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Respected Sir/Madam,

Re: Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 and the E-mail received on
07/06/2022 from BSE, the Company hereby submits Complete Financial Results for the period ended
March, 2022

Sub: Disclosure of outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015

Referring to the E-mall received by the Company on 7% June, 2022 regarding partially submitted
Financial Results for the period ended March 2022 as it was rightfully observed that its annexures went
missing at the time of submission. The Company deeply regrets for this clerical error and requests the
listing operations department of BSE for considering the complete financial results being intimated
through this submission to be regarded as whole and complete in all aspects of normal compliance.
Pursuant to Regulation 33 and other applicable provisions of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirement) Regulations, 2015 we wish to inferm you that the
Board of Directors of the Company at their meeting held on Wednesday, 25" day of May, 2022 which
commenced at 4:00 PM and concluded at 5:10 PM considered and approved the Audited Financial
Statements along with Auditor’s Report for the year ended 31* March, 2022.

Financial Results (with Statement of Impact of Audit Qualifications) for the year ended 31* March, 2022
is enclosed for your reference.

Kindly take the'same on your record.
Thanking you,

Yours faithfully

For Northern Spirits Limited .= _ .
MO 12Ty pIriie aid.

ABHIIEET PRASAD
Company Secretary &
Compliance Officer

Oampany Secretary
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NORTHERN SPIRITS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of NORTHERN
SPIRITS LIMITED (“the Company™). which comprise the Balance Sheet as at 31st March,
2022. the Statement of Profit and Loss. the Cash Flow Statement for the year then ended and
notes to the standalone financial statements including a summary of the significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us. the aforesaid standalone financial statements give the information required by the
Companies Act. 2013 (“the Act™) in the manner so required and eive a true and fair view in
conformity with the accounting standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Srandards) Rules. 2013 as amended, (“Ind AS™) and other
accounting principles generally accepted in India. of the state of aftairs of the company as at
March 31, 2022. and its profit. other comprehensive income, changes in equity and its cash

flows for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified in section 143(10) of the Act, Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute ol Chartered Accountants of India
(ICA) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence obtained by us is sufficient and 4 £ jate to

provide a basis for our opinion on the standalonc financial statements.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with

the Ind AS and other accounting principles generallv accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are recasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone [inancial statements that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements management is responsible for assessing the
company’s ability to continue as a going concern, disclosing. as applicable matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to

do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement. whether due to fraud and error,
and ta issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone

financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements. whether due to fraud or error. design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions. misrepresentations. or the override of

internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 147
(3)i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

e Conclude on the management’s use of the going concern basis of accounting and.
based on the audit evidence obtained. whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate. to modily our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to

cease 1o continue as a going concern.

e FEvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures. and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair

representation.




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate. makes it probable that the economic decisions of a reasonable
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work: and (ii) to evaluate the effect of any identified

misstatements in the standalone financial statements.

We communicate with those charged with governance regarding. among other matters. the
planned scope and timing of the audit and significant audit findings. including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.

and wherever applicable, related safeguards,

From the matters communicated with those charged with governance. we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matier or
when, in extremely rare circumstances., we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A™ a statement on the matters specified in paragraphs 3 and 4 of the Order. 1o the

extent applicable,

2. As required by Section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit.




d)

Le
—

h)

In our apinion, proper books ol accounts as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Standalone Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

[n our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of

Section 164 (2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating ctTectiveness of such controls, refer to our separate
Report in “Annexure B™. Our report expresses an unmadified opinion on the adequacy
and operating effectiveness of the Company s internal financial controls over financial

reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act. as amended: In our opinion and to
the best of our information and according to the explanations given to us. the
remuneration paid by the Company to its directors during the year is in accordance with

the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Company's (Audit and Auditors) Rules. 2014, as amended. in our
opinion and to the best of our information and according to the explanations given to

us:

i.  The Company does not have any pending litigations which would impact its

financial position.




ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foresceable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company

For J K Sarawgi & Company
Chartered Accountants

FRN No.: 006836C

:f/f‘%/w
FCA Jeet Agarwal

Partner Dated: 25/05/2022

Place: Kolkala

Membership No.: 064038
UDIN: 22064038AJOTHOS8407



Re: NORTHERN SPIRITS LIMITED
ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

The Annexure referred to in our Independent Auditor's Report to the members of the

company on the financial statements for the year ended 31st March, 2022, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property. plant and
equipment.

(B) The Company has maintained proper records showing full particulars

of Intangible Assets.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has a regular programme of physical verification of its property. plant
and equipment by which all Property, plant and equipment are verified
every year. In our opinion. this periadicity of physical verification is
reasonable having regard to the size of the Company and the nature ol

its assets. No material discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and on the
basis of our examination of the records of the Company. the title deeds
of immovable propertics (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the standalone financial statements

are held in the name of the Company.

(d) According to the information and explanations given to us and on the
basis of our examination of the records of the Company. the Company
has not revalued its property. plant and equipment (including Right-of-

use assets) or Intangible assets or both during the year.

(c) According to the information and explanations eiven to us and on the

basis of our examination of the records of the Compagy. there are no




(i)

(iif)

(iv)

(v)

(&)

(b)

proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property

Transactions Act, 1988 and rules made thereunder.

The inventory has been physically veritied by the management during
the vear. In our opinion. the frequency of such verification is
reasonable. and procedures and coverage as followed by management
were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% or

more in the aggregate for each class of’ inventory.

According to the information and explanations given to us and on the
basis of our examination of the records ol the Company, the Company
has been sanctioned working capital limits in excess of five crore
rupees. in aggregate. from banks on the basis of security of current
assets. In our opinion, the quarterly returns or statements filed by the
Company with such banks are in agreement with the books of account

of the Company.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any investments, provided guarantee or security or
granted any advances in the nature of loans, secured or unsecured, 1o
companies, firms, limited liability partnerships or any other parties

during the year.

According to the information and explanations given to us and on the
basis of our examination of the records. the Company has not given
any loans, or provided any guarantee or security as specified under
Section 185 of the Companies Act. 2013 and the Company has not
provided any guaranice or security as specified under Section 186 of
the Companies Act, 2013, Further, the Company has complied with
the provisions of Section 186 of the Companies Act. 2013 in relation

to loans given and investiments made.

The Company has not accepted any deposits or amounts which are




(vi)

(vii)

(viii)

(a)

deemed to be deposits from the public. Accordingly, clause 3(v) of the

Order is not applicable.

According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under
Section 148(1) of the Companies Act, 2013 for the products
manufactured by it (and/or services provided by it). Accordingly,

clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Sales tax, Service
tax. Duty of excise and Value added tax during the year since effective

1 July 2017, these statutory dues has been subsumed into GS'T.

According 1o the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including Goods and Services Tax ((GST"), Provident
fund. Employees™ State Insurance. Income-tax, Duty of Customs, Cess
and other material statutory dues have gencrally been regularly

deposited with the appropriate authorities.

According to the information and explanations given to us, no
undisputed amounts payable in respect of GST. Provident fund.
Employees” State Insurance, Income-tax, Duty of Customs, Cess and
other material statutory dues were in arrears as at 31 March 2022 for a

period of more than six months from the date they became payable.

According to the information and explanations given to us, there are
no dues of GST, Provident fund. Employees’ State Insurance, Income-
tax. Sales tax, Service tax, Duty of Customs, Value added tax. Cess or
other statutory dues which have not been deposited by the Company

on account of disputes.

According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the Company

eviously
c
9)
&

has not surrendered or disclosed any transaction ‘Gl



(ix)

(a)

(b)

(c)

(e)

(f)

(a)

unrecorded as income in the books ol account, in the tax assessments

under the Income-tax Act. 1961 as income during the year.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company. the Company
has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not been declared a wilful defaulter by any bank or financial

institution or government or government authority.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company. the erm loans

were applied for the purpose for which the loans were obtained.

According to the information and explanations given 1o us. and the
procedures. performed by us, and on an overall examination of the
financial statements of the company. we report that no funds raised on
short-term basis have been used for long-term purposes by the

company.

According to the information and explanations given to us and on an
overall examination of the financial statements of the Company, we
report that the Company has not taken any funds from any entity or
person on account of or 10 meet the obligations of its subsidiaries as

defined under the Companies Act, 2013,

According to the information and explanations given to us and
procedures performed by us. we report that the Company has not
raised loans during the year on the pledge of sccurities held in its

subsidiaries as defined under the Companies Act, 2013,

The Company has not raised any moneys by way of initial public offer
or further public offer (including debt instruments). Accordingly,

clause 3(x)(a) of the Order is not applicable.




(xi)

(xii)

(xiil)

(xiv)

(b)

(a)

(b)

(c)

()

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the vear. Accordingly.

clause 3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and
according to the information and explanations given to us. considering

the principles of materiality outlined in Standards on Auditing. we

report that no fraud by the Company or on the Company has been

noticed or reported during the course of the audit.

According to the information and explanations given to us, no report
under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

As represented to us by the management. there are no whistle blower

complaints received by the company during the year,

According to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly. clause 3(xii) of the

Order is not applicable.

[n our opinion and according to the information and explanations
given to us, the transactions with related parties are in compliance with
Sections 177 and 188 of the Companies Act, 2013, where applicable.
and the details of the related party transactions have been disclosed in
the standalone financial statements as required by the applicable

Indian Accounting Standards.

Based on information and explanations provided to us and our audit
procedures. in our opinion. the Company has an internal audit system

commensurate with the size and nature of its business.




(b)
(xv)
(xvi)  (a)
(b)
(c)
(d)
(xvii)
(xviii)
(xix)

We have considered the internal audit reports of the Company issued

till date for the period under audit.

In our opinion and according to the information and explanations
given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not

applicable to the Company.

The Company is not required to be registered under Section 45-1A of
the Reserve Bank of India Act. 1934, Accordingly. clause 3(xvi)(a) of

the Order is not applicable.

The Company is not required to be registered under Section 45-1A of
the Reserve Bank of India Act. 1934, Accordingly, clause 3(xvi)(b) of

the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India. Accordingly,

)

clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us during
the course of audit, the Group does not have any CIC. Accordingly.

the requirements of clause 3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the

immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements. our knowledge of the Board of
Directors and management plans and based on our examination of the

evidence supporting the assumptions. nothing has come to our




(xx)

(xx1)

attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is
based on the facts up (o the date ol the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date. will get discharged by

the Company as and when they fall due.

According to the information and explanations given to us, Section
135 of the Companies Act. 2013 is not applicable to the Company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not

applicable.

The Company does not have any Holding
Company/subsidiary/Associate/loint  Venture. Accordingly, clauses

3(xxi) of the Order is not applicable.

For J K Sarawgi & Company

Chartered Accountants

FRN No.: 006836C

e ™

FCA Jeet Agarwal

Partner

Place: Kolkata

Dated: 25/05/2022

Membership No.: 064033
UDIN: 22064038AJOTHO8407



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion
We have audited the internal financial controls over financial reporting of NORTHERN
SPIRITS LIMITED (“the Company™) as of March 31, 2022 in conjunction with our audit of

the financial statements of the Company for the year ended on that date.

In our opinion, the Company has. in all material respects, an adequate internal financial
controls system aver financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on “the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India™ (1CAl).

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India™ (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct ol its business. including adherence
to company’s policies, the safeguarding ol its assets. the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records. and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the

“Guidance Note™) issued by the Institute of Chartered Accountants of India (ICAI) and the




standards on Auditing prescribed under Section 143(10) of the Companies Act. 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the

internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

accepted accounting principles.

A company’s internal financial control over financial reporting includes those policics and

procedures that:

1) pertain to the maintenance of records that. in reasonable detail. accurately and fairly
reflect the transactions and dispositions of the assels of the company:

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the cg ¥ and
©
%



3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions. or that the degree of compliance with the

policies or procedures may deteriorate.

For J K Sarawgi & Company
Chartered Accountants
FRN No.;: 006836C

FCA leet Agarwal Place: Kolkata

Partner Dated: 25/05/2022
Membership No.: 064038
UDIN: 22064038AJOTHO8407



Balance Sheet as at 31st March, 2022

TAl amounts 10 INR)

Notes As at 318t March, 2022 As at 31st March, 2021
ASSETS
Non-current assets
(@) Property, Plant and Equipment JHA) 103,402 828 101 666 504
(b} Intangble assets 3 - =
1) Deferred tax Assets a 180,058 413 610
{d) Other non-cufrent assets 5 1,600,001 1,919 456
Current assels
{a) Inventones 6 405,581,185 371 087 Q87
(b) Finangial Assets
(I} Trage receivables 7 | B32.746,505 467 353,595
{ii) Cash and cash equivalents 8 ] G5 147 1.4301497
(i) Other Bank Balances ? | 102855180 48,290 048
() Other current assets 5 L 177,629 527 158,543,262
TOTAL ASSETS 1,424,691,468 1,250,722.674
EQUITY AND LIABILITIES
Equity
{a) Equity Share capilal 10 [ 160,512,000 180.512.000
{b) Other Equity | 852511271 hz 482 040
Liabilities |
Long Term Borrowings 1 | 100,382,738 75850000
Currant liabliities
(@) Financial Liabilites
{i) Borrowings 11 &77 061,631 446 808 534
(1) Trade payables
{b) Othar current liabilities 12 4,213,022 3,581 742
(&) Provisions 13 20,000,006 11, 485 3638
TOTAL EQUITY AND LIABILITIES 1,424 691 4648 1,250.722874

The above balance sheet should be read in conunction wilth ascompanying notes.
The accompanying noles 110 33 are an mntegral part of the Financial Etatemenis

A ped our r@part on even date

For LK.SARAWGI & CO.
Chartered Accountants For and on behali of the Board ol Dirgetors

FRIN: 006B36C n SPIRITS L) IERN $RIRITS

Y W

| B Director
M’ ’ ; Kanika Bakshi Ankush Bakshi

Evaculive Direciar Managing Director
{JEET AGARWAL) Ty X o ¥
Partnes o L . w M ’ 3
Membership number: 064038
WPIN | 22"6‘1033;’ J0 TH.[?,?‘{ 0?- Abhijeet Prasad EfnupElaits:u
Place: Kolkata Compar!y Secrelary .ﬂ_‘n-ef Fraanceal Oficer

Date: 25/05/2022




T p

M

Statement of Profit and Loss for the year ended 31st March, 2022

| Revenue From Operations
I Other Income
il Total income (1+11)

v EXPEMSES
Purchasas of Stock-in-Trade
Changes in inventones of finished goods, Stock-n-Trade, work-in:
progress and intermediates
Employee benefits expense
Finance cests
Depraciation and amaortization sxpanse
Other expenses

Total expenses (V)

Y Profit before exceptional items and tax (1Y)
Wi Exceplional llems

Vil Profit bufore tax (V+V1)

Vil Tax expense;

Current Tax

Deferred Tax

IX  Profit for the year (VIl-VI)

Other Comprehensive Income

A (i) hems that will not be raclassihed to profit or loss:

(i} Income tax relating 10 Hems that will not be reclassified to proht or lass

B (i} lems tha! will be recinssified to profit or ioss
{ii} Income tax relating to ilems that will be reciassified o profit or loss

X Other Comprahensive Income [A (i41)+8 {i-11]]

X1 Total Comprehensive Income for the year ([X+X]

Xl Eamings per equity share (Face Valus ~ 1 00 eachy:
Earning per equity share:(After Bonus)

Gross Sales Value (netof rebates and discounts) (A)

Less  Excise Duty

Gross Revenue from sale of products and services {C = (A-B)]

Otner Operating Revenues (D)

Reverue From Operations [E = (C+D))

Tha above bslance sheel Bhould be read n coryunchon wilh SCCoMpanyng nolas
The aveompanying netes 1 1o 33 are gnantggral pan of (he Fnancial Stataments

AS pErour repart on even date

For J.K. SARAWGI & CO
Chartered Accountants
FRIE: 006E36C
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Cate: 25/05/2024

A

For the year endad

(ANl smounts In N}

| For the year ended
Note& y1et march, 2022 3181 March, 2021

14 2076877, 208 1,5208,797,024
15 | 1.3%9 5014 2,185, 527
2.617,830,632 1,531,987,651

14 2.239.021. ¢80 1.415 886,088
17 {34.484,078) 18,579,375
18 23,977,264 22595 158
19 | 4g.970.607 40,542,082
| 1,227,270 1,623,500

2 J2nAsEATA 191,354 848
2.608,160,032 1,490,801,032

79,672,604 41,188,519

76,672,600 41,188,619

21 20,000,006 11,488,444
21 306,547 {27.a19)
60,028,231 25670712

50,028,221 26,670,712

3.4 185

ZBBE. 20 BO

2.885,701,507
10 7ed7dl
2.676.431,328
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1,699,987 455
9,804 565
1,529,792,024
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ronoging Cirector
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NORTHERN SPIRITS LIMITED

Cash Flow Statement for the vear endad 31st March, 2072

ANl amounts Ly INR)

Far thie year endod For the year ended
A. Cash Flow from Operating Activities s ; i 3151 Macch, 2022 315t March, 2021
PROFIT BEFORE TAX 749,672,600 41,186,559
ADILIS'IMENTS FORMBepreciation and amortization expense 1,227 370 1623.500
Interest paid 43,979,607 A0,842,U83
Iiterdst Income : (1,398,404) {405 539
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 81 485 575
ADIUSTMENTS FOR Inventaries 18,574 476
Trade receivables 17, L!l*.f\ k- 1v])
Lwnund dwnm ¢ Blasn (113,285 483]
: - Other Payables i (10,857,078} (18,786 169)
CASH GENE H.!.TED FROM OPEI!ATII'.NS {20,391) (107,572,081}
interest Income T 1 1,555,404 185,527
NET CASH FROM OPERATING nmwn:s s ' 1,378,513 (100,276,554
Purchass of ampmv. plant and wwsrmnt. lnwwhlu #ic. i (2,952 S5a) -
NET CASH USED IN iNIr‘ESI'IHG ACTIVITIES (20 509) -

€. Cash Flowfrom Finencing activitles. |
Proceeds from issue of share capital

Proceads from Borrowings :
Interest pad o {

NET CASH USED IN FINANCING ACTIVITIES 45,HEY)

NET INCREASE IN CASH AND CASH ECLUIWALENTS (27001, 94%) 6% 160 637)
QPENING CASH AND CASH EQUIVALENTS (447.079,20%) 1381, 710.452)
CLOSING CASH AND CASH EQUIVALENTS fava,n10.234) (4472,07%,28%9)
Lo

1. Thyabiie Cash Flow Stalenmnit bex baen frephred (nde the “lidiect Methad” 44 561 But o bad RL 7 Satarmant of Uagl §lowe

2. CASHAND CASH EQUIVALENTS:

Canh wiid Gl eguivalenty o sbove % T4 LRy
Cagt cres tagilmes {Note 1 1) [P LTI 1!
Cash and cash equivalentsy (Mote 08} 3t 14 TR

Cimer Banmk Dalances(hone %) | 0205515 A5.200 530

The accompanying noles 1 Lo 33 are an integral part of the Financial Gialemonis |

AS QAT QUF TEDOIT On aven date Fgr and o betall of the Board of Direciors

Far LESARAWG! & COL
Lhartered Accountants
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s i ,aw’rf’ IQRTHERN
Partner Abhijzet Prasart “Bhd] Bakint T
Memberchip number: 054034 i
Upinl 22 0 :
Place: Kolkals
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Statement of changes in equity for the year ended 31st March 202:

T

{Al amounts (r INR)

A. Equity Share Capital
i i Balance at the beginning of the Changes in aquity share Balanoce ai the
reparting year | capital during the year  end of the
. rEnOrting vaar
For lhe year snded 318t March, 2021 160512000 160 542 000
Forthe year ended 315t March, 2022 160,512 000 160 512 000
8. Other Equity
Reserves and Surplus
Cags
Capital Seounties e ¥ R ETT Teiial
Resarve  Pramium Apcount i Earmings !
{ Resnrve
Ealance as at 31st March, 2021 - 180,966,800 148,478,528 330,845 328
Proil ior the year - 141,966,000 - 29,670,712 171,636,712
Qlher Comprehansive Income (nel of tax) S 2 : : ;
Total Comprehensive Income for the year - 322,832,800 179,549,240 502,452,040
Balance as at 31st March, 2022 » 322,932,800 50
Profit tor the year 2 - :
Oeher-pwmhensive-!nwm {net of lax) . - .
Total Gomprehensive Income for the year . 322,932,800 230,67BATI 562,611,271
Balance as at 31st March, 2022 - j22,932800 @ - 2IB5TEAT1 662611371
Securities Premium Account: This Resarve represants the pramium on 15sue of shares ang can be ublizec in accodance with In@ provisons ot ing

Companies Act, 2013, Dunng the year 2019, the Company has brought IPC of 4302000 Equity shares fac value of Fs 10/ gach wiln a premidm =
33r- each the lotal Premium amounting 1o Rs 141966000/

Retained Earnings: This Ragerve represents the cumulalive profils of the Company and effécts af remeasurement of detingd benalit obiigations
This Reserve can be utilized in accordance with the provisions of the Companies Acl. 2013

The above sialament of change in equity be read in canpunchion will ACComEanyng noted

The aceompanying notes 110 33 are an integral part of (ne Financal Gialeme

Ak per our MEpoN on @van date Far. a!'ld\,qﬂ,q.whdﬁ*l_rhd. Hourd of DIrt:l..lulS
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Notes to the Financial Statements

; Resogaived
Opaning Halance I bR o s
Defermd Tax assels in nhHm to:
TG 3,537
o, 008 e A
' Qutered Tan assets in rolation to:
o fiscal al o Pl o] L 441,958 [838)
Tolal DEfermad Lax agsatls 440508 |2743%
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= Oty
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Notes to the Financial Statements

Equiry Sharus af ' 10.00 anen

Issuodt and Sistscribad

Erpety Stasws of 1000 sach, fully wnmm wabng njht

A) Reconcaliation of mumber of Equity Shore oulstanding
B al begamniveg ol the yoar

Aihd bugsm ol Ghaves

An o of the par

Termainights anached 16 equity share

Thae Canpay has ooly coe class. of equily lhuns'; having pir waloe of R 1 per shire. Each holder of saudy S0 160 fo ane vie e 5
Wichan Rupess Th drvsdend, if any, proposed by the Bomre af Ciracton s subecl o appioyal of e Sk ebioidics in g woe
Company, the holdars of equily Shates wik be anttlad 1o (aoeivs rempinng @aseds of e Company sl gpme of Atk

ity 4y Nisd oy e ahmraholders.

B} Sharahaliers Holduig more than S5 of ihe Eguity Shares (0 the Company

Haw Baksty
Furhush Babksle
Fileam MNpnmi Fale

C) Rights, preferences mmd restrictions stached 1o the Equity Shanes
Tr Equity Shiosus of the Comipany, Having per vikee of © 10000 per smare, Gk (0 pasae iy LI e pocty eoladisg v

A1, Lang Tomi Borrowings

Socuwd

GECLCAI Loans trom Banks
Staby Bank of India
Canara Bk

FoTaL

Loamns from Danks
Coandh Cmeil Faciltios”

Stale Bank of India

GECLACows] Loans om Banks
State Bonk of incka
Purnjob Naliwna Bank
Canaris Bank

TOTAL

fe a3 3 1m)Marce. LuiE

M. o Share gy Jnal_ﬂ.hlllu'_lx g

b Lr e el . LRGN0

demlaeo | aesyio

s 1200 160,512 600
-

plTte) §40 00 160,512,000
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Gthee
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P (i Fid Tadatiaa
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Notes to the Financial Statements

* Rovenue from Conlracts with Customars
MnlMM'“l apl!tm hcwmiﬂrhnmlndm 115 ‘Ravemua lren Sonir
G evenue rom conLacts wii Cusliners. Undad lnd AS

wmﬂwww s B B 1 ST 4 909 O QOGS 1K 5374489 8 splosna

L

ip Margin
il e cus B il i on onder bosis

15, Othar incomo

Interest income:

TQTN. I.\..,_:..'._ B

TOTAL

f mmd Gﬂéﬂl{SWCi-h-Tﬂdﬁ. Woricein.

Ciosing Stock
Btock in Trade

{ Net{increase! Decrease)

Salaw & EmruHa
Direclor's Remuneration

Staff wellare expenses

Emplayer Contribution to PF, ESIC
TOTAL

Itn Cuntarmers’ fhal replicns
racoyniand al w

Forthe year anded

15t March, 2022

2865701507
2'._ﬂG 2,701,507

2,865,701, 507

10,729,721

2,676,431,228

aoaii;u.,'w_.g:j,mr.\. inwluckes iha AED amaunt of Rs. 25, 02,7014/

Forthe year ended
et March, 2022

1,300,404

© 1,389,404
For the year aried
315t March, 2022

2.429.021.790
2,220.021,780

Fot tha yoar ended
J1stMaren, 2022

371,097,087

&04,581164
{a4.484,078)

Forthe yeir endod

130 400 455
| 4,000,000
234 547
442 272
123,977,160

forthe year andod
18t March, 2021

1.519.987 455
1.519,987 455

15195987 455

.H04 D5

1,529,792,024

esiciaralion

Farthe year snded
h, 2021

st Jas

2195527

2,165,527 .00

" For the year ended

21t Masch, 2021

.2 15600089

1,244 6£6 068

Forthi wour ended

Atae Mareh, 2021

ey 676 482

4T 1 OHT T

18.679.375

For the year ended
Sistidarch, 2021
18716322

A 450 00

31 654

1 1a3

27695159



Notes to the Financial Statements
19. Finance Costs
Inecest P

‘Bank Charges

Loan Pmmiidnu Fees

TOTAL

LDBW & Unioading Expenses
Eleerric Expenses :
Alldr'l Fees

Conwhlnw Charpes/Legal Expenses

RemiPag®

Traveling Charges

Office Expenses

Insurance Charges

Miscelaneous Expenses

Pnnling & Stationery

Rales & Taxas

Telephone Expenses

Computer Software
‘Brokerage

Rebate & Discount

‘Repans & Mainlenance

Godam Emms

TOTAL

** Dulies pad m'udaa Eanlw and Custem Duties paid during the year

* The company has paid lease rental of [13.92,12,835/ during he year

A Ameunt recognised in profitor loss Current tax
Income 1ax for the year Current tax
Mb.ll.imnmi (credits) mﬂtu u pravious years - Met
Total Current tox

B Dﬂ‘crl_‘ild_-ln-
Deferred tax for the year
Deferred Tax TOTAL

2. Mdllimal Notu m'tht Flmmm:l Statemonis

Earnmgs par share:
Earnings per share has been compuled as under,
(&) Profit for the year ( in Crores)

18} Waighied averags number of Qidinary shares cutslanding fon
compuling basic eaminas per shar
(¢) Eamings per share on profil for the year (Face Value 1,00 per
shara) ) |
Eaming per equily share |

- Eaming per equiy share |

Forthe ysaren
Tt March, 2

AT 461 244
114 836
L 2403426

49,979 607

For l.‘|¢ yeuar ended
d1stMarch, 2022
1, 776545

R87.301 599
718652

| 36000

1,863 916

H41 852

200,104

5000

2113920

YR 148

366752

G50 547

1.069 089

qET AT

260.253

203165 G0
121,542

125 850
2650
|- aspz19
328,436,174

For iy year ended
d1stMarch, 2023

| 20.008.506

20,008,906

366537
266,537

Foar the yoar e
3181 Kasch, 2uz2

|
160,029,711

|

15051 2

374
374

Forihe year anded
dareh, 2021

BAETG 4N

95 652

2,167 000

40,842,093

Fur tho year ented
tat March, 2024
1,733,835
147,395,376
T16.542

131,654

1,364,200

815 654

274 453

75,000

316542
G158 782
645424
436 715
76 hd Y
13416700
101,052

14 485 270

425 664

191,294 840

For the year ended
SEst March, 2021

11,486,368
11,458,260

(27 .439)
127 4a8)

ed

29870712
16 051200

185

188



NQ&ea to the F‘rnancial Statements |
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