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AVTNPL/SE/2021-22 9t February 2022
The Listing Manager The National Stock Exchange of India Ltd.,
BSE Limitec, “‘Exchange Plaza”

Phiroze Jee eebhoy Towers, Bandra Kurla Complex,

25" Floor, Zalal Street, Bandra East,

Mumbai - 400 001. Mumbai - 400 C51

Stock Code — 519105 Stock Code - AVTNPL-Eq

Dear Sir/Madam,

Sub: Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure) regulations,
2015- Unaudited Results for the third quarter ended 31.12.2021

The Board of Directors approved the following at their meeting held today
1. Unaudited Financial Results for the Third quarier ended 31.12.2021 and the
Limited Review Report issued thereon by M/s PKF Sridhar & Santhanam LLP,

Chartered Accountants, Statutory Auditors of the Company

2. Declared an Interin~ Dividend of Re. 0.40 per eq.ity share (40 %) or the face value
of Re.1/- each, for the financial year 2021-22.

3. The Bcard also fixec the “Record date” for irterim dividend as Thursdav, 17"
Februarv 2022.

4. The meeting of the Boz-d of Directors concluded at 1.30 PM.

Ycurs faithfully,
For AVT Natural Products Ltd.,
A ’

AVT Natural Products Ltc., Plot No. 225"A 57, Kaipoorikkara, | Regd. Office : # 60, Rukmani Lakshmipathy Sala, Egmore,
Marampilly P.O., South Vazhakutam, Auva - 683 105, Cochn, India. | Chennai- 600 C08, India. T/F : +31 44 28584147 E : avtnpl @ avratural.com,
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 3-st DECEMBER 2021
{Rs. in Lakhs, Execept EPS)

. Coiono s Quarter Boded oo b NING monts ended ] Year Entad.
SlL.NoJ : Paricuinrs 322021 i 5.08.2021: }io31.12.2020 1 310922021 ] 31122620, 03,2027 M
T T et ditesy
1 jincomse:
A N 14,510 61 13.903.87 12,50363 41.608.74 34,5¢8.15 47,042.89
2} Revenue from Operations
197.28 192,78 “BEI5 55502 27308 71518

b} Other Income

14,707.89 14,103.62 1361 4216178 3487221 A47,758.98
Yotat Income {3+ by

2 |expenses:

2 Cost of maferals consumed 7,020.40 711648 7,324.35 1952087 18.304.00 25,151.21
b) Purchase of Stock :n Trade - " - - - -
) Changes in inventories of finished goods, warr-in-pragress ang stock-n-trage (1.307.68) {214.29) {6505 ) {428.82) (825.88) 215470}
) Emploves bemelits expense 1.241.10 1,152.36 16317 3.757.15 349648 504894
o Fi“,mc; most 101.07 8150 5138 24371 17581 2995
1 Depreciaion and amertisalion sxpanss 387.00 360,60 245 1,124.00 1,368.15 151484
5} Other experses 3,739.57 3.488.75 26070 9928.69 8.165.21 *2,1528¢
Total Expenses (sum of 2 to g) 11,181.46 14,994.92 10.8a7.95 34,545,380 30,683.87 42,003.56
3 IProfit bafore exceptional items and tax {1-2) 352643 2,198.70 224,02 767586 438834 575454
4 Excspiional itermns - - - M - -
5 |Profit beforo tax ,. 4} 3,526.43 2.108.70 228462 761596 4.188.34 5754541
5 i ax .. 4
& [Tax Expenses
(1) Curcent tax 950.05 57057 £35.74 2,958.52 119497 1,805.28
{2) Deiorred tax -~ cnargef(eredity 3233 (40491 73.20) (40.06) (125.50) (96.2)
7 Invot Profit after tax for the period (5-6) 2,544.05 1,578.62 1,698.48 5,597.5¢ 3,118.87 424568
& {Uther Comprehensive Income
i) Hlems that wiifl 5ot be rectassified fo Statemen of Profi: 8 Loss
Remeasurament of ihe nel defined benest dlans N i - - - (36.87)
- - - - - 9.2

Income tax relatng to items that will not &2 reclassitied 10 profit o loss

i1} terss that will be recigssified to Statement x> ofit 5 _oss

Excirange difierences on translating the “anciat statement of foreign operations

Defarred gains ! (fossas) on cash fow hedges s ot e 2501 371,02

Income tax relating 1o items that will be reciassifies! (o profit or ipss (2.99) woag) . 0.5 31.46) (ea8n)

Ciher Comprehensive ncome (Net of laxes) 890 058 s 958 2621
¢ iTotal Comprehensive Income for the period {748 2.552.85 168817 17878 5,891.65 3395.08 4,367.81
1 10 |Paideup equity snare capital (Face Vaiue of Re, 1-each) 1822841 16228 ASEEA G 1822841 iS4 | 15723
11 |oterEquey nI2iE

12 Earnings per share (Face Value of Re.1/- each) tnot anmuatised for periods)
_ Bagic £PS 187 1.04 ©.68 3.68 205 2re
- Ditutest EPS 1.67 104 .08 3.68 205 273
Notes:

1 These financial resuf's have been prepared m accordance with Indian Accounting Standards {Ind- AS) as prescribed under sestion 135 of Companies Act 2013 eead w-h
Rule 3 of the Compares {Indian Accounting Standards) Rules 2015 and relevant amendment thereafter

2 The above firancial resulls of the Compan= for the quarler and nine months ended December 31, 2021 have been reviewed by the Audit Commiltee and mereaiar
approved by the Board of Directors at their reeting neld on February 09, 2022. The Statutory Auditors of the Company have =amied out a Limited Review of the Resuis
for the guarter and nine monihs ended December 31, 2021,

3 The Compary operates in solvent extracted products which is the primary reportable segment. Therefore, Segment reporting is not applicable.

4 Inview of the seasonality of secior, the financ.e resuits for the quarter / nine months are not indicative o full year's expected performance.

& The Management has assessed the possiblx impact of COVID-19 in preparation of the results. including but not limited to its assessment of liguidity and going <oncern
assumplion, recoverable values of its investments, francial and non-financial assets and impact on revenues and ¢osts. The management has consideree intzrmal and
external sources of information and has perfarmed sensitivity analysis on the assumptions used and based on curremt estimates, expents 1o recover the caryine.amount
of these assels, .

& The Implementaticn of the Code on Social Sscurity, 2020 is getling postponed. The Company will assess the Impact thereof and give effect in the Financia® Stzemers
when the dale of implementation of the codes and the Rules { Schemes thereunder are notified,

7 The Boarc of directors of the Company in the meeting held o February &, 2022, declared an interim elividend of Re. 0.40 per share (40%) on the face value & Re. ~

each, ameunting to Rs, 609,94 Lakhs for the vrancias year 2021-22,
g Figures for e previous pericds have been regeoupad / reclassified to conform to the classification of the curent period.

Place: Chennai
Date. 00.02.2022
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CONSCLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TQ DATE ENDED 31st DECEMBER 2021

{Rs. in Lazhs, Except EPS)

Quarter ended Nine months ended Ysar Enced
SiNo. Particulars 31120021 | 36.09.2021 | 31.12.2020 | 31.32.2021 | 31122020 | 31.05.2021
‘Unaudited} (Audiied!
1 Income:
&) Revenue from Operations 14.813.72 13,274.27 12,964.23 43,006.48 3E 5542 48,512.78
%) Other Income 184.78 200.71 185.46 556.94 £99.3¢ 844,63
Total Income (a + b} 14,558.50 13,674.88 13,128.69 43,563.42 36,254.80 49,3642
2 Expensas:
a} Cost of materials cansumed 6,854.30 6,€77.80 7.324.36 19,315.88 18,364.00 28,1672 -
o} Purchase of Stock in Trade 538.47 £50.88 158.88 1.470.92 FE3.54 1,68«.80
) Changes in inventories of finished goods, work- n-progress and stock-in-trade {1,358.17" (636.69) {1,042.10} (249.12) 1, 60.0% {2,966.91)
¢) Employes benefits expense . 1,346.65 1,261.26 1,350.20 4,073.75 558272
) Finance Cost 128.22 - "03.31 84.89 323.66 ADLTE .
%) Depreciation and amortisaiion expense 387.62 369.61 424 50 1,125.80 1.817.28
g) Other Expenses 3,457.53 3,505.60 2,604.38 977432 12,536.7¢
Total Expenses (ssmofato g) 11,356.62 11,731.57 10,905.11 35,835.2° 3LES1E1 43,307.52
Profit before share of p £t of equity i , B i items and
3 tax {1-2} 3,641.88 1,843.41 2,224.58 7,728.2" 4,422.99 6,85+.82
4 Exceptional items - - - - - -
5 Profit before share of p it of equity di and tax(3+4} 3,641.88 1,843.41 2,224.58 7,728.27 422,88 6,054.82
[ Share of profit from Assaciates " Joint Venture - - - - - -
7 Profit before tax {5+6) 3,641.88 1,643.41 2,224.58 7,728.2° 422.88 6,05~.82
8 Tax Expenses :
(1) Currant tax . 955.21 E7324 |  636.96 2.069.26 1,120.9¢ 162218
(2} Deferrad tax ~ chargsf(credit) 32,33 140.49) (73.201 {£0.08) IE5.50 - (98.42)
9 Net Profit for the period (748) 2,854.34 1,410.66 1,657.82 5,698.07 2,348.50 4,526.1C
40 {Other Comprehiensive lrcome
i) ltems that will not be reciassified to Statement of Profit & L.ass
Remeaswrement of the net defined zenefit plans - - - - - {36.8%)
income tax relating to itams that will not be reslzssified to profil or loss - - - - - €26
i} rems that will be reclassified to Statemeant of Profit Loss :
Exchange differences on transtating the financial statement of foreign aperations (39.95; 2313 {78.42; {56.22) 6.991 {1 6‘69;
Deferred gains / {losses} on cash flow hedges 11.89 121.01 7180 1250 371.02 196.66
income tax relating to items that will be reclastiied icprofil or less (2.98; (30.48) {0.81: {31.4€) 24.81) [l
Other Comprehensive Income (Net of taxes; {31.05) 113.68 {5.13; 37.38 “E8.22 122
11 |Total Comprehensive income for the period (9+10 2,623.29 1,824.34 1,652.69 5,736.34 3.537.72 4,532.32
12 |Paig-up equily share capital (Fzce Value of Re. 1/- sazty 1,522.8¢ 1.522.84 1,622.84 1,522.84 1.522.84 1,522.84
13 {Other Equity 29,506.79
14 {Earnings per share {Face Value of Re.1/- each)} (nat annuslised for periods} :
- Basic EPS 174 0.93 1.09 3.74 220 z97
- Diluted EPS 174 0.83 1.09 3.74 2.20 297

2o

4]

Notes:

These financial results have been prepared in aceardance with indian Accounting Standards {Ind- AS} as prescribed under section 153 of Companies Act.2013zead with Rule 3
of the Companies {Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

The above financial results of the Group for the cuarter and mine months ended December 31, 2021 have been reviewed by the Audit Committee and theseafter approved by the
Board of Directors at their meeting held on Februsry 08. 2022, The Siatutary Auditors of the Holding Compary have carried out a Limited Review of the Resul’s for the quarier
and nine months ended December 31, 2021,

The Group operates in soivert extracted products wnich 5 the primary reporiable segment. Therefore, Segment reporting is not applicable.

I view of the seasonaiity of sector, the financial results for the quarier / nine months are not indicative of full ysar's expected performance.

The Management has assessed the possible irpact ¢ CGVID-18 in preparation of the results, including bul not fimited 1o its assessment of liquidsv and going coneerr
assumption, recoverable values of its investments, finangial and non-financial assets and impact on revenues and costs, The management has considered interial and externz:
sources of information and hes performed sensitivty anaivs’s on the assumptions used and based on current eslimales, expests to recover the carrying aryaunt or 1nese assefs

The implementation of the Code on Social Securzy 2028 is geiting postponed. The Holding Company will assess the Impact thereof and give effect in tr Financial Statements
when the date of implementation of the codes and e Ruses / Schemes thereunder are notified.

The Board of directors of the Holding Company i the meting held on February 8, 2022, declared ar interim dividend of Re. 0.4C per share (40%} on the face value of Re. 1/~
each, amounting to Rs. 609.14 Lakhs for the finarcal year 2021-22.
Figures for the previous periods have been regrouped / reclassifier to conform to the classification of the cusrart period.
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Place: Chennal AT THORAS
Date: 08,02.2022 CHAIRM~AN o




PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor’s Review Report on review of standalone financial results
To the Board of Directors of AVT Natural Products Limited

We have reviewed the accompanying unaudited Statement of standalone financial results of AVT Natural
Products Limited (the “Comrpany”), for the quarter and nine months ended 31 December 2021 (“i-e
Statement”), beirg submitted ky the company pursuant to Regulation 33 of the SEBI (Listing Obligatiors and
Disclosure Requirements) Regtlatons, 2015, as amended (“Listing Obligations™) which has been initiared 2y
us for identificaticn.

Management’s Responsibility

This Statement which is the responsibility -of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 3f the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

Auditor’s Responsibility
Our responsibility is to issue a report or the Statement based on our review.

We conducted our review of the S:zatement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of interim Financial information performed by the Independent Auditor of the Entity’, issusd by
the Institute of Crartered AccoJntants of India. This standard requi-es that we plan and perform the review o
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limi-ed
primarily to inquiries of Company personnel and analytical procedures applied to financial data and trus
provides less assurance than an audit We have not performed an audit and accordingly, we do not express an
audit opinion.

Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us to belisve
that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting grinciples gererally accepted in India, has not disclosed the information rejuired 10 he
disclosed in terms cf Regulatior 33 of the Listing Obligations, including the manner in which it is to ne disclcsed,
or that it contains any material misstatement.

For PKF Sridhar & Santhanam LLP
Chartered Accourtants
Firm's Registration No. 0039905/S200018

A Gl

T V Balasubramanian

Partner

Membership Neo. 627251

Place: Chennai

Date: 9" February 2022

UDIN No. 22027251AAYSES99E4

91/92, VI Floor, Dr.Radhakrishnan Road Mylapore, Chennai- 600004, Ind.a
Tel: +91 44 28112985 ~ 88 Fax: +91 44 28"~ 2989 Email: sands@pkfindia.in Web: www.pkfindia.in



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountarits

Independent Auditor’'s Reviaw Report on review of consolidated financial results
To the Board of Directors of AVT Natural Products Limited

We have reviewed the accompanying unaudited Statement of Consolidated Financial Resufts (“he Statement’,
of AVT Natural Products Limited (“the Holding Company”) and its subsidiary companies (the Hclcing
Company and its subsidiary companies together referred to as “the group”) for the quarter and nine mo-ths
ended 31 Decer-ber 2021, being submitted by the Holding Company pursuan: to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing Regulations”)
which has been nitialed by us for identification.

Management's Responsibility

This Statement which is the responsibility of the Holding Company’s Management and approved by the Ezard
of Directors. has been preparad in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” ( Ind AS 34”), prescribed under section 123 of
the Comparies Act, 2013 rezd with relevant rules issued thereunder and other accounting grinciples generzlly
accepted in India.

Auditor's Responsibility
Our responsibility is to issue z report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard cn Review Engagemen: (SRE)
2410 ‘Review of /nterim Finarcial Information performed by the Indeperdent Auditor of the Eritity’, issued by
the Institute of Cnhartered Accourtants of India. This standard requires that we plan and pe-form the revisw to
obtain moderate assurance as to whether the Statement is free of material misstaterent. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to finanzial data and thus
provides less ass.rance thar an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular CIR/CFD/CMD 1/44/2019 dated March 22, 2319
issued oy the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclos.ire Requireme~its)
Regulations, 2015, as amenaded, to the extent applicable.

Conclusion

Based on our rev ew conducied and procedures performed as steted in paragraph 3 above and based on the
consideration of the review repor:s of other auditors referred to in naragraph 6 and 8 below, notning has come
to our attention trat causes us to believe that the accompanying Statermrent prepared in accordance with the
aforesa d Indian Accounting Standerds and other accounting principles generelly accepted in India, has ot
disclosed the infcrmation required to be disclosed in terms of Regulation 33 of the Listing Ohiigations, including
the manner in which it is to be disclcsed, or that it contains any material Nisstatement.

Other Matters
The Statement includes the resul:s of the following subsidiary entities:

AVT Natural Europe Limited U< (formerly known as ‘AVT Tea Services Limited’)
AVT Natural S.A. DE C.Y, Mexico

AVT Tea Services North America LLC, USA

AVT Natural North America Inc., USA

L~

91/92, VIl Floor, Dr.Radhakrishnan Foad, Mylapore, Chennai- 600004, India
Tel: +91 24 281-2985 — 88 Fax: +91 «4 28112989 Email: sands@pkfindia.in Web: www.pk’india.in




PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

We did nat review the financial information of two subsidiary compan es included n the Statement, wnose
unauditec financial information reflect total revanues of Rs. 178.09 lakhs and Rs. 1285.56 lakhs, total profr:
after tax of Rs. 100.71 lakhs and Rs. 94.16 lakhs and total ccmprehensive loss of Rs. 60.87 lakhs znd Rs.
37.82 lakns respectively, fcr the guarter and nine months ended 31 December 2021, as considereo in the
consolidazed unaudited financial results. ~hese interim unaudited financial information havs been reviswed by
other auditors whose reports have been furnished to us and our conclusion on the Statemert, in so tar as i
relates to the amounts and disciosu-es ircluded in respect of these subsidiary companies is nased sclelv on
the reports of tha other auditors ard the proced.res performed oy us as stated in paragrapt 3 above.

Our conclusicn on the statement is rot modifiec in respect of tha above matter.

The consoiidated unaudited firancial results include the interim financal information of two subsdiary
companies which have not bzer reviewed by its auditors, whose interir financial in‘ormation reflect Grzup's
share of total revenue of Rs. 112 52 lakhs and Rs. 116.10 lakhs, total net profit / (loss) afier tax of Rs. 9.6C
lakhs anc Rs. 7.36 lakhs and tctal comprehansive income/(loss) of Rs. 9.49 lakhs ard Rs. 7.48& lekhs
respectively, “or the quarter anc rine months ended 31 December 2021, as considered n the consolidetec
unaudited fnancial results. Accerding to the information and explanations given to us by the Management
these inte-im finencial inforn-ation .’ financial res.lts are not material to the Group.

Our conclusion on the Statemren: is not modifiec in respect of the above matter.

The above subsidiary compenies are located outside India whcse financial statements and other finencia:
information have been prepared n accordance with accounting grinciples generally accepted in their respective
countries and which have been reviewed by other auditors or local management certified under g=nerally
accepted auditing standards eppiicatle in -heir respective countries. The Holding Company’s management nas
converted the financial statements of such subsidiaries located outs de India from accounting princigles
generally accepted in their respectve countries to accounting principles gererally accepted in India. Vife have
reviewed these conversion agjus:ments made by the Holding Company’s management.

Our conclusion in so far as it relates to the balances and affairs of such subsidiaries locazed sutside Id a is
based on the report of other auditors / management certified accounts and the conversion adjusiments
prepared by the management of ~he Holding Company reviewed by us.

For PKF Sridhar & Santhanam _LP
Chartered Accountants
Firm's Regigtration No. 003930S.,S200018

V/

T V Balasubramanian
Partner
Membership No. 027251

Place: Chennei
Date: 9" February 2022
UDIN No. 22027251AAYSUF4239

91/92, VIl Floor. Dr,Rzdhakrishnan Foad, Mylapore, Chenna.- 600004, india
Tel: +91 44 28112385 — 88 Fax: +91 24 28112389 Email: sands@pkfindia.in Weo: www.pkfindia.in



