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Secl. S-12 25th May, 2019

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
zs" Floor, Dalal Street
Mumbai - 400 001
Scrip Code: 500191

National Stock Exchange of India Limited
"Exchange Plaza"
Bandra-Kural Complex
Bandra (E), Mumbai - 400051
Scrip Code: HMT

Dear Sir/Madam,

Sub: Annual Secretarial Compliance Report for the year ended 31st March, 2019

Pursuant to SEBI Circular NO.CIR/CFD/CMD1/27/2019 dated 8th February, 2019 &
Regulation 24A of SEBI (LODR) Regulations, 2015, we are enclosing herewith the Annual
Secretarial Compliance Report for the year ended 31st March, 2019.

This is for your information and record.

Yours faithfully

rct:d

$.(Kishor Kumar S)
Asst. Company Secretary

Encls: As above
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SECRETARIAL COMPLIANCE REPORT of HMT LIMITED

'- us

for the year ended 31st March, 2019
I have examined.

a} All the documents anc records made available tu LIS and explanation provide: by
HMT UMITED ("the Listed Entity")

b) The filings/submissions made by the listed entity to the Stock Exchanges,
c) Website of the listed entity,
d) Any other document/filing, as may be relevant. which has been relied upon to n ake

this certification,
for the year ended 31 st March 2019 in respect of compliance with the provisions 0/:

a) The ecuritie and Exchange Board of India Act. 1992 ("SEBl Act") and the
Regulations. cucul.us Jlld gliidelllH 0.; '''''lied tlu-reundr-r. anti

b) The Secunne s Cuntr,lcts (Heguldliol1) Act. lq:-;h ("SeRA") c1IHj the. rules I .ide
thereunder and the Regulations. circulars and guidelines issued thereunder b) the
Securities and Exchange Hoard of India ("SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereut der,
have been examined, include:

a) The Securities and Exchange Hoard of India (Listing Obligations c id
Disclosure Requirements) Regulations, 2015;

b] The Serurities and Exchange Board of India (Issue of Capita! and Disclosi re
Requirements] Rl'(~\lI,1tjons, 2018; During the Review Period, rite Paid 1/1

Share Gapital "I tile ('mllp(lIlY us un 3] .(13.10 1 ')J wa~ I educed from s.
120 U)9 Crores to R..... 3.53. 9() CJ"Ore~utter obtuinitu] tile requit ed
approvals [rom , '0. T ami other Statutory Authorities and tile same i as
intimated to Regulatory Authorities.

L) The Securrttcs <me! !>.;cilangc Bo.ud of India [Substantial Acquisition or
Shares and Takeovers] Regulations, 2011: No transactions were obsers eel
durillg the Review Period

d) The Securities and Exchange BOJrd of India (Buyback of Securin -s)
Regulations, 2018; No transuctious were observed durinq the Rev 'W

Period
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e] The Securities and Exchange Board of India (Share based Employee benet' t)

Regulations. 201-1: No tSOP wcre issued daring au Revi 'W Period

') visw« 'AI1I\·
COMPAN) Sl( 'RI [\iZY I". P[ :\( IIC I

jJ The Securities and Exchange Board of India (Issue and Listing of De it
Securities) Regulations, 2018; No Debt Securities were issued during tie
Review Period

g) The Securities and Exchange Board of India (Issue and Listing of No 1-

Convertible and Redeemable Preference Shares) Regulations, 201 :i; No No i-

convertible ami redeemable preference shares were issued during t re

Review Period

III The Securities and F change Board of India (Prohibition of In ider Tradin )
Rl'gLldtion:i.201') \0 in ide. Iruditu; tr IIH<lCtlOllS \vel'(> observed durn g
the NeVI<: U' Period

i) The Securities Contracts (Regulation) Rules, 1957;

j) SEBI CIRCULAR no. ClRjCFDjCMDlj27/2019 dated February 8th 20 9
regarding Annual Secretarial Compliance Report.

k) The Securities dnd l:xLlldtlgP Hoard ot India (Listing Obligations a id
Disclosure Requirements] (Amendment) Regulations, 2018; - Para 3(x) Ic)
(iii) regarding disclosures pertaining to Disqualification of Directors.

I) Regulations 17 to 27 and Clauses (b) to (i) of Regulation 46(2) and Pare C
and D of Schedule V of SEBI (Listing Obligations and Dtsclosi.re
Requirtmr-nrs] i{1-'gHLHion 21)1S regardlllg Corporate Covernaricc a III
circulars /guidclincs Issued th -reunder:

And based on the above examination, I hereby report that, during the Revu w
Period:

(8) The listed entity has U rnphed With the provrsions 01 the abo ve

Regulations clllt! circulars/gutdeltnes issued thereunder, except in
respect of matters specified below-
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SI.
No.

As Laton 17 of
(LOI)H) Regulations 2015,
the Composition of the
Board of Di rectors of the
Company should be as

Compliance Requirement
(Regwlattons/circulars/gu
Idetines including specific
clause)

1.

I {a) board r directors shall have
an optimum combination or
executive and non-executive
directors \\ ith at least one woman
director and not less than fifty
pel cent the board or directors
shall of non-executive

(b) where the chairperson of the
board or directors is a non-

, at least one-
third (11' [iJ(' board "i' dircrtur-.
<hall "c "f independent
directors and where the listed
entity doe s not 113\e a
non-executive chairperson, at
least half of the board of
directors ! comprise of
indepcndent directors:

.3

llat 'F' Susheel Chandra Apartmc-us,
I ' /\ ' !01

" 'A' tv ain
Malleswaram, Bangalore-Sof) )55

L Mail ld: nil

Tel' 41674875 Mobile: 98452-2()C,O

nhc.r t",,-i,el ,,_

J Governnu It u!
India) as J IMT
Limited b '11Jg d

Governmr 11
Company, all the
D shall

appoin eel bv
Presir \ nt of

I it! in tc ms 01
Articles of

................. ..__J_~:~.~..c.!.<~~.1 of

As on :5 1l),

composition of
Board Directors
consisted 6
Directors out of
wh '2 <in..'

I) 2 are
Govt, Director (Non
Executive) and 2
are Independent
Directors.

Board is Executive
Director. As such,
as per section 17
(1) (b), half of the

is not

ent
Directors,

Observattons/
Remarks of the
Practicing
Company

__;._S_~e_C'retary. ~
It was obs rved
that a )(1 NSE

issue 1
Notices ar levied
penalty of non-
compliant of this

latioi .

natrer
taken

up with the
ministr itive

Minis!
(MInistry (d

! Heavy
lndustrie: and

l

I Public
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2 As per Regulation 18 of the
I SEBI (LODR) Regulations,

2015, the Audit Committee
Sh311 have rnlnimum 3
Directors and out of whirh ~'
!)!I"('cWr~: shall ill'

i Independent Directors.

/\~ per the HqJulatioll ~W of
tl\\' x l31 (I ()IH{)
Hl;: < t. ) <, .2(.1-; /{p, I t.\! 1
l{dll' 1'1 (_Ill! the \('("unlle<;

t:Ollt ,IC.5 lRegul.lcj()l1)
Rules, 1qr, thv Company
INd:: required LO h.1V(' d

I minim.un I)uhlic
I \h;lrchn!dl ot ~

I !at .[ '. ')ll,k·l'll.. haudra Apartrn nts,
17th.:\. C.ros . Jail! • A ' i bin

Malleswaram, Bangalore-56( 1:-5
E Mail ld: C5 \ j<';\\(iIlillilallll \'i.lw\.! irn

1 el: 41674875 Mobile: 98"+52·20)_50_~_
i the Comp ny.

Th~jst<: j Enlity
has dI pointed

I
required number
of Inde.iendent

I Directors and
reconstiu etl the I

'Audit Co nmiLtee I

Ion 29.1 3.2019. I
The Audit

was I ICommitte. as on
on ! 31.03.2011 was

I

constitute 1 as per
Regul.itior 18 of

i the SEBI (LODR)
I Regulatior s,
12015, -;

-- - ~ !.ISl('( Entity
As on 31.03.2019, h,1(.1 app] dOl'

the Public till' reduc 0:1 of
Shdl'l'holdlng of the Paid up Share
Company was only Capital from I

. 21.:3B%I. I RS.1204'(){ Crores I

to Hs. 555 so
Croros ,11l( riot 111

Order d.it -d
1610.:S0H' from
the l\dtJollJI I
Company l.aw
Tribunal. The
reduction { Pc.lid I
up share apital
related onl to the
shareholdu ~ of
President at
1!1Cir-l/
r;OV(,I-nmPI )1

I The Listed Entity
had only 1
Independent
Director during
most part of the
I{c'v iew P(' I', (It!

I Another
Independent
Director
appointed
27.(B.2019.

I I I. Ip-
Widing).

--_-.-1 rlutt~r hJ~

II t (

The
been j
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'intimated to the
i Stock E.• i.inges

and J quisue
'document were

submitted
Corporate Action
is awaite i from
the Stock
l.xchange: l'he I

public
sharehold ng
increased to
21.:m°;(I. A. a
result 01
red ucuon oi
r'ror-ioter
Sharchold ng I
from 93.'19(% to
78.62%, the
Listed En ity has
taken I) the
matter of

I increasing the
public
sharehold ng
from 21. Bl){ to
L~)(lh WI I (II('

Admuusrr nvc
M inist ry ( hrn "r)

l
ot lit. avv
Industries and

I PublIc Ent rprises-
Covermne l ut
II did}
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As per Regulation 19 (1)1

1

19(2) of the SEBI (LODR)
Regulations, 2015, every
listed entity shall have ,I

Nomination and
Remuncr.itron Commit te«.
The Committee shall

i cnmpris» or atlcast three
Directors, ,ill Dircctur-s of

I the Committee shall tw I\Ot1-

F\L'CllLi\t' DIIC! tors and
I atleast SO\/; or the Directors
I of the Committee shall be
I Independent Directors. The

Chairperson of the
Committee shall be
Independent Dirc-ctrn

5 As per Regulation 33 of SEBI
(1.ODI1) Regulations, 2015,
listed entities have to file
Annu.il Audited Fin;II1(1,d
~ t, I L C mcu: <; \ \ It 11 ~ l (l Liz

!-'\cll,lIlgl" \\ i lun h) d,I),"
from the end 01 the

I Financial Year

FIaT 'F'. Susheel Chandra Apartmc Ih
17,1;'A' Cross, ro" "A' f\ ain

Malleswararn, Baugalorc-Sof) )')5
\Iailld' ,"', \ i,,,',1I1dlitaJl((;alw(I""1l1

11.:1 -11674875 Mobile: 9S-152-20( 50

r
~l'l I' .:1 I~' Ason31.('i.2019,'re .istec .nnty th ere arc
hIadd 0jnly one requisite number
n ej,elllent .
" of lnde iendentDIrector so the ,DIrectors for

Comp;1I1Y could not t' t" t, cons itu It 11 0
coust It ute the N inat I, " ommel it II dn(
Nomination and I") ,

I " cernuneri non
Remuneration C itt Li t d". omrm C,IS C
Committee durmg [". 'f d" entity I orrne
1'1(' rt-viow period,

that matt 'I' shall
be taken i jJ ,)L tilt'

next Board
Meeting for
consutuu: n of
Norntnatic nand:
Rernunera ion
Committe.

---+--
i There has been J

I delay of 9 days
I in filing audited

Fin.incul
Statement, with
the Stock

i Exchange:

The Listed Entity
has not filed the
Annual Audited
Accounts tor the
1'llld!ICldJ Yc.n
('1)(1('11 ".j J 03.201B

(b) The listed entity h.is mamt.uncd proper records under the provisror s of
the above Regul.u ions and circularsj' guidelines issued thereunder in so far as
it appears from my examination of those records.

(c) The following are the details ofactions taken against the listed entity its
promorera/ din'( l( r m.rtcri.t] suhsidi.uics either bv SEnior by S'ock
Exchanges (including under 1IH' ~Ld!l(tdl'J Operating Procedures issuec by
SEBI through various circulars] under the aforesaid Acts! Regulations ind
Circulars/ guidelines issued thereunder:
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rei: 4167.+875 Mobile: 98452-20· 0

Action taken Details of' Details - of 1 Observations/rcrnarks
by . Violation I action i of the Practk ing

i t~ken e.g, I Company Secretary, if
Fines, i any.
warning
letter,
debarment

.j I etc.
National Stock I 'l'he Listed Notices
Exchange and I Entity docs. imposing
Bombay Stock not have' fine has

I Exchange requisite been sent to
number or the Listed
Independent I Enuty

i Directors on I
the Board. I

'----il - . -1

I
National Stock Constitution
Exchange and of Audit
Bombay ~ or. k Cnmnutte.:
E)\( h,lIlgc JIll.!

~. VISW;\NAIIIAN
COMPANY SF~CRL L\RY It'< PRACII( [

r-r-r-r

; SI.

I no
I

i IL is suggested to fol ow
up with the
Administrative Mini stry
to take action vith
regard to the
appointment of
requisite number of
!nd~endent Directo s.
As on 31.03.2019, the
listed entity has
properly consUt tcd
Audit Committee.
Listed entity has
informed that the
matter of constituti ,) of

I the ornlnanon ind
Remuneration
Committee shall be put
up before the BOJr I In

l _.__ the next meeting.
National Stock The Listed Letters The Listed Entity was
Exchange and Entity has imposing advised to submit the
BOI'lb<lY Stork nut filed tl c fine has Annual Auc ited
Exchange Annua] been sent to Accounts within the due

i Audited the Listed I date.
Il\ccollnts for Entity

the
Finanrial
)-l' II' Cllt'j'd

j 1.(d~O 1/;

2

I Committee.

3

lotices
Imposing
fine h.is
!wen sr-nt to

Listed
Entity



os
" \1. WA~ATIJA
lOMP\NY SLUU' I ·\H.Y IN PH.:\( 1K r

flat 'E', usheel Chandra Apanrn nts.
1'7lh • \' Cross. 10lil . t\ . ~lain

Mallcswaram, Bangal m:-56! q5:;
L Mail Id: L:>_\ hWiIl0thaIl,(ual!o(), om

I cl: Ll ! ()7·1~P5 Mobile: 984 '\2-20 }~O
Cd) The listed entity hJS taken the following actions to comply with the

ohsr-rv.itions mad» In previous reports'
I 51. Ohservations of the Observations

No. Practicing Company made in the
Secretary in the Secretarial
previous reports Compliance

I report for the
year ended ..

I (The years are
to be
mentioned) i

! - -- r--
NIL JNIL

Actions
taken by
the
listed
entity, if
any

Cornmer ts
ot the
Practicii g
Companv
Secretary
on the
actions
taken b) the

I listed entity
NILNIL

S. Viswauat ran
Practicing Company Secretary

ACSNo: 5~84
CP No: 5.!84

Place: Beugaluru
Date: 24-05-2019


