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Dear Sir/Madam,
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This is to inform that the Board of Directors of the Company at their meeting held today has inter-alia approved
the Unaudited Financial Results (Standalone and Consolidated) of the Company along with the Limited Review
Report for the second quarter and half year ended 30 September 2020.

The said Unaudited Financial Results along with the Limited Review Report issued by M/s. Singhi & Co, Statutory
Auditors of the Company are enclosed herewith.

The meeting of Board of Directors commenced at 12.10 p.m. and concluded at 02.30 p.m.
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For Skipper Limited
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Limited Revlew Report on Unaudited Standalone Financlal Results of Skipper Limited for the quarter and half year
ended September 30, 2020 pursuant to Regulation 33 of SEBI (LIsting Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

To,

The Board of Directors
Skipper Limited

3A, Loudon Street
Kolkata ~ 700 017

Place; Kolkata
Dated: October 19, 2020

We have reviewed the accompanying statement of unaudited standalone financial results of M/s, Skipper Limited
(“the Company”) for the quarter and half year ended September 30, 2020 together with notes thereon (herein after
referred to as ‘the Statement’), attached herewith. The statement is being submitted by the Company pursuant to
the requirement of Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
Regulation) as amended, and has been initialled by us for identification purpose.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors
in their meeting held on October 19, 2020, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsiblility Is to Issue a report on these financial results
based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” specified under
Section 143(10) of the Companies Act, 2013, This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A review is limited primarily to
Inquiries of Company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the applicable indian Accounting Standards as
prescribed under Section 123 of the Companles Act, 2013, as amended read with relevant rules issued there under
and other recognized accounting principles practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SINGHI & CO.
Chartered Accountants
Firm Registration No.302049E

e

Wow =~
{NAVINDRA KIMAR SURANA)
Partner

Membership No. 053816
UDIN: 20053816AAAAF)8398




STATEMENT OF UNAUDITED STANDALONE FINANCIAL RES!

SKIPPER LIMI
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CIN: L40104WB1981PLC033408
Registered Office: 34, Loudon Street, Kotkata — 700017, Indla
Ph: 033- 22895731, Fax: 033-22895733, Emall - investor.relitions@skipperiimited.com, Web: www.skipperlimited.com

ULTS FOR THE QUARTER ENOED 30TH SEPTEMBER, 2020

tinmillion, escept per share data)
Quartar Ended Half Year Year Ended
Particulars 30.09,2020 30.06.2020 30.09.2019 09,2020 30.09,2019 3103 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Agdited
1 |Revenue from Operations 4,035.95 2,207.11 313253 6,243.06 651817 13,905,07
2 |Other Income 383 2.95 1.63 6.78 4.32 19.65
3 |Total Revenue (142) | 4,039.78 2.210.06 313415 6,249.84 6,522.49 13924.72
4 |Expenses
Cost of Materials consumed 2,847.37 1,138.40 2,087.94 4,085.77 457311 8,451.26
Changes in Inventorles of finished goods and work-in-progress (369.31) 344,85 {168.18) {24.46} {548.13) 435,88
Emgployes henefits expense 190.41 180.42 192,20 370.83 386.28 742.20
Finance costs 171.88 173.09 232,07 344,97 447.67 847.59
|Depreciotion and amortisation expense 119.61 106.25 94.88 225.86 188.43 381.00
ther expenses ‘ 789,84 452,97 £75.03 1,242.81 133478 2.872.47
Total Expenses 3,849.80 2,395.98 3,113.84 G:ME 6:382,14_ 13,742.40
5 |Profit/ (Loss) before exceptional items and tax (3-4) 189,98 {18592} 2032 4,06 14035 18232
6  |Exceptionalitems . - - - . .
7 |Profitf {Loss) before tax (5-6) 189.98 _(185.92 2032 4,06 140.35 182,32
8 Tax Expense
Current Tax 5.73 543 5.73 40,76 41,89
MAT Credit entitlement {5.73) . - {5.73) - {41.89)
Deferted Tax 6548 _(65.98) 0.5 152 320)  (s32%8)]
Total Tax Expanses 65.46 6,98, 6.09 1.52 _A396 (23258,
5 |Prafit/ {Loss) for the period (7-8) 12452 118.94 14.23 5.58 9639 414.80
10 |Dther Comprehensive income (Net of Tax) -
Items that will not be reclassified to Statement of Profit & Loss {0.048) {0.08) 1.17 {0.12) 235 {0.23)
Income tax relating to items that will not be reclassified to Statement of
Profit & Loss 0,02 0.02 {041 0.04 (0.82) 0.08
Total Other Comprehensive income (Net of Tax) {0.02) 0.06 0.76 0, 153 (0.15)
11 |Tatal Comprehensive Income For The Period {9+10) 124.50 (119,00 14.99 5.50 782 414,75
Pald up Equity Share Capital { Face Value Re'1 per Share) 102.67 102.67 10767 102.67 10367 102,87
Qther Equity 6,773.12
Basic EPS {not annvalised in Rs.) 121 1,16) 0.14 0.05 0.94 4,04
l Diluted EPS [not annualised in Rs,) 121 _(1a8 014 0.05 0.94 4.04
STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
{Ein million)
Quarter Ended Hall Year Ended Yeir Ended
Particulars 30,09.2020 062020 | 30002019 | 30.09.2020 | 30002019 31,03.2020
Unaudited Unaudited Unaudited Unaudited | Unaudited Audited |
] Segment Revenue
Engineering Products 3,184.59 1,592.48 2,643.74 4,727.07 5,575.95 11,425.49
Polymer Products 436.17 31128 nee 747.45 54104 1,363.17
nfrastructure Projects 41516 303.35 187.20 718.54 401.19 11641
Revenue from Operations 4,035.95 20711 3,132.53 6,243.06. 651817 1 man
(b) Segment Results
Engineering Products 356.86 67.01 303.59 423.87 689,99 1,174,99
Polyrer Praducts. 12.72 32.57) o7} {24.83) (20.57) (2.67)
Infrastructure Projects 1541 [22.85) 3.11 7. 11.18 38,14
Total 384,99 6.49 305,73 391.48 680,60 1,21046
Less: Interest Expense 171.88 173.09 232,07 344.97 447.67 847.59
Add: Interest Income 3.03 2.16 201 5.19 3.76 7.55
Less; Un-allocable Expénditure net-off unallocable income 26.16 21.48 55.35 47.64 56,34 128,10
Profit/ {Loss) Before Tax 189.98 18592 032 4.06 140,35 18232
{e) Segment Assets
Engineering Products 13,676.32 13,509.55 13,851.16 13,676.32 13,851.16 13,265.68
Polymer Products 2,175.47 2,083 20 2,009.16 2,175.47 2,008.16 2,297.75
tnfrastructure Projects 1,296.77 1,117.90 733.1% 1,296.77 733.19 1,136.61
Unallocated 301,70 53511 35208 301.70 352.08 431,08
Total Segment Assets 17,450.26 17,251.76 16,945,539 17,450.26 16,945.59. 17.13112
{d) Segment Liabilities
Engineering Products 4,914.42 3,674.22 2,866.64 4,914.42 2,866.64 4,023.71
Polymer Products 400.80 229.06 311.49 400.80 311.49 552,84
Infrastructure Projects B0D.31 667.09 416.80 800.31 416.80 74589
Unellocated 70.33 3567.71 65263 70.33 652.63 382 64
Total Segmant Liabilities 6,185.86 4,938.08 4,347.56 6,185:86 4,24756 570508




STANDALONE STATEMENT OF ASSETS AND UABILITIES

(%in million)
m’ VestEhded
gﬁ 2020 31.03.2020
] | Audited
ASSETS
NON-CURRENT ASSETS
firoperty, Plant snd Equipment {Including Right of Use Assets| 6,472.95 8,779.56
Copital Workdn-Progress 103.20 106.97
Othar intangible Assets 799 8.74
Financial Assets
-lnvestmants 95.20 95.20
~Loang 143.47 817.45
-Other Finincial Assets 4817 -
CHHaF Non:Current Assets 23.08 15.59
Sub-total (a) 895,06 662351
CURRENT ASSETS
Inventacies 5,089.06 4,923.34
Finuncial Assets
~Trade Receivables 388243 438116
«Cuth 97l Cash Equivalants 16.43 306
Bank Bataiices Dther Than Caih & Cash Equivalent 231.78 11936
sLoans 38,40 38.49
«Other Curcent Financlal Assets 22 on
Comtract Adsets 53486 27140
Other Current Assets 0.00 764,39
Sub-total (b) 10,507 61
TOTAL {a+b): 1 17481 12
EQUITY AND LIABILITIES
EQuITY
Equity Share capltal 10267 10087
Other Equity 6,768.35 671342
Sub-total (a} 6,871.02 6.R75.18
LIABILITIES
NON-CURRENT LIABILITIES
Financial Lisbilites
-Borrowings. 227165 155889
-Leage Lighilities 50,75 s8.i6
Provisking 75.14 57.58
Deferred Tax Liabilities (Net) 28135 188.63
Other Non-Current Liabilities 1221 1320
Sub-total (b) &21.10' 1.986 .46
CURRENT LIABILITIES
Financial Liabilities
Borrawings 191093 162018
-Lease Liabilities 1840 W4
Trada Payables
-Total Qutstanding Dues of Micro Enterprises and Small Enterprises 3535 ENNCES
Tatsl Dutstanding Dues of Craditar other than Micro enterprises and Small snterprises £,043.90 N2
-Other Financial Lisbllities 755.76 96167
Contract Wibilities 4l458 22080
Other Cormant Blabilities 041 11237
Brawisions 1.45 1,45
Current Tax Liahilities (Met) 7.84 26.77
Sub-tatal (c) 7,888.14 826887
TOTALa+bec): 17,450.26 17,131.12




STANDALONE CASH FLOW STATEMENT

5

(% In million)
Half Yaar Ended Vear Ended
Particulurs 30.00.2020 30.09.2049 31.03.2020
Unaudited Unaydited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Prot/ (Loss) before Tax 4,06 140.35 182.32
Adjustment (or
Deprecialion 225.86 188 43 381.00
{Proit)/Loss on Sale of Fixed Assets - 292 {9.95)
Unrealised Foreign Exchange Fluctuations {113.75) {6.81) 6106
Falt Value movement {Gain)/Loss in Derivative Instruments (129.67) 3.85 11072
Provision for allowances under expected credit loss 4,20 166 840
lirecoverable Debts/Advances Wrlitten Off {net) 132 027 195
Finance Costs 344.97 647 67 847 59
interest Recelved on Fixed Deposits [5.18] (3.76) [7.55)
Operating profit before Working Capltal Changes 331.80 774.58 1,575 %4
Changes in Working Capltal
{Incresse)/decrease In Trade Recelvables 480,50 242.24 576 94
[ncrease)/decrease In Inventorles (115.72) (571.21) 424.16
[tncrease)/decrease In Other Financlal Assets & Qthar Assets (46.10) 137.15 (693.29)
{Increase)/decrease In Contract Assets (263.76) (130.36) {223.15)
Increase/{decrease) in Trade Payables 1,340.97 (839.91) 21932
Increase/(decrease) In Other Financlal Liabliitles & Other Liabillties 50.18 (56.34) 67 31
Increase/(decrease) In Conteact Ulabilitles 306.22 241.23 33435
Cash Generated from Operations 1,471.65 {202.64) 2,116 56
Direct taxes pald  (24.65) 15.34 {155
NET CASH GENERATED /(USED IN) OPERATING ACTIVITIES A 1,447 .00 {187 30 1,14501
B CASH FLOW FROM INVESTING ACTIVITIES
Purehase of Property, Plant and Equipment and other Intanglble Assets (581.86) (201 10) 54351
Sales Proceeds of Property, Plant and Equipment and other Intangible Assets - 19.61 5087
Net Cash Flow from Other Financial Assets {290.38) .
lnvestment in Jolnt Venture - » 15.77;
increase/{decrease) in Fixed Deposits (160.99) [(2.66) (16.29)
Interest Incame on Fixed Deposits 3.66 337 7.11
NET CASH GENERATED /(USED IN) INVESTING ACTIVITIES B {1,029.57) _{180.78) [502.15)
€ CASH FLOW FROM FINANCING ACTIVITIES
interest Paid (315.47) (441.45) (824.44)
Dividend paid including dividend distribution tax {0.60) (30,95} {30.93)
Proceeds from Long-Term Borrowings 1,222.67 374 53074
Repayment of Long-Term Borrewings (121.42) {358.29) {740.10)
Principal Payment of Lease Liabllities (6.05) . (9 84}
Proceeds From Issue of Equity Shares under ESOP - .
Increase/(decrease) In Shart-Term Barrowings 11,189.19) 1,158.34 1559.49)
NET CASH GENERATED /{USED IN) FINANCING ACTIVITIES c (410,06 371.39 (1.634.08]
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS A+BsC 737 331 276
ADD: OPENING CASH B CASH EQUIVALENTS 9.06 630 530
CLOSING CASH & CASH EQUIVALENTS 16.43 9,61 506
1 The above Standalone Cash Flow statement has been prepared under the “Iindirect method® as set out In Indian Accounting Standard (Ind AS) 7- Statement of Cash Flows.
2 Cash & Cash Eguivalents comprises of: (210 mifhen)
As at As at As at
Particlars 30-Sep-20 | 305ep-19 3LMar 20
Unaudited | Unaudited Audited
Cash on hand 11.50 273 372
Balances with Scheduled Banks-In Current Accounts 4.93 .88 a3a
Closing Cash & Cash Equivalent 16 .43 9.61 9.06
NOTES; T
1 The above standalone financlal Results as reviewed by the Audit Committex were taken on record by the Board of Directors at its meeting held on 19-October-2020. The Statutory
Auditars have carried out limited review of the above financlal results.
2 Other expenses includes derivative and foreign exchange Gain/{Loss) as per detalls below:
{2 i rrillion)
Particulars Quarter Ended Half Year Ended Year Ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Realised Derivative and foreign exchange Galn/{Loss) {10.30 149.02) 18.77 {59.32) 19.24 1665
Unrealised Derivative and forelgn exchange Galn/[Loss) 148,66 94.76 _{29.73) 243.42 285 {171.78)
Total 138.36 45.74 (1096 184.10 2123 115513}
3 The Company has taken into account the impacts of COVID-19 In preparation of the standalone financial resuits, Including but not limited to its assessmant of liquidity and gaing
concern assumption, recoverable values of Its financial and non-financlal assets, impact on revenues and on cost budgets. The Company has considered intermal and cerain external
sources of Information up to the date of approvel of the standalone quarterly / half vearly financlal results and expects to recover the carrying amount of Its assets Post
commencement of unlocking of the lockdown, the Company's aperations have gradually improved,
4 The Company has made an assessment of the impact of The Taxatlon Laws {Amendment) Act 2019 {'the Act') and decided to continue with the existing tax structure until the

utilisation of MAT credit entitiement. tax Incentives and deductions available to the Company. In compliance with the accounting standards, the Company s calculating the deferred
tax liabilities which are to arise on such transition date at the lowar rate of 22% (plus applicable surcharge and cess) under section L1SBAA of the Income Tax Act, 1961 while
continuing to apply the higher tax rate of 30% {plus applicable surcharge and cess) on liabilitles and assets which are expected 1o cease by the date of transition. The Tax expense

reported in the standalone financial results includes the xald effect,

Previous year/periods figures have been regrouped or rearranged, wherever necessary.

For and on behalf of the Board

S — P
______.il-..__'::“‘ ___:ﬁ_-_:‘_____ ~
e
Sharan Bansal
Place: Kolkata Director
Dated: 19-October-2020 DIN: 00063481
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Limited Review Report on Unaudited Consolldated Financlal Results of Skipper Limited for the quarter and haif year
ended September 30, 2020 pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulatlons, 2015, as amended.

To,

The Board of Directors
Skipper Limited

3A, Loudon Street
Kolkata - 700017

1. We have reviewed the accompanying unaudited statement of consolldated financial results of M/s. Skipper Limited
(hereinafter referred to as the “Company”) and its Interest in Jolnt venture for the quarter and half year ended
September 30, 2020 together with notes thereon (hereln after referred to as ‘the Statement’), being submitted by
the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Regulation”), as amended, and has been Initialed by us for identification purpose.

2. This statement, which is the responsibility of the Company’s Management and approved by the Company's Board of
Directors, in their meeting held on October 19, 2020 has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 *“Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Qur responslbility is to Issue a report an the Statement based on
our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Informatlon Performed by the Independent Auditor of the Entity,” specified under
Section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free from material misstatement. A review of interim financial
information consists of making enquiries primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review Is substantially less in scope than an audit conducted in
accordance with the standards on auditing and consequently dogs not enable us to obtain assurance that we would

be aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
oplnion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(R) of the SEBI
(Uisting Obligatlons and Disclosure Reguirements) Regulations, 2015, as amended, to the extent applicable.

4. Thestatement includes the financial result of entities given below which has been reviewed by us:
Joint Venture — Skipper - Metzer India LLP.

5. Based on our review conducted and procedure performed as stated in para 3 above, nothing has come to our
attentlon that causes us to belleve that the accompanying statement prepared in accordance with the applicable
Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
Issued there under and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that It contains any material
misstatement.

For SINGH! & CO.
Chartered Accountonts
Firm Reglistratlon No.30204SE

—X
W~
{NAVINDRA KIMAR SURANA}
Partner
- Membership No. 053816

UDIN: 20053816AAAAFK1160

Place: Kolkata
Dated: October 19, 2020
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STATEMENT OF UNAUDITED CONSOLIDATED FIMNUNLRQ&TS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2020
__[®in million, except per share data)
Quarter Ended __Half Year £ Yeur Ended
Particulars 30,09.2020 | 30062020 | 30092018 | 30.09.2020 | 30092019 21.03.2020
Unaudited Unaudited Unaudited Unaudited Audited
1 |Ravenue from Operations 403595 2,307.11 3,132:53 £,243.06 651817 13,905 .07
2 [otherIncome 3.83 2.95. 163 6.78 432 19,65
3 |Total Revenus (1+2) | 4.039.78 121006 3,134 .16 249.84 6,512.49 13.824.92
4 Expenses
{ost of Materlals consumed 2,947.37 1,138.40 2,087.94 4,085.77 4,573.11 8,451.26
Changes In Inventories of finished goods and work-In-progress (369.31) 344.85 [168.28) (24.46) {548.13) 435.88
Employee beneflts expense 190.41 180.42 192.20 370.83 386.28 747.20
Finance costs 171.88 173.09 232.07 344.97 447.67 B47.59
Depretiation and amortisation expense 119.61 106,25 94.88 225.88 188.43 381.00
Other expenses | 789.84 A5iar 675,03 11,242.81 1,334.78 187947
Tatal Expenses 3,849.80 2,39598 3,113.84 5,245,783 B.282.1 13,742.40
5  |Profit/ (Loss) before exceptional iters and tax (3-4) 189.98 {185.92) 2032 406 14035 182,32
6  |Share of profit/ (Loss) of Joint Venture 0.95 3.01 __[7.8) 3.96 __11138) {2.35)
7 |Profit/ {Loss) before exceptional Items and tax (5+6) 190.93 L1_sp: 1251 8.02 128949 17557
8  |Exceptional items - * = > - L3
9 |Profit/ (Loss) before tax (7-8) 190,93 {182.91) 1251 8,02 128,89 170.97
10 |Tax Expense M o _W
Current Tax 573 . 5.43 573 40.76 41.89
MAAT Credit entitlement (5.73) > . 15.73) . {41.89)
Deferred Tax 65.46 56.98 0.66 | is 3.20 {232.59
Total Tax Expansas 65.45 66.08) £.09 {15 43.96 {232.58))
11 |Prafit/ {Loss) for the period {9-10) 12547 {115.93 6.42 9 854 41255
12 jOthar Comprehensive tncome {Net of Tax)
Items that will not be reclassifled to Statement of Profit & Loss (0.04) {0.08) 117 {012} 3% (0.23)
|income tax relating to items that will not be reclassified to Statement of
Prafit & Loss 0.02 0.02 {CnaL) 0.04 (0.82) 0.08
Share of Other Comprehensive income of jeint venture (0.11) {0.11) - . (3.45)
Total Other Comprehensive Income (Net of Tax) {0.13) {47 0,76 (0,60}
13 [Total Comprehensive Income For The Period {11+12) 12534 118,10 7.18 41195
Paid up Equity Shere Capital {Face Value Re 1 per Share) 10267 102.67 10287 10267
Other Equity 6,770.16
Basic EPS {nat annualised In Rs.) 122 {1.13) a.08 0.09 0.83 4,02
Dituted EPS not annualised in fis) 1.2 11.13) Q.06 0.09 0.83 4,02
CONSOUDBATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES |
(& in million|
Quartar Ended Half Year Ended Year Ended
Particulars 30.09.2020 30.06.2020 30.09.2014 30.05.20 30,09.2019 31.03.2020
Unaudited Unsudited Unaudlted Unaudited Unaudited Audited
a) Segment Revenue
£ngineering Products 3,184.59 1,592.48 2,643.74 4,772.07 5,575.95 11,425.49
Polymer Products 436.17 312.28 301.09 747.45 541.03 1,363.17
infrastructure Projects 415.19 30335 187.70 71854 401.18 111641
Revenua from Qperstions 4,035.95 2,207.11 3,132.53 6,243.06 651817 13.805.07
{6} segment Resuls
Englneering Products 356.86 67.01 309.59 423.87 689.99 1,174.99
Palymer Praducts 1272 (37.57) (6.97) (24.85) (20.57) (2.67)
Infrastructure Projects 1541 2295 31 E'._srﬂ 11.18 3B.14
Total 284,99 6.49 30573 391.48 680,60 1,210.46
Less: interest Expense 171.88 173.09 232.07 344.97 447,67 847.59
Add: interest Income 3.03 216 201 519 376 7.5
Less: Un-allocable Expenditure net-off unallocable income 26.16 21.48 55.35 47.64 96.34 188.10
Share of profit/ (Loss) of Joint Ventures 0.95 301 {7.81) 96 11.26 [2.35)
Profit/ (Loss) Before Tax 190.93 182.91 12,54 802 17895 179.97
(3] Segment Assets
Engineering Products 13,676.32 13,509.55 13,851.16 13,676.32 13,851.16 13,265.68
Polymer Products 217547 2,089.20 2,009.16 2,175.47 2,009.16 2,297.75
Infrastructure Projects 1,296,717 1,117.80 733,19 1,296.77 733.19 1,136.61
Unallocated 30247 535,05 340.56 302.47 340.56 4208.13
Total Segment Assets | 17,451,03 1?;251'.?0 16,934.07 17,451.03 16,934.07 17,128.17
]] Segment Uabllitles
Engineering Praducts 4,914.42 3,674.22 2,866.64 4,914.42 2,866.64 4,023.71
Polymer Products 400.80 229.06 311.49 400.80 311.49 552.84
Infrastructure Projects 800.31 667.09 416.80 800.31 416.80 745.89
Unellocated 7033 367,71 652.63 70.33 652.69 382 4
Total Segmient Liabllities 6,185.86 4,93808 4,247.56 | 6,185.86 _4,247.56 _5.705.08




ATED STA
¥ in millien
ﬁ_ﬁ‘lm Year Endéd
Particulars | __Ended
30.09 31,03,2020
g’ naudited Audited
NON-CURRENT ASSETS
Property, Plant and Equipment (Including Right of Use Assets] 6,472.95 5,779.56
Capital WorksIn-Progress 103.20 106.97
Other Intanglble Assets 7.99 8.74
Financial Assets
“investments 887 9%:24
-Laans 14347 6172.45
-Other Finenclal Assats 49.17
QOther NorCurrant Asyiets 23.08 15.59
bSub-tuhl (al i 520.55
CURRENT ASSETS
Iivéntuiids 5,039.06 492934
<Tiade Réceivablas 3,882.43 4381.16
~Cash and Cash Equivalatits 1543 9.06
-Bank Balancas Other Than Sash & Cash Equivalent 231,78 119.36
Losng 3840 3B.49
-Other Current Financial Assets 2.24 on
Cantract Assets 53486 271.10
Other Current Assets 810.00 764.39
Subrtatal (b) 10,565.20 10,507.61
TOTAL (#+b): 17,451.03 17,128.16
ECQUITY AND LIABILITIES
EQUITY
Equity Share capital 10267 10167
Other Equity | 769.12 5,770.16
Sub-total (a) ‘ 687179 6,672 83
LIABILITIES
NON-CURRENT LIABILITIES
Financlal Uiabilites
~Botrawings 227465 1,568.8%
-Lease Liabilities 5075 5816
Pravisions 7514 5758
Deferrad Tax Liabillties (Net) 28135 28863
Other Non-Cusrent Libilitles 12321 1320
Sub-tatal [b) 1 1 A6
CURRENT LIABILITIES
Financtal Unbilities
ol 1,410:85 2,624.18
-Luzde fabilities 1410 12.74
~Trade Payables
~Total Qutstanding Dues of Micro Enterprises and Small Enterprises 3535 3168
~Total Outstanding Dues of Creditor other than Micro-enterprises snd Small anterprises §,043.90 3anaan
-Other Financlal Liabllities 755.76 961 67
Contract Llabllities 414.58 72080
Crther Cutrent Liabilities 204.24 177.37
Provisions 145 145
Gurrent Tax Liabilities [Net) 7,84 16.77
kuh-uml C] ‘ 7.,888.14 8,268,687
TOTAL{atbrc): 17,451.03 17,198.16




CONSOUDATED CASH FLOW STATEMENT
(%10 million)
Half Year Ended Vear Ended
Particulars 30,09,2020 30.09.2019 31.03.2020
Unsuditad Ynandited Auditad
A CASH FLOW FROM OPERATING ACTIVITIES
Profit/ {Loss) bafore Tax 8.02 12699 17997
Adjustment for
Depreciation 22546 188 43 381.00
{Profit)/Loss on Sale of Fived Assets - 2.92 (9.95)
Unrealised Foreign Exchange Fluttustions (113.75) {6.81) 6106
Falr Value movement (Gainj/Loss in Derivative Insttuments (129.67) 38s 110.72
Share of {prolit}/ foss of joinl venture (3.96) 1136 235
Provision for sllowances undet expected credil loss 420 166 440
Irrecaveralile Debts/Advances Written Off (net) 132 027 195
Finance Costs 344,07 447.67 B47.59
interest Recelved on Fixed Deposits ‘ (5.19) 3.7 1755
Operating profit before Working Capltel Changes 33190 17458 1,575 %4
Chenget in Working Capltal
(Increase)/decrease in Trade Recelvables 480.50 24224 57694
(Increase)/decrease In Inventories (115.72) (571.21) 424 16
(Increase)/decrease in Other Financlal Assets & Other Assets (46.10 137.15 (693.29)
{increase)/decrease In Contract Assets (263.78) {130 38} (22315)
Increase/(decreaze) in Trade Payables 1,340.97 (839.91) 1932
increase/(decrease) In Other Financial Liabilities & Other Liabilites 50.18 (56.34) (67 09)
! Increase/{decrease) in Contract Linbllitles (306.22 4121 33435
Cash Genersted from Operations 1,471.65 (202.64) 2,146,738
Direct taxes pald {24.85) 15.34 _{1.78)
NET CASH GENERATED /{USED IN) OPERATING ACTIVITIES A 1.447.00 1187.30) 214501
B CASH FLOW FROM INVESTING ACTIVITIES
PBurchuse of Property, Plant and Equipment and other intangible Assets {581.86) {201.10) (43 51)
Sales Proceeds of Property, Plant and Equipment and other Intangible Assets - 1961 50:87 |
Net Cash Flow from Other Financlal Assets {290.38)
Investruent in Joint Venture . . 15.77
Increase/{decrease} In Fixed Depasits {160.99) {2.66) (16.89)
Interest income on Fixed Deposits 3.66 337 7.5
NET CASH GENERATED /{USED IN) INVESTING ACTIVITIES 8 {1,029.57 {180.78) (508.19)
C  CASH FLOW FROM FINANCING ACTIVITIES
interest Paid (315.47) {441.45) {824 44)
Dividend paid including dividend distribytion tax {0.60) {30.95) {30.93)
Proceeds from Long-Term BorrowIngs 122267 174 53074
Repayment of Long-Term Borrowings {121.42) {358.29) 1740.10)
Principal Payment of Lease Liabllitles {6.05) . 19 34}
Praceeds From Issue of Equity Shares under ESOP . » »
increase/(decrease) in Short-Term Borrowings {1,189. 119834 {559.49)
NET CASH GENERATED /(USED IN) FINANCING ACTIVITIES Cc __ {410.06) 371.39 (1,634.06]
NET INCREASE/{DECREASE) IN CASH & CASH EQUIVALENTS A+B+C 737 in 2.76
ADD: OPENING CASH & CASH EQUIVALENTS 9.06 6.30. 6.30
CQLOSING CASH & CASH EQUIVALENTS 1543 9,51 3.06
I The above Consolidated Cash Flow st 't has been prepared under the "Indirect method" as set out In Indian Accounting Standard {Ind A5} 7- Statement of Cash Flows.
I Casn & Cash Eguivalents comprises of: [ in millian)
As at
Particulars 30-Sep-20 30-Sep-19 33-Mar-20
Unaudited Unaudited Audited
Casn on hand 1150 wn a7
Balunces with Scheduled Banks-In Current Accounts 4.93 6.88 4.34 |
Cigaing Cash & Cash Equivalent 160 261 3.06 |

Ludioes have carried out limited review of the sbove financial results.
i Other expenses includes dertvative and forelgn exchange Gainf{Loss) as per detalis below:

The above consolidated financlal Resuits as reviewed by the Audit Committee were taken on record by the Board of Directors atits meeting held on 19-October-2020. The Statutory

reported in the conswlidatsd financial results lncludes the said eflect
Previous yeat/periods ligures have tLean regrouped o1 rearcanged, wherever necsiary.

(el

[in million)

Particulers Quarter Ended Half Year Ended Year Ended

30,08,2020 30.06.2020 30.09.2019 30.09.2020 30.09.2015 31.03.2020
(Feviead Darisaiue sod Toreig exchange Gain/[Loss] {10.30 —[49.0%) 1877 159, “19.08 1555
Unrealised Derivative and foreign exchange Galn/{Loss) 148.66 94 76 129.73) 243.42 295 (171 78
ot 138.36 45 74 {1096 184,10 2223 {155 13}

S The Cumpany has taken into account the impacts of COVID-19 1n'preparation of the consolidated financlal results, inctuding but not limited to its assessmaent of liquidity and going
concern sssumption, recoverable velues of its finantial and non-financial assets, Impact on ravenues and on cost budgets. The Company has considered Intermal and certaln gaternal
souices of information up to the date of approval of the standalone quarterly / hall yearly financlal resulls and expects to recover the carrying amount of its assets. Post
ommencemant of unlocking of the lockdown, the Compeany's uperations have gradvally improved,

& The Company has made an assessment of the impact of The Taxation Laws (Amendment) Act 2019 {'the Act') and decided to continue with the existing tax structure until the
vtihsation of MAT credit entilemnent. tax Incentives and deductlons available ta \he Company I cornpliance with the accounting standards, the Company ls calculating tha deferred
La7 habihues which are W srise on such transilan dale a1 the lower 1ate of 22% (plus applicable surcharge and cess) under section 115BAA of the Income Tax Act, 1961 while
conunuing o apply the higher tax rste of 30% (plus applicable surchurge and cess) on liabllities and assets which are expected to cease by the date of transition. The Tax expense

,ﬁ_ﬂn_‘_‘ For and on bahalf of the Board
¢ s, A=
S o -
@ % i j '
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