
 

 

  19th February 2024            

 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400 001  
 
 
Scrip Code: 532907 

 
National Stock Exchange of India Ltd. 
“Exchange Plaza” Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400 051 
 
Symbol: IL&FSENGG 

 

Sub: Updated outcome of Arbitration/Disclosure under Regulation 30 of SEBI LODR 
Regulations, 2015 

Dear Sir/Madam 

This refers to disclosure filed under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 on 24th July 2023 on the continued arbitration against Indian 
Strategic Petroleum Reserve Limited, Mangalore, a Special Purpose Vehicle of Oil Industry 
Development Board under Ministry of Petroleum & Natural Gas  pertaining to EPC contract for 
Pipeline Laying from LFP to Mangalore cavern for strategic Storage.  

  
The Hon’ble Arbitral Tribunal vide its Award dated 16th February 2024, received by us on 
19th February 2024(8.50 AM) has dismissed company’s claims for Rs.215.44 Crore and allowed 
the counter claim of the Opposite Party for a sum of Rs.1.06 Crore along with pendente lite and 
future interest from 18.10.2021 till the date of payment. The Company, inter alia, is exploring 
requisite possible legal option(s) in this respect. 
 

You are requested to take on record the aforesaid disclosures. 

Thanking you 

Yours truly 
For IL&FS Engineering and Construction Company Limited 
 
 
Rajib Kumar Routray 
Company Secretary & Compliance Officer 
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