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Heatwave raises bushfire danger in Australia

CANBERRA: The scorching heatwave sweeping Australia's southeastern states continued on Monday, and the hot, dry
and windy conditions raised the bushfire danger across the region. The temperature reached 40 degrees Celsius in
Riverina area of the state of New South Wales (NSW), where a high fire danger was forecasted by the state's Bureau of

Meteorology, reports Xinhua news agency.
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CHINA FLOATS LUDICROUS  Mexican President has corona

THEORIES ON GOVID ORIGINS

Claims corona emerged from US military lab

HUIZHONG WU / Taipei

Chinese state media have played up questions
about Pfizer's COVID-19 vaccine and whether it
could be lethal to the very old. A government
spokesperson suggests the coronavirus could have
emerged from a U.S. military lab.

State media and officials are sowing doubts
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about Western vaccines and the origin of the coro-
navirus in an apparent bid to deflect the attacks.
Both issues are in the spotlight because of the on-
going rollout of vaccines globally and the recent
arrival of a WHO team in Wuhan, China, to inves-
tigate the origins of the virus.

While fringe theories may raise eyebrows over-
seas, the efforts also target a more receptive do-
mestic audience. The social media hashtag "Amer-
ican's Ft. Detrick," started by the Communist
Youth League, was viewed at least 1.4 billion times
last week after a Foreign Ministry spokesperson
called for a WHO investigation of the biological
weapons lab in Maryland.

"It's purpose is to shift the blame from mishan-
dling by (the) Chinese government in the pandem-

ic's early days to conspiracy by the U.S.," said Fang
Shimin, a now-U.S.-based writer known for expos-
ing faked degrees and other fraud in Chinese sci-
ence.

"The tactic is quite successful because of wide-
spread anti-American sentiment in China." Yuan
Zeng, an expert on Chinese media at the Universi-
ty of Leeds in Great Britain, said the government's
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storles spread SO w1de1y that even well-educated
Chinese friends have asked her whether they
might be true.

In the latest volley, state media called for an in-
vestigation into the deaths of 23 elderly people in
Norway after they received the Pfizer vaccine. An
anchor at CGTN, the English-language station of
state broadcaster CCTV, and the Global Times
newspaper accused Western media of ignoring the
news.

Health experts say deaths unrelated to the vac-
cine are possible during mass vaccination cam-
paigns, and a WHO panel has concluded that the
vaccine did not play a "contributory role" in the
Norway deaths.

The state media coverage followed a report by re-

searchers in Brazil who found the effectiveness of
a Chinese vaccine lower than previously an-
nounced. Researchers initially said Sinovac's vac-
cine is 78 per cent effective, but the scientists re-
vised that to 50.4 per cent after including mildly
symptomatic cases.

After the Brazil news, researchers at the Aus-
tralian Strategic Policy Institute, a government-
supported think tank, reported seeing an increase
in Chinese media disinformation about vaccines.

Dozens of online articles on popular health and
science blogs and elsewhere have explored ques-
tions about the effectiveness of the Pfizer vaccine
at length, drawing on an op-ed published this
month in the British Medical Journal that raised
questions about its clinical trial data.

"It's very embarrassing" for the government,
Fang said in an email. As a result, China is trying
to raise doubts about the Pfizer vaccine to save
face and promote its vaccines, he said.

Senior Chinese government officials have not
been shy in voicing concerns about the mRNA vac-
cines developed by Western drug companies. They
use a newer technology than the more traditional
approach of the Chinese vaccines currently in
use.

In December, the director of the Chinese Cen-
ters for Disease Control, Gao Fu, said he can't
rule out negative side effects from the mRNA vac-
cines. Noting this is the first time they are being
given to healthy people, he said, "there are safety
concerns." The arrival of the WHO mission has
brought back persistent criticism that China al-
lowed the virus to spread globally by reacting too
slowly in the beginning, even reprimanding doc-
tors who tried to warn the public. The visiting re-
searchers will begin field work this week after be-
ing released from a 14-day quarantine.

The Communist Party sees the WHO investiga-
tion as a political risk because it focuses attention
on China's response, said Jacob Wallis, a senior an-
alyst at the Australian Strategic Policy Institute.

The party wants to "distract domestic and inter-
national audiences by pre-emptively distorting the
narrative on where responsibility lies for the
emergence of COVID-19," Wallis said.

Foreign Ministry spokeswoman Hua Chunying
got the ball rolling last week by calling for the
WHO investigation of the U.S. military lab. The
site had been mentioned previously by CGTN and
other state-controlled outlets.

"If America respects the truth, then please open
up Ft. Detrick and make public more information
about the 200 or more bio-labs outside of the U.S.,
and please allow the WHO expert group to go to the
U.S. to investigate the origins," Hua said.
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CHRISTOPHER SHERMAN
Mexico City

Mexican President Andrés Manuel Lopez
Obrador has said that he has tested positive for
COVID-19 and that the symptoms are mild.

Mexico's president, who has been criticised
for his handling of his country's pandemic and
for not setting an example of prevention in pub-
lic, said on his official Twitter account
that he is under medical treat-
ment. "I regret to inform you
that I am infected with
COVID-19," he tweeted. "The
symptoms are mild but I
am already under medical
treatment. As always, I am
optimistic. We will all
move forward." José Luis
Alomia Zegarra, Mexico's
director of epidemiology,
said Lopez Obrador had a
"light" case of COVID-19 and
was "isolating at home." Mexi-
co's president wrote that while he
recovered Interior Secretary Olga
Sanchez Cordero would be taking over for him
in his daily news conferences, at which he usu-
ally speaks for two hours without breaks each
weekday.

Lopez Obrador, 67, has rarely been seen wear-
ing a mask and continued to keep up a busy
travel schedule taking commercial flights.

He has also resisted locking down the econo-
my, noting the devastating effect it would have
on so many Mexicans who live day to day, de-
spite that the country has registered nearly
150,000 COVID-19 deaths and more than 1.7 mil-
lion infections.

Last week, the country registered its highest
levels of infections and deaths to date.

Early in the pandemic, asked how he was pro-

tecting Mexico, Lopez Obrador removed two
religious amulets from his wallet and
proudly showed them off.
"The protective shield is the Get
thee behind me, Satan,” Lopez
Obrador said, reading off the in-
scription on the amulet, "Stop, en-
emy, for the Heart of Jesus is
with me. In November, Tedros
Adhanom Ghebreyesus, head of
the World Health Organization,
urged Mexico's leaders be serious
about the coronavirus and set ex-
amples for its citizens, saying that
"Mexico is in bad shape" with the pan-
demic. He didn't name Lopez Obrador,
but said: "We would like to ask Mexico to be
very serious." "We have said it in general, wear-
ing a mask is important, hygiene is important
and physical distancing is important and we ex-
pect leaders to be examples," he added.

At the start of the pandemic Lopez Obrador
was criticised for still leaning into crowds and
giving hugs.

Biden & Macron's iirst tete-a-tete

LALIT K JHA / Washington

Joe Biden sought to mend and
bolster US' strained ties with
France in his first phone call as
American President to his
French counterpart Em-
manuel Macron, as the two
leaders pledged to work togeth-
er on shared foreign policy pri-
orities, including China, and
fight the COVID-19 pandemic
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and climate change.

Biden called Macron on Sun-
day and expressed his desire to
strengthen bilateral ties. He
also stressed his commitment
to bolstering the transatlantic
relationship, including
through NATO and the United
States' partnership with the
European Union, the White
House said.

"The leaders agreed on the
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need for close coordination, in-
cluding through multilateral
organisations, in tackling com-
mon challenges such as climate
change, COVID-19 and the glob-
al economicrecovery," it said in
a statement.

Biden and Macron also agreed
to work together on shared for-
eign policy priorities, including
China, the Middle East, Russia,
and West Africa's Sahel region.
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1. The above is an extract of the detailed format of Quarterly / Nine Months Ended Financlal Results filed with the Stock Exchanges under Regulations 33 of SE81
{Listing Obligation and Disclosune Requirements] Regulatibons, 2015, The full format of the Guartedy / Nine Months Ended Financial Results are available on
the Stock Ex, wiebsite viz, wiww. bseindia. com and on the company's website viz, www.arihanicapital.com

2. Thie above Unaudited Financial Results of the Company for the Thind Quarter Ended on December 31,2020 hive been reviewed by the Audit Committes and
approved by the Board of Directors in the Meeting held on 25th January 2021, The Statutory Auditors have conducted a "Limited Review™ of thess nesults in
terms of Regulation 33 of the Securities Exchange Board of india (Listing Dbligations and Disclosures Reguiremenis) Regulations, 2015

3. The Company. an Mth October, 2020 hes scguined J8.4 7% stakee in Electrum Capital Private Limited (Formerly knowen &8 Electrem Irmsestment Managers
Private Limited), making it an associate enterprise of Arlhant Capital Markets Limited, The said transaction was setthed in accordance with share subscriplion
and shareholders Agreement to acquire 284 7% stake in Electrum Capital Private Limited. The Aggregate Equity Investment amounts ta T1,37,50,000
Conseguent to the abowe, in the Consolidated Financial Statements, effective from the Quarter Ended 315t December, 27020 has been consolidated using the
equity method of accounting. As a result of this, the Profits after Tax (Calculatedly for the stake of 28.47%) of the company ks shown in the Consolidated
Staternent of Profit or Loss for the Quarter Ended a3 on 315t December, H020 and the same i included in the Nine Months Ended as on 314 December, 2000

Date : lanuary 25, 2021
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Q3 net profit up 16% YoY, Bank to push for growth in secured products, SMES and some corporate businesses

Kotak Bank Beats Estimates, Asset Quality Improves

Our Bureau

Mumbai: Kotak Mahindra Bank
Monday beat estimates of net profit
with a 16% on-year increase in the
December quarter even as credit
growth, although far from galloping,
was off toa circumspect start at Indi-
a’s third-most valued lender that ad-
ded a bit more lustre to its asset base.

Buttressed by higher net interest
income, net profit at the bank hea-
ded by Asia’s richest banker clim-
bed to 71,854 crore, from 1,595 cro-
reinthecorrespondingperiodaye-
ar ago. Net interest income, or the
difference between the interest
earned by the bank and that it pays
to depositors, expanded 17% to
4,007 crore versus 3,430 crore,
nettingamargin of 4.51%.

“At this point, the foot has moved

Market Trends

STOCK INDICES % CHANGE

from the break to the accelerator
on secured products, some agri
products, SME business and some
of the corporate businesses,” said
Dipak Gupta, joint managing di-
rector of the bank. “But on the un-
secured retail side, we need to be
more cautious and wait before we
start pressingthe accelerator.”

Provisions and contingencies sto-
od at 599 crore, compared with
%444 crore in the same period last
year. Covid-related provisions at
the bank amount to%1,279 crore.

Asset quality metrics improved at
Kotak Mahindra Bank, with gross
non-performing loan ratio coming
at 2.26% at the end of the December
quarter versus 2.46% same period a
year ago. Itreported a GNPA ratio of
2.55% in the September quarter. Net
NPAs of the bank also improved to
0.5% against0.89% a year ago.
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Q3 in Numbers

NET INTEREST income ex-
pands 17% to ¥4,007 crore

TOTAL ADVANCES
see marginal fall
YoY to 32.14
lakh crore

CASA ratio l

improves

to 58.9%
COVID-RELATED
PROVISIONS AT

1,279 CR

L&T: Order Inflow ;js.

The bank also said if it would have
classified the assets which were more
than 90 days overdue as NPAs, if not
for the Supreme Court’s interim or-
der of standstill on classification of
assets, its gross NPAs would have sto-
od at 3.27% and net NPAs at 1.24%.
The bank made additional provi-
sions (including interest accrued) of
%814 crore on such advances inclu-
ding¥722 crorefor this quarter.

“Any account overdue more than
90 days, we have considered it as a
problem account and made full
provision against it,” said Jaimin
Bhatt, group CFO, Kotak Mahind-
ra Bank. “We are seeing the mo-
mentum come back; we will be cali-
brated in where we grow. We are se-
eing growth come back in pockets
in which we are comfortable. We
have continued to go slow on unse-
cured credit and we will wait for
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ET Intelligence Group: Pundits
have virtually exhausted the alp-
habet trying to explain the shape
of the economic recovery under-
way in India. For the man on the
street, however, Larsen & Tou-
bro’s (L&T) third-quarter ear-
nings statement would be a more
intelligible substitute.

It shows that the jammed wheels
of investment have surely begunto
turn: L&T’s record order inflows
demonstrate that with consumma-
te ease, pointing to the robustness
in economic activity. The pace of
execution — and revenue recogni-
tion — will now determine whet-
her shareholders of India’s biggest
engineering company will reap the
benefits of the visiblerecovery.

The order backlog is now worth
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%3.311akh crore — more than twi-
ce of FY20 revenue. If the pace of
execution now picks up, portfolio
allocation by institutional inves-
tors should increase. It isn’t sur-
prising that L&T gained 24% in
the past three months, outpacing
the Nifty,and FPIholdingrose 322
basis pointst021.1%.

Order inflows rose 76 % t0¥73,233
crore in the December quarter, ta-
kingthetotaltally toZ1.241akh cro-
reforthefirstninemonthsof FY21

— roughly the same as FY20. But
until September, they were 40 % lo-
wer. Historically, Q4 is plentiful;
hence, regardless of the disrup-
tions in the first two quarters,
L&Twould end FY21 with an order
book that is both healthy — and
comparable with FY20.

With clarity emerging on new or-
ders,re-ratingand earningsupgra-
des will depend on the pace of reve-
nue execution, which still trails
pre-Covidlevels. Execution at seve-

another six months for growth to
come back in that space.”

The bank has also granted one-ti-
me restructuring requests to bor-
rowers on loans worth %600 crore,
or 0.28% of netadvances.

Thetotaladvances of thelenderde-
clined marginally year-on-year to
%2.14 lakh crore, although loans ex-
panded 4% sequentially. The bank’s
CASA ratio improved to 58.9% and
average savings deposits with the
bank grew 29% t0%1.07 trillion at the
end of the December quarter.

“We have given a thrust on our ho-
me loan business. In this quarter, the
mortgage business has grown more
than 2,000 crore,” Bhatt added. “I
don’t think we are seeing any seg-
ment that we will stay away from; we
just have to closely watch some seg-
ments before we start pressing the
accelerator.”

RE-RATING, EARNINGS UPGRADES TO DEPEND ON REVENUE EXECUTION PACE WHICH TRAILS PRE-COVID LEVELS

Recovery Signs are All There for L&T and
its Investors, Co Needs to Just Do it Now

ral sites has not reached full poten-
tial owingto Covid protocols, lower
talent pool of required labour and
rising raw material costs. Bloom-
berg consensus estimates show re-
venue growth for FY21 would decli-
ne 5%, rebounding about a fifth in
FY22. Also, more domestic orders
should buttress margins.
Furthermore, concerns over ele-
vated working capital are gradually
easing, with collectionsfrom clients
improving. Working capital as a
percentage of sales still remains re-
latively high at 26 % due tomuted re-
venue. In absolute terms, however,
working capital requirement drop-
ped to 31,000 crore in December
from a peak of %33,000-34,000 crore.
L&Tistradingat26.4timesone-ye-
ar forward earnings, a 26% premi-
um to its long-term average. The
P/E premium may sustain given
the visibility on orders, double-di-
git revenue growth next fiscal, and
potential expansion inmargins due
toreducing competitive intensity.
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Like futures, Options
are instruments that
allow you to buy or sell
an underlying asset at
a specified price for de-
livery on a future date.
Though most commod-
ity and some equity
contracts are com-
pulsorily deliverable,
participants normally
settle trades in cash
before delivery period
or expiry kicks in.

WHAT ARE THE
TYPES OF OPTION?

Call and Put Options.

A call option facilitates
the purchase of an asset
for a buyer as explained
above. A put option
allows a buyer to sell an
underlier at a specific
rate in the future. The
option seller or writer
sells a call or put to an
option buyer in exchange
for a premium.

What Are
Options?

ARE THESE
INSTRUMENTS RISKY?

Not as risky as futures contracts for

an options buyer. An options buyer’s
maximum loss is restricted to the pre-
mium paid to the seller, while the profit
is unlimited. In contrast futures buyers
or sellers are exposed to unlimited risk
and enjoy unlimited profits.

However, an option seller's maximum
profit is restricted to the premium
received from an option buyer but
losses could be unlimited if the market
moves against her. She has to put up
a margin with an exchange’s clearing
corporation. This margin is normally
equal to that placed for taking a futures
position. However, offsetting contracts
have significantly lower margin.

ANIRBAN BORA

HOW DOES A TRADE PAN OUT?

Assume you purchased a call on Commodity X for Z100. If the value of
that call rises to say 2120 at expiry, the call seller is obliged to sell the
underlying commodity to you for 2100 (locked-in rate). You can sell
the underlier in the spot market for 2120, gaining 20%. Similarly, if you
bought a put on Commaodity X for 100 and it fell to 280 at expiry, the
put option seller is obliged to buy the underlier from you at 2100. You

gain 20%.

The opposite could also happen in either case, enabling the option
seller to retain the premium paid by you. As mentioned above, the
options are mostly cash settled.

—Ram Sahgal

AN INVESTOR EDUCATION
INITIATIVE BY

MCX

METAL & ENERGY

Trade with Trust
MCX INVESTOR PROTECTION FUND

Market on Twitter@ETMarkets

APL APOLLO TUBES LIMITED

CIN: L74899DL1986PLC023443

Regd. Office: 37, Hargobind Enclave, Vikas Marg, Delhi-110092

Corp. Office: 36, Kaushambi, Near Anand Vihar Terminal, Delhi-NCR 201010
Email: info@aplapollo.com | Website: www.aplapollo.com

Tel: 0120-4041400 | Fax: 0120-4041444

Arihant Capital Markets Ltd.

(Group concerns member of BSE, NSE, NCDEX, MCX, DP-NSDL, CDSL)

CIN - L67120MP1992PLC007182

Regd. Office: 6, Lad Colony, Y.N. Road, Indore-1 Phone: 0731-4217100, Fax: 0731-4217199
Email: compliance@arihantcapital.com, Website: www.arihantcapital.com

Our Strength

2 Lacs+

Strong Customer Base

ArihantCapital

Generating Wealth
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EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED DECEMBER 31, 2020

Arihant Mobile -
Trade Anytime,

(% in Crs. except earning per share data)

Quarter ended Nine Months ended ’ AHYWhere '_-_l
S.No. | Particulars Dec 31, 2020 | Dec 31, 2019 | Dec 31, 2020 | Dec 31, 2019 900+ 200+
(Unaudited) (Unaudited) (Unaudited) (Unaudited) : r
= Investment Centers Cities
Total Income from Operations 2600.92 2115.85 5912.78 5834.73
2 |EBITDA 240.45 165.19 495.56 371.33
Net Profit/(Loss) for the period (before Tax, 0, 0, ()
3 Exceptiona(| i Al e 199.52 110.92 368.59 217.73 31.46% 97.90% 107.93%
Total Income PBT PAT
Net Profit/(Loss) for the period before Tax . . . .
4 |{afrer Exceptional and/of Extraordinary items) 199.52 110.92 368.59 217.73 Extract of Unaudited Consolidated Financial Results for the
Quarter and Nine Months Ended December 31, 2020 @inlacs)
5 Net Profit/(Loss) for the period after Tax 148.78 83.25 273.30 195.21 Quarter Ended Nine Month Ended
. . . . . . . s‘
(after Exceptional and/or Extraordinary items) o Particulars 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019
6 | Total Comprehensive income for the period 148.30 83.20 271.85 197.27 ) Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
7 EqUity share Capital 2496 24.87 2496 2487 1. Total Income from Operations 2,86837 2,862.23 2,181.06 7,727.04 7,034.87
. 2. Net Profit / (Loss) for the period
8 - - R -
Othe.r Equity (before Tax, Exceptional and / or Extraordinary items) 121879 | 1,001.70 615.84 | 2,906.53 | 2,085.62
9 |Earnings Per Share (face value of ¥ 2/- not - -
annualised for quarterly figures) 3. Net Profit / (Loss) for the period before tax
(after Exceptional and / or Extraordinary items) 1,218.79 1,001.70 615.84 2,906.53 2,085.62
Basic: 10.59 6.76 19.35 16.02 4. | Net Profit / (Loss) for the period after tax
Diluted: 10.54 6.70 19.27 15.88 (after Exceptional and / or Extraordinary items) 894.58 809.23 430.23 2,192.70 1,530.15
Notes: ®in Crs.) 5. | Total Comprehensive Income for the period [Comprising Profit / (Loss)
; nLrs. for the period (after tax) and Other Comprehensive Income (after tax)] 893.17 806.03 431.06 2,188.36 1,533.19
1 | Brief of Standalone Financial Results for the quarter and nine months ended December 31, 2020 6. | Paid-up Equity Share Capital 1,041.13 1,041.13 1,041.13 1,041.13 1,041.13
Quarter ended Nine Months ended (Face value per share) 5/- 5/- 5/- 5/- 5/-
Particulars 7. Reserves (Excluding Revaluation Reserve) as shown in the
Dec 31,2020 | Dec 31,2019 | Dec 31,2020 | Dec 31,2019 Balance Sheet of previous year N . . B B
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) 8. | Earnings Per Share (of ¥5/- each)
(for continuing and discontinued operations) -
| f i 1801.59 1603.26 4166.88 4548.32
ncome from Operations 1. Basic: 430 3.89 2.07 1053 7.35
Profit/(Loss) Before Tax 74.81 56.01 135.08 85.08 2. Diluted: 4.30 3.89 2.07 10.53 7.35
Profit/(Loss) After Tax 55.75 42.25 99.56 89.63 Notes:
The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock 1. The aboveisan extract of the detailed format of Quarterly / Nine Months Ended Financial Results filed with the Stock Exchanges under Regulations 33 of SEBI
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Nine Months Ended Financial Results are available on
2 Regulations, 2015. The full format of the Unaudited Financial Results are available on the websites of the the Stock Ex. website viz. www.bseindia.com and on the company's website viz. www.arihantcapital.com.
Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on the Company's website 2. The above Unaudited Financial Results of the Company for the Third Quarter Ended on December 31,2020 have been reviewed by the Audit Committee and
"www.aplapollo.com". approved by the Board of Directors in the Meeting held on 25th January 2021. The Statutory Auditors have conducted a "Limited Review" of these results in

terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015.

3. The Company, on 7th October, 2020 has acquired 28.47% stake in Electrum Capital Private Limited (Formerly known as Electrum Investment Managers
Private Limited), making it an associate enterprise of Arihant Capital Markets Limited. The said transaction was settled in accordance with share subscription
and shareholders Agreement to acquire 28.47% stake in Electrum Capital Private Limited. The Aggregate Equity Investment amounts to¥1,37,50,000.
Consequent to the above, in the Consolidated Financial Statements, effective from the Quarter Ended 31st December, 2020 has been consolidated using the
equity method of accounting. As a result of this, the Profits after Tax (Calculatedly for the stake of 28.47%) of the company is shown in the Consolidated
Statement of Profit or Loss for the Quarter Ended as on 31st December, 2020 and the same isincluded in the Nine Months Ended as on 31st December, 2020.

4. Figures pertaining to previous year / periods have been re-grouped and re-arranged wherever necessary.

Place: Ghaziabad
Date: January 25, 2021

For APL Apollo Tubes Limited
Sd/-

Sanjay Gupta
Chairman & Managing Director

5. Keystandalone Financial information is given below: (% in lacs)
s Quarter Ended Nine Month Ended
Nt; Particulars 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019
’ Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
1. |Total Income from Operations 2,795.56 2,755.01 1,902.86 7,538.18 6,022.11
2. [Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 1,300.41 1,009.00 571.42 3,094.71 1,858.61
3. [Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) | 1,300.41 1,009.00 571.42 3,094.71 1,858.61
By or on behalf of the Board Y
Place: Indore Sd/- %
Date : January 25, 2021 Ashok Kumar Jain (Chairman & Managing Director) 3
DIN : 00184729 >
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InfoBeans Technologies Limited

CIN : L72200MP2011PLC025622

Registered Office : Crystal IT Park, STP-I, 2nd Floor, Ring Road, Indore (M.P.)

Contact No. : 0731-7162000, 2102

Website : www.infobeans.com, Email : investor.relations@infobeans.com

Audited Consolidated Financial Results for the Quarter and Nine Months Ended
on 31st December 2020 in compliance with Indian Accounting Standards

(% In Lakhs except Per Share Data)

InfcBeans

CREATING wWow!

. Quarter Ended Nine Months Ended | Year Ended
Sr. Particulars
No. 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
(Refer notes below) Audited Audited Audited Audited Audited Audited
1 Revenue from Operations 4,418.38 | 4,132.28 | 5,000.63 {13,343.75 | 11,142.88 | 15,657.84
Il [ Other Income [Please Refer Note No. 8] 853.52 103.75 184.94 | 1,205.12| 505.21 810.29
Il | Total Revenue (I+1) 5,271.90 | 4,236.04 | 5,185.57 |14,548.86 | 11,648.09 | 16,468.13
Expenses
a) Employee Benefits Expense 2,979.07 | 2,795.25 | 3,048.74 | 8,556.73 | 6,960.38 | 9,979.09
b) Decrease in Technical
Development WIP - - - - 63.32 63.32
c) Finance Costs 83.24 77.62 17.50 241.46 52.25 194.68
d) Depreciation & Amortization Expenses 368.75 372.40 228.52 | 1,123.68 | 492.04 960.30
e) Other Expenses 394.79 600.01 | 1,052.67 | 1,841.82 | 1,858.87 | 2,705.94
IV | Total Expenses (ll) 3,825.85 | 3,845.27 | 4,347.43 |11,763.69 | 9,426.84 (13,903.32
V | Profit before exceptional and
extraordinary item and tax (lll-IV) 1,446.05 390.76 838.14 | 2,785.18 | 2,221.25| 2,564.81
VI | Exceptional Items - - - - - -
VIl | Profit before extraordinary
item and tax (V-VI) 1,446.05 390.76 838.14 | 2,785.18 | 2,221.25| 2,564.81
VIII | Extraordinary ltem - - - - - -
IX | Profit Before Tax (VII-VIIl) 1,446.05 390.76 838.14 | 2,785.18 | 2,221.25| 2,564.81
X | Tax Expense
Current Tax 222.15 129.10 124.50 614.39| 378.00 528.12
Deferred Tax (152.28) | (225.09) 35.77 | (409.54) | (16.15) 67.55
Tax in respect of Earlier Year - - (4.88) - (2.91) (2.17)
MAT Entitlement (62.30) 8.47 | (89.49) | (101.06) | (90.28) | (145.46)
Total Tax Expenses 7.57 (87.52) 65.90 103.78 | 268.66 448.03
X1 | Profit / (Loss) for the period from
continuing operations (IX-X) 1,438.48 478.28 772.24 | 2,681.39 | 1,952.59 | 2,116.78
Xll | Profit / (Loss) from discontinuing
operations - - - - -
XIll | Tax expenses of discontinuing operations - - - - -
XIV | Profit / (Loss) from discontinuing
operations (after tax) (XII-XIlI) - - - - - -
XV | Profit / (Loss) for the period (XI+XIV) 1,438.48 478.28 772.24 | 2,681.39 | 1,952.59 | 2,116.78
Attributable to:
Shareholders of the Company 1,438.48 478.28 772.24 | 2,681.39 | 1,952.59 | 2,116.78
Non Controlling Interest - - - - - -
XVI | Other Comprehensive Income
Items that will not be reclassified
to profit or loss
Remeasurement of the defined
benefit liability / assets, net (7.79) (7.79) 1.44 (23.36) 4.32 (31.15)
Income tax relating to items that
will not be reclassified to profit or loss 2.27 227 (0.43) 6.80 (0.93) 9.07
XVII | Total Other Comprehensive Income (5.52) (5.52) 1.01 (16.56) 3.39 (22.08)
XVIIl| Total Comprehensive Income for the year | 1,432.96 472.76 773.26 | 2,664.84 | 1,955.98 | 2,094.70
Attributable to:
Shareholders of the Company 1,432.96 472.76 773.26 | 2,664.84 | 1,955.98 | 2,094.70
Non Controlling Interest - - - - - -
XIX | Earning Per Share
Paid-up Equity Share Capital 2,401.56 | 2,401.56 | 2,401.56 | 2,401.56 | 2,401.56 | 2,401.56
(Face value : %10/- per share)
Other Equity - - - - 112,042.10
Equity Shares of par value ¥10/- each
(1) Basic (%) 5.99 1.99 3.22 11.17 8.13 8.81
(2) Diluted (%) 5.99 1.99 3.22 11.17 8.13 8.81
*Earning per share is not annualised
for the interim period

Notes:

1. The above results of the group for nine months and quarter ended December 31, 2020 have been reviewed by the
Audit Committee and taken on record by the Board of Directors at their meeting held on 25th January, 2021.

2. These financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and relevant amendment rules thereafter.

3. The above consolidated results represent results of Infobeans Technologies Limited and its subsidiaries InfoBeans
INC., InfoBeans Technologies DMCC, InfoBeans Technologies Europe GmbH and further stepdown subsidiary
Philosophie Group INC have been prepared in accordance with Ind AS 110 —“Consolidated Financial Statement”.

4. Technical Development WIP - The group has been developing new capabilities for providing services, for which it
has been incurring some expenses for the development. The group has policy to recognize such expenses as
Technical Development WIP in the current assets head and the same will be charged to Profit and Loss @ 40%
each year against the revenue of such services, as and when such capabilities starts generating revenue.

5. The Group operates in one segment i.e. Information Technology services. Hence no separate segment disclosures
as per "Ind AS-108 : Operating Segments" have been presented as such information is available in the statement.

6. Corresponding figures of the previous periods/year have been regrouped or rearranged wherever considered
necessary.

7. The above results are available on companies website - https://www.infobeans.com/investors and the stock
exchange viz. https://www.nseindia.com

8. Other Income Includes the Grant of Rs. 609.53 received under "PPP Grant and CARES Act" for step down
subsidiary Philosophie Group INC.

For and on Behalf of Board of Directors of
InfoBeans Technologies Limited

Avinash Sethi
Place: Indore Director & Chief Financial Officer
Date: January 25, 2021 DIN : 01548292
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31.46%

Total Income

Extract of Unaudited Consolidated Financial Results for the
Quarter and Nine Months Ended December 31, 2020

Markets Ltd.

(Group concerns member of BSE, NSE, NCDEX, MCX, DP-NSDL, CDSL)

Regd. Office: 6, Lad Colony, Y.N. Road, Indore-1 Phone: 0731-4217100, Fax: 0731-4217199
Email: compliance@arihantcapital.com, Website: www.arihantcapital.com

Our Strength

Arihant Mobile -
Trade Anytime,
Anywhere

Investment Centers

107.93%
PAT

B
200

Cities

1072.73%
EPS

(in lacs)
Quarter Ended Nine Month Ended
Nso.. Particulars 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited

1. Total Income from Operations 2,868.37 2,862.23 2,181.06 7,727.04 7,034.87
2. | Net Profit / (Loss) for the period

(before Tax, Exceptional and / or Extraordinary items) 1,218.79 1,001.70 615.84 2,906.53 2,085.62
3. | Net Profit / (Loss) for the period before tax

(after Exceptional and / or Extraordinary items) 1,218.79 1,001.70 615.84 2,906.53 2,085.62
4. | Net Profit / (Loss) for the period after tax

(after Exceptional and / or Extraordinary items) 894.58 809.23 430.23 2,192.70 1,530.15
5. | Total Comprehensive Income for the period [Comprising Profit / (Loss)

for the period (after tax) and Other Comprehensive Income (after tax)] 893.17 806.03 431.06 2,188.36 1,533.19
6. Paid-up Equity Share Capital 1,041.13 1,041.13 1,041.13 1,041.13 1,041.13

(Face value per share) 5/- 5/- 5/- 5/- 5/-
7. | Reserves (Excluding Revaluation Reserve) as shown in the

Balance Sheet of previous year - -
8. | Earnings Per Share (of ¥5/- each)

(for continuing and discontinued operations) -

1. Basic: 4.30 3.89 2.07 10.53 7.35

2. Diluted: 4.30 3.89 2.07 10.53 7.35

Notes:

1. Theaboveis an extract of the detailed format of Quarterly / Nine Months Ended Financial Results filed with the Stock Exchanges under Regulations 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Nine Months Ended Financial Results are available on

the Stock Ex. website viz. www.bseindia.com and on the company's website viz. www.arihantcapital.com.

2. The above Unaudited Financial Results of the Company for the Third Quarter Ended on December 31,2020 have been reviewed by the Audit Committee and
approved by the Board of Directors in the Meeting held on 25th January 2021. The Statutory Auditors have conducted a "Limited Review" of these results in
terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015.

3. The Company, on 7th October, 2020 has acquired 28.47% stake in Electrum Capital Private Limited (Formerly known as Electrum Investment Managers
Private Limited), making it an associate enterprise of Arihant Capital Markets Limited. The said transaction was settled in accordance with share subscription
and shareholders Agreement to acquire 28.47% stake in Electrum Capital Private Limited. The Aggregate Equity Investment amounts to ¥1,37,50,000.
Consequent to the above, in the Consolidated Financial Statements, effective from the Quarter Ended 31st December, 2020 has been consolidated using the
equity method of accounting. As a result of this, the Profits after Tax (Calculatedly for the stake of 28.47%) of the company is shown in the Consolidated
Statement of Profit or Loss for the Quarter Ended as on 31st December, 2020 and the same is included in the Nine Months Ended as on 31st December, 2020.

4. Figures pertaining to previous year / periods have been re-grouped and re-arranged wherever necessary.

5. Keystandalone Financial information is given below: (inlacs)
s Quarter Ended Nine Month Ended
N(; Particulars 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019
) Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
1. |Total Income from Operations 2,795.56 2,755.01 1,902.86 7,538.18 6,022.11
2. | Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 1,300.41 1,009.00 571.42 3,094.71 1,858.61
3. | Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) | 1,300.41 1,009.00 571.42 3,094.71 1,858.61
By or on behalf of the Board Y
Place: Indore sd/- %
Date : January 25, 2021 Ashok Kumar Jain (Chairman & Managing Director) 3
DIN : 00184729 >




