
 

 

 

Date: May 29, 2024  

 

To,  

The General Manager, 

BSE Ltd. 

P. J. Towers, Dalal Street, 

Mumbai- 400001 

Scrip Code: 544176 

To      

Sr. General Manager  

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, Bandra Kurla 

Complex 

Bandra (E), Mumbai – 400 051 

Symbol: AADHARHFC 

 

 

Sub.: Intimation under Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulation, 2015- Outcome of Board Meeting. 

  

 

Dear Sir/ Madam, 

 

As per Regulation 30, 33, Regulation 51 (2) read with schedule III, Regulation 52, Regulation 54, 

Regulation 63 and other applicable provisions of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), the Board of 

Directors at its Meeting held on May 29, 2024, has inter alia considered and approved the following 

agenda items: 

 

• The Audited Standalone and Consolidated Annual Financial Results for year ended March 31, 

2024; 

 

• The modification &/or revalidation of Borrowing powers/limits of the Company including  

issuance of Debentures and approval to create charge by way of mortgage and/or Hypothecation 

on various assets of the Company; 

 

• Increase the Retail Prime Lending Rate (RPLR) by 25 basis points, to be effective from June 16, 

2024. 

 
 

• On the recommendation of the Audit Committee, the Board of Directors of the Company, has 

recommended the appointment of M/s. Aashish K. Bhatt & Associates, having ACS No. 19639 

and Certificate of Practice number 7023, as Secretarial Auditors of the Company for FY 24-25 

onwards, in place of Secretarial Auditor, M/s. Roy Jacob & Co, Practicing Company Secretary. 

 
Accordingly, please find enclosed herein: 

 

• The Audited Financial Results for the quarter and year ended March 31, 2024, along with the 

Audit Report by the Joint Statutory Auditors; 

• Press release on the Annual Audited Standalone and Consolidated Financial Results of the 

Company for the financial year ended 31st  March 2024; 

• Disclosure of Related Party Transactions for the half year ended March 31, 2024 pursuant to 

Regulation 23 (9) of SEBI LODR Regulations; 

• Disclosure of Statement indicating utilisation of issue proceeds and Statement indicating 

deviation/ variation in the use of proceeds of issue of listed Non-convertible Securities as per 

Regulation 52(7) and 52(7A) of the SEBI LODR Regulations;  

• Security cover disclosure as per Regulation 54 (3) of the SEBI LODR Regulations; 



 

 

 

• Declaration on Unmodified Opinion on Joint Statutory Auditors' Report under proviso to 

Regulations 33(3)(d) and Regulations 52(3)(a) of SEBI LODR Regulations, 2015; 

• Details as per SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

2023 relating to the change in the Secretarial Auditor of the Company; 

 

Please note that the Board Meeting commenced at 4:00 p.m. and concluded at 6:20 p.m.  

 

The above information will also be made available on the website of the Company and can 

be accessed at https://aadharhousing.com/disclosures-under-regulation-62-of-the-sebi-lodr-regulation-

2015-pdf/financial-results.   

 

 

Kindly take the same in your record. 

 

Thanking you. 

 

For Aadhar Housing Finance Limited 

Harshada Pathak 

Company Secretary and Compliance Officer 

Encl.: As above 

 

 

 CC:- Debenture Trustees- 

1. Catalyst Trusteeship Limited 

2. Beacon Trusteeship Limited 

      

 

https://aadharhousing.com/disclosures-under-regulation-62-of-the-sebi-lodr-regulation-2015-pdf/financial-results.
https://aadharhousing.com/disclosures-under-regulation-62-of-the-sebi-lodr-regulation-2015-pdf/financial-results.
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Aadhar Housing Finance Ltd. Q4 & FY24 Financial Results 
 

May 29th, 2024: Aadhar Housing Finance Ltd, which listed on stock exchanges on May 15th, 2024, has announced 
its financial results for the Quarter and Year ended March 31st, 2024.  
 
Key Performance Highlights: 
 

Particulars  
(INR Cr) FY24 FY23 YoY 

Assets Under Management (AUM) 21,121 17,223 23% 
Disbursements 7,072 5,903 20% 
Profit after tax 750 564* 33% 
Net worth 4,450 3,698 20% 
ROA (%) 4.2% 3.6%* + 60 bps 
ROE (%) 18.4% 16.5%* + 190 bps 
GNPA on AUM (%) 1.08% 1.16% - 8 bps 
Loan Accounts (No.) 2,66,019 2,33,228 14% 

 * Prior to taking into account  exceptional items 
 
Commenting on the FY24 performance, Mr. Rishi Anand, MD & CEO of Aadhar Housing Finance Ltd said: 
 
“Financial Year 2024 has been an excellent year for us, characterized by robust financial achievements and 
expansion efforts sustaining our growth trajectory. We kicked off the new financial year by successfully 
concluding our Initial Public Offering and subsequently listing on the NSE & BSE on May 15th, 2024. We extend 
a heartfelt welcome to all our shareholders, as you all have now become valued members of the Aadhar Housing 
family.  
 
I am delighted to inform you all that the company ended FY24 with AUM of INR 21,121Cr, a robust growth of 
23% YoY. This was led by an 20% growth in disbursements. The momentum in last FY resulted in a 33% growth 
in Profit After Tax YoY.  We have successfully maintained a robust liability profile and effectively controlled 
borrowing costs. The company’s focus has always been on long tenor borrowings. 
 
GNPA on AUM for the year stood at 1.08% and Net NPA stood at 0.71% as compared to FY 23 levels of 1.16% 
and 0.84% respectively. 
 
We expanded our reach pan India with more than 523 branches covering 534 districts across 20 states, serving 
266k+ live accounts. We aim to expand our distribution to achieve deeper market penetration and this 
expansion will be executed systematically. 
 
We are strongly committed to offer Low income housing financing solutions and empowering majorly EWS/LIG 
segments of society. With our strong foundation and strategic initiatives, we're poised to drive sustainable 
growth for the company and create lasting value for all stakeholders, while aiming to make a positive difference 
in the lives of our customers”. 



 

 
 
About:  
Aadhar Housing Finance Ltd. (Aadhar), established in 2010, is one of India's leading low-income housing finance 
companies dedicated on providing affordable housing solutions to EWS(Economically Weaker Section ) & LIG ( 
Low Income Group)  particularly in semi-urban and rural areas across India. With an average loan size of Rs. 10 
lakhs, Aadhar operates with 523 branches, across 20 states and union territories. It offers an array of mortgage-
related products, including loans for buying and constructing residential properties, home improvement and 
extension, and micro loan against property. Aadhar leverages advanced technology and data analytics for 
efficient underwriting, collections, and asset quality monitoring. The company secures financing from diverse 
sources, including term loans, NHB financing, and NCDs. Aadhar's extensive network and focus on EWS/LIG 
segments makes it a significant player in the low-income housing finance sector in India. 
 
Disclaimer:  
Forward-looking statements concerning the Company's future business prospects and business profitability are 
subject to a number of risks and uncertainties and the actual results could materially differ from those in such 
forward-looking statements. The risks and uncertainties relating to these statements include, but are not limited 
to, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth, competition (both 
domestic and international), economic growth in India and abroad, ability to attract and retain highly skilled 
professionals, time and cost over runs on contracts, government policies and actions regulations, interest and 
other fiscal costs generally prevailing in the economy. The Company does not undertake to make any 
announcement in case any of the forward-looking statements become materially incorrect in future or update 
any forward-looking statements made from time to time by or on behalf of the Company. 
 
 
 
 
 
For Further Information, Please Contact 

Aadhar Housing Finance Ltd 
 
Investor Relations – Aadhar Housing Finance Limited 
Investorrelations@aadharhousing.com 
 
Sanjay Moolchandani 
Head Financial Planning 
Email Id: Sanjay.moolchandani@aadharhousing.com 
 
Information on the company: 
https://aadharhousing.com/  
 

Adfactors PR – Investor Relations 
 
Aashvi Shah 
+91 9821043389 
aashvi.shah@adfactorspr.com 

 

mailto:Sanjay.moolchandani@aadharhousing.com
https://aadharhousing.com/








                                                                                                                                                                            
 

                                                                                                                                                            

Security Cover Certificate as per Regulation 54 (3) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 as at March 31, 2024. 

(Rs. in crore) 
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Debt 

not 

backed 

by any 
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offered 

as 
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Book Book Yes/ Book Book 

          Relating to Column F     
Value Value No Value Value 

ASSETS                               

Property, 
Plant and 

Equipment 

Property      Yes  0.3   29.7   30.0     0.6 0     

 



                                                                                                                                                                            
 

                                                                                                                                                            

Capital Work-

in- Progress 
      No     0.00   0.00       0     

Right of Use 

Assets 
      No     48.6   48.6       0     

Goodwill       No     0.00   0.00       0     

Intangible 
Assets 

      No     1.3   1.3       0     

Intangible 
Assets under 

Development 

      No     0.00   0.00       0     

Investments     0.00 No 0.00 0.00 457.8   457.8       0     

Loans 

Receivables 

under 

financing 
activities  

  4031.2 Yes  2121 
                                              

9546.5 
1204.3   16902.9       2121.0     

Inventories             0.00   0.00       0     

Trade 
  

  
        19.5   

19.5 
      

0 
    

Receivables   0.00 0 

Cash and Cash 

Equivalents 
    0.00 No  0.00 0.00 354.2   354.2    0     

Bank Balances 
other than 

Cash and Cash 

Equivalents 

Balances 

with Bank  
  0.0 Yes   305.1 612.1   917.2            

Others     0.00 No  0.00 0.00 354.2   354.2       0     

Total     4031.2   2121.3 9851.6 3081.6   19085.7       2121.3     

 



                                                                                                                                                                            
 

                                                                                                                                                            

LIABILITIES                               

Debt securities 
to which this 

certificate 

pertains 

    

  

  1932.1       1932.1             

Other debt 
sharing pari-

passu charge 

with above 
debt 

  

not to be 

filled 

  

    7640.0     7640.0             

Other Debt   3531.1           3531.1             

Subordinated 

debt 
              0.00             

Borrowings               0.00           62.4 

Bank              0.0             

Debt Securities         889.3     889.3             

Others         298.8     298.8             

Trade 
payables 

          108.5   108.5             

Lease 

Liabilities 
  

  

        51.1   51.1             

Provisions           22.1   22.1             

Others           4550.3   4550.3             

Total     3531.1   1932.1 8828.1 4732.0   19085.7             

Cover on 

Book Value 
                0.0             

Cover on 

Market 

Valueix 

                              

  



                                                                                                                                                                            
 

                                                                                                                                                            

 

    

Exclusive 

Security 

Cover 

Ratio 
1.14 

Pari-

Passu 

Security 

Cover 

Ratio 1.10 1.12 

                  

Notes :- 

1. The market value of the properties is basis on the valuation done on 2.04.24 & 10.05.24 

2. Receivables under financing activities consist of loans which are carried at amortised cost. The business model for managing these loans is “hold to collect” cash flows that are solely principal and interest. Accordingly, 

these loans are not fair valued and the book value of loans are considered as the value of security for this certificate. 

3. Security cover for individual issuance is adequately maintained as per term sheets 
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