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IT stocks on road to revival,
may be dark horse this year

Any rate cuts may lead to higher deal wins for sector players

HARSHITA SINGH
New Delhi, 21 February

panies have been on the road to revival

in the past one year. From being the
worst-hit sector in 2022 with a loss of 26
per cent, the Nifty IT index closed 2023
with gains of 24 per cent.

So far in 2024, the index is up around
7 per cent against the nearly flat Nifty 50
benchmark index. The IT index has been
on a continuous decline in the last three
sessions. This comes after surprisingly
hotter-than-expected inflation in the US
last week pushed back bets of imminent
rate cuts by the US Federal Reserve (Fed).

Most global traders now expect the
first Fed rate cut to be announced in June
against earlier bets of March.

Analysts, however, believe that at cur-
rent valuations, there is still steam left in
IT stocks before rate cuts play out this
year. The pocket, thus, can emerge as the
dark horse by 2024-end, they say.

“Rate cuts will be positive for I'T com-
panies as improved spending by corpo-
rates will lead to higher deal wins and
especially lift the largest revenue-accruing
banking, financial services and insurance
(BFSI) vertical. Demand for new tech like
artificial intelligence (AlI), Cloud and auto-
mation along with transformation deals
will also aid growth. Valuations are neither
extremely attractive nor overstretched.
They are at mid levels, so one can invest
in a staggered manner at the current
levels,” said Nirvi Ashar, research analyst
at Religare Broking.

During the December quarter, IT
earnings beat low expectations of the
Street with companies covered by Motilal
Oswal Financial Services (MOFSL) deliv-
ering a median quarterly revenue growth
of 1 per cent in constant currency.

As weakness persisted in key verti-
cals, companies slightly narrowed their
revenue guidance but spoke of green
shoots in discretionary spending. Some
pockets like consulting in Wipro, were
the silver linings, according to analysts.

“Expectation of Fed rate cuts could
boost client budgets ahead, even as this
seems difficult at present. This has led
us to build in annual revenue increases

Information technology (IT) com-

HOT PICKS

(As on Feb 21) Price (%) YD change (%)

Persistent Systems 8,519.9 15.3 ‘_
HCTech 1,636.3 1.6 I
Wipro 521.4 10.6 I
Infosys 1,655.6 7.3 I

1 3,991.5 5.7 I

(oforge 6,546 4.3 I

Tech Mahindra 1,296.6 1.9 10

L&T Technology Services 5,276.6 0.4l

Nifty IT 37,405.9 5.3

Nifty 50 22,055.1 1.5

Source: Bloomberg, NSE

of 7 per cent and 10 per cent for IT large-
caps, and 14 per cent and 16 per cent for
midcaps in FY25 and FY26, respectively,”
wrote Devang Bhatt, research analyst at
IDBI Capital, in a review report.

Those at MOFSL also expect the IT
sector to drive incremental earnings for
FY25, after banks and metals.
“Technology sector will be among the
key earnings drivers with 15 per cent on-
year earnings growth in FY25,” they said.

However, the current January-March
quarter is likely to be soft amid deal
execution pressure, suggesting near-term
weakness, experts said. “Q4 outlook
doesn’t suggest immediate recovery.
Margin beats in Q3 were driven by up-
fronting of levers with aggressive cuts in

Compiled by BS Research Bureau

sub-contracting/staff cuts. This could
come back to bite as growth recovers in
FY25 and utilisation leverage plays out
by Q4 itself,” wrote analysts at Ambit
Capital in a recent note.

They expect modest growth improve-
ment for the IT sector in FY25 but a
decline in Tier-1 margins. This is contrary
to Street hopes of an expansion.

“Prefer turnaround plays like Tech M,
Cognizant or those with better segmental
skew like HCLTech. Like Infosys over TCS
on cheaper valuations and risk of growth
versus margin trade-off at the latter,”
Ambit analysts said.

Those at IDBI Capital prefer Wipro
and Infosys in largecaps and Sonata,
Newgen and Cyient in midcaps.
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KYC compliance: Onerous
but critical for your safety

Update documents regularly to fulfil KYC demands seamlessly

KYC'S ROLE IN FIGHTING CRIME

SANJAY KUMAR SINGH

The Reserve Bank of India’s (RBI’s)
recent clampdown on Paytm Payments
Bank has put KYC (Know Your
Customer) procedures in the spotlight.
If you find these procedures time-con-
suming and repetitive, and are irritated
by demands from various financial insti-
tutions to complete these procedures
repeatedly, this explainer will help you
realise why it is better to fulfil these
compliance requirements on time.

Why are multiple KYCs needed?

The biggest pain point of customers vis-
a-vis KYC is the non-fungibility of KYC
data within and across sectors, necessi-
tating repeated KYCs at various financial
institutions.

KYC procedures operate more seam-
lessly in the capital markets. “Once KYC
is completed with one KRA (KYC
Registration Agency), it is accessible and
valid across the securities market, be it
a broker, depository participant, invest-
ment advisor, or any other
entity under the Securities and
Exchange Board of India’s
(Sebi) jurisdiction,” says Harsh
Roongta, head of Fee-Only
Investment Advisors, a Sebi-
Registered Investment Advisor
(RIA). He adds that besides col-
lecting data, KRAs verify it,
ensuring its reliability.

However, separate KYC
procedures are still needed for
each organisation in sectors like bank-
ing, insurance, and others.

A key reason is that CKYC (centra-
lised KYC), handled by the Central
Registry of Securitisation Asset
Reconstruction and Security Interest of
India (CERSAI), is still a work in pro-
gress. The quality of CKYC data is a con-
cern. “Concerns regarding the quality
of data and other issues compelled the
RBI to treat customers onboarded
through CKYC as high-risk until the
identity of the customer is verified face-
to-face,” says Tannya Baranwal, associ-
ate partner, IndiaLaw.

In some sectors, regulations prevent
one institution from relying on the KYC
documents submitted to another.

i size-fits-all approach challenging,” says
i Vaibhav Kaushik, research analyst at

YOUR
'MONEY

¢ account). Regular KYC updates, accord-
i ing to Banerjee, help in identifying

¢ frameworks become more stringent,
¢ periodic reviews become crucial.

. alterations in address, marital status,
: shifting from resident to non-resident

m KYCis crucial for fighting crime,
including terrorism and human
trafficking, by tracking financial
transactions

| To combat crime, following the
money trail is important; KYC enables
financial institutions to know their
customers, and identify suspicious
transactions and flows

| |n the vast financial system, legitimate

KYC requirements also vary across

| sectors. “Organisations have different

compliance requirements and risk
assessments, which can make a one-

GCL Broking. A centralised KYC repos-
itory also poses heightened data privacy
concerns.

Why ask for repeated KYCs?
Undergoing KYC at regular
intervals is a regulatory
requirement. “It is designed to
combat financial fraud, money
laundering, and terrorism
financing,” says Suman
Banerjee, chief investment
officer, Hedonova, a hedge
fund focused on alternative
assets.

Periodic KYCs serve as a
safeguard against identity theft (unau-
thorised individuals taking over your

79,

unusual or suspicious transactions that
deviate from a customer's usual pattern
of behaviour. Moreover, as regulatory

Customers’ circumstances change
periodically, requiring KYC details to be
updated. “These changes can include

status, and so on,” says Vishal Dhawan,
chief financial planner, Plan Ahead
Wealth Advisors.

The frequency of KYC varies based

customers act as the ‘forest’; criminals
are ‘trees' that attempt to blend in
unnoticed; KYC helps identify them

m KYCis also mandated by an
international convention to which
India is a signatory; to meet these
international obligations, the country
has enacted the Prevention of Money
Laundering Act (PMLA); KYC is critical
for enforcing PMLA regulations

on a customer’s risk level.
Intermediaries assign a risk factor to
each client. “Clients deemed higher-risk
are required to update their KYC more
frequently,” says Roongta.

Go for mini or full KYC?

Mini KYC, often used for low-risk
accounts or wallets with limited func-
tionality, requires minimal identifica-
tion details from the customer and is
typically verified through less stringent
methods. “This allows for quick
onboarding, making it suitable for those
engaging in transactions that fall below
a certain monetary threshold,” says
Banerjee. However, mini KYC accounts
face restrictions such as lower transac-

i tionlimits and access to alimited range

of services. Full KYC involves a compre-
hensive verification process, including
the submission of government-issued
ID proofs and possibly in-person verifi-
cation. But it ensures access to the full
range of services. “While full KYC
ensures higher security and complies
with regulatory standards for financial
transactions, it requires more effort
from the customer,” says Banerjee.

Stay compliant

Customers sometimes struggle to fulfil
KYC obligations due to document mis-
matches (differences in names and other
details across documents). “These dis-
crepancies can arise from changes in
marital status or other reasons,” says
Dhawan. Keep the details in your key
documents updated. And comply for
your KYC norms for your own safety.

GANGES SECURITIES LIMITED
CIN - L74120UP2015PLC069869
Regd. Office : P.O. Hargaon, Dist Sitapur (U.P.), Pin — 261 121
Phone No.: (05862) 256220-221; Fax No.: (05862) 256 225
E-mail : gangessecurities@birlasugar.org; Website : www.birla-sugar.com

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING

Notice is hereby given that pursuant to Section 110 read with Section 108 of the
Companies Act, 2013 ('the Act'), Rule 22 of the Companies (Management and
Administration) Rules, 2014 ('the Rules') and other applicable provisions of the Act and the
Rules, General Circular Nos. 14/2020 dated 8th April, 2020, 17/2020 dated 13th April,
2020 read with other relevant circulars including General Circular No. 09/2023 dated 25th
September, 2023 issued by the Ministry of Corporate Affairs from time to time (‘MCA
Circulars'), Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), and
other applicable laws, rules and regulations, if any, approval of the Members of Ganges
Securities Limited (the 'Company') is being sought by way of Postal Ballot through remote
e-voting process only ('remote e-voting') on the resolutions as set out in the Postal Ballot
Notice dated 19" February, 2024.

The Postal Ballot Notice has been sent by e-mail to those Members whose e-mail
addresses are registered with Link Intime India Private Limited, Company's Registrar and
Transfer Agent / Depository Participant(s) and whose names appear in the Register of
Members/List of Beneficial Owners as on Friday, February 9, 2024 (the Cut-Off Date). The
Company has completed electronic despatch of the Postal Ballot Notice on Wednesday,
February 21,2024.

The Postal Ballot Notice is available on the Company's website at www.birla-sugar.com
and on the website of the Stock Exchanges, i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and
on the website of National Securities Depository Limited (NSDL) at
www.evoting.nsdl.com. Members who do not receive the Postal Ballot Notice may
download it from the above-mentioned websites. The documents referred to in the Postal
Ballot Notice are available for inspection electronically on the website of the Company
www.birla-sugar.com.

Instruction for e-voting:
Inaccordance with the MCA Circulars, the Company is providing to its members the facility
to exercise their right to vote on the resolution proposed in the said Postal Ballot Notice
only by electronic means (‘e-voting'). The communication of the assent or dissent of the
members would take place through remote e-voting process only. The Company has
engaged the services of NSDL as the agency to provide e-voting facility. Members may
cast their votes during the period mentioned herein below:
Commencement of e-voting: 9:00.a.m. (IST) on Thursday, February 22, 2024
End of e-voting: 5:00.p.m, (IST) on Friday, March 22, 2024.
The e-voting module shall be disabled by NSDL thereafter. A person, whose name is
recorded in the Register of Members/ List of Beneficial Owners as on the Cut-off Date shall
only be considered eligible for e-voting. Voting rights of a member /beneficial owner (in
case of electronic shareholding) shall be in proportion to his /her/its shareholding in the
paid-up equity share capital of the Company as on the Cut-Off Date. A person who
becomes a member after the Cut-Off Date should treat this notice for information purpose
only.

Manner of registering/updating e-mail address:

a) Members who hold the shares in physical mode and have not registered/updated their
e-mail address with the Company, can register/update the same by sending email to
kolkata@linkintime.co.in giving details of folio number, e-mail address and self-
attested copy of PAN Card, AADHAAR Card.

b) Members holding shares in dematerialised mode and have not registered / updated
their e-mail address, can register / update their e-mail address with the Depository
Participant(s) where they maintain their demat accounts.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for

Shareholders and e-Voting user manual for Shareholders available at the download

section of www.evoting.nsdl.com or call on: 022 - 4886 7000 and 022 - 2499 7000 or send

arequestto Ms. Pallavi Mhatre, Senior Manager, NSDL at evoting@nsdl.com.

The Company has appointed Mr Mohan Ram Goenka, (CP 2551), Practicing Company

Secretary, as the Scrutinizer for conducting the Postal Ballot process in a fair and

transparentmanner.

The resolution, if approved, shall be deemed to have been passed on the last date of e-

voting i.e. March 22, 2024. The results of e-voting will be announced on or before Tuesday,

March 26, 2024 and will be displayed on the Company's website www.birla-sugar.com and

communicated to the Stock Exchanges and Depositories. The Company will also display

the results of the Postal Ballot at its Registered Office.
For Ganges Securities Limited

Sd/-
Place: Kolkata Brij Mohan Agarwal
Date :21.02.2024 Director

MAX e MAX FINANCIAL SERVICES LIMITED
- CIN: L24223PB1988PLC008031
Registered Office: Bhai Mohan Singh Nagar, Village Railmajra,
Tehsil Balachaur, District Nawanshahr, Punjab — 144 533
Corporate Office: L20M(21), Max Towers, Plot No. — C-001/A/1, Sector — 16B,
Noida - 201 301
Tel: +91-120-4696000
Website: www.maxfinancialservices.com
E-mail: investorhelpline@maxindia.com

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION
Members are hereby informed that the Company has, on February 21, 2024 sent the
notice of Postal Ballot through electronic mode in compliance with the provisions of
section 110 of the Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014, including any statutory modification or re-enactment thereof
for the time being in force read with the General Circular No. 09/2023 dated September
25,2023 (in continuation to the to the circulars issued earlier in this regard) issued by the
Ministry of Corporate Affairs (the “MCA Circulars”), Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) and pursuant to any other applicable laws,
rules and regulations, to seek approval of members by way of special resolutions for
payment of remuneration to the Independent Directors of the Company, in the manner as
setoutin the Notice of Postal Ballot by means of remote e-voting only.

The voting will commence on Thursday, February 22, 2024 at9.00 A.M. and will end at the

close of working hours i.e. by 5:00 P.M. on Friday, March 22, 2024, after which the e-

voting module shall be disabled by NSDL.

In compliance with the MCA Circulars, physical copies of the Notice will not be circulated

to the members. However, it is clarified that all the persons who are members of the

Company as on February 16, 2024 (“Cut-off date”) (including those members who may

not have received this Notice due to non-registration of their email IDs with the Company

or with the Depositories) shall be entitled to vote in relation to the resolutions specified in
this Notice.

Details of the process and manner of remote e-voting along with the User ID and

password are provided over email to all shareholders who have registered their email

addresses.

Any member who does not receive the Postal Ballot Notice may obtain the same by

sending an email atinvestor@masserv.com. The same can also be downloaded from the

Company’s website by clicking the link given below:

https:/lwww.maxfinancialservices.com/static/uploads/postalballotnotice/postal-ballot-

notice-16-02-2024.pdf

Please treat this Notice as our attempt to reach all our members who have missed or not

received other communication on this subject matter and intend to participate in the

proposed remote e-voting.

Process for those shareholders whose email ids are not registered with the

depositories and shareholders whose shares are in physical form for procuring

user id and password and registration of e mail ids for the remote e-voting are as
under:

(i) In case shares are held in physical mode, please send scanned copy of certificate
(front and back) by email to investor@masserv.com Subject of email should be:-
password for postal ballot of Max Financial Services Limited record date
16/02/2024folio no:.- (mention folio no.)

(i) In case shares are held in demat mode, please send copy of client master to
investor@masserv.com Subject of email should be:- password for postal ballot of Max
Financial Services Limited record date 16/02/2024 DPID-CLID (mention 16 DIGIT
DPID+CLID)

The Chairman or any other person authorized by the Chairman shall declare the results of

the postal ballot on Monday, March 25, 2024. The results of the Postal Ballot along with

the Scrutinizer’s report will be hosted on the websites of the Company i.e.

www.maxfinancialservices.com and also shall be communicated to BSE Limited (“BSE”)

and National Stock Exchange of India Limited (“NSE”), where the Company’s Equity

Shares are listed and be made available on their respective websites viz.

www.bseindia.com and www.nseindia.com. The Company will also display the results at

its registered and corporate office.

In case of any grievances/queries relating to e-voting, members may refer FAQs and user

manual for shareholders to cast their votes in Help section at www.evoting.nsdl.com or

contact at evoting@nsdl.co.in. Further, in case of grievances pertaining to the remote e-

voting system, members may contact Ms. Pallavi Mhatre, Sr. Manager, NSDL, 4" Floor, A

Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel,

Mumbai - 400 013, email- evoting@nsdl.co.in or pallavid@nsdl.co.in or contact at 022-

24994738 or at toll free number 1800-222-990 or alternatively members may contact the

Registrar and Transfer Agent of the Company M/s. Mas Services Limited, concerned

official Mr. Sharwan Mangla, General Manager at 011-41320336 or sm@masserv.com.

By Order of the Board

For Max Financial Services Limited

Sd/-

Piyush Soni

Company Secretary & Compliance Officer
Membership No. ACS - 39924

Place: Noida, U.P.
Date: February 21, 2024

CONTROL PRINT LIMITED

° (CIN: L22219MH1991PLC059800)
Regd. Off: C-106, Hind Saurashtra Industrial Estate,

CONTR@L. | Andheri-Kurla Road, Marol Naka, Andheri (East),

PRINT @ Mumbai — 400 059. | Tel .No.:022-28599065/ 66938900

Email: companysecretary@controlprint.com
Website: www.controlprint.com

OTICE OF POSTAL BALLOT

NOTICE is hereby given pursuant to and in compliance with the provisions of Section 110
read with Section 108 and other applicable provisions, if any, of the Companies Act, 2013
(the *Act’), Rules 20 and 22 of the Companies (Management and Administration) Rules,
2014 (the ‘Rules’), as amended from time to time and Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015,(Listing Regulations) read with the General Circular Nos. 14/2020 dated April 8,
2020, 17/2020 dated April 13, 2020 and 03/2022 dated May 05, 2022 and the latest one
being 9/2023 dated 25th September, 2023 issued by the Ministry of Corporate Affairs
(“MCA") (hereinafter collectively referred to as “MCA Circulars”), to the members of Control
Print Limited (“Company”) through postal ballot, for voting via e-voting process only. To
seek their approval for the following Special businesses to be passed as Special
Resolution.
1. Appointment of Mr. Chandresh Gandhi (DIN: 00707947) as an Independent
Director of the Company.
2. Appointment of Mr. Rahul Agrawal (DIN: 01226996) as an Independent Director of
the Company.
In compliance with the aforesaid MCA Circulars, the Company has completed the dispatch
of the Postal Ballot Notice by electronic mode only, on Wednesday, February 21, 2024 to
those Members of the Company, whose names appeared in the Register of Membersi/list
of beneficial owners of the Company maintained by the depositories as at close of
business hours on Friday, February 16, 2024 (‘Cut-Off Date’) and whose email addresses
registered with the Depository Participant(s) (DPs') / Registrar and Transfer Agent of the
Company.
The Postal Ballot Notice is available on the Company’s website www. controlprint.com,
websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com respectively, and on CDSL's website
atwww.evotingindia.com.
The members whose names appeared in the register of members and the register of
beneficial owners of the Company maintained by the depositories as on the Cut-Off Date
only shall be entitled to cast their votes by way of Postal Ballot/e-voting. A person who was
not a Member of the Company on Cut-Off date should treat the Postal Ballot Notice for
information purpose only.
In accordance with the MCA Circulars, The Company has provided an e-voting facility to
the members to enable them to cast their votes electronically and for this purpose, Central
Depository Services (India) Limited (CDSL) has been engaged by the Board of Directors of
the Company (‘Board’) for providing the e-voting platform. The detailed procedure and
instructions for e-voting are encumbered in the Postal Ballot Notice.
The members are requested to note that the facility to exercise vote through e-voting will
be available during the following period:

Commencement of E-voting |From 09:00 A.M. (IST) on Friday, February 23,2024

End of E-voting At05:00 P.M. (IST) on Saturday, March 23, 2024

The facility for e-voting will be disabled by CDSL upon expiry of the aforesaid voting period.
Mr. Nilesh Shah (FCS-4554) or failing him Ms. Hetal Shah (FCS-8063) or failing her Mr.
Mahesh Darji (FCS-7175) of M/s. Nilesh Shah and Associates, Practicing Company
Secretary Firm, have been appointed as the Scrutinizer for conducting the Postal Ballot
voting processin a fair and transparent manner.

The members who have not registered their email address, in order to receive this Postal
Ballot Notice, can follow the process as mentioned below:

For shares held in Physical form

The members holding shares in physical form would need to send the Form ISR -1 duly
signed by the registered shareholder(s) along with the requisite documents mentioned in
the Formto our Register and Share Transfer Agenti.e Bigshare services Private Limited.

For shares held in Dematerialized form
The members holding shares in electronic mode are requested to register/update their e-
mail address, PAN and Bank Account details with the Depository Participant where their

respective dematerialized accounts are maintained.

The results of the Postal Ballot / e-voting will be declared on or before Wednesday, March
27,2024 at the Registered Office of the Company by placing it along with the report of the
scrutinizer on the Company's website www.controlprint.com and shall also be
communicated to the Stock Exchanges where the equity shares of the Company are listed.
The resolution shall be taken as passed on the last date specified by the Company for
receipt of duly completed e-voting.
All grievances connected with the facility for voting by electronic means may be addressed
to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A
Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower
Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or
call attoll free no. 180022 55 33
For Control Print Limited
Sd/
Murli Manohar Thanvi
Company Secretary & Compliance Officer

Place : Mumbai
Date : February 21, 2024

Huhtamaki India Ltd.

CIN No. L21011MH1950FLC145537
Regd. Office: A-802, 8" Floor, Crescenzo, C-38/39 G-Block,
Bandra Kurla Complex, Bandra (E), Mumbai - 400 051
Tel No.: + 91 (22) 61740100; Email: investor.communication@huhtamaki.com,
Website: www.flexibles.huhtamaki.in

NOTICE

Sub: Transfer of Unpaid Dividend & Equity Shares
of the Company to Investor Education and
Protection Fund (IEPF)

Notice is hereby given pursuant to the provisions of Section
124(6) of the Companies Act, 2013 read with Rule 6 of the
Investor Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016, (the Rules), equity
shares of the Company on which dividend has remained
unclaimed or unpaid for a period of seven (7) consecutive years
or more, are required to be transferred by the Company to the
Investor Education and Protection Fund (IEPF). Accordingly, the
unclaimed dividend for the financial year ended 31t December
2016 and the corresponding equity shares in respect to which
dividend remain unclaimed/unpaid for seven consecutive years
will be due for transfer to IEPF on or after 26" June 2024.

The concerned shareholders whose shares are liable to be
transferred to IEPF must take note that individual communication
in this regard has already been sent to your latest registered
address and the details of such shareholders and shares
due for transfer to IEPF has been uploaded on the website
of the Company at https://www.huhtamaki.com/en-in/flexible-
packaging/investors/unclaimed-dividends-and-fd/.
Shareholders can verify the details of the unclaimed
dividend and the shares liable to be transferred to IEPF from
the website and contact the Company immediately to claim their
dividends and shares before such transfer.

In the event, no valid claim is received on or before 26"
June 2024, the Company will proceed to transfer the liable
equity shares and the unclaimed dividend for the year 2016
in favour of IEPF authority without further notice. Shareholder(s)
may note that, after the transfer of the said shares any
corporate benefit arising out of such shareholding shall
also be credited in favour of IEPF and the voting rights on
such shares shall remain frozen till the rightful owner claims
the shares. The concerned shareholders holding shares
in physical form may note that the Company would be
issuing duplicate share certificate(s) in lieu of the original
share certificates held by them for the purpose of transfer
of shares to IEPF as per the Rules and upon issue of such
shares, the original share certificate(s) which stand registered
in their names, shall stand automatically cancelled and be
deemed as non-negotiable and for shareholders holding shares
in electronic form, their demat account will be debited for the
shares liable to be transferred to IEPF.

Shareholders may also note that no claim shall lie against the
Company with respect to the unclaimed dividends and share(s)
transferred to the IEPF pursuant to the Rules. Shareholder(s)
can claim back the share(s), unclaimed dividends and corporate
benefits accruing on such shares from the IEPF authority, by
following the process prescribed in Rule 7 of the IEPF Rules,
details of which are available on www.iepf.gov.in.

For any queries on the above, shareholders may contact
the Company’s Registrar and Transfer Agent, M/s Link
Intime India Private Limited Address: C-101, 1%t Floor, 247
Park, L.B.S. Marg, Vikhroli (West), Mumbai 400083. e-mail:
csg-unit@tcplindia.co.in Contact No: (0) 810 811 8484
Fax No.: +91-22-6656 8494 Website: https//www.tcplindia.co.in

For Huhtamaki India Ltd

Mumbai,
21 February, 2024

DV lyer
Company Secretary & Legal Counsel
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Executive Engineer,
Maharashtra Jeevan Pradhikaran
Water Management Division, Sai Section,

Road No.82, Ambernath (E.) 421 501

Maharashtra Jeevan Pradhikaran

Water Management Division Ambernath

Phone No.: 0251-2602348
e-mail: eemjpamb@gmail .com

No. MIPWMDn./Amb/SB/898/2024

Date : 21/02/2024

QUOTATION NOTICE

and Badlapur office.”

elc complete.
The details of work to be carried out are as below.

Sealed quotation for the following works are invited by the undersigned. The quotationshould
be reach in this office on or before 29/02/2024 up to 13.00 Hrs. The envelope shall besubscribed as
"providing service for generation of monthly approximate 38000 water bills. The service includes
facility of Online/ Offline photo meter reading, Bill Printing. Bill Distribution, attending water bill
complaints. Providing data entry operator and employees at cash collection centers of Ambernath
for 2 years. The guotation will be opened at 15.00 Hrs. on the same day if
possible in presence of intending bidders. Rate quoted should be inclusive of all taxes, transportation
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