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Dear Sir,
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This is for your information and further dissemination.
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SpiceJet and Credit Suisse file final settlement in
Supreme Court

GURUGRAM, May 25, 2022: SpiceJet Limited and Credit Suisse AG have signed and
concluded the settlement and consent terms with regard to the pending dispute
between the two parties. The settlement and consent terms, which was executed on
May 23, 2022, has also been filed before the Supreme Court of India for final orders.

SpiceJet had already provided Bank Guarantee of US $5million on the direction of the
Hon’ble Madras High Court in the matter and there is no adverse financial liability on
the Company. The settlement involves payment of certain amount upfront and
balance amount over a mutually agreed timeline.

The settlement with Credit Suisse follows SpiceJet’s successful settlements and
performances therein with De Havilland Aircraft of Canada Limited (DHC), Boeing,
CDB Aviation, BOC Aviation and Avolon and provides an impetus to normalisation,
growth and expansion of the airline.

About Spice]et:

SpiceJet is India’s favorite airline that has made flying affordable for more Indians than ever before.
The airline operates a fleet of Boeing 737s, Q-400s & freighters and is the country’s largest regional
player operating 63 daily flights under UDAN or the Regional Connectivity Scheme. The majority of
the airline’s fleet offers SpiceMax, the most spacious economy class seating in India.

The airline also operates a dedicated air cargo service under the brand name SpiceXpress offering safe,
on-time, efficient, and seamless cargo connectivity across India and on international routes.
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