
  

  

GG ENGINEERING LTD. 
(An Authorized OEM for Tata Motors Limited) 
  

An ISO 9001 : 2015 Certified Company 

29 June, 2021 

To 

Manager (CRD) 
BSE Limited 

PJ. Towers, Dalal Street, 

Mumbai - 400 001 

Ref: Script Code- 540614 
Sub.: outcome of the Board Meeting in accordance with SEBI (Listing Obligation & Disclosure 

Requirements) Regulation, 2015 

  

Dear Sir/Madam, 

In Continuation of our letter dated 14* June,2021,& 21st June,2021 We wish to inform you that a meeting 

of the board of Director of the company was held on Tuesday, 29" June,2021 at Register Office of the 
company at 12.00 P.M. and has Transacted the following: 

1. Considered and approve audited Financial Results (Standalone & Consolidated) for the quarter& 
Year ended on 31st March, 2021 and took note of Audit Report thereon, in term of Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
ie. approved by the Board of Directors of the Company at its meeting held today i.e. 29June, 
2021 in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

2. Appointment of M/S Bhuwnesh Bansal & Associates, Practicing Companies Secretaries as Secretarial 
Auditor for the FY 2021-22 

3.Appointment of M/s. S G N & Co Chartered Accountants As Statutory Auditor of the company for the 

FY 2021-22 

4. Appointment ofM/s Jain Balduwa & Asscoiates as Internal Auditor for the FY 2021-22 

The Meeting of the Board of Directors Commenced at 12.00 P.M and concluded at4 :4¢P.M. 

Please take the same on your record. 

Kindly, acknowledge receipt of the same and oblige us. 

Thanking you. 
Yours faithfully, 

For G G Engineering Limited 

Perel Basan 
Vinod Beriwal 

  

Managing Director 

Encl. a/a. 

Works : 715/716, G.1.D.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA. 

Telefax: +91 2642 277720 E-mail : info@ggengg.in Website : www.ggengg.in 

Regd. Off.: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, S. V. Road, Goregaon (west), Mumbai - 400104. 

CIN No. : L28900MH2006PLC159174 =



  

  

GG ENGINEERING LTD. 
(An Authorized OEM for Tata Motors Limited) 

An ISO 9001 : 2015 Certified Company 

  

29%} une,2021 

To 

Manager (CRD) 
BSE Limited 
PJ. Towers, Dalal Street, 

Mumbai - 400 001 

Ref: Script Code- 540614 
Sub. :Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure 
Requirements)Regulation, 2015, in respect of Audit Report for the year ended March 
31,2021. 
  

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) 
Regulations, 2015, as amended vide SEBI Circular CIR/CFD/CMD/56/ 2016 dated May 
DT, 
2016, we do hereby confirm that the Statutory Auditors of the Company M/s.SGN & 
Co., Chartered Accountants, have issued an Audit Report with unmodified Opinion on 
Annual Audited (Standalone and Consolidated) Financial Results for the year ended on 
March 31, 2021. 

This is for your information and records. 

Thanking you, 
Yours faithfully, 
For G G Engineering Limited 

ial G G Engineering Ltd 

Vrrrik Seow 

Managing Director 
, Vinod Beriwal 

Managing Director 
(DIN-01817948) 

Works : 715/716, G.I.D.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA. 
Telefax: +91 2642 277720 E-mail : info@ggengg.in Website : www.ggengg.in 

Regd. Off.: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, S. V. Road, Goregaon (west), Mumbai - 400104. 
CIN No. : L28900MH2006PLC159174 :
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Independent Auditors Review Report on the Quarterly and year to 

date Audited Standalone Financial results of the company 
pursuant to the regulations 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors, 

G G Engineering Limited 

1. Opinion 

We have audited the accompanying statement of quarterly and year 

to date standalone financial results of G G Engineering Limited (the 
"Company") for the quarter ended March 31, 2021 together with 

related notes thereon (the "Statement") attached herewith, being 

submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘the Regulation’), 

read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 

29, 2019 (‘the Circular’). 

In our opinion and to the best of our information and according to 

the explanations given to us, the statement: 

i) is presented in accordance with the requirement of the Listing 

Regulation in this regards; and 

ii) give a true and fair view in conformity with the applicable 
accounting standards and other accounting _ principles 

generally accepted in India, of the net loss, other 
comprehensive income and other financial information of the 

Company for the quarter and year ended March 31, 2021. 

Emphasis of Matters 

a) We draw attention that we have not verified the Quantitative and 

physical Stock year to date. The Stock has been verified by third 

party and the report is provided to us 

As per Standard on Auditing 600 Using the Work of Another 

Auditor, the stock audit report has been provided to us and we 

have relied on the work done by other auditor. 

b) We draw attention to Note 5 to the Standalone Audited Financial 

Results in which the company describes the uncertainties arising 

from the COVID 19 Pandemic. 
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c) We draw attention to note no 28 to the Standalone Audited 

Financial Results in which the company has disclosed the 
Contingent liability of = 75,22,748/- towards disputed income tax 

demand. The management have the opinion that the outcome of 
the appeal would be in favour of the company hence no provision 

has been provided. 

As per IND AS 37: PROVISIONS, CONTINGENT LIABILITIES AND 

CONTINGENT ASSETS we are of the opinion that the its not a 

contingent liability. As per our opinion the Probability of 
favorable outcome is less than 50% in company’s favour, hence 

provision should have provided for the liability arising out of 
income tax dispute. 

d) We draw attention that the Company has not provided GST 
liability on the advances received by the Company from vendors. 

The impact of the liability is not ascertained 

Our conclusion is not modified in respect of the above all 
matters. 

2. Basis for Opinion 

We conducted our audit in accordance with the Standards on 

Auditing (SAs) specified under section 143(10) of the Companies 
Act, 2013, as amended ("the Act"). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for 
the Audit of the Standalone financial statements section of our 

report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our 

audit of the Standalone financial statements under the provisions of 

the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

3. Management's Responsibility for the Standalone financial 

statements 

The statement has been prepared on the basis of standalone annual 

financial statements. The Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement 

that gives true and fair view of the net profit, other comprehensive 

income and other financial information in accordance with the 

accounting principles generally accepted in India, including the 
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accounting Standards specified under section 133 of the Act read 

with the relevant rules issued thereunder and in compliance with 

Regulation 33 of the Listing Regulations. The responsibility also 

includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone 

financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 
In preparing the Statement, the Board of Directors is responsible for 

assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the 
Company's financial reporting process. 

4. Auditor's Responsibilities for the Audit of the standalone 

financial statements 

Our objectives are to obtain reasonable assurance about whether 

the Statement as a whole are free from material misstatement, 
whether due to fraud or error. and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users 

taken on the basis of these Statement. 
As part of an audit in accordance with SAs, we exercise professional 

judgment and maintain professional skepticism throughout the 
audit. We also: 

e Identify and assess the risks of material misstatement of the 
standalone financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve 
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collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 

e Obtain an understanding of internal control relevant to the 
audit in order to design audit procedures that are appropriate 

in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with 

reference to standalone financial statements in place and the 
operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and 

the reasonableness of accounting estimates and related 

disclosures made by management. 

¢ Conclude on the appropriateness of management's use of the 

going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related 

disclosures in the standalone financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to 

the date of our auditors’ report. However, future events or 
conditions may cause the Company to cease to continue as a 

going concern. 

¢ Evaluate the overall presentation, structure and content of the 

standalone financial statements, including the disclosures, and 
whether the standalone financial statements represent the 

underlying transactions and events in a manner that achieves 

fair presentation. 

We communicative with those charged with governance regarding, 

among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement 
that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
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5. Other Matters 

The Statement includes the results of for the quarter ended March 
31, 2021 being the balancing figure between the audited figures in 

respect of the full financial year ended March 31, 2021 and the 

published unaudited year-to-date up to the third quarter of the 
current financial year, which were subjected to a limited review by 

us, as required under the Listing Regulations. 

ForSGN&CO 

Chartered Accountant 

FRN - 134565W 
UDIN: 21154074AAAACQ9415 

. Digitally signed by 
Nirmal Nirmal Jain 

. Date: 2021.06.29 
Jain 15:52:57 +05'30' 

Nirmal Jain 

Partner 

Membership No.: 154074 

Place: Mumbai 

Date: 29 June, 2021 
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Rs in Lacs (Except Share Data) 

AUD STAN Al THE ¥. ENDED MARCH 31, 7022 

Ss. No, [Parti Quarter inded Year Ended Year Ended 
March 31,2021 Get FARO | March 3120200 L0G 2021 3103, 2020 

| Aefer Mote 4 Unaudited Risteer Neste Audited Fuel tered 
Revenue = a 

| | Revenue from © 4 5.7 Fie oe Prieto) Lethe 
2) Other Income a 2.46 om 25 25 Ls! 
3| Total Rowers (142) 486.13 S55 $60.57 277R23 Lea25 
a 

[a] Cast of materials consumed : 2G 12.08 eb Sanco] 34171 
(h) Purchases of stock in trade PGR ee Fae. 3,006.73 1013 
(c) Changes in Inventories of finished poods, woek in progress and 
stock in trade é 55.01 SS ABST Ts av 
(od) Employes berfits emgwerie sun | 24.62 44.01 E06 63 
fe] Finanpe Cost 5 mos 12.14 4 AIT Me 
{i} Dopreciation and 0.73 5.94 _36.90 728 Ly 

ig) Other Expaersies BAS? 31AB 102 15053 746 
Total 490.24 S7E55 937.44 2,757.35 | 1,644.58 

5 | Profit before Tax (7-8) 13 14.00 | 26.47 20.84 S57 
5 [Taw Eegrercies _ 

ja) Current Tax r 238 : 234 
| fb) Geferred Taw Lea - = 168 346 

7 | Profit J (Loss) ates Tax _ 8.13 18.00 26.47 Mae 0 
&|Other Comperhensive income, (Loxs) 

4. Other Com prehensive Income nat to be neclassified to profit and 

loss of subsequent perind, = “ = 2. = 
8. Other Comprehensive Incoeme te be rach ied to profit and loss 

off subeequent period. 282 : 252 Peal 

Dnicon tax Pelating to items that will be neclessitied te peaftorless  |- _ ~ rd 
5 [Total Loss) for the period 6.27 1.00 -EAT TRGB. 1a 

| 10) @arnings Per Share of Rs. 10 Fach [z= 
(a) Basse (Rs) = 0.065 O17 0.26 0.13 Ot 

(te) Diluted (ts. “0.06 a1 O28 O48 al               

Aiohes: 

1, The financial results were reviewed by the audit commithes and apgiimwed by the Board of directors at its meeting held on lone 23, 2022. 

2. There were ne investor complaints received / pending aa at March 31,2021. 

3. in Accerdance with End AS 108, the company has disclosed segment reporting in consolidated financial results. 

4. The figures of last quarter, are balancing figures between. audited figures in full financial year and unaudited published year to the figures up to the third 

quarter of respective financial year, which wece abject te review. 
S$. COVID 19 has severely impacted businesoss globally and in india, the lockdiewn has alse imapoted demand for the Company's product and the Campany's 
Shaneia! perfeemnace for the quarter and year ended March 31, 7024. 
Based on the current indicstors of future economec conditions and the impact of COVIO 19 on its operstions, the Company has also made an assessment of the 

liquidity polsitian,, recoverablity and carrying value of Its assets and the obtity to pay its linkaities as they become dus and is of the view that there is no 
material impact or adjustments required te rage in this financial results. The impact assessment of COWIDLLS may be different from the presenahy estimated 
and the company will contiune to evaluate any significant changes be ie operations. and its resultant impact on the financial performance. 

Further, the impact assessment does not indicate any adverse impact on the ability of the 
Company to combiune as a Boing concern, 

As per our attached report of even date. 

Sp sietu once) esto alee 

Fort G a Frnainesnng t Ltd 

Vr aw) Cee wee 

Managing Director 
Vinod Beriwal 
Managing Director 

DIN No: 01817948 
Mumbai 

Works: 715/716, G.I.D.C. Palej, Dist. Bharuch, Gujarat - 397220, INDIA, 

Telefax; #91 2642 277720 E-mail: info@ggengg.in Website : www.ggengg.in 

Regd. Off.: Office No ; 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, S. V. Road, Goregaon (west), Mumbai - 400104. 

CIN No. : L28900MH2006PLC159174
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Cash Flow Statement for the year ended March 31, 2021 # in Lacs 

Year Ended Year Ended 
Particulars Mar 31,2077 Mar 31,2070 

, |. Cash Flow from Operating Activities: 

re profit before Tax 70.84 5.57 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and Amortisation 28.93 21:33 
Interest income 77 -0.35 
Sundry Balances Written Off Q.15 -§.40) 
Interest expense 4377 sacl 

Operating Profit before Working Capital Changes 92.92) 71.45) 
  

Adjustments for movement in Working Capital: 

  

  

  

Inver Decrease in Trade ivable & Other Current Asse’ 

(Increase}/Decrease in Trade receivable -151L73 544.03 
(Increase)}/Decrease in Current Loans 78.29 14.75 
(increase)]/Decrease in Other Current Assets -L31 7.58 
(Increase) / Decrease in inventories 2.74 21.22 
Increase/(Decrease) in Trade Payables and current liabilities 

Increase /(Decrease} in Trade Payables 141,14 45.73 
Increase/ (Decrease) in Other Current Liabilities -33.54 120.69] 

| Cash Generated from Operations 123.12 783.05 

Direct Taxes paid (net of refund) 1.55 -63.35 
Net Cash from Operating Activities (A) 124.67 715.69] 

  

B. Cash Flow from Investing Activities: 

  

Purchase of Fixed Assets. 80.11 -919.05 

Investment in Subsidiary . 42.00) 
Interest Income O77 0.35 

Net Cash used in Investing Activities (B)} -79.35, 960.70] 
  

C. Cash How from Financing Activities: 

  

  

            Repayment of Long term borrowings - -23.95) 
Repayment of Short term borrowings -15.97 - 

Interest Paid AST -54,34 

Proceeds from Long term borrowings - 20.00 
Proceeds from Short term borrowings 0.56 57.83 

Proceeds from Share Warrant - 156.00 
Net Cash used in Financing Activities (cl -59.18 155.55) 

Net increase/(Decrease) in Cash and Cash equivalents -13.85) 85.46) 
(Cash and Cash equivalents - Opening Balance 29.24 114.70 
Cash and Cash equivalents - Closing Balance 15.35 29,24 
  

For & on behalf of the Board of Directors of 

G G Engineering Limited 

For G G Engineering Ltd 

Morne vé Ne “et 

Vinod Beriwal 

Managing DirectoWManaging Director 
DIN Ne: 01817948 

Mumbai 
Works : 715/716, G.1.D.C, Palej, Dist. Bharuch, Gujarat - 392220, INDIA. 

Date: 29/06/2021 
Telefax; +91 2642 277720 E-mail: info@ggenge.in Website : www.ggenge.in 

Regd. Off: Office No : 203, Znd Floor, Shivam Chambers Co-op Sac, Near Sahara, 5. V. Road, Goregaon (west), Mumbai - 400104, 

CIN No. : L22900MH2006PLC159174
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GG Engineering Limited 

STATEMENT OF ASSETS AND LIABILITIES ¥ in Lacs 
ASSETS March 31,2071 | March 31,2070 
NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 1,258.80 1,207.62 
(b) Financial Assets - Ss 
{i) Investments 532.75 532.75 
(iii) Loans 68.14 69.66 
(c) Other Non-current Assets 450 4,50 
SUB-TOTAL 1,364.20 1,814.53 
CURRENT ASSETS 

(a) Inventories 218.49 215.75 
(b) Trade Receivables 550.47 398.74 
(c) Cash and Cash Equivalents 15.39 29.24 
(d) Loans 31.86 110.75 
(e) Other Current Assets 2.32 0.51 
SUB-TOTAL £13.54 754.99 
TOTAL ASSETS 2,682.73 2,569.53 

EQUITY 

(a) Equity share capital 1,031.00 1,031.00 
(b) Other equity 466.275 446.95 
(c) Money Received against Share Warrant 0.13 0.13 
SUB-TOTAL 1,497.41 1,473.07 

UABILITIES 

NON-CURRENT LIABILITIES 

(i) Borrowings 69.76 85.73 
(c) Deferred tax liabilities (net) ‘ 31.13 29.45 
SUB-TOTAL 100.39 115.18 
CURRENT LIABILITIES 

(a) Financial liabilities 

(i) Borrowings 376.05 375.49 
(ii) Trade payables 572.94 431.79 
(c) Other current liabilities 135.45 168.99 
SUB-TOTAL 1,084.44 976.27 
TOTAL EQUITY & LIABILITIES 2,682.73 2,569.53 

            
For & on behalf of the Board of Directors of 

GG Engineering Limited 

ForGG pnousering Ltd 

: Vw ve (Se 0 wos 

Vinod Befanaging Director 
Managing Director 
DIN No: 01817948 

Mumbai 

Works : 715/716, G.I.D.C. Palej, Dist, Bharuch, Gujarat - 397270, INDIA. 
Telefax: +91 2642 277720 E-mail: info@ggengg.in Website - WWW. BEengg.in 

Regd, Off: Office No : 203, 2nd Floor, Shivam Chambers Co- op Soc, Near Sahara, 5. V. Road, Goregaon iia Mumbai - 400104, 
CIN No. : L28900MH2006PLC159174.
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Independent Auditor's Report on the Quarterly and Year to Date 

Consolidated Financial Results of GG Engineering Limited 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

To, 

The Board of Directors, 
G G Engineering Limited 

1. Opinion 

We have audited the accompanying statement of quarterly and year 

to date Consolidated financial results of G G Engineering Limited (the 
"Parent") and its subsidiaries (the Parent and its subsidiaries 

together referred to as "the Group") and its share of the net profit 

after tax and total comprehensive income of its associate for the 
quarter and year ended March 31, 2021 together with related notes 

thereon (the "Statement") attached herewith, being submitted by 
the Parent Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘the Regulation’), read with SEBI 

Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the 

Circular’). 

In our opinion and to the best of our information and according to 

the explanations given to us, the statement: 
e includes the results of the following entities :- 

  

Subsidiaries 

Shashi Beriwal and Company Private Limited 

e is presented in accordance with the requirements of the 

Listing Regulations in this regard; and 

e give a true and fair view in conformity with the applicable 
accounting standards and other accounting _ principles 

generally accepted in India, of the net loss, other 
comprehensive income and other financial information of the 

Group for the quarter and year ended March 31, 2021. 

  

    
  

Emphasis of Matters 

a) We draw attention that we have not verified the Quantitative and 

physical Stock year to date. The Stock has been verified by third 

party and the report is provided to us. 
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As per Standard on Auditing 600 Using the Work of Another 

Auditor, the stock audit report has been provided to us and we 

have relied on the work done by other auditor. 

b) We draw attention to Note 4 to the Consolidated Audited 

Financial Results in which the company describes’ the 
uncertainties arising from the COVID 19 Pandemic. 

c) We draw attention to note no 29 to the Consolidated Audited 

Financial Results in which the group has disclosed the Contingent 

liability of = 75,22,748/- towards disputed income tax demand. 
The holding company management have the opinion that the 

outcome of the appeal would be in favour of the holding 

company hence no provision has been provided. 

As per IND AS 37: PROVISIONS, CONTINGENT LIABILITIES AND 
CONTINGENT ASSETS we are of the opinion that the its not a 

contingent liability. As per our opinion the Probability of 
favorable outcome is less than 50% in holding company’s favour, 

hence provision should have provided for the liability arising out 
of income tax dispute. 

d) We draw attention that the holding Company has not provided 

GST liability on the advances received by the Company from 

vendors. The impact of the liability is not ascertained 

Our conclusion is not modified in respect of the above all 

matters. 

2. Basis for Opinion 

We conducted our audit in accordance with the Standards on 

Auditing (SAs) specified under section 143(10) of the Companies 

Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for 

the Audit of the Consolidated financial statements section of our 

report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us and other auditors in terms of their reports 
referred in "Other Matter” paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 
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3. Management's Responsibility for the Standalone financial 

statements 

The statement has been prepared on the basis of consolidated 

annual financial statements. The Holding Company's Board of 

Directors is responsible for the preparation and presentation of the 
Statement that gives true and fair view of the net profit, other 

comprehensive income and other financial information of the Group 
in accordance with the accounting principles generally accepted in 

India, including the accounting Standards specified under section 

133 of the Act read with the relevant rules issued thereunder and in 
compliance with Regulation 33 of the Listing Regulations. The 

responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and for preventing and 

detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, 

which have been used for the purpose of preparation of the 
Statement by the directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the 

Group's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so. 

Those respective Board of Directors of the companies included in 

the Group are also responsible for overseeing the financial reporting 
process of the Group. 

4. Auditor's Responsibilities for the Audit of the Consolidated 

financial statements 

Our objectives are to obtain reasonable assurance about whether 

the Statement as a whole are free from material misstatement, 
whether due to fraud or error. and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could 
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reasonably be expected to influence the economic decisions of users 

taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional 

judgment and maintain professional skepticism throughout the 
audit. We also: 

e Identify and assess the risks of material misstatement of the 
standalone financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

e Obtain an understanding of internal control relevant to the 
audit in order to design audit procedures that are appropriate 

in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls with 
reference to standalone financial statements in place and the 

operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and 

the reasonableness of accounting estimates and related 
disclosures made by management. 

¢ Conclude on the appropriateness of management's use of the 

going concern basis of accounting and, based on the audit 

evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt 

on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related 

disclosures in the standalone financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to 

the date of our auditors’ report. However, future events or 
conditions may cause the Company to cease to continue as a 

going concern. 

¢ Evaluate the overall presentation, structure and content of the 

standalone financial statements, including the disclosures, and 
whether the standalone financial statements represent the 

underlying transactions and events in a manner that achieves 
fair presentation. 
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We communicative with those charged with governance regarding, 

among other matters, the planned scope and timing of the audit 

and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement 
that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No 

CIR/CFD/CMD1/44/2019 issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, as amended, to the extent applicable. 

5. Other Matters 

a) We did not audit the Financial Results of one subsidiary whose 
Financial Results reflects total assets of Rs. 1,316.13 Lakhs as 
at 31st March 2021, total revenue of Rs. 243.15 Lakhs and Rs. 
891.15 Lakhs for the quarter and year ended 31st March 2021 

respectively, net profit/(loss) after tax of (Rs. 38.89) Lakhs and 
(Rs. 98.84) Lakhs for the quarter and year ended 31st March 
2021 respectively and total comprehensive income of Rs. Nil 
Lakhs and Rs. Nil Lakhs for the quarter and year ended 31st 
March 2021 respectively as considered in the Consolidated 

Financial Results. These financial statements have been audited 
by other auditors whose reports have been furnished to us by 
the Board of Directors and our opinion on the Consolidated 
Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely 

on the report of such auditors and the procedures performed by 
us are as stated Auditor's Responsibility section above. 

Our opinion on the Consolidated Financial Results is not 

modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors. 
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b) The Statement includes the results of for the quarter ended 
March 31, 2021 being the balancing figure between the audited 

figures in respect of the full financial year ended March 31, 2021 
and the published unaudited year-to-date up to the end of third 

quarter of the current financial year, which were subjected to a 

limited review by us, as required under the Listing Regulations. 

ForSGN&CO 

Chartered Accountant 

FRN - 134565W 
UDIN: 21154074AAAACR9461 

N j rm a | Digitally signed 

by Nirmal Jain 
Date: 2021.06.29 

Ja | Nn 16:04:57 +05'30' 

Nirmal Jain 

Partner 

Membership No.: 154074 

Place: Mumbai 

Date: 29 June, 2021 
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GG ENGINEERING LTD. 
(An Authorized OEM tor Tata Motors Limited) 

An 180 $001 : 2015 Certified Company 
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1. The financial results were riviiweed ry Che adit committe: and approved by the Board af dinecters at its meeting held on lone 29, 2021. 

2. There were no investor complaints recetwed | pending as at March 31, 2021. 

3. The figures of last quarter, ore batencing figures benween audined figures & Full financed year and unaudited published year te the Figures up te the third 
quarter of respective finarcial year, which were subject to review. 

4. 00°00 19 has severely impacted business globelly and in India, the lockdown has also imapeted decane for the Company's product and the Company's financial perfarn 

for the quarter and half year ended September 30, 7020) 

Based on The current indicators of future economic conditions and the impact of COWID 29 on its operations, the Company has else made an assessment of the liquidity potsi 
recoverablity and carrying wale of its assets and the ability to pay its labstie as they becocne due and is of the view that there is no material impact or adjustments requires 
mode in this financial results. The impact asseisment of COVID-19 may be different from the presently estimated and the company will contiune to evaluate aey algnificant 
Changes to its operations and its resultant impact on the financial performance. Further, the impact assesment dees not indicate any adverse impact on the ability of the 

Comm pany bo contiume as a going concern, 

For & on behalf of the Board of Directors of 

G G Engineering Limited 

ForGG Pngingsring Ltd 
Vr es ae woe 

Managing Director 
Vinod Beriwal 
Managing Director 

DIN No: 01817948 
Mumbai 

Works : 715/716, G.1.D.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA, 

Telefax: #91 2642 277720 E-mail: info@ggengg.in Website : www.ggengg.in 

Regd. Off: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, 5. V. Road, Goregaon (west), Mumbai - 400104. 

CIN No. : L28900MH2006PLC159174
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G G Engineering Limited 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

ASSETS March 31,2021 | March 31,2020 

INON-CURRENT ASSETS 

(a) Property, Plant and Equipment 1,776.79 1,677.57 
Goodwill on Consolidation 232.15 237.15 
\(b) Financial Assets 

(i) Investments 36.22 36.22 
(ii) Loans ?96.27 292.07 

(c} Other Non-current Assets 4.50 4.50 
SUB-TOTAL 2,345.53 2,242.51 

CURRENT ASSETS 

(a) Inventories. 424 38 355.68 
Financial Assets 

(b) Trade Receivables 605.78 398.74. 

(¢) Cash and Cash Equivalents 23.37 33.36 
(d) Loans 34.86 98.59 
{e) Other Current Assets 240.44 238.79 
SUB-TOTAL 1,378.34 1,125.17 

TOTAL ASSETS 3,674.77 3,367.67 

JEQUITY 
(a) Equity share capital 1,031.00 1,031.00 
(b) Other equity 380.49 419.81 
(c} Money Received against Share Warrant 0.13 0.13 

1,411.62 1,450.94 
Non Controlling Interest 218.24 257.22 

SUB-TOTAL 1,629.86 1,708.16 

LIABILITIES. 

INON-CURRENT LIABILITIES 

(i) Borrowings 69.76 85.73 

(c) Deferred tax liabilities (net) 18.36 17.76 

SUB-TOTAL 88.13 103.50 

CURRENT LIABILITIES 

(a) Financial liabilities 

(i) Borrowings 987.97 712.89 
(ii) Trade payables 77841 574.62 

le Other current liabilities 190.40 268.52 

UB-TOTAL 1,956.78 1,556.02 

TOTAL EQUITY & LIABILITIES 3,674.77 3,367.07 
            

For & on behalf of the Board of Directors of 

ee nH Hng Ltd 
NON» a x wee 

Vinoa BMM@Naging Director 
Managing Director 

DIN No: 01817948 

Mumbai 

Works: 715/716, G_LD.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA. 

Telefax: +91 2642 277720 E-mail: info@ggengg.in Website : www.ggenge.in 
Regd. Off: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, S. V. Road, Goregaon (west), Mumbai - 400104. 

CIN No. : L2B900MH2006PLC159174
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5. The fal reals rere by the aantit and by the Board of directors at Hs meeting held) or dum 25,2021. 

2, There were no investor complants received | pending as at March 31, 2021 

  

As per our attached report of even date. 

For & on behalf of the Board of Directors of 

G G Engineering Limited 

ForGG pnginesring Ltd 

Anna v {Se ted A! 

Managing Director 
Vinod Beriwal 

Managing Director 
DIN No: 01817948 
Mumbai 

Works ; 715/716, G.1.0-C. Pale), Dist. Bharuch, Gujarat - 392220, INDIA. 

Telefax: +91 2642 277720 E-mail: info@ggengg.in Website : www.ggenge.in 

Regd. Off.: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, S. Vv. Road, Goregaon (west), Mumbai - 400104. 

CIN No. : L28S00MH2006PLC159174
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G G Engineering Limited 

Consolidated Cash How Statement for the year ended March 31, 20271 Rupees (In Lacs) 

Year Ended Year Ended 

Particulars March 31,2021 Mar 31,2020 

A. Cash How from Operating Activities: 

Net profit before Tax -79.08 “63.51 

Adjustments to reconcile profit before tax to net cash flaws: 

Depreciation and Amortisation 115. 85.71 

Interest income 0.80) -0.40) 

Profit in sale of fined assets 0.00 -1,81 
Interest expense Té.54 78.27 

Operating Profit before Working Capital Changes 118.34 98.25 

Adjustments for movement in Working Capital: 

(increase)/Oecrease in Trade receivable -207.04] 544.08 

(increase}/Decrease in Loans 59.53 92.00) 

(increase}/Decrease in Other Current Assets -1.66) -171,94 

(increase) / Decrease in Inventories 62.70] -161.15 

Increase/ (Decrease) in Trade Payables and other current liabilities 

lncrease /(Decrease) in Trade Payables 203.79) 164.29 

Increase/ (Decrease) in Other Current Liabilities F811 219.27 

Cash Generated from Operations 26.15 7E378| 

Direct Taxes paid (net of refund) 1.33) -110.00 

Net Cash from Operating Activities {A) 27.53) 673.78 

8. Cash Flow from Investing Activities: 

Purchase of Fixed Assets -218.90 -1403.61 

Sale of Fixed Assets 00) 251.393 

Interest Income 0.80) 0.40 

Net Cash used in Investing Activities (e) -218.09 -1151.99] 

| C. Cash Flow from Financing Activities: 
Repayment of Long term borrowings -15.97 22.94 

Repayment of Short term borrowings 73.54 -F8.27 

Interest Paid 0.00 70.00] 

Proceeds from Long term borrowings 275.08) 57.83 

Proceeds from Short term barrawings 0.00) 374.36 

Proceeds fram Share Warrant 0.00) 0.00) 

Net Cash used in Financing Activities (o 180.57) 396.87 

Net Increase/(Decrease) in Cash and Cash equivalents -9.95} -BL34 
Cash and Cash equivalents - Opening Balance 33.36 114.70 

(Cash and Cash equivalents - Closing Balance 23.37 33.36           

For & on behalf of the Board of Directors of 
‘ GG Engineering Limited 

ForGG Pngingsring Ltd 

Vr aw) Cee wee 

Vinod Béagaging Director 
Managing Director 
DIN No: 01817948 

Mumbai 

Works ; 715/716, G.1.D.C. Pale], Dist. Bharuch, Gujarat - 392220, INDIA. 

Telefax: +91 2642 277720 E-mail: info@ggengg.in Website : www.ggengg.in 

Regd. Off.: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, 5. V. Road, Goregaon (west), Mumbai - 400104. 

CIN No. : L28900MH2006PLC159174


