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The Executive Director, The Executive Director,

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department, Exchange Plaza,

1% Floor, New Trading Ring, Bandra (East),

Rotunda Bldg., P.J. Towers, Mumbai 400 051

Dalal Street, Mumbai 400 001
Scrip Code: 520119 Scrip Code: ASAL

Dear Sir / Madam,

Subject: Summary of Proceedings of the 31° Annual General Meeting held on May 28,
2021

In terms of the General Circular No. 14/ 2020 dated April 8, 2020, General Circular No. 17/ 2020
dated April 13, 2020, in relation to “Clarification on passing of ordinary and special resolutions
by companies under the Companies Act, 2013 and the rules made thereunder on account of the
threat posed by Covid-19” and General Circular No. 20/ 2020 dated May 5, 2020, General
Circular No. 33/2020 dated September 28, 2020, General Circular No. 39/2020 dated December
31, 2020 and General Circular No.02 / 2021 dated January 13, 2021 in relation to ‘Clarification
on holding of Annual General Meeting (AGM) through Video Conferencing (VC) or Other Audio
Visual Means (OAVM) (collectively referred to as ‘MCA Circulars’) and Securities and
Exchange Board of India vide Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12,
2020 and SEBI/HO /CFD /CMD2 / CIR / P / 2021 / 11 dated January 15, 2021 in relation to
‘Additional relaxation in relation to compliance with certain provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 - Covid-19 pandemic’ (‘SEBI
Circulars’), the 31* Annual General Meeting (AGM) of the Members of the Company was held
on Friday, May 28, 2021 at 11.00 a.m. (IST) through VC/OAVM facility to transact the business
as stated in the Notice dated April 26, 2021, convening the AGM. All the items of business
contained in the Notice of the AGM dated April 26, 2021 were transacted at the 31 AGM.

The Company, while conducting the AGM, adhered to the Ministry of Corporate Affairs (MCA)
Circulars, Securities and Exchange Board of India (SEBI) Circulars, and other social distancing
norms in view of the outbreak of COVID-19 pandemic.

The AGM commenced at 11.00 a.m. on Friday, May 28, 2021. The Company Secretary
welcomed the Members to the AGM and briefed them on certain points relating to the
participation at the AGM through VC.
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Mr. Pradeep Bhargava, Chairman of the Company chaired the AGM. The requisite quorum
being present, the Chairman called the meeting to order. The electronic copies of Registers as
required under the Companies Act, 2013 and other relevant documents mentioned in the Notice
were available for inspection. Since there was no physical attendance of Members and in
compliance with the Circulars issued by the MCA and SEBI, the requirement of appointing
proxies was not applicable, except for the authorized representatives of Corporate
Shareholders.

All the Directors of the Company attended the AGM. The Chairman of the Audit Committee,
Stakeholders Relationship Committee and Nomination and Remuneration Committee was also
present at the AGM. The representatives of BSR & Co. LLP, Statutory Auditors and M/s. Prajot
Tungare & Associates, Secretarial Auditors and Scrutinizers for the e-Voting and the voting
during the proceedings of the AGM were also present at the AGM through VC.

With the consent of the Member who had registered for Q&A Session, the Notice convening the
Meeting and the Auditors' Report were taken as read. The Members were informed that the
Statutory Auditors' Report and Secretarial Audit Report did not have any qualifications.

The Chairman acknowledged the contribution of all the employees and other stakeholders
during the year.

The Chairman then made his opening remarks and delivered a speech thereafter highlighting
the performance, growth outlook and the operations of the Company during the Financial Year
2020-21.

The following business items were transacted at the 31%' AGM:

Item Details of the Agenda Resolution
No. required
A Ordinary business
1. To receive, consider and adopt the Audited Financial Statements of the Ordinary

Company for the financial year ended March 31, 2021 together with the
Reports of the Board of Directors and Auditors thereon

2. To appoint a Director in place of Mr. Deepak Rastogi (DIN: 02317869) who Ordinary
retires by rotation and, being eligible, offers himself for re-appointment.

B Special business

3. Appointment of Mr. Prakash Gurav (DIN: 02004317) as Non- Executive Ordinary
Independent Director

4. Revision in remuneration of Mr. Jitendraa Dikkshit, Manager designated as Special
Chief Executive Officer and payment of Incentives

5. To approve Related Party transactions of the Company with FIAT Auto India Special

Pvt. Ltd. (FIAT)
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The Company Secretary informed the Members that the Company had provided its Members
the facility to cast their vote electronically through the Central Depository Services (India)
Limited (‘CDSL’) system before the AGM. He further informed that the remote e-Voting facility
was also made available during the AGM for the benefit of Members who were present during
the AGM and had not cast their votes earlier through remote e- Voting. He further informed that
CS Prajot Tungare (FCS No0.5484) of M/s. Prajot Tungare and Associates, Company
Secretaries had been appointed as Scrutinizer to supervise that the remote e-Voting and the
voting during the proceedings of the AGM was done in a fair and transparent manner.

The Chairman then invited the Members who had registered for Q&A session to express their
views, ask questions and seek clarifications on the operations as well as the financial
performance of the Company. The Chairman then responded to the questions asked and
clarifications sought by the Members.

Post the Q&A session, the Chairman thanked the Members for attending and participating at the
AGM. He also thanked the Directors for joining the AGM virtually. The e-Voting facility was kept
open for the next 15 minutes to enable the Members to cast their vote. The Chairman
authorized the Company Secretary to carry out the voting process.

The voting Results of remote e-voting and e-voting in respect of business items number 1 to 5
transacted at the AGM and the scrutinizer’s report will be submitted separately to the Company
secretary as per the instructions of the Chairman and in accordance with the provisions of
Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The AGM was concluded at 11:40 a.m. (IST).
You are requested to kindly take the same on record.

Yours faithfully,
For Automotive Stampings and Assemblies Limited

Digitally signed by Prasad Dhondiram Zinjurde
sonal,

Prasad Dhondiram iz

157. 1
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Prasad Zinjurde
Company Secretary
M. No. A54800
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