by
elther the borrower or lender on the other's behalf. The amendments do not have a material impact on the
Group.

{vi) Ind AS 41 Agriculture - Taxation in fair value measurements

The amendment removes the requirement in paragraph 22 of ind A% 41 that entitles exclude cash flows for
taxatlon when measuring the fair value of assets within the scope of Ind AS 41. The amendments do nat have
any Impact an the Group as it does not carry out any agricultural activities.
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2.06 Revenue Recognition:

Company mainly derives business from executing turnkey projects and sale of goods and services. Company is
also in the business of real estate sectar, manufacturing of plastic caps and hotel business activitias,

Effective Aprll 1, 2018, the Company adapted Ind AS 115 "Revenue from Contracts with Custamers” using the
cumulative catch-up transition method, applied to contracts that were not completed as of April 1, 2018, In
accordance with the cumulative catch-up transition method, the comparatives have not been retrospectively
adjusted. The following is a summary of new and/or revised significant accounting policies related to revenue
recognition, Refer Mote 1 "Significant Accounting Policies,” in the Company's 2018 Annual Report for the
palicies in effect for revenue prior to April 1, 20018, The effect on adoption of Ind AS 115 was insignificant.

IND A5 115 lays down five step madel for revenue recognition which is as follows:

1 ldentify contract with customer

2 |dentify performance obilgations

3 Determine transaction price

4 Allocate transaction price to different performance obligations
5 Revenue recognition

A. Engineering Segment

Revenue 15 recognized upon transfer of control of promised products or services to customers in-an amount
that reflects the consideration we expact to receive in exchange for those products or services,

# 5ale of Goods or Services

in case of sale of goods performance obligation is satisfled when control is transferred to customer and
recoverabllity of amount is prebable. Tranzaction price (s same as Invoice value excluding taxes. Revenue is
recognized as and when perfarmance abligation is satisfied,

In case of sale of service performance obligation is satisfied when work is executed, customer approves the
work performed and recoverabllity of amount is probable. Transaction price is same as invoice value excluding
taxes. Revenue |s recognized as and when performance obligation is satisfied.

The company accounts for discounts and pricing incentives to customers as a reduction of revenue based on
the ratable allocation of the discounts! incentives to each of the underlying performance obligation that
corresponds to the progress by the customer towards earning the discount/ incentive. Such situation generally
does not arise in company.

# Accounting of turnkey projects

Trunkey projects includes bullding of dam, canals, power house boards bullding dam gates etc. in executing
turnkey projects many revenue emerges like direct contacts price which is mentioned, claims for arbitrations, or
any other income related to projects.

In item rate contracts, the Company has applied the guidance in Ind A5 115, Revenue from contract with
customer, by applying the revenue recognition criteria for each distinct performance obligation,

As company's major revenue comes through tendering of projects. Generally different set of performance
pbligations are already |dentifled in tenders for which company has to guote separate price for each
performance cbligations. 5o performance obligations are identified at preliminary stage. Transaction price far
each performance cbligation is allocated in cantract itself,

Performance obligation is satisfied when project authority approves the work and issue rsnning bill on account
of service or goods supplied by the company.

Revenue is recognized over a period of time using output method, Milestone Method, Milestone is being
approved by the project awarding authority by issuing running bill against work executed by the company.
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Variable considarations like ssealation/claims/ arbitration or any incentives cannat be identified at initial level.
Though provision of variable consideration is always forms part of contract with customer but as per past
experience of company, variable consideration is very fluctuating and depends on the current work execution
by the company., Determination of varlable consideration s quite a complex task because it cannot be
measured reliably and variable consideration is not directly related to each performance obligation.

In such situation performance obligations is being satistied when project authorities approved the bill or paid
the bills issued by company, After which revenue is recognized on the basis of bills approved.

In case of same claims filed by company which is being approved by third party authority like arbitrator/ courts,
thern such claims are accounted and revenue recognized only when order from third party Is in favor of
company unconditionally and project authority dossn't have any further right to appeal in higher courts,

Contract modifications, either 1o the contract scope or contract price are accounted for when additions,
deletions ar changes are approved sither of the parties. The accounting for modifications of contracts involves
assessing whether the work added to an existing contract is distinct and whether the pricing Is -at the
standalone selling price. Work added that are not distinct are accounted for on a cumulative catch up basis,
while those that are distinct are accounted Tor prospectively, either as a separate contract; if the additional
services are priced at the standalone selling price, or as a termination of the existing contract and creation of a
new contract if not priced at the standalone selling price,

# Trade receivables and Contract Balances

The company classifies the right to consideration in exchange for deliverables as either a receivable or as
unbilled revenuve;

& receivable is @ right to consideration that is unconditional upon passage of time, Revenue for time and
material contracts are recognized as related service are performed. Revenue for fixed price malntenance
contracts is recognized on a straight line basis over the period of the contract. Revenues in excess of billings is
recorded as unbilled revenue and is classified as a financial asset for these cases as right to consideration is
unconditional upon passage of time

[rwvaicing in excess of earnings is classified as unearned revenue.

Trade recelvable and unbilled revenues are presented net of impalrment In the Balance Sheet.

B. Accounting of Realestate Transactions

(i} Revenue from real estate projects — The Company derives revenue, primarily from sale of properties
comprising of bath commercial and residential units. Revenue from sale of canstructed properties is recognised
at a ‘Point of Time’, when the Caompany satisfies the performance obligations, which generally coincides with
completion/ possession of the unit, To estimate the transaction price in a contract, the Company adjusts the
contracted amount of consideration to the time value of money If the contract includes a significant financing
COMponent.

(i.} The revenue on account of interest on delayed payment by customers and expenditure on account of
compensation / penalty for project delays are accounted for at the time of acceptance / settlement with the
custemers due (o uncertainties with regard to determination of amount receivable / payable.

fiti.) Amount received on booking is classified as contract liabilities and shown in balance sheet as current or non-
current as classification permits.

{iv.} Eligible expenses incurred for building of real estate wnits/flats are capitatized and shown as inventory as Work
In progress stock.

164



C. Packaging Segment

In case of sale of goods performance obligation is satisfied when control is transferred to customer and
recoverability of amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is
recognized as and when performance obligation is satisfied,

In case of sale of service performance abligation is satisfied when wark is executed, customer approves the
work performed and recoverability of amownt is probable. Transaction price is same as invoice value excluding
taxes. Revenue 15 recognized as and when performance obligation is satisfied,

The company accounts for discounts and pricing incentives to customers as a reduction of revenue based an
the ratable allocation of the discounts/ incentives to each of the underlying performance obligation that
corresponds to the progress by the customer towards earning the discount/ incentive, Such situations generally
does not arise in company.

The Company presents revenues net of indirect taxes in its statement of Profit and loss.

P

Accounting for Joint Arrangements Contracts:-

(a.) Under Ind A% 111, joint arrangement, Investmeant in joint arrangements are classified as either joint operations
or joint wentures. The classification depends on the contractual rights or obligations of each investor, rather
than the legal structure of the joint arrangement. Company has both joint operations and joint ventures.

{i.}) Joint Operations

Company recognize its direct right to the asset, lability, revenue and expenses of joint operations and its share
of any jointly held or incurred assets, liability, revenue and expenses in standalone financial statements,

fil.) Joint Ventures

Joint ventures are accounted for using the equity method in consolidated financial statements. Such
investments after being recognized at cost in standalone financial statements,

ib.)
{i.} In respect of contract executed in joint ventures under profit sharing arrangement (Assessment as
ADR/Firm under Income Tax Laws) , the services rendered ta the loint Ventures are accounted as income on
accrual basis. The profit/Loss is accounted for, as and when it is determined by the Joint Venture and the net
investment in the Joint venture is reflected as investment, laans and advance or current liabilities.

fi.) Profit from those joint ventures which are Firms, are accounted directly in investment accounts and
respective investment get increased.

2.07 Other Income:
al Dividend and Interest Income:-

Fevenue is recognized when the shareholder’s right to receive payment is established (provided that it is
probable that the economic benefit will flow to the company and the amount of income can be measured
reliably). Dividend from subsidianes i recognized even if the same is declared after the balance sheet date but
pertains to period on or before the date of balance sheet as per the Companies Act., 2013,

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to
the Company and the amount of income can be measured reliably. Interest income is accrued on, time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash recelpts through the expected life of the financial asset to that asset's nat
carrying amount an initial recagnition.
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2.08 Leases:

A contract is, or contains, a lease if the contract conveys the right to control the wse of an identified asset for a
period of time in exchange for consideration.

Company as a lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component an the
basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of the non-
lease components,

The Company recognises right-of-use asset representing its right to wse the underlying asset for the lease term
at the lease commencement date, The cost of the right-of-use asset measured at inception shall comprise of
the amount of the initial measurement of the lease liability adjusted for any lease payments made at or befare
the commencement date less any lease incentives received, plus any initial direct costs incurred and an
estimate of costs to b incurred by the lessee in dismantling and removing the underlying asset or restoring the
underlying asset or site on which it is located. The right-of-use assets is subsequently measurad at cost less any
accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the
lease liability. The right-of-use assets is depreciated using the straight-line method from the commencement
date over the shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of-use
assets-are determined on the same basis as those of property, plant and equipment.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may
not be recoverable. Impairment lass, it any, s recognised in the statement af profit and loss.

The Company measures the lease liabllity at the present value of the lease payments that are not paid at the
commencement date of the [ease. The lease payments are discounted using the interest rate implicit in the
lease, if that rate can be readily determined. If that rate cannot be readily determined, the Company uses
incremental borrowing rate. For leases with reasonabby similar characteristics, the Company, on a lease by lease
basis, may adopt either the incremental borrowing rate specific to the lease or the incremental borrowing rate
far the portfolio as a whole, The lease payments shall include fizred payments, variable lease payments, residual
value guarantees, exercise price of a purchase aption where the Company is reasonably certain to exercise that
option and payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an
option to terminate the lease. The lease lisbility is subsequently remeasured by increasing the carrying amount
to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made and
remeasuring the carrying ameunt to reflect any reassessment or lease modifications or to reflect revised In-
substance fixed lease payments. The company recognises the amount of the re-measurement of lease liability
due to modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon
the nrature of modification, Where the carrying amount of the right-of-use asset is reduced to zero and there is
a further reduction in the measurement of the lease lability, the Company recognises any remaining amount of
the re-measurement in statement of profit and loss.

The Company has elected not to apply the reguirements of Ind A5 116 Leases to short-term leases of all assets
that have a lease term of 12 months or less and leases for which the underlying asset |s of low value, The lease
payments associated with these leases are recognized as an expense on a straight-line basis over the lease
term.

Company as a lessor

At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance
lease. The Company recognises lease payments received under operating leases as Income on 4 straight-line
basis over the lease term. In case of a finance lease, finance income is recognised over the lease term based on
a pattern reflacting a constant periodic rate of return an the lessor's net investment in the lease. When the
Company is an intermediate lessor it accounts for its interests in the head lease and the sub-lease separately, It
assesses the lease classification of a sub-lease with reference to the right-of-use asset arising from the head
lease, nat with reference to the underlying asset. If a head lease is a short term lease o which the Company
applies the exemption described above, then it classifies the sub-iease as an oparating lease.

If an arrangement containg lease and non-lease components, the Company applies Ind AS 115 Revenua from
contracts with customers to allocate the consideration in the contract.

The incremental borrowing rate applied to lease liabilities created after April 1, 2022 1s 11%.
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2.09 Foreign Currency Transaction:

The Functional and reporting currency of the company is INR. Transactions other than functional currency are
treated as foreign currency transactions,

(i.) Initial Recognition

Fareign currency transactions are recarded in the functional currency, by applying to the foreign currency
amount the exchange rate between the functional currency and the foreign currency at the date of the
fransaction.

(ii.) Conversion

Foreign currency manetary items are reported using the closing rate. Nan-manetary items which are carried in
terms of historical cost denominated in a fareign currency are reported using the exchange rate at the date of
the transaction.

{iit.) Treatment of Exchange Differences

Exchange differences arising on settlement/restaterment of short term fersign currency monetary assets and
lizbilities of the Company are recognized as incomea or expense in the Statemant of Profit and Loss.

Exchange differences arising an long-term foreign currency monetary items related to acquisition of a fixed
asset are capitalized and depreciated over the remaining wseful life of the asset. Exchange differences arising
on other long-term foreign currency monetary items are accumulated in the “Foreign Currency Monetary
Translation Account™ and amartized over the remaining life of the concerned monetary item.

{iv.] Translation of Foreign operation

The results and financial position of a foreign operation (none of which has the currency of a hyperinflationary
economy) that have a functional currency different from the presentation currency are translated into the
presentation currency as follows:

s Assats and liabilities for each balance sheet presented (i.e. including comparatives) are translated at the
closing rate at the date of that balance sheet;

® Income and expenses for each statement of profit and loss presented (Le. including comparatives) are
transiated at average exchange rates; and

& All resulting exchange difforences have been recagnised in other comprahansive incame.

On disposal of a forelgn operation, the associated exchange differences are re-classified to profit or loss, as part
of the gain or lass on disposal.

2.10 Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of gualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use, are added to
the cost of those assets, until such time as the assets are substantially ready for their intended wsa,

All other borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are
incurned.

The Company determines the amount of borrowing costs eligible for capitalization as the actual borrowing
costs incurred on that borrowing during the period less any interest income earmed on temporary investment of
specific borrowings pending their expenditure on gualifying assets, to the extent that an entity borrows funds
spacifically for the purpose of obtalning a qualifying asset. In case if the Company borrows generally and uses
the funds for obtaining a qualifying asset, borrowing costs eligible for capitalization are detesmined by applying
a capitalization rate to the expenditures an that asset.

The Company suspends capitalization of borrowing costs during extended periods inwhich it suspends active
development of a qualifying asset.
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2.11 Retirement and Other Employes Benefits:

Defined Contribution Plans

{a.) Payment to defined contribution retirement benefit plans are recognized as an expense when employees,
as certified by board of directors have rendered service entitling them to the contributions.

(b.) Provident fund of the Company s a defined contribution scheme. The Company has na obligation, other
than the contripution payable to the provident fund, The Company recognizes cantribution payahle to the
provident fund scheme as expenditure, when an employee renders the related service. If the contribution
payable ta the scheme for service received before the balance sheet date exceeds the contribution already
paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already paid.

{c.] Pension Fund of the Company is a defined contribution scheme. The Company has no obligation, other
than the contribution payable to the provident fund. The Company recognizes contribution payable to the
provident fund scheme as expenditure, when an employee renders the refated service. If the contribution
payable ta the scheme for service received before the balance sheet date excesds the contribution already
paid, the deficit payable to the scheme is recagnized as a liability after deducting the contribution already paid.

Defined Benefit Obligation Plans

Far defined benefit obligation plants, the cost of providing benefits s determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Remeasurement, comprising actuarial gains and losses, the effects of changes to the assets, ceiling(if
applicable) and the return on plan assets [excluding Interest jis reflected lmmediately in the statement of
financial position with a charge or credit recognised in other comprehensive incame in the yvear in which they
pccur. Remeasurement recognised in OCI is reflected immediately in retained earnings will net be dlassified to
profit & loss. Met interest is calculated by applying the discount rate to the net defingd liability/asset. Definad
benefit costs are categorized as follows:

1.) Service costs lincluding current service cost, past service cost as well as gains and losses on curtailment and
seftlements).

2.] Netinterest expense or income

3.) Remeasurement

(d.) Gratuity liability is a defined benefit obligation of the company. The Company provides for pratuity to
employees as calculated by actuarial valuer, The benefit is in the form of Lump sum payments to vested
employess on resignation, retirement, on death while in employment or on termination of employment of and
amount equivalent 1o 15 days basic salary payable to each completed year of services. Vesting occurs upon
completion of 5 years of services. The company has not made annual contributions to funds administered by
trustees or managed by Insurance companies.,

{e.) Accumulated leave, which is expected to be wtllized within the next 12 months, is treated as shart-term
employes beneflt. The Company measures the expected cost of such absences as the additional amount that It
expects to pay as @ result of the unused entitlerment that has accumuolated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employes henefit for measurement purposes, Such long-term compensated absences are provided for basad
on the actuarial valuation using the projected unit credit method at the year-end. The Company presents the
entire leave as a non-current liability in the balance sheet.

The present value of the defined benefit abligation is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have
terms approximating ta the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benafit
obligation and the fair value of plan assets, This cost is included in employee benefits expense in the statement
of profit and loss.
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femeasurement gains and losses arlsing from expenence adjustments and changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehensive income and such re-
measurement gain / (lass) are not reclassified to the statement of profit and loss in the subsequent periods.
They are included in retained earnings in the statement of changes in equity,

2.12 Taxation:
Tax expense comprises of current tax, deferred tax and Dividend Tax which are described as fallows -
{a.) Current Tax

Current tax Is measured after providing deductions under chapter VI A of Income Tax Act, 1961 and making
adjustments of ICOS prescribed under Income Tax Act, 1961 at the amount expected to be paid to the tax
authorities, using the applicable tax rates. Current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of reporting period. Current Tax is generally charged to profit & loss except
when they relate to items which are recognized in other comprahensive incame or eguity.

(b.] Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and llabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally
recognized for all deductible temparary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilized.

The carrying amount of deferred tax assats is reviewed at the end of each reporting period and reduced to the
gxtent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset
10 be recoverad.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply In the period in
which the liability ix settled or the asset realized, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting periad,

The measurement of deferrad tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying
amount of its assets and Habilities.

Deferred Tax is generally charged to profit & loss except when they relate to items which are recognized in
pther comprehensive income or equity,

Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right exist to set-off current tax
asset against current tax labilities and the deferred taxes relates to the same taxable entity and the same
taxation authority.

2.13 Property, Plant and Equipment:

(a.) FROPEATY, PLANT & EQUIFMENT is recognized when it is probable that future economic benefits
associated with the items will flow to the company and the cost of the item can be measured reliably,

The cost of Property Plant & Equipment comprises its purchase price net of any trade discounts and rebates,
any import duty and other taxes any directly attributable expenditure on making the asset ready For ks
intended use including relevant borrowing cost for qualifying asset. Expenditure incurred after Property Plant &
Equipment have been put into operation such as repair & maintenance are charged to the statement of Profit &
Loss in the year in which the costs are incurred, Major shutdown and overhaul expenditure are capitalized as
the activities undertaken improves the economic benefit expected to arise from the assets.

Assets in the course of canstruction are capitalized In the assets under construction account. At the point when
the assel iz operating at management’s intended use, the cast of construction |s transferred to the appropriate
category of the PROPERTY, PLAMT & ECQUIPMENT and depreciation commences. Cost associated with tha
commissioning of the asset and any obligatory decommissioning costs are capitalized where the asset is
available for use but incapable of aperating at normal levels until a year of commissioning has been completed.
Revenue generated from production during the tnal period capitalized.
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Capital subsicdy received apainst specific assets is reduced from the value of relevant PROFERTY, PLANT &
ECILNPMEMT.

{b.) Free hold land is carried at historical cost.

{c.) Leasehold land is not amartized as all leasehald fand s on 99 years lease with local authority and such
|easehold land is outside the scope of Ind A5-16,

[tems of stores and spares that meet the definition of preperty, plant and eguipment are capitalized at cost.
Otherwise, such items are classified as imvantories,

An item of FROPERTY, FLANT & ECLIPMENT is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of asset. Any. gain or loss arising an the disposal ar
retirement of an item of PROPERTY, PLANT & EQUIPMENT ks determined as the difference between the sales
proceeds and the carrying amount of the asset and |s recognized in statement of profit & loss.

Depreciation and Estimates

Depreciable amount for assets is the cost of an asset, or other amount substituted for costs, less its estimated
residual walue, Depreciation is recognized so as to write off the cost of asset{other than free hold land and lease
hold land having 99 wyears of lease and properties under construction] less their residual walues(after
considering the restoration cost) over their wuseful lives using Written down value method as prescribed in
schedule Il of companies act, 2013,

2.14 Intangible Assets:

Intangibie assets (which comprises of software acquired {useful life 3-5 years)) and depreciation famortization
on WDV method as per Companies Act 2013 and impairmeant losses if any,

Amortization is recognized on a written down value basis over their estimated useful lives. The estimated useful
life and amortization method are reviewed at the end of each reporting period, with the effect of any changes
in estimate being accounted for on a prospective basis. Intangible assets with Indefinite useful lives that are
acquired separately are carried at cost less accumulated impairmeant [osses.

2.15 Capital Work in Progress:

Capital work |n progress are stated at cost and Inclusive of preoperative expenses; project developmeant
EXpENSEs eiC.

2.16 Impairment of Property, Plant & Equipments and Intangible Assets:

At the end of each reporting year, the company reviews the carrying amount of its tangible and intangible
assets to determine whether there is any indication that those assets are suffered an impairment loss. IF any
such indication exists the recoverable amount of the asset is estimated in order to determine the extent of
impairment loss {if any). Where it is not possible to estimate the recoverable amount of the individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs. Where
a reasonable and conslstent basizs of allocation can be identified, corporate assets are also allocated to
individual cash-generating unit or otherwisa they are allocated to the smallest group of cash-generating unit for
which a reasonable and consistent allocation basis can be identified.

fecoverable amaunt is the higher of fair value less cost to sefl and value in use. In assessing value in use the
estimated future cash flow are discounted to ther present value using pretax discount rate that reflects current
market assessment if the time value of money and the risk specific to the asset for which the estimates of
future cash flows have not been adjusted,
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An impairment lass is recognized in the Statement of Profit and Loss whenaver the carrying amount of an asset
or a cash-generating unit exceeds its recoverable amount. & previously recognized impairment |oss is increased
or reversed depending on changes in circumstances.

However the carrying value after reversal is not Increased beyond the carrying value that would have prevailed
by charging usual depreciation if there was no Impairment.

2.17 Inventories:

Inventaries are stated at the lower of cost or net realizable value, details as follows:-

Raw Malerialstores & spares, Components,|Cost includes cost of purchase and other costs incurred in bringing
construction material, the inventories to the present lecation and condition.

Process Stocks and finished poads Cost For this purpase includes direct material cost, labor cost plus
appropnate share of manufacturing overheads allocated on
absorption cost basis. excluding borrowing cost)

Work |n progress in case of Real Estate Projects Cost for this purpose includes land, borrowing costs, direct
material cost, labor cost plus appropriate share of manofacturing
pverheads allocated on absorption  cost  basis.(excluding
borrowing cost)

Costs of inventories are determined on FIFD basis. Net realizable value is estimated selling price in the ardinary
course ofbusiness.

Goads In transit are stated at actual cast and freight if any.

Investment in subsidiaries is carried at deemed cost in the separate financial statements.

Irvestrment in joint ventures and associates are valued at cost alfter adjusting impairment.

2,19 Provisions, Contingent Liabilities & Assets;

& Prowision is recognized when an enterprise has a present obligation as a result of past event, it is probable
that an outfiow of resources will be required to settled the obligation and a reliable estimate can be made of
the amount of the obligation. Provisions are not disclosed to its present value and are determined based on
best management estimate taking into account the risks and uncertainties surrgunding the abligation required
to settle the obligation at the balance sheet date.

These are reviewsad at each balance sheet date and adjusted to reflect the current best estimates,
A continpant lability is a possible abligation that arises from past events and the existence of which will be
confirmed only by the accurrence or non-occurreénce of one or mora uncertain future events not whally within

the control of the enterprise or a present obligation that is not recognised because it is not probable that an
outflow of resources will be required to settle the obligation.

A contingent asset s a possible asset that anses from past events the existence of which will be confirmed anly
by the pccurrence or nen-occurrence of one or mare uncertain future events not whally within the control of

the enterprise.

Contingent liabilities and assets are not recognized but are disclozed in the notes.
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2.20 Financial Instruments:

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual
provisions of the Instruments. Financial assets and financial lizbilities are initally measured at falr value.
Transaction costs that are directly attributable to the acquisition or issue of financial asséts and financial
liakilities {other than financial assets and financial liabilities at fair vatue through profit or loss) are added to ar
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial llabilities at fair value
through profit or loss are recognized mmediately in profit or loss.

Financial Assets;

{a.)_Classification: The Company classifies its financial azsets in the following measurement categories:

- those to be measured subsequently at fair vatue (either through other comprehensive income, or through
profit or loss), and
- those measured at amortised cost,

The classification depends on the entity’s business mode! for managing the financial assets and the contractual
terms of the cash flows

{b.] Initial Recognition: Financlal assets are recognised initlally at falr value considering the concept of
materiality. Transaction costs that are directly attributable to the acquisition of the financial asset [other than
financial assets at fair value through profit or loss) are added to the fair value measured on initial recognition of
financial assets.

fe.) Subsequent Measurement of Financial Assets: Financial assets are subsequently measored at amortized
cost if they are heid within a business whaose objective |s to hold these assets in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified dates ta cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FYTOCH): Financial assets are subsequantly
measured at fair walue through other comprehensive income (FYTOCH, if it is held within a business model
whaose ohjective i5 achieved by both from collection of contractual cash flows and selling the financial assets,
where the assets’ cash flows represent solely payments of principal and interest. Further eguity instruments
where the Company has made an irrevocable efection based on its business model, to classify as instruments
measured at FVTOC, are measured subsequently at fair value through other comprehensive income.

(d.} [Impairment of Financial Assets: The Company assesses on a forward looking basis the expected credit
losses associated with its assets carried at amortized cost and FVTOC! debt instruments. The impairment
methodelogy applied depends on whether there has been a significant increase in credit risk,

In accordance with Ind A5 109; Financial instruments, the Company recognizes impairment loss allowance on
trade Standalone Financial Statement as at and for the year ended 31st March, 2018 SPML Infra Limited 114
Annual Report 2017-18 receivables based on historically observed default rates. Impairment loss allowance
recoghized durning the year 15 charged to the Statement of Profit and Loss.

{e.) Derecognition of financial assets: A financial asset is primarily derecognised when:

- The rights to receive cash flows from the assat have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through” arrangement;
and either {a} the Company has transferred substantially all the risks and rewards of the asset, ar (b] the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.
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When the Company has transferred its rights to receive cash flows fram an asset or has enterad into a pass-
through arrangement, it evaluates if and to what axtent it has retained the risks and rewards of ownershig,
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the
Company's continuing involvement. In that case, the Company also recognises an associated liability. The
transferred asset and the associated lability are measured on a basis that reflects the rights and obligations
that the Company has retained.

Financial Liabilities:

{a.) _Classification; The Company classifies its financial liabilities in the following measurement categories:

- Those to be measured subsequently at fair value through profit or loss, and

- Those measured at amortized cost using the effective interest method. The classification depends on the
entily’'s business model for managing the financial liabilities and the contractual terms of the cash flows.

(b.) Initial Recognition: Financial liabilities are recognized at fair value on initial recognition considering the
concept af materiality, Transaction costs that are directly attributable to the issue of financial liahilities that are
not at fair value through profit or loss are reduced from the fair value on initial recognition,

{c.) Subsequent Measurement of Financial Liabilities: The measurement of financial liabilities depends on their
classification, as described balow:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subseqguently measured at
amortized cost using the Effective interest rate (EIR) method, Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit
and lass,

{d.] Derecopnition of financlal liabilities: 4 financial lability Is derecognised when the obligation under the
liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as the Derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the statement of profit ar loss,

Offsetting of Financial Instruments
The Company offsets a financial asset and a financial liability when it currently has a legally enforceable right to

set off the recognized amounts and the Company intends either to settle an a net basis, or to realize the asset
and settle the lability simultaneously.
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2.21 Fair Value Measurement;

The Company measures financial instruments, such as, equity instrumants at fair value at each reporting date:

Falr value is the price that would be received to sell an asset or pald to transfer a llability in an arderly
transaction between market participants at the measuremeant date, The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liahility takes place either:

- In the principal market for the asset or lability, or
- In the absence of a principal market, in the most advantageous market for the asset-or liability.
The principal ar the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
whean pricing the asset ar liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes Into account a market participant's ability to generate
econamic benefits by using the asset in its highest and best use or by selling It to another market participant
that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of reflevant oheervable inputs and minimizing the use of
unabservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financizl statements are categorized
within the fair valie hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole;

- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2- Valuation technigues for which the lowest level input that is significant to the fair value measurement
isdirectly or indiractly obzervable

- Lewvel 3- Valuation technigues for which the lowest level input that is significant to the fair value measurement
is unobservable.

Far assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determineswhether transfers have occurred between levels in the hierarchy by re-assessing categorization
{based on the lowestievel input that is significant to the fair value measurement as a whaole) at the end of each
reporting period,

The Company's management determines the policies and procedures forboth recurring fair value
measurement, suchas instrumants and unguoted financial assets measured at fair value, and for non-recurring
measurement, such as assets held for dispasal in discontinued operation.

At each reporting date, the management analyses the movements in the values of assets and liabilities which
are requiredto be re-measured or re-assessed as per the Company's accounting policies. For this analysis, the
management verifiesthe major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contractsand other relevant documents.

The management also compares the change in the fair value ofeach asset and liability with relevant external
sources to determing whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basiz ofthe nature, characteristics and risks of the asset or lisbility and the level of the fair value hierarchy as
explained above.

This nate summaries accounting palicy for fair value, Other falr value refated disclosures are given In the
relevant notes,
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2.22 Non-Current Asset Held for Sale and Discontinued Operations

2.23

214

Man-current assets are classified as held for sale If thelr carrying amount will be recovered principallythreugh a
sale transaction rather than through continuing use, The criteria for held for sale is regarded met only whenthe
assets is available for immediate sale in its present condition, subject only to terms that are usual and
customaryfor sale of such assets, its sale is highly probable; and it will genuinely be sold, not abandoned.

Mon-current assets held for sale are measured at the lower of their carrying amount and fair value less costs to
sell except for assets such as deferred tax assets.

An impairment loss is recognised far any initial or subsequent write-down of the asset to fairvalue less costs to
sell. A gain is recognisad for any subsequent increases in fair value less costs to sell of an asset (or disposal
group), but not In excess of any cumulative impairment loss previously recognised. A gain or loss notgreviously
recognised by the date of the sale of the non-current asset (or disposal grouep) s recognised at the date of de-
recognition.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or
amortized.

A discontinued operation is a component of an entity that either has been disposed of, or is classified as held
for sale, and:

- represents a separate major line of business or geographical area of operations,

- is part of a single coordinated plan to dispose of a separate major line of business or geographical area of
operations.

Man-current assets classified as held for sale and the assets of a disposal group classifled as held for sale are
presented separately from the other assets in the balance sheet. The liabilities of a dispossl group classified as
held for sale are presented separately from other liabilities in the balance sheet.

Discontinued operaticns are excluded from the results of continuing operatians and are presented as profit or
loss before [ after tax from discontinued operations in the statement of profit and loss.

Operating segments are reported in a manner consistent with the Internal reporting provided to the chief
operatingdecision maker, Chief operating decision maker review the performance of the Company accerding to
the nature ofproducts manufactured traded and services provided, with each segment representing a strategic
busziness unit thatoffers different products and serves different markets, The analysis of segments is based on
the activitles performed by each segment,

The Company prepares its segment information in conformity with the accounting policies adopted for
preparing andpresenting financial statements of the Company as a whoie.

Cash and Cash Equivalents

Cash and cash eguivalents in the balance sheet comprise cash at banks and an hand and short-term deposits
with anoriginal maturity of three months or less, which are subject to an insignificant risk of changes in value.
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2.25 Earnings per Share
{a.] Basic EPS

Basic EPS 15 calculated by dividing the profit attributable to shareholders by the weighted average number of
shares outstanding during financial year adjusted for bonus elements in the equity shares issued during the
year,

(b.) Diluted EPS
Far the purpose of calculating diluted earmings per share, the net profit or lass for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted for

the effects of all dilutive potential equity shanes,

3 Key Sources of Estimation Uncertainty and Critical Accounting Judgements

In the course of applying the policies outlined in all nates under section 2 above, the Company is required to
make judgments, estimates and assumptions about the carmying amount of assets and liabilities that are not
readily apparent from other sources, The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future period, if the revision affects current and future penod,

Key sources of estimation uncertalnty
{i.) Wseful lives of property, plant and equipmant

Management reviews the useful lives of property, plant and equipment at least ance a year, Such lives are
dependent upon an assessment of both the technical lives of the assets and also their likely economic lives
based on various internal and external factors including relative efficiency and operating costs. Accordingly,
depreciable lives are reviewed annually using the best information available to the Management,

(ii.] Impairment of property plant and equipment

Determining whether the property, plant and equipment are impaired requires an estimate in the value In use
of plant and equipment. The value in use calculation requires the Management to estimate the future cash
flows expected to arise from the property, plant and equipment and a suitable discount rate in order to
calculate present value. When the actual cash flows are iess than expected, a material impairment loss may
arise,

(iii.) Provisions and liabilities

Frovisions and liabilities are recognized in the period when it becomes probable that there will be a future
outflow of funds resulting from past operations or events that can reasonably be estimated, The timing of
recognition reguires application of judgment to existing facts and circumstances which may be subject to
change. The amounts are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the lability,

fiv.) Impairment of investments in joint ventures and associate

Determining whather the investments In joint ventures and associate are impaired requires an estimate in the
value in use of investments. In considering the wvalue in use, the Management have anticipated the future
commodity prices, capacity utilization of plants, operating margins, and availability of infrastructure, discount
rates and ather factors of the underlying businesses [ operations of the investee companies. Any subseguent
changes to the cash flows due to changes in the above mentioned factors ceuld impact the carrying value of
investments.
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(v.] Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the
Company. Potential llabilities that are possible but not probable of crystallizing or are very difficult to quantify
reliably are treated as contingent labilities. Such liabilities are disclosed in the notes but are not recognized.

{vi.) Fairvalue measurements

Whan the fair values of financial assets or financial labilitles recorded or disclosed In the financial statements
cannot be measured based on quoted prices in active markets, their fair value is measured using valuation
technigues including the DCF model, The inputs to these models are taken from abservable markets where
possible, but where this is not feastble, & degree of judgment is required in establishing fair values, Judgments
include consideration of inputs such as liquidity risk, credit risk and volatility.

(vii.] Tames

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will
be available against which the losses can be utilized. Significant management judgment is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level
of future taxable profits together with future tax planning strategles
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OM INFRA LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 31st March, 2023
4 Property, Plant & Equipment (As per Annexure 44
(Amount In Lacs)
Particulars As at 31.03.2023 As at 31.03.2022
Cost/Deemed cost
GpEllinE Balance 10862.21 10366.46
Adjustment of cpening for Ujjain 0.00 22.79
Additlon SED.94 1005 44
Deduction 2117.94 532.47
Closing Balance 9234.22 10862.21
Accumulated Depreciation and impairment
ﬂpenin! Balance 4448.11 4040.03)
Adjustment of opening for Ujjain 0.00 14.08
Depreciation expenses 657.28 705,76
Deduction 1445.40 311.76
Closing Balance 3659.99 4448.11
Carrying Value 557423 6414.10

All the immavable properties of land and buildings which are freehold, are held in the name of the Company as at the balance shest
date. Company has changed its name from Om Metals Infraprajects Limited to Om Infra Limited. Company has nat effected such name

change in the title deeds of the all immavable properties.

Except above, In respect of immovable properties of land and building that have been taken on lease and disclosed as ficed assets in the

financial statements, the lease agreements are in the name of the Company except below,

{Amount In Lacs)
5.Na Particular |m at 31.03,2023 A5 at 31.03.2022
Tempoerary Labour QGuarter/shed/hut and Faridabad unit are constructed|
On customer project site are not awned by the company and provision of
1 depreciation/amortization made as per rules of the copmpanies act|Gross
Block) 0.00 432.56
Land & Building not in the updated name of the company including
2 property which is yvet to be registerad in the company’s name [gross Block)
o040.84 3040.84
PPE Includes on which depreciation is being charged as per income tax
3 act,1961.(Met Block) 0 i
Motes
y Certain Property Plant & Equipment are pledged against borrowings, the details relating ta which have been described in

Mote 23 pertaining to borrowings.
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Annexure 44~ Pragerty, Plant & Equipment

ABEs. i incs)
" Avisting Ty Tenancy Right/ < g = A H s
Fartiomars Leisour Chasrter Fimnt end mechinery | Furniture and fivtures | Office equipment Electracal Fitting AL Cooier Compuber Temprony wodden hut Tangibles Total
Shed
Emm
As b0l O T0F] 305785 Z179.25 2438710 E5.54 35938 5534 26.45 A53.64 550
Adjustmant of mpenine for Ljein 0.42 130e] 3% 153 8.3z 04a)
Andition 168 0,00 ‘BE"E{EE L] a0 118 A57 d488 =k e c]
Deguction 26.43 .00 ss223) 8.3 12 355 132 a.70 pid] 1]
As At 31 93 TFT 303350 2129 79 4504.54 11058 Ti50 3344 BT.E3 36.04 AE230 550
Addition 32 2 maa!ri 158 T.E3 oIz 1E.3E TEOL =k ]
Deduction Z1EE500 g 025 000 000 £2.79 =50
As k3108 70 S065. 70 ZI179.25 200420 137 55 7937 3344 5810 5u.1| 433.03 oo
Arrumuisted Deprecinbon ane impairment
As b0l O T0F] 1037.67 3.83 250LE0] SEOS 4735 B.I:ﬂ S6.63 20.53 IST_TE 533 404008
Adjustmant of mpenine for Ljein .20 HER [ 138 104 A5 o 1a.08
Emtio a zi9.12 0,00 41.‘3.‘.']1[ 935 02 135 gr3 430 e =k e c] o3
Deprecation expenses |
Deguction_ 102 a5 _23208] gs &73 azs 103 oss 1247 1] 31178
As At 31 93 T0FT 1224.06 3.88 ZE6B.58) Er i) 5188 p E13Z 28.48 2376 532 444341
Deoreceton amansas 13370 I7E.88 =0 B2 ass 1.35 7. 471 [=le e} ET7.2E
Deduction izg5.287 [Heu] [ekue] Qo .00 L.00 HES =3I 144340
As k3108 7003 1487376 3.8 1655.73 E7_IS| EOLED 3043 668 3616 31530 oo 3659.55
Carrying Vaine
A5t 31032073 lEalzd AT 4L L'l-ﬂ-I]EB:' B 1237 E B 34T is15 467.73 g =Tary
Azt 31032022 1205 44 212341 223524 BB oo a0 B31 37 f4c2 B3B8 BaLla i
As st 01042021 2083.12 Ziz3.81 133651 IE 15 835 270 5L 13450 038 E3ZE.43
Useyl Lfe o the Assers (Tesrs| 1z50] = 2] s 0 3} ) 13 :
Method of Deprecstion Bk O W W WDW L Wy WD WDy
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5 Investment Property (As per Annexure SA)

(Amount In Lacs)

Particulars As at ]1.03.2!]13] As at 31.03.2022
Cost/Deemed cost

Opening Balance 5158.24 5158.24

Addition 1050.07 0.00

Deduction 531.60 .00

Closing Balance 5676.71 5158.24
Accumulated Depreciation and impairment

Opening Balance 52.25 45.60

Deprectation expenses 5,90 .65

Deduclion 57.56 0.0

Closing Balance 0.60 5225
Carrying Value 5676.12 5105.98

Mote :

All the immaovable properties of land and buildings which are freehold, are held in the name of the Company as at the balance shest
date. Company has changed its name from Om Metals Infraprajects Limited to Om Infra Limited. Company has not effected such name
change in the title deeds of the all immovable properties.

Except above, In respect of immaovable properties of land and building that have been taken on lease and disclosed as fied assets in the
financial statements, the lease agreements are in the name of the Company except below:

I I t 3 m
a.) Amount recognised in the Statement of Profit and Loss far investment property:

{Amount In Lacs)

Particulars 2022-23 2021-22
1. Rental Income derived from investment property
{2 metal auto private limited) 10251 10251
{Exclusive of GST)
2, Rental income derived from investment property 30.00 30.00
(Om Autometors Private Limited)
LExclusive-of G5T)
b.} Falr market value of Investment property
5.No. Particulars 2022-13 202I1-11
1 F-39 , WKIA JAIPUR, [1172 50M [P.Y. 1429.638 SOM]) 1769.87 2159.01
2 A21--22-Industrial Estate Kota 142 .85 142 85
3 A-37-38 Industrial Estate Kota 142 .85 142.8%
4 B-26 Industrial Estate Kota 157.08 157.08
5 Special 1, 1P| Kota (159753 SO0) 1580.14 1580.24
& Speclal 1, 1P| A Kota (11202 SOM) 2576 46 257646
7 Special 1 IP] A Kota [B686 S0M)| 230018 230018
3 Residential cum Commercial Land, Deali 627.69 627.69

Fair valuation taken same as last year as per valuation report by approved valuer
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Annexure 5A- Investment property

{Rs. In Lacs}
Particulars Leasshold land Leasshold Land Buildings [Owned) Tangibles Total
Residential
Cost/Deemed cost
As at 01.04.2021 4590.32 #9.26 113.66 5158.24
Addition 0.0
Deduction 000
As at 31.03.2022 4990.32 49.26 118.66 5158.24
Addition 76.57 573.50 105007
Deducticn 41436 116.64 53160
As gt 3L.03.2023 4651.93 493,26 975.52 S676.71
Accumulated Depreciation and
As at 01.04.2021 0.00 0.00 45.60 45.60
Depreciation expenses 5.65 6.65
Deduction 0.00
As at 31.03.2022 0.00 0.00 52.25 52.25
Depreciation expenses Lo L.90
Deduction 57.556 5756
As at 31.03.2023 0.00 0.00 0.60 0.60/
Carrying Value
A=53t31.03.2023 465193 4328 574.93 5676.12
A= a3t 31.03.2022 499032 4326 6541 5105.38
As 3t 01042021 4350.32 45926 73.06 5112.64
Uzeful Life of the Asssts |Years) 60-99 60-99 (2-50)
Method of Depreciation MNA NA WDV
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6 Capital-Work-In-Progress (CWIP)

a) (Amaunt In Lacs)
As at 31.03.2023
CWIP Amaunt in OWIP far a perkod of Total
Less than 1 year 1-2 years 2-3 years Maore than 3 years
Projects in
Progress 75.46 715.46
Frojects
temporarily 2761
suspended 27.61
Total CWIP 0} 1] 1] 103.08 103.08

(b.} Forcapital-work-in progress, whose completion is overdue or has exceeded its cost compared o its original plan

cwip To be compieted in
Less than 1 year 1-2 years 2-3 years Mare than 3 years

Project 1

Projects 2

For Capital Work in Progress completion time and its cost to be incurred not estimated by management.
a) {Amount In Lacs)

As at 31.03.2022
CWIF Amount In CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years Mare than 3 years

Frajectsin
Progress 0.00
Projects
temporarily 293 52.93
suspended
Total CWIP o 0 0 5293 52.93
(b.} For capital-work-In progress, whose completion is gverdue or has exceeded Its cost compared Lo ts original plan

CWIR To be completed |n

Less than 1 year 1-2 years 2-3 years More than 3 years
Project 1
Projects 2

For Capital Work in Progress completion time and its cost to be incurred not estimated by management.
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7 Intangible Assets

Software (Amaunt In Lacs)
Cost/Deemed cost
As at 01.04.2021 4.20
Adjustment of opening for Ujjain 0.26
Addition 1325
Deduction
As at 31.03.2022 5.71
Adjustment of opening far Ujjain
Additeon (.00
Deduction 0.00
As at 31.03.2023 5.71
cumilated rilzation and Impalrment
As at 01.04.2021 .67
Adjustment of opening for Ujjain 0.2%
Amortization expensas 0.78
Deduction
As at 31.03.2022 4.70
Adjustment of opening for Uijain
Amorlization expensas 0.71
Deduction 0.00
As at 31.03.2023 5.40
Carrying Value
A5 ar 31.03.2023 0.30
A at31.03.2022 1.01
AL at01.04.2021 .53
Useful Life of the assets (Range) 3.00
Method Of Amaortization WDV
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& Right to Use Assets

The changes in the carrying value of right of use assets for the yearended March 31, 2023 are as follows:

Particulars {Amount In Lecs)
Reclassified on account of adoption of Ind AS 116
As at 01.04.2021 459.74
Addition 0.00
Deduction 0.00
As at 31.02.2022 A458.74
Addition 0.00
Deduction 0.00
As at 31.03.2023 459,74
Accumulated Amortization and Impalrment
As at 01.04.2021 110.56
Amortizathon expenses 33.84
Deduction 0.00
Az at 31.03.2022 144.41
Amortization expenses 53.96
Peduction 0.00
As at 31.03.2023 198.37
Carrying Value
As at31.03.2023 261.37
Asat 31.03.2022 315.33
As at 01.04,2021 34917
The break-up of current and non-current lease fabilities is as follows:
Particulars 2022-23 2021-22
Current lease labilities EL X 3840
Man-current lease liabilities 129.72 148 .49
168.12 186.89

The detalls of the Contractual Maturities of Lease Liabilities as at March 31st 2023 on an undiscounted basis are as follows:

{Amount In Lacs)
Particulars 2022-23 2021-22
Le4s than one year 3g.40 38.40
One to five years 153.64 153.60
More than five years 38.40 76.80
Total 230.40 26B.30
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Annexure 8A- Investments (Non Current} Rs. In
As 5t 3L.03.2023 As at 31.03.2022
Paticabar o e Mo. of shares value In Rs. No. of Shares Value In ks,
INVesTment in equity iMVestments
Jmink Ventures / Associates{At cost or
desmed cost}
Sanmati infra Developers Pyt Ltd 10 500000 C.Dg 500000 S0
Sanmati infra Developers Put. Ltd. (Share
Wiaments) 10 A50000 45000 450000 4500
Bhilwara Jaipwr Toll Road P. Led* 10 33E2208 .00 3382208 S0ES.70
Littar Pradesh Logistics P Lid: Bl 5000 000 5000 s
‘West Bengal Logistics P. Ltd. 10 S0 C.Dg 5000 1 5]
Gurha Thermal Power Company Lid. 10 25000 250 25000 250
4750/ S1ER 39
* Lpans has been classifiad as current 25 companies going concerned is effected and investment is not impaired.
OTHER INVESTMENTS | QUOTED}
{at fair value throush OCH)
Imvestments in Equity Insruments
Manglam Timber Ltd. o iz} ol ]
Reliancs Capitz! Lid. 10 000 0.00
Refiance Cormmunication Ld. 5 LoD ouoo
Refignce Infrastrecture Lid. 10 oot U0
Reliznce Power Lid 10 C.Dg G.0D
Refiznce iIndustries Ltd. o 832 263
State Bank of India 10 (Hl v 025
Century Enka Ltd, 10 .00 ol
Ebi Mutual Fund SU0L00 0D
55,42/ 309
Inwestment in Government securities
{ At Arnortized Cost)
Mational Saving Cartificats | Deposited
with sales tax deptt.) 13 213
013 013
Imvestment in Subsidizri At
cost or deemed cost]
Om Metals Consortum PvL Lid. 10 2352860 470101 2352860 576614
High Terrace Reslty Private Limited[Om
Metals Real Estate (F) Limited) 10 10000 1.00 10000 100
Worship Infraprojects Pyt Ltd[om mMetzls
SPML Infraprojects P Lid ) 10 54533 152 50 54355 152.50
Chahel infrastructures ttd | Om- SPAL
mirastructure Ld.| 343092 0.00 3432092 4EFAS
Eihar Logistics P. Ltd 233 233
Piantex natural private limited 10000 0D 10000 100
Gujrat Warehousing Private Limited 10 14230 T5L.45 14230 TS5LAS
Bhilwarz Jaipur Toll Road Private Limited S5ES.TO
1133803 B202.52
Imvestment in J V /Parnership (At Cost)/
Desmed cost]
Om Metals SPME IV Mapangs Rawznda 000
Om Metals Consoroum PF{Capital
conthi_j{Net) 205,05 20347
OMML-15C- Kameng{ Cepitz! contri, | 29535 73808
BRCCPL-OMIL-DARA-{IV-KHAINVALA
1433 13:33
HOC OMILEN- NOKHA 1717 1525
ORIL PAIL S AMROHA .00 173
Om Metal Ray Construcion - IV E5:D6 B5.05
omil Jv Shahpurkhandi B.70 LoD
256567 2557832
Grand Total 13911.76 15852.45
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9 | ments (Mon current Per Annexure 94

{Amaunt In Lacs)
Particular As at 31.03.2023| As at 31.03.2022
Investment in equity investments

Ioint Ventures / Associates(at cost or deemed cost) 47.50 S1RR.39
OTHER INVESTMENTS | QUOTED)

(AL Tair Value through OCH)

Inwestments in Equity Instruments 59.42 3.09
Investment in Government securities unguoted) (At Amortized Cost) 0.3 0.13
Investment In Subsidiaries{ Unguoted){ At cost or deemed cost) 1123203 820292
investment in J V fPartnership (At Cost/ Deemed cost) 566,67 2557.92

Total 13911.76 15852.45
Quoted
Aggregate book value 59.42 3.00
Aggregate market value 59.42 3.09
Unguoted
Agpregated carmying value 13852 34 15949.36
Imvestment at Deemed CostfCost 1385221 15949.23
Investment at amortized Cost 0.13 0.13
Investment at Fair Value through ather Comprehensive Income 5942 .09

*1. The company has Issued an under taking to assoclate bankers for non — disposal of its investment In an subsidiary
{Bhilwara lalpur Tell Road Pyvt. Ltd ) tll date entity repay its debts as follows:

Mame of Banker il 2l
Mo of Shares Mo af Shares
1. Pledged {lender bank of BITR private limited) 1651107.00 1651107.00
2. To be Pledged {lender bank of BITR private limited) 195132.00 195132.0d
10 Loans (Non Current) (Unsecurad)
{Amount In Lacs)
Particulars As at 31.03.2023 As at 31.03.2022
Unsecured, Considered good unless otherwise stated
Loans and Advances to Related Parties
{1} T Subsidiarles 2723968 ¥1093.26
(i) Te Joint VenturesfAssociates 747.08 J48.68
22987.66 21841.94
Note;
Details of loans and advance in the nature of loan to subsidiary and joint venture
Name of company
Subsidaries
Om metals consartium private limited = 2000653 18013.39
Gujrat Warehousing Pt Lid IV-50%%* TR0 G26.99
Bihar Logistics Put. Ltd Iv-50%*%= 1485.14 1452.88
Total advances to Subsidaries 22239.68 21093.26
Joint Ventures
GURHA TERMAL POWER COMPANY LTD*** 747 .98 747_66
Uttar Pradech Logisties Pyt Lid-1v-50%=** 0.00 1.03
Total advances to Joint Ventures 747 98 748.68

*Complete advance given to Om metal consortium private limited treated as non- current due to sluggish market conditions and
recoverability cannot be expected within 12 months.

**No Interest Provided on Loans to Subsidaries and Joint ventures because such loans will be converted into equity as allowed by Food
Corparation of India .

0% Mo Interest Provided on Joint venture due to such company terminated Its agreement with project authorlty and recovery of Interest
amount is not probatble,
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11 Other Financial Assets (Mon Current]

{Amount In Lacs)

Particulars As at 31.03.2023 Asat 31.03.2022
Seacurity Depaosits 374,13 34642
374.13 346.42

Security Deposit with related party (interest free)
MName 0.02 0.02
Om hydromech private limited 80.20 7225
Saynyon properties private limited*™ A0.20 72.25

** Security deposit linked wath bease Rent. 50 as per Ind As-116 Present value of the security deposit token for 10 years and difference is

recognised as Right To Use Assels

12 Other Non Current Assets (Unsecured)

{Amount In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022
Prepaid Expensas 6.02 21.65
Amount deposited with Govt. authority 106,74 106.74
Current tax assets (Met)* 63261 74116
74538 BBA.55

* Swch amounl fepresents the amount depasiled against various demands and refund payable by Income Lax departiment.
13 Inventories (at lower of cost and net relisable value]

{Amaunt In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022
Raw Material (2t cost) 1284 .45 576.15
Wark in Progress (at cost] 5783.895 9761.55
Property development related Waork In Progress 6503.30 7411.25
Finished Goods 242.33 18557
Froperty Development Project- Completed Froperty 425,949 410.70
Store & spares {at cost) 21.01 23.37
14271.03 18368.60

Mote:
|lm~enmrles have been hypathicated as security against certain Short term bank borrowings-of the company
Cost of inventory recognised as an expense

{Amount In Lacs)
Particulars 2022-23 2021-22
Cost of Raw Material component Consumed 2764035 T716.68
Cost of Construction Material Consumed 546,79 38266
Changes in inventories of finished goods, work-in-progress and stock-in-trade 481351 -b061.63
Stores and spares consumed 4B5.83 576.24
Power and fuel 1856.59 2258:94

Company also pledged its real estate inventory in its enclave division {OGM: 201 Flats) as colletral towards loan granted to its 100%

subskdiary, Om Metal Consortium Private Limited.
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Annewore 144~ Trade Recefvabl

Rslt!-’!.ﬂml

Pertsoules Az et 31032023
Urdispirte i
Consosned GoCC 2338523 B305.75
Comsinened Doubtfuil [=5e] LiEe]
2338973 BA09.78
L= Frawison for crecit iosses 0.0 0.0d
2358573 maem. 75|
Dispurtes
Consigened Gooo 24733
Consicenes Doubtfull 192 06 113,58
538 113.58
L Peovision for oredit oo 19206 1i3.88
a17.53 o.on|
24006.75 | m‘ml
Paeficutars o g Bor ing periods from dus date of pay mson 3103.7003
Lews than & manths | & manths -1 year 2-2 Years 23 Years ore Ehan 3 years Totel
i} ncisputed Trade recenmbies —
et pt 1s5343 138884 153554 amnss) 1300.88 Z35E9.23
[} Umcisputed Trace Receivabies — which
hevee SEnificent incresse i ooedit st LoD 0.00| GO0 Q00 L] 00
[iii} Lindisputed Trace Receisbies — et
impzrea n.0o 0.00 o.og 0.0 000 0.00,
|v] Cismted Trede Recefmnies — consdered '
414793 oo c.oa oo 1.00 417.53
|w} Dispaed Trade Feoramties — wiich Sme
significsos increase n ooegit risk
Lo 1E51 4.BE SAE 11511 15206
|vi] Dizpted Trede Rarshmiries — crepit
ppee! [LOo oo oLon g o0 0.0
Ferticuiars Ourtsimnading for following perods from dies date of peyment 5s on 31032002
Le=x then & meanths | & months -1 year 3-Z Yenrs 2-3 Years o Ehan 3 years Toksl
[ mcisputed Trade receimmties —
consigeen 5mod 2032 L E] 154564 53120 12zm33) 2404.76
i} Ummparbe Trases Rareivabies — witich
harve sEnificant incesse in oedit riss .00
[iii} Lindispuben Trade Rersfambies — et
impszed o.00
[} Despxtied Trede Recevabies — consdered
.00
fuf Ditspafoert Trade Fecsimbies — which hmve
Signitioant incesse in credit fisk
13483 10229 115.68,
[w1] Dispxtied Treoe Reoeivabies — credit
impeed .00
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14 Trade Receivables { As Per Annexure 144)

{Amaunt In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022

Undisputed 23589.23 B409.76

Disputed 41753 0.00
24006.75 B4049.76

In every payments of running bill, project autharity deduct retention amount which is either released by submitting bank guarantee or
redeased after successful completion of project. This retention amount keeps accumulating. Collection of retention maney is probable

and therefore debtors on account of retention money are considered good. Refer note no 59.

Such Retention amount offered for Tax under Receipt basis as per 1005 and deferred tax on such amaunt has been separately created.

Related Party disclosures hawe been made in nole no 52,

15 Cash and Cash Equivalents

{Amount In Lacs)

Particulars

As at 31.03.2023

As at 31.03.2022

Balances with Banks

&0 Current Account

On Term Deposil acoounts with maturity bess then 3 months at inception
On Unpaid Dividend accounts

Cash’in Hand

140797 48473
1031.62 520.06
6.00 746
12.06 19.45
2457.64 1031.69

16 Bank Balances Other than Cash and Cash Eguivalents

{Amount In Lacs)

Particulars As at 31.03.2023 Az at 31.03.2022

In term deposit account

With maturity more than 3 months but less than 12 months at inceptian 129392 1565.25

With maturity more than 12 months at inception 3026.84 1452.27
4320.76 3017.52

Note:

The depasits maintalned by the Company with banks comprise of time deposits, which can be withdrawn by the Company at any point
without prior nolice of penally on the principal, All deposites are pledged wilh bank against Bank Guarantee & Letler of cradit.
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17 Loans IEurmnt!

{Amaunt In Lacs)

Particulars

As at 31.03.2023

As at 31.03.2022

[Unsecured, Considered good unless otherwiss stated)
Loans and Advances to Related Parties

{i} To Joint Venture

{1} T Susbsidary

Loans and Advances ta Other Party

Details of loans and advance in the nature of loan to subsidiary and joint
venture

loint ventures/Subsidary

Bhilwara jaipur toll road (see note no 58}

0.00 10324.31
75772 0.00
51275 512.75
10270.47 10837.07
975772 1032431
9757.72 10324.31

18 Other Financial Assets{Current)

(Amount In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022
Interest Accrued an Fixed Deposits H9.71 41.84
£9.71 41.84

19 Current Tax Assets [Net)

{Amount In Lacs)
Particulars As at 31.03.2023 As at 31.03.2022
Ineome Tax |Net) 1302.69 19109
1302.69 391.09

20 Other Current Assets

{Amount In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022
Advances recoverable in cash or or in kind ar for value to be received 1379.01 177418
Prepaid Expenses 23323 173.02
Balance with Revenue Authorities 1765.31 1567.39
3377.55 3514.59
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21 Share Capital

(Amount In Lacs)

Particulars

Asg at 31.03.2023

As 3t 31.03.2022

HORISED

150000000 Equity Share Of Rs.1/- each

ISSLED, SUBSCRIBED AND PAID LIP
96303809 Equity Thare Of Rs.1/- each

1500.00 1500.00
S963.04 95304
963,04 963.04

Motes:

1 Above issued subscribed and paidup capital includes @«
(&) 42554000 nos.of fully paid Equity Share of Rs.1/- each were alloted as bonus shares by way of capitalisation of reserves and Profit &
Loss Account

{b) 20112659 Shares of Rs. 1 each have been allotted for consideration other than cash, pursuant to the scheme of amalgamation
sanctioned by Hon'ble High Court of Rajasthan dated 19.01.2007 to the share holders of ‘erstwhile -

0Om Rajasthan Carbide Limited
Jupiter Manufacturing Co, (P) Limited
Om Structurals india {P) Limited

Om Kotharl Cement & Chemicals {P] Limited

SAH Buildoon (P) Limited
Richa Builders {P] Lirmited
Total -

547625900
5318400.00
5808000.00
1410000.00
1050000.00
10450000.00

201126559.00

2. Rights, preferences and restrictions attached to equity shares .The Company has a single class of equity shares. Each sharsholder is
eligible for one vote per share hald, The dividend proposed by the Board of Directors is subject to the approval of the shareholdars. In
the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all
preferential amounts, In proportion to thelr shareholding.

3. Details af Share holders halding more than 5 % equity shares as at 31,03.2023

31.03.203% 31032022
5.n0 Share Holder Mo, of Share Orwmership Interest Mo, af Share Ownership Interest
a %
1.00(T.C. Kothar & Sans Family 11408180.00 11.B5% 11408 180,00 11.B5%
2.00)Sunil Kothari T150886.00 743 T150886.00 7.43%
3.00{C. P- Kothari 6975245.00 T 24% G975245.00 T2A%
4,00 Anita Kothari 5893345.00 B.12% 5E93345.00 B:.12%
5.00|00P, Kothard A353346.00 5.04% AR5E346.00 5.04%

4, s per the records of the company including its register of share holder/members and other declaration recelved from share holders

regarding benificial Interest | the above share holding represents both legal and benificial swnership of shares,

191



22 Other Equity
(Amount In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022
General reserve 2450.00 2450.00
Retained earnings 42360.94 19247 .45
Other comprehensive income
Fe measurments of the net defined benefit plans -25.37 -31.13
Equity imstruments through other comprehensive income 4.42 -0.140
Fctr -635.82 ~400.00
Other reserve
Capital Reserve 12318.11 1231811
seCurity premium 12247.65 1224765
6871992 65831.98

(i) General reserve

Under the erstwhile Indian Companies Acl 2013, a General Reserve was created through an annual transfer of nel income at a specified
percentage in accordance with applicable regulations. The purpose of these transfers was 1o ensure that if a dividend distribution in a
given year is more than 10% of the paid-up capital of the Company tor that year, then the total dividend distribution is less than the tatal
distributable results for that year:

Consequent 1o introduction of Companies Act 2013, the reguirement of mandatory transfer of a specfied percentage of the net profit
to general reserve has been withdrawn and the Company can aptionally transfer anyamount from the surplus of profit o 1oss account to
the General reserves,

(i) Dividends
The Company declares and pays final dividends in Indian rupeses 240.76 lacs for the vear 2021-22.

(iii) Capital Reserve

Reserveis created on amalgamation as per statutory requirement for Rs. 81.67 crore and balance Rs. 41.51 crore on account of sales of
assets and investments.,

23 Borrowings [As Per Annexure 23A]

(Amaunt In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022
Non-current Current Non-current Current

(8] TERM LOAMN From Banks

{in Imdian currency | 170616 437.26 1030.52 Ba3 18
(B) TERM LOAN From NBFC

{im Inlian currency | 48 08 20.05 39.54 359.45
(€] Unsecured

Inter Corporabe Deposils 0.00 (.00 256,75 1617.43

{in Indian currency |

1754.24 457.32 1326.81 2820.07

192



Annexurs 234- Bnrmwi:g- Comtinued

Particulsrs

Az =e 31032023

Ac et 31.03.2022

Non-ousrent

Current

Non-corrent Current

Terms of repayments

Sexurity

A Term Loan from Banks [Secured)

1 Losn From HOFC Bani

oo

oiog

\Cowid: Loan provided by bank fo be sethbied by

Al 2722

Mobe 1 2 Warkng Cegibal Loans and non Fund base facilities viz Banl Gusrantess and
Letter 'of Credit from bamks L= 584 IDEL S0, HOFC & Indusing Bank sre secured By
wey of hypotheration of a compeery 'S CUrtent assets ncluding st0cis =na book detrs)
ez Tirst cherge om Oother meovshie ssostx hoth present snd futune on- ranRing  par -
passy bams imier Se petwesn the lender, These loans are further secured | o be
|seoared on par-pessy changes by way of firsy'second charpe by way of morizage; Oy
geposi of tiiedesds in rezpert of some immoveDE properties ss per EnEREEmet
letter | except on which secured ioans teken from bank and other NEFC) & persomsl
|pemmntess. of the Shr D.PEothari; Sanil Kothan sod Vikes Kotiari Dinectors: of the
compamy and Shri CP.Eothar [former Cheirmeesn end relstive of Direcioes), snd furkher
senaned by way of equitsbie mortzese of =nd & bigdding belonzing to other companies
vir Lemboder Fineest Pet 150 and Om Kathari parewarik Trist and Hypothecation of
Flant B mschinery snd oerent sxsets of OMEL ISC 1V {Kemes, Srunschsl Precesh)
wrriing capite! faciites taken from benks =t an interest rete varying from MOLR+Z-3%

Z Loan From HOFC Sank

Doo

ond

oog

7Oz

\Cowid Losn prowided by benk to be settied by
iy FOE2

Seme as note 1 sheve

[3- Loan From HOFC Bank

s |

00D

Cowid Losn prowided by beai o be setbied by
iy, 2022

Smme a3 note 1 showe

1 Lo From AxE @ani

s |

00D

el

Loan of RE.634000/~ sanctioned on 01032015
=t karde for Purchess of Pt & Machinery.
Ampant to De repeid in 33 mstaliments of Bs.

mte 5.32% Fued tI 20/007 2022

TOR19/- startime from 20057015 =0 interest]

Rupess term oan from bank is serured/te be ssoaned by fist chesge by way of
hypothecstson of Fiank & Machinery.

[¥]

Losn From Axs Senk

oo

DD

Loem of RxS343000/-
2701 3019 =i iande Tor Punchase of Suldozer.
Amcunt to be repaid i 33 nstaliments of R
210803 Sﬂ.l'lﬂls from 10.0EI015 et an
avbenest meke-9.253% Fxed

mncticmed . on|

Fupees term iosn from:-Sank is secured/io be s=osed by fest cnerge by wey of
mypothecetion of Flant & Machisery.

- Lonn Froen Axes Band

oo

oiog

losm of RsZ304000/-° seactiomsd - on
1501 2045 = isapde for Parchese of Soif
compecior. Ampunt to be repsid in 33
st eatx 22 an:iptevest mee 8235 Fised

Fupesy term bosn from banit is securedito be ssosned by fist cherge by way of
mypothecstsan of Fant & Mechisery.

o

Losn From Axs Senk

oo

DD

Lomm of RLEZEOO0/~ sapctioned on J8:02.2018
mt bgaris for Punchase of Pt sad mschinery.
Ampant to be repedd in 33 nstaliments ot =0
berect mie-8. 97 % Feed

Eupsss term hosn from Gank is securedfto be ssosned by fiest cherge. by wey of
mypotherstan of Fant & Wechiery.
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2_Loan Froen A Bank

0om

oooy

Loan of R3.B2E000/~ seactioned on 05.082019
=t Fsamds. for Funchess of Fiamt and mechinery.
Ampomt to be repedd in 33 iassliments 2t sn
ivherest i 5.92% Fied

Eupesy term bsan from bani s securedfito be ssoamed by fest cherse by way of
mypotheostian of Flant & Machinery.

3. Losn From Are SEni

oo

330

ipmm of AsZ135000~ sadiored  on
2306 2013 at Imrids Tor Furchase of Fiast sad
mechinery. Amount to be repsid in 33
mstalemants =t 80 istwrest reee 5 91% Fineg

Eupsss term hosn from Gank is securedfto be ssosned by fiest cherge by wey of
hypotherstan of Fant & Wechiery.

10.Loen fomm HEOFC Bank

oom

iloan of As, 3162 fecy madioned on
Z2.10- 2015 st {mroe- for Purchase af Flant sasd
mechinenpAmoust to be Tepmid in 33
msa@ments of fs. 106780/ smrting from
0817 20T 6l 0L 002007

Rupess term ioan from Ssnk s secunedito e seoured by Tinst cherge- by way of
mypotheostion of Flent & Mechinery.

11 AT Benk kosn

oo

oioay

2E5 38

Frocoored of Fs 1253.00 Iacs on 03th oot 201B{Secured by way of Hypothecation of Machimery & personsl Guarantes of =il the

from HOFC bent oo inberest rebe & 10775
repsyadie in 14 instaSments

Drectors of the Comasny

12 HIFC Benk kosn

000

oioay

JI5.41

Frocoured of Rs. 755.00 iscs on 03th oct.201B{Secured ©y way of Hypothecation of Machimery & personsl Guarantes of =il the

from HOFC bent on inberest rebe & 10775
repsyadie in 14 instaSments

Drectors of the Comasny

13 HIFC Beak kosn

oooy

BLl

Procoured of Ri. 15000 Iscs oo Z0th Now 2015
fromn HOFC Sank on mterest rage & 1079
repayahie in 10 insaiments

Secired by way of Hypothecstion of MischEwery & persoosl Gosrentes of sil the
DiFectors of the company

12 fosm From Axis Bask

oo

oioay

B3

iosm of Re- G300000)- =actipned on
5072045 for mechinary purchmse.  Amount]
o be repein in 23 insafments of B, J0SE23)-
starting from ZOCEI0M3 ot ma inferest rate of|
2.51% il 20.06 2022,

Elipsss term iosn from bsnk it sacoredfto be seoored by finst cherge by wey of

mypothecation of Siachimery &ng Purther securea by wey of personel  pssmatess of
DUF; Kothors and Sanif Kothard dinectors of the company

13, HOFC Banic iom | Short Tesm § 9
Dispursemenis

abe i |

o |

Short Term lomn dsporsed in oo af Inierest
oayabie omold loees. Pis see Boke 1 =5 below

Secored by wey of Hypotheostion of Mechnery & personsl Goarantee -of sl the
Directors of the company [cf Exchusive charp= an lend et farigebad which in in the msme
of Om Hyoromax Pyt Lt

1E. Loam from Axis E=nk Limited

4.51

Loan of Ao B1S400/- sanctionsd om 29,12 2071
for machiery purchass Amount to-be repeid
in 33 instelments of As. 26411~ sterting from
2001 2072 wt = inberest mim of B 1% % pm.

Secured by wey of Hypothecatios of Mechirery Purchased & personal Gussmrhes of sl
the Durectars of the company

17. Lowm from HDFC Sank

iza1

Lomm  of Fs.. 934000C/- ssnchosed on
=0:04.2021 for Cemid squipmedts purchisce. |
Amcemt to De repeid in 33 msisfiments of Rs,
153306)- starting from 0052031 st =n
Evberest rde of | Se pm

Secured Oy w=y of Hypobhemstion of Equinments gurchased & persomel Guarantes of
et the Directors of the compaay

1E. Loem from 100 Bask

343

Loam .of - i 10E6374/- wmacioned on
O4.0E. 2071 for Machinery purchase: Amount]
0 Be repeit in 36 insteiments of Ax 38112)-
starting from 10,08 2021 &t =n inferest rate of

TS0 pa

Serired oy wey of Hypotheotion of Equipments purchased & persoms Guarantee of
eif the Directors gf e ompany
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15, Loam from ICIC] Bank

353

Lcam  of Rs. LOSEI74)- =macioned  on|Secured Sy wey of Hypothecation of Equinments purchased & persomed Guarantee of

4,06 2021 for Mpchinery purchase. Amount]
to Be repsid @ 36 inseiments of Rs 38113)-
starting from L0.0E 2021 at an interest rate of|
T o0 pa

=il the Directars of the compeny

20. Loam from 10T Eank

132

=5

as3

Lomm  of A 1085374 ssnchosed on
G108 2071 for Mechinery purches=  Amount]
o B repeid n 36 insteliments of A 38117/
starting from 1006203 ot e interest rate of|
Tokpa

Secured Oy we=y of Hypobhemation of Equinments gurchesed & persomel Gusrantes of
&t the Directors of the compaay

1. Loes from Afis Sank Limited

Lk

243

Loan of R 347171 sanctioned on 09,07 2021
for machiery purchass Amount to-be repeid
in 33 insieldments of A 20257/~ sterting from
05072071 st ma vherect ate of B 75X ps

Secured Dy wey of Hypothecation of Machipesy Purchased & personsi Gussantes of all
thee Directars of the company

13- Loen from Axis S=nk Limited

T3

1z 33

EE8

Lcam of Rs. 21097/  mactomed  on
0010 Tor mechinEry purchsse. Amount
to Be repsid B 33 inseliments of Ro TO429y-
starting from 20002 2022 st an interest rate of|
SO0 pa

Secured Gy wey of Hypothetion of Machinery Furchasen & personei Gusmehes of sl
the Dinectors of the campany

2. Loan from Axis Bank Limited

387

a7

435

loan of Hs.. 13555909 ==actpned on

Savured oy wey of Hypotvecstion of Machinery Purchaced & persanai Guansmbee of sl

£4)02 2022 for mschinary purchase. Amount|the Dinsctors of the company

o be repeid 0 33 insteliments of A 8634
simrting from 20.02. 2022 wt =a inkesest rehe of|
S.00% pa

2. Loes from Ans Sank Limited

sz

EBZ

Leem .of Rz 2054206/ sanchoned on
14012072 for machinary purchase. Amount
0 Be repeit in 33 insteiments of Ax GEZA4)-
starting from 20002 2022 &t ea inferest rate of
SO0 pa

Seriired by wey of Hypotheoation af Machinery Purchased & pevsonel Gusrantes of =li
the Directors of the campany

25, Loan from Axis Bank Limited

233

435

Loan of Rs. 726220/~ sanctioned oo 14.02 2022

Secures oy wey of Hypotheostion of Mechinery Purchased & persanal Guamentee of all

for machimary purchaoe Amount tn be reaeid]the Dinsctors off the campsny

Hi‘}i\sl‘_'ﬂ'ﬂbﬂ:tfﬁs.m.'-m:i‘ngmm
007207 2 ot mn imherest mte of 3.00% pa

Z2E. Loanm from HOFC Sank

0T

Jag

Loan-of Ax: BECEE0{- ssnctioned oo 30,04 2021
for C=mid squipments purchmss. - Amount to
De repmid im 23 imsteliments of Rs I24E0)-
starting froom 03.0E.2021 ot =a inkerest rate of|
—_mpa

Secored by wey of Hypothemiton of Equipments purchased & persomel Cusranbee af
#il the Directors of the company

27. Loen from Axis =i Limited

1153

loan of Hs.- 3257000)- ==actpned on

Savured oy wey of Hypotvecstion of Machinery Purchased & persanai Guansmbee of sl

20,04 2022 for mschinary purchase. Amount|the Dénsctors of the company

to be repait in 33 instadments of &5, 106305/~
simrting from 2000E 2022 wt =a inkesest rehe of
EIkEpa

ZE. Loes from Afis Sank Limited

.32

a:zs]

Loan of As: 723700/ sanctioned on 20,04 2022
For mechiesy paFchase. Amount to be regaid
™ 39 ncteimenty of Az 23400/ stesting feom
20,04 2022 ot =0 interest mte ot 229% pa

Secured ty wey of Hypothetion of Machinery FPurchasen & personei Gusmehes of sl
the Dinectors of the camgany
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(25, Loem fromy Axis Sank Lmited

Lo

053

Loan of Ax. 2ES000/ sanctioned on 20,04 2022
For mechiesy paFchase. Amount to be regaid
™ 33 inctalments of Az 13563/~ stesting from
20,01 I023 st = inberest rate of E29% pa

Secured Gy wey of Hypotheration af kachinery
the Dinectors of the camgany

Furchasen

& personal Guametee of all

30. Loan from Axis Bank Limited

oo

nha

Lomn of Rs. Z6E000/- sanctioned oo 20.04 20224

Sevured gy way of Hypothemtion of Mechimery

for machimary purchase Amount tn be reaeid]the Dinsctors off the campsny

7 53 nst=Sments of Az, 12558/~ starting from
001 207 ot mn imherest mte o828 pa

Purcnased

& personal Guamtes of @l

31, Loen from Axis Bank Lenited

Loan of Rs. 723700/~ sanctioned oo 20.04 2022

Sevured gy way of Hypothembion of Mechimery

for machimary purchaoe Amount tn be reaeid]the Dinsctors of the campsny

i 53 nst=Sments of Az, 23400, stasting from
001 207 ot mn imherest mte ot B8 pa

Purcnased

& personal Guamstes of all

{32 Lomm from Axis S=nk Limited

07

153

247

Lomn of R BI9S47~ sanctioned om 07,07 2071
for machiery purchass  Amount to-be repeid
in 33 instelments of As. 26134/~ sterting from
05072071 st ma yherect mate of B 75X ps

Secured by way of Hypothecatios af hiechireny
the Durectars of the company

Purchased

& personal Gusnsnbes of sl

|32. Lomafrom Aws S=nk Lirnibed

fekrd

153

a7

Loan of As BO3S42F sanctioned on 18072021
For mechiesy paFchase. Amount to be repsid
3 mcteiment of Az 25494/ stesting from
{0508 2021 st =n inberest mmn.mp.u

Secured ty wey of Hypothetion of Machirery
the Dinectors of the camgany

Furchasen

& personei Guametes of all

{34 Loen froen Asis Bank Limited

30

1473

Leem of - Ri. 3320M1if sachoned on
03.07 2071 for machinary purchase. Amount
10 be repeid in 33 insitalments of Rs. 211083/
starting from 03072021 &t = inferest rate of
E71Epa

Seriired by wey of Hypotheoation af Machineny
the Directors of the campany

Purchmsed

& personal Gusrant=s of 2l

33. Loen from Axis Bank Lemited

133

212

Loan-of Ax: §15000~ ssnctioned oo 0z 12 2021
for machimmry purchase. Amount to be repsid
im 33 insteSments of A 20900/~ sterting from
10.17 3071 wt mn vberest i of 13.25% po:

Secored by way of Hypothecation of hachineny
the Derectors of Bhe campany

Furchased

& personal Gueeantes of all

3E. Lomn from Axis S=nk Limited

R

Lomm of Ry 1210433/ masctipoed  on
34,12 2024 for machmany purchase. Amount]
o be repeid i 33 insElments of Rx. I91E%/-
sharting from 20000 7022 wt =n interext rete of|
B30 pa

Secured by way Of Hypothecatioa af hiechireny
the Durectars of the company

Purchased

& personal Gusnsnbes of sl

37 Loem fromy Axis Sani Lmited

1e3

32

Lo=n of-As. T2ES20/- sanctioned oa 14.02 32022
For mechiFesy paFchase. Amount to be regaid
3 mcteiment of Az 23590/- sterting from
20,02 30232 5t =n inberest mmsmﬂ.p.u

Secured Oy wey of Hypotheotion of kMachinesy
the Dinectors of the camgsny

& personal Gumrsahes'of all

JE. FHIFC Beak ioan

3E58.73

i23.00

e33.73

208323

Procoured  of K5 SO000000Y- f=cs  on)
27042021 Tram HIFC benk on Evtenest rvhe @
TI0% . repayabie in A8 instalments OF Rs
173000/~ starting froen 07 03,2002

Secored by wey of Hypotheostion of Mechnery & personsl Goarantee -of sl the

Dawectors of the company
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|35 HIFC Emivk lEn

200

from HOFC Denk on interest mie @ 7.30%
repryenie i 42 insolimEnts OF R 41E66.67)-
starting from 07032007

Frocoured of Fs. 2000000/~ iecs on 27,04 2021 |Secured by way of Hypothecotion of Machisery & personal Susramtee of ail the

Dacectors of the comgaany

40 Lnam from Axis E=nk Limited

1712

SI B

1376

Lcam of R A584771)- =acomed  on
40320237 for mechinery purchase. Amounkt
to be repaid in 3% incadments of Bs. 162452)-
sterting from 20002 2022 st an interest rate of|
S0 pa

Secured Gy wey of Hypothetion of Machinery Furchasen & personei Gusmehes of sl
the Dinectors of the campany

(A1 Loan From Bank of Sarooe

Fr3a

17247

I3

lomn of Bs  13985000/- msocbome=d on
231032071 =5 BEECLS Loan. amcust fo _be
repmid it 47 insEniments af interesr i of|
T 79 pa efter moretorium penod of 1 pess
trom Tirs; dishursement Le. 195 Sept. 2071

Secured by way of Hypothershon of Stock B personsl Gusmnshes of il the Directors of
the cormpanry

(42 Loam from ICICT Bank

347

152

Loan of Rs. B93000/~ sanctionad an 0504 3022

35 insteliments of Rs. ZTESZf- starbey fromm
90,03 2022 st mn inberest nate of 7 30% poa

Serused oy wey of Hypothemtion af Machinery Purchated E personal Guarantes of 2l

for wehicle ponchass, Amount to be repsid in)the Dinectors.of the company

133, Loam from ICHC] Eamk

ouog

Lomn of Rz BS000/- sanctioned on 05043022
for wehicle purchess. Amount to be fepsid in
=5 instaliments of Rs I7E32f- startne from
4003 2072 ot mn inberest e of 7.30% pa.

Secured Oy wey of Hypotheotion of Machinery Purchased & personai Gusmshes of ail
the Dénectors of the campeny

144 Loam from 1000 Bank

343

oo

oog

for vehicle piorchess. &mount to be mepsid in
35 insmiments of Rs. 17347f- starbme from
009 2022 st ma vhereck ate of 730% p

Lomn of R BEI000{- sanctioned on 07,04 20232 {Secured by wey of Hypothemtion of Vebicle Fuchassd

A%, Loss from JOC Eank

357

323

ong

for vehatle purchess. Amount-to be repsid in
35 instmiiments of S5 31332/ mm; Trom
1307 2022 st mn ivherest et of B 25k oL

Loan -of Az 353000~ ssnctioned on 13.04 2022 Secared by way of Hypothemtion of Yehicle Funchassd

L&, Loen from Axis Sank Limited

373

331

Loan of Ax. 320528/ sanctioned om T1.08 3022

i 33 mslk=Sments of Rs. 30325/ l'im"_'i'nE Troam
20,06 207 ot mn imherest mie ol 3738 pa

Secured Oy way of Hypothecetion of Mechinery Purcaesed & persgnal Gusmantes of all

for machimary purchaoe Amount tn be reaeid]the Dinsctors of the campsny

47 Loem fromy Axis Sank Limited

10.oT

FES

Lomm  of A ZS4SSEES- sanchiosed  on
ITOTI0ZT for enachinary’ purchase:  Amound
o B repeid n 33 insteliments of R TIEE3-
starting from 20.07 2022 ot en interest rate of|
Eankpe

Secured Sy sy of Hypothecetion of Mechinery Purchesed & personal Gusmntes of all
the Dinectors of the ompsny

AE. Lpanfrom Eeak of Berode:

Ias3

23112022 fov Mpchinery parchese. _Amount
10 be repaid in 25 instalments of Rs. 233474
starting from 09:42.2032 «t-ea interest rate of|
| S pm

Loan of  Fi. 79EMO0/- =madioned onjSecured by weyof Hypothemtion of Mechinery Purchased & pevsonsi Gummantes of a1l

the Directors of the campany

145, SEEECL LO&AN

pluib ]

prtee]

0Lod

Loam of Rs. /-~ 10000,00.000 ssachoned on
2703/ 2022 for morigege foon. Amount to be
repaid inc 4B Wonths insmiments of R
I0,53,334 - sarting from Kerch 2023 &t an

iteresi mic 0f 9.23% 0.0

90 . interest Payabie [current msturites)

oog

Secured by way of Hypothecstion of property & personal Susreates of 2l the Directons|

of the company

Tost (2]

1T06.15

43728 |

103052
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B. Term Loan from NEFC[Seouned

iloam  of Rso T973190) =actomed  onfSacured Gy weyof Hypothemtion of Machinery Furchases & percgonsl Gummerhee of sli
7012002 for mschinery purchase. Amount|the Dinectors of the camgany
to b= repeid jm 33 inceliments ot of which
one instaliment of Az ZE3373/- on 1304 3077
L Loan from Tets Cepitsi Lmioed i o S L2215 mng rest instaliment of Rs. 167415/~ starting
from 13.09.2022 ot ea interest rate of 2.61%
P
Loms of Fo 300000007 senctioned  on|Secured by wey of Hypothecstios of Machirery Purchased & parconal Gusrurhes of sl
14,01 2073 unsecured Tenm joes . Amgunt to|the Dinectors of the company
. . oe repaid in 12 instaliment of Ax 2900000/-
2. Lomn from Tats Capital Limites oo oo R 3000010y imterest stertine from ID0Z.I0IT sk en
Erterest rate of 9.30% pa.
Smort Term  iomns  sgmest monizame of|Secored by wey of Hypotheomtian of Machmesy morgnged By Jugster Metnls Frivete
o machines, ta b= repait = 11 months sacfing|Limited & persanad Gusnessrhes of 5 the Dinsctors.of the compsny
3 Lomn from Tats Cepits] Limibed o.0a B | [e04 =] 5Ll frovn 09032023 =t interect rate of 5.91%
Loan of Rz 325000~ snctioned oo 23.09.2022 | Secures gy way of Hypothemtion of Vebicls Purchased
PR Fi e for vehicle purchess. Amount to be repsid in
icdid 42 ingmliments of Rs. 2IS5P0f- starbog from
O3 102072 ot mn imherest mte ot8. 28 pa
icam of Ri ZI20000{- ==odioned on)Serured by weyof Hypothemton of Machinery Purchased & pevsonal Gusmantes of =1l
i ok = = ZTAOZ/2023 far Mschinery. Amoant 10 be)the Dinectors.of the campany
T W el Scenos kTR z ; repmid i 28 imstetmerss =f Rr 2ETO)-
starting from O8/03/2073 =t & irterest r=be of
Total (2] 4508 200s] 3552 355.45
C_ Inter Corporate Deposits {inseoured]
1. &rvind Cancactoms Fruete Limited o.00] .00 1957 000
1 Sien Terace Rasty Frvete Limites ooo| nogf ooo 132355
3 MeEe Equitss Privets Limited 0.00] n.00f oo T1L4R
|3, Farmwave Frojects Fet Ltd o.oof n.ogf e [——
ot ) p.oD| B0y 25575 1617 43
Totmi | As8+C) 175474 457.32 137621 2820007
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24 Other Financial Liabilities

{Amaunt In Lacs)
Particulars 31.03.2023 31.03.2022
MNon Curent Current Matu. Mon Curent Current Matu.
Others
Spciry. geposk e Culiones 641,00 0.00 666,00 93.29
Capital Withwarn frem OMIL-WIPL 1Y
and IWIL 415,66 .00 31222 0.00
Retention monsy- vendaors 333.77 0,00 294.09 0.00
1353.43 0.00 127231 93.29
25 Provisions
(Amount In Lacs)
Particulars As at 31.03.2023 As at 31.03.2022
Pravision for Employees Benefits
For Gratuity 58 80 549.51
Compenseted Absences 11.12 1338
69.92 72.50

26 Income Taxes

Indian companies are subject to Indian Income tax on a standalone basis. Each entity is assessed to tax on taxable profits determined for

each fiseal year beginning on April 1 and ending on March 31,

Statutory income taxes are assessed based on book prolits prepared under generally accepted accounting principles in India adjusted in
acoordance with the provisions of the [Indian) Income tax Act, 1961 Such adjustments generally relate to depreciation of fixed assets,
disallowances of certain provisions and accruals, deduction for tax holidays, the set-off of tax losses and depreciation carried forward
and retirement benefit costs. Statutory income tax is charged at 25% plus a surcharge and education cess,

{Amount In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022
Current Tax
Tax provisan 510,62 Og2.74
Foregin Tax .00
Total Current Tax 510.602 962.74
Deferred Tax
Deferred Tax 1365.70 57318
Total Deferred tax 1365.70 57318
Total tax expense debited to profit & Loss Afc 1876.32 389.56
{Amaunt In Lacs)
Particulars Asat  31.03.2023 Asat 31.03.2022
Deferred Tax Liakbility
Provisions 29.32 0.00
Tangible Assets 280,87 0.00
Intangible Ascets Q.09 a.07
Quoted Investment 251 070
Retention maoney 1239.83 B16.79
Retention maney Ujjain 6.62 662
Tanglble Assots ghana 25.24 25.24
Retention money WIPL 187,11 138.68
Retention money Shahpurkhandi 22545 126.15
Total 2007.02 914.24
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Deferred Tax Assets

Tangihle Assets 0.0 24741
Prowision 0.00 29.61
Total 0.00 277.03

Met deferred tax (Assets)/liabillty 2007.02 537.21
Diforrod tax Liabllity opening balance 637.21 1224.72

MNet deferred tax laibility created/reversed 1369.81 -587.51
Deferred tax laibility created, reversed through PEL 1365.70 -573.18
Deferred tax laibility created/ reversed through QC| 4.12 -14.33

A reconciliation of income tax expense applicable to accounting profit) (loss) before tax at the statutory income tax rate to recognised
Income tax expense for the vear indicated are as follows:

{Amount in lacs.)

Particulars Asat 31.03.2023 | Asat 31.03.2022
Profit/loss befor tax 5230.57 1496.83
Enacted Tax rate in India 29% 29%
Expected income tax expensed [benefit) at statutory tax rate 1523.14 428.09
Expenses not deductible in determining taxzble profits 564.84 106318
Income Exempt from taxation -487.61 -340.97
Expenses deductible in determining taxable profits -1045.17 -12.38
Additional deductian as per tax 14,77 -314.05
Othars 1335.88 -434.31
Tax Expense for the year 1876.32 389.56
Effective Income tax rate I6% 26%
27 Other Non Current Liabilities
{(Amount In Lacs)
Particulars 31.03.2023 31.03.2022
Mon Curent Current Matu. Non Curent Current Matu.
Others
Advance and Security deposit from .00 675802 1682.83 742 37
Customers
0,00 6758.02 16B2.E3 742.27
28 Short Term Borrowings {Current
{Amount In Lacs)
Particulars Asat 31.03.2023 Asat 31.03.2022
Secured

Waorking Capital Loan|From Banks)
(a) Indian Rupee (Note ;1)

B488.93

6441.23

B488.93

6441.23

Mote 1 : Waorking Capital Loans and non Fund base facilities viz. Bank Guarantees and Letter of Credit from banks i e 581, IDRLEOE HDFC
& indusind Bank are secured by way of hypothecation of all company's current assets including stocks and book debts and first charge
on other movable assels both present and future on ranking  pari - passu basis inler se between the lender, These loans are further
secured / ta be secured on pari-passu charges by way of first/second charge by way of mortgage, by deposit of titledeeds in respect of
some immovable properties as per arrangemeént letter | except on which secured lgans taken from bank and ather NBFC) & personal
puarantees of the Shri D.P_Kothari, Sunil Kothari and Vikas Kathari Directors of the company and Shr C.P, Kothari (former Chairman and
relative of Directors), and further secured by way of equitable mortgage of land & building belonging to other companies viz Lambodar
Finwest Pyt Ltd,, and Om Kotharl parawarik Trust and Hypothecation of Plant & machinery and current assets of OMIL J5C 1Y (Kameg,
Arunachal Pradesh). working capital facilities Laken from banks at an interest rate varying from MCLR+2-3%,

Cuarter Mame of bank Amount as per books | Amount as Amount of difference  |Reason for material
of accounts reported in the discrepancies
guarterly
return/statement
April- lune  |State Bank of India 75896.18 17776.49 A119.69|Difference  Is  on
account af certain
July-Sept. State Bank of India 1797667 18700.88 9275 7g|trade receivables &
jnventories are not
Oct-Dec. State Bank of India 33028 60 21394 50 11634 ip|eligible  and  not
offered for short
Jan-March State Bank of India g7V 78 2811501 10162, 78 |term Borrowings,




Annexure 298 -Trade Payables

|Rs. in Lacs]
Particulars Az at 31.03.2023 Az at 3L.05.2022
{aiMicro, small and Medium enterprises Development Act, 2006 ARTOT BE7S3
{b] Others (Trade Paysbie and others) 1606326 515738
1F550.33 10165.32
. Dutstanding for following periods from due date of payment as on 31-03-2023
Less than 1 Year 1-2 Years 2-3 Years More than 3 years Total
(] MEME 2808 123.73 4725 3450 ABT.OT
[iijOthers 1513557 418,79 135,64 30825 16063.26/
(i} Disputed dues - MEME o o ] o 0
(iv}Dispurted dues - Others a o o ] o
el Dutstanding for following periods from due date of payment as on 31-03-2022
Less than 1 Year 1-2 Years 2-3 Years Wiore than 3 years Totzl
(T} MERAE 30581 552 12 BET.53
(i} Others ES85.43 518,70 10355 ERTL 9297.39

(iH} Disputed dwes - NISMVE

{iv}Disputed dues - Others
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29 Trade Payables (As Per Annexure 29A)

{Amount In Lacs)

Particulars

Asat 31.03.2023

Asat 31032022

[a)Micro, small and Medium enterprises Development Act, 2006
|} Dthers [Trade Payahle and others)

48707 BB7.93
16063 .26 3257.39
16550.23 10165.32

30 Other Financial Liabilities (Current)

(Amount In Lacs)

Particulars Asat 31.03.2023 Asat 31.03.2022
Current Maturity of Long Term Borrowings 45732 2RA2.89
Current Due of Other Long Term Liabilkes 0.00 160.60
Sundry Crediters for capital goods 0.00 10641
Interest accrued but nat due 0.00 32.92
Other llabilities 0,35 0.28
Security Deposit/Retaintion money of lob worker 146,34 165.15
604,01 3307.33

31 Provisions (Current)
{Amount In Lacs)

Particulars

Asat 31.03.2023

Asat 31.03.2022

Provision for Employees Benefits

Compenseted Absences 3.64 3.54
Gratuity 30,73 2271
34.38 26.24

32 Current Tax Liabilities (Net]
(Amount In Lacs)
Particulars Asat 31.03.2023 As at 31.03.2022

Income Tax (Net)

0.00

417.52

0.00

417.52

33 Other Current Liablities

(Amount In Lacs)

Particulars

Asat  31.03.2023

As at 31.03.2022

Unpaid/ Unclaimed Dividend

(as referred in Sec 124 of the Campanies Act,2013)
Advance against sale of Machine

Current Due of Other Long Term Liabilies

Advance from Customers

Statutory Levies

Other Payables

5198 745
10.00 0.00
b75E 02 74227
1834.84 240177
£29.99 Q2104
138.41 107.72
8977.29 4180.25




OM INFRA LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF
PROFIT AND LOSS FOR THE YEAR ENDED ON 31st MARCH, 2023

34 Revenue From Operations

{Amount In Lacs)

Particulars As @t 31.03.2023 Asat 31032022

Sale of Products

Sales of Gale, components & alled receipts including EPC contract receipls and 637 65 SETTOAS

C50 Closure

Sale of Services

Hostel Room Rent 0.00 5.13

r ing Reven

Transportation, Drawing Design And jobwork receipts .00 37.70

Profitfloss From partnesship firms .66 .40

Profit in farm of Interast 143369 0.00

Prafit From loint Venture 12.40 3585
71976.41 28921.57

Particulars of Sales of Products/Services

Contract Rﬂwipts G7960.53 2694426
C508 Water Closyre 49585 IT6.47
Flat 5ales 2071.27 1058.76
Others 0.0o 0.00
Total 70527 .65 18770.49
i e icl on recei
Overseas 362240 TA4TB.74
Domaestic 68354.00 21442 84
7197641 28021.57
4, Transportation receipt

Owerseas Qoo 0.00
Damestic 0.00 37.70
0.00 3ar.m

mi f lil iti
Goods/Services Transferred at point in ime 2901.50 3045.77
Goods/Services transterred aver time B7626.16 2577656
7052765 28822.32

Mote: Overseas including Mepal, Rawanda & Ghana
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35 Other Income

{Amount In Lacs)

Particulars

Asat 31.03.2023

Asat  31.03.2022

Interast income sarned on financial assets
Bank depasit
Imterest on 50

Dividend Income from leng term investment
Rent and hire receipts

Miscellencus Income

Sundry balance written off (note No, 71)
Liabitity written off now written back

Profit on Sale-of Fived Assets{Net}

Fareign Currency Flucation

Excess Provision written back

Interest on export duty saved reversed

Serap material Sales

224.15 150.50
24,85 1432
0.03 0.03
17107 136.78
70.81 24.43
175:29 26434
91.87 0.00
159837 4.49
14348 3.54
31.85 18268
366,64 0.00
0.00 159.49
2899.65 1000.59

36 Cost of Raw Materials Components Consumed

{Amount In Lacs)

Particulars Asat 31.03.2023 Asat 31.03.2022
Opening Stock A95 81 a04.77
Opening Stock of Ujjain 0.00 887
Add | Purchases Including accessories, boughtout item / semi finished {including 28408 .65 7319.79
28504 46 823342
Less: Sale of Raw Material 0.00 20.93
28904 .46 8212.49
Less : Closing Stock 12p4.11 495.81
2764035 771668
Imported 584.60 187.45
Indigenous 27055.75 7529.23
27640.35 T716.68
Part f nsum
Structural Steel and Bought out items 618746 i711.83
Bitumen 119.05 4462
Cement 149452 B21.77
Civil Materials Other 952,55 493,18
Rawr Material Packaging 554.80 55227
M5 Pipes 16461.57 2407.35
Others 1470.26 68505
27640.35 7716.68
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37 Construction Materials Consumed

{Amount In Lacs)

Particulars Asat 31.03.2023 As at 31.03.2022
Dpening Stock BO.34 T3.06
Add  Purchases including accessaries, boughtout item / semi finished (including 451.42 348.70
Add; Flat Purchase 4536 40.25
577.13 463.00
Add: G5T reversed due to composition 0.00 0.00
57713 463.00
Less: Sale of Raw Material 0.00 0.00
57713 463.00
Less ; Closing Stock 3034 20.34
546.79 382.66
Imported 0.00 0.00
Indigenous 546,79 382.66
546.79 382.66
Particulars of the Materlal Consumed
Structural Steel and Bought out items 1.25 3.94
Cement 1533 16.70
Civll Materials Other 218.81 236.95
Others 311.40 125.67
546.79 382.66

38 Purchase of Stock In Trade

(Amount In Lacs)

Particulars Asat 31.03.7023 Asat 31.03.2022
Purchases 108.50 B31.18
108.50 69118

39 Stores, Spares and Tools Consumed

{Amount In Lacs)

Particulars Asat 31.03.2023 | Asat 31.03.2022
Opening Stock 23.37 315
Add : Purchases including accessories, boughtout item [/ semi finished (inciuding
Goods in Transit) 4R83.44 59642
506.84 59961
Less: Sale of stores,spares and tools 0.00 0.00
506.64 599.61
Less ; Closing Stock 21.01 23.37
485.83 576.24
Imported 0.00 0.00
Indigenaus 485,83 57624
485.83 576.24
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40 Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade

(Amount In Lacs)

Particulars

Asat 31.03.2023

Asat 31.03.2022

OPENING INVENTORIES

Finished Goods
Wark in Progross
Property Development Project- Completed Property

Property development related Work in Progress

CLOSING INVENTORIES
Finished Goods

Waork In Progress
Property Development Project- Compleled Property

Property development related Wark in Progress

INCREASE (DECREASE) IN INVENTORIES

185.57 109.62
9761.55 4551.65
410.70 410.70
7411.25 763547
1776504 12707 44
24233 185.57
57B3.99 9761.55
425,94 410,90
6503.30 7411.25
12955.57 17760.08
4813.51 -5061.63

41 Other Manufacturing, Construction and Operating Expenses

{Amount in Lacs)

Particulars

Asat 31.03.2023

Asat 31.03.2022

Power and Fuel Expenses
Job work and other charges
Rent/Hire charges for equipment

Repairs and Maintenance
a)  To Machinery

b} To Building
Insurance Expenses
Consultancy and Professional Charges

Carriage Inward

1856.59 225894
23704 B 11356.13
758.64 652 35
175.58 207.56
15.67 7L18
269.48 153.46
556.34 (.00
539.03 0.00
268966.19 14699.61
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42 Employee Benefits Expenses

{Amount In Lacs)

Particulars

Asat  31.03.2023

Asat 31.03.2022

Salarees, Wages, Bonus and Allowances etc,
Contribution of PF, E5] and other welfare fund schema
Gratuity and Leave Encashment Excpenses

Employves Welfare Exp. Including compensation

2450,94 2146.67
51.25 35.21
14.99 19.18

24622 194.54

1763.39 2395.60

43 Finance Costs

{Amount In Lacs)

Particulars

As at  31.03.2023

Asat 31.03.2022

Bank charges and Guarantee commission
Fareign Currency Fluctuation

Interest Expenses
a) On Term Loan

b} On working capital/others
¢} on Lease hiatality

d} en Partners Capital

TITA8 546.50
0.00 723.51
135.99 159.48
1659.40 1566.89
19,63 25.83
3635 4446
2628.84 3066.74

44 Depreciation and Amortization Expense

{Amount In Lacs)

Particulars

Asat 31.03.2023

Asat 31.03.2022

Depreciation on Property Plant & Equipment
Depreciation on Investment Property
Amortisation of Right 1o use Assets
Amaortisation of intangible Assets

657.28 705.76
5490 b.6%
53.96 3384
0.71 0.78
717.84 747.03
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45 Sales, Administration and Other Expenses

{Amaunt In Lacs)
Particulars JAsat  31.03.2023 Asat 31.03.2022
Frieght and Transportation Expenses 314,27 BeB.62
Claim/Compensation/ Liguidation Expenses 199.13 0.00
Shart Term Leases 112,10 69.94
Rates and taxes 524.08 402372
Telephone, telex and postage 2917 2547
Travelling and conveyance expenses 341,86 181.90
Legal, consultancy, retainership, professional arbitration expenses 579.12 557.05
Corporate Social Responsibility(CSR) 401.00 40.00
Commission & Brokage 3739 326.52
General repairs 13.51 [=E
Vehicle hiring / running 2nd maintenance 34265 21358
Miscellenous expenses 288,11 335.29
Payment To Auvditors| Including Branch Auditars) 16.0% 21.04
Charity and donation 6141 4659
Advertisment and Business Promotion 709 821
Provision for Bad & Doubtful Debts 36,38 13.43
Impairement of Assets 25.88 170.27
Palitical Contribution Q.00 1000.00
2597424 4343.81
(Amaunt In Lacs)

Particulars 2022-23 2021-22
Audit fees of statuatary auditors 14.37 10.00
Audit fees of branch auditors (.94 0.43
Certificate and other services 0.78 1.61
16.09 21.04
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OM INFRA LIMITED
(Formerly known as OM METALS INFRAPROJECTS LIMITED)
MOTES TO THE FINAMCIAL STATEMENTS

46 Segment Reporting!

{a} Primary Segment: Business Segment

W ok =

Based on the guiding principles given in “IndAccounting Standard =108 Operating Segments” notified under
Companies [Accounting standard] Rules 2006, the Company's operating business are organized and managed
separately according to the nature of products manufactured and services provided, The identified reportable
are;

Engineering Segment

Real Estate Segment

Other segment which include hastel, packaging and other refated activities

Secondary Segment: Geographical segment:
The analysis of Geographical segment is based on the geographical location i.e, domestic and overseas markets
of the customers.

Secondary Segment Reporting (By Geographical segmeant)
The following 15 the distribution of the company's revenue from operation (net] by Geographical markets,
regardiess of where the goods were produced:

(Amount In Lacs)

Particulars 2022-23 2021-22
Revenue from domestic Markeat 65354.00 2144284
Revenue from Overseas Market 362240 T4TE.T4
T15976.41 28921.57

Geographical segment wise receivables:

[Amount In Lacs)

Particulars 2022-23 2021-22
Receivabile of domestic Market 2239424 6521.17
Receivables of Overseas Markat 161251 188859
24006.75 B409.76

Geagraphical segment wise Proparty, Plant & Equipment (Includes Investment Proparty):
(Amount in Lecs)

Particulars 2022-23 2021-22
I India 10818.49 11058.84
Outside India 431.86 461.25

11250.35 11520.09

(b} Segment accounting polices:

In addition to the significant accounting palicies applicable to the business segment as set in note .23, the
accounting policies in relation to segment accounting are as under:

[} Segment revenue & expenses:

laint revenue and expensas of segments are allocated amongst them on a reasonahle basis, All other segment
revenue and expenses are directly attributable to the segments.
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i} Segment assets and liabilities:

i)

Segment assets include all operating assets used by a segment and cansist principally of operating cash,
receivables, inventories and fixed assets, net of allowance and provisions, which are reported as direct off sets
in the balance sheet. Segment Liabilities include all operating Liabilities and consist principally of trade
payables & accrued liabilities. Segment assets and liabilities do not include deferred income taxes except in the
Engineering division. While maost of the assets/liabilities can be directly attributed to individual segments, the
carrylng amount of certain assets fliabilities pertaining 1o two more segments are allocated to the segments on

a reasonable basis.

Inter segment sales:

Inter sepment sales between operating segments are accounted for at market price. These transactions are
eliminated in consolidation. The main division is engineering division and funds provided by engineering
division to other division and interest on such balances are not charged.

v} Other segment having revenue from sale of external customers In excess of 10% of total revenue aof all
segrments Is shown separately and athers are shown in other segment.

STANDALONE
PARTI- QUARTER ENDED YEAR EMDED
Quarter ended 3110312023 Quarter ended Quarter ended | Year ended 3100372023 Year ended
CULARS 3111212022 31/03/2022 3110312022
Audited Un audited Audited Audibed Audited
segment Revenue
{Net salefincome from each segment
Engineering 307E89.26 1971554 9773.57 67976 27097
Real estate 2028.36 39275 594.59 3505 1037
Others 13.99 16.60 #55.61 ang THE
Total| 32B31.81 20129.29 1122377 71876 26922
Less: Inter
segment
revenue
Revenue
from
operations 32B31.61 20429.29 11223.77 71976 28922
Segment Result
m {+} / Loss {-) before tax and interest from each segment
Eng:'rl-eming, 3592.27 B 1549 81 -BT.36 6533 3540
Real estate 132959 B5.97 24660 1525 145
Others -139.71 12,70 14.49 -199 -254
Total Profit
before tax 479215 1628.48 17373 7859 3431
1. Finance cost 22002 6d6.06 1272.59 1625 3067
Profit before
Lan 387243 95242 -1098.86 5231 364
Segment Assets
[Engineering 10155351 0512744 BE124.04 101554 86124
Real estate T305.00 7602.92 4491.55 7305 Ba%2
Others 7E1.449 g74.97 1B96G.28 781 1856
Total|
Segmant
Asset 106730.00: 10468533 95511.87 109730 86512
Segment Liabilities
Engineering 38053.21 J4583 .45 25769.02 38053 25764
Real estate 183326 1852.95 1527.75 1833 1528
Others 161.20 174,19 242008 161 2420
Total|
Segment
Liahilities AD04T.6T J6610.60 29T16.85 40048 29717
Disclosure of
Notes on
Segments
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47 Retirement And Other Employee Benefits:

{a) Defined Contribution Plans
The Company operates defined contribution retirement benefit plan for all gualifying employess. Company
directly contributes to the provident fund and having no abligation far further contribution.

[Amount In Lacs)
Particulars 2022-23 2021-22
Frovwident Fund 4537 3160
Contribution to Employes State Insurance 5.82 3.61

The Code on Socal Security, 2020 (Code') relating to employee benefits during employment and post-
employment benefits received Presidential assent in September 2020, The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified and the final
rulesfinterpretation have not yet been issued. The Campany will assess the impact of the Code when it caomes
into effect and will record any refated impact in the period the Code becomes effective. Based on a preliminary
assessment, the entity believes the impact of the change will not be significant.”

{b) Defined Benefit Plans
Gratuity has bean provided on the basis of actuarial valuation using the project unit credit method and same is
non-funded. The obligation for leave encashment is recognlzed in the same manner as gratulty.

The plans in India typically expose the Company to actuarial risks such as: investment risk, interest rate risk,
longevity rsk and salary risk.

Investment risk: The liability is not funded and is not relevant in company.,

Interest risk: The rate used to discount post-employment benefit obligation should be determined by
reference to market yields at the balance sheet date on Government bonds. The currency and term of
government bonds should be In consistent with the currency and estimated term of post-employment benefit

obligation.

Salary risk: Salary increase should take into account inflation, seniority, promotion and other relevant factors
such as supply and demand in the employment market.

Mo ather post-retirement benefits are provided to these employees.
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(Amount In Lacs)

Fiiticidars Gratuity unfunded Leave encashment Unfunded
2022-23 2021-22 2022-13 2021-22
| Expenses recognized in the statement
of profit & loss for the year ended
Current Service Cost 4,65 5.95 1.43 3.09
Interest Cost 5.72 .34 1.18 248
Expected return on plan assets A A MNA A
Past Service Cost NA A My NA
Met Actuarial (Gains)/Losses -1.28 -23.52 677 -25.82
Total Expenses 9.0% -11.23 -2.16 -20.25%
Il Met {asset)/liability recognized in the
balance shest
Presant value of Defined Benefit
Obligation 89.53 g2.1 14.76 16.92
Fair Value of plan assets NA A MA MNA
Funded status [Surplus/[Deficit]] 0.00 0.00 0.00 .00
Met] asset)/Liability 89.53 B2.21 14.76 16.92
Il Change in obligation during the year
ended
Present value of Definad Benefit
Cbligation at beginning of the year 82.21 97,12 16.92 3701
Current Service Cost .65 5.95 3.43 3.09
Interest Cost 5.72 6.34 118 248
Plan amendment cost MNA MA MA MA
Actuarial (Gains)/Losses -1.78 -23.52 -6.77 -25.82
Benefits Payments -1.77 -1.67 0.00 074
Prasent value of Defined Benefit
Obligation at the end of the year AY.53 82,21 14.76 16.92
IV Change in assets during the year
ended
Plan assets at the beginning of the year
W& A MA MA
Expected return an plan assets W& A & A
Contributions by Employer -1.77 367 0,74 0.74
Actuzl benefits paid -1.717 3.67 -0, 74 0.74
Actuarial Gains/{Losses) 1.28 2352 6.77 2582
Flan aszets at the end of the year N A M M
V  Classification for the purpose of
Revised schedule VI is as follows:
Current [lability 30.73 2270 364 3.54
Man-current liability 588D 59.51 1142 13.38
V1 Actuarial assumptions
Discount Rate 6.96% 6.96% 0.00 0.00
Expected rate of return on plan assets HA MA & MA
Indian Assured Lives Indian Assured Indian Assured Lives| Indian Assured Lives
Mortality Mortality[2012-14) Lives Martality2012-14)| Mortality(2012-14)
Martality|2012-14)
Turnover rate : Staff 5% 5% 0.00 0.00
Salary escalator % A% 000 0.00
Maximum limit 20.00 20.00 Mo Limit Mo Limit
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Notas:

3l The discount rate 15 based on the prevailing market yield on government securities as at the balance sheet date

far the estimated term of obligation.

b The astimates of future salary increase considered In actuarial valuation, takes account of inflation, seniarity,

promotion and other relevant factors, such as supply and demand in the employment market.

¢} The gratuity and Leave Encashment liabilities are unfunded. Accordingly, Information regarding planned assets

are not applicable,

48 Financial Instruments

48.1 Capital risk Management

The Company being in a capital-intensive industry, its objective is to maintain & strang credit rating healthy
capital ratios and establish a capital structure that would maximize the return to stakeholders through optimum
mix of debt and equity.

The Company’s capital requiremant is mainly to fund its capacity expansion, repayment of principal and interest
on its borrowings and strategic acquisitions, The principal source of funding of the Company has been, and is
expected to continue to be, cash generated from Its operations supplemented by funding from bank
borrowings and the capital markets.

The Company regularly considers other financing and refinancing oppertunities to diversify its debt profile,
reduce interest cost and elongate the maturity of its debt portfolio, and closely monitors its judicious allocation
amongst competing capital expansion projects and strategic acqulsitions, to capture market opportunities at
minimum risk.

The Company monitars its capital using gearing ratio, which is net debt divided to total equity. Net debt
includes, interest bearing loans and borrowings less cash and cash equivalents,Bank balances other than cash
and cash equivalents and current investments.

(Amount In Lacs)
Particulars 2022-23 2021-22
Long term borrowings 1754.24 1326.41
Current maturities of long-term debt 457.32 2820.07
Short term borrowings B4BH.93 (44123
Total 10700.48 10588.11
Less: cash and cash equivalents 2457.64 1031.69
Less: bank balances other than cash and cash equivalents 4320.76 3017.52
Net debt 3822.08 B538.91
Total equity 69682.96 66795.01
Gearing ratio 0.00 0.00

Mote:

(1.} Equity includes all capital and reserves including capital reserves of the company that are managed as capital.

(2.} Debtis defined as long and short term borrowings .

213



48.2 Catepories of Financial Instruments

(Amount in Lacs)

Particulare _ 31.03.2023 _ : 31.03.2022
Carrying Value Fair Value Carrying Value Fair Value

Financial Assets
Measured at amortised cost
Loans (Non-Current) 2298766 12987.66 21841.94 21841.94
Loans (Current) 10270.47 10270.47 10837.07 10B837.07
Other financial assets{Mon-current) 374.13 37413 346.42 34642
Trade receivables 2400675 2400675 B409.76 8409.76
Cash and cash equivalents 245764 2457 64 1031.69 1031.69
Bank balances other than cash and cash
equivalents 432076 4320.76 n17.52 3017.52
Mon-current Investments {N5C) 0.13 0.13 0.13 013
Other financial assetsicurrent) B9.71 89,71 41.84 4184
Total financial assets at amortised cost
(A} 64507 .26 B64507.26 45526.36 45526.36
Financial assets
Measured at fair value through other
comprehensive income
Non-curent Investments 59.42 59.42 3.09 3.09
Total financial assets at fair value
through other comprehensive income
(B) 54,42 59,42 3.09 3.09
Financial assets
Measured at fair value through profit
and loss
Non-current Investments
Current Investments
Other financlal assets
Total financial assets at fair value
through profit and loss (C) o o 0.00 0.00
Total financial assets (A+B+C) BA566.69 64566.69 45529 45 4552945
Financial Liabilities
Measured at amortised cost
\Long term Borrowings® 2211.56 2211.56 4165.80 4169.80
Short term Borrowings 5488.93 3488.33 B441.23 B6441.23
Trade Payables 16550.33 16550.33 1016532 10165.32
Lease Liabilites®*® 168,12 168.12 186,89 18689
Other financial liabilities (Mon-Current)

1393.43 1393.43 1272.31 127231
Other financial liabilities (Current) 146.69 146.69 46435 464,35
Total financial Liabilities at amaortised
cost 28959.06 28959.06 22699.89 212699.89

* Long term boarrowings includes current maturities.
** Lease Liabilities includes current maturities,
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Annexure 48.54 Currency exposure as at

The carrying amounts of the Company's monetary assets and monetary Babilithes 3t the end of the reparting period are as follows:

[Rs. In Lacs)

Particudars

UsD EURD RWF GHC MNEPAL RUPEES

Financial assets

Mieasured at amortised cost

Other financial assets (Mon-current) 309

Other finandal assets [current)
Trade receivablas 145.78 L]

Cash and c=sh eguivalents 108,17 351 214 1145

Bank balances other than cash and
cash equivalents Io57

Loans 1T

Total financial assets 249,94 0.00/ 3.51) .14 15891

Financial Liabilities

Measured at amortised cost

Long term Emrnwir'g LoD

Short term Borrowings 1T

Trade Paysbles 17.68 18493 000 2834

Other financial lisbilities {Non-Current) 000

B

Other finandal lizhilitizs {Current) 000

Total financial Liahilities 0,00 17.68 154893 000 2834

{Rs. In Lacs)

Particudars
UsD EURD L1453 GHC MNEPAL RUPEES

Financial assets

Measured at amortised cost

Other finandal assets (Non-current)

Other financial assets [current) 3385

Trade receivables 2382 509,13

Cash and ca=h eguivalents T 5031 D58 8625

Bank balances other than cash and
cash eguivalents

Loans 0.03 1061 52 20

Bl
:

Total financial asssts 13853 0.03 114619

Financial Liabilities

Measured at amortised cost

Long term Bomowings 105

Short term Bommowings

Trade Payables 029 0.56 264632 514 2531
Other financial lizbilities {Non-Current)

Other financial lizbilities {Current}

Total financial Liahilities 134 0.56 2645,22) 614 2631

MNote:
The company does not hedge its foreign currency transactions and transaction with foreign operation so sensitivity anahyzis related to hedging is not
reguirad.
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48.3 Financial Risk Management

The Company manages financial Risk by its Board of Directors for oversesing the Risk Management Framework
and devaloping and monitoring the Company's risk management policies. The risk management policies are
established to ensure timely identification and evaluation of risks, setting acceptable risk thresholds, identifying
and mapping controls against these risks, monitor the risks and their limits, improve risk awareness and
transparency. Risk management policies and systems ane reviewed regularly 1o reflect changes in the market
conditions and the Company's activities to provide rellable information to the Management and the Beard to
evaluate the adequacy of the risk managament framework in relation to the risk faced by the Company,

The risk management policies aim to mitigate the following risks arising from the financial instruments:
- Market risk

- Credit risk; and

- Liguidity risk

48.4 Market risk
Parket risk |s the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in the market prices. The Company is exposed in the ardinary course of its business to risks related to
changes in foreign currency exchange rates, commodity prices and interest rates,

48.5 Foreign Currency Risk Management |As Per Annexure 48.54)
The Company's functional currency is Indian Rupees (INR). The Company undertakes transactions denominated
in foreign currencies; consequently, exposure to exchange rate fluctuations arise. Volatility in exchange rates
affects the Company's revenue from export markets and the costs of imports, primarily in relation to raw
materials. The Company is expased to exchange rate risk under its trade and debt portfalio.

Adverse movements in the exchange rate between the Rupee and any relevant foreign currency results in
increase in the Company's overall debt position in Rupee terms without the Campany having incurred
gdditional debt and faverable movements in the exchange rates will conversely result in reduction in the
Company's recelvables in forelgn currency,

48.6 Commodity Price Risk -:
The Company’s revenue is exposed to the market risk of price fluctuations in its division is as under:
Engineering Segment: the company generally takes Turnkey projects from government departmeants. The

contract price |s generally fix and free from any price risk subject to change In any government policy or rules.

Real Estate Ssgment: the company is exposed ta risk of prices of Residential and commercial units. These prices
may be influenced by factors such assupply and demand, and regional economic conditions.

Other Segment (Packaging): the company Is exposed to risk of prices of goods. Thesa prices may be influenced
by factors such as supply and demand, Cost of Production and regional economic conditians.
Market forces generally determing prices far the Real Estate and Packaging Segment of the Company Adverse

changes in any of these factors may reduce the revenue that the Company earns from the sale of its products.

The Campary aims to sell the products at prevailing market prices. Similarly the Company procures raw
materials on prevailing market rates as the selling prices of its products and the prices of input raw materials
move inthe same direction.
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48.7 Credit Risk Management:

Credit risk refers to the risk that counterparty will default an its contractual abligations resulting in finandial loss
to the Company, Credit risk encompasses of both, the direct risk of default and the risk of deterioration of
creditworthiness as well a3 concentration risks,

Company's credit risk arises principally from the trade receivables, loans; investments in debt securities, cash &
cash eguivalents.

Trade Receivables:

The company's customer profile includes public sector enterprises, state owned companies and private
corparate as well as large individuals. Accordingly, company’s customer risk is low. The company's average
project execution cycke is around 24 to 36 manths, general payment terms Includes mobilization advances,
monthly progress payments with a credit period ranging from 45 to 20 days and certain retention money to be
releazed at the end of the project.

Customer cradit risk is managed centrally by the Company and subject to established policy, procedures and
contral relating to customer credit risk management, Credit quality of a customer is assessed based on an
extensive credit rating scorecard. The history of trade receivables shows a negligible allowance for bad and
doubtful debts.

48.8 Interest Rate Risk

Interast rate nisk is the risk that the fair value or future cash flows of a financlal instrument will fluctuate
because of changesin market interest rates. The Company is exposed to interest rate risk because funds are
borrowed at both fived and floating interest rates. Interest rate risk is measured by using the cash flow
sensitivity for changes in variable interest rate.

The borrowings of the Company are principally deneminated in rupeas with 2 mix of fized and floating rates of
interest. The Company has exposure to interast rate risk, arising principally on changes in base lending rate and

LIBOR rates.
(Amount In Lacs)
Particulars 0.02 0.02
Fixed Rate Barrowings 68.13 427318
Floating Rate Barrowings 214343 1873.70
Total Barrowings 2211.56 4146.88
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48.9 Liquidity risk Management

Liguidity risk refers to the risk of financial distress or extraordinary high financing costs arising due to shartage
of liguid funds in a situation where business conditions unexpectedly deteriorate and requiring financing. The
Company reguires funds both for short term operational needs as well as far long term capital expenditure
growth projects. The Company generates sufficient cash flow for operations, which together with the available
cash and cash eguivalents and short-term Investments provide liguldity in the short-term and long-term. The
Company has established an appropriate liguidity risk management framewark for the management of the
Company's short, medium and lang-term funding and liquidity management requirements. The Company
manages liguidity risk by maintzining adeguate raserves, banking facilities and reserve borrowing facilities, by
continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial
assets and labilities.

The following tables detzil the Company’'s remaining contractual maturity for its non-derivative financial
liabilities with agreed repayment periods and its non-derivative financial assets. The tables have been drawn up
based on the undizcounted cash flows of financial llabilitles based on the earllest date an which the Company
can be required to pay, The tables include both interest and principal cash flows.

(Amount In Lacs)
31-03-2023

Particulurs <1 Year 1-5 Year > 5 Year Total
Financial Assets
Nan-current nvestments 2673.73 11238.03 13911.76
Loans 10270.47 22987.66 13258.14
Trade receivables 24006.75 24006.75
Cash and cash equlvalents 2457 .64 245764
Bank balances other than cash and 432076 4320.76
Qther financial assets 89,71 174,13 463.84
Tatal Financial Assets 41145.34 2603552 11238.03 THA1E 89
Financial Liabilities
Long term Borrowings 457.32 1754.24 1211.56
Short term Barrowings B488.93 B48E.93
Trade Payables 1655033 16550.33
Lease Liabilities 3840 129.72 168.12
Other financial labilities 146.69 133343 1540.13
Total Financial Liabilities 2TEELET 3277.40 0.00 21895906

[Amount In Lacs)

31-03-2022
Hartisuiats <1 Year 1-5 Year > 5 Year Total
Financial Assets
Non-current Investments 7749.54 £202.92 15952.45
Loans 10837.07 21B41.94 3267001
Trade receivables Baa, 76 B409.76
Cash and cash equivalents 103169 1031.649
Bank balances other than cash and 301752 3I017.52
Other financial assets 41.84 346.42 388.26
Total Financial Assets 23337.87 29937.89 B202.52 G1478.68
Financial Liabilities
Long term Borrowings 284299 1326.81 4169.80
Short term Borrowings 641,23 6441.23
Trade Payables 1016532 10165.32
Lease Liabilities 38,40 144.49 18649
Dther financial liabilities 454,35 1237231 17¥36.6%5
Total Financial Liabilities 19952, 39 2747 61 0.00 226949 89
Collateral

The Company has hypothecated of its trade receivables, part of investments and cash and cash eguivalents in order to fulfill
certain collateral reguirements for the banking facilities extended to the Company. There is obligation to return the
securitiesto the Company once these banking facilities are surrendered.
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49 Level Wise Disclosure of Financial Instruments

{Amount In Lacs)

Valuation
Particulars As at 31-03-2023 As at 31-03-2022 Level technigues and key
inpuks
. . ) Cuoted bid prices in
Mon-current investments in equity 1 an active market
shares measured at FYTOCI
5542 3.00
Long term Borrowings
Discounted cash
Carrying value b fiow observable
321156 414688 future cash flows
are bBased on terms
discounted at a rate
REir ik 3 that reflects market
flsks,
2211.56 A4146.88

There is no instruments like preference shares measured at fair value using level iii technigue so no sensitivity analysis and

reconciliation are not given.

50 Disclosures as per IND AS -115

a) Performance obligations and remaining performance obligations

[} The remaining perfarmance obligation disclosure provides the ageregate amount of the transaction price yet ta

be recognized as at the end of the reporting pericd and an explanation as to when the Company expects to
recognize these amounts in revenue. Applying the practical expedient as given in Ind AS 115, the Campany has
not disclosed the remaining perfermance cobligation related disclosures for contracts where the revenue
recognized carresponds directly with the value to the customer of the entity’s perfarmance completed to date,
typically those contracts where invoicing is on time and material basis. Remaining performance obligation
gstimates are subject to change and are affected by several factors, including terminations, changes in the
scope of contracts, periodic revalidations, and adjustment for revenue that has not materialized and
adjustments for currency.

b} Disaggregation of revenue of segments as required by Ind As <115, has already been disclosed under note nao.

A6,

¢} Out of Revenue from operations Rs. 7197641 Lacs(P.Y. Rs. 28521 58 lacs)recognized under Indas 115 during

the year, Rs. 67626.16 LacsiP.Y. Rs, 25776.56 lacs)is recognized aver a periad of time and Rs. 2901,50 Lacs{P.Y.
Rs. 3045.77 lacs) is recogmzed at point in time.

d} There is no matenal impact an provision for expected credit loss so movement analysis s not reguired.

2) Contract balances: Company recognized revenue as per Ind AS 115 and revenue |s directly debited In trade

receivables instead of debiting 1L inta contract assets. Retention money deducted amounting to Rs. 433506
Lacs (P.¥. Rs. 2173.42 lacs) is included in Trade receivables. Company's Trade receivables includes unbilled
receivaitde of Rs. 6768.31 lacs [P.Y. Nil) in balance shaet which are recognized as contact assets in balance
sheets. Contract liahilities are those liabilities for which revenue recognized on point in time approach and
amount has been received as booking {only In real estate activities).
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Contract Assats:

{Amount In Lacs)

Particulars 0.02 .02
Dpening Balance 0,00 0.00
Add: Adjustment due to Ind As 115 G768.32 0.00
Less: Billed/ Received during the year 0.00 .00
Closing balance of contract assats 6768.32 0.00
Contract Liabilities:

{Amount In Lacs)
Particulars 0.02 0.02
Cpening Balance 240177 2427.79
Add: Adjustment due ta Ind As 115
Add/fless: Received/adjusted during the year and other -566.89 -26.01
Closing balance of contract liability 1834 88 2401.77

fl No contract modifications occurred during the year.

gl Cast to abtain new contract 1s nil as company s not received any new contract for which execution had besn
started in the current financial year,

51 CONTINGENT LIAB

5 AND COMMITMEN

CONTIMGENT LIABILITIES (NOT PROVIDED FOR] IN RESPECT OF FOLLOWING:

A. Disputed tax demands

The details of disputed income tax, service tax, and sales tax & Excise duty 35 on31-03-2023 are as follows:

{Amount In Lacs)

Forum where Demand Amount | Amount paid under | Period to which
Nature of the Statute dispute is pending protest the amount
relates
High Court 2002-04
16,91 0.00
Board of West Bengal 2008-10
Central Sales Tax Act, 1856. and Sales 177.49 o.00
TaxfVAT/GST Act of various states  [-ommissioner 1990-91 & 2010-
(Appeals) 64.02 0.00)11
VAT Appeal 12,85 0.43|F.Y. 2015-16
5T Appeal 13355 121.74|2018-15%
CESTAT 0.00]2003-04 to 2004-
05 & 2007-08 to
Central Excise Act, 1944 463.76 2010-11
Commissicner| Appea 0.00)12009-10 ta 2015-
I} and Show Case GH3H1 16
ALY, 2015-16 to
Income Tax Act, 1961 CIT Appeal 1160.18 42533 302123
OMIL-JSC IV Kameng
Income Tax Act, 1961 Application under 0.00 A 2018-19
Sectien 154 10.47
2884 lacs ¢ il AY, 2008-09
interest
Sales tax Autharity Board of West Bengal
19.95 lacs  + Mil AY. 2009-10
Interest

MNaota:

(1.) Amount a5 per demand orders including interest and panalty wharaver mentionad in the order except show cause.




(Amount In Lacs)

5.No. Particulars As at 31.03.2023 | As at 31.03.2022

i} Outstanding bank guarantee * 3014513 18422.44
i) Letter of credits accepted** 4415,38 219646
il Other Claims against the Company not acknowledged a debt
mn

relating to supplies and service matters 3115 33.32
iv) Cabour casss Amount Un- Amaount Un-

ascertainable ascertainable

" Cutstanding amount against corporate guarantee given to bank

on account of loans given by such bank. **=* 2623 12 502108

Based on favorable decizions in similar cases, legal opinion taken by the company., discussions with the solicitors, etc,, the
company believes that there is fair chance of decisions in its favors in respect of all the items listed in (i) {iv) &{v) above
and hence no provisions is considered necessary against the same

* Qutstanding bank guarantee includes issued by banks, in favor of following joint venture/partnership firm,

{Amount In Lacs)

Name of Joint Venture (JV) fpartnership

0/s. Bank Guarantee as at 31.03.2023

O/s. Bank Guarantee as at 31,03.2022

firm (PF)
OMLHISC, UKRAIN, KAMENG (1Y) 322351 322351
Gurha Thermal Pawer Co. Ltd. [JV) 264.00 264.00
Om Metals Consortium Pyt Lid 20.00 20.00
SEML OMIL IV (L fjaln) 225.00 375.00
Bihar Logistics Private Limited 207.46 256.26
Gujarat Warehousing Private Limited 138.00 138.00
Orn Metal SPML IV (Mpanga, Rawanda) * 1756.84 1694.22
Om Metal SPML IV Ghana = 0.00 B50.63
Om Metals-WIRL IV Isarda 3,00 520.00
Om Metal PSP Consortium = Kunda 337.18 521.18
OMIL-IV Shapurkhandi Punjab 4535.0{ 370500
BRCCPL OMIL DARA IV 2212.14 77214
OMIL -IWIL LI} 2233.94 Q0000
Total 15153.08 123946.894
*Hank Guarantee given in forex amount taken in eguivalant INR
*** Dutstanding shortfall undertaking fcorporate guarantees given to bank on account of loans given by such bank,
Corporate Corporate
Name of — Sanction Amount Guarantee Sanction Amount Guarantes
Lo [Loan O/S) (Loan Of5})
2023 0.02
Bhilwara laipur Toll Road Pvi. Lid 5637560 T SE3900 JE73.55
[PNE and ICICI) 2 ' : ;
Om Metal Consortium Private
] ) J 47,1
Limited* (Canara bank) RILG i R 3T
Total 31775.00 2622.12 31775.00 5021.08

*In-additien to this, Company also pledged its real estate inventary in its real estate Branch (OGM: 200 Flats)
ascollateral towards loan granted toits L00% subsidiary, Om Metal Consortium Private Limited,
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C. Other Commitments

a) The company has [ssued an undertaking to assoclate bankeis for mon — disposal of its Investment in an
subsidiary (Bhilwara laipur Toll Road Put. Ltd) till date entity repay its dabts as fallows:

OMIL
P F 2021-22 NO OF
articulars Mame of Banker 302223 NO OF SHARES
SHARES
SHARES PLEDGED PNE & ICICH 16.51 16.51
EHARE: TO BE PLEDGED PHNB & ICIC 1.95 1.85

b} The company from time to time provides need based funding to subsidiaries and joint ventures entity towards
capital and other requiremeants.

tl The Company has imported capital goods under the export promotion capital goods scheme to utllize the
benefit of a zero or concessignal customs duty rate. These benefits are subject to future exports within the
stipulated period, Such export obligations at year end aggregate to.

{Amount In Lacs)

Particulars 2022-23 2021-22
Other Commitments
The Branch of the Company has imported capital goods under the expart promation 280026 279726

capital goods scheme (o utilize the benefit of a rero ar concessional customs duty rate,
These benefits are subject to future exports 1o be completed till November -December,
2021 Such export obligations at year end aggregate to |Duty Saved Rs. 468.21 Lacsip.y,
Rs.466.21 lacs), Non-obligation will result in Interest payable also as determined at
applicable date. And thereby contingent liability to be considered in the coming FY 2023-

24,

52 Related Party disclosure under IND AS-24 “Related party disclosures” notifled:

During the year, the company entered into transactions with the related parties: Thase transactions along with
related balance as at 317 March 2022 and for the vear ended an 31.03.2023 are presented below,

List of related parties with wham transactions have taken place during the year along with nature and volume
of transactions are summarizad as follows:

List of related parties and relationship:

Mame of the related party Relationship % of holding|incorparated in

Subsidiaries

High Terrace Realty Private Umited Subsidiary company 100% India

Om Metals Consortium {P) Limited Subsidiary company 100% India

Worshin InfraprojectsPut Ltd subsidiary Company {w.e.f.05/12/2017) 100% India

Gujrat Warehousing Put. Ltd. subsidiary Company (w.ef. 18.07.2019) India
99%

Bihar Logistic Pvt. Lid. subsidiary Company (w.ef, 17.06.2021) India
EEES

Bhilwara Jaipur Toll Road Pvi, Limited subsidiary Company {w.e.f. 24.11.2022) India
51%

Joint Operations

OMIL-ISC IV, Kameng laint aoparation far Kameng Contract 80% India

SEML -OM Metal IV [Ujjain) w.e.f. 18-04-2015 100% India

Om Metals SPML loint Venture loint Operation for Rawanda Contract 100 India

Om Metals SPML IV Joint Operation for Ghana Contract 1(HF% India

OMIL-WIPL IV (Isarda) Jaint Operation for Isarda Contract 50% India

O Metal-PSP Consortium loint Operation for Kunda Project 30% India

OMIL-JWIL-VEMCPL {1V} Joint Venture for Jabalpur Project 51% India

OMIL IV Joint Venture for Shahpurkandi Project 9B% India

OMIL JWIL IV loint Venture for Water Project in UP 51% India

HCC OMIL IV loint Venturg for Water Project in 50% India

Baiasthan
BRCCPL OMIL DARA IV loint Venture for Water Project in 599 India
Rajasthan




Joint venture/Partnership Firm

Uttar Pradesh Logistic Pvt. Ltd. @ Incorporated on 24.01.2017 S50% Irdka
West Bengal Logistic Pvt. Lid @ Incorporated on 20001.2017 5% India
Gurha Thermal Power Co. Ltd. (JV) Incorporated on 16-04-2009 50% India
Om hetal consortium (PF) Partnership Firm 18% India
Om: Ray Venture [PF} Partnership Firm 100% India
Ultrawave Project  Private  Limited|50% holding by Subsidiary (High Terrace India
Formerly known as Om Metal Infotech|Realty Brivate Limited )

Private Limited 50%

Mega EguitasPrivate Limited Farmerly|40.63% holding by Subsidiary  {High Imdia
known as Om Metal Developers Private)Terrace Realty Private Limited |

Limited A1%
VEMCPL-OMILIPench-11) Jv* Incorporated as on 16.11.2019 0%

Associate Company

Sanmati Infra Developer Put. Ltd. (%

Enterprises controlled or are under
same management with reporting
enterprise

Jupiter Metals (P Ltd

Qm Kathari Pariwarik Trust

Om Kathari Foundation

Bahubali Housing Co. {P) Limited

Little Star (P} Limited

Sanyon Properties Pyt Lid.

O Metals Auto PoLtd.

Om Ratnakar Private Limited

Om Automotors Pyt. Lid

Om Hydromech Pyt Ltd

Skywavelmpex Private Limited

Synergy Promoters private Limited

Om optel Industries Private Limited

Alchemy Ventures Private Limited

Baba Vinimay Private Limited

Bhwya Mangalarm Merchants and traders

Lamboder Finvest Pyt Ltd,

Mayura Capital Advisors Private Limited

Oy Kotharl Hotel(s] Private Limited

O Metals Hydroprojects Private Umited

Om Infratech Private Limited

Infravisions and Ventures Private Limited

Innovative infrabuild Private Limited

Oyum Speciality Foods Put. Ltd,

T L Kothari & Family Trust

DP Kathari & Sons
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Key Management personnelf Board of

Ky Managerial Personne!

Shri D.P. Kothari

Chairman

Shri Sunil Kothari Vice Chairman
Shri Vikas Kothari Managing Director & CEOQ
Ms. Reena Jain Compamy Secratary

Shri Sunil KEumar Jain

Chief Financial Officer

Shri Gopi Raman Sharma

Independant Director

Shri. Viaibhav fain

Independent Director

Saioni Kala

Independent Director

Executive Directors/Promoters

Shiri Bharat Kothari

Executive Director{Projects)

Shri Wishal Kothari

Exzcutive

director  (Real Estate

Rajasthan Circle)
Shiri Siddartah Kothari Executive director (Packaging
Division)

Shri Bahubali Kothari

Executive Director|Projects)

Relatives of Key management persons

Shiri Wiwek Kothari

Shri Vidushi Kothari

Jai/Sonali Tholiya

Smit. Seeama Kothari

Smit. Anita Kothari

Chandra Prakash Kothari

Indra Pahade {Ritu Jain}

Pujz Iain

Sonali Tholiz

Vaibhav Kothari

Maonika Bakliwal

MNeelu Walia

Chandra Kanta Luhadia

Madhu Chandwar

Anugraha lain

*Ac per agreement dated 16112019 betwesn two join venturers, Company withdraws it right and responsibifities as IV

partner from daytoday project execution and turnover @ 30% for monitaring and surveiliance and profits sharing shall be 1.5%

on turnover is agreed.

& company has requested to FCl to reduce its stake in these silo prajects SPV as these are being executed by IV partner M,/s
Veerprabhu Marketing Pvt Ltd and company shall have no financial exposure in these two silo SPV's

List of transsctions with related parties are as following except those from them comapny has not entered any transaction.

{Rs. In Lacs)
walus of
particulars transaction during
the reporting
period Opening balance Closing balance
Interest Expenses
BRCCPL-OMIL-DARA-IV-Ehajuwala Project Elas o i}
OMIL WIPLIW ISARDA TL.T o 1]
Interest income
D Metals Consortiom [F) Led 1433.89 41E2.E3 5473.15
Interest on Lease Liability
Behuball Houslng co. P. Ltd 429 4058 3678
Little Star Finance (P} Ltd 473 40.EB 3878
O Hydromeach Pvi Led 4591 15.72) 42.02
Sanyon Properties Pyt Ltd 613 58.4 52.54
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Interest On Security Depaosit

Om Hydromech Put Ltd 7.95 72.25 BOL20

Sanyon Properties Pyt Lid 7.94 72,25 80.19

Investment in equity with joint operation

BRCCPL-OMIL-DARA-IV-Khajuwala Project 2B.62 13.32 41.94

HCC OMIL 1V- Nokha Project 15.16 16,25 3141

IV ULIAIN [65.41) {398.36) (32B.95)
OMIL IV Shahpurkhandi [76.12) (45,71} (121.83)
OMIL PWIL IV-Amroha Project {1.73) 1.73 0.00

OMIL WIPL IV ISARDA 180.44 [197.32) (37778}
OMIL+I5C IV-Kameng 53.74) 112433 1070.59

OMIL-IWIL-VEMCPL-1V 0.42 (D41} 0.83)
SPML JOINT VENTURE RWANDA E24.20 262448 1800.28
SPML IV GHAMNA 274.43 38292 608.4%
Investment In equity with foint venture,/Associates

Bhitwara Jaipur Toll Road Pyt Ltd S0:0.00 508970 5589.70
Gurha Thermal Power Company Lid. 0.00 250 250
Om Metal Consatium PF .59 2203.47 220606
OM RAY Constructions IV Q.00 85.06 Bh.06
Sanmati Infra Developer Pvi Lid [50,00) 95.00 45.00
Uttar Pradesh Logistic Pvt Lid {0.69) 060 .00
WWest Bengal Logistic Put Ltd {0.50] 0.50 (.00
Investrment in equity with Subsidiaries

Bihar Logistic Pyt Lid 0.00 2.38 2.38
Chehal Infrastructure Lud |488.45) 483.45 0.0
Gujarat Warehousiong Pvt Ltd 0.0o 75145 751.45
High Terrace Realty Pyt Lid. Q.00 1.00 1.00
Om Metals Consortium (P) Ltd {0.00) 4701.01 470101

Plantx Matural Pyt Ld. {1.00) 1.00 0.00
Worship Infraproject Pet Lid 0.00 143,50 192,50
Loans/inter corporate Deposits Given

Bhilwara laipur Toll Road Put Ltd (566.59) 1032431 975772
Bihar Logistic Pt Ltd 32.26 145288 1485.14
Gujaral Warehousiong Pyl Lid 113.59 626,99 FAEO0
Gurha Thermal Power Company Ltd, 0.33 4765 747,98
O Metals Consortium (P) Ltd {2362.32) 1689568 1453337
Uttar Pradesh Logistic Pyt Led 1.02) 1.02 0.00
Loans/inter corporate Deposits taken

BRCCPL-OMIL-DARA-IV-Khajuwala Project a74.00 .00 974.00
High Terrace Realty Put, Lid. (155.96) 155.96 0.00
Mega Equitas Private Lid [711.48) 711.48 Q.00
Ultrawave Projects Pvt, Ltd {750.00) 750.00 0.00
Purchase Of fixed Assets

W UIAIN 6.00 0,00 0.00
Purchase of Flat

Om hetals Consortium (P) Lid 973.50

Purchase of Goods/Services

WV UHAIN 2.09 0,00 0.00
Om Metal suto Private Lid B-28 24,19 5.34
Om Opted Industries Pyt Ltd 24347 3.96 0.00
QOMIL IV Shahpurkhandi 547.43 .00 0.0o
OMIL WIPL IV 1SARDA A06.2R 0,00 Q.00
Shri Chandra Prakash Kothari [86.73) BB, 73 0.00
Remuneration

Anugraha laln B.28 0.00 0.69
Mr. 5K Jain 16.00

Mrs. Reena Jdin 6.51

Shri Bahubali Kothari 37.50 933 0.00
Shri Bharat Kothari 36.00 000 6.95
Shrl Dharam Prakash Kothar 88.20 B3.74 11511
Shrl Siddharth Katharl 351 .00
Shri Sunil Kothari 3820 2543 0.00
Shri Vikas Kothari 50.40 3.86 20.87
Shri Wishal Kothari 3600 0.00 Q.00
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Sale of Goods/Services

Gujarat Warehousiong Pvt Lid 142

IV LAIN 114.52 0.00 Q.00
Om Auto Motors By Lid. 30.00 2729 28.75
Om Metal suto Private Lid. 102,50

Om Optel Industries Pyl Lid 33.66 53,64 0.00
QOMIL IV Shahpurkhandi aL87.02 27353 23500
OMIL WIPL 1Y BARDA 773261 SE130 2580.83
OMIL+ISE JV-Kameng 50.51 0.00 0.00
SPAL JOINT WVENTURE BWANDA 206.36 0.00 0.0
Security Deposit

Om Aulo Motors Pyl Lid, 0.00 136.00 136,00
Om Metal Auwtd Private Lid. 0.00 S05.00 505.00
Share Of Profit/[Loss)

VEMCPL-OMIL {PENCH-11) 3V (41310.00) (41340,00] [82650,00)
Sitting Fees

Saloni Kala 0.15 034 0.00
Shri Gopl Raman Sharma 0.24 078 0.00
Vaibhav lain 009 0:16 Q.00
Sundry Creditors

Bahubali Housing co. P. Ltd 7.14 1512 22.26
Little Star Finance (P} Ltd 1.56 10:36 17.92
Qm Hydromech Pt Ltd E.60 46,05 54.65
Om Kathar Pariwarik Trust {1.01) 1.92 0.91
OYUM SPECIALITY FOODS PYTLTD 0.53 0.39 0.92
Sanyon Properties Pyt Ltd 7.80 32,33 40.13
Skywave Impex Ltd [99.45) 99.45 0.00
‘Worship Infraproject Pvt Ltd 0.17 3.40 3.57
OMIL+HISC IV-Kameng

Investment in Equity in loint operation

Jupiter Metais (P} Ltd 31.27 {352.75) (321.48)
Loans/Inter corporate Deposits taken

OMIL IV Shahpurkhandi 470.59 0.00 470,59
Sale of Goods/Services

BROCPL-OMIL-DARA- IV Khajuwala Propect 421544 0.00 496,01
HCC OMIL 1= Nokha Project 5195.00 0.00 1284.93

53 Leases

{1} Company has taken assets on leases which majorly include Land & Building, Machinery and Vehicles,

(i} There are sxemption provided by accounting standard for fallowing leases as defined in para 5 of IND A5-116:

a. thort term lease and

b. leases for which the underlying asset is of low value.

(il Under such exemption company booked axpenses of As. 1213.39 lacs (P.Y. Rs. 935.87 Lacs) as Rental expenses,

Machine Hiring and Vehicle Hiring.

{iv] Company has accounted as per guidance provided by Ind A5 -116 and recognize Right to use assets and lease
liahility for which complete disclosure is provided in note no, 8.
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company.

{Amount

In Lacs)

Particulars

0.02

0.02

The principal amount diue and remaining unpald to any supplier as at the end
of each accounting year

487.07

BE7.03

The interest due anunpaid prnincipal amount remaiming as at the end of the
each accaunting year

The amount of interest paid by the buyer in terms of section 16 of the Micra
Small and medium enterprises Development Act, 2006 along with the
amount of the payment made ta the supplier beyond the appointad day
during each accounting year

The amount of interest due and payable for the penad of delay in making
payment [which have been paid but beyand the appainted day during the
year | But without adding the interest specified under Micro Small and
medium enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each
accounting year, and

The amount of further interest remaining due and payable aven in the
succeeding years, until such date when the interest dues as above ara
actually paid to the Small Enterprises for the purpose of disallowance as a
deductible expenditure Ufs. 23 of the Micro Small and medium enterprises
Development Act, 2006

55 Earning per Shares (E.P.5.]

5.No.

Particulars

0.02 0.02

Calculation of weighted average number of face value of
equity shares of Rs, 1 each

Mo. of shares at the beginning of the year,

963.04

963.04

Tota| equity shares putstanding a2t the end of the year

963.04

963.04

Weighted average no of equity shares outstanding during the
VBET.

563.04

963.04

Met Profit after Tax available for equity shares holders (Rs.}

312871

105416

Basic and diluted earning per shares (Rs.)

0.00

0.00

ivj

Mominal value of eguity shares (Rs.]

0.00

0.00

56 (a) Incompliance with Ind As - 28 on financial reporting of interest in joint venture/partnership firm, Following
disclosure are made In respect of jointly controlled entities in which the company is a joint venture /partner.

(B)Om Metal Cansartium and Om Ray Joint Venture i= a partnership firm.

Following are partner & their share ratio as per revised deed drawn on in Profit/Loss.

i Om Metal Consortium Om Ray loint Venture
Name of partner Share ratio Share Ratio

Om Infra Limited 17.50% 0.o0
Subhash projects & marketing Ltd. 5,00%

Mikhil Townshig (P) Limited 15.00%

Amrfina Construction (P} Ltd, 5.00%

Maurya Housing Limited 5.00%

Om Infra Tech {P) Limited 2.50%

Gore Goan Hotal Realty Pt Ltd S0.00%

Ray Construction Limited 0.00
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57 Disclosure under Regulation 34{3) and 53(Flof Sacurities and Exchange Board of India (Listing abligation and
disclosure reguirement) Regulation, 2015.

Loans and Advances & debtors ncludes following amounts due from subsidiary f Joint Venture & other

associates: -

(Amount In Lacs)

Amt. Max Amt, Max Amt,
MName of Company M:t l::_t;::;r;g e Outstanding as at | Outstanding as at 31- | Outstanding as at

31-03-2022 03-2023 31-03-2022
Om Metals Consoetium Private Limited 2000653 19013.39 20006.53 19999.51
Bhilwara laipur Toll Road Private Limited 9757.72 1032431 10334.28 1032513
Uttar Pradesh Logistics Pvt Ltd 0.00 1.03 103 1.03
Bihar Logistics Pyl Led 148514 1452 B3 1485.14 1452 88
GURHA THERMAL POWER COMPANY LTD 747.98 T47.66 74798 747.66
Gujrat Warehousing Pvt. Ltd T4R00 626.99 T43.00 626.99

58
[al

{i} The Company, as at 31 March 2023, has (i} a non-current investrment amounting to Rs. 5589.70 Lacs (31 March

2022: 5089.70 lacs), and current advances of Rs. 9757.72 Lacs (21"March 2022 Rs. 10324.31 Lacs) in Bhilwara
laipur Toll Road Private Limited, subsidiary (P.Y. Joint Venture), is holding 51.28% (B.Y, 49%) share in Special
Purpose Vehicle (SPV), 5PV had been awarded project by Rajasthan State Govt. through PWD to Design, Build,
Finance, Operate and transfer (DBFOT) SH-12 toll road through an agreement dated 12.07.2010. SPVwas
granted a right to collect toll fees for 22 yvears starting from 02.02.2012 till 02.02,2034, Company is fulfilling its
obligations perfectly despite of regular defaults made by government in fulfilling its ohligations.

5PV is collecting toll on all wehicles Including private vehicles as per concession agreement. But Government
annourced to exempt toll fees of private vehicles woef 01042018 Since the private vehicle's toll fees is
significant portian of total toll collection and loint Venture caleulated project wviability including that toll
collection on private vehicles. 5PV suffered losses of revenue because of toll fess exemption on private wehicles.
SPY intimated this loss to PWD and asked them to compensate the loss. But in spite of regular reminders and
natices by the 5PV to PWD, PWD did not respoend to any of their notices,

After reminders and notices, 5PV decided to terminate the project w.e.f, 03.10.2018 and sent notice to PWD
ahout termination, 5PV approached PWD for amicable settlement of loss of revenue but after seeing no
response from PWD, 5PV mowved to commercial court for asking compensation where commercial court
suggested to go through arbitration process. The company ralsed the varlous clalms of Rs, 798.76 cr (P.Y. Bs/
F98.76 er ). The sale Arbitrator awarded Re SB7 64 Cr. after an adjustment of imtrim award offis 191,79 Cr. in its
final award of Rs. 779.43 cr.

Such Award s yet to be received from PWD. As per Award, the delay In payment by the PWD shall carry interest
from the date of award till the date of payment at 5% above bank rata je. 11% pa.

(b] The company has disposed its loss making subsidiary Chahal infrastructure Itd, In the current financial year and

booked loss of Rs. 454,14 lacs.

{c} The Company, as at 31 March 2023, has (i) @ non-current investment amounting to Rs, 45.00 lacs {31 March

2022: Rs. 95 lacg), In Sanmatl infra Developers Private Limited. The company has disposed Its loss making
associate Sanmati Infra Develapers Private Limited in the current financial year at cost,
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(dl The Company, as at 31 March 2023, has a non-current investment amounting to Rs. 2.50 lacs (31 March 2022
2.50 lacs), and non-current advances of Rs. 747,98 Lacs (317 March, 2022 Rs. 747,66 Lacs) in Gurha Thermal
Power Company Limited, alont Wenture, 15 holding 50% share in Joint Venture The Jont Venture has
terminated the Power Purchase Agreement (PPA) on 15-07-2015 with Rajasthan RajyaVidhywt Prasaran Nigam
Lrd (RRVPNL). The Joint Venture was formed [or the Business of Power generation and selling the same to the
RRVPML, As the agreement is terminated by the Joint Venture and the Joint Yenture has also filed the claim
against the RRVPNL for the recovery of the amount invesied by the Company of Rs. 750.16 Lacs plus interest.
The Joint Yenture has filed petition before the Rajasthan Electricity Regulatory Commission, Jaipur, RERC vide
its order dated 09.01.2018 dismissed the petition. The loint Venture challenged the order of RERC, Jaipur by
filing appeal before the APTEL (Appellate Tribunal for Electricity), Mew Delhi. The case |s panding for
adjudication.

The loint Venture, in view of the litigation at APTEL (Appellate tribunal of electricity) in the matter of statutory
clearances from authorities in relation to agreements with Rajasthan RajyaVidhyutPrasaran MNigam Ltd
(RRVPML) betore which the loint Venturehas made a claim among other things for reimbursement of expenses
incurred In relation to the project, compensation etc., but the matter is under subjudice, and thereafter the
loint Venturepursues other projects in the near to medium term, hence the golng concern assumptlon |s
followed and such amount invested and lpan granted s good and recoverable.

59 [n every payment of running bill, project authority deduct retention amaunt on account of defect liabilities arise
during the contract period which is either released by submitting bank guarantee or released after successful
completion of project. This retention amount keeps accumulating, Collection of retention maney is probable
and therefore debtors on account of retention money are considered good based on the track record and
previous performance of the company. Deduction of retention money has been claimed as per the provisions of
Incame Tax Computation and Disclosure Standards (ICDS). Company have created deferred tax on retention
maney due to difference in tax base and accounting base as per Ind As 12 and same has been considered for
previous yvear as well. Company has shown such retention money as debtors as good and realizable in its stock
Statements as they are due from governments.

60 The comapny has Invested/guaranteed OMIL-1SC |V, Kameng as working capital and non-fund based banking
facilities. The commercial understanding between partners through a letter of undertaking on 3132009 that
comapny will receive higher sum of profit to compensate its additlonal investment/ Guarantes in this joint
verture as mutually decided by partners after completion of project.

61 In case of Upperbeda (Revenue CY, Rs. 4.95 lacs and P.Y. Rs. 52.40 lacs) and S5NNL Gujrat (Revenue C.Y. Rs.
498.12 lacs and P.Y. R, 602.76 lacs) projects which has been allotted to Om Metals -Spml JV but being a lead
partrer, revenue is been recognized in comapny’s books and Income tax is deducted in the name.of Om Infra
Limited itself, All payments were received by Om Infra Limited,

62 Insurance cover has been taken for bulky items at Kota factory like steel plates/ Machines etc. which are not
easily subjected to for burglary or theft,

63 Due to high labour turmnover at hilly or remote locations of project site some time it is very difficult to
accomplish the labour related compliances in these regions.

64 The provision of Employees benefits has been taken on the basis of best judgment policy and prudent business
practice as assessed and provided by the Board of directors and Remuneration committes.

65 After the award of work, sometimes other partner of the IV falls short of its financial commitmeant in IV and the
one partner has to meat all financial obligations. This entails for modified profit percentage to the other partnar
In 1% depending on nature and circumstances of the project and the IV agreement |5 supplemented to provide
such effect.
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66 Corporate Social Responsibility

A5 par section 135 of the Companies Act, 2013, a company mesting the applicability threshold, neads 1o spend
at least 2% of its average net profit for the immediately preceding three financial years of corporate social
responsibility (CSR) activities. The areas for CSR activities are eradication of hunger and malnutrition, pramoting
education, art and culture, healthcare, destitute care and rehabilitation, environment sustainability, disaster
relief and rural development projects. A CSR committee has been formed by the Company as per the Act. The
funds were primarily allocated to a corpus and utilized through the year an thess activities which are specified
in Schedule Wil of the Companies Act, 2013,

Company has contributed a sum of Rs. 40.00 Lacs to Karmaputra Charitable Trust and as per certificate of

utilization received , such amount is fully utilized by the trust and company relied on this certificate for
utilization of C5R amount |

* Gross amount required to be spent by the Company during the yearis Rs. 40.00 Lacs [P.Y. Rs. 40,00 Lakhs).

& amount spent during the year:
{Amount In Lacs)

Particulars Amount Spent Yet to be spent Total
On Ed u_catmn & spreading awareness of child i e P
education
Total 40000040 0.00 40.00
&7 Claims

The company raised wvarious claims with  various customer/ partiesfsubsidiaries of company/loint
Ventures/Subsidiaries amounting to Rs. 57367.30 lacs (Rs. 62464.41 Lacs in Previous Years], against thess
claims, the Arbitrator awarded claims of Rs, 829715 lacs (P.Y Rs.7806.49 lacs), The company has not been
recognizing the revenue on the aforesaid Arbitratlon Awards on its claimed including interest as awarded from
time ta time, There are alsa same counter claims by the customer / Other Parties amounting to Rs. 2517.16
Lacs (Rs, 2343.38 Lacs included in previous year) against these claims, the Arbitrator awarded clgims to the
customer of Rs. 82.24 lacs (Rs 82.24 lacs in the Previous Year), These awardsare further challenged by the
customer as well as the Company In the higher courts as the case may be. In accordance with past practice, the
Company has not made adjustment because the same has not become rule of the court due to the chjections
filed by customer / parties and by the Campany.

68 Food Corporation of India vide its letter dated 25.11.2015 allowed the company to increase its shareholding in
Gujrat Warehousing Private Limited and Bihar Logistics Private Limited from 50% to 39%. The amount deployed
by the company in both these 5PV shall be converted into equity to increase its stake to 99% either by swap of
shares with UP |logistic and west Bengal logistics pwt Itd or issue of fresh shares,

69 In February 2021, Tapovan(NTPC) project was partially damaged due to massive flood in Uttrakhand, The
company has raised Insurance claim with insurer but insurance company on some renewal premium mismateh
grounds rejected claim. Company has approached Rajasthan High court for direction to Insurance company far
admission of claim and court has directed the insurer to appoint surveyor,
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70 In Chamera project (NHPL), NHPC has awarded the incentive for compressed schedule but due to some delays
in project, NHPC had sought BG from us and referred the mattsr to arbitrator. The matter js still subjudice in
High court and NHPC claimed the BE amount from us in cash which we paid and sought relief in court.

71 Financial Statements includes amount of Bs. 175.29 {acs | Poy. Rs. 26434 Lacs) as income Such amount written
off is not receivable or payable by company as decided by management but no confirmation)” affirmations has
been received from the respective parties. Such amount was pending in books since long.

72 Amount received of Rs. 13 40 lacs {P.¥Y. Rs. 38.85 lacs) s profit from loint venture namely OMIL VEMCPL 1V
{Pench -ll) is-received as per agreement dated 15th Mov 2019 between company and Vijay Kumar Mishra
Construction Pyt Lid. (VKMCPL) . As per agreement company waived its rights in OMIL-VEMCPL 1V (Pench I} in
liew of 1.5% of turnover to be received as profit only but such amount is shown as contractual work by VEMCPL
and TDS is deducted accordingty. But company has bookad such amount as profit from IV only as per agreement
t=rms.

73 Company has received completion certificate of A & B block of project OM Green Meadows dated 29th
Movember, 2021 and company started giving possessions to boyers after registry. Since the company has
obtained completion certificate of A & B block only still the capitalization to the balance project will be
continued.

74 The Company is engaged in the business of providing infrastructural facilities as per Section 185 (11} read with
Schedule Vi of the Act. Accordingly, Section 186 of the Act is not applicable to the Company.

75 During the year, the Company has not entered with any scheme of arrangements in terms of section 230 to 237
of the Companies Act, 2013 and there was no transactions with struck off Company.

76 Mo Fund have been advanced or loaned or invested (either from borrowed funds or share premium or any other
spurces or kind of funds) by the Company to or in any person or entity, incleding forsign entities
{“Intermediaries’] with the understanding, whether recorded in writing or otherwise, that the intermediary shall
land or invest in party indentified by or on behalf of the Company (‘ultimate beneficiaries’). The Company has
not recagived any funds from the any party with the understanding that the Company shall whether, directly or
indirectly lend or invest in other psrson or entities identified by or on behalf of the Company (‘uitimate
beneficiaries’) or provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

77 The company has complied with the provision of section 2{87) of the Companies Act, 2013 read with the
Companies (Restrictions on number of layers) Rules, 2017,

78 The Company has not been declared willful defaulter by any bank or financial institution or government or any
governmeant authority.
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REASONS FOR SIGNIRCANT

PARTICULARS FY21-22 YOY CHANGE REMARK C GES
1 Current Ratio 1.73 1.860-7% A
Company debt has been reduced
2 Debt Equity Ratio 0.03 0.06{49% F i
significantly.
: Company turnover has been
3 Debtors turnover ratio 4.44 3.05)46% F ; :
increased substantially.
Company's Profitability has been
4 Interest coverage rafio 2.28 1.36)67% F ! pary Y
increased.
Companys Profitabili has been
5 Operating profit margin 3.24% -2.20%) 247% F I Py t
increased.
Company's Profitability has been
6 Net profit margin 4.66%| 3.83%|22% F S L
increased.
Compan turnover has  been
¥ Imventory turnover ratio 371 1.19§213% F ] Hey :
increased substantially.
8 Return on net worth 4.49% 1.58%|184% F EoMpans SRRt has oeen
| | increased.

A- Adverse
F- Favourable
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80 Other Statutory Information

(i} The company does not hawve any Benami property, where any proceeding has been initiated or pending
against the company for holding any Benami property under the Benami Tramsactions {Prohibition) Act, 1988

and rules made thereunder.

(i) The company does not have any transactions with companies struck-off und=sr section 242 of Companiss Act,

2013 or section 560 of Companies Act, 1955,

(iii} The company does not have any charges or satisfaction which are yet to be registered with ROC beyond the

statutory period.

(v} The company does not have any cryptoourrency transactions during the financial year.

(v} The company doss not hawve any transaction which is not recorded books of accounts that has besn
surrendered or disclosed as income during the year in the tax assessments under the income Tax Act, 1961 _

81 The Company have proposed final dividend for the year ended 31 March 2023 which is subject to the approval

of the members at the ensuing Annual General Meeting. The dividend declared is in accordance with section

133 of the Act to the extent it applias to declaration of dividend.

82 Other Additional information

3. (Rs. In Lacs)
Particulars 2022-23 2021-22
LC.LF. Value of Imports

Raw Material 223.33 1323.12
Stores & Spares 0.00) 0,00
Machinery 0.00] 0.00
EXPENDITURE IN FOREIGM CURRENCY [PAID OR PROVIDED)
INCLUDING OVERSEAS BRANCHES
Travelling & Conveyance 18.56 1497
L=gz! & Consultancy B.58 780
DOwers=as Employess Cost 166.58 20622
Material Cost & Stores E Spares
Other Operating Business Expensaes 34787 29745
Foreign Tax 18.19 3.61
Finance cost 3.48 17.69
Managament Consultancy charges 000} 180555
Other Administrative Business Expenzes 81.28 17275
Income in Foreign Currency
Sales Erection & Contract Receipts 1655.45 013339
Room Rent & Other Services 105.86 21030
Total 1761.30{ 6223.69
Met dividend remitted in foreign currency/foreign intuitional
investors
Mo. of MRl share holders 264 254
Mo of shares held by them J763575 799310
Dividend paid {Rs. In facs) of 0
¥ear to which Sividend relates nal NA

*Dividend was being paid in Indian Currency in their Indian bank accounts

233



b. VALUE OF FAW MATERIAL & STORES AND COMPONENTS COMNSUMED:

[Rs. I Laics)
Particulars 2023 % 2022 ]
Faw Material
Imported 584.60 2.07%: 187.45 1.31%
Indipernous 27602.54 97.93% 791188 97.69%
Total - 28187.14 BO99.34
Stores & Spares
Imported 000 0.00% 0.00| D.00%
Indiﬁmaus 485 E3 100.00% 57624 100000%
Tokal 485.83 576.24
83 Figures for previous year have been re-arranged/recomapnyed wherever necessary to make them
comparable.
Significant Accounting Policies and Notes to the financial stataments
Signed in terms of our report of even date annexed
For Rawi Sharma & Company For and on behalf of Board of Directors
Firm s Registration No. 015143C O INFRA LIMITED
Chartered Accountants {Formerly known as OM METALS INFRAPROJECTS LIMITED |
CA Sourabh Jain Dharam Prakash Kothari Sunil Kothari
Fartner | Chairman) {Wice Chairman)
M.No 431571 {DiN 00035298) (DIN 00220940
Place : Delhi
Dated - 27.04.2023
UDIN: 23431571BGYCKIZEZE 5.¥_fgin Vikas Kothari Resnz Jain
[cFO) { Managing Director & CEQ) {Company Secretary)

(DIN DO223868)
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Staternent om of Audit Quialifications for Standslone Financisl Year ended March
[Sew Raguierion 23 52 of the SEBI (LODA) (Amerdiment) Reguiztons, 20161

Budsted Figures Bdjusted Figures
18 Pasticuilics [z reported [oudited figures after
Mo befors sdjusting adjusting for
fior gqualifoations) guaifications)
1 Turmover | Total income JEETE 06 TA 405
2 [Total Expenciturs b By S3875.26
3 Mt Profit)Tlocs] 335427 2293 26
4 Earnings Par Shara 335 311
5 Tiotal Aszots 109730.63 HETIE3
& Total Liskilitias A004T BT 2004767
7 Hez Worth E9583 96 B3682.55
Arry other firemdal temis) (@s &t
EH-Ppr-"-Tﬂ byibs
B TEEEETaEt) = =
Audit ificaticn [mach =
Eﬂﬁm’ ﬂmﬂi
(QuaEhcation 1
1 The Compary’s non-ourrent imvestmants 20 2t 31 ek 2003 inclides imvestrments agpreg=ting A 2. 50 o and adwances of Ax. 797,65 Lars (Py. 74766 Lacs] intha
rama of Gurka Tharral Powar Compery Uimitad {ETPCL]; being considarsd good and recmesbia by the managemant.
GTPCE has filed termination m thair respective authonity and claimad the amount imested amd termirstion paymsnts 25 per concession agresmant of Bs. 3940 7Y lacs
H hm i i ras Tk ttar indi natarial o ity j =andasin T,
= i oF Al Dt and such mattar & parding Appaliats suthorit 5o faras this mattar indictes material uncertainty @5t the going concam of joint vermurs and &5 e our view,

remmerahility of tha ampunt irvested and sdvenoe providad not certzin bt no provisioning hes been mads against wech probable non recwary of momplets Evestment
and |oens. Mo interest has bean provided by the company on advanoas gramtad to joint vantum for fowss yeers. Managemant is of tha vaw thet such claim of GTPCL heve
marits and will ba infavar of 3PV and amowt ivestad and achance providad will be recovered. Our opinion is modified it espect of tha ome.

Surch Mattar s panding and repomed snos L0323 2029

b, Typa-of Audit Chaification :

Eb.t:li‘l-=ad i o

[ Frnql.l!r'.i:'.l of qualfication:

Stk tima

d. For Audiz Qualificstion{s] whare tha
impact is guartified by tha suditor,
Waregamant's Vigws

. For fadit Chalifcstionis) whena the
impact s not quantifisd by tha auditoe
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] Managament’s
sstanation on the Empact of
sudit cualification:

[The armoimt will be remversd once the arbitration and mettar in lege & complately resobved.

[} HFreegerentis
Mabia to estimete tha
impact, reasons for the same:

[} . Auditors Commants
on i) ar {i] sbows:

OumEhcation 2

=. Details of Audiz Qecfificotion:

2. ‘Finzncial Statemamts includax fimancial satemants of ona joint oparation, whose financial sraments refiect total sxcet Ro BS5EC Lacs 3s =t 31 March 2003, and)
[total revenuss of Bs. 106 lacs and Met loss of joint oparation of Rs. 100,88 Lacs for tha yeer anded on that date, a5 considared in thase standzlons firanca! stetemants.
|The Compeny had prepered separets st of sswtory firencal sE@mants of joint operations for tha yaas ended 31 Manch 2003 in acoordanoe with scoounting]
Iprinciplas genarslly aooeptad in indiz. Audited finandzl s=tomens of such antities zre ot mads wailabis tous. Ouwr opinion in respact of thexe joint cperations ig
[qumlified in respact of thizs matmar.

b, Typa of Audst Cusfication -

c. Frequenoy of qualification:

(ralfed opiron

d. For fudit Cpsifirstionic) whara the
impact = quantified by tha auditor,
Mlaragamant's Viaws

. For Audit Cualifcstion(s) whers the
impact k not quantified by'tha auditor:

] Managament's
extmation oo the Fmpact of
audit gualification:

The materality of this A i very dissrel and hence the audit aooounts not preparsd.

) HraEnEsgemantis
wmabls to extmate the
impect, ressons for the same-

[}  Auditors’ Commarnts
o ] or fii} sbows:
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[uaEhcation 3

A.0uning the year, company has booled smbes of R, 25,08 lao in doint Oparacon, Om Meteis- 3PML Joim Vartwes in the month of May, 2022 Company Has remrsed
[xalex of the mma amount in tha month of march, 2073 Tha tame i on sccount of ejection of tha amount the project sothoity =5 par manapeTent doomxion znd such)
[tranzaction bas revenus neutral a5 per mansgamant. But s par aoountng policy, imioios to b recorded v revenua onfy whan it is sporoved by project suthoriny. But
s par facts produced by the managemant and gualifmtion recefed by auditor, such memus booked without approval of project authonty. 50 wa moot refy on tha
thooks audited by tha auditor. Compamy's firencizl Sstements indudes ssios of BS. 1652.00 laos , profit aFter tax of Bs. 133 95 ex and total asets-of Be. 000 Bos: We
Iqualify the balanoe sheet ard sEimmeant of prafit and koss produced by auditor as swch books of accounts @ mot i line with aooournting policss: of company.

=. Details of Audit Cuaifficeton:

b, Typa of Badit CusFhication -

Ou=ifiad Oomion

c. Frequenoy of qualification:

1= Tima

d. For dudit Qusificstionis) whara the
impact B quettified by te auditor,
Mlanagamant's Viaws

Ax 1852 e, mven Fwe considar the sudit remarks the mpact of not considering = imvoics = onfy 815 lacs.

= For fudit Chslficstions) when tha
impact s not guentifisd by the auditon

] Managamant's
astimation on the fmpact of
audit qualiffcation:

Tha mwoica wias booked in scoounts based on pest reoords amd probability of approvel with progecs suthority, its onby soma techricsl parsmistars changa inproject item
{mmuipment delfivery which changad tha invoics outfoos by project authority. We shall considar tha imeica when tha final daspetch s done and approved . the impact of
this invoice is neutral in tha FY.

[} —Hretcgementis
unabia 13 estimat= the
impact, reasons for the same:

[ Audmos Commants
on-[i} or i) sbowe:

(m %
I Sanatomes
s CEOVMaragng Vil T
Director
s LCFO Sunil Kumar Isin
= s Gop Bessran Shanma
Commeties Chairman
;m _::?m"f & Sairabh Jzin
DATE:27.0d 2003
PLACE: Diethd
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Independent Auditor's Report
To the Members of M/s. Om Infra Limited (formerly known as Om Metals Infraprojects Ltd.)

Report on the Consolidated Financial Statements

Qualified Opinion

We have audited the accompanying Consolidated Financial Statements of Om Infra Limited {formerly known
as Om Metals Infraprojects Ltd.) (“the Parent”), which includes joint operations and its subsidiaries, (the
Parent and its subsidiaries together referred to as "the Group”), and the Group’s share of profit / loss in its
associates and joint ventures, which comprise the Consolidated Balance Sheet as at 31st March, 2023, and the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Cash Flow and the Consolidated 5tatement of Changes in Equity for the year then ended, and a
summary of significant accounting policies and other explanatory information. Group’s Financial statements
includes financial statements 8 Joint Operations audited by other auditors and 1 unaudited joint
operation, and 6 subsidiaries which have been audited by other auditor, report of which have been
furnished to us. Our opinion, in so far as it relates to the affairs of such Segment is based solely on
the report of other auditors.

In aur opinion and to the best of our information and according to the explanations given to us,
except for the matters discussed in basis of qualified opinion, the aforesaid consolidated financial
statements give the information reguired by the Act in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the act
read with the companies (Indian Accounting Standards) , Rules, 2015, as amended, (“Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Group as at
March 31, 2023, and the profit, and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis Of qualified opinion

1. As stated in Note 58(d) to the financial statements, The Group’s non-current investments as at
31 Miarch 2023 include investments aggregating Rs. 2.50 Lacs and advances of Rs. 747.66 Lacs
(P.y. 747.66 Lacs) in the name of Gurha Thermal Power Company Limited (GTPCL); being
considered good and recoverable byy the management.

GTPCL has filed termination to their respective authority and claimed the amount invested
and termination payments as per concession agreement of Rs. 3940.72 Lacs and such matter
is pending Appellate authority. So far as this matter indicates material uncertainty about the
going concern of joint venture and as. In our view, recoverability of the amount invested and
advance provided not certain but no provisioning has been made against such probable non
recovery of complete investment and loans. No Interest has been provided by the company
on advances granted to joint venture for four years. Management is of the view that such
claim of GTPCL have merits and will be in favor of 5PV and amount invested and advance
provided will be recavered. Our opinion is modified in respect of the same.

Such Matter is pending and reported since 31.03.2019.
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2. Financial Statements includes financial statements of one joint operation, whose financial
statements reflect total assets Rs. 855.66 Lacs as at 31 March 2023, and total revenues of
Rs. 1.06 lacs and Net loss of joint operation of Rs. 100.88 Lacs for the year ended on that
date, as considered in these standalone financial statements. The Company had prepared
separate set of statutory financial statements of joint operations for the years ended 31
March 2023 in accordance with accounting principles generally accepted in India. Audited
financial statements of such entities are not made available to us. Our opinion in respect
of these joint operations is qualified in respect of this matter.

=% During the year, Group has booked sales of Rs. 615.04 lacs in Joint Operation, Om Metals-
SPML Joint Venture in the month of May, 2022. Group has reversed sales of the same
amount in the month of march, 2023. The same is on account of rejection of the amount
the project authority as per management discussion and such transaction has revenue
neutral as per management. But as per accounting policy, bill to be recorded as revenue
only when it was approved by project authority. But as per facts produced by the
management and qualification received by auditor, such revenue booked without
approval of project authority. So we cannot rely on the books audited by the auditor.
Company’s financial statements includes sales of R5. 1652.00 lacs, profit after tax of Rs.
131.95 lacs and total assets of Rs. 2000 lacs. We qualify the balance sheet and statement
of profit and loss produced by auditor as such books of accounts are not in line with
accounting policies of company.

Emphasis of Matter

1. Company real estate division has debtors of Rs. 3B.83 lacs but as per registries with
government authorities, Such amount has been received. We found Deficiency in registry
process while reconciling with books of accounts and amount collection afterwards. We do
not qualify our opinion on the same.

2. Group’s two Joint Ventures of Ghana and Rwanda, compliance of foreign withholding taxes is
not available with other auditors (L 5 Kumar & Associates) report. Hence we are unable to
provide our true and fair view on this matter.

Other Matter

(i) We did not audit the separate financial statements of eight joint operations, included in these
standalone financial statements, whose financial statements reflect total assets of Rs.
10050.63 lacs as at 31 March 2023, and total revenues of Rs 31168.86 Lacs and Net profit
after tax of Rs. 351.83 Lacs for the year ended on that date, as considered in these standalone
financial staterments. We have also not audited the financial statements of 6 subsidiaries and
2 associates, whose total assets of Rs. BBB30.75 lacs and total profit after tax Rs. 2066.96 lacs
The Company had prepared separate set of statutory finandial statements of these joint
operations for the years ended 31 March 2023 in accordance with accounting principles
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(i)

(iii)

generally accepted in India and which have been audited by other auditors under generally
accepted auditing standards applicable in India. Our opinion in so far as it relates to the
amounts and disclosures in respect of these joint operations is solely based on report of the
other auditors and the conversion adjustments prepared by the management of the
Company, which have been audited by us. Our opinion is not qualified in respect of this
matter.

As stated in Note 67 to the financial statements, Company made claims against
customer/parties/ subsidiaries/Joint ventures which represents work done in earlier years or
loss of interest or any other matter which are either in dispute or yet to be finalized by both
the parties amounting to Rs. 54850.14 Lacs (P.y. Rs. 62464.41 lacs) net off counter claims of
Rs. 2517.16 lacs (P.y. Rs.2343.38 lacs). Outcome of such claims are presently unascertainable.
No adjustment has been made in the standalone financial statements. Our opinion is not
gualified in respect of this matter.

G5T INPUT accounts of the group is not reconciled with GSTR 2A/2B available at G5T comman
portal. Qur opinion is not modified in respect of the same.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole and in forming our opinion thereon and
we do not provide 3 separate opinion on these matters. The Key audit matters on financial
statements of Engineering and Hotel Segments and joint operations of the Company are provided by
other auditors and whose reports have been furnished to us: Qur opinion, inso faras it relates to the
affairs of such Segment is based solely on the report of other auditors.

S.no.

Key Audit Matter | Auditor's Response

Revenue Recognition

Principal Audit Procedures
Other Than Real Estate

There are significant accounting | Other Than Real Estate
judgements including | Our procedures included:
estimation of costs to complete,

= Testing of the design and implementation of controls
determining the stage of

invalved for the determination of the estimates used as

completion and the timing of , ; ;
P & well as their operating effectiveness;

revenue recognition.
= Testing the relevant information technology systems’

The Compan recognizes _
Ry & access and change management controls relating to
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reveriue and profit/loss on the
basis of stage of completion
based on the milestone
approved by project authority.

Cost contingencies are included
in these estimates to take into
account specific uncertain risks,
or disputed claims against the
Company, arising within each
contract. These contingencies
by the
Management on a regular basis
throughout the contract life and

are reviewed

adjusted where appropriate.

Real Estate
Revenue from sale of
constructed properties s

recognised at a ‘Point of Time’,
when the Company satisfies the
performance obligations, which
generally coincides with
completion/possession of the
unit.

Recognition of revenue at a
point in time based on
perfarmance
obligation requires estimates

satisfaction of

and judgements regarding
timing of satisfaction of
performance obligation,

allocation of cost incurred to
segment/units the
estimated cost for completion
of some final pending works.
Due to judgement and
involved,

and

estimates revenue

recognition is considered as key

contracts and related information used in recording
and disclosing revenue in accordance with the new
revenue accounting standard;

= Testing a sample of contracts for appropriate
identification of performance abligations;

= For the sample selected, reviewing for change orders
and the impact on the estimated costs to complete;

= Engaging technical experts to review estimates of costs
to complete for sample contracts; and

= Perfarmed analytical procedures for reasonableness of
revenues disclosed by type and service offerings.

Real Estate

Our audit procedures on revenue recognition included
the following:

= We verified performance obligations satisfied by the
Company;

= We tested flat buyer agreements/sale deeds,
certificates (OC), project completion,
possession letters, sale proceeds received from

tustomers to test transfer of controls;

occupancy

= We conducted site visits during the year to understand
status of the project and its construction status;

= We verified calculation of revenue to be recognised
and matching of related cost;

= We verified allocation of common cost to units sold
and estimates of cost yet ta be incurred before final
possession of units.
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audit matter.

Evaluation of uncertain tax
positions

The Company has material
uncertain tax
including
including matters under dispute
which significant
judgment to determine the

possible outcome of these

positions
search & Seizure

involves

disputes.
Refer MNote 51 to the
Standalone Financial
Statements.

Principal Audit Procedures

Obtained details of completed tax assessments and
demands during the year from management. We
experts to challenge the
management’s underlying assumptions in estimating the

involved our internal
tax provision and the possible outcome of the disputes.
Our internal experts also considered legal precedence
and other rulings in evaluating management’s pasition
on these uncertain tax positions.

Additionally, we considered the effect of new
information in respect of uncertain tax positions during
the year to evaluate whether any change was reqguired

to management’s position on these uncertainties.

Recoverability of Indirect and
direct tax receivables
As at March 31, 2023, non-
current assets in respect of
withholding tax and others
include
amounting to Rs. 975.47 lacs
(P.Y. Rs. 1055.60 Lacs) which
are pending for adjudication

Cenvat recoverable

and current excess input of G5T
Rs. 1887.40 lacs (P.Y. Rs.
1677.19 Lacs).

Principal Audit Procedures

We have involved our internal experts to review the
nature of the amounts recoverable, the sustainability
and the likelihood of recoverability upon final resolution.

We have checked the reconciliation prepared by
management for GST input, but same reconciliations
are not matched with books.

Assessment of the carrying

value of ungquoted equity
instruments in  loss making
subsidiaries and joint ventures.
The impairment review of
unquoted equity instruments

and debt, with a carrying value

Besides obtaining an understanding of Management's
processes and controls with regard to testing the
impairment of the unquoted equity instruments in loss
making subsidiaries and joint ventures,

Our procedures included the following:

= Engaged internal fair valuation experts to challenge

management’s underlying assumptions and
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of Rs 4750 lacs (P.Y. Rs. | appropriateness of the valuation model used;

5675.92 Lacs), is considered to
be a risk area due to the size of
as the
nature of key
which may be
management

the balances as well
judgmental
assumptions,
subject ta
override.

The carrying value of such
unquoted -equity instruments
and debt is of
recoverability. The net worth of

at risk

the wunderlying entities has
significantly eroded and the

the with
comparable benchmarks in relation to key inputs such as

= (Compared Company's assumptions

long-term growth rates and discount rates;

= Assessed the appropriateness of the forecast cash
flows within the budgeted period based on their
understanding of the business and sector experience;

= (Considered historical forecasting accuracy, by
tomparing previously forecasted cash flows to actual

results achieved; and

= Performed a sensitivity analysis in relation to key
assumptions.

orders in hand are below the
break-even production levels of
The estimated
amount is

this facilities.
recoverable

subjective due to the inherent
uncertainty involved in
forecasting and discounting

future cash flows.

Refer to Note 9 of the
Standalone Financial
Statements

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Group's Board of Directors is responsible for the preparation of the other information. The ather
infarmation comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexure to Board's Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the Consolidated financial statements and our
auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the
other information and, in doing so, cansider whether the other information is materially inconsistent
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with the Consolidated financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is 3 material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Group’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Group in accordance with the Ind AS
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management ejther intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group’s financial reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
econamic decisions of users taken on the basis of these Consolidated financial statements.
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Report on Other Legal and Regulatory Requirements

1. With respect to the matters specified in clause (xxi) of paragraph (3) and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (“CARO"/ “the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanations ‘given to us, and based on the CARO reports issued by us and the auditors of
respective companies included in the consolidated financial statements to which reporting
under CAROD is applicable, as provided to us by the Management of the Parent, we report that
in respect of those companies where audits have been completed under section 143 of the
Act, there are no qualifications or adverse remarks by the respective auditors in the CARO
reports of the said companies included in the consolidated financial statements except for the

fallowing:
Mame of the company CIN MNature of | Clause number of
relationship the CARO report

which is qualified or
adverse®

OM INFRA LIMITED L27203RJ1971PLCO03414 Parent Clause-i, ii, iii & vii

Om Metals Consortium | U70109MH2006PTC161970 | Subsidiary Clause-vii & xvii

Private Limited

WORSHIP INFRAPROJECTS | U45201RJ2010PTC0O31760 | Subsidiary Clause-vii

PRIVATE LIMITED

HIGH TERRRACE REALTY | U45201RI2007PTC024125 | Subsidiary Clause-iii & xvii

PRIVATE LIMITED

2. As required by Section 143(3) of the Act, we report that:

a)

b)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit except for the matter
described in the basis of qualified opinion paragraph.

In our opinion, proper books of account as required by law have been kept by the group so far as
it appears fram our examination of those books;

The report{s) on the accounts of the segments office(s) i.e. Engineering, and joint operations and
subsidiaries of the Group audited under section 143 (8) of the Act, by the other auditors have
been sent to us and have been properly dealt with by us in preparing this report.

The Balance Sheet, the Statement of Profit and Loss including Other comprehensive income,
statement of changes in equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account and with the returns received from the Engineering
Segment and Joint operations and subsidiaries, not visited by us

Except for the effects of the matter described in the basis for qualified opinion paragraph, in our
opinion, the aforesaid Consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,
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f)

g

h)

On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directars, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to these
Consolidated Ind AS financial statements and the operating effectiveness of such controls, refer
to our separate Report in "Annexure A” to this report;

In our opinion, the managerial remuneration for the year ended March 31, 2023 has been
paid/provided by the Group to its directors in accordance with the provisions of Section 197 read
with S5chedule V to the Act;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) the group has disclosed the impact of pending litigation on its financial position in its
Financial Statement as referred in Note no 50 to the Financial Statement.

b) The group has made provisions, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on Long Term Contracts including derivative contracts.

c] There has been no delay in transferring amounts, required to be transferred, to the Investar
Education and Protection Fund by the group.

d)

a. The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the Group to or in any
persons or entities, including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Group {'the Ultimate Beneficiaries') or
provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Group from any persons or entities, including foreign
entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Group shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and
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¢. Based on such audit procedures perfarmed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe

that the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

e} The Board of Directors of the Company have proposed final dividend for the year ended 31
March 2023 which is subject to the approval of the members at the ensuing Annual General

Meeting. The dividend declared is in accordance with section 123 of the Act to the extent it
applies to declaration of dividend.

For Ravi Sharma & Co.
Chartered Accountants
FRM: 015143C

CA Sourabh Jain

Partner

M. No. 431571

UDIN: 23431571BGYCLABT11
Place: Delhi

Date: 27.04.2023
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Annexure to the Independent Auditor's Report of even date to the members of Om Infra Limited

[Formerly known as Om Metal Infraprojects Limited), on the financial statements for the year
ended 31 March 2023

INDEPENDENT AUDITOR'S REPORT
Annexure A

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”). In preparing the report, we have considered
the report made under the aforesaid order by other auditors, who have audited the Financial
Statements of the Joint operations, Associates and subsidiaries of the Group we report that:

In conjunction with our audit of the Consolidated financial statements of Om Infra Limited. (“the
Group”) as of and for the year ended 31 March 2023, we have audited the internal financial controls
over financial reporting (IFCoFR) of the Group of as of that date.

Management’'s Responsibility for Internal Financial Controls

The Group’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Group considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Contral Over Financial Reporting {the ‘Guidance Note') issued by the Institute of Chartered
Accountants of India (ICAI). These respansibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Group’s business, including adherence to Group's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls owver financial reporting was
established and maintained and if such controls operated effectively in all material respects.

248



3580, M5B Ka Rasta, 4% crossing,

- Ravi Sharma & Co. ¥ o sr oo
CHARTERED ACCOUNTANTS i ——

Ef casourabhpandaya@gmail com

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Qur audit of IFCoFR included abtaining an understanding of IFCoFR,
assessing the risk that 3 material weakness exists and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment including the assessment of the risks of material misstatement of the financial
staterments whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Group’s IFCoFR.

Meaning of Internal Financial Controls Over Financial Reporting

A Group's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A Group's IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Group; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles and that receipts and expenditures of
the Group are being made only in accordance with suthorizations of management and directors of
the Group; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Group's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Qualified Opinion

In our opinion, except for the possible effects of the material weakness describe in the basis for
Qualified Opinion Paragraph, the Group has, in all material respects, adequate internal financial
controls over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Group considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Control Over Financial Reporting (the ‘Guidance
Note') issued by the Institute of Chartered Accountants of India (ICAl).
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We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of Audit test applied in our Audit of the Consolidated Financial Statements of the
Group as at and for the year ended 31.03.2023, and the material weakness has affected our opinion
on the Consolidated Financial Statements of the Group and we have issued a Qualified Opinion on
the Consolidated Financial Statement.

Basis for Qualified Opinion

In our opinion, according to information and explanations given to us and based on our Audit
Procedure performed, the following material weakness has been identified in the operating
effectiveness of the Group's IFCoFR as at 31.03.2023.

The Group’s Internal Financial Control in respect of Supervisory and review controls over process of
determining of (@) Carrying Value of the Group's Non-Current Investment in its Subsidiaries and Joint
Venture (b) recoverability of Non-Current Loans, other Non-Current Financial Assets and Other
Current Financial Assets due from such subsidiaries were not operating effectively. Absence of
aforesaid assessment in accordance with the accounting principal generally accepted in India could
potentially result in a material misstatement in the carrying value of investments in such Subsidiaries
and the aforesaid dues from such subsidiaries and consequently, could also impact the Profit
{Financial Performance including other Comprehensive Income) after tax.

A material weakness is a deficiency, or a combination of deficiencies, in IFCoFR, such that there is a
reasonable possibility that a material misstatement of the Group’s annual or interim financial
statement will not be prevented or detected on a timely basis.

For Ravi Sharma & Co.
Chartered Accountants
FRN: 015143C

CA Sourabh Jain

Partner

M. No. 431571

UDIN: 23431571BGYCLAS711
Place: Delhi

Date: 27.04.2023
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Annexure
1 SPML-OM  METALS {JV) Om Metals Consortium Private Limited (Subsidiary)
Ujjain {100%)
2 Om metals SPML Joint High Terrace Reality Private Limited (Subsidiary)
Venture Rwanda (100%)
3 Omil-1v Shahpurkhandi Warship Infraporjects Private Limited (Subsidiary)
(98%5)
4, OMIL - WIPL 1V ISARDA Bihar Logistics Private Limited (Subsidiary)
(100%)
5. Om metals SPML IV-Ghana Gujrat Warehousing Private Limited (Subsidiary)
(100%)
6. OMIL+ISC-{1V) Kameng Bhilwara laipur Toll Road Private Limited
(60%) (Subsidiary)
7. OMILJWIL-VKMCPL  (JV) Mega Equitas Private Limited (Associate)
(5129)
8. HCC-OMIL JV (50%) __ Ultrawave Projects Private Limited (Associate)
) BRCCPL-OMIL-DARA w
(59%)
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OM INFRA LIMITED
{Formerly known as OM METALS INFRAPROJECTS LIMITED)
Consolidated Balance Sheet as at 31st March,2023

Rs. in Lacs]
I Particulars Note No As at 31.03.2023 | As at 31.03.2022
II ASSETS
Mon-Current Assets
{a) Property, plant and equipment 4 To7a.13 2501.57
{b) Imvestment property L 5676.12 5201.21
{c} Capital wark-in-progress & 108691 oG 10
{d) Intangible asiats 7 36500043 1.70
{e} Right to Use g 261.37 315.33
{f} Goodwill 352,90 GR2.36
g} Financal assets
{i} Investrents g
A Investment in Joint venture & associates (accounted
as per eguity method) 183777 5263.18
B. others 2626.08 2600.29
{ii) Loans 10 95376 ROAER
{ill} Other financial assets 11 42338 363.54
(g Defarrad Tax Assets
{h) Othar non-currant assets 12 981,49 1077.25
Total Non-Current Assets 58438.93 15716.21
Current Assets
{a) Inventories 13 54365 36, 65864.82
{b) Financial assets
{1} Investments
(it} Trade receivables 14 24189.11 B610.26
(it} Cash and cash eguivalents 15 313138 1416.58
(i) Bank balances other than (i) above 16 4334.89 3025.60
[v] Leans 17 £20.45 10B37.07
[vi) Other Financial assets 18 B9.AR 4594
{c) Current Tax Assets (Net) 19 1515.45 60a.71
{d) Dther current assets 20 77874 3709598
Total Current Assets 95525.27 94208.96
Total Assets 153964.20] 119925.17
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I EQUITY AND LIABILITIES

Equity

(2} Equity share capital 21 SH1.04 S63.04
{b} Other equity i 67297.55 6515138
Tatal Equity 68260.59] 66114.42
Mon Controlling Interest 4556.32 -13:17

Mon-current Liabilities

{a} Financial liahilities
{i} Barrowings 23 4054.24 4093,43
{ii) Lease Liability ] 129.72 148,45
{iii} Other financial liabilities 24 qra.3y 1373.31
{b) Provisions 5 69,92 7290
{c) Deferred tax liabilities(Mat) 6 1229.56 B42.31
{d } Other Mon current liability 7 .00 1682.43
Total Mon-Current Liabllities 7458.20] 9012.27

Current Liabilities
{a) Financial liabilities

{i] Barnowings 8 B488.92 E441.23
(i} Trade payables 9
A) total putstanding dues of micro enterprises and small
enbarprises A859.00 E?L7T
B} tatal putstanding dues of creditors ather than micro
enterprises and small enterprises; 1742911 10266.63
(iil) Lease Liability B 3840 38.40
(iv) Dther financial labilities a0 3295.47 135851
{b) Provisions 31 34.38] 26.24
{c) Current Tax liabilities (Net) 32 0.0 417.65
{d) Other current liabilities 33 4491382 234090019
Total Current Liabilities 73689.09 44811.65
Total Liabilities B5703.61 53810.75
Total Equity and Liabilities 153964.20 119925.17
Slgnificant Aceounting Pallcies and Motes to the financial statemants 1.25&3

Slgned In terms of our report of even date annexed

For Ravi Sharma & Company For and on behalf of Board of Directors

Firm's Registration No. 015143C OM INFRA LIMITED

Chartered Accountants {Formerly known as O METALS INFRAPROIECTS LIMITED)
Mharam Prakash Kotharn Vikas Kothari

CA Sourabh lain [ Chairman) { Managing Director & CEQ)

Partner {DIN Q0035298 {DIN 0022 3868)

M.No 431571

Place : Delhi 5.K.Jgin Sunil Kethari Resna fain

Dated : 27.04,2023 [CFD) | Wice Chairman) [Company Secretary)

UDIN: 23431571BGYCLAET1L (DIN 00720940
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OM INFRA LIMITED
{Formerly known as OM METALS INFRAPROJECTS LIMITED)
Statement of Profit and loss for the year ended an 31st March, 2023

(Rs. in Lags)
Particulars Note No As at 31.03.2023 | As at 31.03.2022
JINCOME:
Revenue from operations 34 TH020.79 31303.03
Other Income 35 2979.63 1034.99
Total Income 82900.42 32338.02
|EXPEMNSES:
Manufacturing , Construction and Operating Expenses
Cost of raw matarials components consumad 3B 27644.74 TI50GE
Construction materials consumedd ETd 2010.53 1788.28
Purchase of Stock in Trade i 108.50 631,18
Stores, Spares and tools consumed 39 488.04 576.24
Changes in inventones of finished goods, work-in-progress a 13086.15 £E6a01
and Stock-in-Trade
Other manufacturing, construction and operating expenses 41 27602.10) 15650.43
Employes benefit expense 42 2074.62 154211
Financial costs 43 178208 A556.76
Depreciationamartization, impalrment and chsalescence
expenses 4a 72231 15263
Sales, administration and other expenses 45 32532 .44 4613267
Total Expenses J3E70.53 31252.08
Prafit before exceptional items and tax 3229.50| 1085.94
Excaptional item
Profit/{loss) before tax 3729.90 1085.54
Tax expense/ benefits
Current Income Tax 503.45 962,74
Income Tax Foreign 0.00
Deferred Tax Liability 1426.33 F25.07
Met Profit/(Loss) for the year after tax from Continuing
Operations 1300.21 £48.27
Discontinued Operations
Profit/{Loss) from the discontinued operatian L0 1132.58]
Profit/{Loss) from the discontinued [fised assets) .00 0.00
Tax expenses/|credit) of discontinued operation 000 0.00
{Profit/{Loss) from the discontinued operation {after tax)
0,00 113258
Met Profit for the year after tax from Continuing operations &
Discontinued Operations 1300.71 15HD.86
Share of Profit or loss from Associates and Joint Venture -12.92 665.85
Total Profit for the year 1287.30{ 2646.71
{Other Comprehensive Income
A i) tems that will not be reclassified to prafit or loss
ajGain/(Loss) on Re-measurement of the pet defined
benefit plans a.06 4834
b} Equity instruments through Other comprehensive 633 0.7&
i) Incorme tax refating to items that will not be reclassified to
prafit or loss -4:12 -14.33
I Total (&) 10.27 35.77
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le i) lterns that will be reclassified 1o prefit or loss
(2} The effective portion of gains and |oss on hedging
instruments
(b} Changes in Fareign Currency Monetary [tem
translation differance aceaunt{FCMITDA) -235 82 R RO
i) Imcame tax relating to items that will be reclassified to
{orafit or Ioss
Total (B) -235.82 -38.89
Total Other comprehensive income / (loss) (4+B) ~235.55 -53.11
Total comprehensive income [ (loss) 1061.75 2593.59
|Profit attributable
a) Parent 1061.75 2503.59
b) Mon controlling Intarest 0 0
|Earnings per equity share (EPS) from continuing operation;
Basic earnings per equity share 1.14 182
Diluted sarnings per aguity share 110 162
|Earnings per equity share (EP5) from discontinuing operation:
Basic earnings per equity share (.00 118
Diluted earnings per equity share .00 118
|Earnings per equity share (EPS) from continuing and
discontinued operation:
Basic earnings par equity share 1,10 .69
Diluted sarnings per equity share 1.10 .69
Face value per eqguity share
NOTES FORMING PART OF THE FINAMNCIAL STATEMENTS
Significant Accounting Policies and Notes to the financial statements 1,2&3

Signed in terms of our repart of even date annexed

For Ravi Sharma & Company
Firm's Registration No. 0151430

Chartered Accountants

CA Sourabh Jain

Partner

M.MNo 431571

Place : Delhi

Dated ; 27.04.2023

UDIN: 2342157 1BGYCLASY 1L

For and on behalf of Board of Directors
OM INFRA LIMITED

(Formerly known as Ol METALS INFRAPRCUECTS LIMITED)

Dharam Prakash Kothan
[ Chairman)

(DIN 00035298]

5K Jain Sunil Kothari
(CFO) { Wice Chairman)
(DIN DD220940)

Vikas Kothari

{ Managing Director & CEQ)

{DIN D02238E68]

Reena fain

(Company Secretary)
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O INFRA LIMITED
(Formerly known as OM METALS INFRAPROJECTS LIMITED)
NOTES ANNEXRED TO sMND FORMING PART OF THE BALONCE SHEET
As A 31 march 2023

StatementOf Changes In Equity As At 31st March, 2023

&, Equity Share Capital {Rs. In Lacs]
Particulrs fs 3tol.04,2021 Mowment during the war A5 at 31092022 Mowmeant during the year fsat31008,2023
Share Caplial 063 04 QU WA (uin ] WA
B, State ment of changes in By uity {Rs, In Lacs]
Rasarve & surplus
o) fardctural | ol for Sham caphal
Partic ulars Guphal At Security Pemium ddraril Repee Retalned PR foas g o for TR Cbrl'tl'lpl:luthn Total
Resane Earnings
Balance as anol.od.2021 1231811 12247 65 250,00 IGET & aon H9 83 0 54 -A11,12 42289 G174 81
Pafit for the year 2671 261671
ot her compra he s ke income fort he
wear B34 0.7 -HE 89 878
Detferred tax on 0| 14,11 Hler 1433
Db il E-Llee] -3 22
oC|of Hotel a5 148 1333
Reserde trarsfer of v's Bi5 5 giE RO
fec lass ficat on changes d ue o change in
s fa ke BOE 3028
Balance as andi.0m 2@z 12318.11 12247 65 G000 3814385 000 -31,13 0,10 100,000 422 89 GE15158
Pafit for the year 1EB730 1287 30
Of her compre hers e income forthe
ear &.08 .33 23582 C21A3
Defermed tas on O -230 181 1,12
(b kel rd M0 <076
Feclassificat on changes due o charge in
{stake(reversl) 154370 11370
Fevemaldue to sale of éq uity 577 81 EITH]
Peclasificat on changes due o chamge in
{EEh’-‘ HRna? 153430 TAE 32
|Balance a5 on31.08. 23 1231811 127 65 250,00 3E9E 1,28 1534 30 2537 442 A5 422 89 G727 55




OM INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED)

Consolidated Cash Flow Statement for the year ended as on March 31, 2023

|Rs. in Lacs}
‘Year Ended
PARTICULARS 31.03.2023 31.03.2022
Statement of cash flows
Now In ratln

Profit befare tax 3229.90 1085.94
Adjustments for reconcile profit (loss)
Adjustments for finance costs 2782 08 J56E.TE
Adjustments for decrease [increass) in inventories 1140948 -B450 48
Adjustments for decrease (Increase) in trade receivables, current -15578.85 224895
Adjustments for decrease [increase) in other current assats ~3578.75) 1778.70
Adiustments for decrease (increase) in other non-current assets 9576 -114.19
Adjustments for other financial azsets, non-current =09 84 -hi.a3
Adjustments for ather financial assats, current -42.54 5482
Adjustments for other bank balances =130%.28 511.85
Adjustments for increaze (decreass) in trade payabdes, current G778.68 3061.20
Adjustments for Increase (decrease) in other current llabilities 224462 ~1953.35
Adiustrnents For Increase (decrease) in other non-current llabilitles -1682.83) 4118
Adjustments for depreciation and amaortisation expenss Ta2.m 75263
Adjustments for impairment loss reversal of impairment loss recognised in profit
or loss 23 88 170,27
Adjustments for provisions, currant 214 =13.348
Adjustments for provisions, non-current ~2.88 -23.28
Adiustments for other financial labilitles, current 814 -483.04
Adjustments for other fimancial liakbilitles, non-current -207.54 -B54. 42
Adjustmients for dividend income (03 0.03
Adjustments for interest income =262.78 16853
Adjustments for falr value lasses (gaing) -14.39) =600
Adjustrnents for undistributed profits of assoclates -12.82 GES 85
Other adjustments ta ecencile prafit {loss) 0,00 1132.58
Other adjustments for non-cash items 18220 -4d8.52
Share of profit and loss from partnership finm or assoclation of persons or limited
liability partnerships -2 66 .40
Total adjustments for reconcile profit (boss) 1130.07] 1817.63)
Net cash flows from {used in) operations 4359.97 220357
Income taxes paid [refund) -1B27.84 1027.52
Net cash flows from (used in) operating activities 253213 1E78.05
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Cash flows from wsed in investing activities

Cash flows from losing control ot subsadiaries or other buzinesses 5.00 0.00
Other cash receipts from sales of interests in joint ventures 341 0.00
Cash payment for investment In partnership firm or assoclation of peérsans or

limited liability partnerships =58.75 46545
Proceeds from sales of property, plant and equipment 347,48 44,64
Purchase of property, plant and equipment -a7139.52 -1038.50
Purchase ot intangible azsets 0000 1.2%
Cash receipts from repayment of advances and loans made to other parties 537300 1279.890
Dividends received 0,03 0.03
Inlaret raceived ZB2.7TH 16057
Net cash flows from {used in] investing activities -28475.68 2056.93
Gash flows from used in financing activities

Proceeds from changes in ownership Interests in subsidiaries 4569 49 0.03
Proceeds from bommowings 20027 83 185.03
Payments ot lease liabilities -38.40 38.40
Dividends paid =240.76) 38522
InLerasl paid =2782.08 3EBZ.60)
Nt cash flows fram (used in) financing activities 2T8E8.38) -3811.18
Net increase (decrease) in cash and cash equivalents 1714.80 121,79
Cash and cash equivalents cash flow statement at beginning of perlod 1416.58 1284.79
Cash and cash equivalents cash flow statement at end of period 3.8 1416.58

Significant Accounting Policies and Notes to the financial statements 1,283

Statement of Cash Flows has been prepared under the indirect method as set out in the IND AS 7 "Statement of Cash
Flows"as specified in the Companies {Indian Accounting Standard) Rules, 2015

For Ravi Sharma & Company for and an behalf of Board of Directors
Firm's Registration No, 015143C OM INFRA LIMITED
Chartered Accountants (Formerly known as OM METALS INFRAPRQJECTS LIMITED)
Oharam Prakash Kothari Vikas Kothari
[ Chairman) { Managing Director & CED)
CA Sourabh Jain (DN Q0025298 (DN D0223868)
Partner
M.No 431571
Place : Delhi &K Jain Sunil Kothari Reena Jain
Dated : 27.04,2023 (CFO) { Vice Chalrman) [Company Secretary)

UDIN: 2343157 1BGYCLABT 1]
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OM INFRA LIMITED
(Formerly known as OM METALS INFRAPROIECTS LIMITED)

NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31.03.2023 AND STATEMENT OF PROFIT AND LOSS
AND ALSO THE CASH FLOW STATEMENT FOR THE YEAR ENDED ON THAT DATE

1 Group Overview:

Om Infra Limited (Formerly known as Om Metals Infraprojects Limited)(Grouplis in the field of turnkey
execution - from design, detail engingering, manufacture, supply, installation, testing and commissioning of
complete range of Hydromechanical equipment of hydroelectric power and irrigation projects with its
manufacturing facilities located at Kota Rajasthan and project sites,

Om Infra Limitad is a Public Limited group registered under Comparies Act, 1956, listed in Bombay Stock
Exchange and Mational Stock Exchange. The registered office of group is situated at Znd FLOOR, A-BLOCK,
OM TOWER CHURCH ROAD, MI ROAD JAIPUR laipur BRI 302001,

2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

2.01 Statement of Compliance:

Consolidated Financial Statements have been prepared In accordance with the accounting principles
generally accepted in India including Indian Accounting Standards (Ind ASlprescribed under the section 133
of the Companies Act,2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
the Companies (Accounting Standards] Amendment Rules, 2016.

The aforesaid financlal statements have been approved by the Board of Directars In the meeting held on
27th April, 2023,

2.02 Basis of preparation and presentation:

The Consalidated Financial Statements have been prepared on the historical cost basis except for certain
financial instruments rmeasured at fair values at the end of each reparting pericd, as explained in the
accounting policles below,

Historical cost 15 generally based on the fair value of the consideration given In exchange for goods and
services, Fair value iz the price that would be received 1o sell an asset or paid for transfer a liability in an
arderly transaction between market participants at the measurement date, regardless of whether that price
is directly abservable ar estimated using another valuation technique. In estimating the fair value of an asset
ar a liability, the Group takes in to account the characteristics of the asset or liability if market participants
would tzke those characteristics into account when pricing the asset ar liahility at the measurement date.
Fair value for measurement and/or disclosure purposes in these financial statements is determined on such
a basis, except for share bazed payment transactions that are within the scope of Ind AS 102, leasing
transactions that are within the scope of Ind AS 17, and measuremants that have some similarities to fair
value but are not fair value, such as net realizable value in Ind AS 2 or value inuse in Ind AS 36,

In addition, for financlal reporting purposes, falr value measurements are categorized into Level 1,2, or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair valug measurements in its entirety, which are described as foliows:
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.03

2.04

Level 1 input are guoted prices [unadjusted) in active markets for identical assets or liabillthes that the entity
can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset
of liability, either directly ar indirectly; and

Level 3 inputs are unobservable inputs for the asset or lability,

Accounting palicies have besn consistently applied axcept whare a newly issued accounting standard iz
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in wse.

As the year-end figures are taken from the source and rounded to the nearest digits, the figures reported for
the previous quarters might not always add up to the year figures reported in the statement.

{a.) The preparation of the financial statements in confarmity with Ind A5 requires the Management to
make estimates, judgments and assumptions, These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the finandal statements and reported amounts of revenues
and expanses during the period. The application of accounting policies that require critical accounting
estimates invaliing complex and subjective judgments and the use of assumptions in these financial
statements have been disclosed. Accounting estimates could change from period to period.

Actual results could differ from those estimates. Appropriate changes in estimates are made as the
Management becomes aware of changes in drcumstances surrcunding the estimates. Changes in estimates
are reflected in the financial statements In the periad in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

{b.) Estimation of uncertainities relating to the global health pandemic from COVID-19,

The group has considered the possible effects that may result from the pandemic relating to COVID-19 on
the carrying amounts of receivables, unbilled revenues and investment in subsidiaries. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions because of this
pandemic, the group, as at the date of approval of these financial statements has used internal and external
sources of information including credit reports and related Information, economic forecasts. The group has
perfarmed sensitivity amalysis an the assumptions uzed and bazed on curfent estimates axpacts the carrying
amourtt of thess assets will be recevered. The impact of COVID-19 on the group's financial statements may
diffar from that estimated as at the date of approval of thesa financial statemants.

Basis of classifications of current and non-current:

All the azsets and [abilitles have been classified as current or non-currant n the balance sheat.

An asset has been classified as current if {a] it is expected to be realized in, ar is intended for sale or
cansumption In, the Group’s normal operating cycle; ar (b) it is held primarily for the purpose aof being
traded; ar (c] It is expected to be realized within twelve months after the reporting date; ar (d} it is cash er
cash equivalent unless it s restricted from being exchanged or used to settle a lability for at least twalve
manths after the reporting date. All other assets have been classified as non-current.
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A liability has been classifled as current wher (a) it is expected to be settled in the Group’s rormal operating
cycle; or (b) it s held primarily for the purpose of being traded; or (2} it is due to be settied within twelve
maonths after the reporting date; or (d) the Group does not have an unconditional right to defer settiement
of the lizbility for at least twelve months after the reporting date. All other liabilities have been classified as
Ann=ciurrent

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.05 Recent Accounting Pronouncements

The Campany has not early adopted any other standard or amendment that has been lssued but is not yet
effective:

(i) Onerous Contracts - Costs of Fulfilling a Contract - Amendments to Ind AS 37

The amendmants to Ind AS 37 spacify which costs an entity needs to include when assessing whether a
contract is onerous or loss-making. The amendments apply a “directly related cost approach”®, The costs that
relate directly to a contract to provide goods or services include both incremental costs for example direct
labour and materials and an allocation of other costs directly related to contract activities for example an
allocation of the depreciation charge for an item of property, plant and eguipment used In fulfiling that
contract. General and administrative costs do not relate directly to & contract and are excluded unless they
are explicitly chargeable to the counterparty under the contract. The amendments ars not expectad to have
a material impact on the Group.

(i) Reference to the Conceptual Framewaork - Amendments to Ind AS 103

The amendments replaced the reference to the ICAl's "Framework for the Preparation and Presentation of
Financial Statements under Indian Accounting Standards” with the reference to the "Canceptual Framewaork
for Financial Reporting under Indian Accounting Standard” withowt significantly changing its requirements.

The amendments also added an exception to the recognition principle of Ind A% 103 Business Combinations
to avodd the issue of potential 'day 2" gains or losses arising for Nabilities and contingent labilities that would
be within the scope of Ind AS 37 Provisions, Contingent Llabilities and Contingent Assets or Appendix C,
Levies, of Ind A% 37, if incurred separately.

It has also been darfied that the axisting guidancs in lnd AS 103 for cantingent assets would not be affected
by replacing the reference to the Framework for the Preparation and Presentation of Financial Statements
under Indian Accounting Standards. The amendments do not have a material impact on the Growp.

(iil) Property, Plant and Equipment: Proceeds before Intended Use -Amendments to Ind AS 16

The amendments modified paragraph 17{e} of Ind AS 16 to darify that excess of net sale proceeds af items
produced over the cast of testing, IF any, shall not be recognised in the profit o loss but deducted from the
directly attributable costs considered as part of cost of an item of property, plant, and egulpment. The
amendments do not have a material impact om the Group.

(i) Ind AS 101 First-time Adoption of Indian Accounting Standards-Subsidiary as a first-time adopter

Thie amendment permits a subsidiary that elects to apply the exemption (7 paragraph D16(a) of Ind AS 101
to measure cumulative transiation differences for ail forelgn operations in its financial statements using the
amounts reported by the parent, based on the parent's date of transition to Ind AS, if no adjustrents were
made for consolidation procedures and for the effects of the business combination in which the parent
acquired the subsidiary, This amendment is also available to an associate or joint venture that wses
exemption in paragraph D16{a) of ind A5 101,

The amendments do not apply to the Group as it was first time adopter in an earlier year,
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(v} Ind AS 109 Financial Instruments - Fees in the 10 per cent’ test for derecognition of financial liahilities

The amendment clarifies the feas that an entity includes when assessing whether the terms of a new or
madified financial Nabiity aré substantially differant fram the terms af the ariginal financial llability, Thess
fees include anly those paid or recoived between the borrower and the lender, including fees paid or
received by either the borrower or lender on the other's behalf. The amendments do not have a material
impact on the Group.

{wi} Ind AS 41 Agriculture - Taxation in fair value measurements
The amendment removes the requirement in paragraph 22 of Ind AS 41 that entities exclude cash flows for

taxation when measuring the fair value of assets within the scope of Ind AS 41, The amendments do not
have any impact on the Group as it does nat carry out any agricultural activities.

2.06 Revenue Recognition:

(7 BN T R N

Group mainly derives business from executing turnkey projects and sale of gonds and services, Group is also
in the business of real estate sector, manufacturing of plastic caps and hotel business activities,

Effective April 1, 2018, the Group adopted Ind AS 115 “Revenue from Contracts with Customers” using the
cumulative catch-up transition method, applied to contracts that were not compteted as of Agril 1, 2018, In
accordance with the cumulative catch-up transition method, the comparatives have not been retrospectively
adjusted. The following |5 a summary of new and/or revised significant accounting policles related to
revenue recognition. Refer Note 1 "Significant Accounting Policies,” in the Group's 2018 Annual Report for
the policles in effect for revenue prior to April 1, 2018. The effect on adoption of Ind AS 115 was
Insignificant.

IND A5 115 lays down five step model for revenue recagnition which is as follows:

Identify cantract with customer

Identify performance obligations

Determine transaction price

Allocate transaction price to different performance obligations
Revenue recognition

. Engineering Segment

Revenue is recognized upen transfer of contrel of promised products or services to customers in an amount
that reflects the consideration we expect to receive in exchange for those products or services,

# Sale of Goods or services

In case of sale of goods performance obligation is satisfied when control s transferred to customer and
recoverability of amount is prabable. Transaction price s same as invoice value excluding taxes. Revenue is
recognized as and when parformanca obligation s satisfied.

I case of sale of service performance cbligation |s satlsfied when work is executed, customer approves the
waork performed and recoverabllity of amount |s probable. Transaction price Is same as Involce value
excluding taxes. Revenue |s recognized as and when performance obligation is satisfied.

The group accounts for discounts and pricing incentives to customers as a reduction of revenue based on the
ratable allocation of the discounts) incentives to each of the underlying performance oblipation that
corresponds 1o the progress by the custoamer towards earning the discount/ Incentive. Such situations
generally does not arise in group.
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* Accounting of turnkey projects

Trunkey projects includes bullding of dam, canals, power houte boards bullding darm gates etd. in executing
turnkey projects many revenue emerges llke direct eontacts price which is mentioned, claims for
arbitrations, or any other income related 1o projects,

In item rate contracts, the Group has applied the guidance in Ind AS 115, Revenue from contract with
custamer, by applying the revenue recognition criteria for each distinct performance obligation.

As group's major revenue comes through tendering of projects. Generally different set of performance
obligations are already identified in tenders for which group has to quote separate price for each
performance obligations. 5o performance obligations are identified at preliminary stage. Transaction price
for each performance obligation is allacated in contract itself,

Performance obligation |5 satisfied when project authority approves the work and issue running bill on
acoount of service or goods supplied by the group,

Revenue is recognized over a period of time using output method, Milestone Method. Milestona is being
approved by the project awarding authority by issuing running bill against work executed by the group.

Variable considerations like escalationfelaims/ arbitration or any incentives cannot be identified at initial
level, Though provision of variable consideration is always forms part of contract with customer but as per
past experience of group, varable consideration is very fluctuating and depends on the current wark
execution by the group. Determination of variable consideration is quite a complex task because it cannot be
measured refiably and variable consideration is not directly related to each performance obligation.

In such situation performance obligations is baing satisfied when project authorities approved the bill or paid
the bills issued by graup. After which revenue is recognized on the basis of bills approved.

In case of some claims filed by group which is being approved by third party authaority like arbitrator) courts,
then such clalms are accounted and revenue recognized only when order frem third party 15 in favor of
group unconditionally and project authority doesn't have any further right to appeal in higher courts,

Contract modifications, either to the contract scape or contract price are accounted for when additians,
deletions or changes are appraved either of the parties. The accounting for modifications of contracts
involyves assessing whether the work added to an existing contract is distinct and whether the pricing is at
the consalldated selling price. Work added that are not distinet are sccounted for on a cumulative cateh up
basis, while those that are distinct are accounted for prospectively, either as a separate contract, If the
additienal services are priced at the consolidated selling price. or as a termination of the existing contract
and creation of a new contract if not priced at the consolidated selling price.

# Trade Receivables and Cantract Balances

The group classifies the right to consideration in exchange for deliverables as either & receivable ar as
unbilled revenue,

A receivable is a right to consideration that is unconditional upon passage of time. Revenue for time and
material coptracts are recognized as related service are performed. Revenue for fixed price maintenance
contracts is recognized en a straight line basis over the period of the contract. Revenues in excess of billings
is recorded as unbilled revenue and Is classified as a financial asset for these cases as right to consideration is
unconditional upon passage of time

Invoicing inexcess of earnings is classified as unearned revenue.

Trade recaivable and unbilled revenues are presented net of impairmant in the Balance Shest.
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B.

Accounting of Real estate Sector

(i) Revenue from real estate projects — The Group derives revenue, primarily from sale of properties comprising

of both commercial and residential units, Revenue from sale of constructed properties is recognised at a
‘Point of Time’, when the Company satisfies the performance obligations, which generally coincides with
completion/ possession of the unit. To estimate the transaction price in a contract, the Company adjusts the
contracted amount of consideration to the time value of monpey if the contract includes a significant
financing companent,

(li.) The revenue on account of interest on delayed payment by customers and expenditure on account of

compensation [/ penalty for project delays are accounted for at the time of acceptance / settlement with the
customers due to uncertainties with regard to determination of amount receivable / payable.

{iii.) Amount received on booking is classified as contract liabilities and shown in balance sheet as current or non-

current as classification permits.

Eligible expenses incurred for building of real estate units/flats are capitalized and shown as inventory as
Work in progress stock.

C. Packaging Sector

Incase of sale of goods performance obligation is satisfled when control is transferred to customer and
recoverability of amount is probable. Transaction price is same a5 invoice value excluding taxes. Revenue is
recognizad as and when performance chligation is satisfied.

In case of sale of service performance obligation s satlsfied when work i executed, customer approves the
work performed and recoverabllity of amount |s probable. Transaction price Is same as Invoice value
excluding taxes. Revenue |s recognized as and when performance obligation is satisfied.

The group accounts for discounts and pricing incentives to customers as.a reduction of revenue based on the
ratable allocation of the discounts/ incentives to each of the underlying performance obligation that
comresponds to the progress by the customer towards earning the discount) incentive. Such situations
generally does not arise in group.

The Group presents revenues net of indirect taxes in its statement of Profit and loss.

D. Accounting for Joint arrangements Contracts:-

fa.}

1} Under Ind AS 111, loint arrangement, Investment in joint arrangements are classified as either joint
aperations or joint ventures, The classification depends on the contractual rights or obligations of each
investor, rather than the legal structure of the joint arrangement. Group has both joint operations and joint
ventures.

(i.) Jeint Dperations

Group recognize its direct right ta the asset, liability, revenue and expenses of joint operations and its share
af any jaintly held or incurred assets, Hability, revanue and expenses in consolidated financial statements.

ii.) Joint Ventures

Ioint ventures are accounted for wsing the equity method in consofidated financial statements. Such
investments after being recognized at cost in consolidated financial statements.
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(b.)
(L) In respect of contract executed In joint ventures whder proht sharing arrangement [Assessment as
ACQP/Flrm under Income Tax Laws) , the services rendered to the Joint Ventures are accounted as income
on accrual basis. The profitfLoss is accounted for, as and when it is determined by the foint Venture and the
net investrment in the Joint venture Is reflected as investment, loans and advance or current llabilities

(ii.) Profit from thase joint ventures which are Firms, are accounted directly in investment accounts and
respective investment get increased.

2.07 Other Income:
a) Dividend and Interest Income:-

Revenue is recognized when the shareholder's right to receive payment is established |provided that it is
probable that the economic benefit will flow to the group and the amount of income can be measured
reliably). Dividend from subsidiaries is recognized even if the same is declared after the balance shest date
but pertains to period on or before the date of balance sheet as per the Companies Act., 2013,

Interest income from a financial asset is recognized when it is probable that the economic benafits will flow
o the Group and the amaunt of income can be measured relizbly. Interest income is accrued on, time basis,
by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financlal asset to that
asset’s net carrying amount an initlal recognition,

2.08 Leases:

A contract is, or contains, a lease if the contract conveys the right ta control the use of an identified zsset for
a peried af time in exchange for consideration.

The Group as a lessee

The Group accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the
basis of the relative stand-alene price of the lease component and the aggregate stand-alone price of the
non-lease components,

The Group recognises right-of-use asset representing its right to use the underlying asset for the lease term
at the lease commencement date, The cost of the right-of-use asset measured at inception shall comprise of
the amount of the initial measurement of the |zase liabilmy adjusted for any lease payments made &t or
before the commencement date [ess any lease incentives received, plus any initial direct costs incurred and
an estimate of costs to be incurred by the lessee in dismantling and remaving the underlying asset or
restaring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured
at cost less any accumulated depreciation, accumulated impairment lasses, if any and adjusted for any
remeasurerment of the lease Hability. The right-of-use assets is depreciated using the straight-line method
frem the commencement date cver the shorter of leaze term or useful life of right-of-use asset. The
estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant
and eguipment.

Right-of-use assets are tested far impairment whenever there is any indication that their carrying amounts
may not be recoverable, Impairment loss, if any, is recognised in the statemant of proft and loss.
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The Group measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the leasa. The lease payments are discounted using the interest rate implicit in the
leasa if that rate can be readily determinad. If that rate cannot be readily determined, the Group uses
incremental barrowing rate. Far leases with reasonably similar eharacteristics, the group, on a lease by lease
basis, may adopt either the incremental borrowing rate specific to the lease or the incremental borrowing
rate for the portfolio as a whole, The lease payments shall include fixed payments, variable lease payments,
residual value guarantees, exercise price of a purchase option where the group is reasonably certain to
exercise that option and payments of penalties for terminating the lease, if the lease term reflects the lesses
exercising an option to terminate the lease. The lease liability is subsequently remeasured by increasing the
carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease
payments made and remeasuring the carrying amount to reflect any reassessmeant or lease modifications or
to reflect revised in-substance fiwed lease payments. The group recognises the amount of the re-
measurement of lease liability dus to modification as an adjustmeant to the right-of-use asset and statement
of profit and loss depanding upon the nature of maodification. Where the carrying amount of the right-of-use
asset is reduced to zero and there is a further reduction in the measurament of the lease liability, the Group
recognises any remalning amaunt of the re-measurement in statement of profit and loss,

The group has elected not to apply the reguirements of Ind AS 116 Leases to short-term leases of all assets
that have a lease term of 12 months or less and leases for which the underlying asset is of low value. The
lease payments associated with these leases are recognized as an expense on a straight-line basis over the
lrase term.

The Group as a lessor

At the inception of the lease the group classifies each of its leases as efther an operating lease or a finance
lease. The group recopnises lease payments received under aperating leases as income on a straight-line
basis over the lease tarm. In case of a finance lease, financa income is recognised over the l2ase term based
on a pattern reflecting a constant perodic rate of return on the lessor’s net investment in the lease, When
the group is an intermediate lessor it accounts for its interests In the head lease and the sub-lease
separately. It assesses the lease dassification of a sub-lease with reference to the right-of-use asset arising
from the head lease, not with reference to the underlying asset. If a head lease |s a short term lease to which
the group applies the exemption described above, then it classifies the sub-lease as anoperating lease,

If @an arrangement contains lease and non-lease components, the group applies Ind A% 115 Revenue from
contracts with customers to allocate the consideration in the contract,

The incremantal borrowing rate applied to lease liabilities created after April 1, 2022 is 11%.

2.09 Foreign Currency Transaction:

The Functional and reporting currency of the group is INA. Transactions other than functional currency are
treated as forelgn currency transactions.

{i.} Initial Recognition
Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency

amount the exchange rate between the functional currency and the foreign currency at the date of the
transaction,
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(ii.) Conwversion

Foreign currency monetary [tems are reported using the closing rate. Non-manetary items which are carried
in terims of historical cost denominated ina foreign currency are reported using the exchange rate at the
date of the transaction.

{iii.) Treatment of Exchange Differences

Exchange differances arising on settlemeant/restatemant aof shart term foreign currency manetary assets and
liabilities of the Group are recognized as income of expense in the Staternent of Profit and Loss.

Exchange differences arising on long-term foreign currency manetary items related to acquisition of a fixed
asset are capitalized and depreciated over the remaining useful life of the asset. Exchange differences arising
on ather long-term fareign currency monetary items are accumulated in the “Foreign Currency Monetary
Translation Account” and amortized over the remaining fife of the concerned monetary item.

{iv.} Translation of Foreign operation

The resufts and financial ‘position of a2 foreign operation (none of which has the currency of a
hyperinflationary economy) that have a functional currency different from the presentation currency are
translated into the presentation currency as follows:

® Assets and liabilities for each balance sheet presented |ie. including comparatives| are tranzslated at the
chosing rate at the date of that balance sheet;

» Income and expenses for each statement of profit and loss presented (l.e, Including comparatives) are
translated at average exchange rates; and

® Al resulting exchange differences have been racognised in othar comprehensive income.

On disposal of a foreign operation, the associated exchange differences are re-classified to profit or loss, as
part of the gain ar loss on disposal.

2.10 Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction ar production of gualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use, are
added to the cost of those assets, until such time as the aszets are substantsally ready for their intended use.

All other borrowing costs are recagnized in the Statement of Profit and Loss in the period in which they are
incurrad.

The Group determines the amount of borrowing costs eligible for capitalization as the actual borrawing costs
Incurred on that borrowing during the period less any interest income earned an temporary Investment of
ipecific borrowings pending thelr expenditure on qualifying assets, to the extent that an entity borrows
funds specifically for the purpose of obtaining a qualifying asset. In case if the Group borrows generally and
uses the funds for obtaining a qualifying asset, borrowing costs eligible for capitalization are determined by
applying a capitalization rate to the expenditures on that asset,

The Group suspends capitalization of borrowing costs during extended periods in which it suspernids active
development of a gualifying asset,
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2.11 Retirement and Other Employee Benefits:

Defined Contribution Plans

(a) Payment to defined contribution retirement benefit plans are recognized as an expense when
employess, as certified by board of directors have rendered service entitling them ta the contributions.

(b} Provident fund of the Group is a defined contribution scheme. The Group has no obligation, ather than
the contribution payable to the provident fund, The Group recognizes contribution payable to the provident
fund scheme as expanditure, when an employee renders the related serice. If the contribution payabie to
the scheme for service received before the balance sheat date exceeds the contribution already paid, the
deficit payable to the scheme is recognized as a llabllity after deducting the contribution already paid.

{c.) Pension Fund of the Group is a defined contribution scheme. The Group has no obligation, other than
the contribution payable to the provident fund, The Group recognizes contribution payable to the provident
fund scheme as expenditure, when an employee renders the related service. If the contribution payable to
the scheme for service received before the balance shest date exceeds the contribution already paid, the
deficit payahle to the scheme is recognized as a liability after deducting the contribution already paid.

Defined Benefit Obligation Plans

For defined benefit abligation plants, the cost of providing benefits is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting pericd.
Remeasurement, comprising actuarial gains and losses, the effects of changes to the assets, ceilinglif
applicable) and the return on plan assets (excluding interest Jis reflected immediately in the statement of
financial position with a charge or credit recognized in other comprehensive income in the year in which
they occur. Remeasurement recognlzed in OO s reflected Immediately in retalned earnings will not be
classified to profit & loss. Met interest is calculated by applying the discount rate to the net defined
liability/asset. Defined benefit costs are cateporized as foliows:

1.} Service costs {Including current service cost, past service cost as well as gains and losses on curtallment
and settfements)

2] Netinterest expense or income

3] Remeasurement

(d.} Gratuity liability is a defined benefit obligation of the group. The Group provides for gratuity to
employess as calculated by actuarial valuer. The benefit is in the form of Lump sum payments to vested
employees on resignation, retirement, on death while in employment or on termination of employment of
and amount equivalent to 15 days basic salary payable to each completed year of services, Vesting occurs
upan completion of 5 years of services. The group has nat made annual cantributions to funds administered
by trustees or managed by Insurance companies.

{e.) Accumulated |leave, which is expected to be utilized within the next 12 months, is treated as short-term
employee benefit, The Group measures the expected cost of such absences as the additlonal amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date.
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The Group treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for
based on the actuarial valuation using the projected unit credit method at the year-end, The Group presents
the entire leave as a non-current liability in the balance sheet,

The present value of the defined benefit obligation is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have
terms approximating to the terms of the related obligation,

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost s included in employee benefits expense In the
statement of profit and loss,

Remeasurement gains and lasses arising from experience adjustments and changes inactuarial assumptions
are recognized in the period in which they occur, directly in ather comprehensive income and such re-
measurement gain / {loss) are not reclassified to the statement of profit and loss in the subsequent periods.
They are included in retained earnings in the statement of changes in equity.

2.12 Taxation:
Tax expense comprises of current tax, deferred tax and Dividend Tax which are described as follows -
(a.) Current Tax

Current tax is measured after providing deductions under chapter VI A of Income Tax Act, 1961 and making
adjustments of ICDS prescribed under Income Tax Act, 1961 at the amaount expected to be paid to the tax
authorities, using the applicable tax rates. Current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of reporting period. Current Tax is generally charged to profit & loss except
when they relate to iterms which are recognized in other comprehensive income or equity,

(b.} Deferred Tax

Deferrad tax is recognized on temporary differences between the carrying amounts of sssets and liahilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally
recognized for all deductible temporary differences to the axtent that it iz probable that taxable profits will
ba avallable against which those deductible temporary differences can be utllized.

Thie carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered,

Deferred tax liabilities and assats ara maasured at the tax rates that are expectad to apply in the period in
which the liabality iz settled or the aszet realized, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting perod,

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Group expects, at the end of the reporting period, to recover or settle the carrying
amount of its assets and liabilities.
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Deforred Tax is generally charged to profit & loss except when they relate to items which are recognized in
other comprehensive INcome or equity

Defarred tax asset and deferred tax habilities are off-set if a legally enforceable right exist to set-off current
tax asset apgainst current tax labilities and the deferred taxes relates to the same taxable entity and the same
taxation authority.

2.13 Property, Plant and Equipment:

{a.} PROPERTY, PLANT & ECQUIPMENT is recopnized when it is probable that future economic benefits
associated with the items will flow to the group and the cost of the item can be measured reliably,

The cost of Property Plant & Equipment comprises its purchase price net of any trade discounts and rebates,
any import duty and other taxes any directly attributable expenditure on making the asset ready for its
intended use including relevant borrowing cost for qualifying asset, Expenditure incurred after Property
Plant & Equipment have been put into operation such as repair & maintenance are charged to the statement
of Profit & Loss in the year in which the costs are incurred, Major shutdown and overhaul expenditure are
capitalized as the activities undertaken improves the economic benefit expected to arise from the assets,

Assets |n the course of construction are capitalized In the assets under construction account. At the point
when the asset is operating at management’s intended use, the cost of construction is transferred to the
appropriate category of the PROPERTY, PLANT & ECILIPMENT and depreciation commences, Cost associated
with the commissioning of the asset and any obligatory decommissioning costs are capitalized where the
asset is available for use but incapable of operating at normal levels until a year of commissioning has been
completed. Revenue generated from praduction during the trial period capitalized.

Capital subsidy receved apalnst specific assets is reduced from the value of relevant PROPERTY, PLANT &
ECILPRENT.

[B.) Free hold land is carriad at histarical cast.

{e.}) Leasehald land is not amartized as all leasehold land is on 39 years lease with local authority and such
leasehold land is outside the seope of Ind AS-16.

Itermns of stores and spares that meet the definition of property, plant and eguipment are capitalized at cost.
Otherwise, such iterns are classified as inventories.

An items of PROPERTY, PLANT & EQUIPMENT is derecognized upon disposal or when no future econamic
benefits are axpected to-arise from the continued wse of asset. Any gain or loss arising on the disposal or
retirement of an iterm of PROPERTY, PLANT & EQUIPMENT is determined as the difference between the sales
praceeds and the carrying amount of the asset and is recognized In statement of profit & loss,

Depreciation and estimates

Depreciable amount for assets is the cost of an asset,. or other amount substituted for costs, less its
estirnated residual value, Depreciation is recognized so as to write off the cost of asset(other than free hald
land and lease hold fand having 99 years of lease and properties under construction) less their residual
valuas(after considering the restaration cost) over thair wuseful lives using Written down value method as
prescribed in schedule || of companes act, 2013,
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2.14

215

2.16

217

Intangible Assets:

Intangible assets (which comprises of software acquired (useful life 3-5 wyears)) and depreciation
Jamartization on WDV method as per Companies Act 2013 and impairment losses if any.

Amartization |5 recognized on a written down value basis over their estimated useful lives. The estimated
useful life and amortization method are reviewed at the end of each reporting period, with the effect of any
changes in estimate being accounted for on a prospactive basis. Intangible assets with indefinite useful lives
that are acquired separately are carried at cost less accumulated impairment losses.

k in Pr ¥

Capital work in progress-are stated at cost and inclusive of preaperative expenses, project development
2xpRnNSes L,

mpai f P P Eguipments and Intangibl

At theend of each reporting vear, the group rewiews the carrying amount of its tangible and intangible aszets
to determine whether there is any indication that those assets are suffered an impairment loss. If any such
indication exists the recoverable amount of the asset is estimated in order to determine the extent of
impairment loss {if any). Where it is not possible to estimate the recoverable amount of the individual asset,
the group estimates the recoverable-amount of the cash-generating unit to which the asset belongs. Where
a reasonable and consistent basis of allocation can be identified, corporate assets are alsa allocated to
individual cash-gensrating unit or otherwiss they are allocated to the smallest group of cash-generating unit
tor which & reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less cost to sell and value in use, In assessing value in use the
estimated future cash flow are discounted to their present value using pretax discount rate that reflects
current market assessment it the time value of money and the risk specific to the asset for which the
estimates of future cash flows have nat been adjusted.

An impairment loss |5 recognized in the Statement of Profit and Loss whenaver the carrying amount of an
asset or a cash-generating unit exceeds its recoverable amount. A previoosly recognized impairment loss (s
increased or reversed depending on changes in circumstances.

Howevar the carrying value after reversal is not increased beyond the carrying value that would have
prevailed by charging usual depreciation if there was no impairment,

Inventories:

Inventories are stated at the lower of cost ar net realizable value, details a5 follows:-

Raw  Material stores &  spares, Compornents,|Cost includes cost of purchase and other costs incurred in
construction matarial bringing the inventories to the present location and condition,

Process Stocks and finished goods Cost for this purpose incledes direct material cost, labor cost
phes approprate share of manufacturing overheads allocated|
on absorption cost basis.[excluding borrowing cost)

Wark In progress i case of Real Estate Projects Cost for this purpose includes Land, borrowing costs, direct
material  cost, labor cost plus approprate  share  of
manufacturing owerhezsds allocated on  absorpbion  cost
basis.(excluding borrowing cost)
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Costs of inventories are determined on FIFD basis. Net realizable value Is estimated selling price in the
ordimary course of business.

Goods In transit are stated at actual cost and freight iF any,

2.18 Investment in subsidiaries and joint venture:

Invastment in subsidiaries is carried at deemed cost in the separate financial statemerits.

Investmeant in joint ventures and associates are valued at cost after adjusting impairment and accounted
using 2quity method as per Ind AS 28,

2.19 Provisions, Contingent Liabilities & Assets:

& Proviston is recognized when an enterprise has a present obligation as a result of past event, it is probable
that an autflow of resaurces will be reguired ta settled the oblipation and a reliable estimate can be made of
the amount of the obligation. Provisions are not disclosed to its present value and are determined based on
best management estimate taking into account the risks and uncertainties surrounding the obligation
required to settle the obligation at the balance sheet date,

These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A contingent liakility is & possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-ccourrence of one or mare uncertain future events not whally
within the contral of the enterprise or a present obligation that is not recognised because it is not prabahble
that an outflow of resources will be requirad o settle the abligation.

A contingent asset |5 a passible asset that arises from past events the existence of which will be confirmed
only by the accurrence or non-occurrence of one’ or more uncertain future events not whaolly within the
control of the enterprize,

Contingent liabilities and assets are not recognized but are disclosad in the notes.

2.20 Financial Instruments:

Financial assets and financial liabllities are recognized when the Group becomes a party to the contractual
prowisions of the instruments, Financial assets and financial labilities are initially measured at fair value,
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial labilities at fair value through profit or loss) are added to
ar deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities
at fair value through prefit or loss are recognizad immediately in profit or lass.

Financial Assets:

(a.)_Classification: The Group classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and
- those measured at amaortised cost,
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The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows.

(B.) [Initial Recogniticn: Financial assets are recognised initially at fair value considering the concept of
materiality. Transaction costs that are directly attributable to the acquisition of the financial asset {other
than financial assets at fair value through profit or loss) are added to the fair value measured on initial
recognition of financial assets.

c.) Subseguent Measurement of Finangial Assets: Financial assets are subsequently measured at amortized
cost if they are held within 3 business whose objective is to hold these assets in order to collect contractual

cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solaly payments of principal and interest an the principal amount outstanding.

Financial assets at fair value through other comprehensive income [FWTOCQ): Financial assets are
subsequently maasured at fair value through ather comprebensive Incamea [FUTOCH), if it is held within a
businets model whose objective is achieved by bath fram collection of contractual cash flows and selling the
financial assets, where the assets' cash flows represent solely payments of principal and interest. Further
equity instruments where the Group has made an irrevocable election based on its business model, to
classify as Instruments measured at FVTOC|, are measured subsequently at fair value through other
comprenensive income,

(d.} Impairment of Financial Assets: The Group assesses on a forward Iooking basis the expected credit
Ipsses associated with its assets carried at amortized cost and FYTOC) debt instruments, The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

In accordance with Ind A5 109; Financial Instruments, the Group recognizes impairment loss allowance on
trade Consclidated Financial Statement as at and for the year ended 31st March, 2018 5PML Infra Limited
114 Annual Report 2017-18 receivables based on historically observed default rates. Impairment loss
allowancea recognized during the year is charged to the Statement of Profit and Loss.

{e.) Derecognition of financial assets: A financial asset is primanily derecognised when;
- Thie rights to receive cash flows from the asset have expired, or

The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered Into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transterred control of the asset, the Group continues to recognise the transferred asset to the extent of the
Group's continuing involvement, In that case, the Group also recognises an associated liability, The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Group has retained,

Financial Liablifities:
(a.) _Classification: The Group classifies its financial liabilities in the following measurement categories:

- Those to be measured subsaquantly at fair value through profit or Ioss, and

= Those measured at amortized cost using the effective Interest method. The dassification depends on the
entity’s business model for managing the financial labilities and the contractual terms of the cash flows.
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(b.} |Initial Recognition: - Financial liabilities are recognized at fair value on initial recognition considering the
concept of materiality. Transaction costs that are directly attributable ta the issue of financial liabilities that
are not at fair value through profit or loss are reduced from the fair value on initial recognition.

() Eubseguent Measurement gf Finangial Liabiiities: The measurement of financial liabilities depends on

their classification, as described below:

Amortised cost: After initial recognition, Interest-bearing loans and borrowings are subsequently measured
at amortized cost using the Effective interest rate (EIR} method. Gains and |osses are recognised in profit or
loss when the liabilities are derecognised as well as through the EIR amortization process,

Amortised costis calculated by taking into account any discount or premium on acquisition and fess or costs
that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of
profit and loss,

(d.) Derscognition of financial liabilities: A financial liability is derecognised when the abligation under the
liability is discharged or cancelled or expires, When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are substantially
maodified, such an exchange ar modification is treated as the Derecognition of the ariginal liability and the
recognition of a new liability. The difference in the respective camying amounts is recognised in the
statermnent of profit ar loss.

Offsetting of Financial Instruments

The Group offsets a financial asset and a financial liability when it currently has a legally enforceable right to
ot off the recognized amounts and the Group intends elther to settle on a net basis, or to realize the asset
and settle the Hability simultaneously.

2.21 Fair Value Measurement:

The Group measures financial instruments, such as, equity Instruments at fair value at each reporting date,

Fair value s the price that would be received to sell an asset or paid to transfer a llability in an orderly
transaction between market participants at the measurement date, The fair value measurement is based on
the presumption that the transaction ta sell the asset ar transfer the lability takes place either:

- In the principal market for the asset or [iability, or

- In the absence of a principal market, in the most advantageous market far the asset or liability.
The principal or the most advantageous market must be accessible by the Group,

The fair value of an asset or a liahility is measured using the assumptions that market participants would use
when pricing the azset ar liability, assuming that market participants act in their economic best interest.
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2.22

A fair value measurement of a non-financial asset takes into account a market participant’'s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that wauld use the asset in its highest and best use,

The Group wses valuation technigues that are appropriate in the circumstances and for which sufficient
dataare available to measure fair valug, maximizing the use of relevant observable inputs and minimizing the
use af unobsenvable inputs.

All assets and liabilities for which fair value & measured or disclosed |n the financial statements are
cateparized within the fair value hierarchy, described as follows. bazed an the lowest level input that iz
significant to the fair value measurement as a whole:

- Llevel 1 - Quoted (unadjusted) market prices in active markets far identical assets or liabilities

« Lewel 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement isdirectly or indirectly observable

- Lewel 3- Valuation techniques for which the lowest level input that is significant to the fair value
maasurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Group
determinas whether transfers have occurred between levels in the hierarchy by re-assessing categorization
(based on the lowest level input that is significant to the fair value measurement as a whale) at the end of
each reporting period.

The Group's management determines the policies and procedures for both recurring fair value
measurement, such as instruments and wunguoted financial assets measured at fair value, and for non-
recurring measurement, such as assets held for disposal in discontinued operation.

At each reporting date, the management analyses the movements in the values of assets and liabilitles which
are required to be ré-measured or re-assessed as per the Group's accounting policies. For this analysis, the
management verifies the major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and ather relevant documents,

The management also compares the change in the fair value ofeach asset and liability with relevant external
sources to detarmine whether the change is reasonable.

For the purpose of falr value disclosures, the Groudp has determined classes of assets and llabilities on the
basis ofthe nature, characteristics and risks of the asset or hability and the level of the fair value hierarchy as
explained above.

This note summaries accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes.

Mon-Current Asset held for Sale and Discontinued rations

MNen-current assets are classified as held for sale if their carrying amount will be recovered principally
thraugh a sale transaction rather than through continuing use. The criteria for held for sale is regarded met
anly whan the assets is available for immediate sale in its present condition, subject only ta tarms that are
usual and customary for sale of such assets, its sale 15 highly probable; and it will genuinely be sold, not
abandaned.
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2.24

2.25

Mon-current assets held for sale are measured at the lower of their carrying amount and fair value less costs
to sell except for assets such as deferred tax assets.

An Impairment loss |5 recognised for any initial or subsequent write-dawn of the asset to fairvalue less costs
to sell. & gain is recognised for any subsequent increases in fair value less costs to sell of an asset |or disposal
group), but not in excess of any cumulative impairment loss previously recognised. A gain or loss
notpreviousiy recognised by the date of the sale of the non-current asset (or disposal group) is recognised at
the date of de-recognition.

Praperty, plant and equipment and intangible assets once classified as held for sale are not depreciated or
amortized.

A discontinued operation is a component of an entity that either has been disposed of, or is classified as haid
for sale, and:

- represents a separate major line of business or geographical area of operations,

- is part of a single coordinated plan to dispose of a separate major line of business or gengraphical area of
aperations,

Mon-current assets classified as held for sale and the assets of a disposal group classified as held for sale are
presented separately from the other assets in the balance sheet. The labilites of a disposal group classified
a5 held for sale are presented separately from other liabilites in the balance sheet,

Discontinued operations are excluded from the results of continuing operations and are presented as profit
ar loss before f after tax from discontinued aperations in the statement of profit and loss,

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating declsion maker, Chief operating decision maker review the performance of the Group according to
the nature of products manufactured traded and services provided, with each segment representing a
strategic businass unit that offers different products and serves different markets, The analysis of segments
is based on the activities performed by each segment.

The Group prepares ts segment Information In canformity with the accounting policles adopted for
preparing and presenting financial statemants of the Group as a whole.

C a i 5
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits

with anoriginal maturity of three manths or less, which are subject to an insignificant risk of changes in
value.

in Share

(a.) BasicEPS

Basic EPS is calculated by dividing the profit attributable to sharehalders by the weighted average number of
shares outstanding during financial year adjusted for bonus elements in the equity shares issued during the
yaar,
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(b} Diluted EPS

For the purpose of calculating diluted marnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

3 Key sources of estimation uncertainty and critical accounting judgements

In the course of applying the policies outlined in all notes under section 2 above, the Group is reguired to
make judgments, estimates and assumptions about the carryving amount of assets and liabilities that are not
readily apparent fram other sources. The estimates and associated assumptions are based on historcal
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only that period,
ar in the period of the revision and future period, If the revision affects current and future period.

Key sources of estimation uncertainty
(.} Useful lives of property; plant and eguipment

Management reviews the useful lives of property, plant and eguipment at least once a year. Such lives are
dependent upon an assessment of both the technical lives of the assets and also their likely economic lives
based an various internal and external factors including relative efficiency and operating costs. Accordingly,
depreciable lives are reviewed annually using the best infarmation available to the Management.

{ii.) Impairment of property plant and eguipment

Determining whether the property, plant and equipment are impaired requires an estimate in the value in
use of plant and equipment, The value in use calculation reguires the Management to estimate the future
cash flows expected to arise from the property, plant and equipment and a suitable discount rate in arder to
calculate present valug. When the actual cash flows are less than expscted, a material impairment Ioss may
arise,

{iii.} Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future
outflow of funds resulting from past operations or events that can reasonably be estimated. The timing of
recognition requires application of judgment o existing facts and circumstances which may be subject to
change. The amounts are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability.

{iv.) Impairment of investments in joint ventures and associate

Determining whether the investments in joint ventures and associate are impaired requires an estimate in
the value in use of investrments, In considering the value in use, the Management have anticipated the future
caommodity prices, capacity utilization of plants, operating margins, and availability of infrastructure,
discount rates and other factors of the underlying businesses [ operations of the investee companies, Any
iubsequent changes to the cash flows due to changes in the above mentiored factors could impact the
carrying value of investments.,

{v.) Contingencigs

In the normal course of business, contingent [iahilities may arise from litigation and other claims against the
Group, Potential labilities that are possible but not probable of orystallizing or are very difficult to quantify
reliably are treated as contingent liabilities. Such labilities are disclosed in the notes but are not recognized.
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[wi.}) Fair value measurements

When the fair values of financial aszets ar financial liabilites recorded or disclosed in the financeal
statements cannot be measured based on guoted prices in active markets, thelr falr value is measured using
valuation technigques including the DCF model, The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair
values, ludgments incluede consideration of inputs such as lguidity risk, credit risk and volatility,

fwil.] Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilized. Significant management judgment Is regulred to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the
Ievel of future taxable profits together with future tax planning strategies
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OM INFRA LIMITED

{Formerly known as OM METALS INFRAPROJECTS LIMITED)
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 31st March, 2023
4 Property, Plant & Equipment [As per Annexure 44
{Rs. in Lacs)

Particulars Asat 31.03,2023 A% at 31.03,2022
Cost/Deemed cost

Opening Balance 12978.91 11571.94]

Adjustment of opening for Ujjain 0.00 2279

Addition 611,38 1916.66

Deduction 221794 532.47

Closing Balance 11372.35 12678.91
Accumulated Depreciation and impairment

Opening Balance 4477.34 4062.94]

Adjustment of opening for Ujjain 0,00 14,08

Depreciation expenses GE2.28 712,08

Deduction 1445.40 311,78

Closing Balance 3604.22 4477.34
Carrying Value 7678.13 850157

Note ;

All the immaovable properties of fand and buildings which are freehold, are held in the name of the Cempany as at the balance sheet
date, Company has changed Its name fram Om Metals Infraprojects Limited to Om Infra Limited, Company has not effected suck

name change in the title deeds of the all immovalkde properties.

Excopt abave, In respect of immovable properties of land and bullding that have been taken on lease and disclosed as fiked assets in
thi fimancial statements, the lease agreements ara in the name of the Company excapt balow:

{Rs. in Lacs)
5.No Particular Asat31.03.2023 | Asatil03.2022

Temparary Labour Quarter/shed/hut and Faridabad wnit are constructed

1 on customer project site are not owned by the company and provision of
depreciation/amortization made a5 per rules of the copmpanies
act{Gross Block) .00 40256
Land & Building naot in the updated name of the company Including

Y property which is yet to be registered in the company's name [gross
i S040.R4 904084
PPE Includes on which depreciation is being charged as per income tax

4 act, 1961, {Net Biock) s e

MNotes
1 Certain Property Plant & Equipment are pledged against borrowings, the details relating to which have been

described in Note 23 pertaining to borrowings,

279



Annexure 44- Property, Plant & Equipment s bn Lecs)
Particudars Lensehaid and Buildings {Owned] |Plast=nd mackinery  (Fornitore and fivtures | Bediricat Fitting [A.C.f Cooler Office equipment  |Computer Vehicies I Temprory wodden | Tengibies Tatel
Ut
Asatidl.od.2071 323061 3057.29 A525.75 S2.21 3930 BE.34 E5.23 736 45287 S50 11T71.94
Adjustmeent of opening for U oog [T 136 103 LD 153 136 a3z d.as n.0o 2275
anditan 21117 18&8 BSE. DS ] oo 11E 1185 =] 4z a5 .00 191566
Deduction BL.00 IEA4S 45742 1532 3.BE 132 T.EE a.ra 2873 L] 33247
As at 31 03 2072 414177 303350 4955.58 11E.57 3344 B7.B3 TEEZ 36.55 455.03 5.50 1257891
adjmstment of opening for Ujjsin oLDD
&dditan BEXT 3220 4Lazz 1318 =k ozT 1534 16.32 EZ.60 000 E11.38
Desuction 112350 000 LD 000 0.35 18 s] EZ.73 350 2211754
As st 331032623 #1488 34 308570 3251 45 137185 3390 BE.1D S8.EL 5335 4zz.24) 0.0 1137235
A L1l it
As pt 01 D& 2023 3.88 1017687 2514.39 258 33.03 SE.E3 5023 20.55 25784 532 4052 54
Adjustr=nt of opening for Ujizin noo 020 551 043 oo 104, 113 405 [FL .00 1408
Deprecabicn Expenses =3 5372 42320 0% 136 473 10,49 480 38328 ko] Tiiaos
De=duction CLOD i3.03 IZE DL 13.e9 £.E3 10E Lo L= 134y 0.00 SILFE
Asat31.03.2022 388 1327406 2E26.27 Do.&7 1954 EL13Z S4.20 pr A 32290 532 A4477.24
Adjustmeent of opening for Ujgsen 000
Oeprecelion SCpEnses 13370 3=1is 1373 QEB 135 2358 .7y 47.IL .00 EE2.I8
Deduction izz342 34.83 33z 144340
As at 31 03 2073 328 187376 162 B2 Ta5Z 3042 ELEE E3.T& 35.74 31545 .00 3IEs4.22
Ang Valoe
A5 ot 35 032023 413448 154134 1e08.E4 ITi= za7 Az 26.ET 1631 17338 .00 TETEA3
As ek 31 03.2023 4513728 120344 2309 54 35z 350 B3L 2024 T.ET 14513 a3 B304 77
AL st 04 042024 IIIETI 04022 201935, TIEZ [ 2.70 1500 §5.30 13303 03 T305.00
Usaful Life of the Azsets [Vears) =i = a5 0 = z fe-13) El
Miethod of Deprecistion e WO WD WO WO WO W WO
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5 Investment Property (As per Annexure 5A)

{Rs. in Lacs)

Particulars As at 31.03.2023 As at 31.03.2022
Cost/Deemed cost

Opening Balance 5529.21 5529,21

Addition 105007 0.0

Deduction 026,82 0,00

Closing Balance 5952.46 5529.21
Accumulated Depreciation and Impalrment

Opening Balance 328,00 321.35)

Depreciation expenses 5.90 665

Deduction 5756 0,00

Closing Balance 276.34 328.00)
Carrying Value 5676.12 5201.21|

MNote :

Al the immovable properties of lend and bulldings which are freehold, are held in the name of the Company as at the balance shest
date. Company has changed its name from Om Metals Infraprojects Limited to Om Infra Limited. Company has not effected such
name change in the title deeds of the all immovable properties.

Except above, In respect of immavable properties of land and bullding that have been taken an lease and disclosed 35 fiked assets n
the financial statements, the lease agreaments arg in the name af the Company except balow:

Disclosure pursuant to Ind AS 40 “Investment Property”

a.}) Amount recognised in the Statement of Profit and Loss for investmant property:

{Rs. in Lacs)

Particulars 2022-23 2021-22

1. Rental income derived from investment property

{Om metal Auto private limited) 0251 i02.51

[Exclusive of G5T)

2. Rental income derived from Imvestment property 3000 A0.00

[CQm Automotors Private Limited]
[Exclusive of GST)
b.) Fair market value of Investment property :
(Rt in Lacs)
5.No, Particulars 20@2-23 2021-22

1 F-O% , WKIA JAIPUR, 1172 50M [P.¥. 1420 68 SGM)) 1769.87 2159.01
2 A21-22-Ingustrial Estate Kota 142 85 142.85
3 A-37-38 Industrial Estate Kota 142,85 177.20
4 B-26 Industrial Estate Kotz 157.08 157.08]
5 Special 1, 1P Kota (19753 50M} 1580.24 1580.24
& Special 1, 1P| A Kota (11202 50M) 257646 257646
Fi Special 1, 1P A Kota (686 S0 M) 2300018 2300.18
8 Residentlal cum Commercial Land, Deall 62769 627,68
9 Om hetal Consortium Private Limited [Agriculture Lamd) 220075 220,75

Fair valuation taken same as last year as per valuation repart by approved valuer,
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Annexure 54- Investment property

(Rs. I Lacs)
" Leasehold land Leasshold Land, Buildings [Owned) Agriculturs land|  Tangibles Total
Particulars A .
Residental
| Cost/Deemsd cost
As 3t 01.04.2021 4000.32 48,26 30441 §95.22 5520.21
Addrtion .00
Deduction 0.00
As 3t 31.03.2022 4980.32 40,26 | 30441 95.22 3528.21
Addition TFEST o735 1050,07
Deduction 414 06 11664 8522 626.82
As at 31.03.2023 455183 43,26 125127 g 525246
Accumulated depreciation and impairment
As a3t 01042021 0.00 0,00 32135 10,100/ 32135
Depredation expenses BUES B85
Deduction 0.00
As 3t 31.03.2022 0.00! .00 I 200 L0 32E.00
D=preciation expenses 5.00 5.80
Deduction 5755 57.56
As 3t 31.03.2023 0.00 0,00 276.34 0.00 27634
Camying Value
&= 3t 31032023 455193 2875 g74.53 0.00 567612
Asat 31032022 499032 4026 B5.41) 2532 20121
A5 501042021 4580 32 48 25 7306 8522 3207.B6
Useful Life of the Assets {vears) MA MNA 0 MA
Niethod of Depredation A, LA wov A
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& Capital-Work-In-Progress [CWIP)

a) {Rs. in Lacs)
As at 31.03.2023
CWIP Amount in CWIF for a period of Total
Less than 1 year 1-2 years 2-1 years More than 3 y=ars
Projects in
30|
Progriss 1059.90 1059.30
Frojects
temporarily 2761
suspended 2761
Total CWIP aj o 10B6.91 10B6.91

[B.) Forcapitalwork-in progress, whose completion i5 cverdue or has exceeded its cost compared ta its ariginal plan

CWIP T be completed in
Less than 1 year 1-2 years 2-3 years More than 3 years

Project 1

Projects 2
For Capital Work in Progress completion time and its cost to be incurred not estimated by management.,
a) {Rs. in Lacs)

As at 31.03,2022
P fi i
CWIP i Amount in CWIP for a period of Total
Lizss than 1 yiear 1-2 years 2- years More than 3 years

Projectsin
PrOEress ol
Projects
temporarily B9, 10 895,10
suspended
Tatal CWIP ol ] #96.10 896.10|

[b.) Faor capital-work-in progress, whose completion is overdue or has excesded its cost compared to its ariginal plan

CWIP

Tao be completed in

Less than 1 year

1-d ymars

2+ years

hore than 3 years

Project 1

Prajects 2

For Capital Wark in Progress completion time and it cost to be Incurred not estimated by management.
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7 Intangible Assets

Software [Rs. in Lacs)]
5
As at 01.04.2021 18.00]
Adjustrment of opaning far Lljjaln 0,26
Additean 1.25
Deduction
Asat 31032022 19,51
Adjustment of opening for BITR 36499.43
Addition 0.00
Deduction oo
As at 31.03.2021 36515.94
Accumulated Amortization and im)
As at 0L.04.2021 16.78)
Adjustment of opening for Ujjain 0.25
Amartization expenses .78
Deeduction
As at 31.03.2022 17.81
Adjustment of opening for BITR
AMOrHEANON EXNPENSES 071
Deduction 0.00
As at 31.03.2023 18.51)
-
Asat 31.03.2023 36500.43
Asat 31.03.2022 1,70
Az at01.04.2021 1.22
Useful Life of the assets (Range) 3
Method Of Amortization WDV
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B Right to Use Assets

The changes in the carmying value of right of use assets for the year ended March 31, 2023 are as follows:

Particulars [Rs. In u:;]l
Reclassified on account of adoption of Ind AS 116
As at 01.04.2021 459.74
Addition
Deduction
As at 31.03.2022 459.74
Additlon 000
Deduction 000
As at 31.03.2023 459.74
Accumulated Amortizathon and Impalrment
As at 01.04.2021 110.56
Amortization expenses 33.84
Deduction 0.00
As at 31.03.2022 144,41
Amortization expenses 53.96
Deducton (.00
As at 31,03.2033 198.37
Carrying Value
Ay at 31,03.2023 26137
Asar 31.03.2022 31533
As at 01043021 149.17
The break-up of current and non-current lease liabilities is as follows;
Particulars 2021-22 2021-22
Current lease liabilities 38,440 38.40
Non-current lease Habilities 129,72 148,48
168.12 1B6.85|
The details of the Contractual Matunties of Lease Liabilities as at March 31st 323 onan undiscounted basis are as follows:
Particulars 2022-23 2021-22
Less than one yvear 3840 3840
Ome to five years 153.60 153.60
More than five years 38.40 7E.B0
230.40 268.80)
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Annexure 34- Investments !Hun- Current]

(R= I Lacs)
particular Paid up value As at 31.05.2023 As at 31.03.2022
MNo. of shares Value Moo, of Shares value
Investment in equity investments
Crdinary Share [Fully paid up)
F atest
deemed cost)
Sammati infra Developers Pyt Ltd. in 500000 0.0 500000 17877
Sanmati infra Developers Pyt Ltd.
{share Warrents) 10 450000 4500 A50000 4500
Bhitwara Jaipur Toll Road F. Lbd.* io 3362208 0.00 J3E2208 33607
Uttar Pradesh Logistics P. Ltd. ap 5000 0,00 5000 D68
West Bengal Logistics P Lid. 10 5000 0.00 5000 050
Gurha Thermsl Power Company Ltd, b 1o} 25000 250 25000 2.50
Mega Eguitas Private Limited o 4053 115433 4063 1147 3T
Ultrawave Projects Private Emited 1o 5000 660.53 5000 880.50
1865215 5242 56
98 Others
MK P. Holdings Private Limited ** 1o 1111150 0.DD 1111150 000
Om Sensationz| Properties Private
Limited 10 1250 0.13 1250 nis
o Shivays Real Estate Private io o Z5.50 o 2550
25,63 2563
OTHER INVESTMENTS [ QUOTED)
(&t Fair value through OCH
Investments in Equity Instmements
Wanglam Timber Ltd. io Tl oS 7el o.0s
Rediznoe Capital Led. 1o 3 0.DD 3 ooo
Refiance Commumication Lid g 60 0LDD) &0 0.00
Refiznce iInfrastructure Led. 10 4 oor i o.00
Relizncs Power Lid io 15 0.00 15 o.00
Refiznce Industries Lid. 10 100 032 100 2563
State Bank of India in 50 0.0 50 025
Cemtury Enka 1d. in 20 0L00 20 0i1
5hi Wutuzd Fund 5000/ 000
5543 309
i it
{urguoted)
(At Amortized Cost)
nationa] Saving Certificate |
Deposited with sales tax deptt
iterest is to be adjusted on 0.58 038
058 03B
investment in } V' /Parmership (At Cost)
De=med cost]
Om Metzals Consortium PFCapital
contri)[Net) 2206 05 2203.47
OMML-ASC-IY Kameng{Capital 23535 238.08
Om Metal Ray Construction - 1V B3.05 B5.06
BRCCPL-OMIL-DARA{IV]- 1433 1333
HOC OMILLIV- NOKHA i7ay 1625
ORIL PAVIL IV- AMBOHA 0.00 173
OMIL i shahpurkhandi B7D 0.00
Omil-Wip-IViSARDA oD 3B.80
0 Z566.67 1] 2586.81
Grand Total 4314.45 7BGE.4B

*waluation of Joint wentures are taken using Equity method after adjusting ProfitfLoss of the same.

** impaired in Financal Year-2017
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9 _Investments (Non Current) (As Per Annexure 94)

{Rs. in Lacs)
Particular Bs at 31032023 As at 31.03.2022
Investment I equity Investments

Joint Ventures [ Associates[At cost or deemed cost) 1BB215 524256

Cthers 25.63 25.63
OTHER INVESTMENTS [ QUOTED)

(At Fair valus through OC1)

Imvestments in Eguity Instruments 5%.42 .09
Investment in Government securities (unguoted) (At Amortized Cost) 058 (.38
Investment in 1\ /Partnership [At Cost) Deemed cost) 1566.67 1506.82

Total 4514.45 T868.48
Quated
Ageregate book value 5547 3.05
Aggregate marker valee 5942 308
Unguoted
Apgragated carrying valus 4455.03 TBR5.38
Investmient at Deemed Cost/Cost 4455 03 THES.38
investment at amortized Cost 0,58 038
imvzstmient al Fair Value through other Comprehensive Incame 53.42 3.09

*1. The company has issued an under taking to associate bankers for non — dispoasal of its Investment In an subsidiary
|Bhilwara Jaipur Toll Road Pyt Lud | till date entity repay its debts as follows:

Mame of Bankar 202223 v
No of Shares No of Shares
1. Medged (lender bank of BITR private limited) 1651107 1651107
2, To be Pledged (lender bank of BITR private limited) 195132 195132
10 Loans (Non Current) {unsecured]
|Rs. in Lacs)
Particulars As at 31.03.2023]  Asat 3L.03.2022
Unsacured, Cansidered good unless otharwise stated
Loans and Advances to Related Parties
{i] Te Joint VenturesfAssaciates 343,76 7BA.68
|} boans & Advances tg Others 201,00 20.00
963.76 B0H.6H)]
Considered gaod a43.78 7RA S|
Loans Lo related parties for business purpoce®
*Details of loans and adwance in the nature of lo#n to joint ventura
Joint Ventures
GURHA TERMAL POWER COMPANY LTD™** 747 .98 TAT.BE
Uttar Pradesh Logistics Pwt Led-IV-50%"=* (.00 1.03
Uitrawave Projects Private Limited*** 195 78 40,00
Tatal advances to Jaint Ventures a43.76 7B8.58|

**% Mo Inberest Provided on loint venture due to such company terminated its agreement with project authority and recovery of
Interest amount is not probable.

287



11 Other Financial Assets (Non Current)

{Rs. in Lacs)

Particulars As at 31.03.2023 Asat 31.03.2022
Security Deposits 391,78 362.92
Fixed deposit with Bank 3Ls0 061
423.38 363.54

Security Depasit with related party [interest free)

Name 2023 2022
Om hydromech private limited** 80.20 7225
Saynyon properties private limited®™ BOL20 7225

** Securlty deposit linked with Lease Rent, So as per Ind As 116 Present value of the security deposit taken for 10 years and
difference is recognised as Right To Use Assets.

12 Other Non Current Assets {Unsecured)

|Rs. in Lacs]
Particulars As at 31.03.2023 Asat 31,03.2022
Prepaid Expenses 6.02 21.65
Amount deposited with Govt. autharity 106.74 106.74
Current tax assets |MNet)* BEZ.TT 982,80
Balance with revenue autrhorty 5.95 5.95
981.49 1077.25
* Such amount represents the amount deposited against various demands and refund payable by Income tax department,
13 Inventories (at lower of cost and net relisable value)
|Rs. In Lacs)

Particulars

fs at 31,03.2023]

As at31.03,2022

Raw Material (at cost)* 1345.06 757.00
Work in Progress (at cost) 5783.99 SEO87.00
Property development related Wark in Progress £503.30 7411.25
Finished Goods 40195.14 1B5.57
Property Development Praoject- Completed Property 42554 410,70
Store & spares |at cost) 21.m 2337
Others B9.53 B5.93
54365.35 65864.82
Note:
Inventorias hava been hypothicated as security against cartain Shortbh term bank barrowings of the company
Cost of inventory recognised as an expense
|Rs. in Lacs)
Particulars 2022-23 2021-22
Cost of Raw Materlal companent Consumed 27644.74 775068
Cost of Canstruction Material Consumed 201053 1788.28
Changes in inventories of finished goods, work-in-progréss and stock-in-trade 1208615 656201
Stores and spares consumed 483.04 576.29
Power and fual 1940.13 248260




Annexure 144- Trade Receivables

Bs. Im Lacs
Particulars A5 at 31.03.2023 As at 31.03.2022
Undisputed
Considered Good 2377158 B610.26
Considered Doubtfull 000
23771.58 B610.26
Less: Provision for credit losses 000
23771.58 B610.26
Disputed
Considered Good 417.53 D.00
Considered Doubtfull 152.06 11568
563.58 115.68
Less: Provision for credit losses 152.06 115.68
417.53 0.00
24189.11 B610.26

Outstanding for following perieds from due date of payment as on 31-03-2023

Particulars
Less than 6 months & months -1 year 1-2 Years 2-3 Years Maore than 3 years Total

|i} Undisputed Trade recefvables — considered good 16343 61 179495 1848 70 222040 2063.92 2377158
(i} Undisputed Trade Receivables — which have sizgnificant increase in

cradit rizk 0.00 0.00 0.00 0.00 0.00 0.00
(iii} Undisputed Trade Receivables — credit impaired 000 000 0.00 0.00 0:00 0.00
{iv} Disputed Trade Receivables — considersd good 417.53 0.00 0.00 0.00 0.00 417.53
{v} Disputed Trade Receivables — which have significant increase in

credit risk 0.00 18.61 4.86 5.43 119.11 152.06
{vi] Disputed Trade Receivables — credit impaired 0.00 0.00 0.00 0.00 o.00 0.00

Outstanding for following periods from due date of payment as on 31-03-2022
Particulars
Less than & months & months -1 year 1-2 Years 2-3 Years More than 3 years Total

{i} Undisputed Trade receivables — considered good 2590.63 1345909 2075.81 63280 156192 B610.26
{ii} Undisputed Trade Receivables — which have significant increase in

credit risk 0.00
fiii} Undizsputed Trade Recsivables — credit impaired 0.00
(v} Disputed Trade Receivables — considered good 0.00
(v} Disput=d Trade Recejvabies — which have significant increaze in

cradit risk 13.43 0.00 0.00 0.00 102.25 115.68
{wi] Disputed Trade Receivables — credit impaired 0.00




14 Trade Receivables | As Per Annexure 144)

{Rs. in Lacs)

Particulars Asat 31.03.2023 As at 31.03.2022
Undisputead 2377158 BE10.26
Disputed 417.53 oo
24189.11 8610.26

In every payments of running Bill, project authonty deduct retention amount which is either released by submitting bank guarantes
or released after successful completon of projecl. This retention ameount keeps accumulating. Collection of retention maoney is
probable and thorefare debtors on accaunt of rélention mongy are considered gooad, Reler nate mis 55,

Such Retention amount offered for Tax under Receipt basis as per ICDE and deferred tax on such amount has been separatsly

created,

Related Party disclosures have been made in note no 52

15 Cash and Cash Equivalents
|Rs. in Lacs}
Particulars As at 31.03.2023 Asat 31.03.2022
Balances with Banks
O Currenl Account 2080.16 BG5.82
On Term Deposit accounts with matunty kess then 2 months at incagtion 1031.632 520.06
On Unpaid Dwidend acoounts £.00 745
Cash in Hand 13,60 23.18)
3131.38 1416.58]
16 Bank Balances Other than Cash and Cash Equivalents
{Hs. in Laes)
Particulars Agat 31.03.2023 Asat 31.03.2022
In term deposit account
‘With maturity more than 3 manths but less than 12 months at inception 1193.92 1565.25
With maturity more than 11 manths at inception 3040.96 1460.35
4334.99 3025.60]

Note:

Thi deposits maintained by the Company with banks camprise of time deposits, which can be withdrawn by the Campany at any
point without prior notice or penalty on the principal, Swch degesits are pledged with bank against bank guarantze & Letter of

credit,
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17 Loans [Current)

|RBs. in Lacs}
Particulars As at 31.03.2023 As at 31.03.2022
{Unsecured, Considerad good unless otherwise stated)}
Loans and Advances to Related Parties
[i] Te Joint Venture 0.00 1032431
Loans and Advances to Other Party 520,45 511,75
520.45 10837.07
Detalls of loans and agvance in the nature of loan to subssdiary and joint
venture
Jolnt ventures
Bhilwara jaipur toll road (z=2e note no. 58} (.00 10324.31
0 0o 10324.31
18 Other Financial Assets{Current]
{Fs. in Lacs)
Particulars As at 31.03.2023 Asat 31.03.2022
Interest Accrued an Fixed Deposits B EE 45.94
B3.88 45,94
19 Current Tax Assets [Net]
|Rs. in Lacs)
Particulars As at 31.03.2023 Asat31.03.2022
Income Tax (Met) 1515.456 608.71
1515.46 608.71
20 Other Current Assets
[Rs. In Lacs)
Particulars Ag at 31.03.2023 g at 31.03.2022
Advances recoverable in cash or or in kind or for value to be received 5258.10 194892
Prepaid Expenses 233.23 17388
Balance with Ravenue Authorities 1EHT 40 1677149
7378.74 3709.58
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21 share Capital

|Rs. in Lacs)
Particulars As at 31.03.2023 As at 31.03.2022
AUTHORISED
150000000 Equity Share OF As.1f- each 150000 1500.00
155UED 5 UBSCRIBED AND PAID P
95303802 Equity Share OF Rs,1/- each 963.04 963,04
26304 S963.04

MNotes:

1 Above ssued subscribed and paidup capital includes ;-
{a} 43554000 nos.of fully pald Eguity Share of 8.1/ each were alloted as banus shares by way of capitalisation of reserves and
Profit & Loss Account
{b) 200112659 Shares of Re 1 each have been allotted for consideration other than cash, pursuant Lo the scheme of amalgamation
sanctioned by Hon'ble High Court of Rajasthan dated 19.01.2007 to the share helders of erstwhiie )

Om Rajasthan Carbide Limited

Jupiter Manufacturing Co. [P) Limited

Om Structurals india (P} Limited

Om kothar Cement & Chemicals {P) Limited

ESAH Buildcon (P Limited
Richia Bullders {P) Limited
Total ;-

L4TE250
S318400
SECROCO
1410000
1050000
1050000
20112659

2. Rights, preforences and restrictions attached (o equity shares The Company has a single ¢lass of equity shares, Each sharchalder
ls elgible for pne vate per share held, The dividend proposed by the Boord of Directoss |5 subject to the approval of the
shareholders, In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distributian of all preferential amaunts, in preportion to their shareholding.

3. Detaifs of Share holders holding more than 5 % equity shares as at 31.03.2023

31.03.2023 31.03.2022
Sno Share Holder No. of Share Ownership MNa. of Share Ownership interest
Interest % bl
1|T.C. Kothan & Sons Family 11408180 11.85% 11408180 11.85%
2| Sunil Kathar 7150886 T.4%% 150886 T43%
3|C. P. Kothari BOTH245 T.i4% 6975345 T.24%
4| Anita Kathari G335 6,13% 5693345 6.12%
5|0.P, Kothari 4358346 5.04% ARGRIAG 5.04%

4. As per the records of the company including its register of share holder/members and other declaration received from share

holders regarding benificial interest | the above share holding represents both legal and  benificial ownarship of shares.
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22 Other Equity

{Rs. in Lacs)
Particulars As at 31.03.2023 Asat 31.03.2022
General Reserve 245000 2450.00
Retained Eamings 3808128 38043.86
Revanue Grant 1534.30 0.00
Other Comprehensive Income
Re measurments of the net defined benefit plans -25.37 -31-13
Equity Instruments through other comprehansive income 4,42 -0.10
Fetr 4£35.82 -400.00
Other reserve
Capital Reserve 12318.11 1231811
Security premium 12247.65 12247.65
Capital Contribution 422.59 432.99
67297.55 65151.38

[i) General reserve

Lingder the erstwhile Indian Companies Act 2013, a General Resarve was created through an annual transfer of net income at &
specified percentage in accordance with applicable regulations. The purpose of these transfers was to ensure that if a dividend
distribution in a given year is more than 10% of the paid-up capital of the Company for that year, then the total dividend distribution
i% lass than the total distributable results for that year,

Comseqguent to introduction of Companies Act 2013, the requirement of mandatory transter ot a specified percentage of the net
profit to general reserve has been withdrawn and the Company can optionally transfer anyamount from the surplus of profit or loss
accountto the General reserves

{il} Dividends
Thie Company declares and gays final dividends in Indwan ropees 240076 lags for the year 2021-22.

{iili} Capital Reserve
Reserve is created on amalgamation as per statutory requirement for Rs. 8167 crore and balance Rs. 4151 crore an account of
sales of 2ssets and investments.

23 Borrowings {As Per Annexurg ZEIAl

{Rs. in Lacs)
As at 31.03.2023 As at 31.03.2022
Particulars
MNon-current Currant Mon-current Currant
[A) TERM LOAM From Banks
{im Indlian currency | 399380 TILT5 4386.9% B43.18
(B] TERM LOAN From NBFC
{in Indian currensy | 48.08 20,05 39,54 35945
(e} Unsecured
inter Corporate Depaosits 1236 1356.97 L6694 1461.48]
{in Indian currency |
4054.24 1148.78 4503.43 266411
24 Other Financial Liabilities
{Rs. in Laes]
Particulars 31.03.2023 31.03.2022
Man Curent Current Matu, Non Curent Current Matu.
Others
Security deposit farm Customers B41.00 0.00 G66.00 18821
Capital Withwarn from OMIL-WIPLIYV B 0.00 0.00 312.22 0.0O
WL
Retention money vendors 33377 .00 294.089 0.0o
974,77 0.00 1272.31 1E8.21
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Annexure 23A- Borrowings- Continued

Particulars

As 3t 31.03.2023

4z at 31.03.2022

Non-current Current:

Terms of repayments

Security

A. Term Loan from Banks [Secured)

£ toan From HOFC Bank

c.00 000

0.00

Covid Loan provided by bank to be
s=ttled by April 2022

{Not= L - Working Capitai Loans znd non Fund base faciities viz. Bank Guarsntees
and Letter of Credit from banks i.2.584,1084 808, HOFC & Indusind Bank are
secured by way of hypothecation of all company’s current assets incloding
stocks and book cebts and first charge on other movable assetsboth pressnt
ard future on ranking  pari - passo basis inter-se between the lnder. These
bo@ns are further secured f o be secwred on par-passu charges by way of
first/second charge by way of mortzage. by depasit of titledesds in respeck of
some immovable properties a5 per amangement ketter | escept on which secured
lozns taken from bank and other NBFC) & personal gusrant=es of the Shn
D.P Kothan, Sunid Kothan and Vikas Kothan Directors of the company and Zhoa
C.P Eothart {Former Chairman and relative of Directors), and further secured by
way of equitable mortgage of and & building belonging to other companies vic
Llambodar Finvest Pet bd., and Om Kothan parawsrik Trest and Hypothecation
af Plant & machinery and cumrent assets of OMA I5C IV [(Kameg. Annachal
Pradesh). working capitzl fadlities tsker from banks at an irterest rate vargng
fram MCLR+2-3%.

2. Loam From HOFC Banmk

D00

702

Covid loan prowided by bark to be
settled by July, 2022

Same a5 not= 1 showe

3. Loan From HOFC Barmk

D00

Covid Loan provided by bank to be
settlad by Juby, 2022

Same 25 note 1 sbove

4. Loan Fram Axis Bank

0.00

0.50

Loan of RaG634000/- sanctioned on
01032008 st Isarda for Porchase of
Plant & Machinery. Amount to be
repsid i 35 instziiments of Rs. 20815,-
starting from 20052018 an interest
rete 9525 Foned till 20,00,2022

Rupess term loan from bank & secured/to be secured. by first change by way of
hypothecation of Plant & Machinery.

5. Loari From Axis Bank

oo oo

0.00

2.B8

Loan of Rs.5445000/- sanchioned on
22012002 3t Isarda for. Purchase of
Buldpeer. Amourt to be repsad in 35
imstallments: of As. ZL0806/- starting
from 1004209 zt =n intevest rehe
0.25% Fived

Rupe=s term loan from bank & secured i be seoured by first charge by way of
hypotheation of Plant & Machinery.
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6. Loan Fram Axis Bank

0.00

0.00

0.00

Loan of RsZ2304000/- sanctioned aonjRupess term loan from bank i securedto be secured by first charge by way of

16012008 at kanda for Purchase
Soil compactor. Amount to be repaid
in 35 installments 3t an interest rate
8. 75% Fived

hypothecation of Flant & Machinery.

7. boan From Axis Banic

C.a0

C.a0

000

204

boam of ReEZRO0D - sanction=d an
BEO8.2010 ot karda for Purchase
Plamt and machinery. Amouct to be
repaid in 35 instaliments 3t an interest
rete 9.52% Fioed

RAupess term loan from bank & secured/ 1o be secured by first charge by way of
hypothecation of Flant & Machinery.

E. Loan From Axis Banic

D00

204

Loan of ‘R B2B000/- sanction=d an
OE08201° ot karda for Purchasze of
Plart and machinery. Amount to be
repaid in 35 instaliments 3t an interest
rate 9525 Fined

|Ropess term loan from bank & securedto be secured. by first charge by way of
hypothecation of Plant & Machinerny.

9. boan From: Axis Banic

C.a0

C.a0

000

5.50

Loar of Rs2l3G000/- sanctioned on

|Rupess term loen from bank & securedto be securec by first charge by way of

15062018 =t lsards far Purchase of hypothecation of Plant & Machinery.

Plant @nd machinery. Amount to be
repaid i35 instsliments st an nterest
rate 951% Flosd

104 san fom HOFC Bank

D00

Loan of Rs. 31.62 lacs sanctioned an
IB10201% at karda for Purchaze
Plant and machinery &mount to be
repaid in 35 instalkments' of  Rs
105780/~ starting from 01 122019 all
01102022

Rupees term loan from bank & secwredfto be secured by first charge by way of
hypothection of Flant & Machinerny.

L1 HOFC Bank loan

[rinin)

[rin)

0.00

Procoursd of Rs. 1293 00 lax on £5th
oct, 2018 from HOFC bank on interest
rate. B 10.75% repayshle in 14
imstaliments

Secured by way of Hypothecation of Machinery & personal Guarantes of zif the
iDir\eﬂnﬂ of the comparny

12 HOFC Bank foan

[rinin)

[rin)

0.0a

3841

Procoured of Re 795.00 lacs on O5th)
oct:HHE from HDFC bamk on interest
etz @ 10.75% repaysble in 14
instaliments

Secured by way of Hypothecation of Machinery & personal Guarantee of sl the
|Direm::u!'the company

15, HOFC Bank loan

oo

oo

0.00

BL1S51

Procoured of Rx 26000 lacs on 20th
Now 2013 from HOFC banik on intevest
rate B 10.75% repayshle = 10
instaliments.

Secured by way of Hypathecation of Machinery & personzl Guarentes of &l the
| Directors of the company
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14 loan From Ases Bank

0.00

Loam of Rs. 6300000/- sanctioned anjRupe=s term loan from bark s securedto be secured” by first charge by way of
607 28 for machinary purchase{hypothestion of Machinary and further zecured by way of personad

Amount to be repaid im 35 instaliments| puarantess of D.P. Kothari snd Sunil Kothari directors of the company

of #R&. 206E25/-  starting  from
20082018 3t an interest rate of B.515%)
il 200G 2022

15 HDFC Bank koan | Short Tenm § §
Dispursemerts

0.00

3035

Short Term koan dispursed in Bew of
Imterest payable o6 oid loars Pls se=
Kote 1as below

Izowed by way of Hypothecation of Machinery & personal Guarantze of &l the
Directars of the company ] Eechusive charge on and at farrdabad which i in

the mame of 0m Hydromax Pyt Lid.

LE Loan from Axis Bank Limited

.05

a7

4:22

154

Loan of Rs. 812100/~ sanctioned aon
2212 2% for machinary punchase:
Amount to be repaid im 35 instaliments
of Bs. 28411)-  siortine  from
20.01 2022 3t an interest rate of B.255%
pa-

Secured by way of Hypothesstion of Machinery
Guarantes of a3l the Directors of the company

Purchase=d

peersanal

17. loan from HDFC Bank

158

1541

2110

Losn of Rs. 5310000/ sanctioned on
30042021 for Cemid egoipments
piarchas=, Amoaurt to be repaid i 35
installments of Rs. 165506/ starting
from 200082021 at =n Emterest rete of
Hpa

Secured by way of Hypothecaion of Eguipments
Guarantze of a8 the Directors of the company

perzonal

L1E. loan from ICICI Bank

134

342

516

Loan of Rs. 1086374/~ sanctioded on
01052028 for Machimery purchase.
Amount to be repaid in 36 instaliments
of Ws. 341125 starting  from
D008 202 at an imtevest rmte of 7.00%

[-F B

Secured by way of Hypothecation of  Eguipments
Guarantee of &l the Directors of the company

purchased

personal

18 loan from ICICI Bank

134

348

353

Loan of Rs. I10BG3ITL/- sanctioned an
04052021 for Machinery purchase.
Amount to be repaid in 36 instafiments
of Rs. 34113 starting  from
10,08 7021 at an imterest rate of 7.00%
Ra.

Secured by way of Hypothecation of Egoipments
Buarartes of all the Directors of the company

persanal

20 Loan from ICICI Bank

134

382

5.18

353

Loan of Bs. 1088374/ sanctioned on
C2.0652021 for Machinery purchase:
Amonint to be repaid in 36 insta@ments
of Rs. 34111~ starting from
D008 2022 at an imterest rate of 7.50%
pa

Secured by way of Hypothecaion of Eguipments
Guarantze of a8 the Directors of the company

perzonal

1. losn from Axis Bank Limited

a.5L

343

452

238

Loan of Rs. 942151/~ sanctioned aon
05.07.202% for machinary punchase:
Amount to be repaid in 35 imsEiments
of Rs. 30507/ storties  from
0507 2021 atam imterest rate of B:75%
pa

Secured by way of Hypothection of Machinery
Buarantee of =l the Directors of the company

Purchased

peersanat

296



2. Loan from Axis Bank Limited

&11

753

1208

B.E8

Lozn of As. 21B0847/- sanctioned an
02 H22 for machinary punchase:
Amount to be repaid im 35 instaliments
of Bs. IR~ cortine from
20022022 3t an interest rate of 2.003%
pa-

Secured by way of Hypothecstion of Machinery
Guarantes of a3l the Directors of the company

Purchase=d

persanal

23, Loan from Axis Bank Limited

387

477

g52

455

Loan of Bs. 1369505/ sanctioned on
14022022 for machinary purnchase:
Amouint to be repaid in 35 insta@ments
of Rs. 23634/ starting  from
2002 2022 at an imterest rate of 5.00%
pa

Secured by way of Hypothemtion of Machinery
Guarantze of &l the Directors of the company

Purchased

perzonal

4. Loan from Axis Bank Limited

5492

1322

B.&7

Loan of Rz 2004206/- sanctioned an
14022022 for machinary purchase.
Amount to be repaid in 35 instafiments
of -Rs. GEZS4)- starting  from
201027022 at an imterest rate of 0.00%
Ra.

Secured by way of Hypothecstion of Machinery
Buarartes of 2l the Directors of the company

Purchas=d

persanal

15, Loam from Axis Bank Limited

205

Z53

4358

232

Loar of s 72E8EQ/- sanctioned on
1402022 for machinary purchase:
Amount to be repaid in 35 instaliments
of Hs 23600/ siarting  from
2002 2022 3t an imterest rmte of 2.00%
pa-

zowed Dy way of Rypothesstion of Machinery
Buarartes of 3l the Directors of the company

Purchased

persanad

6. Loan from HOFC Bank

a.27

340

342

315

Loar of -Rs. 860220/~ sanctioned an
Fo04202: for Cemid egoipments
purchass: Amount to be repsid n 35
instaliments of Rz 27460¢- starting
from 05.06.202% at @n interest rate of
—Rpa,

Secumed by way of Hypothemation of Eguipments
Guarantee of 28 the Directors of the company

personal

27. Loan from Axis Bank Limited

825

1155

18.E]

ines

Loan of Rx. 3267000/~ sanctioned an
HU012022 for machinary purnchase
Amount to be repaid in 35 instaliments
of Bz 106309/ storting from
20012022 3t an interest rate of B.25%
-8

Secured by way of Hypothecstion of Machinery
Guaramt=e of afl the Directors of the company

Purchased

2B. Loan from Axis Bank Limited

1a2

435

134

Losn of Rs. 725700/- sanctioned on
D0012022 for machinary purnchase:
Amouint to be repaid in 35 insta@ments
of -Rs. 23400/ starting  from
2001 2022 at an imterest rate of B.355%
pa

Secured by way of Hypothemtion of Machinery
Guarantze of &l the Directors of the company

Purchased

perzonal

5. Loan from Axis Bank Limited

a.00

088

Ded

Loan of Rs. 26B000/- sanchioned on
20012022 for machinary purchase.
Amount to be repaid in 35 instaliments
of Ws. 12668/ starting from
20001 022 at an imtevest rmte of B75%

[-F B

Secred by way of Hypothecstion of Machinery
Guarantee of &l the Directors of the company

Purchas=d

personal

297



3. Loan from Axis Bank Limited

d.00

098

D.ea

Lozn of Rs. 2GEDDD/- sanctioned aon
01 22 for machinary punchase:
Amount to be repaid im 35 instaliments
of Bs. 12668/  startime  from
20.01 2022 3t an interest rate of B.255%
pa-

Secured by way of Hypothecstion of Machinery
Guarantes of a3l the Directors of the company

Purchase=d

persanal

31 Loan from Axis Bank Limited

1382

.34

234

Loan of Rs. 725700f- sanctioned an
200132022 for machinary punchase.
Amount to be repaid in 35 instafiments
of -Rs. 23400/ starting  from
20001.2022 3t an imtersst rote of B 25%
-E N

Serured by way of Hypothecstion of Machinery
Buarartes of 2l the Directors of the company

Purchas=d

persanal

31 Loan from Axiz Bank Limived

a7

283

34

252

Loan of Rs. 805342/~ sanctioned on
05.07.202% for machinary punchase:
Amount to be repaid in 35 imsEiments
of A= 26154f-  startime  from
0507 2021 atam imterest rate of B:75%
pa

Secured by way of Hypothection of Machinery
Buarantee of =l the Directors of the company

Purchased

peersanad

33. Loan from Axis Bank Limited

a5z

235

370

47

Loan of -Rs. 805342/~ sanctioned an
607202 for machinary purchase.
Amount to be repaid in 35 instaliments
of Rs. 26154~  stortineg  from
05.08 2021 3t am inter=st rate of B.755%
paa-

Fecwmed by way of Hypothemtion of Madhinery
Guarantee of 2l the Directors of the company

Purchased

3. Loan from Axis Bank Limited

i

1254

a3

1144

Loan of Rs. 3420511/- sanctioned an
05072021 for machinary purchase.
Ampunt to be repaid in 35 instafiments
of WRs. 112083/~ starting from
0507 . 2021 at an imterest rate of B.75%
Ra.

Secured by way of Hypothecztion of Machinery
Buarartes of 2l the Directors of the company

Purchas=d

persanal

35. Loan from Axis Bank Limited

153

2.4

3a7

Loan of Rs. S16003/- sanctioned an
02323021 for machinary punchase.
Amount to be repaid in 35 instafiments
of -Rs. 20900/ starting from
10127021 st zn ioterest rste of
15349% pa.

Secured by way of Hypothecztion of Machinery
Buarartes of 2l the Directors of the company

Purchas=d

persanal

36 Loam from Axis Bank Limited

304

434

7.8

3.50

Loan of R -1210433/- sanctioned an
3112028 for machnary punchase:
Amount to be repaid in 35 insEiments
of Rs. "3I¥1F0) stortine  from
20 022 atam imterest rate of B.50%
pan

Secured by way of Hypothection of Machinery
Buarantee of =l the Directors of the company

Purchased
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37. Loan from Axis Bank Limited

182

254

453

211

boan of As. 7ZEEEDS- sanction=d an
1402 H22 for machinary punchase:
Amount to be repaid im 35 instaliments
of Bs. 23600  siortime from
200220732 3t an interest rate of 2L.O0%)
pa-

Secuwred by way of Hypothecstion of Machimery Puorchased & personal
Guarantes of a3l the Directors of the company

38 HOFC Bank koan

46875

22500

B93.75

206.25

Procoured of Rs. SD0000B0S- facs an
2704202 From HOFC back on
imter=st rat= @ 7.50% repayable in 43
instalim=nts. OF Rx 1875000/- starting
from 07.05.2022

Fecured by way of Hypathecation of Machinery & pemonal Guarsntee of & the
Dirsctors of the company

35 HOFC Bank foan

D83

4358

15.00

500

Procoared ‘of Rs. 2000000/ kecs on
27042028 from HDFC bank on
imterest rat= 2 7.50% repayable in 48
imstallments OF Rs.: £1566.67 (- starting
from B7.05.2022

Secured by way of Hypothecation of Machinery & personzl Buarantes of =il the
Directors of the company

40. Loan from Axis Bank Limited

1724

31E4

Loan of Az 4984771/~ sanctioned an
032022 for machinary purnchase
Amount to be repaid in 35 instaliments
of Wz I624527- starting from
20032022 3t an interest rate of ©.00%)
(-5 W

Secured by way of Hypothecstion of Machinery Ponchesed & personal
Guaramt=e of afl the Directors of the company

41 Lozn From Bank of Baradz

3500

1752

Loan of Rs 13900000/ sanctioned on

Secured by way of Hypothection of Stocdk & persomal Guarantes= of alf the

31032021 =x BRECLS Loam. Amount)Directors of the company

to be: repaid in 47 instaliments =t
imterest mte of 73R pa. after
moratoriom period of 1 yezr from first
dishursement Le. 15th Sept 2021

42 lozn fram ICICI Bank

317

0.00

0.0

Loan of R 895000/~ sanctioned on
QEO42022 for wehicle —punchase:
Amount to be repaid in 36 nsEiments
of Rs. Z7FE5Y- storting  from
1005 2022 at am imterest rate of 7.50%
pa

Secured by way of Hypothection of Machinery Purchosed ‘& persona
Buarantee of =l the Directors of the company

43, Loan from ICICI Bank

317

288

D00

D.oo

Loan of Rs.. 385000/~ sanction=d aon|
CREO04.2022 for wehicle  punchase
Amount to be repaid in 36 instaliments
of ‘Rs 27ESY- starticy  from
10052022 3t an interest rate of 7.50%
pae

Secured by way of Hypothecstion of Machinery Pochased & personal
Guaramt=e of afl the Directors of the company
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4. Loan from: ICICL Bank

313

zas

000

0.00

boam of As. BRES003)- sanctioned an
07042022 for wehice  punchase:
Amount to be repaid im 36 instaliments
of Bs: 27547~ startimr  from
10052072 3t an interest rate of 7.505%)
pua-

Secured by way of Hypothecation of Viehide Purchas=d

45, Loan from ICIC Bank

3a7

328

0.0a

D.0a

Loan of Rs. 993000/- sanctioned an
13042022 for wehicle  punchase.
Amount to be repaid in 36 instafiments
of -Rs. 31231,  starting  from
E£5.05.2022 3t an imtersst rote of B 255
-E N

Secured by way of Hy pathecation of Vehide Purchassd

A6 Lozn from Axis Bark Limited

333

311

0.00

0.00

Loar of RAs. S206E3/- sanctioned on
21082022 for machinary purchase:
Amount to be repaid in 35 instaliments
of M= 309295 skerfing  from
20062022 3t an imterest rete of 2.75%
pa-

Izowed by way of Hypothemtion of Machinery Purchased & personal
Buarartes of 3l the Directors of the company

47 Loam from Axis Bank Limisd

007

7.89

000

0.00

Loan of As. 2345488/- sanctioned an
ITO7 H22 for machinary punchase:
Amount to be repaid im 35 instaliments
of Bs. 736E3- - startime  from
20.07 2022 3t an interest rate of B.30%)
pa-

Secured by way of Hypothecstion of Machimery Puorchased & personal
Guarantes of a3l the Directors of the company

46, Loan from Bank of Baroda

4559

0.0a

D.0a

Loan of Rs. 79E5000/- sanctioned an
2201172032 for Machinery purchase.
Amount to be repaid in 36 instafiments
of Rs. 253471~  starting  from
DE12.7022 3t an imterest rate of 305
% pa.

Secured by way of Hypothecstion of Machinery Purchassd ‘B personz
Buarartes of 2l the Directors of the company

40 56| GECL LOAN

100143

Q.00

0.00

0.00

Loar of Bs. /- 10,00.00,000 sanction=d
an 27032022 for morizage loan
Amount to be repsid in 48 Months
imstallments of As. 20,83,334 /- skarfine
from BMarch 2025 &t an mterest rate of
b SRpa

Szowed by way of Hypothemration of property & personal Guarantes of all the
Directars of the company

S0ioan From Canara Bank

C.a0

C.a0

242712

0.0o

Loan amoont sanctioned for Bs 5500
lacs and repayment will start from
Rizy-20 ta march-23 on interest rate &
10 35% repay=bis in 12 instaliments:

Secured by way of hypothecation of 98 unsald fists with sellable sre=s of 417400
s ft project and further sacored. byb first charge oo the unsold inwetory of
project OEM (201 fh'l::l locsted st kots and pesonzl gaurantees of sunil kothan
& D.P. Kothari.
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51 ECLES Loan 33448 33448 52000 0.09
Repayable of ICK] from Feb 2018 injSecored by Eqoitzble mortgape and charge over 2l asets, present and futire
52 gtrly mstallments of Rs. 200 Cr @ with ranking par-passu charges | pledee of shares of Om Infra Ltd snd SPMVL and
12 10% {Rate revised ) 1Eu:||1r|tuer_' by directors, Corporate Guzramtes by SPAML Infrz Led and Om Infra
52, ICICI Bamk 57497 Led
Repayable of PHE from March 2016)53=cwed by Eguitsble morgage and charnge over all amets, present and future
im 52 girly instaliments starting &5 Rswith renking pan-passy charges | pledze of shares of Om-Infra Uid sed SPML and
112 Cr & 12.55% (Rate revised | puaranteed by directors, Corporate Guarantes by SPAML Infra Lid and Om Infra
53. Punj=k Mationad Bark 93915 Lid
Addifional sanctoned and oversll 52{5=cwred by Equitsble mortzsge and charge over 2l amsets, present and future
Ouarterly  instiments starting  ax|with mEcking pari-passe charges | to be pledge of shares of Dm Infra Ld and
11358 Cr from March 2018 2(5PML snd gusranteed by directors, Corporate Guarantee by SPML Infrs Ltd and
24 Punjsb Mational Bank 43203 14 55%(Rate revisad | O Infra Led
55, Intersst Payable {current maturities) Do 3BT
Total [A) 309380 TILIS 4386.85 84318
B. Term Loan from NBFC{Secured]
Loar of Rs. 5773050~ sanctioned on|3sowed by way of Hypothemtion of Machinery Purchased & personal
ITA2 22 for machinary purchase:|Guarantes of all the Directors of the company
Amount to be repaid in 35 instaliments
out of which one mstallment of Rs
1. Loar from Tata Cagies] Limited 19.72 17.95 3854 1§ 2g|213355/ on 15042021 anc vest
imstallment of Rs 187116/ starbirg)
from 15.05.2022 at an interest rete of
Efi% pa
Loan of Rs-300000007- sanctioned anjSecured by way of Hypothecztion of Machinery Purchzsed ‘E personz]
14013022 unsecured Term loan .fGuarartes of ol the Directors of the company
Amount to be repaic in 12 installment
% Lo o Tats Capital Lirvitted g g D0 2o}t F--ZS00000/= Bls imesest starfing]

from 100022022 2t =n imterest rate of
950% pa.
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Short Term laans gzsinst mortgage of| Secured by way of Hypothecation of Machinery mortgaged by Jugiter Metals
machines, o be repaid in 11 manths| Private Limited & peconzl Guarantes of 2l the Directors of the company
starting fromm 09.03.2022 st interest
3. Loan from Tata Capital Limited [Tl ooa 0.00 g1 7g|=t=af 9.31%
Loan of Rx. 2,220,D00F- sanctioned onjSecured by way of Hypothemstion of Machinery Porchased & persona]
LTMZ/2025  for Machirery Amount tof Gusrantee of &l the Directors of the company
be repaid i 29 wnstalments of Bs
4. HDE Firancisl Services LTD 32370 a.00 0.00 g [ g from, SRS
an Erherest rate of 12% pa.
Loan of Rs 928000/~ sanctioned on)Secered by way of Hy pothecation of Vehide Purchased
25092022 for wehicle punchase:
Amount to be repaid in 0 imsaiments
5. Loan from Mahindrs Fnance @16 210 ek} D0 oF We 29700 startime  from
05102022 at am interest rate of B.25%
pa
Total {B) 48.08 20.05 3054 350.45
C. Inter Corpomite Deposits (Uns=ouned]
1. Arvind Conductors Private Liminsd 15675
2. Sidéharth Kothari B50
3. Meza Equitas Private Limited 1ie000 Ti1 48
4. Utrawave Projects Pot. Lt 750.00
5. Bholensth Re=cl Estte Put. Lid, 2420
6. Shivansh Buddoon Pet. Lid. A
7.Godawari Estate Put. Ltd. BE 57
B Veer Prabhu Marketing Limited 1235 1235
B SENL Infrastrocture Limited 280.32
Total [C] 1236 1356397 365.94 135148
Total [A+B4L) 405424 2148.78| 438343 2664.51
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25 Provisions

|Rs. in Lacs)
Particulars As at 31.03.2023 Asat 31.03.2022
Provision for Employees Benefits
For Gratuity Ga.20 55.51
Compenseted Absences 1113 13.38
69.92 72.90

26 ed ili MNet

The company has recognized deferred taxes, which result from timing difference between the book prefit and tax

profit . The detatls of which are as under -

(R, in Lacs)
Particutars Asat 31.03.2023 | Asat 31.03.2022
Deferred Tax Liability
Pravisions 29.32 000
Tangible Assets 280,87 0.00
Intangible Assats 0.09 0:07F
Quoted Investment 251 070
Retention money 1239.83 B16.79
Retention money Ujjain b.62 652
Tangible Assets ghana 25324 2524
Retention maoney WIPL 304.23 £459.30
Unguoted Investment 25.42 2542
Financiai Liability 0.0 73,23
Retention money Shahpurkhandi 225.45 126.15
Total 1229.56 1123.51
Deffered Tad Assets
Tangible Assets (.00 251.58|
Provision 0.0 23,61
Enclave
Asset on foreign operation
Total 000 2B1.19]
Net deferred tax |Assots)/Tiability 2329.56) 842.31
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27 Other Non Current Liahilities

{Rs. in Lacs)
Particulars 31.03.2023 31.03.2022
Mon Curent Current Matuw, MNan Curent Current Matu,
Others
Advance and Security deposit )
Fri Costomiers 0.00 B758.02 1682 83 742,27
0.00 6758.02 1682.83 74227
28 Short Term Borrowings (Current)
[Rs. in Laes)
Particulars Asat 31.03.2023 | Asat 31.03.2022
Secured

Working Caplital Loan{From Banks)
{a) Indian Rupee
{ See note No.1)

E4RE.53

£441.23

8488.93

B441.23

Mote 1 Working Capltal Loans and mon Fund base facilities viz. Bank Guarantees and Letter of Credit from banks |.e 58,108 BOE,
HOFC & Indusind Bank are sscured by way of hypothecation of all company s current assets including stocks and book debts and
first charge an other mowvable assets both present and future on ranking pari - passu basis inter se between the lender. These
loans are further secured / to be secured on pari-passu charges by way of first/second charge by way of martgage, by depasit of
titlederds in respect of same immavable properties as per arrangement letter | except on which secured loans taken fram bank and
other NBFZ) & persemal guarantees of the Shri D.P.Kothari, Sunil Kothari and Vikas Kothar Directors of the company and Shri
C.P.kothar (farmer Chairman and redative of Directorsh, and further secured by way of equitable mortgage of land & building
belonging to other companies viz Lambodar Finvest Put. Lid, and Om Kotharl parawarik Trust and Hypothecation of Plant &
machinery and current assets of OMIL ISC IV (Kameg, Aranachal Pradesh]. working capital facilities taken from banks at an interest

rate wvarying from MICLR+2-3%.

29 Trade Payables (As Per Annexure 204)

{Rs. in Lacs)

Particulars

Asat  31.03.2023

Asat 31.03.2022

{a)Micra, small and Medivm enterprises Devalopment Act, 2006 489.00 B72.79
{b] Others (Trade Payabie and others) 1742%.11 10366.63)
17918.10| 11139.43|
30 Other Fi ial Liabilities (C t)

|Rs. in Lacs]

Particulars Asat 31.03.2023 | Asat 31.03.2022
Current Maturity of Long Term Barmowings 214878 240864
Current Due of Other Long Term Liabllles .00 15551
Sundry Creditors for capital goods .00 105.41
Interest accrued but not due .00 3293
Other Liablities 0.3s 0.00
Security depasit 146.34 456.02
2129547 3258.51
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[Rs_ Im Lascs}
Particulers A= 8t 31.03.2023 A=t 31.03.2002
[=}Mlicro, small and Medwm enterprises Development Act, 2006 48500 BEr272
(b} Dthers [Trads Payabi= anc others) 1742911 A02E5.E3
17918.10 11138.43

Barticulars O ding for following p = froem de date of payment = on 31-03-2023

Lemsx thimm 1 Yemr 1-2 Yemrs 2-3 Years More than 3 yensrs Total
(o o 28235 17373 4321 34.30 433,00
[ii} Dthers 15518 456 140385 1B3.20 31250 1742011
(iii} Disputed duoes - MSME o 1] g o Ll
(iv}Disputed dues - Others o o a o o}
Barticlars Duistanding for following peviods from due date of payment &= on 31-03-2022

Lemsx thimm 1 Yemr 1-2 Yenurs 2-3 Yemrs More than 3 pears Total
(i} MSME .67 56212 H7L.79
(i} Dehers 7210 1097.00 21766 230.87 10266.63

o

[iii} Disputed dues - MSME
[jDisputed dues - Others

o
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31 Provisions {Current

{Rs. in Lacs)

Particulars

Asat 31.03.2023

Asat 31.03.2022

Provision for Employees Benefits

Compenseted Absences 364 3.54
Gratuity ELYE] 22.70
34.38 26.24
32 Current Tax Liabilities (Net]

{Rs. In Lacs)

Partlculars Asat 31.03.2023 | Asat 31032022
Incame Tax {Met) 0,00 417,65
0u0e0 417.65

33 Other Current Liablities

{Rs. in Lacs)

Particulars Asat 31.03.2023 | Asat 31.03.2022
Unpaid/ Unciaimed Dividend 5,90 7.45

[as referred in Sec 124 of the Companies Act, 2013)

hdvance against sale of Machine 10,00 0.00
Current Maturity of Long Term Liabilies 67598.02 74227
Advance from Customers 18014582 21587.97
statutory Levies 410.10 951.65
Other Payables 535.89 200.85
Arhitration interim award 1517%.00 .00
44913.82 23490.19)
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OM INFRA LIMITED

MNOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF
CONSOLIDATED PROFIT AND LOS5 FOR THE YEAR ENDED ON 31st March, 2023

34 Revenue From Operations

{Rs. In Lacs}
Particulars Asat 31.03.2023 | Asat  31.03.2022
Sale of Products
Sales of Gat t= & allied ipts inciuding EPC contract ipt
es of Gate, components & allied receipts inciuding cantract receipts 7990573 1116095
and C50 Closure
Sale of Services
Hestel Room Rent 0,00 5.13
Dther Operating Bevenue
Transportation, Drawing Design And joh work receipts (.00 3770
Share in Profit of Om Metals Consortium (P.F.}f Om Ray .66 040
Profit Fream Joint Venture 12.40 08 85
795920.79 31303.03
I i@ ice
Gate and Gate Components 0,00 0.00
Trunkey projects Receipts GE039.44 22506.61
C50 & Water Closure 44585 7re.47
Flat Sales 11370.45 284992
Others 0.00 5027.94
Total 79905.73 31160.95
1 It i H | n lon r
Ovarseas 3622 .40 7478.74
Dimestic 76298.39 23E824.29
FF920.79 31303.03
2. ns tion rece
Owierspas 0,00 0.00
Dormestic (.00 37.70
(.00 37.70)
3, Timing of revenua recognition
Goods Transterred at point in time 12200.67 AR3E5.93
Services transterred aver time B7705.06 2636684
79905.73 31203.77

Mote: Overseas including Nepal, Rawanda & Ghana
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35 Other Income

{Rs. in Lacs)
Particulars Asat 31.03.2023 | Asat 31.03.2022
Interest income earned on financial assets
Bank depasit 228,96 150.57
Intarest on S0 33.82 14.74
Dividend Income from long term investment 0.03 0.03
Rent and hire receipts 171.07 136.56
Miscellenous Income JO.51 H4.43
Sundry balance wrltten off (note Mo, 71 ) 173,86 298.45
Liabitity written off now written back 9287 0.00
Profit on Sale of Fixed Assets{Net) 162815 4.45
Foreign Currency Flucation 143.48 3154
Excess Provision written back B3.71 1832.68]
Scrap Material Sales 0.00 155459
Interast on export duty saved reversed 366,88 0.00
2979.63 1034.99|
36 Co aterials Co ts Consume
|Rs. in Lacs)
Particulars Asat 31.03.2023 | Asat 31.03.2022
Opening Sbock 405,51 20477
Add: opening stock of ujjaln 0.0 8.47
&dd : Purchases including accessories, boughtout item [/ semi finished
{including Gaods in Transit) 28413.03 7353.78
2890884 B267.42
Less: Sale of Raw Materlal .00 053
2800884 224649
Less ; Closing Stock 1264.11 49541
27644.74 T750.68]
Imported 58460 187.45
Irsdliganais 2706014 7563.23
17644.74 7750.68
a 1 f [l I
Structural Steel and Bought out items 6187 .48 2711:33
Bitumen 119.09 44,62
Cement 1ES4.E2 B21.77
Civil Materials Other 0952.55 493,18
Raw Material Packoging 554.80 55187
M3 Plpas 16461.57 240735
Others 147465 719.05
27644.74 1750.68|
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37 Construction Materials Consumed

{Rs. in Lacs)
Particulars Asat 31.03.2023 | Asat 31.03.2022
Opening Shock 6119 9087
Add : Purchoses Including accessorles boughtout itesm [ sermi Binished 1785.93 1918.36
add: Flat Purchase 45,36 40,25
2092.48 2049.47
Add: GET reversed due to composition 0.00
2092:48 204947
Less: Sale af Raw Material 0.00 0.00
1091.48 2045 47
Less : Closing Stock H1.24 261.18
2010.53 1788.28
Imported 0,00 000
Indigenaus 201053 1788.28
1010.53 17E8.28
Particulars of the Material Consumed
Structural Steel and Bought out items 73.45 T0.68
Bitumen (.00 000
Cement 30.20 55.94
Ciwil Materials Other 522,06 &01.62
Raw Material Packaging 0,00 000
Others 1364.84 105604
2010.53 1788.28
38 Purchase of Stock in Trade
|Rs. In Lacs)
Particulars As at 31.03.2023 As at 31.03.2022
Purchases 10850 691,18
108.50 601.18
39 Stores, Spares and Tools Consumed
|Rs. in Lacs)
Particulars Asat 31.03.2023 | Asat 31.03.2022
Opening Sbock 23,37 31.19
Add : Purchases including accassories, boughteut item f semi finished
(including Goods in Transit) 485.69 SO6.42
509.05 5O9.61
Less: Sale of stores spares and tools 0,00 0.00
£0%.05 599,61
Less: Closing Stock 2101 23.37
488.04 57624
Imported 0.0 0.00
Indigenous 488.04 576,24
4E8.04 576.24
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{Rs. in Lacs)

Particulars Asat 31.03.2023 | Asat 31.03.2022
OPENING INVENTORIES
Finished Goods 185.57 109.62
Work in Progress S6987.00 aD169.83
Praperty Development Project- Completed Property 410,70 410.70
Praperty development related Work in Progress 7411.25 TE35 47
64904.53 58325.62
CLOSING INVENTORIES
Finished Goods 40185.14 1B5.57
Work in Progress 5783.99 SE0HT.00
Property Development Project- Completed Property 475.94 210.70
Property development related Work in Progress &503.30 7411.25
52508.38 64594.53
INCREASE (DECREASE) IN INVENTORIES 120B6.15 -BBES.91
41 Other Manufacturing, Construction a rati enses
{Rs. in Lacs)
Particulars Asat 3L.03.2023 | Asat 31.03.2022
Power and Fuel Expansas 194013 249260
lat work and other charges 23297.53 1205716
Rent/Hire chargas for aguiprment 75864 652.35
Bepaits and Mainlenance
il ToMachinery 175,58 07.56
b) To Building 15.67 71.18
Insurante Expanses 31517 169.58
Consultancy and Professional Charges 556.34 0.00
Carrigge lmward 539.03 0.00
27E02.10 15650.43
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42 Em e¢ Banefits Expenses

R, in Lacs)
Particulars Asat 31032023 | Asat 31.03.2022
Salaries Wages, Bonus and Allowances ate. JE32.77 22R0:29
Contribution of PF, ES| and other welfare fund scheme a3 35,21
Gratulty and Leave Encashment Excpenses 14.99 1918
Employves Welfare Exp. Including compensation 17461 20742
197362 1542.11
43 Finance Costs
|Rs. in Lacs]
Particulars Asat 31.03.2023 | Asat 31.03.2022
Bank charges and Guarantee commission AT 616,42
Foralgn currency fluctuation (.00 723.51
jl‘IlEEESI EEEI‘ISE
a) On Term Loan 136.45 161.03
b) On working capital/others 183826 2029.96
) on Lease llabllity 19.63 2583
2782.08 3556.78
44 Depr i .Y izati Ense
{Rs. in Lacs)
Particulars Asat 31.03.2023 | Asat 31.03,2022
Depreciation an Property Plant & Equipmest 6628 F12.08
Amoprtisation of Intangible Assets 071 078
amortisation of Right to use Assets 53.96 33.84
Amortisation of Investment Property 5.90 6.65
Less: transfer 1o capital WIP 054 -0.72
72131 T52.63|
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45 Sales, Administration and Other Expenses

{Rs. in Lacs)
Particulars Asat 31.03.2023 | Asat 31.03.2022
Feleght and Transportation Exponses 315.01 BG9.54
Claim/Compansation/ Lguidation Expanses 13513 000
Short Term Leases 12045 73.42
Rates and taxes 378,95 452,15
Telephone, telex and postage 2939 25.90
Trawvelling and conveyance eXxpenses 355.30 1832.35¢
Legal, consultancy, retainership, professional arbitration expenses B53.69 651.37
Corporate Soclal Responsibility(C5R) A0 40,00
Commission & Brokage 54.34 32987
General repairs 14,05 63.21]
Vehicle hiring / running and maintenance 342.65 213.58
Miscellenous expenses 306.85 450,78
Payment To Awditors{including Branch Auditors) 1381 20.30
Charity and donation b6l.Al A6.55]
Advertisment and Busineis Promotion 7.15 9.80
Provision for Bad & Doulbtfsl Debts 36.38] 13.43
Impairement of Assets 29,88 11027
Peditical Contributicn 0.00 1000.00
325244 4612.67
[Rs. In Lacs)
Particulars 2032-23 2021-22
Audit fees of statuatory auditors 18,09 10000
Audit fees of branch auditors 0,54 10,30
Certificate and other services .78 161
19.81 21.91
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46 Segment Reporting:

{a) Primary Segment: Business Segment
Based on the guiding principles given in Accounting Standard AS -17 "Segment Reporting” notified under
Comparies [Accaunting standard) Rules 2006, the Group's operating business are organized and managed
spparately accarding to the nature of products manufactured and services provided .

The identified reportable segments are:

L Engineering Segment

2. Real Estate Segment

3. Other segment which include hostel, packaging and other related activities
4. Road Segment

Secondary Segment: Geographical segment:
The amalysis of Geographical segment is based on the geographical location he, domeslic and OvErseas
markets of the customers,

Secondary Segment Reporting (By Geographical segment)
The following is the distribution of the group's revenue from operation (net] by Geographical markets,
regardless of where the goods were produced:

{Rs. In Lacs)
Particulars 2022-23 2021-22
Revenpe from domestic Market 76298.39 23B24.29
Revenue from Overseas Market 3622.40 T47H.74
79920.79| 31303.03
Geagraphical segment wiss receivables:

|Bs. in Laes)
Particulars 2022-73 2021-22
Recelvable of domestic Market 21576.59 BT21.67
Receivables of Overseas Market 1612.51 1RRE.53
24189.11 BE10.26

Geographical segment wise Property, Plant & Equipment (Includes Investment Property):
|Rs. in Lacs)
Particulars 1022-23 2021-22
In India 12922.3% 13241.53
Qutside India 431,86 461,25
13354.25 13702.78

{b) Segment accounting polices:
In zdditicn to the significant accounting policies applicable to the business segment as set in note .23, the
accounting policies in refation to segment accounting are as under:

i) Segment revenue & expenses:
Joint revenue and expensas of sepments are allocated amongst them on a reasonable basis. All ather
segment revenue and expenses are directly attributable to the segments.

i) Segment assets and labilities:
Segment assets include all operating assets used by a segment and consist principally of operating cash,
receivables, imventories and fixed assets, net of allowance and provisions, which are reported as direct off
sets in the balance sheet. Segment Labilitles include all operating Liabllities and consist principally of trade
payables & accrued liabilities. Segment assets and liabilities do not include deferred income taxes except in
the Engineering segment. While most of the assets/fliabilities can be directly attributed to individisal
segments, the carrying amount of certain assets fiabilities pertaining to two more segmients are allocated to
the segments on a reasonahle hasis

i} Inter segment sales:
Inter segment sales betwesn operating segments are accounted for at market price. These transactions arg
eliminated in consolidation, The main segment is engineering segment and funds provided by engineering
sEEmMents to other segments and interest on such balances are not charged,

i) Other segment having revenue from sale of external customers In excess of 10% of total revenue of all
segmenits is shown separately and others are shown in other segment,
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CONSOLIDATED {Rs. In Lacs)
PARTICULA QUARTER EMDED YEAR EMDED
RS Quarter ended 31/03/2023 Quarter ended Quarter ended Year ended Year anded
22022 3110312022 34/032023 31/03/2022
Audited Un audited Audited Audited Audited
| Segment Revenue
[Met salefincome from each segment should be disclosed)
Engineering 29238.54 10790.26 10185.19 BEE20.EL 2TERT.46
Aeal pstate 5413.82 111626 151775 12804.13 2B28.05
Others 13.9% 16.606 455,61 405.85 TH7.51
Road project .00 0,000 0,00 0,00 000
Tatal
segment
rEVenue J4666.35 20892313 12159.55 79920.79 3303.02
Less: Inter
sEgmMent
rewvenusg
Revenua
from
operations J4666.35 20923.43 1215955 79920.79 31303.02
| Segment Result
Profit (+) [ Loss |-) before tax and interest from each segment
Eﬁgln-DErinE 3368.62 1615.00 24881 &480.41 3785942
Real pstate 332,12 512,55 54852 -434,94 1107.85
Others 73.55 11.51 14,26 276 25457
Aoad project 3.23 0.52 0.0 3.75 0L00
Total Profit
before tax
and interest 3777.52 111448 811.59 a011.98 4642.T1
i. Finance
Ccost B75.28 655.60 1365.09 2782.08 A556.77
Profit before
Ean 2902.24 488,88 -553.50 3229.90 10B5.94
(Segment Assets - Segment Liabilities)
Segment Assels
Engineering 5924864 5449240 56434 86 EERLE 5643286
Real estate S0616.09 L2882 22 SR680.32 L6109 5863032
Othiers 3E44.50 389216 4811.59 3544.50 4811.53
Rpad project 40254.57 40154.43 0,00 40354 57 0.00
Total
Segment
Asset 16386420 161424.27 11802517 163664.20 11982517
Un-allocable
Assets
Met Segment
Asset 163964.20 16142127 11882517 153064.20 11992517
Segment Liabilities
Engimeering 85703.61 20163.51 24438 71 B5 703 61 2443871
Real pstate A1B26.14 A07e7.87 2531032 #1R26.14 2531032
Cithears 2551.86 251646 a071.72 2551 86 A071.72
Road propect 305916.32 30819:67 0,00 3081632 000/
Total
Segmient 1609597.93 B4267.51 53B10.75 160557.93 53810.75
Liabilities
Lin-allocable
Liabilities
WAt Sugmiact 160997.93 94267.51 51810.75 160997.93 53810.75
Liabilities




47 Retirement and Other Employee Benefits:

{a) Defined contribution plans
The Group operates defined contribution retirement benefit plan for all qualifying employees, Group directly
contribute ta the provident fund and having no obligation for further contribution.

{Rs. In Lacs)
Particulars 2022-23 2021-22
Pravident Fund 4537 3160
Contribution to Employee State Insurance 5,82 .61

The Code on Social Security, 2020 (Code’) relating to employes benefits during employment and post-
employment benefits received Presidential assent in September 20200 The Code has been published in the
Gazette of India. Howewver, the date on which the Code will come into effect has not been notifled and the
final rules/interpretation have not yet been issued, The Company will assess the impact of the Code when it
cames Into effect and will record any related impact in the period the Code becomes effective. Based on a
preliminary assessment, the antity belisves the impact of the change will not be significant.”

(b) Defined Benefit Plans
Gratuity has been provided on the basis of actuarial valuation using the groject unit credit method and same
is non-funded. The obligation for leave encazhment is recognized in the same manner as gratuity.

The plans in India typically expose the Group to actuarial risks such as: investment risk, interast rate risk,
lomgevity risk and salary risk.

Investment risk: The liability is not funded and is not relevant in group.
Interest risk: The rate used to discount post-emplayment henefit obligation should be determined by
reference to market yields at the balance sheet date on Government bonds. The currency and term of

government bonds should be in consistent with the currency and estimated term of post-employment
benefit abligation.

Salary risk: Salary increase should take into account Inflation, seniority, promotion and other relevant
factors such as supply and demand in the employment market.

Mo other post-retirement benefits are provided to these employees,

[Rs. In Lacs])
Gratuity unfunded Leave encashment Unfunded
Rarficuias 2023-23 2021-22 2022-23 2021-22
| Expenses recognized in the statement
of profit & loss for the year ended
Current Service Cost 4,65 5.95 3.43 3.03
Interest Cost 572 6.34 1.18 248
Expected return on plan assets P T A §L:Y
Fast Service Cost MA M [ WA
Met Actuarlal (Galns)/Losses -1.28 -23.52 -£.77 -25.82
Total expenses .09 -11.23 116 -20.25
Il Met (asset)/liahility recognized in the
balance sheet
Present value of Defined Benefit
Obligation £0.53 a2 21 14.7% 16.92
Fair Waiue of plan assets MA A A (R
Funded status [Surplus/| Deficit]] 0.00 0,00 0,00 0.00
Met| asset)/Liability 89.53 B2.21 14.76 16.92

315



Il Change in obligation during the year
ended

Fresent value of Defined Bansfit
Obligation at beginning of the year

ELM 97.12 16,92 I7.91
Current Sarvice Cast 4,65 5.95 3.43 3.09
Interest Cost 572 £.34 118 2.48
Flan amendment cost A M, M, M,
Actuarial [Gains)/Losses -1.28 -23.52 -6.77 -25.82
Benefits Payments -1.77 -3.67 .00 -0.74
Fresent value of Defined Bensfit
Obligation at the end of the year 89,53 81,21 14.76 16.92
I¥ Change in assets during the year
ended
Flan assets at the beginning of the
year A i) L) P
Expected return on plan assets A [ [ A
Contributions by Employer -1.77 -3.67 074 0.74
Actual benefits paid -1.77 .67 -0.74 0.74
Actuarial Gains/(Losses) 1.28 2352 8.77 25.82
Plan assets at the end of the year M i A, A
V  Classification for the purpose of
Revised schedule VI is as follows:
Current liability 10.73 22,70 3.64 3.54
Maon-current liability 5,80 59.51 11.17 13,38
VI Actuarial assumptions
Discount Rate G.96% B.96% 6.06% 6.06%
Expectad rate of return on plan assats WA MA A A
Imdian Assured Lives  |Indian Assured Indian Assured Lives | Indian Assured Lives

Martality

Martalitd 2012-14)

Lives
Mortality(2012-14)

Mortality|2012-14)

Martality|2012-14]

Turmover rate - Staff 5% 5% 5% 5%
Salary escalator % 3% 3% B%,
Maximum limit 20,00 20,00 Mo Limidt Ma Limie

Notes:

a] The discount rate is bazed on the prevailing market yield on government securities as at the balance chest
data for the estimated term of obligation.

0] The estimates of future salary increase considerad in actuarial valuation, takes account of inflation, seniarity,
promotion and other relevant factors, such as supphy and demand in the employment market.

c] The gratulty and Leave Encashment llabilities are unfunded. Accordingly, Information regarding planned

assets are not applicable.
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48 Financial Instruments

48.1 Capital Risk Managemeant

The Group being in a capital intensive industry, its objective 1s to maintain strong credit rating healthy capital
ratios and establish a capital structure that would maximize the return to stakeholders through optimum mix
of debt and equity,

The Group's capital regquirement is mainly to fund its capacity expansion, repayment of principal and interest
an Its borrowings and strategic acquisitions. The principal source of funding af the Group has been, and is
expected to continue to be, cash generated from its operations supplemented by funding from bank
borrowings and the capital markets,

The Group regutarty considers other financing and refinancing opportunities to diversify its debt profile,
reduce interest cost and elongate the maturity of its debt portfolio, and closely manitors its judicious
allocation amongst competing capital expansion prajects and strategic acquisitions, to capture market
apportunities at minimum risk.

The Group monitors its capital using gearing ratio, which iz net debt divided to total equity. Net debt
includes, interast bearing loans and borrowings less cash and cash equivalents, Bank balances other than
cash and cash equivalents and current investrents,

(Rs. in Lacs)
Partioulars 2022-23 2021-22
Lang Lerm borrawings 4054.24 4553.43
Current maturities of lang-term debt T144.78 664,11
Short term borrowings £483.93 Bd1.23
Tatal 14591.94 14098.78)
Less: cash and cash equivalents 313138 1416.58
Less: bank balances other than cash and cash equivalents 433489 3025.60
Net dabt T225.67 965660
Total equity G68260.59 G6114.42
Gearing ratio 0.11 0.15

Mote:

(1.} 1.Bquity includes all capital and reserves including capital reserves of the group that are managed as capital,

(2.} Debt is defined as long and short term borrowings (including financial guarantees contracts).
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48.2 Catepories of Financial Instruments

|As. in Lacs]
Particulars 31.03.2023 31.03.2022
Carrying Value Fair Value Carrying Value Fair Value
Financial assets
Measured at amortised cost
Loans (Nan-Current) 963,76 05,76 BO®6H BO8.65|
Loans (Current) 520,45 520,45 10B37.07 10837.07
Other financial assets(Non-current) 473,38 423,38 163,54 363,54
Trade receivables 24189.11 2418911 B610.26 8610.26
Cash and cash eguivalents 313138 313138 1416.58 1416.58
Bank balances other than cash and cash
epuivalents 4334, B9 433489 1035 60 3025.60
Mon-current investmaents (M5C) 0.58 0.58 038 (.38
Other financial assets{current) #0.88 H9.58 45.94 45.94
Total financial assets at amortised cost
(&) 33553.43 33653.43 25108.04 25108.04
Financial assets
Measured at fair value through other
comprehensive Income
Non-curent Investmeants 59.42 59.42 3.05 304
Total financial assets at fair value through
other comprehensive income (B} 59,43 59,42 3.08 3.09|
Financial assets
Measured at fair value through profit
|l

Mon-current Investments
Current |nvestments
Other financiat assets
Total financial assets at fair value
through profit and loss [C ) 0.00 0.00 0.00 0,00
Tatal financial assets {A+B+C) 33712.85 33712.85 25111.13 25111.13
Financial Liabilities
Measured at amortised cost
|Long term Borrowings® 6203.01 6203.01 740208 7402.08
Shart term Borrowings H4ER.03 BAEE.93 641,13 pa4d1.23
Trade Pa','ahie.'. 1791B.10 1791810 11139.43 11135.43
Lease Liabilivy ** 168,132 168,12 186 .83 18689
Other financial labilities (Non-Current)

974,77 074.77 127231 127231
Other financial labllities (Current) 146.69 145,69 B45.86 B45.86
Total financial Liabilities at amortised
cost 33899.63 313899.63 27291.80 27291.80)

* Long term borrowings includes current maturities.
** Lease Liahility includes both short term and long tesm .

48.3 Financial Risk Management

The Group manages financial Risk by its Board of Directars for oversesing the Risk Management Framewark

and developing and monttoring the Group's risk management policies. The risk management policies are
established to ensure timely identification and ewaluation af risks, setting acceptable risk thresholds,
identifying and mapping controls against these rizks, monitor the nsks and their limits, improve risk
awareness and transparency, Risk management policies and systems are reviewed regularly to reflect
changes in the market conditions and the Group's activites to provide reliable information to the
Management and the Board to evaluate the adeguacy of the nsk management framework in relation ta the

risk faced by the Group,

The risk managament policies aim to mitigate the following risks arising from the financial instruments:

= Market risk
- Credit risk; and
- Liguldity risk
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Annexure 48.5A- Currency Exposure as at

{Rs. In Lacs)

Particulars

NEPAL RUPEES

Financial assets

Measured at amortised cost

Other financial assets (Non-current)

09

Other financial assets (current)

Trade receivables

146.78

14475

Cash and cash equivalents

103.17

351

214

11.49

Bank balances other than cash and cash equivalents

3957

Loans

0.00

Total financial assets

245.94

0.00

3.51

.14

198.51

Financial Liabilities

Measured at amortised cost

Long term Borrowings

Short term Borrowings

Trade Payables

18453

0.00

Other financial liabilities (Mon-Current)

Other financial liabilities {Current)

Total financial Liahilities

0.00

Particulars

2022

GHC

Financial assets

Measured at amortised cost

Other financial assets (Mon-current)

Other financial assets (current)

33.56

Trade receivables

23.82)

509.13

Cash and cash equivalents

21471

5031

D58

66.25

Bank balances other than cash and ash equivalents

Loans

0.03

1061.52

7.20

Total financial assets

238.53

0.03

1146.19

T2.33|

58258

Financial Liabilities

Measured at amortised cost

L;lng term Barruwjngs

1.05

Short term Borrowings

Trade Payables

0.29

056

264622

b.14

26.31

Other financial liabilities {Mon-Current)

Other financial liabilities {Current}

Total financial Liahilities

1.34

0.56

2646.22

6.14

Mote:

The company does not hedge its foreign currency transactions and transaction with foreign operation so sensitivity analysis related to hedging is not reguired.
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48.4 Market risk

Market risk |s the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in the market prices, The Group is exposed in the ordinary course of its business to risks refated
to changes in foreign currency exchange rates, commodity prices and interest rates.

48.5 Forelgn Currency Risk Management [As Per Annexure 48.5A)

The Group's functional currency is Indian Rupees (INR]. The Group undertakes transactions denominated in
foreign currencies;, consequently, exposurs to exchange rate fluctuations arise. Volatility in exchange ratas
affects the Group's revenue from export markets and the costs of imports, primarily in relation to raw
materials, The Growp is exposed to exchange rate risk under its trade and debt portfolio.

Adverse movemnents in the axchanga rate between the Rupee and any relevant foreign currency result’s in
increase in the Group’s overall debt position in Aupee terms without the Group having incurred additional
debt and favorable movements in the exchange rates will corversely result in reduction in the Group’s
recelvables in foreign currency,

48.6 Commodity Price Risk -
The Group's revenue is exposed ta the market risk of price fluctuations in its division is as under:

Engineering segment: The group generally takes Turnkey projects from government departments. The
contract price is generally fix and free from any price nsk subject to change in any government policy or
rules.

Real Estate Segment: The group 18 exposed to risk of prices of Residential and commercial units. These prices
may be influenced by factors such az supply and demand, and regional economic conditions.

Other Sagment (Packaging): The group is exposed to risk of prices of goods. These prices may be influenced
by factors such as supply and demand, Cost of Production and reglonal economic conditions.

Market forces generally determing prices for the Real Estate and Packaging segment of the Group Adverse
changes in any of these factors may reduce the revenue that the Group earns from the sale af its products.

The Group aims to 52l the products at prevailing market prices. Similarly the Group procures raw materials
on prevailing market rates as the selling prices of its products and the prices of input raw materials mowve in
the same directian.

48.7 Credit Risk Management;

Cradit risk refers to the risk that countarparty will default on its contractual obligations rezulting in financial
loss to the Group. Credit risk encompasses of both, the direct risk of default and the risk of deterioration of
creditwarthiness as well as concentration risks.

Group's credit risk anses principally from the trade recelvables, loans, investments in debt securities, cash &
cash equivalents.

Trade Receivables,

The group’s customer profile includes public sector enterprises, state owned compames and private
corporate as well as large individuals, Accordingly group’s customer risk 15 low, The group's average project
execution cycle 1s around 24 to 36 months, general payment terms includes mobilization advances, manthly
progress payments with a credit period ranging from 45 to 90 days and certain retention money to be
released at the end of the project.

Customer credit risk is managed centrally by the Group and subject to established policy, procedures and
control relating to customer credit risk management. Credit quality of a customer is assessed based on an
extensive credit rating scorecard,
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48.8

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrement will fluctuate
because of changes in market interest rates. The Group is exposed to interest rate risk because funds are
barrowed at both fixed and floating interest rates. Interest rate risk is measured by using the cash flow
sensitivity for changes In variable interest rate,

The borrowings of the Group are principally denominated in rupees with a mix-of fixed and floating rates of
interest, The Group has axposure to interast rate risk, arising principally on changes in base lending rate and
LIBOR rates.

|Rs. in Lacs)

Particulars 2023 2022

Fixed Rate Barrowings 1437.46 2427.41

Floating Rate Borrowings 476555 5230.14

Total Borrowings 6203.01 T657.55
Liquidity Risk Management

Liquidity risk refers to the risk of financial distress or extraordinary high financing costs arising due to
shortage of liquid funds in a situation where business conditions unexpectedly deteriorate and requiring
financing. The Group requires funds both far shart term operational needs as well as for long term capital
expenditure growth projects. The Group generates sufficient cash flow for operations, which together with
the available cash and cash equivalents and shart term investmants provide liguidity in the short-term and
long-term. . The Group has established an appropriate lguidity risk management framework for the
management of the Group's short, medium and long-term funding and liguidity management requirgments.
The Group manages lquidity nsk by maintaining adequate reserves, banking facllities and reserve borrowing
facllities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of
financial assets and liabilities,

The following tables detail the Group’s remaining contractual maturity for its non-derivative financial
liabilities with agreed repayment periods and its nen-derivative financial assets. The tables have bean drawn
up based on the undiscounted cash flows of financial liabilitles based on the earliest date on which the
Group can be required to pay. The tables Include bath Interest and principal cash flows.

|Hs. in Lacs)
31-03-2023

Particulars <1 Year 1-5 Year > 5 Year Total
Financial Assets
MNon-current Investments 4514.45 4514.45
Loans 520,45 063,76 1484.23
Trade recaivables 2418011 2418%:11
Cash and cash equivalents 3131.38 3131.38{
Bank balances other than cash and
cash equivalents 433489 433485
Other financial assets &o.gg 43338 51326
Total Financial Assets 3216571 5901.59 ]| 3816730
Financial Liabilities
Long term Borrowings 2148.73 4054.24 £203.0%
short term Borrowings B488.93 488,53
Trade Payables 17918.10 17918,10
Lease Liabilities 38,40 129.72 16812
Other financial liakilitizs 146.69 974.77 1121.46
Total Financial Liabilities 28740.90 5158.73 0D 33899.63
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|Hs. in Lacs]

Furfioulaes <1 Year 1-5 ‘\I"xem‘31 e > 5 Year Total
Financlal Assets
Mon-current Investments T868.48 TBER.48
Laans 10837.07 AOR.GR 1154575
Trade receivables BE10.26 #610.26
Cash and cash equivalents 1416.54 1416.58
Bank balancas ather than cash and
cash eguivalents 3035.560 3025.60
Other financial assets 45,94 363.54 409.47
Total Financial Assets 23935.44 S040.69 ()] 31976.14
Financial Liabilities
Long term Borrowings 240B.64 4993.43 7208
Shiort term Borrowings 544123 £441.23
Trade Payables 11139.43 11133.43
Lease Liahilities 3B.40 148449 1HE ED
Other financial abilities 449,86 127231 212217
Total Financial Liabilities 20877.57 6414.23| .00 27291.80)
Collateral

The Group has pledged of its trade receivables, part of investments and cash and cash eguivalents in order to fulfill
certain callateral requirements far the banking facilities extended to the Group. There [ abligation to return the
securities to the Group once these banking facifities are surrendered.

49 Level Wise Disclosure of Financial Instruments
|Ris. in Lacs)
Valuation
Particulars Ag at 31-03-2023 As at 31-03-2022 Level techniques and key
Inputs

Mon-current investments in egulty Ciuoted bid prices in

shares measured at FYTOCI 5842 3.09 1 an active market

Long term Borrowings
Discounted cash
. Hionar observable
Carrying value 6203.01 7657.55 2 botors st Moms
are based on terms
dizcounted al a rate
that refllects market
Fair value 6203.01 TELT .55 2 risks;

There is no instruments like preference shares measured at fair value using level iii technique so no sensitivity
analysis and reconciliation are not given.

50 Disclosures as per IND A5 115
a) Performance obligations and remaining performance obligations

i} The remaining performance abligation disclosure provides the ageragate amaunt of the transaction price yet
to be recognized as at the end of the reporting period and an explanation as to when the Group expects (o
recognize these amounts in revenue. Applying the practical expedient as given in Ind AS 115, the Group has
not disclosed the remaining performance abligation related disclosures for contracts where the revenue
recognized corresponds directly with the value ta the customer af the entity's performance completed to
date, typically those contracts where invoicing is on time and material basis. Remaining performance
abligation estimates are subject to change and are affected by several factors, including terminations,
changes in the scope of cantracts, periodic revalidations, adjustment for revenue that has not matenalized
and adjustments for currency.
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b) Disaggregation of revenue of segments as required by Ind As -115, has already been disclosed under nate
na. 46,

c) Cut of total revenue R5.79920.79 Lacs (PY. Rs. 31303.03 facs) recognized under IndAS 115 during the year,
Rs. 6770506 Lacs (PY.Rs. 26366.84 lacs) is recognized over a period of time and Rs. 1220067 Lacs (P.Y. Rs,
A836.93 lacs) is recognized at point in time.

d} There is ne matenal impact on provision for expected credit loss so mavement analysis is not required.

e} Contract balances: Company recognized revenue as per Ind AS 115 and revenue is directly dehited in trade
receivables instead of debiting it into contract azsets. Retention money deducted amounting to Rs. 4335.06
Lacs (P.Y. Rs. 2173.42 lacs) is included in Trade receivables. Company's Trade receivables includes unbilled
receivable of Rs. B768.31 lacs (P.Y. Nil} in balance sheet which are recognized as contact assets in balance
shesats. Cantract llabilities are those liabilities for which revenue recognized on paint in time approach and
armourt has been received as booking [only in feal estate activities),

Contract Assets:
{Rs, in Laes)
Particulars 2023 2022
Opening Balance (.00 0.00
Add: Adjustment due to ind As 115 6768.31 0.00
Less: Billed/ Received during the year .00
Closing balance of contract assets 6768.32 0.00|
Contract Liabilities:
{Rs. in Lacs)
Particulars 2023 022
Opening Balance 2158797 1965867
Add: Adjustment due to Ind A5 115
Add: Received during the year and other adjustments of taxes 1573.15 1492930
Closing balance of contract liahility 18014.82 21587.97

f) Mo contract modifications occurred during the year,

gl Cost to obtain new contract is nil as company ks not recelved any new contract Tor which executlon had been
started in the current financial year,
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51 CONTINGET LIABILITIES AND COMMITMENTS

CONTINGENT LIABILNTIES {(NOT PROVIDED FOR] IN RESPECT OF FOLLOWING:

A. Disputed tax demands

The detalls of disputed Incame tax, service tax, and cales tax & Exclse duty as on 31-03-2023 are as follows:

{Rs. in Lacs)
Forum where Demand Amount paid Period to which
Nature of the Statute dispute is pending Amount under protest the amount
relates
High Caurt 1691 .00 200304
Central Sales Tax Act, 1956, and Board of West Bengal 177.45 0.00§2009-10
Sales Tax/VAT/GST Act of various Lommissianer 64.02 1390-91 & 2010-
etates [Appeals) 0.00{11
VAT Appeal 12.85| 0.431F.Y, 2015-16
G5T Appeal 133.55 1x1.74]2018-19
CESTAT 463.76 2003-04 to 2004-
05 & 2007-08 to
Central Excise Act, 1944 0.002010-11
Commissioner{Appea 583.81 2009-10 to 2015-
I} and Show Case 0.00116
ALY, 2015-16 to
Income Tax Act, 1961 CIT Appeal 116018 42533 2021.33
OMIL-J5C IV Kameng
Income Tax Act, 1961 CIT Appeal 10.47 0.00fAY 2018-19
Sales tax Authority Board of West Bengal 28.84 Lacs NiljaY 2008-09
19.95 Lacs + Ml 2009-10
interest
Waorship Infraprojects Limited
Incorme Tax Act, 1961 CIT Appeal 132.37 132.77 2013-2014
Om Metals Consortium Private
Income Tax Act, 1961 ITAT 33920 44.56] AY.2015-16to
2021-22
Goods & Service Tax Act Appellate Authority 59.51 5.95 2017-2018
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Mote:

(1.) Amount as per demand orders including interest and penalty wherever mentioned in the order except show cause.

B. {Rs. in Lacs)
5.Na. Particulars As at 31.03.2023 As at 31.03.2022
i Outstanding bank guarantee * 3014913 18422 44
i) Letter of credits accepted** A4415.38 219646
il Other Claims against the Company nat acknowledged a debt

relating to supplies and service matters 21.15 23,32

Amount Un- Amount Un-

i Labour cases ascertainable ascertainable
il Outstanding amount against corporate guarantee given 1o bank

an actount of loans givan by such bank. =** 262212 5021.08|

Based on favorable decisions in similar cases, legal opinion taken by the group, discussions with the salicitors, etc., the
group believes that there is fair chance of decisions in its favors in respact of all the items listad in (i} ({iv] &|v) above
and hence no provisions |s cansidered necessary against the same.

» Outstanding bank guarantee includes issued by banks, in favar of following joint venture/partnership firm.

|Rs. in Lacs]
Mame of Joint  Venture (V)] Ofs. Bank Guarantee as at 31.03.2023| O/s. Bank Guarantee as at 31.03.2022
fpartnership firm (PF)
DML+ISC, UKRAIN, KAMENG (V] 322351 322351
Gurha Thermal Power Co. Ltd V) 264.00 26400
Om Metals Consortium Pyt Ltd 20,00 20.00
SPMIL OMIL IV (U]jain) 22500 325,00
Bihar Logistics Private Limitad 207,46 256.26
Gujarat Warehousing Private Limited 138.00 138.00
Om Metal SPRML IV (Mpanga, Rawanda) 1756.84 1604.22
O Metal SPML IV Ghana * 0.00 G063
Dm Metals-WIPL IVisarda 0.00 520,00
Om Metal PSP Consartium — Kunda 337.18 52118
OMIL-1V Shapurhand| Punjab 4535.00 3705.00
OMIL-IWIL VEMCPL (1Y) 0,00 0.00
BRCCPL OMIL DARA IV 22132.14 77214
OMIL -JWIL (V) 1733.34 200,00
Total 15153.08 12399.94

*Bank Guarantee given in forex amount taken in equivalent INR,

**= Dutstanding shortfall undertaking fcorporate guarantees given 1o bank on account of loans given by such bank,
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Corporate Corporate

Harrie of 6 Sanction Amount Guarantese Sanction Amount Guarantes

i S {Loan O/S) [Loan Of5)

2023 2022
Bhilwara laipur Toll Road Pvt. Ltd
25279, 1 14| 26274, 1673,

(PNB and ICIC) 527900 953 6279.00 673.96
Om Metal Consortium Frivate
Limited® {Canarz bank) 950000 B658.98 S500.00 3347.12
Total 31779.00 2622.12) 31779.00 SOZL.08|

*In addition to this, Company also pledged its real estate inventory in its real estate Branch (OGM: 201 Flats) ascollateral

towards loan granted ta its 100% subsidiary, Om Metal Consartium Private Limited.

C. Other commitments

d) The group has issued an under taking to associate bankers for non — disposal of its investment in an
associate (Bhilwara Jaipur Toll Road Pyt. Ltd ) till date entity repay its debts as follows;

OMIL
Particulars MName of Banker 2022-23 NO OF 2021-22 NO OF
SHARES SHARES
SHARES PLEDGED PNE & ICIC] 1651107 LE51107
SHARES TO BE PLEDGED PNBE & ICIC) 195132 195132

b] The group from time to time provides need based funding to subsidiaries and joint ventures entity towards

capital and ather requirements.

¢l The Group has imported capital goods under the export promotion capital goods scheme to utilize the

benefit of a2 zero or concassional customs duty rate. These benefits are subject to future exparts within the
stipulated period. Such expart obligations at year end aggregate to.

Particulars 2022-23 2021-22
Other Commitments
The Branch of the Company has imported capital goods under the export 809,26 279726

pramation capital goods scheme to utilize the benefit of a zero or concessional
customs duty rate. These benefits are subject to future exports to be completed
till November -December, 2021 Such export obligations at year end aggregate to
{Duty Saved RAs. 468,21 lacsip.y, Rs.466.21 lacs). Mon-ohligation will result in
Interest payable also as determined at applicable date. And thereby contingent

liability to be considered in the coming FY 2023-24.

52 Related Party disclosure under IND AS-24 *Related party disclosures” notified:
During the year, the group entered into transactions with the related parties: Those transactions alosg with
related balance as at 31st March 2022 and for the year ended on 315t March 2023 are presented below,

List of related parties with whom transactions have taken place during the year along with nature and

volume of transactions are summarized a5 follows:
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List of related partles and relationship:

Mame of the related party Relationship % of holding|Incorporated in
Subsidiaries

High Terrace Realty Private Limited Subsidiary company 100% India
Om Metals Consortium (F] Limited Subsidiary company 100% India
Warship InfraprojectsPvt Ltd subsidiary Company (w.e.f.05,/12/2017) 100% India
Gujrat Warehausing Pyt Ltd, subsidiary Company [w.e.f. 18.07.2019) 9% India
Bihar Logistic Pvt. Ltd. subsidiary Campany (w.e.f. 17.06.2021) 59% India
Bhilwara laipur Toll Road Put, Limited  |subsidiary Company [w.ef. 24.11,2023) 51.28% India
Joint Operations

OMIL-ISC IV, Kameng Jgint operation for Kameng Contract B0 India
SPML -OM Metal 1V {Ujjain) woef 18-04-2015 100% Indlal
Om Metals SPML foint Venture Joint Operation for Rawanda Contract L00%% India
Om Metals SPML IV Jaoint Operation for Ghana Contract 100% Indiz
OIL-WIPL Y (Isarda) Joint Operation for lsarda Contract 50% India
Om Metal-P5SP Consortium Joint Operation for Kunda Project ElE India
OMIL-IWIL-WEMCPL (V) Jaint Venture for Jabalpur Praject 51% India
OMIL Y laint Venture for Shahpurkandi Praject 8% India
OMIL IWIL W Jaoint Venture for Water Praject in UP 51% Indial
HCC OMIL IV Joint Venture for Water Project in 50% India
BRCCPL OMIL DARA W Joint Venture for Water Project in 59 India
Jgint venture/Partnership Firm

Uttar Pradesh Lagistic Pvt Lid @ Incorporated on 24.01.2017 5% Indial
West Bangal Logistic Pve. Lid. @ Incorporated on 20.01.2017 0% India
Gurha Thermal Power Co. Ltd. (V) Incorporated on 16-04-2009 0% India
Om Metal consortium (PF) Partnership Firm 17.50% India
Om Ray Venture [PF) Partnership Firm 99.50% India
Ultrawave Praject Private Limited 50% holding by Subsidiary (High 505 Indial
Megpa EquitasPrivate Limited Formerly  |40.63% holding by Subsidlary (High 40.63% India
VEMCPL-OMILIFench-I1) V= Incorporated ason 16,11.2019 30%%

Associate Company

Sanmati Infra Developer Put. Ltd. 0%

Enterprises controlled or are under

Juplter Matals (P} Ltd

Om Kothari Pariwarik Trust

Om Kothari Foundation

Bahuball Housing Co. (P] Limited

Little Star [P} Limited

Sanyon Properties Pyt. Lid.

O Metals Auto P Ltd,

Om Ratnakar Private Limited

Om Automotors Pyt Ltd,

Om Hydromech Py, Lid,

Skywavelmpax Private Limited

Synergy Promoters private Limited

Om optel Industries Private Limited

Alchemy Ventures Private Limited

Baba Vinimay Private Limited

Bhwya Mangalam Merchants and traders

Lamboder Finvest Pyt Lid.

Mavyura Capital Advisors Private Limited

Om Kotharl Hotelis) Private Limited

Om Metals Hydroprojects Private

Om Infratech Private Limited

Infravisions and Ventures Private Limited

327



Innovative Infrabuilld Private Limited

Cryum Speciality Foods Pt Ltd.

T C Kothari & Family Trust

DP Kothar| & Sons

Key Management personnel/ Board of

Key Managerial Personngl

Shri D.P. Kothari Chairman

Shri Sunil Kothari Wice Chairman

Shri Vikas Kathari Managing Director & CEO
Ms, Reena Jain Company Sscretary

Shri Sunil Kumar Jain Chief Financial Officer

Shri Gopl Raman Sharma

Independent Director

Shri. Vaibhav Jain

Independent Director

Saloni Kala

Independent Director

Executive Directors/Promaters

Shri Bharat Kotharh

Executive Director|Projects)

Shri Vishal Kothari

Executive director {Real Estate

Shri Siddartah Kothari

Executive director  (Packaging

Shri Bahubali Kathari

Executive Director|Projects}

Relatives of Key management persons

Shri Wivek Kothari

Shri Vidushi Kothari

laifSenali Thaliva

Smt. Seema Kothari

Smt. Anita Kothari

Chandra Prakash Kothari

Indra Pahade {Ritu Jain}

Puja Jain

Sonall Tholla

Vaibhav Kotharl

Monika Bakliwal

Mealu Walia

Chandra Kanta Lubadia

Madhu Chandwar

Anugraha Jain

*As per agreement dated 16,11.2012 between two join venturers, Company withdraws it right and responsibilities as 1V
partner from daytoday project execution and tumaover @ 30% for monitoring and surveillance and profits sharing shall be

1.5% on turnover is agreed.

& company has requested to FCI to reduce its stake in these silo projects 5PV as these are being executed by IV partner

M5 Veerprabhis Marketing Pvt Ltd and company shall have no financial exposure in these two silo SPV's

List of transactions with related parties are as following except those from them comapny has not entered any

transaction,
Value of
) transaction during
Particulars the reporting
periad Opening balance Closing balance
Advance against Flat booking
Anita Kothan 0.00 22%.17 22917
1aif Sonali Tholia (.00 215,26 215.26
Om Kothari Foundation 390.00 0.00 390.00
Om Optel Industries Pyt Lid 0.00 B73.25% B79.25
Praveen Dhanraj laing Monika Jain 0.00 164.57 164.57
Seema Kethan 0.00 12581 125.81
Shri Chandra Prakash Kothar 2161 170 192.33
Shri Dharam Prakash Kothari 0.00 50327 503.27
Shri Sidharth Kothari 0.00 13549 13549
Shri Sunil Kothar .00 172.08] 172.08|
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Shri Vikas Kathari 0.00 142 58 142,98
Shri Vishal Kothari Q.00 140165 La0.65)
T C Kathori Famity & Truast 40,50 151.13 191.63
Vaibhav Kothari 000 136.91 136.91
Vidushl Kothari 0.00 145,04 145.04
Vivek Kotharl 0.00 140.65 140,65
Interest Expenses

BRCOCPL-OMIL-DARA-JV-Khajuwala Project 21.4% 0,00 0:00
OMIL WIPL |V ISARDA 72.70 0.00 0.00
Interest Income

Om Metals Consortium (P) Lid 143359 41H2.83 5473.15
Interest on Lease Liabllity

Bahubali Housing cou P Ltd 4,24 A0.88 36,78
Little Star Finance [P] Lid a,29 A0 B8R 3g. 78
Omi Hydromech Pvt Lid 4.51 45,72 42.02
Sanyon Properties Pvt Lid 6.13 58.40 52.54
Interest On Security Deposit

Om Mydromech Pyt Led 185 235 HE.20
Sanyon Propenles Pyt Lid 7.04 T1.325 B0.15
Investment in Equity in boint operation

lupiter Metals (P} Ltd 31.27 -352.75 -321.48]
Investment in equity with joint operation

BROCPL-OMIL-DARA-IV-Khajuwala Project 2862 13.32 41.94
HCC OMIL Y- Mokha Project 15,16 16.25 3141
W ULAIN 0241 398,36 328,95
OMIL Y Shahpurkhand| -76,12 -35.71 -121.83
OMILIWIL JV-Amroha Project -1.73 173 0.00
OMIL WIPL IV ISARDA 180,44 -197.32 -377.78
OMIL+ISC IV-Kameng -53.74 1124.33 1070.59
OMIL-IWIL-VEMCPL-FV 0.42 041 -0.83
SPML JOINT VENTURE RWANDHA 824.20 2624 48 1800281
SPML IV GHANA 27443 BH2.3¢ G842
Invastment in equity with joint venture/Associates

Bhilwara lalpur Toll Road Pt Ltd S00.00 508%.70 5589.70
Gurha Thermal Power Company Ltd, (.00 250 2.50
Mega Eguitas Private Ltd Q.00 276 2.76
Om Metal Consatium PF .58 1203.47 2206.06
OM RAY Constructions IV 0.00 B5.06E B5.06
Sanmati Infra Developer Pvt Ltd 50,00 95.00 45.00
Ultrawave Projects Pyt, Ltd 0,00 0,50 0.50
Ustar Pradesh Logistic Pvt Ltd 069 (] | 000
‘West Bangal Logistic Put Lid -0.50 0.50 0.00
Inwestment in equity with Subsidiaries

Bihar Logistic Pwt Lid 0.00 138} 2.38
Chehel Infrastructure Lid 488 45 488,45 p.0o
Guljarat Warehousiong Pyt Ltd 0.00 751.45 75145
High Terrace Realty Pyt. Ltd, 0,00 1.00 1.00
O Metals Consortium (F) Ltd 0.00 4701.01 4701.01
Plante Matural Put Ltd. -1.00 1.00 000
‘Worship Infraproject Pt Ltd 0.00 192.50 192.50
Loan & Advances Given

5K Jain 1,70 0.00 7.70
Loans/Inter corporate Deposits Gluen

Bhilwara lalpur Tall Boad Pyt Lid -566.59 10324.31 9757.72
Bihar Logistic Pl Ltd 32,26 145288 1485.14
Gujarat Warehousiong Put Ltd 113,549 £26.94 TaER.00
Gurha Thermal Power Company Ltd. 033 Ta7.65 Ta7.98]
Om Metals Consortium (P} Ltd -2362.32 16E95.69 14533.37
Uttar Pradesh Logistic Pyt Lid -1.02 L2 0.00)
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Loans/Inter corporate Deposits talen

BRCCPL-OMIL-DARA-IV-Khajuwalz Project a74.00 0Lo0 S74.00
High Terrace Realty Pvt. Ltd. £155.96 155,56 0.00
Mega Eguitas Private Ltd -711.48 711.48 0.00
OMIL Jv Shahpurkhandi 470,59 0.oo 470.59]
Ultrewave Projects Pvt, Ltd -750.00 750.00 0.00
Purchase OF fluved Assats.

IV ULIAIM o.00 0.00 0.00
Purchase of Flat

DO Matals Cansartium (P} Ltd 973,50

Purchase of Goods /Services

IV LLLAIN 2,09 .00 C.o0]
Om Metal Auto Private Lod. 828 24.19 5.34
Om Optel Industries Pyt Ltd 245,78 3.9€ 231
OMIL IV Shahpurkhandi 54743 000 0.00
OMIL WIPL IV [SARDA 3D6.28 000 .00
Shri Chandra Prakash Kothari -86.73 B6.73 0.00
Remuneration

Anisgraha laln g2g 0o 0.69
Mahit Tripathi 28.00 173 .15
Mrs. Reena lain B.51

Shri Bahubzli Kothari 35.00 933 0.00
Shri Bharat Kothari 36.00 0.00 6.95
Shirl Dharam Prakash Kathari 88,20 B3.74 115.11
Shi Slddharth Kothari 3.51 0.00
Shir Sunil Kothari 8820 25.43) 0.00
Shril Vikas Kotharl 50,440 2.86 Z0.87
Shri Vishal Kathari 36.00 o0 0.00
Mr 5K lain 34.00 0Lo0 0.00)
Sale of Flat

OM INFRA LTD. 973,50 0.00 0,00
Sale of Goods/Services

BRCCPL-OMIL-DARA-NV-Ehajuwala Project 421544 (.00 406.01
Gujarat Warehousiong Pt Ltd 742

HOC OMILJY- Nokha Project 5195.00 .00 1284.53
W ULLAIN 114.52 0.00 0.00]
Om Auto Motors Pyt Ltd. 30.00 27.29 2875
Om Metal Auto Private Lid, 102,50

Om Optel Industries Pyt Ltd 3366 53,84 C.00)
OMIL IV Shahpurkhand| 358703 7353 635,00
OMIL WIPLIV ISARDA 773161 581.20 253083
OMIL+HISC IV-Kameng 50.51) oo 0.00
EPMLIDINT VENTURE RWANDA 206.35 0.00 0.00
Security Daposit

Om Auto Motors Pyt Ltd, 0.00 136.00 136.00
Om Metal Auto Private Lid, 0,00 505,00 505.00
Share Of Profitf[Loss)

VEMCPL-OMIL [PENCH-II] IV -41310.00 -41340.00 ~83a50.00
Sitting Fees

Salon| Kala 015 039 0.00
Shri Gopi Asman Sharma 0.24 078 0.00
Waibhav lain 0.09 016 0.00
Sundry Creditors

Bahubali Housing co, P. Ltd 7.14 15.12 22,26
Little Star Finance {F) Lid 758 10036 17.92
Om Hydromech Pui Ltd B.el 46.05 54.65]
Om Kothari Pariwarik Trust -1.01 152 091
OYUM SPECIALITY FODDS PVT LTD 053 .33 0.92
Samyan Properties Pt Lid 780 32.33 2013
Sleywave Impex Ltd -33.45 95,45 0.00
Waorship Infraproject Pvt Ltd 0.17 3.40 3.57
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53 LEEISE‘I
(il Group has taken assets on leases which majerly include Land & Building, Machinery and Vehiclas,

(i) There are exemption provided by accounting standard for following lesses 25 defined in para 5 of IND AS-
116:
3. short term lease and
b. leases for which the underlying asset is of low value.

(ifii Under such exemption company booked expenses of Rs. 1221.75 lacs (PY. Rs. 939,35 Lacs) as Rental
expenses, Machine Hiring and vehicle Hiring.

{iv) Group has accountad as per guidance provided by Ind AS -116 and recognize Right to use assets and lease
lizbllity for which comglete disclosure s provided In note no. 8.

54 Detail d i mall and medium enterpri r MSMED a nti

Particulars 2023 2022

The orincipal ameunt due and remaining unpald to any supplier as at the

485,00 872.79|
end of each accounting year

The interest due an unpaid principal amount remaining as at the end of the
each accounting year

The amount of interest paid by the buyer in terms of section 16 of the
Micro Small and medium enterprises Development Act, 2006 along with
the amount of the payment made to the supplier beyond the appointed
day during each accounting year.

The amownt of interest due and payable for the period of delay in making
payment (which hayve been paid but beyvond the appolnted day during the
year ) But without adding the interest specified under Micro Small 2nd
medium enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each
accounting year, and

The amount of further interest remaining due and payable even in the
succesding years, until such date when the interest dues as above are
actually paid to the Small Enterprizes for the purpose of disallowance as a
deductible expenditure Uz, 23 of the Micro Small and medium enterprises
Davelopment Act. 2006

55 Earning per Shares (E.P.S.}

|Rs. In Lacs)

5.Ho, Particulars 2023 2022

1 Calculation of weighted average number of Tace value of
equity shares of Rs. 1 each

Mo of shares at the beginning of the year, 963.04 963.04

Total equity shares outstanding at the end of the year 963 .04 963.04

Weighted average no of equity shares cutstanding during the 96304 963.04

i) Met Profit after Tax avallable for equity shares holdars [Rs.) 1061.7% 2583 55|

iil) Basic and diluted eaming per shares (Rs.) 110 2.63]

v Mominal value of equity shares (Rs.) 1.00 :l.ml
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56 (2] Incomplianca with Ind As - 28 on financal reporting of interest in joint venture/partnership firm.
Foliowing disclosure are made in respect of jointly controlled entities in which the group I8 a joint venture

/partner,

{BjOm Metal Consortium and Om Ray Joint Venture iz 3 partnership firm.

Following ane partner & their share ratio as per revised deed drawn on in Profit/Loss,

Nanve of parkier Om Metal Consortiunm Om Ray Joint Venture
Share ratio Share Ratic

O Infra Limited 17.50% 99 50%
Subhash projects & marketing Ltd. 5.00%%

Wikhil Townshig (F] Limited 15.00%

Amrfina Construction (P} Ltd. 5.00%

Maurya Houging Limit2d 5.00%

O Infra Tech (P} Limited 2.50%

Gore Goan Hotel Realty Pyt Ltd 50.00%

Ray Construction Limited 0.50%

57 Disclosure under Regulation 3443} and 53(F)of Securities and Exchange Board of India |Listing obligation and
disclosure requirement) Regulation, 2015,

Loans and Advances B debtors includes Tollowing amounts due from subsidiary / Joint Yenture & other

asgociates: -
(Rs. in Lacs)
: Amt. hax Amt. Max Amt.
MName of Group m; g;lt;:;;:f R Dutstanding as | Outstanding as at | Outstanding as at
v at 31-03-2022 31-03-2023 31-03-2022
Orm Meatals Consortium Private Limited 20006.53 19033.39 20006.53 19999.51
hi lpur T P |

Bhilwara Jalpur Toll Road Private Umited §757.72 10324 31 1033428 10325.13
Uttar Pradesh Logistics Pyt Ltd 0.0 1.03 103 1.03)
Bihar Logistics Pyt. Lid 14B5.14 1457288 1485.14 1452 B8
GLURHA THERMAL POWER COMPANY LTD 747.98 T47.66 74738 747 66
Gujrat Warehousing Pvt. Lid T48.00 625.09 T45.00 B626.99

58
(a)

{i] The Company, as at 21 March 2023, has (i) a non-current investment amounting to Rs. 5589.70 Lacs (31
harch 2022: 5089.70 lacs), and current advanoes of Rs. 9757.72 Lacs I:Sl"l'ularch 2022 Rs, 10324.31 Lacs| in
Bhilwara Jaipur Toll Road Private LUmited, subsidiary (PY. Joint Venture), is kolding 51.28% (P.Y, 49%) share
in Special Purpose Vehicle (5PY), 5PV had been awarded project by Rajasthan State Govt. through PWD to
Design, Build, Finance, Operate and transfer (DBFOT) SH-12 toll road through an agreement dated
12.07.2010. 5F%was granted a right to collect toll fees for 22 years starting from 02.02.2012 il 02,02.2034.
Company is fulfilling its obligations parfectly daspite of regular defaults made by government in fulfilling its

obligations.

5PV is collecting toll on all vehicles Including private vehicles as per concession agreement. But Governmeant
announced to exempt toll fees of private vehicles w.e.f. 01.04.2018, Sinze the private vehicle's toll fiees is
significant portion of total toll collection and Joint Venture calculated project wviability including that toll
collection on private vehicles. 5PV suffered lozses of revenue because of toll fees exemption an private
vehicles. 3PV intimated this loss to PWD and asked them to compansate the loss. But in spite of regulsr
reminders and notices by the 5PV to PWD, PWD did not respond to any of their notices.
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After reminders and notices, SPV decided to terminate the project weef. 03.10.2018 and sent notice to PWD
about termination. 5PV approached PWD for amicable settlement of loss of revenue but after seeing no
response from PWD, 5PV moved to commercial court for asking compensation where: commercial court
suggested to go through arbitration procsss, The company raisad the various claims of Rs, 738,76 cr (P.Y, Rs/
758,76 cr }.The sole Arbitrater awarded Rs.287.54 Cr. after an adjustment of intrim award offts 191.79 Cr. in
its final award of Rs. 779.42cr.

Such Award 15 yet to be received from PWD, As per Award,the delay In payment by the PWD shall carry
interest from the date of award till the date of payment at 5% above bank rate i.e. 11% p.a.

{8l The company has disposed its loss making subsidiary Chahal infrastructure Itd. In the current financial year
and booked loss of Rs. 454,14 |aes.

(€] The Company, as at 31 March 2023, has {l) a non-currant investment amounting to Rs. 45,00 lacs (31 March
2022: Rs. 95 lacs), In Sanmati Infra Developers Private Limited. The company has disposed its loss making
associate Sanmatl Infra Developers Private Limited in the current financial year at cost.

{d) The Company, as at 31 March 2023, has a non-current invastment amounting to Rs. 2.50 lass (31 March

2022: 2.50 |acs), and non-coment advances of Rs, 747 98 Lacs [31‘"t March, 2022 Rs. 747.66 Lacs) in Gurha
Thermal Power Company Limited, aloint Venture, is holding 50% share in loint Venture.The Joint Venture
has terminated the Fower Purchase Agreement (FPA} on 15-07-2015 with Rajasthan RajyaVidhyut Frasarman
Migam Ltd (RRVFNL). The Joint Venture was formed for the Business of Power generation and selling the
same to the RRVPML &s the agreement is terminated by the Joint Venture and the Joint Venture has also
filed the claim against the RRYPNL far the recaovery of the amount invested by the Company of Rs. 75016
lacs plus intzrest The loint Venture has filed petition before the Rajasthan Electricity Regulatory
Commission, laipur. RERC vide its order dated 0S.01L2018 dismissed the petition. The loint Venture
challenged the order of RERC, laipur by filing appeal befare the APTEL [Appellate Tribunal for Electricity],
Mew Delhi. The case s pending for adjudication.

The Joint Venturs, in view of the litigation at APTEL {Appellate tribunal of electricity) in the matter of
statutory clearances from authorities in relation to agreements with Rajasthan RajyaVidhyutPrasaran Nigam
Ltd (RRYPHL) befare which the Joint Venturehas made 2 claim among other things for reimbursement of
expenses incurred in relation to the project, compensation etc, but the matter is under subjudice, and
thereafter the Joint Venturepursues other projects in the near to medium term, hence the going concern
assumptlon s followed and such amount invested and loan granted is good and recoverable.

59 In every payment of running bill, project authority deduct retention amount on account of defect liabilities
arise during the contract period which is sither released by submitting bank guarantes or released after
suczessful completion of project. This retention smeunt keeps accumulating. Collection of retention money
is probable and therefore debtors on sccount of retention money are considered good based on the track
récord and previous performance of the company, Deduction of retention money has been claimed as per
the provisions of Income Tax Computation and Disclosure Standards (ICDE). Company have created deferrad
tax on retertion money due to difference In tax base and accounting base ag per Ind As 12 and same has
been considered for previous yvear as well.Company has shown such retention money as debtors as good
and realizable in its stock Statements. as they are due from governmeants,

60 The group has invested/guaranteed OMIL-1SC 1V, Kameng as working capital and non-fund basad banking
facilties. The commerdal understanding between partners through a letter of undertaking on 31.3.200%
that group will recelve higher sum of profit to compensate its additional Investrent/ Guarantes In this |oint
yenture as mutually decided by partners sfter completion of project.

61 In case of Upperbeda (Revenus CY. Rs. 4,95 lacs and PY. Rs. 52,40 lacs) and SSMNL Gujrat (Revenue C.Y. Rs.
498.12 lacsand P.Y¥, Rs. B02.76 lacs) prajects which has been allotted to Om Metals -5pml IV but being a lead
partner, revenue is been recognized in comapny’s books and Income fax is deducted in the name of Om
Infra Limited itzelf, All payments were received by Om Infra Limited.
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66 Corporate Social Responsihility

A= per section 135 of the Companies Act, 2013, 2 company meeting the applicability threshold, needs to
spend at least 2% of its average net profit for the immediately preceding three financial years of corporate
social responsibility {CSR) activities. The areas for CSR activities are eradication of hunger and malnutrition,
promoting education, art and culture, healthcare, destitute care and rehabilitation, environment
sustainability, disaster relief and rural development projects. A CSR committes has been formed by the
Group a5 per the Act. The funds were primarily allocated to a corpus and utilized throbgh the year on thase
activities which are specified in Schedule VIl of the Companies Act, 2013

Company has contributed a sum of Rs. 40.00 Lacs to Karmaputra Charitable Trust and as per certificate of
utilization received |, such amount is fully utilized by the trust and company relied on this certificate For
utilization of C5R amount

* Gross amount required 1o be spent by the Company during the year is Rs. 40.00 Lacs (P.Y. Rs. 40.00
Lakhs}.
& Amount spent during the year:

[Rs. In Lacs}
Particulars Amount Spent | Yet to be spent Total
On Education & spreading awareness of child
; 40.00 40.00
education
40.00 0.00 40.00
67 Claims

The group raised wvarious daims with wvariouss customer/ parties/subsidiaries of company/loint
Ventures/Subsidiaries amounting to Rs. 5736730 lacs (Rs. 62464 41 Lacs in Previous Years), against these
claims, the Arbitrator awarded claims of Rs. 828715 lacs [PY Hs 780649 lacs). The group has not been
recoghizing the revenue on the aforesaid Arbitration: Awards oh its daimed incloding interest as awardsd
from time to time. There are also some counter claims by the customer / Other Parties amounting to Rs.
251716 Lacs (Rs. 2343 38 Lacs included in previous year) against these claims, the Arbitrator awarded caims
to the customer of Rs. 82.24 lacs (Hs B2.24 lacs in the Previous Year). These awards are further challenged by
the customer as well as the group in the higher courts as the case may be. In accordance with past practice,
the group has not made adjustment because the same has not become rule of the court due to the
objections filed by customer / parties and by the Company.

68 Food Corporation of India vide its letter dated 25.11:2019 allowed the company to increase its shareholding
in Gujrat Warehousing Private Limited and Bihar Logistics Private Limited from 50% to 99%. The amount
deployed by the company in both these SPY shall be converted into equity 1o increase its stake 1o 99% either
by swap of shares with UP logistic and west Bengal logistics pvt td or issue of fresh shares.

69 In February 2021, Tapovan(MTPC) project was partially damaged due to massive flood in Uttrakhand. The
company has raised insurance claim with insurer but insurance company on some renewal premium
mismatch grounds rejected claim. Company has approached Rajasthan High court for direction o Insurance
company for admission of claim and court has directed the insurer to appoint surveyor.

70 In Chamera project (NHPC), NHPC has awarded the incentive for compressed schedule but due to some
delays in project, NHPC had sought BG from us and referred the matter to arbitrator. The matter is still
subjudice in High court and NHPC claimed the BG amount from us in cash which we paid and sought refief in
eourt.

71 Financial Statements includes amount of Rs. 179.86 lacs as income [ Py, Rs. 298 47 Lacs asincome) Such
amount written off is not receivable or payable by group as decided by management but no confirmation/
affirmations has been received from the respective parties. Such amount was pending in books <ince long.
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T2 Amount received of Rs. 12 40 Lacs [P.Y. Rs. 98 85 lacs) as profit from loint venture namely OMIL VEMCPL IV
{Pench -1} is received as per agreement dated 15th Mov 2012 between company and Vijay Rumar Mishra
Construction Pvt Lid. [VEMCPL) . As per agreement company waived its rights in OMIL-VKMCPL JV [Pench I}
in lieu of 1.5% of turnover to be received as profit only but such amount is shown as contractual work by
VEMCPL and TDS is deducted accordinghy. But company has booked such amount as profit from JV only as
per agreament terms.

73 Company has received completion certificate of A & B block of project OM Green Meadows dated 29th
Maovernber 2021 and company started giving possessions to buyers after registry. Since the compaty has
obtained completion certificate of A & B block only still the capitalization to the balance project will be
continued.

T4 The Company is engaged in the business of providing infrastructural facilities as per Section 186 (11) read
with Schedule VI of the Act. Accordingly, Section 186 of the Act is not applicable to the Compary.

75 During the year, the Company has not entered with any scheme of arrangements in terms of section 230 to
237 of the Companies Act, 2013 and there was no transactions with struck off Company.

76 Mo Fund have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any person or entity, including foreign entities
{"Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the intermediary
shall land or invest in party indentified by or on behalf of the Company (‘ultimate beneficiaries’). The
Company has not received any funds from the any party with the understanding that the Company shall
whether, directly or indirectly lend or invest in other person or entities identified by or on behalf of the
Company ({‘ultimate beneficiaries”) or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

77 The company has complied with the provision of section 2{E7) of the Companies Act, 2013 read with the
Companies {Restrictions on number of layers) Rules, 2017,

78 The Company has not been declared willful defaulter by any bank or financial institution or government or
any governmeant authority.

79 Other Statutory Information

{i} The company does not have any Benami property, where any proceading has been initiated or pending
against the company for holding any Benami property under the Benami Transactions [Prohibition) Act, 1988
and rules made thereunder.

[H)} The company does not have any transactions with companies struck-off under section 248 of Companies
Act, 2013 or section 560 of Companies Act, 1956,

(i} The company does not have any charges or satisfaction which are yet to be registered with ROC beyond
the statutory period.

(v} The company does not have any cryptocurrency transactions during the financial year.

{v) The company does not have any transaction which is not recorded books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 .

B0 The Company have proposed final dividend for the year ended 31 March 2023 which is subject to the
approval of the members at the ensuing Annual General Meeting. The dividend declared is in accordance
with section 123 of the Act to the extent it applies to declaration of dividend.
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81 Other Additional information

a. (Rs. In Lacs)
Particulars 2022-23 2021-22
C.LF. Value of Imports

Raw Material 822133 132312
Stores & Spares 0.00 0.00
Machinery 0.00] 0.00
EXPENDITURE IN FOREIGN CURRENCY (PAID OR PROVIDED)
INCLUDING OVERSEAS BRANCHES
Travelling & Conveyance 18.56 14.57
Legal & Consultancy 688 7.80
Owverseas Employees Cost 166.58 20622
Material Cost & Stores & Spares 0.00 0.00
Other Operating Business Exp 347 87 25745
Foreign Tax 18.19 361
Income in Foreign Currency
Sales ;Erection & Contract Receipis 1655.45 601339
Room Bent & Other Services 105.86 21030
Total 1761.30| 6223.69
Net dividend remitted in foreign currency fforeign intuitional
investors
Mo. of MRl share holders Jed 254
Mo of shares held by them 768575 799310
Dividend paid [Rs. In lacs) ol 4]
Year to which dividend refates naj NA
*Dividend was being paid in Indian Currency in their Indian bank accounts
b. VALUE OF BAW MATERIAL & STORES AND COMPONENTS CONSUMED-
{Rs. I Lacs)

Particulars 2023 % 2022 %
Raw Material
Imported 584 60 1597% 187.45 197%
Indigenouns 25070 67 58 03% 835151 95.03%
Total :- 29655.27 9538.96
Stores & Spares
Imported 0.00 54 0.00 {3
Indigencus 488 04 10054 576.24 1005

488.04 576.24

82 Figures for previous year have been re-arranged/regrouped-wheraver nacessary to make them comparable.

Significant Accounting Policies and MNotes to the financial statements
Signed in terms of our report of even date annexed

For Ravi Sharma & Company
Firrn's Registration No. 015143C
Chartered Accountants

For and on behalf of Board of Directors
OM INFRA LIMITED
[Formerly known as OM METALS INFRAPROIECTS LIMITED)

CA Sourabh lain Dharam Prakash Kothan Sunil Kethari

Partner [ Chairman} [ Vice Chairman)

M.No 431571 {DIN 00035298) (DN D0220540)

Place - Delhi

Dated : 37.04. 2023 5K Jain Vikas Kothari Reena Jain

UDIN: 23431571BGYCLARTI1 [CFO) [ Managing Director & CEQ) |Company Secretary]
(DIN 00223868}
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o of Andit Qualification= for consolidated Financial Year ended March 31, 3073
[Sew Raguierion 23 52 of the SEB| (LODA) (Amerdiment) Reguiztons, 20161

Budsted Figures Bdjusted Figures
18 Pasticuilics [z reported [oudited figures after
Mo befors sdjusting adjusting for
fior gqualifoations) guaifications)
1 Turnover [ Total income BXa00 .42 2124842
2 [Total Expenciturs 8161352 7206650
3 Mt Profit)Tlocs] 12E7.30 115520
4 Earnirgs Per Znara 110 Lip
5 Tiotal Aszots 15386220 153964 %
& Total Liskilitias B5MA.E1 F5703.61
7 Hez Worth E8260.55 GA3E0.59
Arry other firemdal temis) (@s &t
EH-Ppr-"-Tﬂ byibs
B TEEEETaEt) = =
Audit ificaticn [mach =
gumlification separzt=lyl
Oualfication 1

=. Desails of Audiz Quaiification:

1 The Compary’s non-ourrent imvestmants 20 2t 31 ek 2003 inclides imvestrments agpreg=ting A 2. 50 o and adwances of Ax. 797,65 Lars (Py. 74766 Lacs] intha
rama of Gurka Tharral Powar Compery Uimitad {ETPCL]; being considarsd good and recmesbia by the managemant.

GTPCE has filed termination m thair respective authonity and claimad the amount imested amd termirstion paymsnts 25 per concession agresmant of Bs. 3940 7Y lacs
and such mattar & parding Appaliats suthort 5o faras this mattar indictas material uncertainty sbout the going conoem of joint veomurs and &5 e our viaw,
remmerahility of tha ampunt irvested and sdvenoe providad not certzin bt no provisioning hes been mads against wech probable non recwary of momplets Evestment
and |oens. Mo interest has bean provided by the company on advanoas gramtad to joint vantum for fowss yeers. Managemant is of tha vaw thet such claim of GTPCL heve
marits and will ba infavar of 3PV and amowt ivestad and achance providad will be recovered. Our opinion is modified it espect of tha ome.

Surch Mattar s panding and repomed snos L0323 2029

b, Typa-of Audit Chaification :

Eb.t:li‘l-=ad i o

[ Frnql.l!r'.i:'.l of qualfication:

Stk tima

d. For Audiz Qualificstion{s] whare tha
impact is guartified by tha suditor,
Waregamant's Vigws

. For fadit Chalifcstionis) whena the
impact s not quantifisd by tha auditoe
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] Managament’s
sstanation on the Empact of
sudit cualification:

[The armoimt will be remversd once the arbitration and mettar in lege & complately resobved.

[} HFreegerentis
Mabia to estimete tha
impact, reasons for the same:

[} . Auditors Commants
on i) ar {i] sbows:

OumEhcation 2

=. Details of Audiz Qecfificotion:

2. ‘Finzncial Statemamts includax fimancial satemants of ona joint oparation, whose financial sraments refiect total sxcet Ro BS5EC Lacs 3s =t 31 March 2003, and)
[total revenuss of Bs. 106 lacs and Met loss of joint oparation of Rs. 100,88 Lacs for tha yeer anded on that date, a5 considared in thase standzlons firanca! stetemants.
|The Compeny had prepered separets st of sswtory firencal sE@mants of joint operations for tha yaas ended 31 Manch 2003 in acoordanoe with scoounting]
Iprinciplas genarslly aooeptad in indiz. Audited finandzl s=tomens of such antities zre ot mads wailabis tous. Ouwr opinion in respact of thexe joint cperations ig
[qumlified in respact of thizs matmar.

b, Typa of Audst Cusfication -

c. Frequenoy of qualification:

(ralfed opiron

d. For fudit Cpsifirstionic) whara the
impact = quantified by tha auditor,
Mlaragamant's Viaws

. For Audit Cualifcstion(s) whers the
impact k not quantified by'tha auditor:

] Managament's
extmation oo the Fmpact of
audit gualification:

The materality of this A i very dissrel and hence the audit aooounts not preparsd.

) HraEnEsgemantis
wmabls to extmate the
impect, ressons for the same-

[}  Auditors’ Commarnts
o ] or fii} sbows:
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QuafEhcation 3

A During tha year, company has booked iz of Be. E15 1M ke in Joint Operation, Om Metzis- SPRL lnirt Vantome in the month of May, 2022 Compary kas reversad
[ssles of the mma amount in tha month of march, 1023, The ssma & on swount of rjecton of tha amount: the project suthority = par Managemant decustion and such)
[tranzaction hes revenie nautral 25 par management. But 3z paraorowting policy, imvoiog to be recorded - revernse oniy whn it & aporoved by project authoriny. Bus
s par facts produced by the menapement and qualifiction received by suditor, such revenus booked without spprovel of project authority. So 'we ot refy on the
fbooks sudited by the auditor. Compamy’s fnancal setemeants indudes s=has of BE. 1652.00 G0, profit after tax of s, 133,55 G and towe! asats of Rs. 2000 B We
i3 [ify tha halznm shost and sotoment: of profit 2nd keex prodsced by auditor 22 siech booke of acrounts zr not in line with aocourting polices: of company:

= Details of Acdi Cuaifiction:

t1. Typs.of Baudit Chsslification -

Owaiitfiad Opmion

c. Frequenoy of qualfication:

1z Time

d. For Aucit Quaificstion(s] whare tha
impact is quatified by tha suditor,
Marsg=mant's Visws

A5 1652 @cs, avan i we consdarT tha audht remarks tha impact of not consdaning an invoim sonfy 615 lacs.

= For Bodt Cpolfcestion(s) whers the
impact is not quantfied by the auditon

] Managament's
extmation o the Fmpact of
audit qualification:

The Fvoica wias booked in scoownts hased on pest renords. and probability of approval with project zuthority, its onby.soma technica? parsmetens charsga in projiect item
femuipment defivery which changed the immice outfook: by project suthorty. We shed considar tha moice when the final despetdy is dors amd approved . the mmpact of
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ANNEXTRE T

Starement pursuant to first provise to sub-secton (3) of section 129 of the Companies Acr 2013, read with

rule 5 of Companies (Accounts) Bules, 2014 in the prescribed Form AQC-1 reladng to subsidiary

companies.

SALTENT FEATURES OF FINANCIAL STATEMENTS OF SUBSIDIARY / ASSOCIATES / JOINT
VENTURES AS PER COMPANIES ACT, 2013

PART “A": SUBSIDIARIES (Bs. In Lacs.)
High Terrace
Realty Private
NAME OF | Consortium | formerly Infraprojects | Warehousing P Jaipur
SUBSIDIARY Private known as Om | Private Private Pvtg Led Toll Road
Estmte (P)
Limired
Share Capital 235.29 1.00 1.00 1.92 1.00 71251
Reserves & Surplus 03033 205260 77887 705.98 -36.15 84615.73
Total Assets 4113734 2083.75 2201.63 160121 1462.20 | 40254.67
Total Liabilities 30062.73 30.16 1511.82 893.31 140735 | 3091643
Investment 0.25 1840.27 35.90 0.00 0.00 0.20
Total Income 9333.62 0.00 41768.58 0.00 0.00 3.76
Profit Before Taxation -2090.91 -0.74 20.00 -1.14 -1.64 3.76
Share of Profitloss of
Joint Venture & 0.00 -12.92 0.00 0.00 0.00 0.00
Associates
Provision For Taxation -7.37 0.1 0.04 0.00 0.00 0.00
Deferred Tax 211 0.00 58.43 0.00 0.00 0.00
Profit After Taxation -2083.65 -13.82 31.53 -1.14 -1.64 3.76
Proposed Dividend 0.00 0.00 .00 = 0.00 0.00
% Of Shareholding 100% 100% 100% 09% 9% 51.28%

PART “B™: ASSOCIATES AND JOINT VENTURES

Smaremenrt pursuant to Section 129 (3) of the Companies Aect, 2013 relared 1o Associare Companies and Joinr

Venoures.
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PART “B™: ASSOCIATES AND JOINT VENTURES

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associare Companies and Joint

Venrures.
{Ame. in TNR)(In Lacs)
Mame of Latest Shares of  Associate/Joint
Sr. | Associates/] audited Ventures held by the company Profitloss for the
No. | oinc Balance on the year end
Venmares sheet Date
Net
; Reason
A | i Sacapt | weley
of ble to Not i | de
No. of B A Cﬂnmdﬂ:: ik how Ess0Cia
shares it Extend of | _, . in d @ there is | te/
: olding % ol comnsolidati el significa | Joint
X i nf venir
es/ Joint larest aton 7 g
; infloenc | e is mot
Venture andired :
Bal es consoli
dated
sheet
Gurha Thermal Joint
1 Power Co: 31.03.2023 | 253000 2.50 30.00% 2.50 0.00 it
Limired EnmiTe
Mega Equitas
Privare Limited
formerly known 15412 Joint
2 — I;'[e il 31-03.2023 | 4063 40.63% 126937 10.01 =
Developers
Privare Limired
Ulravwave
Projects Private
limired (formerly
known as OM ” Joint
3 METALS 31-03.2023 | 5000 660.33 50.00% 661.04 -19.77 -19.77 Venrure
INFOTECH
PRIVATE
LIMITED)
For and on behalf of Board of Directors
Dharam Prakash Kothari Vikas Kothari
{Chsirman) (ManagingDirector&CEQ)
DI 00035298 DIN: DOZ73858
SK Jain Sunil Korthari Reena Jain
DIN: 00720240
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Financial Information of ""Om rav partnership firm"

Particulars As at 31.3.2023* |As at 31.3.2022*

Non current Assets 0.00 0.00
Current Assets (.00 (.00
MNon current liablities 0.00 0.00
Current Liablity 0.00 (.00
Net Worth 0.00 0.00
%age of holding in joint venture 99 .50% 99 .50%
Holding In amount 0.00 0.00

The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023* |As at 31.3.2022*
Cash and Cash Equivalents 0.00 0.00
Current Financial Liablities (excluding trade and other

pavable and provisions) 0.00 (.00
Non-Current financial Laiblities (excluding trade and other

payable and provisions) 0.00 (.00

Particulars As at 31.3.2023* |As at 31.3.2022*
Revenue 0.00 0.00
Profit/(loss) for the vear after tax 0.00 0.00
Other Comprehensive income for the year (.00 (.00
Total comprehensive mcome for the year (.00 (.00
Dividend received from the joint venture during the vear (.00 (.00
The above Profit/(loss) for the yvear include the followings:

Particulars As at 31.3.2023* |As at 31.3.2022*
Depreciaton and amortization (.00 0.00
Interest income 0.00 0.00
Interest expenses (.00 0.00
Income tax expenses (income) 0.00 0.00

* BALANCE SHEET NOT AVAILABLE
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Financial Information of "Om Consortium parinership firm"

Particulars As at 31.3.2023  |As at 31.3.2022
Non current Assets 1236311 1236311
Current Assets 483 07 46795
Non current liablities (.00 0.00
Current Liablity 1583 1553
Net Worth 1283035 1281554
%oage of holding 1n Partnership firm 17.50% 17.50%
Holding In amount 224531 224272
The Above Amount of assets and liablities include the followmng:

Particulars Asat31.3.2023 |Asat 31.3.2022
Cash and Cash Equivalents 92 1392
Current Financial Liablities (excluding trade and other

pavable and provisions) 0.00 0.00
Non-Current financial Laiblities (excluding trade and other

pavable and provisions) 0.00 (.00

Particulars As at 31.3.2023 |As at 31.3.2022
Bevenue (.00 0.00
Profit/(loss) for the vear after tax 1520 13.67
Other Comprehensive income for the vear 0.00 0.00
Total comprehensive income for the year 1520 13 .67
Dividend received from the firm during the year

The above Profit/(loss) for the yvear include the followings:

Particulars Asat 31.3.2023  |As at 31.3.2022
Depreciaton and amortization 0.00 0.00
Interest income 2210 19 88
Interest expenses 0.00 0.00
Income tax expenses (income) 6.89 620
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Financial Information of ""Chahel Infrastructures limited" (Formely Known as Om-Spml

Infrastructure ltd.)

Particulars As at 31.3.2023 |As at 31.3.2022*
Non current Assets 0.00 0.00
Current Assets 0.00 0.00
Non current Liablities (.00 0.00
Current Liablity 0.00 0.00
Net Worth 0.00 0.00
Total No of shares 0.00 0.00
Equity value per share (.00 (.00
%vage of holding in subsidiary 0.00% 94 46%
Holding In amount 0.00 0.00
The Above Amount of assets and liablities include the following:

Particulars Asat 31.3.2023  |As at 31.3.2022*
Cash and Cash Equivalents 0.00 0.00
Current Financial Liablities (excluding trade and other

payable and provisions) 0.00 0.00
Non-Current financial Laiblities (excluding trade and other

payable and provisions) 0.00 0.00
Particulars Asat31.3.2023 |As at 31.3.2022%
Fevenue (.00 (.00
Profit/(loss) for the vear (.00 0.00
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for the year 0.00 0.00
Dividend received from the subsidiary duning the year 0.00 0.00

The above Profit/(loss) for the vear include the followings:

Particulars Asat31.3.2023 |As at 31.3.2022%

Depreciaton and amortization (.00 0.00
Interest income 0.00 0.00
Interest expenses (.00 (.00
Income tax expenses (.00 (.00

* BALANCE SHEET NOT AVAILABLE
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Financial Information of "HIGH TERERACE REALTY PRIVATE LIMITED (Formerly known

as Om Metals Realestate Private Limited)"

Particulars As at 31.3.2023 |As at 31.3.2022
Non current Assets 207336 193049
Current Assets 1040 166.79
Non current liablities 2542 2542
Current Liability 473 444
Net Worth 2053.61 2067.42
Total No of shares (.10 (.10
Equity value per share 20536.10 2067420
%eage of holding in subsidiary 100.00% 100.00%
Holding In amount 2053.61 2067.42
The Above Amount of assets and liablities include the following:

Particulars Asat31.3.2023 |Asat 31.3.2022
Cash and Cash Equivalents 695 7.09
Current Financial Liablities (excluding trade and other

pavable and provisions) 0.00 0.00
Non-Current financial Liablities (excluding trade and other

pavyable and provisions) 0.00 0.00

Particulars Asat 3132023  |Asat 31.3.2022

FRevenue (.00 0.00
Profit/(loss) for the vear -13.82 665 66
Other Comprehensive income for the year 0.00 (.00
Total comprehensive income for the year -13 82 665 66
Dividend received from the subsidiary duning the year 0.00 0.00

The above Profit/(loss) for the yvear include the followings:

Particulars Asat31.3.2023  |As at 31.3.2022

Depreciaton and amortization (.00 (.00
Interest income 0.00 042
Interest expenses 0.00 (.00
Income tax expenses (.16 (.00
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Financial Information of Om Metals Consortium Private Limited

Particular As at 31.3.2023 |As at 31.3.2022
Non current Assets 10523 150.84
Current Assets 41032.11 4794277
Non current liablities 2034102 2236051
Current Liablity 19621.70 20407.69
Net Worth 1174.62 532541
Total No of shares 23353 23353
Equity value per share 4992 226 34
%age of holding in subsidiary 100% 100%
Holding In amount 1174.62 5325.41
The Above Amount of assets and liablities include the following:

Particulars Asat 31.3.2023  |As at 31.3.2022
Cash and Cash Equivalents 663 44 26637
Current Financial Liablities (excluding trade and other

pavable and provisions) 1691 46 0.00
Non-Current financial Laiblities (excluding trade and other

pavable and provisions) 20341.02 2236051
Particulars Asat31.3.2023 |Asat 31.3.2022
Revenue 029917 1791.16
Profit/(loss) for the vear -2085.65 48821
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for the vear -2085.65 488 21
Dividend received from the subsidiary duning the year 0.00 0.00

The above Profit/(loss) for the vear include the followings:

Particulars Asat31.3.2023 |As at 31.3.2022

Depreciaton and amortization (.20 (.56
Interest mncome 0.00 0.00
Interest expenses 1596 48 40522
Income tax expenses -7137 0.00
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Financial Information of ""Worship Infraprojects Private Limited" (Formely Known as Om-

Spml Infraprojects Pvt. lid.)

Particulars Asat31.3.2023 |Asat31.3.2022
Non current Assets 196.15 22393
Current Assets 209555 1194 21
Non current liablities 197.11 11993
Current Liability 1314.71 39997
Net Worth 779.86 398.24
Total No of shares 0.10 0.10
Equity value per share 7798 60 8982 40
%age of holding in subsidiary 100% 100%
Holding In amount 779.86 §98.24
The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023 |As at 31.3.2022
Cash and Cash Equivalents 164 10559
Current Financial Liablities (excluding trade and other

payable and provisions) 0.00 0492
Non-Current financial Laiblities (excluding trade and other

payable and provisions) 0.00 9131
Particulars Asat31.3.2023 |As at 31.3.2022
Revenue 4008 36 419552
Profit/(loss) for the year 3153 385.13
Other Comprehensive income for the year 0.00 (.00
Total comprehensive income for the year 3153 38515
Dividend recerved from the subsidiary during the year 0.00 0.00

The above Profit/(loss) for the vear mnclude the followings:

Particulars As at 31.3.2023 |As at 31.3.2022

Depreciaton and amortization 426 504
Interest income 46.37 4453
Interest expenses 16.53 5940
Income tax expenses .04 (.00
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Financial Information of "Bihar logistc Private Limited"

Particulars As at 31.3.2023 |As at 31.3.2022
Non current Assets 1461 68 1428 70
Current Assets 0.52 216
Non current liablities 149158 145931
Current Liablity 3.77 5.06
Net Worth -35.15 -33.51
%vage of holding in subsidiary Q9% Q9%
Holding In amount -34.80 -33.17
The Above Amount of assets and liablities include the following:

Particulars Asat 31.3.2023  |As at 31.3.2022
Cash and Cash Equivalents 0.52 0.75
Current Financial Liablities (excluding trade and other

pavable and provisions) 0.00 138
Non-Current financial Laiblities (excluding trade and other

pavable and provisions) 1491 58 145931

Particulars Asat31.3.2023 |As at 31.3.2022

Revenue 0.00 0.00
Profit/(loss) for the year after tax -164 (.00
Other Comprehensive income for the year (.00 (.00
Total comprehensive tncome for the year -164 0.00
Dividend recerved from the subsidiary during the yvear 0.00 0.00

The above Profit/(loss) for the vear mnclude the followings:

Particulars As at 31.3.2023 |As at 31.3.2022

Depreciaton and amortization 0.00 0.00
Interest income 0.00 0.00
Interest expenses 0.002 0.00
Income tax expenses (mncome) (.00 (.00
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Financial Informanon of "Gujrat Warehousing Private Limited"

Particulars As at 31.3.2023 |As at 31.3.2022
Non current Assets 15385.57 1471 86
Current Assets 1565 1091
Non current liablities 15395 632.92
Current Liablity 13938 14081
Net Worth T707.91 709.04
%vage of holding in subsidiary Q9% Q9%
Holding In amount 700.83 701.95
The Above Amount of assets and liablities include the following:

Particulars Asat 31.3.2023  |As at 31.3.2022
Cash and Cash Equivalents 022 0.18
Current Financial Liablities (excluding trade and other

pavable and provisions) 0.00 0.00
Non-Current financial Laiblities (excluding trade and other

pavable and provisions) 73393 63292
Particulars Asat31.3.2023 |Asat31.3.2022
Revenue .00 0.00
Profit/(loss) for the vear after tax -1.14 (.00
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for the year -1.14 0.00
Dividend received from the subsidiary duning the year 0.00 0.00

The above Profit/(loss) for the vear include the followings:

Particulars

As at 31.3.2023

As at 31.3.2022

Depreciaton and amortization 0.00 0.00
Interest income 0.00 0.00
Interest expenses 0.003 0.00
Income tax expenses (mncome) (.00 (.00
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Financial Information of "Bhilwara jaipur Toll Road Private limited”

Particulars Asat31.3.2023 |As at 31.3.2022

Non current Assets 36346 .64 3654520
Current Assets 3708.04 351260
Non current liablities 1953 14 167396
Current Liablity 28963 28 2954961
Net Assets 9338.26 883423
Total No of shares 1225 6903
Equity value per share 12925 12799
Yoage of holding in Subsidiary 5128% 409
Hﬂlding In amount 4788.66 4328.77

The Above Amount of assets and liablities include the following:

Particulars Asat31.3.2023  |As at 31.3.2022
Cash and Cash Equivalents 0.97 108.10
Current Financial Liablities (excluding trade and other

pavable and provisions) 9757.69 1032191
Non-Current financial Laiblities (excluding trade and other

pavyable and provisions) 1953.14 167396
Particulars Asat 31.3.2023  |As at 31.3.2022
Revenue 0.00 0.00
Profit/(loss) for the year 376 137
Other Comprehensive income for the year 0.00 0.00
Total comprehensive mncome for the vear 3.76 137
Dividend received from the joint venture duning the yvear

The above Profit/(loss) for the yvear include the followings:

Particulars Asat31.3.2023 |As at 31.3.2022
Depreciaton and amortization (.00 (.00
Interest mcome i76 1.63
Interest expenses 0.00 (.00
Income tax expenses (income) 0.00 025
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Financial Information of ""Gurha Thermal power companv private limited"

Particulars As at 31.3.2023* |As at 31.3.2022*
Non current Assets 1988 24 0.00
Current Assets D02 0.00
Non current liablities 1938.61 0.00
Current Liablity 44 65 (.00
Net Worth 5.00 0.00
Total No of shares (.50 (.00
Equity value per share 10.00 0.00
%age of holding in joint venture 50% 0.00
5.00 0.00

Uoage of holding in joint venture amount

The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023* |As at 31.3.2022*
Cash and Cash Equivalents (.02 (.00
Current Financial Liablities (excluding trade and other

payable and provisions) 0.00 (.00
Non-Current financial Laiblities (excluding trade and other

pavyable and provisions) 1938.61 0.00
Particulars As at 31.3.2023* |As at 31.3.2022*
Revenue 0.00§N1l

Profit/(loss) for the vear 000Nt

Other Comprehensive income for the year 0.00)Mal

Total comprehensive mncome for the vear 0.00 Nl

Dividend received from the joint venture duning the yvear 0.00]N1l

The above Profit/(loss) for the yvear include the followings:

Particulars As at 31.3.2023* |As at 31.3.2022*
Depreciaton and amortization (.00 N1l

Interest income 0.00|N1l

Interest expenses 0.00N1lL

Income tax expenses (income) (.00l

*BALANCE SHEET NOT AVAILABLE
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Financial Information of ""Mega Equitas Private Limited (Formerly known as Om Metal

Developers Private Limited)"

(Joint Venture by Company's Subsidary HIGH TERRACE REALTY PRIVATE LIMITED)

Particulars As at 31.3.2023  |As at 31.3.2022

Non current Assets 300.00 57225
Current Assets 287428 3098.15
Non current Lhiabilities 3045 .00
Current Liabality 19.61 363.05
Net Assets 312422 3107.35
Total No of shares 0.10 0.10
Equity value per share 3124220 3107347
%age of holding in joint venture 40.63% 40.63%
Holding In amount 1269.37 1262.52

The Above Amount of assets and liablities include the followmng:

Particulars As at 31.3.2023 |As at 31.3.2022
Cash and Cash Equivalents 75.88 135905
Current Financial Liablities (excluding trade and other

pavyable and provisions) 0.00 55025
Non-Current financial Laiblities (excluding trade and other

pavable and provisions) 3045 (.00

Particulars Asat31.3.2023 |Asat31.3.2022
Revenue (.00 24000
Profit/(loss) for the vear 16.87 -10.85
Other Comprehensive income for the vear 0.00 0.00
Total comprehensive income for the year 16.87 -10.85
Dividend received from the joint venture during the year

The above Profit/(loss) for the yvear include the followings:

Particulars Asat 31.3.2023  |As at 31.3.2022
Depreciaton and amortization 0.00 0.00
Interest income 4335 95.17
Interest expenses 886 0.26
Income tax expenses 0.00 13.74
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Financial Information of "ULTRAWAVE PROJECTS PRIVATE LIMITED (Formerlv known

as Om Metal Infotech private Limited)"

(Joint Venture by Company's Subsidary HIGH TERRACE REALTY PRIVATE LIMITED)

Particulars As at 31.3.2023 |As at 31.3.2022

WNon current Aszszets 1644 87 2089497
Current Assets 337 327.34
Non current liablities 0.00 0.00
Current Liablity 326.16 1265.69
Net Assets 1322.08 1361.62
Total No of shares 0.10 010
Equity value per share 1322080 1361620
%%age of holding 1n joint venture 50% 50%
Holding In amount 661.04 680.51

The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023 |As at 31.3.2022
Cash and Cash Equivalents 337 492 03
Current Financial Liablities (excluding trade and other

pavable and provisions) 2¥5.T8 121510
Non-Current financial Laiblities (excluding trade and other

payable and provisions) 0.00 0.00
Particulars Asat31.3.2023 |As at 31.3.2022
Revenue 0.00 0.00
Profit/(loss) for the year -39.54 133932
Other Comprehensive income for the year 0.00 (.00
Total comprehensive income for the year -39.54 133932

Dividend recerved from the joint venture during the year

The above Profit/(loss) for the vear mnclude the followings:

Particulars As at 31.3.2023 |As at 31.3.2022

Depreciaton and amortization 0.00 0.00
Interest income 642 1131
Interest expenses 0.28 (.10
Income tax expenses 3693 0.00
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Financial Information of "Sanmati Infra Developers Private Limited "

(Joint Venture by Company's Subsidary HIGH TERRACE REALTY PRIVATE LIMITED)

Particulars As at 31.3.2023* |As at 31.3.2022*

Non current Assets 0.00 0.00
Current Assets 0.00 0.00
Non current liablities 0.00 0.00
Current Liablity (.00 (.00
Net Assets 0.00 0.00
Total No of shares (.00 (.00
Equity value per share 0.00 0.00
%age of holding in joint venture (.00 0.00
Hﬂlding In amount 0.00 0.00

The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023* |As at 31.3.2022*
Cash and Cash Equivalents (.00 (.00
Current Financial Liablities (excluding trade and other

pavable and provisions) (.00 0.00
Non-Current financial Laiblities (excluding trade and other

pavyable and provisions) 0.00 0.00
Particulars As at 31.3.2023* |As at 31.3.2022*
Revenue 0.00 0.00
Profit/(loss) for the year (.00 0.00
Other Comprehensive income for the year 0.00 0.00
Total comprehensive mncome for the vear 0.00 0.00
Dividend received from the joint venture duning the yvear

The above Profit/(loss) for the yvear include the followings:

Particulars As at 31.3.2023* |As at 31.3.2022*
Depreciaton and amortization (.00 (.00
Interest mcome 0.00 0.00
Interest expenses (.00 0.00
Income tax expenses 0.00 0.00

*BALANCE SHEET NOT AVAILABLE
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Financial Information of "PLANTX NATURAL PRIVATE LIMITED"

Particulars Asat31.3.2023 |As at 31.3.2022

Non current Assets 0.00 206
Current Assets 0.00 208
Non current liablities 0.00 850
Current Liablity (.00 .49
Net Assets 0.00 -4.85
Total No of shares (.00 (.10
Equity value per share 0.00 4850
Yoage of holding in Subsidiary (.00 100%
Hﬂlding In amount 0.00 -4.85

The Above Amount of assets and liablities include the following:

Particulars Asat31.3.2023  |As at 31.03.2022
Cash and Cash Equivalents (.00 208
Current Financial Liablities (excluding trade and other 0.00 0.00
pavyable and provisions)

Non-Current financial Laiblities (excluding trade and other (.00

pavable and provisions) 8.50

Particulars As at 31.03.2023 |As at 31.03.2022
Revenue 0.00 0.00
Profit/(loss) for the year 0.00 0.18
Other Comprehensive income for the year 0.00 0.00
Total comprehensive mncome for the vear 0.00 0.18
Dividend received from the joint venture duning the yvear (.00 (.00
The above Profit/(loss) for the yvear include the followings:

Particulars As at 31.03.2023] As at 31.03.2022]
Depreciaton and amortization (.00 (.00
Interest income 0.00 0.00
Interest expenses (.00 0.00
Income tax expenses 0.00 0.00
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OM INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED)

red ce:
Om Infra Limated
7™ Floor. A-Block, Om Tower,
Church Road. M1 Road.

NBCC Plaza, Tower-IIL 4® Floor,
Sector 5, Pushp Vihar, Saket,
New Delhi-110017

Tel:- 011-45960000\ 29565552
Fax- 011-29565551

E-mail:- info{@ommetals com

Om Infra Limited
Ramkrishna Sadan 63,

Sir Pochkhanwala Road,
Near Worh RTO,

Worli Mumbai- 400030

Tel:- 24970836!

Fax- 24952515 e
E-mail:- info@ommetals com

I Facebook page - Om Metals Infraprojects Ltd
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