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Encl.: As above.

Yours faithfully,
F~'Tide Water Oil Co. (fndia) Ltd.

~'- - J
(S. Ganguli)
Company Secretary

Thanking you,

We are enclosing the Standalone and Consolidated Audited Financial Results,
Standalone and Consolidated Statement of Assets and Liabilities alongwith
Standalone and Consolidated Statement of Cash Flows for the year ended 31st
March, 2020, as considered by the Board of Directors of the Company in their
meeting held on Wednesday, 24th June, 2020, together with a Declaration for
Unmodified Opinion on the Standalone Audited Financial Results and a statement
on Impact of Audit Qualifications on the Consolidated Audited Financial Results.

Sub.: Submission of Audited Financial Results, Statement of Assets and
Liabilities and Statement of Cash Flows for the year ended 31" March. 2020
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A. OIlJlh Flow (TOm Openatlne Ae:t.iviti"".
Audllfll Audit«1

Pl"Otii t~(I)t\'TA,)C IU~3 1<1(1%
MJU'lJI1l~

9.36O~procl"'tlon and Amortisation ExpcnM" 8.29
1lr<)Vi(lll)n(or OUublful OdH:s .;ulfl I)t:po~ilfS 0.39 0'11-
f)lo\'i8\on (01Dhillnu\lon I"~Vnl\le~rIlIve:'llm.;ont)l I 1.97 8:'10
1).-ovl"lol1(ur Doubtful AdwUlec:~:\~Idnat ll1vtH'II-lUCIlIIn H(\Ultv . 3,91
Unwlndtnc of Dreccunt . Lease I.tubilitiC:5 0.1(1
NC:IIO:.lnt/I.o8sbn P[!l.IJIlSOIQrJ'I'~~pel(y,I'),\ln lind 1·:(IUII.llIII:IU U.IO 10.U"1
Interc ..t Income (1:1$/1 (12.19)
Dividend tucorue (1·1.31)1 (13.09)
UllbUlticSNo Longt'r R(QUlN:dwriueu BDCk (0.301 (2.11)
1'tuc l.lllbl1l1y 1)rJU'~WiOIl!5rl:Jl,r-\\'r'htcn Illlc:k (0.021
Pro"ia.ion (or-!nve:atmenl.$ wrtuee &ck lUi)
PJ'O"iiion !or Doubtful Debts written B3Ck (!!2QJ io 62

O,. ....tinCProfit before Ch.aa.ct$ In Opc:ratinl!:Asseu •.ad I,..lk1)WUOl J35.71 J36.66

Ou~oCu '110Opc:ratinc As:~ts and Liabilities:
Decrua.e in I#lns 0.2. 0...6
Oecrcuc inOthc:r YUlant;W Assr18 0.14 0.03
Da:cu.ac inOther I\ssc:ts 072 13.66
I~ttn~ In Invcnton" (12981 (O.Z11
(locrcl'llCl/Uc:crIt3U tu rude f<ec:eh-abk.s 4".58 19.9"1
lnctt.Q~/IDtc;rcasel in Other Fir.andall.,iabitili($ 0.97 lOOI)
h'cr~M In Provl.'l1onl\ ;I,1~ 0.37
Oc:crcnacIIITrade Payables IlS,41) (1.95)
Jncre«kllOccrcosct in Othtr UabUitkn osi 1335

Ca.h Gone rated From Opentions- 1157.23 135.12
1I\C01U4I'I't\X(" Pnjd 36.(17 (52.93

Net Cn.h flow Fwm operating AcUvltJes 120.G6 82.19

D. C•• b Flo.., rt'Olnlnvcstinf, AeUvitie~
p,,)'tuc:nti for AcquJsilion of Propeny, "'''01 aod EClulplnrru 1111\1IlItlltiBtl.)lC'Asr-.c.1l!. (17.37( 11'1.9111
Proooe(l.'I '10111l)t!SI)I).:w.iofPruperty, I1ftJu and i!.qUtPI1'CfltAnd IntAORlble Assets 0.J3 0.64
hwcnment in Subsidiaries (13.2'1 (•.401
Proettd~ 1''0111COIpilAJR(!(SuCtion in SllbJ'()(JJruy 3.2q
I)roeecdl from Maturity ofSonds . 0.50
"1.1\,IU_.":' O,,..aUlltt In'~lUIcn.l:in &qWJy 01 SUbllidltllJe.. 13.911
.". ... Deposit. (I'Iac"')/ RcaJls«II"<"~ ('0.651 16.00)
Inttre$l. Rn:cn't'd 13811 '.82
OiV'Idt.I'WI Re(d\'Cd 14.39 J3.1)9

Ne. C•• " UM4 lDta.va:tloC AetivltiC$ ~2.'6 6.01

C. Cub "ow CromFlAanc:bl£:Activities
Amounl Received (rom Employee Benefit Trust 0.62 3.38
Intcn:n Aecclvc:drrom r.mployee&:nelil Tn.lIo' 0,32 .
Principal ElclueulS of Lease P3),nlent5 (O.~)
Inlen:sl Elemen13 of Lease-Pa"vment$ (0.0'2) .
Olvldmld! t'nkJ 1641.1\1) (90.611
DivIdend Distribution 'rex paid il2.2Si n7.70

Net CG.b UIIO(lIu Fi.lanc:ing Acli.viU.;. 't6.30 104.9'3

Net I)c:crc•• e In CIlJib and Cash EquiV'.tleftts IAtoO.C) 1.110 128.151

CA~h 4n(1CCishEquivalents at the Beg_lnnfngof the Year 27.~2 550.97
Caih and Cn,h eqUivAlents in the' End of the Year 28,62 27.22

1.40 (28.75
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(Veedol)~

)~I~
(S. B6su)
Group Chief Financial Officer

Yours faithfully,
For Tide Water Oil Co. (India) Ltd.

Thanking you,

This is for your information and record.

In terms of the. amended Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements] (Amendment) Regulations, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27'" May, 2016, we hereby declare and confirm that
the Statutory Auditors of the Company, M/s. Price Waterhouse, Chartered
Accountants.LLP (FRN 012754N/N500016), have issued an unmodified audit report
on the Standalone Audited Financial Results of the Company for the year ended 31"
March, 2020.

Sub.: Declaration in respect of·Unmodified opmlon on Standalone Audited
FinancialResults for the year ended 31at March.2020

Dear Sir(s).

(Scrip Code - 590005)BSE Limited
(Formerly Bombay Stock Exchange Ltd.)
Floor 25, P.J. Towers,
Dalal Street,
Mumbai - 400001
Fax No. (022) 2272 3353

(Scrip 10- TIDEWATER)National Stock Exchange of India Ltd.
Exchange Plaza,
Plot No. C/ 1, Block- G,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400051
Fax No. (022) 2659 8237 I 8238 I 66418124 I 8125

Date: 240> June, 2020

TIDE WATER OIL CO. (INDIA) LTD.
Regd. -Office: Yule HotJse I 8. Or. Rajendra Prasad Saranl I xclkata 700001

Te't; 033 2242 1086 I Fox: 0332242 1087 I E-mail: t1deci~"@·lidaw3ter'n(fi~,co.lnI www.tidewaterindia.eom
CIN: L23209WB1921PLC004357
An ISO9001 : 2015 Company



Audit Qualification (each audit qualification separately):
a.Details of Audit Qualification:

The consolidated financial results, except for the indeterminate
impact of the adjustments that may have arisen had an audit been
carried out of joint venture (JX Nippon TWO Lubricants India Private
Limited), give a true and fair view in conformity with the recognition
and measurement principles lald down in the applicable accounting
standards prescribed under Section 133 of the Companies Act, 2013
(the "Act") and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other
financial information of the Group and its joint venture for the year
ended March 31, 2020 and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at and for
the year ended on that date.
The audit of JX Nippon TWOLubricants India Private Limited, a joint
venture of Tide Water Oil Co. (India) Limited (the 'Company'[and an

NoneAny other financial item(s) (as felt
appropriate by the management)

II

Refer 'Details
of Audit

Qualification
below'

680.61Net Worth7.
6. 286.07Total Liabilities
5. 966.68Total Assets
4. 359.11Earnings Per Share (EPS)(Rs.)
3. 122.06Net Profit/lLoss) - after tax

1,193.382. Total Expenditure
1. 1,338.15Turnover / Total income

Adjusted
Figures
(audited

figures after
adjusting for
qualifications)
(Figs. inRs.
crores exoept

C;PS)

Audited
Figures (as
reported
before

adjusting for
qualifica tions)
(Figs. in Rs.
crores except

EPS)

No.
J SI. Particulars

Statement on Impact of Audit Qualifications for the Financial Year ended
31" March 2020

Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Annual Consolidated Audited Financial

Results



(iii)Auditors' Comments on (i)or (ii] above:
The consolidated financial results include the Group's share of
total comprehensive income (comprising of profit and other
comprehensive income) of Rs. 15.67 crores for the year ended
March 31, 2020 and Group's share of net assets of Rs. 75.64
crores as at March 31, 2020 in respect of the joint venture, which
are unaudited and have been furnished to us by the
Management. In our opinion and according to the information
and explanations given to us by the Management, these financial
statements/ financial information/ financial results are material
to the consolidated financial results. The impact of adjustments,
if any. had an audit been carried out of the financial statements/
financial information/ financial results of the joint venture as at
and for the year ended March 31, 2020. is unascertainable.

(ii) If management is unable to estimate the impact, reasons for the
same:
The Company's Board of Directors has reviewed the financial
statements of the joint venture, as certified by the Board of
Directors of the joint venture, which has been considered for the
purposes of preparation of consolidated financial results of the
Company. However, since an audit of the material component (i.e.
joint venture) has not been carried out, the impact, if any, is
unascertainable.

(i) Management's estimation on the impact of audit qualification:
Refer point e(u) below.

e. For Audit Qualification(s) where the impact is not quantified by the
auditor:

d. For Audit Qualification(s) where the impact is quantified by the
auditor, Management's Views:
Not applicable

Appeared first time

c. Frequency of qualification: Whether appeared first time / repetitive /
since how long continuing

Qualified Opinion

b. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion
/ Adverse Opinion

unlisted entity, could not be carried our in view of the lockdown
prevailing in the country.
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