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Dear Sir,

(Scrip ID — TIDEWATER]

[Scrip Code — 590005)

Sub.: Submission of Audited Financial Results, Statement of Assets and

Liabilities and Statement of Cash Flows for the year ended 31 March, 2020

We are enclosing the Standalone and Consolidated Audited Financial Results,
Standalone and Consolidated Statement of Assets and Liabilities alongwith
Standalone and Consolidated Statement of Cash Flows for the year ended 31st
March, 2020, as considered by the Board of Directors of the Company in their
meeting held on Wednesday, 24t June, 2020, together with a Declaration for
Unmodified Opinion on the Standalone Audited Financial Results and a Statement
on Impact of Audit Qualifications on the Consolidated Audited Financial Results.

Thanking you,

Yours faithfully,
For Tide Water Qil Co. (India) Ltd.

D~

Jl.r
(8. Ganguli)
Company Secretary

Encl.: As above,
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Standulone Audited Finuueinl Reaults

for the guarter wed year endod J1st March, 2020

[Bn. it visseal
Quarter ended Quarter ended Duknrver sqded Y¥ear ended Your rrdled
Al Porticalnes JA1st March 204 | d1sc December 2000 | 318 Marel 2019 | Slut Morch 2030 § 31 Mael 2019
Hu ’ Unaudited Unnudited Unmisdited Audliod Anlitesd
xl iFedor Fale 5]
| Revenue lrom Operations 252494 20840 B 112728 1.193.34
I | Dther Income 11,43 5.53 11.%1 prE 35.43
B ( Total lncame T+ 264.53 30443 33 LuEd b 1.228.77
IV Expenses
|) Cest of Muterials Consumed LG54 144,25 164.12 H85,20 GbL.Gh
b} Furchases of Siock-in-trde T.AD 9,00 Th R9.349 akaa
|} Changes in Inventories of Finished Goods,
Stoclin-Trade and Wock-in-progress [(increase|fDecreaee] 185,21} 2.49 501 (R 1111
[d] Employes Benefitn Expenae 20,78 19.64 15.0% B 7348
|e} Finance Costs 0.35 .38 .31 1.8 1.33
1] Pepreciation and Amortisation Expense 2.41 2.40 247 o3k Hze
(&) Feanchisee Fees Aa5.01 A%l a5 19801 17378
[} Clther Expeikses 34,41 ITAT 5. 70 13201 133,44
Taual Expenses (V] 3230 26288 2.2 L1753 LOBE.E1
V| Profit laefore Exeeprinnal Jrenss and Tax (11-1v] 32.19 41,54 43.07 142,483 146,96
¥l | Exeeptional ltemy ] s s ’ -
VI | Brofit before Tas {W-Y1) 1114 41.54 4547 142463 146006
Wi | Tax Expense:
11 Causvent Tax 0.5 L4 (R W 4%.50
|2} Tax Relotirs to Engdier Years 0.54 . 1,58 -
|3} Deferred T (0153 028 bLav 10.72] 0,74
1% | Profit for the Pedod VIV 23.44 J0TY 28.40 105,73 9,73
¥ | Other Comprelwnssie eane
fil Lbem that will nat be peclasssfivd Lo peofic of laas {157 a1y 1162} 4.7 1.4
§ii) Incomin 18 folating to itema that will not be reclassified
to profit or loss £.90 a.11 0.54 L2l 0.49
X | Tmal Comprehensive Ineonse for the Period 134X} 077 30T 2754 kS B5.79
X [ Toid-up Egiaity Shinge Cagital (Face Value Ba 57 1.70 L.70 1.7 LD 1,70
X Other Eguity H.A, BLA HLA, Lb.22 G46.17
XIV lEamings per Equity Share |of R, §) - e2ch] {oot snmanlized)
{1) Hasir (R [ R 90,53 BiL.O% 311.06 450
{21 MHluned [Hs.) 63.00 90,53 | 83,55 2110 254,50
MNOTES:

! The Standnlone Finansint Results fov she gunrior snd year ended 35at Masels, 2020, ks prepared in aceordanee with Intian Accounting Standardy ['fnd AS| peseriied under
Section 133 of the Companivs Act, 203 reasd with the pelevant mules tsereunder and in terms of Regilntion 33 of the SEBI |Listing Obligaticns and Disclasure Hequiremenis)
Feepulations, 3015, os amendod, The same was reviewed by the Aullt Committes i spproved Ty the Baand of Direciors al their meeting hell on 24ch June, 2030,

& Ax the Company’s husiness polivity falls within o single reparmle spemiing sepment viz,, “Lubricants®, no spanie segement nfarmation ix ciscloaod.

3 Effective [sr April, 2009, the Company has sdoped nd A5 116 “Lenses” and applicd e stamdard 19 lease arrsngements existing on the slate of {nkual application using the
mumlifieil rotrespretive spproach with right-aluse nsset recopnized ot an amount equal to the lease lahility sdpusted for any prepayments facefunla recognized in the balanos
sheet fmmeidlintely before the date of it application. Accordingly, comparatives fos the year esded 305t March, 2019 hove fof een rerraspedtively adjusted,

& The Compiasy has Sested (o cxercise Ui aption permitted under Section | 15BAA of the Jresme Tax Act, L96Y ns introdstesd] Uy the Tagatkan Laws Amendment) Ordinance .
200D, Ascordipgly, the Company has recogniced provision for income fax For the yesr ended 35sc March, 3020 mnd remeswisted jos deférred ey bolance basin the rate
greserthed 40 e said Sectlan,

5 A the meeting of Board of Directors (the Doard) helh an 14th Kavember, 2019, the Soord decided to disontibue the speratons of the wholly swned subsidiary Veedal

larernational BY (VISW). Therealter, VIBY was liquidated amd ity oporatlons were wound op-at the close of bibsingas on 315t Decembier, 2018, The rosidual fund balance was
remitted-by VIIY to the Company ns dividend prior e this dite. Slnee the Company had already provided hor its-davestment in YIBY, there ismo irther impact absing oot of]
such liguidnion.

& The Company ixin the buainess of menssleciuring and disirbuting lubricant oils, The Managemient estinates e demand for the Compang's products to be lower in the short
term il B8 oot Ry te hove o continuing lrpact pn the business of the Company.

The impact of the gevernment imposcd patien-wide lock down due to the Covid-19 pandemic was temperary as requisite approsals have heen obtalned by the Company|
during the ood of April 2030 tiresgh Moy 020 10 resume jts manufocturing operntions accass (18 pianis. &s o result of Lhis Iock down | sestrictions, producton in the
Company’s plants coull net be ewrsied ot fram Maoscl 23, 2020wl thess approvals were obtained aal consequently impocied sales and sther aperations.. The current
coimamie enEienment could temparagly resubt in g lower demand in FY'21 visso-vis FY2L The Company has graduntly snmped s it producton from Moy /dune 2020 and
in view of the t, o atendy | in eperational levels (s expected. In light of the atiove, nter alia, considering the internal and external factors, the Company has
mails ddetailed asasssmeent af (s Hgeldty position including its cnsh Bows, business outlonk and of the recovernbility nnd the casrying ameunt of property, plant anel
cquipment, inVEalment prapeslies, ntangible nssets, right.of-use assets, receivables, inventorics, investnients and other assels a8 31 the balance sheet date and has concludesl
that oo malcHal adustmenta nee requleed [p these standalone fmoncial results,

~f

A fnal dividend @& 26800% (Rs. 140/~ per rouity share) far tle year 200930 was declared o1 the mesting of the Beard of Directors of the Compaty held on 20th June, 2020,

& Figures fur the quartar cnded 3181 March, 2000 and Stst March, 2019 repressnt the difference berween the audited figures in reapeet of the full Mnancial year and the
muhkinhed f reviewed Miogees of nine months ended 3153 December, 2004 pnd 3181 Decemlier, 20 LE reapectively.
5. I'Inr.'lAr:‘I_Lﬁim
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Chairmnn
DN: 07046349

Mace: Holkatn,
Datg; 24th June, 2020
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"Yule House®, 8, Dr, Rajendra Prasad Sarand, Kolkats - 700 001; Ph: 033-22421086; Fax: 03322421087
Emuil: tidecaliwtidewatorindia.eo.in; www tidewsterindin, com; www.oreedolindia, com| CIN - LAF209WHEI92 1PLCOOAIAGT
Btundalone Audited Balance Sheot as ot 31st March, 2020

[Rw, iy croresy

LER RN
Particulars Als1 Marchy 2030 Abat B 2019
Audited \ Aaclited
I ASEETE
1. |Non-Current Asseis
[a) Property, Plant and Eguipmend LE7.0s 100495
1 | Right-ol- use Assels 3.03 .
[c) | Capital Work-in-Progress 2.4 122
ld] | investment Propertics 149 1.62
{e) | Intinpible Assels a1y 0.2
in Financiol Assets
fil Investments 21513 21380
if] Loans 2,13 247
(lit] Dther Finincinl Asscts 0ol 0,20
gl | Other Non-Cusrent Assets 221 a.56
Total Non-Current Asscts 343,40 332.97
2. (Current Assects
{n| Inventaries 13012 167, 14
(b} | Financial Assels
{] Trade Receivables 103.60 lag 31
[il) Cash and Cash Equivalents 28,62 a7.a2
it} Bank Balances other tham i) nbove 16696 126.11
[iv] Laussns 104 04
v} Cther Finoncinl Assels 5,10 5.5%
[e} | Current Tax Assets (Net| 13.65 i3.19
d] | Other Current Asscls 30.35 31,22
Total Carrent Assets 528.64 519.80
Tots] Asscts B7Z.04 BSZ.TT
n EQUITY AND LIABILITIES
1. |[EQUITY
a] | Equity Share capital 1.70 170
[b] | Other Eguity 671.23 64517
Total Equity 672.92 GA6.BT
2. |LIABILITIES
(i} |Non-Current Liabilitics
(] Financial Linhilitics
(i Lease Linbitities G4 s
[ii} Other Financial Liabilities 17 20:21
i) | Provisans TIN5 22.10
[} | Deferred Tax Liabilites (Met) 2,34 3.68
Tetul Non-Current Linbilitios 5138 45,99
[ii} |Current Liabilities
|} | Financial Linbilities
[i) Trade Payables
{4} Tatal Outstandiog Dues of Micro Enterprises and Small Enterprscs 3.9 5.52
1B Totaal Outstsnding Dues of Crediters other than Mices Enterpriscs and Small Enterprises [23.72 137.9%9
(i} Lesse Linbilitics 0.564 *
{ili) Other Financial Liabilitics 217 2.15
b | Provistons 597 3.38
[c) | Other Currest, Linbilities 11.93 11.47
Total Curront Linbilities 147.87 1549.91
Total Linbilities 199.12 205.90
Total Equity nnd Linkllitics BTZ.04 BE2.7TT
(Debasis Jana)
Phuwe: Kolkata Chairrnan

Crate: 2dth June, 2020 DiIN: 07046344
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Standalone Audited Btatement of Cash Flows for the year ended 31st March, 2020

— {Ra. in crores)
¥eaur erded Yeur endesd
Particiilars Alst Munreh, 2020 3lst March, 20j10
| - nudiied Audited
A. Cush Flow from Operating Activities
Profil before Tax 142,63 146,50
Adjusiments for
Deprecintion and Amorisation Expense L] 8.24
Provision for Doubtiul Delds aml Deposils .39 042
Provisdon for DHminugon in Value of Investinents 11.97 B
Provisdon for Doubiful Advinees sguinst lnvestaend in Equity - 391
Unwinding of Discount - Lease Linbilities [ERRT]
Met |Galn) [/ Loss on Daposal of Property, Plant and Bguipoent Q.10 |07 |
Interest Income [1.87] [12.19)
Dividend Ineome [RE (13.0%9)
Linbilities Mo Longer Reguired Written Back (0. A0} [2.11)
Tax Liability of previons venr Wrillen Back (002}
Provision for Inveatments Written Back - [B24)
Provision for Doubtful Debls Written Back (0. 206} (0.62)
Operating Profit before Changes in Operating Assets and Linbilities 135,71 136.66
Chonges in Operating Assets and Linbilitics:
Decrease tn Laans Q.24 b
Diecrease in Other Financial Assers 014 0,03
Decrease in Other Assets 0.7 13,66
Incoense m Invenioros (12 a8} |25
{[ncreasce]y Decrease ln Trade Heceivables 3458 0. 08§
Increasef [Decrease| in Other Finencial Linbilites a7 [0y
Increage in Provisiong 2.5 0.3y
Decrease in Trade Payahics J154a1) [L.95)
Increass/ [Decrease] in Other Linkdlities 0.4al [3.#85)
Cash Generated From Operations 157.23 135.12
Ilncome Taxes Piid [36.67] {52.93)
Net Cash Flow From Operating Activitics 120.56 B2.19 |
E. Cash Flow from Investing Activities
Peyments for Acquisition of Property, Plant and Equigrment ol Infangible Assels [L7.37) [14.94]
Procecds from Disposal of Property, Planl ond Equipinent and intangible Asscts 0,13 (LG4
Investment in Subsidiarics {13.249) 18.40]
Procecds from Capitnl Reduction in Subssliarey - 3,24
Proceeds from Maturity of Bonds - (.50
Advances against Investment in Equily ol Subasxdiacies - [3.971)
Fixed Deposita (Flaced)) Realised [Met) [40.65) [ 040
Interest Received 13.88 GH2
Dividesd Received 143489 13.00
Net Cash Used in Investing Activities (4286 [6.01)
C. Cash Flow from Financing Activities
Amount Beccived from Employee Benefit Trust 0,62 .34
Interest Received from Employee Bepelil Trust .32
Principal Elements of Lease Pavments 10.50)
Interest Elemenis of Lepse Pavinenis 0.0y ¥
Dividends Paid 1G4.47) [Fla1]
Dividend Distribution Tax paid [12.25] [17.70
Ket Cash Used in Financing Activitics 7630 (104,93}
HNet Decrease in Cash and Cash Equivalents (A+B+C) 1.40 [28.75)
Cash and Cash Equivelents at the Beginning of the Year 27,22 55897
Cash and Cash Equivalents at the End of the Year 28.62 a7.32
1.40 {28.75)

Flace: Kolkata
Date: 24th June, 2020

For Tide Water Ol Co, {1k,

a] Limtiled

[Detansis Jan)
Chairman
LN 07046349
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Consolldated Avdited Finnncial Resukts

for the guarter and year ended 3iat Morch, 2020

|H4, in ek

puprier emded E;':’;:::;T: Dlavirter gnded Yoot midled L e r'mlll.'d ;
‘3;-. B riidalira F1m1 Morch 2020 a1 Fint Morch 3000 | 31 Murel 2020 | 311 Mapeh 2000
|ﬁ1ﬂ:"::::|:-dﬁ| oAb ||t£i-‘r::n:u::ll::;¢m e U
I | Revenue fram Operations 0504 34590 a6, 1 1A ST 133700
1| Otier Inearms 5.4 [N 108 - 11
LAl [Tzl Incame (141 410806 352.00 37016 1L.adR. 15
IV |Exprithes
[a} ot af Mateginls Consuned 16050 150,340 ik GED.48 THU 54
) Purchases of Stock.inirde 2305 2126 TGS Th.55 A1
[l Chunges in Inventores of Finished Joods,
Staek-in-Trvte and Wark-In-prograas [[Tnircase] [ Tocrensal @22.83) .04 (103 11613 RRH |
(d] Emiployes Dencfitn Expense 24,89 25,57 $4,80 104,84 4.1
(=] Finahee Coxts nay aTs 0,83 235 Qa5
f} Depreciation and Amortisation Expenss 3.27 3.38 260 12.49 Tik
(&] Franchisen Feen 45,41 511 A5 PR ] 17
(13] Dithser Expenac LAl PR e 19,98 155.78 155,21
Total Expenzes (V] 2R1.03 A3 SE 3ZR.HT 1,193.38 L5707
W | Prafit leloes Share of Fet Profit ol o Joint Venbire, Exceptional lioms snd Tax (1311} 20 1] AR 11 4121 14477 [ETERL
VI | Slsnre of Met Prediv of Jaint Venture secounted for using the Equity Method 2.4 L 246 L5.67 1065
VU | Frafit belore Exceptional ltems and Tax {4V]) - 32.56 5330 AJBD 1G04 1586
VI [ Exoeptional ems - - - . -
13 | Prodit before Tax (WH-Y1G 32.56 53.26 L AA8 1Bt (L RHx]
X |Tex Expense:
|1} Curreel Tik @.38 1101 14,58 3911 Si4xt
12y nenme Tax Peciaining o Previous yenrs 058 - =) 58
|33 Dhelerred Tax (i, Gl .28 1.18 19,37
A1 | Proft wfier i [ram eontantiing tperstions 13} 25910 4107 48.1a 12512
¥l {Loss before Lox from discontinued operntions .01 152§ 0 L6
I |Tax expoaae el disconlinued operitions = = = 2
X1V |Loss aiter tax from discontinued aperations (810-X01) 0.0k 571 0. F4) [F L]
XV |Profil on dispasal of discontinued aperations (Refer Note 7} = i10 : 11D
K1 Mot Profit) {Less) after 18 [rom discontinued operations [XIVXV] - L] L] 0.54 [EE L
S Mot Prafid fog 1l period §X1+XV 1) 2320 4306 27 12200 IR
XV Gther Comprehensive Incomes
A (i} lLems thot will not be reclessified to profit arc loss 3571 |04 3 .62 [=.79) 11443
(it Ineaine tax reluting b drerew il w4l nel be reclagailiod 1o poalit o e .50 a1l 0.0 121 A
H (i) Hems that will be reclasaifisd to profit ar loss 11.73 .01 060 [ uar
\iil Income tnx relaliog Lo itemis thot will be reclossified (o profit dr boss - = + - 1
KIX | Ttal Compreliensive Incomss fir e Periad (SVIHXVITD LE.&O 42,77 2724 LU 76 i ng
XX |Paid-up Equity Share Capilal Face Yalue Be 5/} 1.7 [.] L.70 LTD LT
XXI | hor Equity KLAL KA MLA, GTES GH 4
HE | Esmings por Equity Share [rom conlinuing eporations (nel annualisod]
il] Ba=ic [Ra. GEAG L2 4B B2.76 36034 L PRI
{2) Diluted (s} GE.26 L2548 8270 An6.A4 e
x| Earnings per Equily Share from discontinued operations {nol annualized|
1] Basic [F=) .21 1.53] 27 P 1Y
12| Diluted (Bs.j - A 11.53 237 LIAT
XXIV| Earnmings per Eqguity Shore from conlinuing and discontinued operations (ool annualisexl)
1] Basic [Rs.f GH. 26 126.60 a1.Z3 359,11 L]
1] Diluted R} _ G826 126,649 A1.23 354,11 EA




NOTES:

1 The Comnolicknted Figaneial Resulis for the quarter nnd year ended 3 1st Morch, 2020 are prepared in secapdance with [ndisn Accounting Htandarda flndhn;.i’-'] presenbed wnder Section” 133
of {he Comnpendes Act, 2013 read with the relevant rubes therounder and b ferms of Regutatn 3% af the SEA (Livling Duligetions and Disclosuce Reguiremen 18] Reguintmna, 2015, e
nnsended. The same were reviswed by the Audil Commitice niml approved by the Boand of Divectors at their meeting held on Q41h dune, 2030,

i

The connotilnted fnoncial results ) information inclide ropults @ infematsn of sisolly caned subsidinres © Yeedol Internitional Lanted, Veedol Internationa] DWCC, Veediod Interintional
BY, Veedol Deutschlinnd Gmbl and Veedol UK Limited formealy Frice Thomas Haldings Limited). The Censalidated finnneial resulta f informatian also nclude ressalts fanfoensation of 'step
down’ subsidianes Veedal Infernativnal Amerieas Ine, and Granvilbe Ol & Chemicats Limited amd resulie O infaemition af the dainl Ventiere company e Jd Nippoon TW0 Lubricants Indin
Prvade Lirmited. (Also rofer Note 7 bebowd

fis the Coup's business activity falls within o single repariable opsiating scgment viz., “Lubriconts®, no scparate segaent infarmation s disclised,

(=]

s

Efective 15t April, 2019, the Group has adapied |nd A8 116 “Lenses” and apphcd the standard 1o [ease armngesents exesting on the date of inltial applicolion using the oadifod
rotranpieetive appeancly with right-af-use asset recagnized at wn amsntn? cquil o the lease Babllity adjusted far any poepapnesis)/accrunls recognized in the bolsnos sheet dmeseillisiely belore
e date of nitinl apabcaton. Accordingly, comparnlives lor Lhe yesr coded 315t March, 2019 hove nol been retronpectiv'ely pd usted,

T

The Parent Company has elected to exercise the ophon permitted under Seetian | 15EAA of the Incame Tox Act, 1961 ai lntreduced by Lhe Taxation Laws (Armeesdinent] Ordounee, 2010,
Aceordingly, the Parent Company has recogrizedd pravigien for-ingame tax for the year ended 31st Morch, 2000 and jemensured its deferred tnx balanees: bidda the sule preseribied in the said
Section.

&

Figures for the quarter ended 31t March, 2030 and 3780 Mareh, 2019 represeat the dilforence betweon the audited figures in respecl of the Tull finanelel year ond the published ¢ reviewed
ligures of nine morttha endod 316t December, J009 end 3 st December, 2018 reapectively.

-3

AL the mereting of Hoord of Directors [‘the Beard’] of Parent Compony held en 34ath Nevember, 2019, the Board decided 1o discontinue the operations of the Parent Cotapany's whally owned
subsidiary Veedol Intermatianat BY {VIBYL Therealter, VIEY wow lquidated and i1 operations were wound 4p o1 the lose af business on 3 1st December, 2009, “Tlse renidual fund balonce
wis remitled by VIBY to the Parent Company as dividend peins to this date, The Parent Company had already pravisled for s investmenl in VIBY ot stapdalone feved; there is no msterial
impact arising out of swch Hguidation, Coansidering the recounting principles as laid down in Ind &5 21, cumulatve amount of exchange dilference of Bs. 110 Crores relnting 1o VIBY
recognised in aiher comprebensive income and secumuinted in foreign curreney trmnslation reserve, s now been reclussified foan squity1a Predt or Lass.

The impact of the discantinued epriations as been disclosed as loss from discontinued operations and accordingly Tooultn fior the comparntive pericds relating te VIBY e wlan beeg
regru . Thee break-up of lems perinining to the suid discentinued operationi etlier than reclassification of lative brlance n foreign curmency transkation rescive pre as under:

&l

Partculirs
Mo

Quarter ended
3lst March 2020

Quarier endded
I1si Decemier
L

Quarter ended
Alst March 2019

Wear entied
31s March )0

Yenr endecl
Al March 2019

Tt e

0.0l

{031

0.432

297

Talal Experises

OLO3

.24

018

4. 75

Loss belore Tax

0.0

(1]

0,16

[EET]

Tax

[t e 1L

Lass after Tax

011

]

1, 101

[2.28)

# The Group is in the business of menufscturing snd distebuting lubricant oils. The Monogoment estimates the demand for the Ordp's praducts to be lower in the short toens it is ool lkely
to have a conlinuing impact on the business af the Growp,

The impact of the gevernment imposnd natsn-wide lock down due 10 the Cavid- 19 pundemic was tempomey o8 requisite approvals have been abtained by the Parent Cotspony during the
end of Aprdl 230 through Muy 2020 10 resume s manulacturing operalions seresy it plants, A8 a esull af this leck down [ restriotlons, production in the Piresst Campany's plants could
not be carded oul frem March 23, 2020 till thess approvals weee obladined and consequently impacted sales and eiler aperations. The current ceenantic enviranment could. temperrily)
renull I n lower demand i FY'21 visaovis FY'20, The Parent Campiany hns gradually romped up its produetion froem May/June 2020 and In view af the management, a stesdy increass o
operational levels is expected. In light of the sbeve, Inter alia, considering the inlernal ond external factors, the Group has made detailed ansessment of its ligu idity position incloding s
cash faws, business sutlock and of the recavernbility and the corrying nmant of property, plant ond equipment, imveatsnent properties, intangible asssis, dght-ol-use asaets, recesabion,
inventaries; investments amd ather assets as ol the balanee shoot dale sid has concleded that no materisl odjuastments are required in theas consalalated audited  nancial results,

A fisead dividend (@ 2800% (Rs. 140/ - per oquity share] for (he year 2019-20 was déclared at the mesling of the Board of Direclory of the Compray held an 24th Jure, 20240,

1 Figures for the previows perods have been regrouped frearmnped, whees eosuldesed appropriate.

Place: Kallmta
Date: 24th June. 2020

IDebnsis Jans)
Chairmamn
¥ DT =034
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Emall: thlecal@lidewnterindin, co.ing www.tidewaterindia.com; www.veodolindia.com; CIN - L23200WE1921 PLCOO435?

Consolidated Audited Dalance Bhoet in ol 318t Marcl, 2020

. (Rn in crores)
AS At As il
Partioulirs F1st Marsth 2020 A=t pdproky 20059
= Anriliced A iver|
1 ABEETS
1, |Non-Corrent Assets
(0] | Property, Plant and Equipment 135,10 L3638
[hl | Right of Use Assets 5.60 -
il |Cnpacal Work-in-Progress 1L.7% 178
[d] [lnvestment Propertics 149 1.52
el Foodwill 120,55 10455
6l jOther Intangible Asacts 022 [L3H
gl | Financial Assets
{i] Investments .64 LR B
(ti) Loans 226 275
(ki Other Financinl Asssts Q.1 020
thy | Crher Non-Current Asseis 2,73 .50
Totol Non-Current Assets 355,45 ATT.28
2. Current Assets
fief | Invertories 20074 8944
(bf | Fermncinl Assels
{1l Trade Recelvibies 151.65 189633
lif] st and Cash Equivitlernts J1.56 33.75
[iil] Bank Balances ather than (i} above 100G, i 126,11
liv] Leans {0006 0,05
[¥} Dther Financinl Assets 508 6,44
el | Current Tax Asseots (Net} 13.85 14,36
[d} | Gther Current Assuts 35,34 34.57
Total Current Assols 611.23 600,95
Totul Asnets PEG.G5 928.23 |
1 EQUITY AND LIABILITIES
1. | EQuUITY
la} | Equity Share capital 1,70 1.70
fo} | Other Equity GT&91 G3H, 26
Total Equity BHO.GT 630,96
~ 13 LIABILITIES
[} | Non-Current Linhilities
[0l | Financial Liabilitics
[i] Borrowings - 115
[ii} Lease Linkilities 2.23 -
[i#i] Cther Fimineial Liabilitics 21,47 0.2
b Provisions I7.05 23,10
1] | Deferred Tax Liabllities {Net) 3.8 @17
Total Nen-Current Linbilities 53,64 47.63
{ii] Current Liabilities
{a] | Financial Liahilities
() Borrowings 34,68 A8.05
() Trade Favables
|4} Total Cuistanding Dues of Micre Enterprises and Small Enterprizses 349 5.52
{B] Total Oucstanding Oues of Creditors ather than Micro Erterprises and Small Eaterprises 16820 173.87
|iii) Lease Liabilites .55 -
fiv] Other Financial Liabdlites 247 2.13
) | Provigions T.26 505
(=] Current Tax Linbdlities (Ne1| 145 0.8t
[d] | Other Current Liahilities 12.94 15.19
Totul Current Linbilitics 232.49 240,64
Total Liabllitics 286.07 288,27
Total Equity and Lisbiiitics 966.68 928,23
Far Tide Water Ol Ce. {In
{Dwebanis Janaj
Plice: Kolkata Chairman

Caite: 3qch Jusne, 2020

RIS DEN: 07046349

Tk i |



TIDE WATER OIL CO, [INDIA) LIMITED
"Yule House", 8, Dr. Rajendra Prasad Barinl, Kelkats - 700 001; Pht 033.22421086; Fax; 033-22421087
Email: tidecalitidewaterindio.co.in; www, tidewaterindin.com; www veedolindia.com; CIN - LE3200WH 192 1PLCO0MINT
Consolidated Aodited Statemont of Cash Flows for the year ended 31st Moarch, 2020

{Fa. in crores]

Yeur ended Yoar ender
Parieutars dlst Morch, 2000 318t March, 2014
Audited _ Aindired
A, Cash Flow from Operating Aotivities
Profit Lefore Tux
Continuing Cperitions IRETe R 15163
Discontinaed Qperations 0,94 [2.28]
Adfustmnents for
Shaee of Profit of Joint Venture (1507 {10.05}
Degreciation and Amortdsation Expense 1245 1046
Unwindding, of Dlscount - Lease Liabilities 0.17 .
Provision for Doubtul Debts and Deposits .80 .52
Net Loss/(Gain) on Disposal of Property, Plant and Equipment 0,10 163,07
[nterest Income Classified ns Investing Cash Flows [13.87) (1:2.19]
Lisbilltes Mo Longer Reguired Written Back 347 [2.11}
Provision for Tax Relating o Earlier Year Written Back 1.0 -
Provision for Doubifal Debts Weitlen Back (3. 85( (razf
Forelgn Currency Translation Differences. (Met) (2,10 038
Operating Profit before Changes in Operating Axsets and Liobilitics 145.26 126.07
Changes i Operating Asscts and Liahillties:
Decrease in Loans han 042
{Increase] / Decreass in Other Financial Assets 1.03 [0:-74]
(Increnss]) Deersse in Olser Abssers (L] 14.87
{Increasel Decrease in [ovenlorics 11 0-3% 0,04
[Increass)f Decrease in Trade Receivabies 4553 18.46)
Increase/|Decrease] in Other Financial Lizbititles 0.9y 12.78)
Irtcrease in Provisions 2,36 Q.57
Decrease in Teade Payables 16, 5%) [1.92)
Decrense in Oher Linhilitdes |2.25) [#.19}
Cagh Generated From Operations L70.Th 134.03
lneore Taxes Paid {37.93) 154 TH)
Nt Cash Flow From Operating Activities 132.83 To28
B. Cash Flow from Investing Activitics
Pavments for Acquisition of Property, Flant and Eguipment and intngible Assees [32.06) (14.70|
Procesds from Disposal of Propecty, Flant and Equipment s Inangible Asseis 013 074
Proceeds from Maturity of Bonds - 0.50
Fixed Deposits {Placed) ! Realised {Met) [RIEKES] (0,02
Interest Roecelved 13,68 .82
Dividend Fecelved §.44 &.560
Het Cash Uscd in Investing Activities {49:_55] (1.06
C. Caxh Flow fiom Financing Activities
Amaunt Reezived from Employee Benefit Trust X e} 338
Interest Beceived from Employes Benefit Trust 0,32 -
Proceeds from f(Repayments) of Borrowings |Net) |3.000 [4.41)
Principal Elements of Lease Payments [1.38) 10.34]
Interest Elements of Lease Payments 10.06] X
MHvldends Paid {64 47| (9061
Dividend Distribution Tax Peid {12.25) {17701
Ket Cash Used in Finaneing Activities [B9.22) (109.68)
D, Exehange Differences on Translation of Ferclpn Currency
Cash and Cash Equivalents 0.4 ozl
Net Decronse in Cash and Cash Equivalents [A+B+C+D) 3.80 {31.28)
Cash and Cash Equivalents at the Beginning of the Year 33,75 65,03
Cash and Cash Equivalents at the End of the Year 37.55 33.75
3.80 [31.28]

For Tide Water Qil Co. (I prritedd

[Irekrinsis i)
Chstirmit
QIR 07046349

Place: Kolkata
Date: 24 June, 2020

B BT

Tani Ll




TIDE WATER OIL CO. (INDIA) LTD.

Regd. Office: Yule House | B, Dr. Rajendra Prasad Sarani | Kolkata 700 001
Tel: 033 2242 1086 | Fax: 033 2242 1087 | E-mail: tidecal@tidewaterindia.co.in | www.lidewaterindia.com
CiIN: L23203WB1921PLCO04357
An 150 9001 : 2015 Company

Date: 24% June, 2020

National Stock Exchange of India Lid. (Serip ID — TIDEWATER)
Exchanpge Flaza,

Plot No. C/1, Block - G,

Bandra-Kurla Complex, Bandra (E)

Mumbai — 400051

Fax No. (022) 2659 8237 / 8238 / 66418124 / 8125

BSE Limited (Serip Code — 590005)
(Formerly Bombay Stock Exchange Ltd.)

Floor 25, P.J. Towers,

Dalal Street,

Mumbai - 400001

Fax No. (022] 2272 3353

Dear Sir(s),

Sub.: Declaration in respect of .-Unmodified opinion on Standalone Audited
Financial Results for the year ended 31t March, 2020

In terms of the amended Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 and BSEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27" May, 2016, we hereby declare and confirm that
the Statutory Auditors of the Company, M/s. Price Waterhouse, Chartered
Accountants LLP (FRN 012754N/N500016), have issued an unmodified audit report
on the Standalone Audited Financial Results of the Company for the year ended 314
March, 2020.

This is for your information and record.
Thanking you,

Yours faithfully,
For Tide Water Qil Co, (India) Ltd.

D

(5. Eléu:l
Group Chief Financial Officer

|Veedol) <V




Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Annual Consolidated Audited Financial
Results

Statement on Impact of Audit Qualifications for the Financial Year ended |
L_lET March, 2020

Sl. | Particulars Audited Adjusted
No. Figures (as Figures
reported (audited
before figures after
adjusting for adjusting for
qualifications) | qualifications)
(Figs. in Rs. (Figs. in Rs.
crores except | crores except
EPS) EFPS)
1. | Turnover / Total income 1,338.15
2. | Total Expenditure 1,193.38
3. | Net Profit/(Loss| — after tax 122.06 | ; "
4. | Earnings Per Share (EPS)(Rs] 350.11 Reter Details
of Audit
5. | Total Assets 066.68 Craalificaticr
6. | Total Liabilities 286.07 e
7. | Net Worth £580.61
8. | Any other financial item(s) (as felt None
L appropriate by the management)
Il | Audit Qualification (each audit qualification separately):

a.Details of Audit Qualification:

The consolidated financial results, except for the indeterminate
impact of the adjustments that may have arisen had an audit been
carried out of joint venture (JX Nippon TWO Lubricants India Private
Limited), give a true and fair view in conformity with the recognition
and measurement principles laid down in the applicable accounting
standards prescribed under Section 133 of the Companies Act, 2013
(the “Act”) and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other
financial information of the Group and its joint venture for the year
ended March 31, 2020 and the consolidated statement of assets and
liabilities and the consclidated statement of cash flows as at and for
the year ended on that date.

The audit of JX Nippon TWO Lubricants India Private Limited, a joint
venture of Tide Water OQil Co. (India) Limited (the ‘Company’jand an




unlisted entity, could not be carried out in view of the lockdown
prevailing in the country.

b. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion
[ Adverse Opinion

Qualified Opinion

c. Frequency of qualification: Whether appeared first time / repetitive /
since how long continuing

Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the
auditor, Management's Views:

Not applicable

e. For Audit Qualification(s) where the impact is not quantified by the
auditor:

(i) Management's estimation on the impact of audit qualification:

Refer point e{ii] below.

(i) If management is unable to estimate the impact, reasons for the
same:

The Company’s Board of Directors has reviewed the financial
statements of the joint venture, as certified by the Board of
Directors of the joint venture, which has been considered for the
purposes of preparation of consolidated financial results of the
Company. However, since an audit of the material component (i.e.
joint venture] has not been carried out, the impact, if any, is
unascertainable.

{iii) Auditors' Comments on (i) or (i) above:

The consolidated financial results include the Group’s share of
total comprehensive income (comprising of profit and other
comprehensive income) of Rs. 15.67 crores for the year ended
March 31, 2020 and Group’s share of net assets of Rs. 75.64
crores as at March 31, 2020 in respect of the joint venture, which
are unaudited and have been furnished to us by the
Management. In our opinion and according to the information
and explanations given to us by the Management, these financial
statements/ financial information/ financial results are material
to the consolidated financial results. The impact of adjustments,
if any, had an audit been carried out of the financial statements/
financial information/ financial results of the joint venture as at
and for the year ended March 31, 2020, is unascertainable.

L EATA _

Jiwl vl




Finn ]

Signatorics:

* Managing Dircctor
#
s 1O "

« Audit Committes Chairman

» Statutory Auditar

Place: Kolkata
Pate: 240 June, 2020 [
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