) Innovators

Pyt Ltd.)

Facade Systems Limited

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Subject: Outcome of Board Meeting (Scrip code- 541353

Dear Sir,

In compliance with Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to
inform Exchange that the Board of Directors of the Company at their meeting held
on Friday, 31° July, 2020, has, inter alia, considered and approved the followings
items of agenda:

1. Standalone & Consolidated Audited Financial Result for the second half year
ended and year ended 31" March, 2020 and Auditors’ Report on Audited
Financial Result -Standalone and Consolidated for the second half year ended
and year ended 31°* March, 2020.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
we do hereby confirm that the Statutory auditors of the Company, M/s. SGC O &
Co LLP have expressed unmodified opinion(s) in its audit report pertaining to the
audited financial results for the second half year ended and year ended 31*
March, 2020.

The Meeting of the Board of Directors of the Company was commenced at
12.00 p.m. and concluded at 02.00 p.m.

Kindly take the same on record and oblige.

FOR INNOVATORS FACADE SYSTEMS LIMITED

%,
_f— W /1

Mr. Farhan Shaikh

Company Secretary & Compliance Officer
Membership: A37598

Date: 31°*' July, 2020

Place: Thane

Encl: As Above

H.O.: 204, B-85, Sector No.-1, Shanti Nagar, Mira Road (E), Dist. Thane - 401107, MAHARASHTRA
Tel.: 022-28112521, 28132151, 80870 95201 / 80970 95202, Fax :022-28131919
Emall : hq@innovators.in, CIN : U45200MH1999PLC120229, Website; www.Innovators.in.
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Facade Systems Limited

PvL Ltd.)

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Subject: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI
Circular No. CR/CFD/CMD/56/2016 dated May 27, 2016.

Declaration

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 and
SEBI Circular No. CR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby
declares that M/s. S G C O & CO LLP Chartered Accountants, (Firm Registration
Number: 112081W/W100184), the Statutory Auditors of the Company have issued
Audit Report with unmodified opinion on Audited Standalone and Consolidated
Financial Result of the Company for the financial year ended 31°* March, 2020.

Kindly take the same on record.
Thanking you
Yours faithfully

FOR INNOVATORS FACADE SYSTEMS LIMITED

|
i ,if W 1_

Mr. Farhan Shaikh
Company Secretary & Compliance Officer
Membership: A37598

Date: 31st July, 2020

Place: Thane

Encl: As Above

H.O.: 204, B-85, Sector No.-1, Shanti Nagar, Mira Road (E), Dist. Thane - 401107, MAHARASHTRA
Tel.: 022-28112521, 28132151, 80870 95201 / 80970 95202, Fax :022-28131919
Emall : hq@innovators.in, CIN : U45200MH1999PLC120229. Website: www.Innovators.in.



SGCO&Co.LLP

Chartered Accountants

Independent Auditor's Report on Half Yearly Financial Results and Year to Date Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 '

To the Board of Directors of Innovators Fagade Systems Limited
Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Innovators Fagade Systems
Limited (hereinafter referred fo as ‘the Company’) for the six months period ended and year ended 31 March
2020 ('the Statement’), attached herewith, being submitted by the Company pursuant tn the requirement of
Regulation 39 of llie SEBI {Listing Ubligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

In our opinion and fo the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in thisregard;
and

(it} give: o bug and fair view in conformity wilh the applicable accounting slandards prescribed under Section
133 of the Companies Act, 2013 ("the Acl"), as amended, and other accounting principles generally acoepted
in Indig, of nel pofil and other tinancial information of the Company for the six monthe period ended and year
ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsihilities in arrardance with these
requircments and llie ICAI's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

4A, Kaledonia, Tel. +9122 6625 6363
2" Floor, Sahar Road, Fax. +8122 6625 6364
Near Andheri Station, E-mait: info@sgco.co.in
Andheri (East), WWW.SGC0.C0.in

Mumbai - 400 069.
Mumbai + Delhi



Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the annual standalone financial statements. The Company's
Board of Direclors are responsible for the preparation and presentation of this Statement that give a true and fair
view of the net profit and other financia! information in accordance with the accounting standards prescribed
under Section 133 of the Act, as amended issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies, making judgments and estimates that are reasonable
and prudent; and the design, impfementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and enmpletenose of the accuunding records, relevant to the
preparation and presentation of the Stalement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of
the Company fo continuc 83 a goiny concern, disclosing, as applicable, mattere rofated to goiig cuncemn and
usiiny Uiz yulng concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic aiternative but to do so.

The Board of Directors of the Company arc responsible fur uverseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to oblain reasonable assurance about whether the Statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregatn, they could casunably be expected to intiuence the
economic decisions of users taken on the basis of these Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:




Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate fo provide a basis for our opinion. The risk of not defecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentionat omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to standalone financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonabieness of accounting
estimates and related disclosures in the Standalone financial results made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit cvidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the abiiity of the Company lo continue as a going concermn.

if we conclude that a material uncertainty exists, we are required to draw aftention in our auditor’s report

to the related disclosures in the Statement or, if such disclosures are inadequate, (o modify our opinion.
Our conclisinns are hased on the audit evidenue vblaliied up to the date of our auditar's report. However,
future events or conditions may cause the Company to cease fo continue as a going concern.

Evaluate the overall presentation, structure and content of the Statemeﬁt, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company of which we are the independent auditors
regarding, among other matters, the planned scope and fiming of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought fo bear on cur independence, and where applicebls, rolated anteguards.

Other Matters

We draw attention in Nnte & to tha Standalons [Minanci«) Results in which the Canmpany ducorlbea the
unccrtamties ansing hiem the CUVID 19 pandemic. Our report is not modified in respect of this matter.




2. The Statement include the results for the six months period ended 31 March 2020 being the balancing
figure between the audited figures in respect of the full financial year ended 31 March 2020 and the
published unaudited figures for six months period ended 30 September 2019 prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting” which were subject to fimited review by us.

ForSGCO&Co. LLP
Chartered Accountants
Firm’s Registration No. 112081W/W100184

Suresh Murarka

Partner
Miembership No. 044739
UDIN: 200kk734 AARAEEISD3 .

Date: 31 July 2020
Place: Mumbai



SGCO&Co.LLP

Chartered Accountants

Independent Auditor's Report on Half Yearly Financial Results and Year to Date Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015

To the Board of Directors of Innovators Fagade Systems Limited
Report on the Audit of Consclidated Financial Results
Opinion

We have audited the accompanying Consolidated annua! financial results of Innovators Fagade Systems
Limited ("Holding Company”) and its subsidiary (holding company and its subsidiary together referred fo as
“the Group”} for the six months period ended and year ended 31 March 2020 (‘the Statement’), attached
herewith, being submiited by the Hoiding Company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amender (1 isting Regulations’).

In our opinion and o the best of our information and according lo the explanatinne niven to ue. tha nfareanid
Utaleenl.

(i) Inciudes the resulis of the following entilies:

a. Innovators Facade Systems Limited {(Parent Company)
b. Innovators Engineering Works Private Limited (Subsidiary)

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

(iti) give a true and fair view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 ("the Act”), as amended, and other accounting principles generally accepted
in India, of consolidated net profit and other financial information of the Group for the six months period ended
and year ended 31 March 2020.
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2" Floor, Sahar Road, Fax. +91 22 6625 6364
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Mumbai - 400 069.
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Basis for Opinion

We conducted our audit in accerdance with the Standards on Auditing {SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Consolidated Financial Results section of our report.

We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Cede of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors' Responsibilities for the Consolidated Financial Resuits

This Statement have been prepared on the basis of the annual Consolidated financial statements.

The Holding Company's Board of Nirertors are responeible for the preparation and piesentation of thls
Statement that give a true and fair view of the net profit and other financial information of the Group in
accordance with the accounting standards prescribed under Section 133 of the Act, as amended issued
thereunder and other accounting principles generally accepted in India and in compiiance with Regulation 33
of the Listing Regulations, The Board of Directors of the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for proventing and delecling frauds and other liregulanues; selection and application of appropriate
accounting poficies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose cf preparation of the Staiement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Companies included in the Group are responsible
for asscssing the ability of the Gruup lo continue as & going concern, disclosing, as applicable, matters related
tr epnine conesrn and ning e going concem basie vl avuuunling unless the Buard vl Diectors either intends
lo liquidate the Group ut lu cease operations, ar hias no realistic alternative but to do 0.

The respective Board of Directors of the Companies included in the Group are responsible for overseeing the
financia! reporting process of the Company.




Auditor’'s Responsibilities for the Audit of the Consolidated Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and 1o issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reascnably be
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriaie fo provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuliing from error, as fraud may involve
collusion, forgery, intentionat omissions, misrepresentations, or the override of infemat controf.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Scction 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Cunitlude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly exists related
to events or conditions that may cast significant doubt on the ability of the Group fo continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw allenlion in
our auditor's repert o the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group to cease o continue
as a going concem.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropniate audit evidence regarding the tinancial results/financial information of the
entities within the Group fo express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of finanrial information of such
cntities included in the consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial resuits of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also periormed procedures in accordance with the circular issued by the SEB! under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. We draw attention to Note 5 to the Consoiidated Financial Results in which the Company
describes the uncertainties arising from the COVID 19 pandemic. Our report is not modified in
respect of this matter.

2. Asstated in Note 6 to the Staiement, ihe Consolidated financial results inciude the results for the
half year 31 March 2020 and the corresponding half year in the previous year being the talancing
figures between the audited figures in respect of the full financial year and the published unaudited
year to dale figures up to the half year ended of the relevant financial year which were subject tc
limited review by us.

ForSGCO&Co. LLP
Chartered Accountants
Firm’s Registration No, 112081W/W100184

G
Suresh Murarka

Pariner
Membership No. 044739

UDIN: 200un739 AAAA E F 3092

Date: 31t July 2020
Piace: Mumbai



Innovators Fagade Systems Limited
Regd Office : 204, B-65, Sector-1, Shantl Nagar. Mira Road (East). District: Thane -401 107
CIN NO:U45200MH1999PLC120229
TelNo:+9122 2411 2521, Fax No ;, E-mall : es@inovators.in,

Website: www. innovatorsin
HE HALF YEAR ENDED 31T MARCH, 2020
AUDITED FINANCIAL RESULTSFORT AND YEAR o
standalone _Consolidated
L) Vear ended Half year ended Yearended
9 | 31032020 | 31.03.2019 31.03.2020 19 31.03.2019 | 31032020 | 31.03.2087
[ 31032020 [ 30002019 | 31.03.2019 | 31.04.2020 208 032040 30.09.20 = Andited Audited
Audited) | (Unaudited) |_(Audited) |_(Audited) (Audited) | (Unaudited) | (Audived) | (Audited) _|_(Audiied)
11lamm
(a) Revenue from Operations 731522 681530 9.289.12 1413052 15,708.58 731522 681530 9,289.12 14,130.52 15,708.58
(b] Other income B8.04 3755 | 12246 125.59 16749 B6.04 37.55 122.46 12559 167.49
Total income 7403.26 685285 | 941158 | 1425611 15,876.07 7.403.26 6,852.85 941158 14,256.11 | 1587607
Z|Expenses
{a) Costof Contracts 35.859.27 500274 543625 10,952.01 945135 5.583,08 497957 544626 10,562.65 945135
(b) Purchase of stock in trade 8151 . 155330 8151 212183 B1.51 . 1.543.30 B1.51 2,121.83
(c) Employee benefits expense 466.76 55242 71404 1,019.18 138280 72931 65121 714.04 1.380.52 1382.80
(d]) Finance costs 256.52 258.29 23532 51481 50395 25652 25829 23532 51481 503.95
() Depreciation and amortisation expense 206.93 19160 139.25 398,53 23698 20693 19160 139.25 398,53 236.98
{f) Other Expenses 285.03 24444 263.48 529.47 670.44 28696 245.34 269.50 53230 676.72
Total expenses 7,156.02 6.339.49 834164 | 13.49551 14,367.35 7.144.31 6,326.01 8,347.66 13,470.32 14,373.63
3|profit before tax and exceptional items (1-2) 247.24 513.36 1.069.94 760.60 1,508.72 25895 52684 1,063.93 785.79 1,502.44
Exceptional items (Refer note 4 below) 1607.13 - 736.70 1.607.13 738.70 1.607.13 - 73870 1,607.13 738.70
5|Profit before tax (3-4) (1,359.89) 513.36 331.24 (846.53) 770.01 (1,348.18) 526.84 325.23 (821.34) 763.74
5| Tax expenses
Current tax (120.50) 120.50 90.60 - 205,60 (117.15) 12292 9060 577 205.60
Deferred tax liability / (asset) (2671) 0325 5530 (26.46) 60,42 (2671 025 55.29 (26.46) 60.42
Tax of earlier years : - - 3251 - 3251 - 3251 3 1251
7|Net Profit for the period (before adjustment
|Minority Interest) (5-6) (1,212.68) 392.61 152.83 (820.07) | 47148 (1.204.32)| 403.67 146.83 (800.65) 465.21
Less: Share of Profit/(Loss) transferred to Minority Interest - - - = - - - - -
Profit for the year (after adjustment for Minority
Interest) (1.212.68)| 392,61 152.83 (820.07)| 47148 (1,204.32) 403.67 14683 (800.65) 26521
"Pﬂﬂ-up equity share capital 1,886.78 188678 189678 1,806.78 1,886.78
1BB6TH 188678 188678 ;
(Face Value Rs.10/- per share) " LmoTs i
Reserve excluding Revaluation Reserves as per last audited =
9.
balance sheet e 909888 5518901 903945 551090 1085162 [ 1085162 732914 1085162 732914
10|Earnings per share of Re.10/- each (not annualised)
[(a) Basic-inRs. 6543 08
P Dibaaichu b :Ma: :os :-:: E:::: x (6:36) 214 082 (424) 258
' | (©38) 214 082 (8:24) 258




Innovators Fagade Systems Limited

Regd Office : 204, B-65, Sector-1, Shanti Nagar, Mira Road (East). District: Thane - 401 107

CIN NO:U45200MH1999PLL120229
Tel No: +91 22 2811 2521, Fax No ;, E-mall : cs@inovators.in,
Website: www.Innovators.in

AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2020

STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2020

{nS. 1N Lacs)
Particulars Standalone Consolidated
Year Ended Year ended Year Ended Year ended
o200 | moson | 310300 | 3103zoe
Aud| lludlﬂl] Mnﬂ MMI
A [EQUITY AND LIABILITIES
1 [Shareholders’ funds
$7a°e capita 1,886 78 188678 1,886 /8 188678
REserves ANG suidus 8,119.58 5,039 65 10,050 96 1085162
Sub-10tal - Shareholders' funds 10,106 36 10,926.43 1153774 12,738.40 |
Minority interest
2 |Non-current llabilities
OG-8 Do TowIngs 152408 151951 153191 135225
Deferred tax Tabiithes (net) - 870 . B70
Long-term pegvisions 78.67 1508 80 72 7508 |
total - Non-current liabilities 1,602.75 1,703.29 161263 143603
3 [Current liabilities
Snert Term borrowings 18657.72 313953 2,657.72 313953
TrECE DEVAD.BS 197107 3,231.04 199030 323318
Dtnes current danlities 19507 284 33 22804 28433
Snort-term grovisions 203 212 _203 213
|Sub-total - Current liabilities 4,830.89 6,657.01 487859 6.655.14
ToTAL Jssiool_wassn | iewsse]  omasy
B |ASSETS
1 |Nomecurrent assets
Property, Pant ang Egulaments 187288 195140 187288 295140
Non-cyrrent Investmunts 3| eIz 158041 1560481
Deferrec tar ausets (et 1w wn
Long-tesm icansane advances 33646 nu 85868 39234
Otner ngn-gurrent assEts 49294 41450 43294 41450
Sub-total - Non-current assets | 395836 377697 $,802.67 5,319.05 |
2 |Curnent assats
Invertoriss 383706 449323 389706 4,498 23
“-ade recovanes 3,608 21 539008 360821 5,390.08
Unbillss Revenue Lmesn 233439 179572 233439
Gishramisl bans Bahinces Lan 142094 137658 142532
Short-term icans and sovances 10985 67102 71993 67139
Otfisr currpat ssaets 1,228 79 1195 10 122879 1,195 10 |
[Sub-total - Current assets 12,581 64 15,509.77 1262629 15514.52
ToTAL _165000] 192867 1842896] 203357




AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2020

(Rs. in Lacs)

Particulars Year ended Year cnded

March 31,2020 March 31, 2019
A. Cash Flow from Operating Activitics
Net Profit before Tax (846.53) 770.01
Adjustments for: = =
Depreciation and Amortisation 39853 236.98
Balances Written Off 1,473.06 738.70
Provision for Doubtful debts 134.06 -
Finance Costs 514.81 503.95
(Profit)/loss on Sale of Property Plant & Equipments (0.95) 5.33
Interest income (60.27) (68.95)
Operating Profit before Working Capital changes 1,612.71 2,186.02
Adjustments for:
(Increase) / Decrease in Inventories 601.17 (1,036.18)
(Increase) / Decrease in Trade receivables 713.41 {393.74)
(Increase) / Decrease in Short term loans and advances (38.63) (323.18)
(Increase) / Decrease in Long term loans given & advances 28.09 (27.47)|
(Increase) / Decrease in Other current & Non-current assets (111.72) 150.21
Increase / (Decrease) in Trade payables (1,258.97) 77897
Increase / (Decrease) in Other current liabilties (62.72) (1,357.24)
Increase / (Decrease) in Provisions 3.50 10.22
CASH GENERATED FROM OPERATIONS 1,486.85 (12.38)
Income tax Paid (192.21) {458.40)
Net Cash inflow from/ (outflow) from Operating activities 1,294.63 (47%
B. Cash Flow from Investing Activities
Purchase of Property Plant & Equipments (320.24) {1,879.00)
Sale of Property Plant & Equipments 1.20 2.50
(Increase) / Decrease in Fixed Deposits (124.61) (120.70)
Interest received 60.27 68.95

Net Cash inflow from/ (outflow) from Investing activitics
C. Cash Flow from Financing Activitics

Proceeds from issue of shares (including Securities Premium) 4,075.78

Issue related expenses (IPO) . (452.43)

Proceeds from borrowings - 1,367.35

Repayment from borrowings (599.78) (1,889.50)

Finance Cost (514.81) (503.95)

Net Cash inflow from/ (outflow) from Financing activities (1.114.59) 2,597.26

Net increase / (decrease) in cash and cash equivalents (A+B+C) (203.34) 198.23

Add: Opening Cash and Bank Balances

Cash and Cash Equivalents

Cash in hand 1651 5.13

Bank balances 263.52 76.66
280.03 a&

Closing Cash and Bank Balances

Cash and Cash Equivalents

Cash in hand 17.63 16,51

Bank balances 59.06 263.52

76.69 280.03

Note;

1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Statemer
2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary.




AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2020
(Rs. in Lacs)
Year ended Year ended

Particulars

March 31,2020  March 31, 2019

A. Cash Flow from Operating Activities

Net Profit before Tax (#21.35) 763.73
Adjustments for: = -
Depreciation and Amortisation 398.53 236.98
Balances Written Off 1,473.06 73870
Provision for Doubtful debts 134.06 -
{Profit)/Loss on Sale of Property Plant & Equipments (0.95) .33
Finance Costs 51481 503.95
Interest income (60.27) (68.95)
Operating Profit before Working Capital changes 1,637.89 2,179.74
Adjustments for :
(Increase) / Decrease in Inventories 601.17 (1,036.18)
(Increase) / Decrease in Trade receivables 71341 (378.99)
{Increase) / Deercase in Short term loans and advances (48.54) (337.93)
{Increase) / Deercase in Long term loans given & advances (262.69) 14.38
(Increase) / Deercase in Other current & Non-current asscts (111.72) 19414
Increase / (Decrease) in Trade payable (1,242.37) 78023
Increase / (Decrease) in Other current hiabilties {33.75) (1.357.34)
Increase / (Decrease) in Provisions 5.56 1022
CASH GENERATED FROM OPERATIONS 1,25897 68.29
Income tax Paid [209.43) (457.60)
Net Cash inflow from/ (outflow) from Operating activities 1,049.54 (389.51)
B. Cash Flow from Investing Activities
Purchase of Property Plant & Equipments (320.24) (1,879.00)|
Sale of Property Plant & Equipments 120 2.50
{Increase) / Decrease in Fixed Deposits (124.61) (164.63)
Interest received 60,27 68.95
Net Cash inflow from/ (outflow) from Investing activities (383.38) {1,972.17) )|
C. Cash Flow from Financing Activities
Proceeds from Issue of shares (induding Securities Premium) - 4,075.78
Issue related expenses (IPO) - (452.43)
Proceeds from borrowings 275.08 1,332.25
Repayment from borrowings [599.78) (1,889.50)
Finance Cost (514.81) (503.95)
Net Cash inflow from/ (outflow) from Financing activities (839.51) 2,562.15
Net increase / (decrease) in cash and cash equivalents (173.36) 20047
Opening Cash and Cash Equivalents
Cash in hand 17.36 598
Bank balances 267.04 77.95
284.41 83.93
Closing Cash and Cash Equivalents
Cash in hand 1849 17.36
Bank balances 9256 267.04
111.05 284.41
m -

1. Cash Flow Statement have been prepared on Indirect Method 2s prescribed under Accounting Standard -3 on Cash Flow
2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary.
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AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 315T MARCH, 2020

Notes:
1 mummmmnmbmmumwmmmwwwmwam:mmmuuusmjmm
2 Thel:nmpanylsmymdmuhmafwmmmmmmm«mm'mm 15 no other reportable business segment as per Accounting Standard (AS-17)

3maqumruurmccmmmmmmm-mnmnﬂmm«memmmmwmmm::umpmmmmmmnmmusm
pwprmmofnmdisuumumNMMIMHM.ZMSMUW&WMM

4 Exceptional tem represents write off and provisions of trade recelvables and retention money due from customers which is not recoverable due to various reasons.

5 The COVID-19 pandemic has affected the world economy including India leading 1o significant decline in economic actvities. Government of India (GOI) has taken significant measures to curb the spread of virus including imposing
minority lockdown and restrictions in activitics. The operations of the Group were impacted. due to shutdown of plants and offices following nationwide lockdown. The Group continues with its operations in a phased manner in line with
directives from the authorities. The Group has evaluated the impact of this pandemic on its business operations, liquidity, assets and financial position and based on management's review of current indicators and economic conditions
there is no material Impact and adjustments required on its Ainancial results as at March 31, 2020. The Group will continue to monitor any material changes to future economic conditions and its impact, If any.

[ mmmwmamzmumhzozumumwmmmmwmuwdmuwmmmmmm@mmmwmumnn-muyw.
7 mmmm:mmmmmmmugwmwm.
hrlulnbl;;l:ﬁhl

Place: Thane Director
Date: July 31, 2020 DIN: 00340865




