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Dear Sirs,
Sub — Outcome of the Board Meeting.

Pursuant to Regulation 30 and 33 of SEBI (Listing obligations and disclosure requirements)
Regulations 2015, please find enclosed herewith Standalone and Consolidated Unaudited Financial
Results for the second quarter / half year ended 30" September 2021, along with Limited Review
Repott. Copy of the Unaudited Financial results ate also posted on the company’s website i.c.,
http://www.vimta.com/financials. Abridged financials are being published in the newspapers (copy
enclosed).
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This is for your information and records.
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Yours faithfully,

Encl: as above.
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Limited Review Report on Standalone Unaudited Quarterly and year to date
Financial Results under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of VIMTA LABS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results (‘the Statement’) of M/s VIMTA LABS LIMITED (‘the Company’), for the quarter
ended 30 September 2021 and the year to date results for the period 01 April 2021 to
30 September 2021, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) including relevant circulars issued by the SEBI from
time to time.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial reporting (‘Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, Review of Interim Financial Information performed
by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly we do not express an audit opinion.




4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) including the manner in which it is to be disclosed, or that it contains any
material misstatement.

for GATTAMANENI & CO.
Chartered Accountants

(Firm Regn.Ng,009308S)
Place: Hyderabad
Date: 23-10-2021

G. SRI ASARAO

Partner

ICAI Ms. No.210535

UDIN: 21210535AAAAFU1045
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Hyderabad-500 051,Telangana, India
T:+9140 2726 4141

F : +91 40 2726 3657

Vimta’

Driven by Quality. Inspired by Science.

Statement of Unaudited Standalone Financial Results for the Quarter and Half year Ended September 30, 2021
(Amount in INR millions, except Earnings Per Share)

Quarter Ended Half Year Ended Year Ended
S. No. [Particulars 30Sep 21 304un 21 305ep 20 30 Sep 21 305ep 20 31 Mar 21
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income from operations
(a) Revenue from operations (Refer note no. 6) 746.96 610.05 588.03 1,357.01 913.71 2,090.51
{b) Other income 1.30 1.81 0.37 3.11 2.68 8.10
Total Income| 748.26 611.86 588.40 1,360.12 916.39 2,098.61
2 |Expenses
(a) Cost of materials consumed and testing 157.00 171.45 168.13 328.45 256.10 578.58
expenditure
(b) Cost of lab setup (Refer note no. 6) 104.05 - - 104.05 - -
(c) Purchase of stock-in-trade - - - - -
(d) Changes in inventories of work-in-progress 1.18 1.10 10.49 2.28 20.70 29.84
(e) Employee benefits expense 173.48 180.46 152.63 353.94 280.77 602.54
(f) Finance costs 2.42 432 317 6.74 9.08 21.67
(g) Depreciation expense 54.80 54.93 57.80 109.73 11419 225.37
(h) Other expenses 114.97 90.17 98.83 205.14 161.61 352.64
Total Expenses 607.90 502.43 491.05 1,110.33 842.45 1,814.64
3 |Profit/(Loss) before exceptional items and tax [1-2] 140.36 109.43 97.35 245.79 73.94 283.97
4  |Exceptional items (Refer note no. 7) 12.24 - - 12.24 - -
5 |Profit/(Loss) before tax [3-4] 128.12 109.43 97.35 237.55 73.94 283.97
6 |Tax expense
(a) Current tax 39.92 33.84 27.60 73.77 27.60 76.26
(b) Deferred tax (benefit)/expense (6.93) (5.46) (4.01) (12.39) (8.67) (4.89)
Total Tax Expense 32.99 28.38 23.59 61.38 18.93 71.37
7 Profit/(Loss) for the period (5-6) 95.13 81.05 73.76 176.17 55.01 212.60
8 |Other Comprehensive Income/(expense), net of tax
expenses
Items that will not be reclassified subsequently to
profit or loss :
(a) Re-measurements of net defined benefit liability 0.54 0.55 (0.65) 1.09 (1.30) 1.34
(b) Income tax relating to the items (0.14) (0.14) 0.17 (0.27) 0.33 (0.34)
Total other comprehensive income/(loss), net of tax 0.40 0.41 (0.48) 0.82 (0.97) 1.00
9 |Total Comprehensive Income for the period 95.53 81.46 73.28 176.99 54.04 213.60
(comprising Profit/(Loss) and other Comprehensive
income for the period [7+8]
10 |Paid-up Equity Share Capital (Face value of Rs.2/- per| 44.22 44.22 44.22 44,22 44.22 44.22
equity share)
11 |Other Equity 1,898.97
12 |Earnings per equity share (EPS) (Face value of Rs.2
per share)
(a) Basic (INR) 4.30 3.67 3.34 7.97 2.49 9.62]
(b) Diluted {INR) 4.21 367 334 7.79 2.49 9.62
(EPS for the quarter ended are not annualised)
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Notes to the results :

1 The above unaudited standalone financial results for the quarter and half year ended September 30, 2021 have been
reviewed and recommended by the Audit Committee held on October 22, 2021 and approved by the Board in its meeting
held on October 23, 2021.

2 The results for the quarter and half year ended September 30, 2021 were subjected to 'limited review' by the statutory
auditors of the company, have expressed an unmodified audit opinion in the limited report dated October 23, 2021.

3 These unaudited standalone financials results of the Company are prepared in accordance with the Indian Accounting
Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued
thereunder ('IND AS') and other accounting principles generally accepted in India and the guidelines issued by the
Securities and Exchange Board of India ("SEBI") in this regard.

4 The management has identified the reportable segments in accordance with the requirements of Ind AS-108 'Operating
Segments', and decided that the Company has only one reportable segment, viz. 'Contract Research and Testing Services'.

5 The Company has considered internal and external information upto the date of approval of these standalone financial
results in assessing the recoverability of financial and non financial assets, based on which it expects to recover the
carrying amount of these assets. The eventual outcome of impact of global health pandemic may be different from those
estimated as on the date of approval of these standalone financial results.

6 During the half year ended September 30, 2021 the company has entered into a Public Private Partnership (PPP)
agreement with Food Safety and Standards Authority of India (FSSAI) to setup, operate and transfer (SOT) a National food
Testing Laboratory (NFL). In accordance with the provisions of Ind AS 115, this arrangement has been considered as a
service concessionaire arrangement (SCA) and accordingly, revenue and costs are allocatable between those relating to
lab setup services and those relating to operation and maintenance services. Further, the Company has acquired the right
to charge the customer for the services to be rendered which has been assessed as an intangible asset. Consequently, the
amount of revenues from operations, the lab setup expenses and the balance of intangible assets as at September 30,
2021 includes an amount of 104.05 million representing the revenues relating to lab setup services provided under SCA,
the costs of fulfilling the contract and the right to charge the customer for the services to be rendered, respectively.

7 Pursuant to the notification issued by the central government under Foreign Trade Policy 2015-20 vide Notification no 29
dated September 23, 2021 the admissible rate on net foreign earnings has been revised to 5% from 7%. Accordingly, an
impact of Rs.12.24 million is recognised as an exceptional item.

8 Pursuant to the shareholders' approval and all necessary regulatory requirements, the Company has constituted the
Vimta Labs Employee Stock Option Plan 2021 (VLESOP-2021)' to grant, offer and Issue options to the employees of the
Company. Pursuant to VLESOP-2021, the Nomination and Remuneration Committee has granted 507,769 options to the
eligible employees, during the quarter ended September 30, 2021. In respect of stock options granted pursuant to the
Company'’s stock options plan, the fair value of the options is accounted as employee compensation expense over the
vesting period.

9 The previous period figures have been regrouped/rearranged wherever necessary to make it comparable with the current
period.




10 Standalone Balance Sheet
{(Amount in INR millions, unless otherwise stated)

i As at As at
Particulars
30 September 2021 31 March 2021
Unaudited Audited
ASSETS
Non-current assets
{a) Property, Plant and Equipment 1,228.36 1,277.43
(b) Capital works-in-progress 251.71 172.87
(c) Intangible assets (Refer note no. 6) 104.05 -
(d) Financial assets
(i) Investments 61.50 61.50
(i) Other financial assets 21.78 21.63
(e) Deferred Tax asset (Net) 21.78 9.66
(f) Other non-current assets 81.65 83.30
Total Non-Current assets 1,770.83 1,626.39
Current assets
{a) Inventories 182.52 146.35
(b) Financial assets
(i) Trade receivables 680.59 731.96
(i) Cash and cash equivalents 40.05 60.10
(iii) Bank balances other than (ii) above 6.18 6.03
(iv) Loans 6.06 547
(v) Other financial assets 11.88 13.84
(c) Other current assets 145.86 140.90
Total Current assets 1,073.14 1,104.35
TOTAL ASSETS 2,843.97 2,730.74
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 44.22 44,22
(b) Other equity 2,033.74 1,898.97
Total equity 2,077.96 1,943.19
Liabilities
Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 154.89 142.36
(b) Provisions 85.81 79.23
(c) Other non-current liabilities 36.64 38.35
Total Non Current Liabilities 277.34 259.94
Current Liabilities
(a) Financial liabilities
(i) Borrowings 100.98 153.90
(i) Trade payables
- Qutstanding dues of micro enterprises and small enterprises 19.85 24.16
- Outstanding dues of creditors other than micro enterprises and small
enterprises 115.90 121.83
(iii) Other financial liabilities 150.11 127.84
(b) Other current liabilities 78.67 63.94
(c) Provisions 23.16 35.94
Total Current Liabilities 488.67 527.61
TOTAL EQUITY AND LIABILITIES 2,843.97 2,730.74




Vimta Labs Limited
11. Standalone Statement of Cash flows

(Amount in INR millions, unless otherwise stated)

Half Year Ended Year Ended

T — 30 Sep 21 30 Sep 20 31 Mar 2021

{Unaudited) (Unaudited) (Audited)
Cash flow from operating activities
Profit before tax 237.55 73.94 283.97
Adjustments to reconcile profit before tax to net cash flows:
- Depreciation expense 109.73 114.19 229.37
- Interest Cost paid 4.30 6.73 17.28
- Impairment loss on receivables 17.00 5.00 21.57
- Bad Debts written off 17.52 17.78 31.69
- Loss/ (Profit) on sale of PPE - 0.17 0.17
- Liabilities no longer required written back (0.53) (0.33) (0.33)
- Interest Income received (0.87) (0.60) (4.19)
- Income from Government Grants (1.71) (1.68) (3.36)
- Unrealised foreign exchange gains and losses (net) 0.16 (1.95) (1.30)
Adjustments for changes in working capital:
- (Increase)/decrease in inventories (36.17) 25.20 24.95
- (Increase)/decrease in trade receivables 16.75 (89.64) (206.54)
- (Increase)/decrease in loans 1.93 (1.10) (2.63)
- (Increase)/decrease in other assets (3.39) 9.55 (14.06)
- Increase/(decrease) in employee benefit obligations (5.11) 4.88 7.60
- Increase/(decrease) in trade payables (10.28) (1.60) 43.42
- Increase/(decrease) in other financial liabilities 7.07 28.19 (26.02)
- Increase/(decrease) in other liabilities 14.73 5.10 40.19
Cash generated from/(used in) operations 368.68 193.83 441.78
Income tax paid (72.39) (25.74) (72.09)
Net cash flows generated from/(used in) operating activities (A) 296.29 168.09 369.69
Cash flow from Investing activities
Payment for property, plant and equipment and capital work-in-progress (181.74) (69.97) (326.57)
Proceeds from sale/disposal of property, plant and equipment - 1.99 1.99
Payments for Purchase of Intangible Assets (52.36) - -
Redemption/(Investment) in fixed deposits (Net) (0.15) 6.93 5.66
Interest Income received 1.28 0.88 4.00
Loan given to subsidiary (1.00) - (3.80)
Net cash flow generated from/(used in) investing activities (B) (233.97) (60.17) (318.72)
Cash flow from Financing activities
Repayment of Long term Borrowings (30.94) (40.49) (96.46)
Proceeds from Long term Borrowings 49,57 - 162.98
Proceeds from/ (repayment of) short-term borrowings (52.92) (64.62) (94.97)
Interest Cost paid (3.86) (8.84) (17.25)
Payment of Dividend (including Dividend Distribution Tax) (44.22) - -
Net cash flow generated from/(used in) financing activities (C) (82.37) (113.95) (45.70)
Net increase in cash and cash equivalents (A+B+C) (20.05) (6.03) 5.27
Cash and cash equivalents at the beginning of the year 60.10 54.83 54.83
Cash and cash equivalents at the end of the year 40.05 48,80 60.10
Cash and cash equivalents comprise
Balances with banks in current accounts 39.37 40.40 59.74
Cash on hand 0.68 8.40 0.36
Total Cash and cash equivalents at the end of year 40.05 48.80 60.10

For and on behalf of the Board of Directors of

Place : Hyderabad, INDIA
Date : October 23, 2021
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F : +91 40 2726 3657 Driven by Quality. Inspired by Science.
Statement of Unaudited Standalone Financial Results for the Quarter and Half year Ended September 30, 2021
(Amount in INR millions, except Earnings Per Share)
S. No. |Particulars Quarter Ended Half Year Ended Year ended
30 Sep 21 30Jun 21 30 Sep 20 30 Sep 21 30 Sep 20 31 Mar 21
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
1 [Total Income from Operations 746.96 610.05 588.03 1,357.01 31371 2,090.51
i i bef
2 |Net Prloflt / (Loss) for the‘ period (before Tax, 140.36 109.43 97.35 249.79 73.94 283.97
Exceptional and/or Extraordinary Items)
3 |Net Profit / (Loss) for the period before Tax (after
Exceptional and/or Extraordinary Items) 128.12 109.43 97.35 237.55 73.94 283.97
4 |Net Profit / (Loss) for the period after Tax (after
Exceptional and/or Extraordinary Items) 95.13 81.05 73.76 176.17 55.01 212.60
5 |Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after 95.53 81.46 73.28 176.99 54.04 213.60
tax) and other Comprehensive Income (after
tax)]
6 |Equity Share Capital 44,22 44.22 44.22 44.22 44.22 44,22
7 |Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the 1,898.97
previous year
8 |Earnings Per Share (of Rs.2/- each) (for ”
continuing and discontinued Operations)
1. Basic (INR) 4.30 3.67 3.34 7.97 2.49 9.62
2. Diluted (INR) 4.21 3.67 3.34 7.79 2.49 9.62
Note :
1 The above is an extract of the detailed format of Quarterly and Half yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the
Company's Website (www.vimta.com) and on the websites of BSE Limited (www.bseindia.com) and the National Stock Exchange of India Limited
(www.nseindia.com).
2 The above unaudited standalone financial results of the company for the quarter and Half year ended September 30, 2021 have been reviewed and
recommended by the Audit Committee held on October 22, 2021 and approved by the Board in its meeting held on October 23, 2021.
3 Figures of the previous periods have been regrouped/recast/reclassified wherever considered necessary.
For and on behalf of the Board of Directors of

Place : Hyderabad, INDIA
Date : October 23, 2021

Life Sciences Campus, # 5, MN Science & Technology Park, Genome Valley, Shamirpet, Hyderabad - 500 101, Telangana, India
T:+9140 6740 4040 E : mdoffice@vimta.com URL : www.vimta.com

CIN : L24110TG1990PLC011977
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Limited Review Report on Consolidated Unaudited Quarterly and year to date
Financial Results under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of VIMTA LABS LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results (‘the Statement’) of M/s VIMTA LABS LIMITED (‘the Holding Company') and
M/s.EMTAC Laboratories Private Limited, wholly owned subsidiary (the Holding
Company and its subsidiary together referred to as 'the Group’), for the quarter
ended 30 September 2021 and the year to date results for the period 01 April 2021 to
30 September 2021, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by
the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial reporting (‘Ind AS 34’), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, Review of Financial Information performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly we do not express an audit opinion.




We also performed procedures in accordance with Circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including
the manner in which it is to be disclosed, or that it contains any material misstatement.

for GATTAMANENI & CO.
Chartered Accountants
(Firm Regn.No.009303S)

Place: Hyderabad X
Date: 23-10-2021 o
G. SRINIVASARAO
Partner
ICAI Ms. No0.210535

UDIN: 21210535 i
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Statement of Unaudited Consolidated Financial Results for the Quarter and Half year Ended September 30, 2021
(Amount in INR millions, except Earnings Per Share)

Quarter Ended Half Year Ended Year ended
S. No.|Particulars 30 Sep 21 30 Jun 21 30 Sep 20 30 Sep 21 30 Sep 20 31 Mar 21
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income from operations
(a) Revenue from operations (Refer note no. 6) 754.97 613.54 593.82 1,368.51 921.62 2,106.79
(b) Other income 1.21 1.75 0.35 2.96 2.70 8.29
Total Income| 756.18 615.29 594.17 1,371.47 924.32 2,115.08
2 |Expenses
(a) Cost of materials consumed and testing 158.56 171.98 169.12 330.54 257.52 581.30
expenditure
(b) Cost of lab setup (Refer note no. 6) 104.05 - - 104.05 -
(c) Purchase of stock-in-trade - - - - - -
(d) Changes in inventories of work-in-progress 1.18 1.10 10.49 2.28 20.70 29.84
(e) Employee benefits expense 174.81 181.72 153.99 356.53 283.11 607.78
(f) Finance costs 2,43 4.32 3.17 6.75 9.08 21.68
(g) Depreciation expense 55.22 55.38 58,14 110.60 114.87 230.78
(h) Other expenses 116.89 91.77 100.30 208.66 164.16 358.30
Total Expenses, 613.14 506.27 495.21 1,119.41 849.44 1,829.68
3 |Profit/(Loss) before exceptional items and tax [1- 143.04 109.02 98.96 252.06 74.88 285.40
2]
4 |Exceptional items (Refer note no. 7) 12.24 - - 12.24 - -
5 |Profit/(Loss) before tax [3-4] 130.80 109.02 98.96 239.82 74.88 285.40
6 |Tax expense
(a) Current tax 40.34 33.84 27.60 74.18 27.60 76.26
(b) Deferred tax (benefit)/expense (6.98) (5.52) (4.01) (12.50) (8.66) (4.91)
Total Tax Expense| 33.36 28.32 23.59 61.68 18.94 71.35
7 | Profit/(Loss) for the period (5-6) 97.44 80.70 75.37 178.14 55.94 214.05
8 |Other Comprehensive Income/(expense), net of
tax expenses
Items that will not be reclassified subsequently to
profit or loss :
(a) Re-measurements of net defined benefit| 0.54 0.55 (0.65) 1.09 (1.30) 1.34
liability
(b) Income tax relating to the items (0.14) (0.14) 0.17 0.27) 0.33 (0.34)
Total other comprehensive income/(loss), net of] 0.40 0.41 (0.48) 0.82 (0.97) 1.00
tax
9 |[Total Comprehensive Income for the period 97.84 81.11 74.89 178.96 54.97 215.05
(comprising Profit/(Loss) and other Comprehensive
income for the period [7+8]
10 |Paid-up Equity Share Capital (Face value of Rs.2/- 44.22 44,22 44.22 44.22 44.22 44,22
per equity share)
11 |Other Equity 1,899.60
12 |Earnings per equity share (EPS) (Face value of Rs.2
per share)
(a) Basic (INR) 4.41 3.65 3.41 8.06 2.53 9.68
(b) Diluted (INR) 4.31 3.65 3.4 7.88 2.53 9.68
(EPS for the quarter ended are not annualised)

Life Sciences Campus, # 5, MN Science & Technology Park, Genome Valley, Shamirpet, Hyderabad - 500 101, Telangana, India
T:+9140 6740 4040 E : mdoffice@vimta.com URL : www.vimta.com

CIN : L24110TG1990PLC011977




Notes to the results :

1 The above unaudited consolidated financial results for the quarter and Half year ended September 30, 2021 have been
reviewed and recommended by the Audit Committee held on October 22, 2021 and approved by the Board in its
meeting held on October 23, 2021.

2 The results for the quarter and half year ended September 30, 2021 were subjected to 'limited review' by the statutory
auditors of the company, have expressed an unmodified audit opinion in the limited report dated October 23, 2021.

3 These unaudited consolidated financials results of the Company are prepared in accordance with the Indian Accounting
Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued
thereunder ('IND AS') and other accounting principles generally accepted in India and the guidelines issued by the
Securities and Exchange Board of India ("SEBI") in this regard.

4 The management has assessed the identification of reportable segments in accordance with the requirements of Ind AS-
108 'Operating Segment' and states that the Group has only one reportable segment namely 'Contract Research and
Testing Services'.

5 The Group has considered internal and external information up to the date of approval of these consolidated financial
results in assessing the recoverability of financial and non financial assets, based on which it expects to recover the
carrying amount of these assets. The eventual outcome of impact of global health pandemic may be different from those
estimated as on the date of approval of these consolidated financial results.

6 During the half year ended September 30, 2021, the holding company has entered into a Public Private Partnership (PPP)
agreement with Food Safety and Standards Authority of India (FSSAI) to setup, operate and transfer (SOT) a National
food Testing Laboratory (NFL). In accordance with the provisions of Ind AS 115, this arrangement has been considered as
a service concessionaire arrangement (SCA) and accordingly, revenue and costs are allocatable between those relating to
lab setup services and those relating to operation and maintenance services. Further, the Company has acquired the
right to charge the customer for the services to be rendered which has been assessed as an intangible asset.
Consequently, the amount of revenues from operations, the lab setup expenses and the balance of intangible assets as
at September 30, 2021 includes an amount of X104.05 million representing the revenues relating to lab setup services
provided under SCA, the costs of fulfilling the contract and the right to charge the customer for the services to be
rendered, respectively.

~

Pursuant to the notification issued by the central government under Foreign Trade Policy 2015-20 vide Notification no 29
dated September 23, 2021 the admissible rate on net foreign earnings has been revised to 5% from 7%. Accordingly, an
impact of Rs.12.24 million is recognised as an exceptional item.

8 Pursuant to the shareholders' approval and all necessary regulatory requirements, the Company has constituted the '
Vimta Labs Employee Stock Option Plan 2021 (VLESOP-2021)' to grant, offer and Issue options to the employees of the
Company. Pursuant to VLESOP-2021, the Nomination and Remuneration Committee has granted 507,769 options to the
eligible employees, during the quarter ended September 30, 2021. In respect of stock options granted pursuant to the
Company’s stock options plan, the fair value of the options is accounted as employee compensation expense over the
vesting period.

9 The previous periods figures have been regrouped/rearranged wherever necessary to make it comparable with the
current period.




10 Consolidated Balance Sheet
(Amount in INR millions, unless otherwise stated)

Non-current assets
(a) Property, Plant and Equipment
(b) Capital works-in-progress
(c ) Goodwill
(d ) Intangible Assets (Refer note no. 6)
(e) Financial assets
(i) Other Financial Assets
(f) Deferred Tax Asset (Net)
(g) Other non-current assets
Total Non-Current assets
Current assets
(a) Inventories
(b) Financial assets
(i) Trade receivables
(i) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans
(v) Other financial assets
(c) Other current assets
Total Current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity
Total equity
Liabilities
Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings
(b) Provisions
(c) Deferred tax liahilities (Net)
(d) Other non-current liabilities
Total Non Current Liabilities
Current Liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables

enterprises
(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
Total Current Liabilities
TOTAL EQUITY AND LIABILITIES

As at As at
Particulars 30 September 2021 31 March 2021
Unaudited Audited
ASSETS

- Outstanding dues of micro enterprises and small enterprises
- Outstanding dues of creditors other than micro enterprises and small

1,243.93 1,291.66
251.71 174.62
55.80 55.80
104.05 -
22.49 22.35
21.78 9.66
82.77 84.12
1,782.53 1,638.21
182.52 146.35
684.65 73456
21.27 61.93
6.18 6.03
1.26 137
11.85 13.81
146.42 141.31
1,074.15 1,105.36
2,856.68 2,743.57
44,22 2422
2,036.34 1,899.60
2,080.56 1,943.82
154.89 142 .36
85.81 79.23
0.59 0.70
36.64 3835
277.93 260.64
107.76 89.95
19.85 24.16
117.15 124.14
150.92 200.70
79.35 64.21
23.16 35.94
498.19 539.11
2,856.68 2,743.57




Vimta Labs Limited
11. Consolidated Statement of Cash flows
(Amount in INR millions, unless otherwise stated)

Half Year Ended Year Ended

Parti 30 Sep 21 30Sep 20 31 Mar 21
articulars
(Unaudited) (Unaudited) (Audited)

Cash flow from operating activities
Profit before tax 239.82 74.88 285.40
Adjustments to reconcile profit before tax to net cash flows:
- Depreciation expense 110.60 114.87 230.78
- Interest Cost paid 4.30 6.73 17.28
- Impairment loss on receivables 17.51 5.00 21.57
- Bad Debts written off 17.52 17.78 31.69
- Loss/ (profit) on sale of PPE - 0.17 0.17
- Liabilities no longer required written back (0.53) (0.33) (0.33)
- Interest Income received (0.87) (0.58) (4.19)
- Income from Government Grants (1.71) (1.68) (3.36)
- Unrealised foreign exchange gains and losses (net) 0.16 (1.95) (1.31)
Adjustments for changes in working capital:
- (Increase)/decrease in inventories (36.17) 25.19 24.95
- (Increase)/decrease in trade receivables 14.78 (89.53) (207.47)
- (Increase)/decrease in other financial assets 1.95 1.40 (2.63)
- (Increase)/decrease in other assets (3.86) 10.17 (12.94)
- Increase/ (decrease) in employee benefit obligations (5.11) 4.88 7.60
- Increase/ (decrease) in trade payables (11.34) (3.39) 42.71
- Increase/ (decrease) in other financial liabilities 6.85 28.19 (25.91)
- Increase/ (decrease) in other liabilities 15.14 6.12 35.90
Cash generated from/(used in) operations 369.04 197.92 443.91
Income tax paid (72.80) (25.74) (72.09)
Net cash flows generated from/(used in) operating activities (A) 296.24 172.18 371.82
Cash flow from Investing activities
Payment for property, plant and equipment and capital work-in-progress (182.22) (72.46) (330.89)
Proceeds from sale/disposal of property, plant and equipment - 1.99 1.99
Payments for Purchase of Intangible Assets (52.36) - -
Redemption/(Investment) in fixed deposits (Net) (0.15) 6.93 5.66
Interest Income received 1.28 0.88 4.00
Net cash flow generated from/(used in) investing activities (B) (233.45) (62.66) (319.24)
Cash flow from Financing activities
Repayment of Long term Borrowings (30.93) (40.48) (96.46)
Proceeds from Long term Borrowings 49.58 - 162.98
Proceeds from/ (repayment of) short-term borrowings (54.02) (64.62) (94.97)
Interest Cost paid (3.86) (8.84) (17.25)
Payment of Dividend (including Dividend Distribution Tax) (44.22) - -
Net cash flow generated from/(used in) financing activities (C) (83.45) (113.95) (45.70)
Net increase in cash and cash equivalents (A+B+C) (20.66) (4.43) 6.88
Cash and cash equivalents at the beginning of the year 61.93 55,05 55.05
Cash and cash equivalents at the end of the year 41.27 50.62 61.93
Cash and cash equivalents comprise
Balances with banks in current accounts 40.56 42.19 61.53
Cash on hand 0.71 8.43 0.40
Total Cash and cash equivalents at the end of year 41.27 50.62 61.93

For and on behalf of the Board of Directors of

Place : Hyderabad, INDYA
Date : October 23, 2021




Vimta Labs Limited
Registered Office
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Vimta’

Driven by Quality. Inspired by Science.

Statement of Unaudited Consolidated Financial Results for the Quarter and Half year Ended September 30, 2021

(Amount in INR millions, except Earnings Per Share)

S. No.|Particulars Quarter Ended Half Year Ended Year ended
30 5ep 21 30 Jun 21 30 Sep 20 30 Sep 21 30 Sep 20 31 Mar 21
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 |Total Income from Operations 754.97 613.54 593.82 1,368.51 921.62 2,106.79
2 |Net Profit / (Loss) for the period (before Tax,

Exceptional and/or Extraordinary Items) 143.04 109.02 98.96 252.06 74.88 285.40
3 [Net Profit / (Loss) for the period before Tax

(after Exceptional and/or Extraordinary Items) 130.80 109.02 98.96 239.82 74.88 285.40
4 |Net Profit / (Loss) for the period after Tax

(after Exceptional and/or Extraordinary Items) 97.44 80.70 75.37 178.14 55.94 214.05
5 |[Total Comprehensive Income for the period

[Comprising Profit / (Loss) far the period 97.84 81.11 74.89 178.96 54.97 215.05

(after tax) and other Comprehensive Income

(after tax)]
6 |Equity Share Capital 44.22 44,22 44.22 44.22 44,22 44.22
7 |Reserves (excluding Revaluation Reserve) as

shown in the Audited Balance Sheet of the 1,899.60

previous year
8 |Earnings Per Share (of Rs.2/- each) (for|

continuing and discontinued Operations)

1. Basic (INR) 4.41 3.65 341 8.06 2.53 9.68

2. Diluted (INR) 4.31 3.65 34 7.88 2.53 9.68

Note :
1 The above is an extract of the detailed format of Quarterly and Half yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company's Website (www.vimta.com) and on the websites
of BSE Limited (www.bseindia.com) and the National Stock Exchange of India Limited (www.nseindia.com).

2 The above unaudited consolidated financial results of the group for the quarter and Half year ended September 30, 2021 have been reviewed and recommended by the Audit
Committee held on Octaber 22, 2021 and approved by the Board in its meeting held on October 23, 2021.

3 Figures of the previous periods have been regrouped/recast/reclassified wherever considered necessary.

For and on behalf of the Board of Directors of
Vimta Labs Limited

Place : Hyderabad
Date : Octaber 23,

Life Sciences Campus, # 5, MN Science & Technology Park, Genome Valley, Shamirpet, Hyderabad - 500 101, Telangana, India
T:+9140 6740 4040 E : mdoffice@vimta.com URL : www.vimta.com
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