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Koh(noor Foods Ltd.

NQIE

l) The un_Audited standa one FinancialResurts hav€ been reviewed by Audit committee and approved bythe Board
ofDjrectors in their meetinghetd on 13rh Algust 2024.

2) The un_Audited standalone financrar resurts have been prepared in accordance with the Indian Accounting
standards ('rnd As') notified under the companies (rndian Accounting standardt Rules,2015 as amended from
time to time, speclfled in Section 133 ofComDanies Act.2013.

j) The company is prrmariv engaged in the business of manufacturing, rfading & marketing offood productswhich
is a slngle segmenr, as per tndian Accourting Standard (tND AS) 108.

4) The un'Audited standalone Financiat Results are given as pef the requirement of Regutation 33 of the sEBl
(LODR), Regulations 2015 and submitted ro Stock Exchanges.

5) a rhe company has recerved Ex parte Interim order dated 25 06-2020 from DRT Delhi restraining the company
from transferring/ a ienating or otherwGe dea ing with, or drsposing off or encumbering or creating any third
party interest with respect of the hypothecated assets/immovable properties of Company until further order. The
companv s contesting the matter and has fied rts reprv befofe Hon'b e DRT, Derhi and rhe Next Date of Hearins
is 78.08.20-4.

b The Lead Bank has fil€d petition before DRT Derhi under secrion 19(4) of the Act. The company rs conresting the
matter. The next date of hearing is 30 August 2024.

6) Th€ Secured creditors (Banks) of the company have fited petition under section 7 of Insolvency and Bankruptcy
Code, 2016, before the Hon'bte court of NCLT, Chandjgarh Bench, which are not Vet admitted. The Next Date of
Hearlng is 04th Nov€mber 2024.The company has filed a appear before Hon'ble High court punjab & Haryana for
stay. The Hon'ble High Court has granted interim stay ti the Next Dare of Hearing 2gth Oct 2024.

7) a The companv vendor has fired an execution petition before Faridabad District & session Judge the company is
contesting the mattef. The next date of hearing k 07th Octobef 2024.

b rhe company filed a perition before rhe Hon'b e Hrgh co!rt Delhiwith regard to contesting of proceeding before
District and Session Court, Faridabad. The Next Date of Hearing h 10th September 2024.

c The Company fied a petition before the Hon'bt€ High Court punjab & Haryana with regard to contesting of
proceeding before District and Session Court, Faridabad. The next dat€ of hearing is 17th Sep 2024. The
Respondent has a so filed an Instant Applcatton in the matter and the n€xt date ot hearing is 28th August 2024.

8) The Municlpal Cofporatlon has issued notic€ to th€ Builder of Pinnacle Tower for vacating of permises pinnacte
Tower, at Surajkund Faridabad. The Buitder obtaned interim stay on the order of tvuncipa Commhsioner,
Faridabad from Hon'b e High Court punjab and Haryana. The Company also fited a petition before the civ judge,
s€nior division, Far dabad with regard to stay of proceeding agarnst order of Municipai corporation, Faridabad.
The Hon'ble Far dabad court has stated that already tnterim stay have been granted by the Hon,ble High Court,
hence no ground to grant re ief prayed for ts made out at this stage. The next date of hearing js 24th September
2424.

9) lolnt Director (tnvestiSation) cum Deputy comrntssioner state Tax, Bhatinda had served notice for hearing
regarding Company appeal undef section 62 of th€ PVAT Act 2OO5 for the additional demand created under the
PtDB Aci 2002 for the Fy 2009-10, Fy 2010-11 & Fy 2011,12 amounting to Rs. 4,55,67,487l_ The Companv has
flled appeal in Chandigarh Tribunal and the matt€r is vet to be listed.

l0) As per the assessment ofthe managementthe recoverable amount ofthe assets is higherthan its carryingvalue
and hence no irnpairnent of assets needs to be recorded in the financtal statement.

ll) The Banks have c assified the company\ accounts as Non Performing asset and served recaLl Notice under section
13(2) & 13(4) of rhe Securiuzatlon and Reconstruct on of Financial Assets and Enforcement of Security Interest
Act,2002. The Company hasgiven reptyofsa d norices withii the stipu ated time.

l2) The company has not provided interest of bank toans to the extent of Rs.3639 lacs for the Qua|tef and Rs. 62270
lacs from the date on which the bank roans were c assified as non performing assets. Further, towards revoked
corporate guarantee of the who ry owned subsid drv n usA, the company has not pfovided interest to the extent
of 8s 68 42 lacs for the qlarter and Rs. 994.07 acs upto 30.06.2024 from the date of revocation oJ cafp-orate
guarantee ln the books of account.

Regishredrco4'orate Oftc!: PiDnacle BusiDess Tora,€r, 10th floo! Shootiry Range Road, Surajkund, Iaridabad" Ii
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Kohfnoor Foods Ltd.
ll) As on date the companv has paid tNR 40.09 crores to banks towards ors, this ors setflement may have animpact onthecurrentand fut!re net profit/ross and networth ofthe compan;. The amount of Rs.40.09 crores has

been netted off in the torat outstanding of toan r€payable on Demand from Banks.I4) The Ealances ofsome Oebrors dnd creditors are subiect to confirmation.
l5) As per the assessrnent of [4anagement the company continues to be Boing concern. This assessment is based onthe sanction of on€ Time settrement bv read Bank and rhe interest-sho-wn by prospectrve investors/imminent

buyers of assets in the company.Due to non paynrent of int€rest, the read bank has revoked the ors status, buL
upon discussion with the read bank based on the company commitm€ntto ciearthe entire or5 arongwith inrerest
on OTS uptil 30th iune 2024, bank assured to extend/ reconsider the time timit of OTS uptit 30th.J!ne 2024,
subject to approval of competent authority. The company has made provision of interest on ors amount for thequader ended 30rh lune 2024 for Rs. 429 taca on OTS amount, which makes a total of Rs. 2545 Lacs upto period
ended l!ne 2024 The company is in advanced stag€ of discussion with the prospective investor. The deat withrne prospect ve investor rs rikerv to be finarized verv soon and the company is hopefur to m€et its ors obrigationwithin the bank granted stiputated Ime.

l6) company'sRiceman{rfacturingunitsnotrunninguptoirsfurcapacityduetononavairabirity/shortageoffunds.

l7) Th€ outbreak of covid 19 has severa'v rmpacted business Srobary incruding India. The company had some shortrefm impact on operation and recoverabirity of amount due from Debtor; due to covrd 19 and the rockdown
imposed by the government.

18) The figures ofthe curfent quarter are the ba.ncrng figlres betwe€n audited fiSures In respect otthe period
end€d 3lst Mar 2024 and the publish€d flg!res for the quarter ended 30th l!n;2024 ot the current financial

l9) Th e fig ures of previo! s vear h ave been regrou ped / rea fra nged wh erever consid ered necessary.

20) The company has received a retter from rcrci Bank Ltd regarding assignment of Debt of company to prudent ARc
Ltd vide their asslgnement agfeement dated 10.05.2024 where the Bank has stated thar rt nas assigned afl its
right in relation to the outstandtng exposure ofthe Company.

2l) The secur€d creditors (rDBr Bank) of the companv have filed petition under section 7 0r Insorvency and
Eankruptcv code, 2016, before the Hon'bre courr of NcLT, chandigarh B€nch, which s yet to be admitted. The
Next Date ofHearing is 29thAugust2024.

22) The Company fled a petition before the Non,be Apex Court with regard to contesting of proceeding before
District and session court, Faridabad. The Hon'b e Apex court had alrowed the company petitaon with Srantingre iei to the Company and parties against the impugned order of Faridabad Distfict Courr and asked the Company
to depost rNR 50 Lakhs each in two trancher rn a gap of two we€ks befofe the Hon,bre HiSh court for seekinS
direction for f urther r€tief.

23) An emair has been received from SEBr regarding exarirrnatron n the matter of the company. The Department has
soughtcertain c arification and documents wh ch had been du ysubmttted bythe Comparry.

24) The company has received a retter from centrar Bureau of Investigaaon, Mumbai regardrng produce of certain
documents, which the company has s!itably repr ed and thereafer no further commicaiion has been received.25) The company is in the process of fevising/ settlrng/ revivar of the ors wrth the consortium banks. Based on the
revis€d and revivar of proposar, one party approached the read bank and deposited an amount of Rs 25 crores in
the no llen account fof conslderation en.J subject to revision of OTS. Banks are in the process oi considering the
revrsed proposal, however, upon approvdt by the banks on the revised OTS proposat, a bifurnE agreemenr may be
enter€d into for the s€tt ement of the due5 wrrn rne Dartv.

Date : 13th Aug,2024

Regbterdrcorponte oftc". Pimacle Busiless Tord€! lfih floor shotitrg R rge Road, surajkund r"iidabad, Haq"na-121001
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lnderendent Audito/s Reviell|l ReFort on rlarterlv Standalone Unaudhed financial nesults ol
Xohinoar Fooals limlted Pt,'suant to the Rearlation 33 ot the sEBl ll"islins Olri6lio.5 and
Dls.los!rs_F!sdt3!0e$!l!s8!b!Ln!-20!!

Io the Eoard o, Dire.tor of
Kohiroor FooG limited

We f,ave reviewed lhe accornpanyjng stetement of Standalone Unaldited Finan.ial Resllts

Ithe Slate.nent') of (ohinoor foods rimit€d i'lhe Ccmpany'J for the q!.rter ended 3O'h Jure,
20:4, being submiited by the Company pursuant to thr requirem€nts of ?egulat;on 3l ofthe
5€81 (Ii5ting Obligation5 and oigclosure Requirem€nts) Regulations, 2015 (as amended). The

Statdr€nt is:he responsibility olthe Cofipany s Manag€ment ard has been apptoved b, the
Comp.ny's Soard ot oirecto.s. Our responsibil;ty is to issue a repon on thele finan.ial
statern€nts based on our re!€w.

We conducted our review of the Statement i0 accordanae with the Standaad o. Revie\&

engagements {sRE) 2410, "Rrview ot interim Financial l.torm.tion Perfor,ned by the

independent Audito. of the Fdtih/, is5ued by the lllltitute of Cha.tered Aacountants of l.dia

This Standard requireg that we plan and perform the aeview to obtain r'1odelale atsut&ce a5

to whether the linancial stotenents are fr€e of mnteial mitstatement A review :5 limited

primaflly !o €nquiriea of Company perso.rn€l and analyti.al p.ocedu.es appl;ed to financial

data and thus provide less assuaanc€ than an ardit We have not performed aN 
'ud't 

and

accordintlY, we do not express an audit opinion-

&isis of Qlalified Concl6ion
lil In f€ference io Note No, 15 in the stattment discloses the management's asses9ment

ot lhe company's ability to continue as goiilS aoncern. The mana8ement'' 
'5s€tsment

of going concern is based on the ols by the lead bank PNB and lhe interest shown by

o.oloective :nveslors in the companY Ho\re'rer, in view of default in re'paYment of

borrowings, continutir! losses, and negative net worth and du€ to fit'ncial

constrai.ls, m.tefial uacertainty ersts aboot the company's ability to cont'nle 
's

goinS concern and the d€cision of ihe management of th€ cofipany to p'epare the

accounls oi th€ company on goi.]8 concern ba5is, thefe rnay .rise a need lo adjust the

r€aliuable value olassels and liab;lities in the event of f:ilure ofassumption atto gong

concern. Further, the compiny has made a provision of Inteaest for qua*er ended 30d

lune, 2024 flr ns. 429 Lacs on OTS amotint, which nales a total Prcvi.ion of Rs' 2545

Lacs !p to peflod ended 30rh June 2024. The coripany is in advan'ed stage 
"

drscussion with the prospective lnveltor. ihe deal with the prospective i'vestor ls

liksiv tc be fin;llzed ver\, loon and the company rs hopaiulto meet its OTS obligatlon

within the brnk granted stipulated trrie

2.

1"
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Pe€t Review No : 01403

t!&noa p* ot *nd.,6. sdlcr.r F:r{€r i@Lr .{ tr.h@/ r.d! umkd rs th! :.,id olq 2t24 b rosalll4r

As stated in l\ote No.12 of Sta.dalone Unaudited fi.andal Resultt, the corhpany has

not provided interesl on benk loans to the extettt of Rs.3639 la€s for the quartef end

Rs- 62270 lac5 l.om the date on wh;ch the bank krans were classilied as non_

performing assetr Further, towards revoked corporate Srarantee oflhe wholly owned

tsbsidiary in UsA, the company he! not provided interest to the €nent of R5 68.42lacs

for the ou..ter and Rs. 994.07 lac5 up to 30.06.2024 from the date of revocatio. of
corporare Suarantee In the books ol account tudher no provislon hds been mad€

towards penal inte.est, aay other pefialtY etc. as may be cha€ed bY lenders ln the
rbsence of€omolete ttatement of account trom the bank, tl'le above rmo|jnl bas been

arrived as per calculation made by the company. Wiih the:imited info.mation the

aggregate rmowt un'provided in books of accoun( of the company is not

ascertainable with at€uracY.

Quali{led Conclu.ion
ga3ed o, ouf re,,/iew condrcted as above, except in "Basis ot Quali{isd Conclusion" paratraph

mentioned in Pa.6 3, nothing has come to our atlention that causes us to beli€ve lhal the

accompanyinS slatedent Unaodhed financial results p.eparcd in ..cordance with eppiicable

tscto!nling gtandrrd and other recognized accountinB practice! and policies tias not disclosed

the information required lo be discles€d,n term of tegulalioa 33 of the S€81 (liltlng
obligation end disclosure require$ents) Reguletions, 201:, including the manner in which it is

to be disclos€d. or that il contaan anv material misstatement.

[MPiA5I5 OF MA|TIC
i. The aompany has not made Provas:on fo. the dernand taised by variols authorities lst'h

as IncomeJax,6sf etc.)?5 the matterg are pending betorc varioos appellate forums wo

are unabie to commen! upon possible impact ot non'p.ovision in the rtandalone linancial

staterient for the q!arter ended 3oih Jlrne 2024

ii- we draw attentio. to Note No 6 of tle slaternent ot tie coflrpanY, The Secured

cred;to.s ot the Company have filed petrtron under s€ctron 7 of Insolvencv and

Eankruptatr Code,2016, befo.e the Hon'bie coun of NcLI, ChdndiSarh gench, which are

not ye! admitted. Th€ Next Date of Hearing has been sched!led for04lh November 2024

The company h.s filed an appee, betore Hon'ble Ni8h Cour! Punjab & Haryana for stty'

rhe Hon'bls HiSh Court has gianted interim stay tlll the Next Date of Hea'ing 29th oct

2024.

,ii. With reference to Not€ no. 13 against.mornt pa}3ble to Banl, manigement has €is€d

rerlain disputer towards overcharging of lnte.esl- As on date compaay h;5 paid INR

40.09 crores to ba.ls in the no-lien lccount, the s3id amount las been netted ofl in the

totaloutstanding of Loan repayeble o. De$!nd trom Banks.

iv, In referenae to Note No 14, baltnces of 5ome debtor5 ,nd 
"editors 

are Sutject to their

conf;rmallon!.

v. In referenae to Note fio 7, The compaay's vendo. has filed an execution petition before

F!ridabad Dist.id & Sestion J(dge Ths ccmpa.y is contesting !he matter' Ttre nexi date

of hearing is 07tfr O.tober ?02:l Tl€ Comprny filed a petition betore the Hon'ble H'gh

aou|t Deihi \irth fegafd to contesting of proce€dlng before DGtrict and Seision Court,



NCR]\'&ASSOCIATES

r.:ff:*ril'ffi;
r.d;nq ,rn ot srd.tals.. ,n.!nibd !!n'rbl i6!n' o'| &httr@r 

"'d' 
tjt[" lot th' 9'riod o1-t{'10,. i' rGoc$r4l

Faridab3d. The Next D:te ol Hea.ing is l0th Sept€mbe' 2024- The Compa"t ult"^l|"-d-:

*iir" U"t-" the Hon'bre'iigl coun Puniah & Haryanr wrth regard to contestrnS-or

;;";;';; ;";";;;'i"ct ano iesrion courr' taridcbad rhe nett date or n'dnns is 17th

i"o ZOZa.j ne nesponoent hat al'o lil€d rn rflstant Applcation n the matter dnd the nexl

daie ofhearing i5 28th Augult 2024

Note no. 5{t} of the tin.nciai resu:t ttaling that the cornpany hat 
'eteived.Erpane

iri",,|n o"i"l i"", 25{6,2020 from Debt Recovery Tribunal- , Delhi relrraioanS-the

.o*ponv fro- tra.sferring/ alienating or otherv'ise dealing with' or disposin8 oft or

"ncumlerinc 
or crealing ant tilrd'pafty intereet with respect of the hypothocat'd

assetsTirnnrJvabte properlies ofcompany untilfudher orders The company is €ontesting

in. *1n". -o rt"t ni.a ;ts .e9lv before DRI-I, Deihi fhe next date ot iearing;5 ?8lh Aug

2024.

Note no. 5{b} of the financial resutt $anng that the Lead Eank has filed p€tition befor€

o *i-,ii-1.r"* oar , 
"der 

section 19(4) ot the Act The compa ny it 
'o'teslin8 

the fla er'

The next date oi hearing is SGrAugust 2024'

ln .ete.ence to Note no 10 rcad ]tith Note no 17 of the ttatement which erplains the

;";;;;";,;; a5se55med1 of rmpairment of assets d,re to covlD 19 pandemrc

,iii-,"iionn. e, p..,r'. utJelsmen! of lhe tnanagement' the recolesble attTt tl itt-
ir'lli,". tf,"n * *."yin8 value lnd hence no impairment of 3s'ets needs to be rccorded

in the financial statements.

,n reference to Nole no, 1:. to the 5tandalofie financial statemenl the BanK heve

.r"J*J,r," rompany's ac.osnls as Non"Pertorming asset and served recall Notice

""i"i 
,""." taiti o i3(4) o{ The Securitiiation and ReconttructirJn of Fitancial Assets

;;;";;;;;i; t"cu.riry tnterest Acr, 2Bo2' rhe conpa.'v has siven replv of said

notices within ttle stiprlated ime

ln relerence lo Note no 8, The MunicipalCotporation has issued notice to.lh-e Buildel.ot

;;;;";i; t;*;' for vacating ct pinnacle lowe" at suraikund Faridabad -rhe 
Builde'

.iir,J 
'*"n. 

u* * th; ord'r oi Municipal commissioner' Faridabad Lom Hon'ble

";gi 
l"rri tr"i"r, 

"na 
r',,rYana The conpanv also liled a petition before the 

':vil 
itldge'

s€,rloldivision,[.rid.badwthrega.dto5taYc'proceedingaSainstorde.ofl."'unici!?l
Co,por"tion, euria"laO rhe Hon'ble Fafldnbad Court has siated that akeady intenn siay

i"r'0"o" crrn,ua ov tf," Hon ble rr€rr coud hencenoSroundtoSfantreheio'a7edloris

--ra" o*_r, ttt,t t,rg" r"e no<t dlt' ol hearlne is 24' 5eptembe'20?4'

rn rererPr'Le to Nole 1o g lornt Drrector {lnuo't'garron; cun Deputv conll'1-t':lli-tl"j:

ir-, n"* 
"0" ""0 

*'*d noricF'o' hedrrng regd d ng 
'orDdnv 

alpeal urdFl-5ect'on bl

oi rle pVa r Act 2OO5 for the ado'lro'dl demdqo creared uFder the P'Da A'l 2002 for lhF

i, ,mg ],0, ,, ,orc,t & FY 2011'12 amounting to Rs 4'55'67'487/'lhe companv ia'

iite,l :ooeai in Cl;r,jlgerh Tribunal and the mdrer i5 y€t to be listed'



}JCRAJ&ASSOCIATES
Chartered ,qccru nta nts

.Fffin&,,nn",and,,.s.,n,!d,!dFii,.di,c5u$drlnine,,o",,_",,.,,,"J::i"H:::.I.;9"1:;.

;i, In refefen.e t.) Note no. 16 t6 ihe financial statement, aofipany's Rice :nanuiacturing
unlt rs n.t runnlnS up to itr frilcapacity due ro n.rn-.\railabilttV/lho(age offvnds.

rji. ln refereffe ao Nore no.21, The Secur€d Cfedito.s (tDgt B;nk) of tle Ccmpany tave fjted
p.lition under Se.tion 7 of Insolvency and S.nk.uptcy Code, 2015, before the Ho.,bte
cou.t of NCLT, Chardigarh 8enih, wttici is Vet to be .dmitted. The Nerl Date of Hearlng
it 29rr Autusl,2024.

iaii. i. referenae :o Note no.2:, fhe Company a:]ed a petition before :he fton,bte Apex Cou.t
with reg:.d to aoatarting ofproceadi.g betore Djslrict and Session Cou(, Fa.idabad. The
Hon'ble Apex Court had allowed *e aompany p€titio. wjth grsntjng relief to the
Company and parties a€ai.st the impsgned order of Fa.idabad District Court and a5Keo
lhe Corrpan!' to deposrr tNR 50 ta&hs each jn lno tranches in a gap of two weeks befofe
lhe Ho.'ble High CoLirt fc. se€kirg darection forfunher.elief.

ln reference to Nore no. 20, the Company irrs received a l€!!er trom tctct Bank Ltd
regardirg 3ssigno€.t o, Debt o{ Company to pfudent ARC ttd vide their lssignm€nt
agreement dated 10.05.2024 where the 8aIk ha5 stated that it h.j assjgn€d al! jis right in
relaiion to tle outstsnding exposufe ofthe Compaay.

In relerence to Note no. ?5, Ihe company ,s in the process ct revising/ settling/ relival of
tne OTS with rhe CcnsorXium binks. Based o. the revised and revival of proposat, one
party aprroa.hed the lead bank and deposited !|l rmount of Rr ?5 c.ores in the
no lien accourt for consideration afid sraject to fevision ofOTS, Banks are in th€ prcaess
oi considering the revised proposal, howev€r, upon approval by lhe barks on the revised
O:S propos.l, a bindin8 aS.eement may be e.tered inao for the set ement of the dues of
the bank !,!ith the |}a.tv.

xvi. Th. figures of lhe cu..ent quarier are the balancing figrr€s between audited figures rn
respect of the period ended l1!t Mar 2024 aod the u.audtted figufes fot the quarter
ended 30tli.lune 2024 ol lhe current financialyear.

Ou..onclusion is not modified in respe.t ofthis mrtref.

P{a.e: Delha

Daisr 13-08-2024

M.No.088636
UolN: 240845358,(ARU5331

Rri & A.lo€iate'



Kohfnoor Foods Ltd.
CONsOIIDATEO STATEMENIOF UN.AUDITED FINANCIAL RESULTS FOR THE QUARTEh ENDED IUNE 30,2024.

Costolmate.alconsumed
Purchase oJ stock, n.trade
' .od Da'eof | 1."r.o." o , "o Soods ,,F

Deprecat oi and amonijat on expeNe

roril/ {tost b€fore €xceprionat it"ns a"a r", trrr+v)

Add : Exceptona ttem5 ncome

Ponr/{to$) before rar {v vr)

l2)rncone Iax ror prioryea6

P.orit/(Lo$) for the period from -"tr",i,u .p.,"ti.^, tvrr uri

Proril/tLo$) rrcm dls.onrinuins operatlons
€rpenses of dt5(onrinued op€,.!on5

kofir/{Lo$)rron D non!rnums op",,rion, {,tr",ro,)tx xt)

Prcrit/ (Lo$j lor rhe p€iod {v( V|lt)

Olh€r Cof, pr€h€nsive Incone

al) iem5 (hat w llnor be reLd5s red ro prorit or to$

( ) ncometaxreat ns to itemr tr,ut *ir not o","iii*iii"ai p,.o

B 1) temsrhat w be'era$redropror,rorto,
(i)rncome taN reratinsro temsrr..t* rr ue ,*L*iii-ifr-r t o,

lotrl Conprehennve Income fo, ttt" p",ioa 1rx*X;

Earn ng per Equ ty5lrare lfor conrin! dg op€rat on):

is per Equ:ty share (for d6.of, ti,ruiig opectirn):

€arnln8 per Equitvshar€: (F:.e vur," or n"lo eiiiiinii

Registered,rcorporate Oficq Pinnacle Business Toi{Er, loth Floor, Slrcothg Ralge Road, Sumftund,
Corporare lde ity No. 152110HR1989P1C070351, Phone +91-129-424-2222,Fax. +gt-tZg-qZq)

E-miil tnfo@kohiForfoods.ia \rfthlite wuv{kohinoo oodsitr



Kshfnoor Foods Ltd.
NOTE:

l) The Un,Audjted Consotidate Financial
orDirectorsrntheirn,,"",,",n",o*r1,"i'ltiJivebe4enreviewedbvAuditcommitteeandapprovedbvtheBoard

2) The Un Audited Consolidate fjnancial resutts have been prepared in accordanc{standards ('lnd As') notir"a ,naer *," c.-^,;;".;,::-- i-:i'::.: In-accordance with the Indian Accounting

-. 
time to time, specif'* 

'" 
*";;;;.':;.t;;;"Ties 

(lndian Acco!ntins standardt Rures, 201s as amended frori
3) The company is primariry engaged in the buiness of manufacturing, trading & marketing of food products whichrs a s ngle segment, as per Indian Accounting Standard (iND AS) 108.-4) The Un Audited consoridate Financiar ,qesLrrts are Siven as per the requirement of Reguration 33 0f the sEBr(LODR), Regutations 2015 and submitted to Srock Exchanses.

" " ;h:il::J.I lJii,'i**'J:il::J:'"- order dated 2s'o6'202o trcm DRr Derhi restrainins the company

m:l*"*k:::lj[ily:[TliJ"Tiiy','.'"i"1;i"",;T,,1T,1""],tHtffi;lx'.t;l,l;tj
2A.0g.2A24. ha! tijed it, repty before Hon,bte DRT, Dethi and Th" 

"*, 
O"" 

"r 
r""r,", ,,

b The Lead Bank has fited perition befor
matter. rhe next date of h*,'* - r 

^",;:l 
:;jT 

!nder section 1e(41 of the act rhe companv is contestins rhe

o.) The Secured Creditors (Banks) of the C

code, 2016, before the H""'0," .""., ;:Tl-:ltl"ve 
fil€d petition under section 7 of Insolvency and Bankruptcy

neanns is 04th Novembe, ,oro.rn" .Jl-ltl 
tnandisarh Bench' which are not vet admitted rhe ttext oate of

",,,,,r,'" 
nonit 

" 
i;; ;;;"1ffi:Ili:il11jhi il:nii::1"J:iil"1*1s[?:T;;]"0 u,1,,""",,,

/ ' d In€ (ompanv Vendor h.s frled an ere
conrestins the matter. rh" 

"",,,0"," "rilllirlit 
t 
ilj:,tJ:,.ilrx:*' 

District & session rudse the company is

b The Company filed a petition before th{
District and sessjon couft, F".idrb"d. n-t 1:n'!!" 

Hjgh,court Delhi with regard to contesting of proceeding beforere Next Date of Hearing is 10th September2O2a.

" J[1"t:JlJ?"#i;ff:::li"Jff"-"^*n'bre Hish court punjab & Harvana with resard to contestins or
nespondenthasakoried:;;;;";ilJ"ii:'j;"#;:ii,:::;"J:"ii::J'"ff:il:,;;T$^,fi.1#;

t 
l5y,':lfi:t?iff'?:::"1::";i""d;:l :e 

to the Buiider or pinnacre rower ror vdcarins or permises pinnacre

**lrm *i:[:sj".r#Tdy]{ili j:|fi:iiii,,trifl ":t 
[T:ri: :,Tr,,i;11;

rhe uon,bte rariaaoaa c;r;;;";,.;;j" 
,,", 

", 
proc€edins asainst order of Municipat corporatron, rarijaba.a.

hencenosroundtosran,,",,*o,","o,lillill"o"",:,["J'il::l,::lii:Jfl:I"i,i::#:",ffi:"'l*'i]

9J Joint Director (rnvestigation) cum Deplty-commissioner state Tax, Shatinda had served notice for hearing
;$'ll'##"1i1j?i11#i;';,":::l g: :' "" 

ouo]. o., ,oo' r.'. ,r," 
"aiiionil aemana createa unaer the

. - appear in chandisarrr rriuunar anu tre rn'a0# : ;:.it"ti1,il:'-* 
to Rs 4,ss,67,481/ rhe companv has rireJ

l0) As per th€ assessment of the management the recoverabre amount of the assets is hrgner than its carrying vaiueand hence no jmpairment ofassets needs to be recoraeO in tl" finunci"fsiaie-m-enr' 
",

ll) The Banks have classjfied the companvt
13(2) & 13(4) 

" 'n" '".,,'0.","i""ii,i:::i:,:,: 
yT;[:'J,:ifi:TT*.::[:.:i:llJ:i':il?fr':::::11

Act,2002. The Cornpany has given reply orsa o notrces within the stipulated time.,r, 
;T ;:#il: ::;J::Tr",:1-,rr:iej;;, :" 

,ank roans to the e)<tent of Rs.363e racs for the Quarter and Rs 62270
corporate suaranree or tn" **,v 

"*""0"i,]'l.lilil'J::i :;""."J#:;'ili:ff::: Further, towards revoked
of Rs 68.42 racs for the quartef and Rs. se4.07 tacs upto:..r;;;;;;;;";;;;j;J#::":fiil{if.;iffi:ijguarant€e in the books of account -".'"""." 

, ..;r)
'ti

Register€d/Corporae Ofrce pinDacle Busimss Towei loth Floor, ShmriDg Range Road
co4'orare Ldertity No. Ls2r10lR198enco703s1, ptroe ritriiiii-. r[?lir##

E-mdL i!@LdtiDoodood$iL f/y€bsite nwwkoniloqfoo&ln



Kohfnoor Fosds Ltd.
13) As on date the company has paid INR 40.09 crores to banks towards OT5, this OTS settlement may have an

impact on the current and future net profit/loss and networth of the company. The amount of Rs.40.09 crores has

been netted off in the total outstanding of loan repayable on Demand from Banks.

l4) The Balances of some Debtors and creditors are subject to confirmation.

l5) As per the assessment of N,4anagement the company continues to be going concern. This assessment is based on

th€ sandion of One Time Settlement by lead Eank and the interest shown by prospective investors/imminent
buyers of assets in the company.Due to non payment of interest, the lead bank has revoked the OTS status, but,
upon discussion with the lead bank bas€d on the company commitment to clear the entire OTS alonBwith interest
on OTS uptil 30th lune 2024, bank assured to extend/ reconsider the time limit of OTS uptll 30th Jlne 2024,
subject to approval of competent authority. The company has made provision of interest on OT5 amount for the
quarter ended 30th June 2024 for Rs. 429 lacs on OTS amount, which makes a total of Rs. 2545 Lacs upto period

ended lune 2024 . The company ls in advanced stage of discussion with the prospective investor. The deal with
the prospective investor is likely to be finalized very soon and the company is hopeful to meet its OTS obligation
withrn the bank Branled ilipulaled timp.

16) Company's Rice manufacturing unit is not running upto its full capacity due to non-availability/shortage offunds.

l7) The outbreak of Covid 19 has severally impacted business globally including India. The company had some short
term impact on operation and recoverability of amount due from Debtors due to Covid 19 and the lockdown
imposed by the Bovernment,

18) The figures of the current quarter are the balancing figures between audited figures in respect of the period
ended 31st Mar 2024 and the published figures forthe quarter ended 30th June 2024 ofthe current financial

l9) The figures ofprevious year have been regrouped / rearranged wherever considered necessary.

20) The Company has received a letter from lclcl Bank Ltd regarding assignment of Oebt of Company to Prudent ARC

Ltd vide their assignement agreement dated 10.05.2024 where the Bank has stated that it has assi8ned all its right
in relation to the outstanding exposure of the Company.

2l) The Secured Creditors (lDBl Bank) of the Company have filed petition under Section 7 of Insolvency and
Sankruptcy Code, 2016, before the Hon'ble court of NCLT, Chandigarh Bench, which is yet to be admitted. The
Next Date of Hearing is 29th August 2024.

22) The Company filed a petition before the Hon'ble Apex Court with regard to contesting of proceeding before
District and Session Court, Faridabad. The Hon'ble Apex Court had allowed the company petition with grantjng

relief to the Company and parties against the impugned order of Faridabad District Court and asked the Company
to deposit INR 50 Lakhs each in two tranches in a gap of two weeks before the Hon'ble High Court for seeking
direction for further relief.

23) An email has been received from SEBl regarding examination in the matter of the Company. The Department has

sought certain clarification and documents which had been dully submitted by the Company.

2t1) The Company has received a letter from Central Bureau of Investigation, Mumbai regarding produce of certain
documents, which the Company has suitably replied and thereafer no further commication has been received.

25) The company is in the process of revising,/ settling/ revival of the OTS with the Consortium banks. Based on the
revised and revival of proposal, one party approached the lead bank and deposited an amount of Rs 25 crores in
the no lien account for consideration and subject to revision of OTS. Eanks are in the process of considering the
revised proposal, however, upon approval by the banks on the revised OT5 proposal, a binding agreement may be
entered intoforthe settlementofthe dueswith the partv.

Place i Faridabad
Date : 1 3th Aug,2024

Regisbledy'Corporate Oficer Pirmacle Business Towe! 10th Rooa Shootiry Rarye Road Suajku . Faridabad, Harla.na-121001

Corporate ldeatity No. 152110}R19E9P1C070351, Phone +91'129-!24-2222, Fa'.' +9L-1n-424-2233

E-mail i!@kohlmorfm&iD. r&$site n'ratkohinoodoodsin

,z.oo^\
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NCRAJ&ASSOCIATES
Casn€red Acco!ntnnts

10, Communily Centre No.2,

A:hok Vihaf fhasell,
Delhr_ itO052

Phone: +911149057181
Webite: www.n.Gj.com

lnail: info@ncraj.com
Peer Rer€w l{o.r 01rl034

l.dependent A!di!t/r Review R€oort tor consdidated Ungudlted F:.an.lal Re3r|ltt of
Kohinoor a{ods Linited p.lrsu3nt to the R.lu:atlon 33 of ttglllgl l[!E!10(]gbliElug!!3!!l
Disclosure Roouiretngntsl Retnrlatiolta. :Ol5

To goard of tir€aaor ol
Kohinoor Foodr timit.d

We have feviewed the acaohpanying state|neft of Consolidated Unaudited Financial

Resultq ("the Etalenerfl of Kohinoor Foods [mited {'The Holding Company') and its
subsidia es ithe iolding co$pany and its subsidiates together iefe.ted to as "the
group"), for the quaatea ended quarter ended 30n iune, 2024 berng submrtted by the
Holding Company pursurnt to the requirementi of Regulation 33 of the sESl (Listi.g

obligations and ois.losure Requir€ments) Regulations, 2015 las amended).

Thrs Statem€nt, which is the responsibility of the Holding Compa.ys ManaSeme.t and

appaoved bV the tlolding eompany's Eoard of Oirectors, has beea prepared in accordafice

ri/ith the recognitign and messu.ement principles laid down in Indian Accoun:ing

Standard 34 "lnterim tinan.ial Repo|ting" ("lnd AS 34"), presc.ibed under Section 133 of
the companieJ Act,2013, and olhei accountinS p.inciples gene.ally aacepted ,n Indaa.

Our responsi!;lity is to express a conclusion on the Statement based on oLrf revielg-

We conduded our review oi the Statement in a€cordanc€ wiih the Standafd o.l Review

Engagements {SRE) 2410 "Review of Interim F,nancial Information performed by the
independent Auditor of the Entity", iss!ed by the Inslitlte ol Cha.lered Accounta.ts of
lndia. A review of interjm financial inforrnation €oflsists of making,nquiries, primarily of
peBons responsible lor financaal and aaaounting matters, and applyiag analytjcal and

other review proaedures. A rcview is silbstantially less in scope than an audit conducted

in accordance with Standards on Arditi.g and €onsequeatly does not eo3ble us to obtarn

assu.ance that we wguld become awa.e of all siSniticant niatters that might be idenllfied
in an audit- Accordingly, we do ngt express 3n audit opinion.

We also peaformed procedure5 in 3ccordance with lhe circula, i55ued by lhe SEBI under
Regulation 33 (8i of the SlSl (Listing OblaSations and Dis.losure Requirem€nts)

fiegtllationa, 2015, as amended. to the extent applicable.

4 The state.n?nI in€ludes the results ofthe foilowing entities:
Name otn bsidiarier
{il (ohinoor Food ,5A )n..

{ii} sachdeva grothers Private Limited

Corntry
{0sA}
{lndia}



NCRAJ&ASSOCIATFS
Chartered A..ounran$

ri.ft,..!.*o,.,,..*,i,,,ae,&*dR6u,b,,bhn.o,Food,,._"",".":f:l;lTJ;j*:,

5, Basis of eualifed Cerd&ro{,|
As !ttention in:
(il ,n refr,:nae to Note tjo.

::::T""r r * 
--.*;":t, 

"" ;fi ,'li" T;i "::'': 1 
j[ ?"T.T:JTjmanagemenf5 air€ssnrnt oj

PNB aod tir€ jnter.sr silo*" J:::l!-t:T*l 
* based on the ors bv the iead batl

v;ew ot d€{arlt in re-par,n.nlt^1'3f!":t':" 'nu"stors 
rn the companv Howev€t in

wort,1 ard ,ue * 6""".o1 
t-"^t-11i1!Yings' continuous losles' and negative net

company's abitit], ,, *n,,"f.Tt1!''ntl' 
material uncertdintv exists a-bout the

-:xH*':*:ff fl:ii::::*,:":lij:x,:!i ji::*T:1iJ:Jl;
,oo,ln 

", 
," rl. -"""i'Iiiliii^tl-": * "o'*t the realzable value or assets and

company ha5 made a p*u,r,"t" 
ol 

""utot'on as lo goin8 concer' Flrther, the
n' czs i"" o,' oii i;oi;;-:'L:-t' I:::" ror quaner ended 3o'h tune' zo24 tor
teflod €nded i0,.June 2024. Jltl 

t"*"t 
1t:talProvrsion of Rs 2545 Lacsupto

tt'," prorp".tt* tn"lri;;;"'l:-':'T"I " 
In advancFd stase or drscussion with

finalired very soon and ,n" ao 
o"' 

"'tn the prqpective inveslor is |k€ly to be

ue bankgranted stipur","o ,,r[ou 
nt 

't 
noo"trrJ to meet rts oTs obitSalion within

{i0 As stated in Not€ No.12 of cor
.as not provided ,",".",, o" :'t-"]j:::::-o,"'rted 

Financral Results' the cornpanv

euane. ana ns. i:iri ;:: ;;#il,: ;.T'"::";l:r"il:Til L:::,;":".:,iil:;as non-performing a*ets, Fuft
wrrorrv ownea sub'siaia;," ;;rl^"":#,:il:"j"::T:J:T,;1J:::,",j li:exaent gf Rs 68.42 la€s fo. the I
,r," 0"." or,*o.u.ro. .;;J:iHj::,:: ;?:im? :1.'"',:: i:fi J:";provrsron has been made towal

. char6€d bv lenders. ,n ,n" 
"orfil^"11'lltt':st' 

'nv 
other penaltv etc as mav be

bank, the above 
"nlorn, 

r.,", 
tll^-ot-tlmplele statement o{ 

'ccount 
from ihe

company. wrlh ttle limited inf 
oeen arrived as per calculation made by the

bools or account or the ."r0";:l;:',":,J;";*,T;jrt€hamo,nt ,,n provided in

6. Q€liiiqd Conclusion
Based or our 3udit conducted and pao€edures perfo.med as stated rn parag.aph 3 aboveexcept in "Basis ol eualified conc,usjon
hu..o.u to ou, ,.tunt;;;h;;;":'' 

p-aragraph menlioned rn para s above, notiring

tl.eparect in accordance wjth ,n" ,u.orli.,lo- 1"]',"'" 
that th€ accompanying Slatement,

the a,oresaid ;*;; 
^L;;;;;;; 

';;;xirron and,m€lsu'ernent principles laid down rn

ac€epted in lndia, has no, o,r.,or", ,nu 'o^tl-11 other accountrng prrncrples Senerally

l:f:*t:":_,.,_:l:'';,:; 
,;,;;.;;J,::lil:il;J.:::",""'J"""5jj:"T"_[:i,n:,

lut5, ns anicnccd, ifcluo,.g thc manner
any meteaial misstatement. 

n wllclr '1 is to be discJosec' or tllat r! contains



NCRAJ&ASSO'IAIES
€hartered Aaaorlntarts

{tuffiins!!..rcsi!.,,*{rd,,!drhan.,.,i.!!,ts,,,.nh,.oo,.Dod.,,.""".,*,jffi5ff;,}*f:::i'

7 EMP}'ASI3 OF MATTf,R
j. The hroldjng .omparf has not ffade provision for the demand raised bv l;aflor]s

allha,jties as the fiacer:3re p?nding befofe various appoll.te forurn$. We dre
unabte to t.mme']t ijpon possjble impac! in tbe Consolidated Audited Fjmnoal
stata.lent lErtie quarter ended 301iJune 2024.

r. We dra* rltentioo to Note No. E ot tle staternent of the complny, lh€ Secufed
Creditorr of the Codtparl, aave tiled petjtion unde. Sectioo 7 of Insolvencv and
Bankr!ptcy Code, 201t, before the tion bl€ rourt of NCLT Chandigarh gench, which
.|-e not yet admitted_ The lia|t Date of Hearing has been 5.heduled for 04th
Novernber 2024. The.ompany has fi,ed an appeal before Hon,ble High Court
Punlib & Ha.yana for stay. The Hon'ble High Court has g..nted interia stay ti the
Next Oare ot Hearing 29th oct 2024.

i|r With feference to l\ote !o. 1j against amolnl payable to B!nk, managealent has
raised caatain displtes towards overahefging of Jrterest. A: on date cornpany has
pa,d INR 40.09 €rore5 io bank, in the noJien account, the said a.nount ha5 been
netted off jn the tDtal outstanding of Loan repayable on Demand trom Barks.

iv, h aeference to Nole No,l4. balances of some debtors 3nd crrd;tors are subiect to
the r con'"matron)

ln reierence to Note no. 7, Th€ compaiy,s vendor ias filed an ex€.utj{rn petj|on
oero'e fdrrdabad 0i5tr,t & Se,,,on Juoge. I-e confdny,s contestjnB the mdfler.
The next date ot hearing is 7th October 2024. Tie Company filed a petitien before
the Hon'ble HjBh Court Delhiwith r€gard to sontestjng oi proceedinS btfore Oistrict
and Session Colrt, Faridabad. The Nexi Date cf Hearing is toth Septeftber 2024.
lhe Company also filed 3 pet:tior 5efo.e the Hon,bte ltigh Co.rrt p!njab & Haryana
with regard to contelting ol proceedinE befoie Dist.ict and Session Court.c,, cldo.rd lFe 4e(t ojte o- het. rq 1 1/th Seotember ?O/4 Ine Responde.r ha;
also fil€d an Jnstinf Applicaticn rn lhe m6tter and the next date ,f hearine b 28th
AuBust 2024.

Note no- 5(a, ot the linancial resutt stating that the company haa rece;ved €r,rarte
rl. onrn O-der datpd 25 0b.)020 rro r Dcbt qecovery Tro"rat .t . De,n. re.rra,nrne
the con'pany t'om :.Jr\lefi ngl at,e.d .g o' o'lfrwr5c ded.,,:b ,ith. o, d,.oo.iri
!11 or encumbering or creatirg rny third-paaty jntefest with resDea Of the
hypothec6ted a::eis/lr'!riovabls propert e5 of Co,.rlpanV until fu.lher orderg. The
.oilpan! is csntestrng the marier ard he. filed its reply befere DRT_|, Delai. The
raxt date of hearrng is 28th Aug 2024.

Note no. t{b} of tl,e finanajil rel].ilt stating that the lrad Bank haj lilsd petitioal
6efo.e 0RT-lll. Nelr 0elhiund-.r le.fion t914lofltc Act The Co.npanyis contesiinq
'5p -., --r 'l':e nc,- Cti- olrorr., . . rL Aug_st 2O.'I



,e!%r

ln refeaence:r lioi! rt. :0 'ead wilh Nole no 17 ot the statement wh:ch expbins

the managemeti, ,:ae,9iia*: af 'mpairirent of as!{}tr due to COVID 19 panl'aftl'

situatioas, A! .cer the a5le!5i1ta! of the mnnagemenl, ;he recovlr'lle anount 
"

asse!s i5:rigler than it aarrylng |j!l!e and henc€ no impairment of ass€ts needs to

b€ recorded lathe fint.?aial stat€ments

ln reference to Note no. 11 ao lhe aonsolidated financial stateient ihe 8ank5 have

clarsrtred rre compant t account, d5 Noq'Pertotming assel ano se'ved tecal Norlce

unilef seclicn :312) & 13141 of The Securitization and Reconrt.uction of financial

Assets and Enfcilr*fient of Security lnta.€st Act, 2C02 The company has Slven

reply of sard notices wilhin the stipulat€d time.

tn rlfrrence to Note no. 8, The Mlnicipal Corpo.ation has illled notice :o the

Suiider of Pinia.le Towe. for vacating of premises Pinna.le fower, at surajkund

Faridabad. The Euilder oblained interim stay on the order of Maln'cipal

cornmissioner. ,a.idabad from Hon'ble tligh court Punjab and Haryana lhe
Company also filed a petition befor€ the civiljudge, senior division, Faridabad with

regard to rtay of procegding against otder of M!nicipal Corporation, tarid'bad The

Hon'bie Faridabad Co{rrt hrs stated that alroady inlerim stay i.ve been granted bY

the Hon'ble Higi Court, hen.e no grou.d to grant.elief prayed for rs made t't at

this stage. the next date of hearlng is 24o September :024

ln feference to No:e no. 9, Joi.t Oirector {lnvestigation) cum Depuv Commlssroner

state Tax, Bhatinda trad serued .otjce for hearing regarding companY app€al Lnder

section 62 of the PVAT Act 2005 for the addit'onal dema.d cre?ted !'der the PlDg

Ac1 2002 for the FY 2009-10, :Y 2010'11 & FY 2C11-12 amounting to Rs

4,55,67,487/- The CompanY h;rs filed ,ppeal in Chandigarh Triburlal and the matte'

ls vet ao be lirted.

ln reference to Note no. 16 t€ lhe finaacial statement, Company s Rice

manufacturinS unit i3 not runring upto its luil cap.clty due to non-

avr. dD,ltty/rr -drfe of fLrd5.

ln refeae.ce to Note no 21, Tlle secured credjtors {lD8l Eank) o{ lit company hav€

filed petition under seciion 7 of Insolve.qr 3nd Bankf|,lplcy Code, 20:16, before the

Hofl'ble colrrt of NCff, Chandiga.h Benci, whlch i5 yet to be admitled The Next

Date of Hesrlng is 29:h A{rgu5t, 2024

tn refe.ence to Note no-22, The Compaay filed a petiron before the !'lon'ble Apex

coun \rila regard lg aontesting of prodeeding before 9istrict and Je9,'on cou't,

:arldabad. The hon'ble Atex Coun had allolted lhe compatrY tetition with tranting
relief to the CornpanY and pit|lies against the implrgned order o{:aridabad D'slrid

coun and asked lh€ CompaiY to depos;t lllR 50 La* erch in two ltsnahes in a gap

of lwo weeks belore the Hon'b1e H;gh Co!rt for seekjrg directiot for iurther 
'elief

'n 
reference la Note no. :C, -fhe Company ha5 r..ei'red a letter from lClCl gttL Ltd

regarding a5sisnment of Oebl of Company to Prudenl ARC Ltd vid€ aieit as5ignmer'

agreer:ent dated 1C.C5 2024 where the gank has stallal that it has i55'gned all it5

right ir relation t. tjle outstandrng expo5r.e of the Conrp.ny
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