
KILTER 
Date: 19 October 2020 

The Manager 

The National Stock Exchange of India Limited 

Exchange Plaza, 5
th 

 Floor, 

Plot No. C/1, G Block 

Bandra Kurla Complex, Bandra (E) 

Mumbai - 400 051 

The Manager 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street 

Mumbai - 400 001 

NSE Scrip Name - SKIPPER/BSE Scrip Code - 538562 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting - Unaudited Financial Results for the second quarter and half year ended 30 

September 2020 

This is to inform that the Board of Directors of the Company at their meeting held today has inter-alia approved 

the Unaudited Financial Results (Standalone and Consolidated) of the Company along with the Limited Review 

Report for the second quarter and half year ended 30 September 2020. 

The said Unaudited Financial Results along with the Limited Review Report issued by M/s. Singhi & Co, Statutory 

Auditors of the Company are enclosed herewith. 

The meeting of Board of Directors commenced at 12.10 p.m. and concluded at 02.30 p.m. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Skipper Limited 

Manish Agarwal

pv,a.eu,  

Company Secretary & Compliance Officer 

Encl: As above 

SKIPPER LIMITED 
Regd. Office : 3A, Loudon Street, 1st Floor, Kolkata  -  700 017 

CIN : L40104WB1981 PLC033408 Phone : 033 2289 2327 / 5731 / 5732, Fax : 033 2289 5733 
Email : mail@skipperlimitecl.com, Website : www.skipperlimited.com  



Singhi Co. 
Chartered Accountants 

161. Sarat Buse Road 
Kolkata-700026, (India) 
T .940)33-2419 6000/01/02 
E kolkataCtsinghico.com  
wwwsinghlco,com 

Limited Review Report on Unaudited Standalone Financial Results of Skipper Limited for the quarter and half year 

ended September 30, 2020 pursuant to Regulation 33 of SEW (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, as amended. 

To, 

The Board of Directors 
Skipper Limited 
3A, Loudon Street 
Kolkata — 700 017 

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Skipper Limited 

("the Company") for the quarter and half year ended September 30, 2020 together with notes thereon (herein after 

referred to as 'the Statement'), attached herewith. The statement is being submitted by the Company pursuant to 

the requirement of Regulation 33 of 5E81 (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

Regulation) as amended, and has been initialled by us for identification purpose. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors 

in their meeting held on October 19, 2020, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to Issue a report on these financial results 

based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" specified under 

Section 143(10) of the Companies Act, 2013. This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the statement is free of material misstatement. A review is limited primarily to 

Inquiries of Company personnel and analytical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared In accordance with the applicable Indian Accounting Standards as 
prescribed unriPr Section 133 of the Companies Act, 2013, as amended read with relevant rules Issued there under 

and other recognized accounting principles practices and policies, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, including the manner In which it is to be disclosed, or that It contains any material misstatement. 

For SINGHI & CO. 

Chartered Accountants 

Firm Registration No.302049E 

Place: Kolkata 

Dated: October 19, 2020 

(NAVINDRA KIMAR SURANA) 
Partner 

Membership No. 053816 

UDIN: 20053816AAAAFJ8398 



SKIPPER LIMITED 
CIN: L40104W81981PLC033408 

Registered Office: 3.4. Loudon Street, Kolkata - 700017, India 

Ph: 033. 22895731, Fax: 033-22895733, Email - investor.relirtIonsesklpperlImiled.com, Web: www.skipperlImited.com  

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER2020 

)t in million, except per shoe claul 
Quarter Ended Flelf Year Ended Year Ended 

Particulars 3109.2020 30.06.2020 30.09.2019 30.09.2020 30 09.2019 31 03 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Revenue from Operations 4,035.95 2,207.11 3,13233 6,243.06 6,518.17 13,905 07 
2 Other Income 3.83 2.95 1.63 6.78 4.32 19.65 
3 Total Revenue (1+2) 4,039,78 2.210.06 3.134.16 6,249.84 6,522 49 13.924 72 
4 ExpenaeS 

eost of Materials consumed 2,947.37 1,13840 2,087.94 4,085.77 4,573.11 8,451 26 
'tinges in Inventories of finished goods and work-in-progress (359.31) 344.85 (168.281 (24.46) (548.13) 435.88 
Employee benefits expense 190.41 180.42 192 20 370.83 386.28 747 20 
Finance costs 171.88 173 09 232 07 344.97 447.67 847 59 
Deprecioloon and amortisation expense 119.61 106.25 94.88 225.86 188.43 381 00 
Other expenses 789.84 452 97 675.03 1,242 81 1.33478 2.879,47 
Total Expenses 3,849.80 2395.98 3,113,84 6,245,78 6,182 14 13.742 40 

S Profit/ (Loss) before exceptional Items and tax (3-4) 189.98 v185 92) 2032 4,06 140 35 182 32 
6 Exceptional items . • • 
7 Prat/ (Loss) before tax (5-6) 189.98 (185.921 20.32 4.06 140.35 182 32 
8 Tax Expense 

Current Tax 5.73 5 43 5,73 40 76 41 89 
MAT Credit entitlement (5.73) (5,73) (41 89) 
E:eferred Tax 65.46 (66.98) 0.66 (1 57) 7.20 (25255) 
Total Tax Expenses 65.46 166.98) 6.09 (1.52) 43 96 (2.32 58) 

3 Profit,/ (Loss) for the period (7-8) 124.52 (118.941 14.23 5.58 96 19 414.90 
10 Other Comprehensive Income (Net of Tax) 

Items that will not be reclassified to Statement of Profit & Loss (0.04) (9 08) 1.17 (0.12) 2 35 (0 23) 
Income tax relating to Items that will not be reclassified to Statement of 

Profit & Loss 0.02 0.02 (0.41) 004 (0.82) 0.06 
Total Other Comprehensive Income (Net of Tax) (0.02) (0.06) 0.76 (0.081 1.53 (0.15) 

11 Total Comprehensive Income For The Period (9+10) 124.50 1119.00) 14.99 5.50 97.92 414 75 
Paid up Equity Share Capital) Face Value Re 1 per Share) 102.67 102.67 102.67 102.67 102,67 102 57 
Other Equity 6,773 12 
Basic EPS (not annualised in Rs.) 1.21 11.16) 0.14 0.05 094 4 04 
Diluted EPS (not annualised in Its.) 1.21 11.14 0 14 0.05 0 94 4 04 

STANDALONE SEGMENTWJSE REVENUE, RESULTS, ASSETS AND LIABILITIES 

it in Triallecll 
Quarter Ended Half Year Ended Year Ender/ 

Particulars 30.09.2020 30.06 2020 30 09.2019 3109.2020 30 09.2019 31.03.20712 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

la) Segment Revenue 

Engineering Products 3,184.59 1,592.48 2,643.74 4,777.07 5,575.95 11,425 49 
Polymer Products 436.17 311 28 3111 09 747.4: 541.U3 1,363.17 
Infrastructure Projects 415.19 303 35 187 713 718 54 401.19 1.11641 
Revenue from Operations 4,035.95 2.207 11 3,13263 6.243.06 6.518,17 13,90507 

(6) Segment Results 

Engineering Products 356.86 67.01 309 59 423.87 689 99 1,174 99 
Polymer Products 12.72 (37.57) (0417) (24,85) (2057) 1261) 
Infrastructure Projects 15,41 (22.95) 3.11 1.7.541, 11 LS 38 14 
Total 384,99 6.49 305 73 391.48 660 60 1,210 46 
Less: Interest Expense 171.88 173,09 232 07 344.97 447.67 847.59 
Add: Interest Income 3.03 2.16 201 5 19 3.76 7.55 
Less. Ureallocable Expenditure net-off unallocable income 26.16 21.48 55.35 47.64 56 34 198.112 
Prow (Loss) Before Tax 189.98 1185.92) 20.32 406 140 35 182 3: 

Ic 1 Segment Assets 

Engineering Products 13,676.32 13,509.55 13,851.16 13,676.32 13,851.16 13,26568 
Polymer Products 2,175.47 2,08920 2,009.15 2,175.47 2,009.16 2,297.75 
Infrastructure Projects 1,296.77 1,117.90 733 19 1,296.77 733.19 1,136 61 
Unallocated 301.70 535.11 

, 
352.08 301.70 352.08 431.08 

Total Segment Assets 17 450.26 17.251.76 16,945 sg 17,450.26 16.945,59 17.131 12 
Ed) Segment Liabilities 

Engineering Products 4,914.42 3,674,22 2,86664 4,914.42 2,866.64 4,023 71 
Polymer Products 400.80 229.06 311.49 400.80 311 49 552 84 
Infrastructure Projects 800.31 667.09 416.80 800.31 416.80 745 89 
Unallocated 70.33 367.71 652.63 70.33 652.63 382 64 
Total Segment Liabilities 6,185.86 4 938 08 4,247.56 6.185.86 4.247 56 5,705.08 



STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
(I in rniiiiom 

Hal( Year 
Yeifilitirid 

Particulars 
Ended 

30.09.2020 31.03 2070 

U neudl Led A trclit•zd 
ASSETS 

NON-CURRENT ASSETS 

Property, Plant and Equipment (Including A ight of the &Sen.] 6.472.95 5,779.56 
Capitol Woik4n•Proltress 103.20 106.97 
Other intangible Assets 

simnel) Assets 
4rivettments 

7,99 

95.20 

8:74 

95.20 
`1,64114,  143.47 617.45 
70111er Financial Assets 49.17 - 

mho. NorpCurrent Assets 23.08 15 59 
Subtotal (a) 6,895,06 6,673.51 

CURRENT ASSETS 
inyentones 5,039.06 4,923.34 
Financial Assets 

-Trade Receniables 3,882.43 4,381 16 

.Carth.And Ca thi61041441:4 16.43 9.06 
-Bank Balatittli Other Pia 6 tails & Cash El:141800E 731.78 119 36 
-Loans 38 40 38.49 
.011ier Current Financial Assets 2.24 0_71 

Contract AMOS 534.86 271 1'3 
Other Current Assets 810.00 764.39 

Sub-total (b) 10.555.20 10,507.61 
TOTAL 1'46): 17,450.26 17181.1-2 

EQUITY AND LIABILITIES 

EQUITY 

Equity Snare capital 102.67 107.67 

Other Equity 6,768.35 6,773.12 
Sub-total (a) 6,871.02 6875-.19 

LIABILITIES 
NON-CURRENT LIABILITIES 

Financial Liabilities 

-Borrowings 2,271.65 1.,568:89 
-Lease Liabilities 50.75 58.16 

RerMilaqi 75.14 57.58 
Deferred 1 ax lhibilities (Net) 281.35 28E1.63 
Other Nori.Cur rent Liabilities 12.21 13 20 

Subtotal lb) 2,691.10 1.966 46 

CURRENT UABILMES 
Financial Liabilities 

'Borrowings 1.41E05 2,624.18 
-Lease ltabilities 14.10 11.24 
-Trade Payables 

.Total Outstanding Dues of Micro Enterprises. and Small Enterprises 35.35 31.68 
•Total Outstanding Dues of Creditor other than Micro el iturprtses and Small enterprises 5,043.90 3,712.21 

'Other Financial Lisbon les 755a6 461.67 
Contract Liabilities 414.58 710.15U 
Other currant Llattlliiins 204.21 177.37 
Pte.:1400ns 1.45 145 
Current Tax Ltabilities (Net) 7.64 26.77 

Sub-total (c) 7,868.14 8.268.87 
TOTALlorbre): 17..450.26 17.131.12 

1 



STANDALONE CASH FLOW STATEMENT 
IX in million) 

Half Year Ended Year Ended 

Particulars 30.09.2020 30.09.2019 31 03.2010 

Unaudited  Unaudited Audited 

A CASH FLOW FROM OPERATING ACTIVITIES 

Profit/ (Loss) before Tex 4.06 140.35 182 32 

Arilustment for 

Depreciation 225.86 188 43 381.00 

(Profit)/Loss on Sale of Fixed Assets • 2.92 (9 951 

Unrealised Foreign Exchange Fluctuations (11375) (6 81) 61 06 

Fan Value movement (Galn)/Loss In Derivative Instruments (129 67) 3.85 110 72 

Provision lor allowani es under expected credit loss 4.20 1 66 8 40 

irrecoverable Debts/Advances Written Off (net) 1.32 0.27 1 95 

Finance Costs 344.97 447 67 847 59 

Interest Received on Fixed Deposits (5.19) (3 16) (7 5,1,.  

Operating profit before Working Capital Changes 331.00 774 58 1.5 PI S4 

Changes in Working Capital 

(Increase)/decrease in Trade Receivables 480.50 242.24 576 94 

(Increase)/decrease In Inventories (115,72) (571 21) 424 16 

(Increase)/decrease In Other Financial Assets & Other Assets (46.10) 137.15 (693 29) 

)Increase)/decrease In Contract Assets (263.76) (130 361 (22315) 

Increase/(decrease) In Trade Payables 1,340.97 (839.91) 219 32 

Increase/(decrease) in Other Financial Liabilities & Other Liabilities 50.18 (56.34) (67 31) 

increase/(decrease( in Contract Liabilities (306.22) 241.21 314 15 

Cash Generated from Operations 1,471.65 (202,64) 2,146 56 

Direct taxes paid (24.61 1534 (I 55: 

NET CASH GENERATED /(USED IN) OPERATING ACTIVMES A 1,447.00 (187 301.  1 145 01_, 

13 CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment and other intangible Assets (581.86) (201 10) (543 511 

Sales Proceeds of Property, Plant and Equipment and other intangible Assets 19.61 50 87 

Net Cash Flaw front Other Financial Assets (290.38) • 

Investment In Joint Venture - • (5 77i 

iimease/(decrease) in Fixed Deposits (160.99) (2 66) 116 89) 

interest income on Fixed Deposits 3.66 3 37 7.11 

NET CASH GENERATED /(USED IN) INVESTING ACTIVITIES 8 (1,029.57) 1180 791 508.191 

C CASH FLOW FROM FINANCING ACTIVITIES 

Interest Paid (315.47) (441.45) (824,44) 

Dividend paid including dividend distribution tax (0.60) (30.951 (30 93) 

Proceeds from Long-Term Borrowings 1,222.67 3.74 530 74 

Repayment of LangiTerm Borrowings (121.42) (358.29) )740 1.0) 

Principal Payment of Lease Liabilities (6.05) 19 441 

Proceeds From issue of Equity Shares under ESOP .. • 

Increase/{decrease} In ShortiTerm Borrowings 11,189.19) 1.19834 1559 49j 
NET CASH GENERATED /(USED IN) FINANCING ACTIVITIES C (410.06) 371.39 11.634.061 

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS kell+C 737 3 31 2.76 

ADD: OPENING CASH & CASH EQUIVALENTS 9.06 630 6 30 
CLOSING CASH & CASH EQUIVALENTS 16.43 1 9.61 s 06 ' 

1 The above Standalone Cash Flow statement has been prepared under the "Indirect method° as set out In Indian Accounting Standard (Ind AS) 7- Statemert of Cash Flows. 

2 Cash & Cash Eduivalents comprises of. le in miqicni 

As at As at Rs v. 
Particulars 30-Sep-20 304ep-19 31-Mar 20 

_ Unaudited Unaudited Audited 
Cash on hand 11.50 2.73 4.72 
Balances with Scheduled Banks•In Current Accounts 4.93 6.33 4.34 
Closing Cash & Gelb Equivalent 16 43 9.61 9176 

NOTES: 

1 The above standalone financial Results as reviewed by the Audit Committee were taken on record by the Board of Directors at its meeting held on 19-October-2020. The Statutory 

Auditors have carried out limited review of the above financial results. 

2 Other expenses Includes derivative and foreign exchange Gain/(Loss) as per details below: 

te in miltionl 
Particulars Quarter Ended Half Year Ended Year Ended 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03 '0'0 
Realised Derivative and foreign exchange Gain/Moss) 110.30) 149.021 18.77 (59.32) 19.28 16 65 
Unrealised Derivative and forel n exchan e Gain/(LosS) 148.66 94.76 129 731 243.42 295 1171.73) 
Total 138.36 45.74 110 961 184.10 22.23 (155 131 

% The Company has taken into account the Impacts of COVID-19 In preparation of the standalone financial results, Including but not limited to its assessment of lquiditv and going 

concern assumption, recoverable values of Its financial and non-financial assets, Impact on revenues and on cost budgets. The Company has considered Internal and certain externar 

s  ources of Information up to the date of approval of the standalone quarterly / half yearly financial results and expects to recover the carrying amount of its assets Po“ 
commencement of unlocking of the lockdown, the Company's operations have gradually Improved. 

4 The Company has made an assessment of the Impact of The Taxation Laws (Amendment) Act 2019 ('the Act') and decided to continue with the existing tax structure until the 

utilisation of MAT credit entitlement. lax Incentives and deductions available to the Company, in compliance with the accounting standards, the Company Is calculating the deferred 

u7 liabilities which are to arise on such transition date at the lower rate of 22% (plus applicable surcharge and cess) under section 115BAA of the income Tax Act, 1961 while 

continuing to apply the higher tax rate of 30% (plus applicable surcharge and cess) on liabilities and assets which are expected so cease by the date of transition. The Tax expense 

reported in the standalone financial results Includes the said effect. 

5 Previous year/periods figures have been regrouped or rearranged, wherever necessary. 

For end on behalf of the Board 

OM  
\ , 

-..31._ '..i ----- --... 
I ----- ---- 4, 

Of/ 
ili:

Shoran Barisal 

Place: Kolkata Director 
t , 

Dated: 19-October-2020 DIN: 000634.81.  

s..-11 A c 



Sing& (< Co. 
Chartered Accountants 

161, Sarat Bose Road 
Kolkata-700 026, (India) 
T 491(0)33-2419 6000/01Al2 
I kolkataOsInghicocorn 
www.singhico.corrs 

Limited Review Report on Unaudited Consolidated Financial Results of Skipper Limited for the quarter and half year 
ended September 30, 2020 pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as amended. 

To, 
The Board of Directors 
Skipper Limited 
3A, Loudon Street 
Kolkata —700017 

1. We have reviewed the accompanying unaudited statement of consolidated financial results of M/s. Skipper Limited 
(hereinafter referred to as the "Company") and its interest in Joint venture for the quarter and half year ended 

September 30, 2020 together with notes thereon (herein after referred to as 'the Statement'), being submitted by 

the Company pursuant to the requirement of Regulation 33 of SEW (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("the Regulation"), as amended, and has been initialed by us for identification purpose. 

2. This statement, which is the responsibility of the Company's Management and approved by the Company's Board of 

Directors, in their meeting held on October 19, 2020 has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" rind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based on 

our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410 

"Review of interim Financial Information Performed by the Independent Auditor of the Entity," specified under 

Section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the statement is free from material misstatement. A review of interim financial 

information consists of making enquiries primarily of persons responsible for financial and accounting matters and 

applying analytical and other review procedures. A review Is substantially less in scope than an audit conducted in 

accordance with the standards on auditing and consequently does not enable us to obtain assurance that we would 
be aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI 
(Listing Obligations (Ind Disclosure Reqult einents) Regulations, 2015, as amended, to the extent applicable. 

4. The statement includes the financial result of entities given below which has been reviewed by us: 
Joint Venture — Skipper - Metzer India LLP. 

5. Based on our review conducted and procedure performed as stated in para 3 above, nothing has come to our 

attention that causes us to believe that the accompanying statement prepared in accordance with the applicable 
Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 
issued there under and other recognized accounting practices and policies, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that It contains any material 
misstatement. 

Place: Koikata 
Dated: October 19, 2020 

For SINGHI & CO. 
Chartered Accountants 

Firm Registration No.302049E 

---P 
,VV• 

_-- 
(NAVINORA KIMAR SURANA) 

Partner 
Membership No. 053816 

UDIN: 20053816AAAAFK1160 



SKIPPER LIMITED 
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Registered Office: 3A. Loudon Street, KoIkea - 700017, India 
Ph: 033.22895731, Fax: 033-22895733, Email - investorselationseskipperlimited.com, Web: wwwskipperlImited.com  

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER,2020 

It in rnlIfion, except per share data) 
Quarter Ended Half Year Ended year Ended 

Particulars 30,09.2020 30 06.2020 30 09.2019 30.09.2020 3009.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue horn Operations 4,035,95 2,207.11 3 132 53 6,243.06 6,518,17 13,905 07 

2 Other Income 3,83 2 95 1 63 6.78 4 32 19,65 
3 Total Revenue (1+2) 4,039,78 2 210215 3 134 16 6,249.84 6.522.49 13,924 72 

4 Expenses 

Cosi of Materials consumed 2,947.37 1,138,40 2,087.94 4,085.77 4,573.11 8,451.26 

changes In Inventories of finished goods and workviniprogress (369.31) 344.85 1168 241 (24.46) (548.13) 435.88 
Employee benefits expense 190.41 180,42 192.20 370.83 386,28 747.20 
Finance toss, 171,88 173.09 232.07 344.97 447 67 847.59 
teptec ipl.on and amortisation expense 119.61 106.25 94.88 225.88 188.43 381.00 

Other expense: 789,84 452.97 675,03 1,242.81 1,334.78 2.8/9.47 

Total Expenses 3,849.80 2,395.98 3,113.84 0,245,78 6.382.14 13,742.40 
5 Profit) (loss) before exceptional Items and tax (3-4) 189.98 1185 921 20.32 4.06 140 35 182.32 
6 Sharc uf prOnt/ (loss) of Joint Venture 0.95 301  17.811 3.96 (11.361 (2.35) 

7 ProW (Loss) before exceptional Items end tax (546) 190.93 118291) 12.51 8.02 12899 179.97 
8 E scepfirmal Items - • • 

9 Profit,/ (Loss) before tax (7-8) 190.93 (182.0Ij 12.51 8.02 128.99 3799,  

10 Tax Expense 
Current Ins 5,73 5.43 5.73 40.76 41 89 

MAT Credit entitlement (5.731 - 15.73) (41.89) 

Deferred Tax 65.46 166.98) 0.66 (1.52) 320 1232 581 

Total Tax Expenses 55.46 (65,98) 6.09 (1.52),  43.96 1232.58) 

11 Profit/ (Loss) for the period (9-10) 125.47 (115.93 6.42 9.54 85.03 41255 

12 Other Comprehensive Income (Net of Tex) 
Items that will not be reclassified to Statement of Profit & Loss (0.041 (0.08) 1.17 (0.12) 2.35 (0.23) 

Income tax relating to items that will not be reclassified ii.• Statement art 

Profit E. Loss 0.02 0.02 (0.41) 0.04 (0.82) 0.08 

Share of Other Comprehensive Income of joint venture (0.11) 10.11) (0.23) 10.491 

Total Other Comprehensive Income (Net of Tex) (0.13) 02 17),  0.76 (0.31.1 1.53 (0.60) 

13 Total Comprehensive Income For The Period (11+12) 125.34 (116.10) 7.18 9,23 86 56 411.95 
Paid up Equity Share Capital (Face Value Re I per Share) 102.67 102 67 102.67 102.67 102 67 102.67 

Other Equity 6,770.16 

8411c EPS (not annualised In Rs.) 1.22 (1.13) 0.06 0.09 0.83 4,02 
1)0,1W EPS in ot annualised In R s.1 1.22 11.131 0.06 0.09 0 83 4.01 

CONSOLIDATED SEGMENTWISE REVENUE. RESULTS, ASSETS AND LIABILITIES 
(t in IVACO) 

Quarter Ended Half Year Ended tear Ended 
Particulars 30.09.2020 30.06.2020 30.013 2019 30.09.2020 30.09.2019 31.03.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited audited 
(i) Segment Revenue 

Engineering Products 3,184.59 1,592.48 2,643.74 4,777.07 5,575.95 11,425.49 
Polymer Products 436.17 311.28 301.09 747.45 541.03 1.363.17 
Infrastructure Projects 415.19 3(13 TS 187.70 718.54 401.19 1.116.41 
Revenue from Operations 4,035.95 2.207.11 3,132.53 6,243.06 6.518.17 13.905.07 

(L4 segment nouns 

Engineering Products 356.86 67,01 309.59 423.87 689.99 1,174.99 
Polymer Products 12.72 (3737) (6 97) (24.85) 120.57) (2.671 
Infrastructure Projects 15,41 (2295) 3.11 (7.54) 11.18 3614 
Total 384 99 6.49 305 73 391.48 680.60 1,210.46 
Less:Interest Expense 171.88 173.09 232.07 344.97 447,67 847.59 
Add: Interest Income 3.03 2 16 2 01 5.19 3 76 7 55 
Less: un-allocable Expenditure net-oft unallocable income 26,1.6 21.48 55.35 47.64 96.34 188.10 
Share of profit/ (toss) of Joint Ventures 9.95 3.01 17,811.1  3,96 11.143) (2.35) 
Profit/ (Loss) Before Tax 

(c i Segment Assets 
190.93 1182.911 1251 8.02 178.99 179 97 

Engineering Products 13,676.32 13,509.55 13,851.16 13,676.32 13,851.16 13,265.68 
Polymer Products 2,175.47 2,089.20 2,009.16 2,175.47 2,009.16 2,297.75 
Infrastructure Projects 1.2.96.77 1,117,90 733,19 1,296.77 733.19 1,136.61 
Unallocated 302.47 535 05 340.56 302.47 340 56 428 13 
Total Segment Assets 17,451.03 17,251,70 16,934,07 17.451.03 16.93467 17.128 17 

(6) Segment Debilities 
Engineering Products 4,914.42 3,674.22 2,866.64 4,914.42 2,866.64 4,023.71 
Polymer Products 400.80 229.06 311.49 400.80 311.49 552.84 
Infrastructure Projects 800,31 667.09 416.80 800.31 416.80 745 89 
Unallocated 70,33 367.71 657 63 70.33 652.63 382 64 
Total Segment Liabilities 6,185.86 4,93808 4.247 56 6.185.86 4,247 56 1%795.08 

4c,1-11 i)  
env  9 

\)*' 



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
_ 

te In fnnlionl 

Half Year 
Year Ended 

Particulars 
Ended 

 
30.09.2020 31.03.2020 

Unaudited Audited 
ASSETS 

NONCURRENT ASSETS 

Property. Plant and Equipment (Including Right of Use Assets( 6A 72.95 1,779 56 

Capital Work•tn•Progress 103.20 106 07 
Other Intangible Assets 7.99 8.74 

Financial Assets 

Anyestments WO 9124 
•Luarts 143,47 617.45 
-Other FIrterielel 4440 49.17 

Other Non-Current Assets 23,08 15 59 
Sttb• total (a) 6,895.83 6 620 55 

CURRENT ASSETS 

Iflybrif011ies 5,039.06 4,92134 
-Tide Rectihriblis 1,682.43 4,813146.. 
-Cleh end Oath EOUltrilehts 16.43 9.06 
,Bank El alarieria Other then'Cesh 4C4sti Eetute•lent 231.78 119.36 
-Loam 38.40 38.49 
aDther Current Financial Assets 2.24 0.71 

Contract Assets 534,86 271.10 
Other Current Assets 810.00 764 39 

Sub-total (h) 10,555.20 10,507 61 

TOTAL La•b): 

ktilili I AND LIABILITIES 

17,451.03 17,128.16 

EQUITY 
Equity Share capital 102.67 102.67 
Other Equity 6,769.12 6,770 16 

Sub-total la) 6,871.79 6,872 83 

LIABILITIES 

NONCURRENT UABIUT)ES 
Finineral liabil(tles 

-Borrowings 2.271.65 1,563.89 
•Lease liabilities 50 75 58.16 

Provisions 75.14 57 58 
Deterred Tax liabilities (Net) 281.35 28863 
Other Non-Current Liabilities 12.21 13.20 

Subtotal lb) 2,691.10 1,986.46 

CURRENT LIABILITIES 

FinintW Llobilitiet 
43orroWntt 1.410,95 2,624,18 
-Luis Llabilthes 14.10 12.74 
-Trade Payables 

:rota; Outstanding Dues of Micro Enterprises and Small Enterprises 35.35 31.68 
-Total Outstanding Dues of Creditor other than Micro enterprises and Small ahtetprIsleo 5.043.90 3,712.21 

-Other Financial Liabilities 155.76 961.67 
Contract Liabilities 414.58 720.9 
Other Current Liabilities 204.21 177 37 
ProyisiOnl 1,45 1 45 
Current Tau Lia bilities (Net) 7,84 26.77 

Sub-total lc) 7,886.14 8.268,87 
TOTAL(askr.c): 17,451.03 17.120 16 



CONSOLIDATED CAIH FLOW STATEMENT 
ie in million) 

Half Teat Ended Year Ended 
Porticolora 30,09.2010 30.09 2019 31.03.2020 

Uneurlited Unaudited Audited 
A CASH ROW FROM OPERATING ACTIVITIES 

Profit/ (Loss) before Teo 

Adiustment for 

Depreciation 

(Proftl)/Loss on Sale of Fixed Assets 

Unrealised Foreign Exchange Fluctuations 

f alr Value intssement (Galn)floss In Derivative Insli inherits 

Share of )profit)/ loss of loin) venture 

Provision for allowances under expected credit loss 

inevewereble Debts/Advances Written Off (net) 

r maw",  Cost, 

interest Received on Flied Deposits 

8.02 

225.86 

• 

1113.75) 

(129 67) 

(3.96) 

4.20 
1.32 

344.07 
___E1i1., 

128.99 

188 43 

2.92 

(6,81) 

3 85 

11 36 

1.66 

0.27 

447.67 

(3./61.  

179.97 

381 00 

(9 951 

61 06 

110 72 

2 35 

840 

195 

84719 

11 SSL  
Operating prose' before Working Capitol Change, 

Chanxri in Working Capital 

(Increase)/decrease In Trade Receivables 

(increase)/decrease In inventories 

(increase)/decrease In Other Financial Assets & Other Assets 

)increase)/decrease In Contract Assets 

increase/(decrease) In Trade Payables 

increase/(decrease) In Other Financial liabilities & Other Liabilities 

increase/(decrease) In Contract nobilities 

331 80 

480.50 
(115.72) 

(46.10) 
(263 76) 

1,340.97 
50.18 

(306 22) 

/14 58 

242 24 

(571.211 

137 15 

(11015) 

(R39 31) 

(56 34) 
241 21 

1,5/5 54 

576 94 

424 36 

(693 29) 

(223 IS) 

219 32 

(67 09) 

334 35 

Cosh Generated from OperatIone 
Direct takes paid 

1,471.65 
L24.65) 

(202.64) 
1534 

2,146 713 

(l 78) 
NET CASH GENERATED /(USED IN) OPERATING ACTIVITIES A 1,447.00 (187.301 / 14;51 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant arid Equipment and other Intangible Assets 
Sales Proceeds of Property, Plant and Equipment and other intangible Assets 

Net Cash Flow from Other Financial Assets 

investment In Joint Venture 

increase/(decrease) in Fixed Deposits 

interest income on Fixed Deposits 

(5131.86) 

(290.38) 
• 

(160.99) 
3.66 

(201.10) 
19 61 

(2.661 
3 37 

1543 ; I , 

50 87 

(5 77) 

116 39) 

711 
NET CASH GENERATED /(USED IN) INVESTING ACTIVITIES 13 ( 1.029571, 1180 781 (508.191 

C CASH FLOW FROM FINANCING ACTIVITIES 

Interest Paid 

Dividend paid including dividend distribution tax 

Proceeds from Long-Term Borrowings 
Repayment of Long-Term Borrowings 

Principal Payment of Lease Liabilities 

Proceeds From Issue of Equity Shares under ESOP 

increastiidecrease) in Short-Term Borrowings 

(315.47) 
(0.60) 

1.22167 
(121.42) 

(6.05) 

(1.399191 

(44145) 

(30.95) 

3.74 

(358.29) 

1.191134 

(82444) 

(30 931 

530 74 

(740 101 

19 341 

1559.591 

NET CASH GENERATED /(USED IN) FINANCING ACTIVMES C (410.061 371.39 11.634061 
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS A+B+C 
ADD: OPENING CASH & CASH EQUIVALENTS 

737 
9.06 

3.31 

6.30 
2.76 

6.30 
COS-MG CASH & CASH EQUIVALENTS 16,43 9.61 9.06 

: The above Consolidated Cash Flow statement has been prepared under the "Indirect method" as set out In Indian Accounting Standard (Ind AS) 7- Statement of Cash Flows 
.... Cass I Cash Eourvatents comprises of: it in million) 

Asst 
Particulars 30-Seo-213 30-5e9-19 _ 31-Mar20 

Unaudited Unaudited Audited 
Lash on nand 

Balaricm with Scheduled Banks•in Current Accounts 

11-50 2 73 

493_ 6.88 
4.72 

4.34 

'Oohing Cash 6 Cash Equivalent 16.43 9.61 9.06 

NOTES' 
The above consolidated financial Results as reviewed by the Audit Committee were taken on record by the Board of Directors at its meeting held on 19-October-2020. The Statutory 
Auditors have carried out limited review of the above financial results. 

Other expenses includes derivative and foreign exchange Gain/(Loss) as per details below: 

le in malign, 
Particulate Quarter Ended Half Year Ended Year Ended 

30,09,2020 3006.2020 30 09 2019 30.09.2020 30.09.2019 3103.2020 
fatalised Ger ixatixe and foreign COL hkrIc 6oi(0-.4s) (10.30) (49 02) 13 77 (59.32) 19.28 16.65 
Unrealised Derivative and foreign exchange Gain/(Loss) 148.66 94 76 {29.731 243.42 2 95 1171 781 

Total - 138.36 45 74 110 961 184.10 2'23 (155131 

, The Company has taflan into account the impacts of COVIO•19 In preparation of the consolidated 

ran ern assumption, recoverable valueS of Its financial and non-financial assets, Impact on revenues 

sources of information up to the date 01 approval of the standalone quarterly / hall yearly financial 

vain,rerrcemerit of unlocking of the lockdown, the Company s operations have gradually improved, 

4 The Company has made all assessment of the impact of The Taxation Laws (Amendment) Act 

vtilitation of MAT credit entitlement, tax incentives arid deductions available ii the  Company in  compliance 

III liabilities which are to arise on such transition date at the lower rate  of 22% (plus applicable 

continuing to apply the higher tar rate of 30% (plus applicable surcharge and cuss) on liabilities and 

reported in the wnsolldated financial results Includes the said *Bev 

PreVIOUS year/periods 
figures have been regrouped or rearranged, wherever necessary.  

i-4 I -,- 
,,,,, , 
A iit 

C) 
Place: Kolkata 

Dated: 19•October-2020 -  

financial re ults. including but not limited to its assessment of liquidity and going 
and on co t budgets. The Company has considered Internal and ceroaln eslernal  

results and expects to recover the carrying amount of its assets Post 

2019 ['the Act') and decided to continue with the existing tax structure until tne 

with the accounting standards, the Company Ls calculating the deterred 

surcharge and cess) under section 11513AA of the income Tax Act, 1961 while 

assets which are expected to cease by the date of transition The Tax expense 

For and on behalf of the Board 
- ----,  • ---t- - -• . -... - 

______ ... _ . ,. •,-....,..-0_-______ 71 

Sharon Bonsai 
Director 

DIN: 00063481 


