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Dear Sir / Madam,

Subr Outcome of Board Meeting held on January 21,2020 - under Regulation 30 of SËBl
LODR

Ref: Our letter no. RMUSE/51/2019-20 dated December 24, 2019

This is to inform that the Board of Directors, inter alia, approved the un-audited financial results
(standalone & consolidated) of the Company for the quarter and n¡ne months ended December
31, 2019 as recommended by the aud¡t committee at their respective meeting(s) held today
(January 21,20201.

The un-audited financial results (standalone & consolidated) of the Company for the quarter
ended December 31 , 2019 is enclosed along with the Limited Review Report on both
standalone & consolidated results issued by Mls. Deloitte Haskins & Sells, Chartered
Accountants, Statutory Auditors. (Regulat¡on 33).

The un-audited fìnancial results (standalone & consolidated) wíll be uploaded on the website
of the company at www.raneorout.com and stock exchanges at www.bseindia.com and
www.nseind¡a.com (Regulation 46). An 'earnings release' for the above results is also
enclosed (Regulation 30).

Ïhe efract of the un-audited financial results (standalone & consolidated) will be publ¡shed in
newspapers, i.e., 'Business Standard' and 'Dinamani' in the format prescribed (Regulat¡on
471.

The meeting of ihe Board of Directors commenced at 11:30 hrs (lST) and concluded
åt i j.: : *_È-i hrs (lST).

We requesl you to take the above on record and note the compliance with the above referred
regulations of SEBI (Listing Obligations and Disclosure Requ¡rêments) Regulations, 2015
(sEBr LODR).

Ënc¡: a/a

1 . Un-audited Íinancia¡ results (standalone & consalidated) fot the quarter and n¡ne months ended Ðecember 31,
2419.

2. Extract af the un-aud¡ted financial results (standalone & consol¡dated) for Newspaper publicalion.
3. Limited Rev¡ew Repad (slandalane & consolídated) far the quañet and nine months ended December 31, 2019.
4. Earnings ,elease fot the quatTer and nine monlhs ended Decembet 31, 2419.
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3

Total lncome frgm Operations

Net Profit / (Loss) for ihe pe od (before Tax, Exceptional it€ms)

Net Protit / (Loss)forthe period beforc tax (afier Exceptional items)

Net Proiit / (Loss) for the period aflertaxiaflè¡ Excêplional ¡tems)

Iolal Comprc¡rensive lrìcome lor the period fcomprising Proirl / (Loss) ior lhe
period (afrerlax) ånd OiherComprchensíve lrìcome (aflertax)l

Equity Share Câpitål

Ëâmings Per Shaæ (ôf Rs. 10/- eâch) -

2 Dil'ned:

5

6

7

Extmct of Unauditecl Standalone ancf Consolldåted Flnåncial Resuits lor lhe Quarter and N¡ne Months Endo¡f Docembår 31, 2019

lRs. ln Lakñs oxcept pêrshare data)

Note:

these financiâl rcsults

ol Rs.204 Lâkhs and a lêase liåblliiy olRs.204 Lakhs ss on lhe transition date The efi€cl ollh¡s adoplÌon was insignificant on the profit for the Period and eâmings pershar.

Rs.1,008 lakhs, is still under cons¡deration, the Company is confide¡ri of recovering this sum underlhè insurânce policy.

the quafter and nine months ended 31sl December, 2019 and the consequenl impãct in the defêned lar as on that dâie.

RANE (MADRAS) LIMITED
Regd. Ofiíce : " I\¡A|THR| ", 132, Cathedral Road, Chennai ' 600 086

visit us al: www.ranegrcup.com CIN 165993ÍN2004P1C052856

1

2

3

5

unåudltecl

fhe deiails of'furnover, Profl beforc tax & P.ofit âfrer 1ax on standâone þasis are provided in lhe labl€ åbove-
For Rane
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Deloitte
Haskins & Sells

2.

Chartered Accountãnts
ASV N Ramanã-fower
52, Venkåtnarayan¿ Roåd
I Nagãr
Chennåi- 600 017
TåmilNadu,lndia

Tel: +91 44 6688 5000
Fãx: +91 44 6688 5O5O

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOAR.D OF DIRECTORS OF
RANE (MADRAS) LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Rane (Madrâs) L¡m¡ted ("the Company") for the quarter and n¡ne months ended December
31,2019 ("the Statement"), being subm¡tted by the Compäny pursuant to the requirement of
Regulation 33 of the SEBI (L¡st¡n9 Obligat¡ôns and Disclosure Requirements) Regulãtions, 2015,
as amended.

This Statement, wh¡ch is the responsibílity of the Compãny's Management ãnd approved by the
Company's Board of D¡rectors, has been prepared in accordance wìth the recogn¡t¡on and
measurement princ¡ples laid down ¡n the Indian Accounting Standard 34 "Interim Financial
Report¡ng" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other account¡ng principles generally accepted in India.
Our responsib¡lity ¡s tô express a conclusion on the Statement based on our review.

We conducted our rev¡ew ôf the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Rev¡ew of Interim F¡nanc¡al Information Performed by the
Independent Audltor of the Entity', ¡ssued by the Inst¡tute of Chartered Accountants of India
(ICAI). A review of interim financial ¡nformation consists of making inquiries, primarily of the
Company's personnel responsible for financ¡al and accounting matters, and applying analytical
ðnd other rev¡ew procedures. A review ¡s substant¡ally less in scope than an audit conducted in
accordance with Standards on Audit¡ng spec¡f¡ed under sect¡on 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all sign¡ficant matters that might be identified ¡n an audit. Accord¡ngly, we do not express an
aud ¡t op¡n ion.

Based on our review conducted as stated in paragraph 3 above nothing has come to our
attent¡on that causes us to bel¡eve that the accompanying Statement, prepared ìn accordance
w¡th the recôgnit¡on and measurement princ¡ples laid down in the aforesaid Indian Account¡ng
Standard and other accounting princ¡ples generally accepted in Indìa, has not disclosed the
¡nformation requ¡red to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and D¡sclosure Requirements) Regu¡ations,2015, as amended, ¡nclud¡ng the manner in which it
ìs to be d¡sclosed, or that it contä¡ns any mâterial misstatement.

FoT DELOITTE HASKINS & SELLS
Chartered Accou ntants

(F¡rm's Reg¡strat¡on No. 008072S)
-t.,1

' l' ''--tr t '/i
Anãnthi Amarnath

(Pa rtner)
(Membersh¡p No. 209252)

(UDIN: ¿t 2-c:.l 2- Ë>AêFìAñ{ì !i!'q.l )

Place: Chennai
Date: January 2f,2O2A
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Deloitte
Haskins & Sells

Cha J-tered Accountãnts
ASV N Ramana fower
52, Venkatn¿rayånâ Roåd
T. Nâgâr
Chennai'600017
TamilNadu,lndiå

Tel: +91 44 6688 5000
Fàx: +91 44 6688 5050

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOIIRD OF DIRECTORS OF
RANE (MADRAS) LIMITED

1. We have reviewed the âccompanying Statement of Consolidated Unaudited F¡nancial
Results of Rane (Madras) Limíted ("the Parent") and its subsid¡aries (the Parent and ¡ts
subsid¡aries together referred to as "the Group"), for the quarter and nine months ended
December 31., 2019 ("the Statement") being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the respons¡bility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance w¡th the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescr¡bed under Sect¡on 133 of the Companies Act, 2013 read
w¡th relevant rules issued thereunder and other accounting principles generally accepted ¡n
India, Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Ent¡ty", issued by the Inst¡tute of Chartered Accountants of
India (iCAi), A review of inte¡im financ¡al information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that m¡ght be identified in
an audit. Accordingly. we do not express an audit opinion.

4. The Statement ¡ncludes the results of the following entities:

a. Rane (Madras) Limited (RML) - Pôrent
b. Rane (Madras) International Holdings B.V (RMIH) - Subsidiary
c. Rane Prec¡sion Diecasting Inc. (RPDC) - Subsidiary of RMIH

5. Based on our review conducted and procedures performed as stated ¡n paragraph 3,
nothing has come to our attent¡on that causes us to believe that the accompany¡ng
Statement, prepared in accordance with the recogn¡t¡on and measurement pr¡nciples la¡d
down in the aforesa¡d Ind¡an Account¡ng Standard and other accounting principles
generally accepted in Ind¡4, has not disclosed the informatiôn required to be disclosed in
terms of Regulat¡on 33 of the SEBI (Listing Obl¡gat¡ons and Disclosure Requ¡rements)
Regulations, 2015, as amended, including the manner in which ¡t is to be disclosed, or that
it contains any mater¡al m¡sstatement.

-\\lyv



Deloitte
Haskins & Sells

Place: Chenna ¡

Date: lanuary 21, 2A2A

For DELOITTE HASKINS & SELLS
Chartered Accountãnts

(Firm's Reg¡stration No. 0080725)
t

r'l
) lL ct t .-{/='

dnanttr¡ A-r..rrl
(Partner)

(Membership No. 209252)
(uDlN: 2¡ 2¿ gzc z n.RnARß (,tç6 )

The consol¡dated unaud¡ted financial results includes the inter¡m f¡nancial statements of a
subsidiary which has not been reviewed by their auditors, whose interim f¡nanc¡al
statements reflect tôtãl revenue of Rs. Nil and Rs. N¡i for the quarter and nine months
ended December 31, 2A J-g respectively, tûtal loss after tax of Rs. 6.48 Lakhs and Rs.
260.94 Lakhs for the quarter and n¡ne months ended December 37,2OI9 respect¡vely and
totãl comprehensive loss of Rs. 426.28 Lâkhs ånd Rs. 658.16 Lakhs for the quarter ând
nine months ended December 31,2019 respectively as cons¡dered ¡n the Statement.
According to the ¡nformation and explanations given tô us by the Management, these
¡nterim financial statements are not material to the Group.

Our CÕnclus¡on on the Statement is not mod¡fied in respect of our reliance on the interim
f¡na nc¡a I stãtemënts.



- Rane (Madras) Limited (NSE: RML; BSE

Code:532661), a leading manufacturer of steering and suspension products and
die casting components today announced its standalone and consolidated
financial performance for the third quarter (O3 FY20) and nine months (gMFY20)

ended December 31, 2019

Standalone Q3 FY20 Performance

Total Net Revenue was {280.2 Crore for Q3 FY20 as compared to {341.9
Crore in Q3 FY19, a decrease of 18.0%

EBITDA stood at {24.6 Crore as compared to {35.6 Crore during Q3 FY19, a
decrease of 30.8%

EBITDA Margin at 8.8% for Q3 FY20 as against 10.4%in Q3 FY19, a decline
of 162 basis points (bps)

" Net profit (PAT) stood at {3.7 Crore for Q3 FY20 as cornpared to {11.0 Crore

in Q3 FY19, a decrease of 66.2%

Consolidated Q3 FY20 Performance

', Total Net Revenue was T320.5 Crore for Q3 FY20 as compared to t387.7
Crore in Q3 FY19, a decrease oÍ 17.3o/o

., EBITDA stood at {18.2 Crore as compared to {28.9 Crore during Q3 FY19, a
decrease of 37.0%

" EBITDA Margin aI5.7% for Q3 FY20 as against 7.4% in Q3 FY19, a decline of
177 basis points (bps)

' Net loss stood alVT.2 Crore for Q3 FY20 as compared to Net loss of {0.7 Crore

in Q3 FY19

Operating Highlights for Q3 FY20 - Standalone

" Sales to lndian OE customers declined 25o/o. Experienced volume drop across
Commercial vehicle and Farm Tractor segments.

,' Sales to lnternational customers declined 28% driven by delay in

commencement of new business for Steering products and drop in volume for
Die casting products

" Sales to lndian Aftermarket customers increased 17%
. Lower volume and unfavourable mix resulted in 162 bps drop in EBITDA

margin

Operating Highlights for Q3 FY20 - Consolidated

Rane Precision Die Casting (RPDC) experienced lower offtake across served

customers and lower than anticipated volumes on new program
, Continue to invest in repairs and maintenance to improve machine availability

'Q3 l-Y20 was a challetryutg qLtatter with steep volunte drop rrr /ndran buslness.
Tlte ntanagettlerrl's foc¿¡s ol cosl teductiott ittitiatives lrclped to pattially rnitigate
tlte itnpact on account of volunte drop. The US subsidiary, RPDC experiertced
lower volttntes on tlew progrant. We cotttinue to invest itt repairs and tnaintenatrce
ancl tnake syslernic progress to effect sustainable operational improvement."

- L. Ganesh, Chairntan, Rane Group

F¡nancial Performance

Total Net Re\,enue-

EB¡TDA

Margrl (%)

PAT

2AO.2 34 1 .9 -18 00k

t4.6 35 ti -30 B%

8.8% 1O 4% -162 bps
3.7 .1 1.0 6A za/o

Total Net Re\enue"

EBITDA

Marg¡n (%)

PAT

320.5 387.7 -17 30k

14.2 2A I 37 Oo/o

5.7% 7.4% -177 bps
-7 .2 -O.7 -945 50/õ
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Income írom Operations

Other Operattng lncome

Olher lncoile

Total Revenue

Expe nses

-uosl of [/4aterral uonsuiled

-Purchase of stock-ln-trade

-Changes rn rnvenlor¡es

-Excise Duty

-Em ploFe Beneft Expense

-Frnance Cost

-Deprecialion & Arn o(ization

'0lher Expendrture
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809 3 1,003 4

42.0 33.2

8.5 84

859.8 1,045.0
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11.0 55,0
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(ln { Crore. ¿/n/ess otherw¡se ment¡oned. The sum of sub-segment amounts may not equal the total amounts clue to rouncling off)

Established in 1960, Rane (Madras) Limited (RML) is part of the Rane
Group of Companies, a leading auto component group based out of
Chennai RML has two divisions namely Steering and Linkages
Division (SLD) and Die Casting Divisron (DCD) SLD manufactures
mechan¡cal steering gears, hydrostatic steering systems and steering
and suspens¡on linkage products. DCD manufactures low poros¡ty.
high-quality alumrnum d¡e-castings sr.tch as steer¡ng housings and
eng¡ne case covers. Through its overseas subs¡diary Rane Precision
Die Casting lnc. (RPDC), RML manufactures high pressure aluminium
die casting components from its facility in Kentucky, USA.

Headquartered in Chennai, lndia, Rane Group is engaged pr¡marily in
manufactur¡ng auto components for well over five decades. Rane Group
is a preferred suppl¡er to maior OEMs in lndia and abroad Through its
group companies, it provides Steering and Suspens¡on systems, Friction
materials. Valve train components. Occupant safety systems, Die-casting
products and Connected mobility solutions. lts products serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Railways and Stationery
Engines.

IF YOU HAVE ANY QUESTIONS OR REQUIRE FURTHER INFORMATION.
PLEASE FEEL FREE TO CONTACT OR


