
    Innovators 
Facade Systems Limited 
{Formerly Known as Innovators Facade Systems Pvt. Ltd.) 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Subject: Outcome of Board Meeting (Scrip code- 541353) 

Dear Sir, 

In compliance with Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to 

inform Exchange that the Board of Directors of the Company at their meeting held 

on Friday, 315t July, 2020, has, inter alia, considered and approved the followings 

items of agenda: 

1. Standalone & Consolidated Audited Financial Result for the second half year 

ended and year ended 31°* March, 2020 and Auditors’ Report on Audited 

Financial Result -Standalone and Consolidated for the second half year ended 

and year ended 31%* March, 2020. 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

we do hereby confirm that the Statutory auditors of the Company, M/s.SGCO& 

Co LLP have expressed unmodified opinion(s) in its audit report pertaining to the 

audited financial results for the second half year ended and year ended 31° 

March, 2020. 

The Meeting of the Board of Directors of the Company was commenced at 

12.00 p.m. and concluded at 02.00 p.m. 

Kindly take the same on record and oblige. 

FOR INNOVATORS FACADE SYSTEMS LIMITED 
\, 

o ss Mu N 
¢ 
1 

Mr. Farhan Shaikh 

  

Company Secretary & Compliance Officer 

Membership: A37598 

Date: 315' July, 2020 

Place: Thane 

Encl: As Above 

  

H.O.: 204, B-65, Sector No.-1, Shanti Nagar, Mira Road (E), Dist. Thane - 401107, MAHARASHTRA 
Tel.; 022-28112521, 28132151, 80970 95201 / 80970 95202, Fax :022-28131919 

Email : hqg@innovators.in, CIN : U45200MH1999PL.C120229. Website: www.innovators.in.



    
Facade Systems Limited 
(Formerly Known as Innovators Facade Systems Pvt. Ltd.) 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Subject: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI 

Circular No. CR/CFD/CMD/56/2016 dated May 27, 2016. 

Declaration 

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing 

Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 and 

SEBI Circular No. CR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby 

declares that M/s. S G C O & CO LLP Chartered Accountants, (Firm Registration 

Number: 112081W/W100184), the Statutory Auditors of the Company have issued 

Audit Report with unmodified opinion on Audited Standalone and Consolidated 

Financial Result of the Company for the financial year ended 315* March, 2020. 

Kindly take the same on record. 

Thanking you 

Yours faithfully 

FOR INNOVATORS FACADE SYSTEMS LIMITED 

| Muy 
— | 

  

Mr. Farha Shaikh 

Company Secretary & Compliance Officer 

Membership: A37598 

Date: 31st July, 2020 

Place: Thane 

Encl: As Above 

  

H.O.: 204, B-65, Sector No.-1, Shanti Nagar, Mira Road (E), Dist. Thane - 401107, MAHARASHTRA 
Tel.; 022-28112521, 28132151, 80970 95201 / 80970 95202, Fax :022-28131919 

Email : hq@innovators.in, CIN : U45200MH1999PLC120229. Website: www.innovators.in.



S$GCO&Co.LLP 
Chartered Accountants 
  

Independent Auditor's Report on Half Yearly Financial Results and Year to Date Financial Results 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2045 , 

To the Board of Directors of Innovators Fagade Systems Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Innovators Facade Systems 

Limited (hereinafter referred to as ‘the Company’) for the six months period ended and year ended 31 March 

2020 (‘the Statement), attached herewith, being submitted by the Company pursuant tn the requiremont of 

Regulation 33 of tle SEBI (Listing Ubligations and Disclosure Requirements) Regulations, 2015, as amended 

(‘Listing Regulations’). 

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this-regard; 

and 

(ii) give «+ ue and fair view in conformily wilh the applicable accounting standards prescribed under Section 

133 of the Companies Act, 2073 ("the Act’), as amended, and other accounting principles generally accoptcd 

in India, of mel piufil anid other tinancial information of the Company for the six months period ended and year 

aided 31 March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 

for the Audit of the Standalone Financial Results section of our report. We are independent of the Company 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India fogether with 

the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl's Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

  

4A, Kaledonia, Tel. +9122 6625 6363 

2” Floor, Sahar Road, Fax. +91 22 6625 6364 

Near Andheri Station, E-mail: info@sgco.co.in 

Andheri (East), Www.Sgco.co.in 

Mumbai - 400 069. 
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Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement have been prepared on the basis of the annual standalone financial statements. The Company's 

Board of Directors are responsible for the preparation and presentation of this Statement that give a true and fair 

view of the net profit and other financia! information in accordance with the accounting standards prescribed 

under Section 133 of the Act, as amended issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company 

are responsibie for maintenance of adequate accouniing records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgmenis and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and enmpletencee of the accuurttitiy recofds, relevant fo the 

preparation and preseniation of the Statement that give a true and fair view and are free fram material 

misstatement, wheiher due to fraud or error, which have been used for the purpose of preparation of the 

Statement by the Directors of ihe Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of 

the Company to continuc a3 a goily voncern, disclosing, as applicable, mattere rolatcd to goliy cuncern and 

usitiy Uie gulng concer basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic allernative but to do so. 

The Board of Directors of the Company are responsibic fu: uverseeing the financial reporting process of the 

Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Siatement as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance Is a high evel of assurance, but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a materia! misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aqgregain, they could ieusunably be expected to intiuence the 

economic decisions of users takon on the basis of these Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

 



e identify and assess the risks of materia! misstatement of the Statement, whether due to fraud ar error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate fo provide a basis for our opinion. The risk of not detecting a material misstatement 
resuiting from fraud Is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an undersianding of interna! control relevant to ihe audit in order to design audit procedures thai 
aré appropriate in the circumstances. Under Section 143(3) (i) of the Aci, we are also responsible for 
expressing aur opinion on whether the company has adequate internal financial controls with reference 
to standalone financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Standalone financial resulis made by the Board of Directors. 

« Conclude on the appropriateness of fhe Board of Directors use of the going concern basis of accaunting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 

e if we conclude that a material uncertainty exists, we are required to draw aitention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, lo modify our opinion. 

Our conclisinns are baged on the audit avidenite Ublalied up to the date of our auditar’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and conient of the Statement, including the disclosures, and 
whether the Statemeni represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Company of which we are the independent auditors 
regarding, among other maiters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internai control that we identify during our audit. 

We also provide those charged with governance wilh a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where appicable, rolated safeguards. 

Other Matters 

1. We draw atiention in Note 4 to the Standalone Financial Results in whieh the Coriparny ducoribes the 
unccrtaintiés avsiny fui the COVID 19 pandemic. Our report is not modified in respect of this matter. 

 



2. The Statement include the results for the six months period ended 31 March 2026 being the balancing 
figure between the audited figures in respect of the full financial year ended 31 March 2620 and the 
published unaudited figures for six months period ended 30 September 2049 prepared in accordance 
with the recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial 
Reporting’ which were subject to limited review by us. 

ForSGCO&Co. LLP 

Chartered Accountants 

Firm’s Registration No. 112081 W/W100184 

Suresh Murarka 

Partner 

Membership No. 044739 
UDIN: 200h4734 AAAA EF ISD3 . 

  

Date: 31% July 2020 

Place: Mumbai



S$GCO&Co.LLP 
Chartered Accountants 
  

Independent Auditor’s Report on Half Yearly Financial Results and Year to Date Financial Results 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 

To the Board of Directors of Innovators Fagade Systems Limited 

Report on the Audit of Consclidated Financial Results 

Opinion 

We have audited the accompanying Consolidated annual financial results of Innovators Fagade Systems 

Limited ("Holding Company") and its subsidiary (holding company and its subsidiary together referred to as 

“the Group”) for the six months period ended and year ended 31 March 2020 (‘the Statement’), attached 

herewith, being submitted by the Hoiding Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

Ii oui opinion ane to thie best of our information and according to the explanatinns qiven to us. the aforesaid 

Utalerenl. 

{i} Inciudes the results of the following entities: 

a. Innovators Facade Systems Limited (Parent Company) 

b. Innovators Engineering Works Private Limited (Subsidiary} 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard: 

and 

(iti) give a true and fair view in conformity with the applicable accounting standards prescribed under Section 

133 of the Companies Act, 2013 (“the Act’), as amended, and other accounting principles generally accepted 

in India, of consolidated net profit and other financial information of the Group for the six months period ended 

and year ended 31 March 2020. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10} 

of ihe Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 

for the Audit of the Consolidated Financial Results section of our report. 

We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements tnat are relevant to our audit of the financial 

statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and apprepriate to provide a basis for our 

opinion. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

This Statement have been prepared on the basis of the annual Consotidated financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of this 

Statement that give a true and fair view of the net profit and other financial information of the Group in 

accordance with the accounting standards preseiibed under Section 133 of the Act, as amended issued 

thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. The Board of Directors of the Group are responsible for maintenance of adequate 

accounting records in accordance witn the provisions of the Act for safeguarding of the assets of the Group 

and for preventing and delectiny fiauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimaies that are reasonable and prudent; and the design, 

implemeniation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud 

or error, which have been used for the purpose cf preparation of the Statement by the Directors of the Holding 

Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Companies included in the Group are responsible 

for assessing the ability of the Group ly continue as a going concern, disclosing, as applicable, maiters related 

ta qning eeneern and using the guing concern bagie uf ucLuUTUY UNless the Buaid ul Directors either intends 

\u liquidate the Group ut lo cease operations, ar has no realistic alternative but to do go. 

The respective Board of Directors of the Companies included in the Group are responsible for overseeing the 

financia! reporting process of the Company. 

 



Auditor's Responsibilities for the Audit of the Consolidated Financia! Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level pf assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expecied to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as traud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internat control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are aiso responsible 
for expressing our opinion on whether the Holding company has adequate internal financial controls 

with reference to financial statemenis in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and reiated disciosures made by the Board of Directors. 

+ Curclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a maierial uncertainty exists related 
io events or conditions that may cast significant doubt on the ability of the Group fo continue as a 

going concern. if we conciude that a maieria! uncertainty exists, we are requircd fo draw attention in 
our auditor's report to ihe related disclosures in the Statement or, if such disciosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group to cease io continue 

as a going concem. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether ihe Statement represent the underlying transactions and events in a manner thai 

achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the firazicial resulis/financial information of the 

entities within the Group fo express an opinion on the consolidated Financial Resulis. We are 
responsible for the direction, supervision and performance of the audit of financial information of such 

entities included in the consolidated financial results of which we are the independent auditors. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among 
other matiers, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal contro! that we identify during our audit. 

 



We also provide those charged with governance with a siatement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEB! under Regulation 33{8) 
of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. We draw attention to Nofe 5 to the Consolidated Financial Results in which the Company 
describes the uncertainties arising from the COVID 19 pandemic. Our report is not modified in 

respect of this matter. 

2. Asstated in Note 6 to the Staiemeni, ihe Consolidated financial results inciude the results for the 

half year 31 March 2020 and the corresponding half year in the previous year being the balancing 
figures between ihe audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the half year ended of the relevant financia! year which were subject tc 
limited review by us. 

ForSGCO&Co LLP 

Chartered Accountants 

Firm's Registration No, 112087W/W1 00184 

Suresh Murarka 

  

Pariner 

Membership No. 044739 

UDIN: 20044734 AAAA EF Anqg 

Date: 318 July 2020 

Place: Mumbai



Innovators Facade Systems Limited 

Regd Office : 204, B-65, Sector-1, Shanti Nagar, Mira Road (East). District: Thane - 401 107 

CIN NO:U45200MH1999PLC120229 

Tel No: 491 22 2811 2521, Fax No:, E-mail: cs@inovators.in, 

  
    

  
  

  

  

  

  

  

  

  

  

  

  

  

                        

Website: www.innovators.in 

AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2020 Pa 

Standalone Consolidated 

Particulars Half year ended = Year ended 
Half year Ended Year ended Halt aan 2020 | 31.03.2019 

31.03.2020 | 30.09.2019 | 31.03.2019 _| 31.03.2020 | 31.03.2019 31.03.2020 30.09.2019 31.03.2019 03. a 

(Audited) | (Unaudited) [ (Audited) | (Audited) | (Audited) | (Audited) _| (Unaudited) | _ (ude) Audited) ated 
lincome # 

« ,1390.52 15,708.58 
(a) Revenue from Operations 715.22 6,815.30 9,289.12 14,130.32 15,708.58 TA1S.22 6815.30 9,209.12 14,130. 

5 79 88.04 37.55 122.46 125.59 167.49 
(b) Other income 65.04 37.55 122.46 125.59 167.4 la 

Total Income 7403.26 6,852.85 9411.58 14,256.11 15,876.07 7,403.26 6,852.85 9,411.58 14,256.11 76.07 | 

2) Expenses 
. 

(a) Cost of Contracts 5,659.27 5,092.74 5,436.25 10,952.01 9A5L35 5,383.08 4,979.57 5 Mbb 2b 10,562.65 9451.35 

(b) Purchase of stock in trade 8151 - 1553.30 6151 2.12183 BL51 - 1,543.30 #151 2,121.83 

(c) Employee benefits expense 466.76 552.42 T1404 1,015.18 1,382.80 729.31 65121 714.04 1,380.52 1,382.60 

(cd) Finance costs 256.52 258.29 235.32 314.81 503,95 256.52 258.29 235.32 514.81 503.95 

(e} Depreciation and amortisation expense 206.93 191.60 139,25 398.53 236.98 206.93 191.60 139.25 398.59 236,98 

(f) Other Expenses 285.03 24444 263.48 329.47 670.44 286,96 245.34 269.50 532.30 676,72 

Total expenses 7,156.02 6339.49 8,341.64 13,495.51 14,367.35 7,144.31 6,326.01 8,347.66 13,470.32 14,373.63 

3) profit before tax and exceptional items (1-2) 247.24 513,36 1,069.94 760.60 1,508.72 258.95. 526.64 1,063.93 785.79 1,502.44 

4) Exceptional items (Refer note 4 below) 1,607.13 * 738.70 1,607.13 738.70 1,607.13 = 73R70 1,607.13 738.70 

5) Profit before tax (3-4) (1,359.89) 513.36 331.24 (846.53) 770.01 (1,348.18) 526.84 325.23 (821.34) 763.74 

6) Tax expenses 
Current tax (120.50) 12050 90.60 * 205.60 (117.15) 122.92 90.60 5.77 205.60 

Deferred tax liability / (asset) (26.71) 0.25 55.30 (26.46) 60.42 (26.71) 025 55.29 (26.46) 60.42 
Tax of earlier years “ = ~ 3251 : 42.51 z 3 32.51 = 4251 

7|Net Profit for the period (before adjustment for 
Minority Interest) (5-6) (1,212.68) 392.61 152.83 (820.07) 471.48 (1,204.32) 403.67 146.83 (800.65) 465.21 

Less: Share of Profit/(Loss) transferred to Minority Interest | - - a - - = = - . 

Profit for the year (after adjustment for Minority 

Interest) (1,212.68) 392.61 152.83 (820.07) 47148 (1,204.32) 403.67 146.83 (800.65) $65.21 

8/Paid-up equity share capital 1,886.78 1,886.78 1,886.78 1,886.78 1,886.78 1,886.78 1,886.78 1,886.78 1,886.78 1,606.78 

(Face Value Rs. 10/- per share) 

Re: Juding Revaluation Res: last audited = 
— °° CC 38-65 5099.65 ssiaso] 9.03965 5,310.90 10,851.62 10,851.62 7329.14 10,851.62 7,329.14 

10) Earnings per share of Rs.10/- each (not annualised) 
(a) Basic: in Rs. (6.43) 2.08 O.as (4.35) 2.62 (6.38) 2.14 0.82 (4.24) 2.58 
(b) Diluted- in Rs. (6.43) 2.08 0.85 (4.35) 2.62 (6.38) 214 0.82 (4.24) 258     

  

 



Innovators Facade Systems Limited 
Regd Office : 204, B-65, Sector-1, Shanti Nagar, Mira Road (East). District: Thane - 401 107 

CIN NO:U45200MH1L999PLC120229 
Tel No: #91 22 2811 2521, Fax No:, E-mail: cs@inovators.in, 

Website: www. Innovators.in 

AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2020 

STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2020 

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

(ns. In wacs) 
Paneer Standalone Consolidated 

Year Ended Year ended Year Ended Year ended 

31.03.2020 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Audited) (Audited) (Audited) 
A JEQUITY AND LIABILITIES 

1 |Shareholders’ funds 

Snare capita 1,886.78 1,836.78 1,386 78 1,886.78 
Reseves ane surplus 

8,219.58 9,039.65 10,050.96 10,851.62 
Sub-total - Shareholders’ funds 10,106.35 10,976.43 11,937.74 12,738.40 
Minority interest 

2 |Non-current liabilities 

Long-term Sorrowings 
1,524.08 1,639.51 4,531.91 1,352.25 

Deferred tax dabilities (net) - &70 - 870 
Long-Term srovwisions 

78.67 75.08 80.72 75.08 | 
[Sub-total - Non-current liabilities 

1,602.75 1,703.29 1,612.63 1,436.03 

2 pCurrent llabilities 

Short Term borrowings 
2,657.72 3,139.53 2,657.72 3,139.53 

Trace gayadles 
1972.07 3,231.04 1,990.80 3,233.16. 

Other current dapiities 199.07 284,33 228.04 284.33 
Snort-term orovisions 

2.03 2.12 2.03 212 
Sub-total « Current liabilities 4,830.89 6,657.01 4,878.59 6,655.14 

TOTAL 16,540.00 19,286.73 18,428.96 20,833.57 

B JASSETS 

1 |Non-current assets 

Property, Plant ana Equloments 2,872.88 2951.40 2,872.88 2,951.40 Now-current investments 38.32 38,32 1,560.41 1,560.41 
Deferred tax assets [net} 177 . 17.77 2 
Long-term loans.and advances $36.46 372.34 858.68 792.44 
Other non-current assets 492.94 414.90 492.94 414.90 

Sub-total - Non-current assets 3,958.36 3,776.97 5,802.67 5,319.05 
2 |Current assets 

inventories 
3,897.06 4,498.23 3,897.06 4,499.23 

Trade receivables 
3,608.21 5,990.08 3,608.21 5,390.08 

Unotied Revenue 
1,795.72 2,334.39 1,795.72 2,334.39 

Cash and bank balances 1,342.21 1,420.54 1,376.58 1,425.32 
Short-term loans and advances 709.65 671.02 719.93 67139 thi ienh senate 

1,228.79 1,195.10 1,228.79 1,195.10 
Sub-total - Current assets 12,581.64 15,509.77 12,626.29 15,514.52 

TOTAL 16,540.00 19,286.73 18,428.96 20,833.57   
  

  

 



  

AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2020 

(Rs. in Lacs) 
  

Particulars Year ended Year ended 

March 31,2020 March 31,2019 
  

A. Cash Flow from Operating Activities 

  

Net Profit before Tax (846.53) 770.01 
Adjustments for: . a 

Depreciation and Amortisation 398.53 236.98 
Balances Written Off 1,473.06 738.70 
Provision for Doubtful debts 134.06 f 

Finance Costs 514.81 503.95, 
(Profit)/loss on Sale of Property Plant & Equipments (0.95) 5.33 
Interest income (60.27) (68.95) 

Operating Profit before Working Capital changes 1,612.71 2,186.02 

Adjustments for: 
(Increase) / Decrease in Inventories 601.17 (1,036.18) 
(Increase) / Decrease in Trade receivables 713.41 (393.74) 

(Increase) / Decrease in Short term loans and advances (38.63) (323.18) 

(Increase) / Decrease in Long term loans given & advances 28.09 (27.47) 
(Increase) / Decrease in Other current & Non-current assets (111,72) 150.21 

Increase / (Decrease) in Trade payables (1,258.97) 778.97 
Increase / (Decrease) in Other current liabilties (62.72) (1,357.24) 

Increase / (Decrease) in Provisions 3.50 10.22 
(CASH GENERATED FROM OPERATIONS 1,486.85 (12.38) 

Income tax Paid (192.21) (458.40) 

Net Cash inflow from/ (outflow) from Operating activities 1,294.63 (470.78) 

B. Cash Flow from Investing Activities 

Purchase of Property Plant & Equipments (320.24) (1,879.00) 

Sale of Property Plant & Equipments 1.20 2.50 

(Increase) / Decrease in Fixed Deposits (124.61) (120.70) 

Interest received 60.27 68.95 
Net Cash inflow from/ (outflow) from Investing activities (383.38) (1,928.24) 

C. Cash Flow from Financing Activities 

Proceeds from issue of shares (including Securities Premium) - 4,075.78 

Issue related expenses (IPO) . (452.43) 

Proceeds from borrowings 7 1,367.35 
Repayment from borrowings (599.78) (1,889.50) 

Finance Cost ___(51481) __(503.95) 
Net Cash inflow from/ (outflow) from Financing activities — (1,114.59) 2,597.26 | 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (203.34) 198.23 

Add: Opening Cash and Bank Balances 

Cash and Cash Equivalents 
Cash in hand 16.51 5.13 

Bank balances __ 263.52 0 _ 76.66 

——— 280.03 81.79 | 

Closing Cash and Bank Balances 

Cash and Cash Equivalents 
Cash in hand 17.63 16.51 

Bank balances 59.06 263.52 
76.69 280.03 

—— 

      Note : 
1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Statemen 

2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary. 

 



AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2020 

  

  

  
  

  

  

  

  

  

    

  

  

  

  

(Rs. in Lacs) 

; 
Year ended Year ended 

pleco 
March 31,2020 March 31, 2019 

A. Cash Flow from Operating Activities 

Net Profit before Tax 
(821.35) 763.73 

Adjustments for: “ = 

Depreciation and Amortisation 398.53 236.98 

Balances Written Off 1,473.06 738.70 

Provision for Doubtful debts 134.06 - 

(Profit) /Loss on Sale of Property Plant & Equipments (0.95) 3.33 

Finance Costs 
514.81 503.95 

Interest income 
(60.27) (68.95) 

Operating Profit before Working Capital changes 1,637.89 2,179.74 

Adjustments for: 

(Increase) / Decrease in Inventories 60117 (1,036.18) 

(Increase) / Decrease in Trade receivables 713.41 (378.99) 

(Increase) / Decrease in Short term loans and advances (48.54) (337.93) 

(Increase) / Decrease in Long term loans given & advances (262.68) 14.38 

(Increase) / Deerease in Other current & Non-current assets (111.72) 194.14 

Increase / (Decrease) in Trade payable (1,242.37) 780.23 

Increase / (Decrease) in Other current liabilties (33.75) (1,357.94) 

Increase / (Decrease) in Provisions 5.56 10.22 

CASH GENERATED FROM OPERATIONS 
1,258.97 68.29 

Income tax Paid 
(209.43) (457.80) 

Net Cash inflow from/ (outflow) from Operating activities 1,049.54 (389.51) 

B. Cash Flow from Investing Activities 

Purchase of Property Plant & Equipments (320.24) (1,879.00); 

Sale of Property Plant & Equipments 1.20 2.50 

(Increase) / Decrease in Fixed Deposits (124.61) (164.63) 

Interest received 60.27 68.95. 

Net Cash inflow from/ (outflow) from. Investing activities (383.38) (1,972.17) 

C. Cash Flow from Financing Activities 

Proceeds from issue of shares (including Securities Premium) “ 4,075.78 

Issue related expenses (IPO) - (452.43) 

Proceeds from borrowings 275.08 1,332.25 

Repayment from borrowings (599.78) (1,889.50) 

Finance Cost (514.81) (503.95) 

Net Cash inflow from/ (outflow) from Financing activities (839.51) 2,562.15 

Net increase / (decrease) in cash and cash equivalents (173.36) 200.47 

Opening Cash and Cash Equivalents 

Cash in hand 17.36 5.98 

Bank balances 267.04 77.95 

284.41 83.93 

Closing Cash and Cash Equivalents 

Cash in hand 
18.49 17.36 

Bank balances 
92,56 267,04 

111.05 284.41 
  

  

Note;   2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary. 

1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow 

  

    

 



Innovators Fa¢ade Systems Limited 
Regd Office : 204, B-65, Sector-1, Shanti Nagar, Mira Road (East). District: Thane - 401 107 

CIN NO:U45200MH1999PLC120229 
Tel No; +91 22 2811 2521, Fax No:, E-mail : cs@inovators.in, 

Website: www.Jnnovators.in 

AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2020 

Nates: 
1 The audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 3ist July, 2020. 

2 The Company is mainly engaged in the business of “design, engineering, fabrication, supply and installation of facade systems” and there is no other reportable business segment as per Accounting Standard (AS-17). 

3 The Equity shares of the Company are sted on SME Stock Exchange as referred in chapter XB of SEDI (Issue of Capital and Disclosure Requirements) Regulations, 2009 and hence exempted from compulsory adoption of Ind AS for 
Preparation of Financial Statements vide Notification dated 16th February. 2015 issued by Ministry of Corporate Affairs, 

4 Exceptional item represents write off and provisions of trade receivables and retention money due from customers which is not recoverable due to various reasons. 

5 The COVID-19 pandemic has affected the world economy including India leading to significant decline in economic activities. Government of India (GO1) has taken significant measures to curb the spread of virus including Imposing 
minority lockdown and restrictions in activities. The operations of the Group were impacted, due to shutdown of plants and offices following nationwide lockdown. The Group continues with its operations in a phased manner in line with 
directives from the authorities. The Group has evaluated the impact of this pandemic on its business operations, liq) dity, assets and financial position and based on management's review of current indicators and economic conditions 
there is no material impact and adjustments required on its financial results as at March 31, 2020. The Group continue to monitor any material changes to future economic conditions and its impact, if any. 

  

6 The figures for half year ended 31st March 2020 are balancing figures between the audited figures of the full financial year and the reviewed year-to-date figures up to the first half year of the financial year. 

7 The Figures for the corresponding previous year have been reclassified/ regrouped wherever considered necessary. 

Place: Thane 

Date: July 31,2020 

   


