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BSE Limited, 

Phirozee Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001 

BSE Scrip Code: 542628 

Respected Sir/Madam, 

Re: Pursuant to Regulation 33 of SEBI_(LODR) Regulations, 2015 and the E-mail received on 

07/06/2022 from BSE, the Company hereby submits Complete Financial Results for the period ended 

March, 2022 

Sub: Disclosure of outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirement) Regulations, 2015 

Referring to the E-mail received by the Company on 7" June, 2022 regarding partially submitted 

Financial Results for the period ended March 2022 as it was rightfully observed that its annexures went 

missing at the time of submission. The Company deeply regrets for this clerical error and requests the 

listing operations department of BSE for considering the complete financial results being intimated 

through this submission to be regarded as whole and complete in all aspects of normal compliance. 

Pursuant to Regulation 33 and other applicable provisions of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirement) Regulations, 2015 we wish to inform you that the 

Board of Directors of the Company at their meeting held on Wednesday, 25'" day of May, 2022 which 

commenced at 4:00 PM and concluded at 5:10 PM considered and approved the Audited Financial 

Statements along with Auditor’s Report for the year ended 31* March, 2022. 

Financial Results (with Statement of Impact of Audit Qualifications) for the year ended 31% March, 2022 

is enclosed for your reference. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully 

For Northern Spirits Limited. 

ABHUEET PRASAD gon.) Gaprotary 
Company Secretary& , 
Compliance Officer 
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INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF NORTHERN SPIRITS LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of NORTHERN 

SPIRITS LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 

2022. the Statement of Profit and Loss, the Cash Flow Statement for the year then ended and 

notes to the standalone financial statements including a summary of the significant 

accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 

us. the aforesaid standalone financial statements give the information required by the 

Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in 

conformity with the accounting standards prescribed under section 133 of the Act read with 

the Companies (Indian Accounting Standards) Rules, 2015 as amended, (“Ind AS”) and other 

accounting principles generally accepted in India, of the state of affairs of the company as at 

March 31, 2022. and its profit, other comprehensive income, changes in equity and its cash 

flows for the year ended on that date. 

Basis for opinion 

We conducted our audit of the standalone financial statements in accordance with the 

Standards on Auditing (SAs) specified in section 143(10) of the Act. Our responsibilities 

under those Standards are further described in the Auditor's Responsibilities for the Audit of 

the Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(ICAI) together with the ethical requirements that are relevant to our audit of the standalone 

financial statements under the provisions of the Act and the Rules there under, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence obtained by us is sufficient and apprapriate to    
provide a basis for our opinion on the standalone financial statements. 
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Management’s Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 

the Act with respect to the preparation of these standalone financial statements that give a 

true and fair view of the financial position, financial performance including other 

comprehensive income, cash flows and changes in equity of the Company in accordance with 

the Ind AS and other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities: selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone financial statements that give a 

true and fair view and are free from material misstatement, whether due to fraud or error, 

In preparing the standalone financial statements management is responsible for assessing the 

company’s ability to continue as a going concern, disclosing, as applicable matters related to 

going concern and using the going concern basis of accounting unless management either 

intends to liquidate the company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibility for the Audit of the Standalone Financial Statement 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud and error, 

and to. issue an auditor’s report that includes our opinion. Reasonable assurance is a high 

level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these standalone 

financial statements. 

 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations. or the override of 

internal control. 

e Obtain an understanding of internal financial control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 147 

(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 

Company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

e Conclude on the management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the 

standalone financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of 

our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going coneern. 

e Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures. and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair 

representation. 

 



Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonable 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 

in evaluating the results of our work: and (ii) to evaluate the effect of any identified 

misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 8 s g g g 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and wherever applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the standalone financial statements of 

the current period and are therefore the key audit matters. We describe these matters in our 

auditor’s report unless law or regulation precludes public disclosure about the matter or 

when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably 

be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order. 2020 (“the Order”) issued by the 

Central Government of India in terms of Section 143(11) of the Act, we give in the 

“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 

extent applicable. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purpose of our audit. 

 



c) 

d) 

h) 

In our opinion, proper books of accounts as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

The Standalone Balance Sheet, the Statement of Profit and Loss including Other 

Comprehensive Income, Statement of Changes in Equity and the Cash Flow Statement 

dealt with by this Report are in agreement with the books of account. 

In our opinion, the aforesaid standalone financial statements comply with the Ind AS 

specified under Section 133 of the Act. 

On the basis of the written representations received from the directors as on 31st 

March, 2022 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March, 2022 from being appointed as a director in terms of 

Section 164 (2) of the Act. 

With respect to the adequacy of the internal financial controls over financial reporting 

of the Company and the operating effectiveness of such controls, refer to our separate 

Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy 

and operating effectiveness of the Company’s internal financial controls over financial 

reporting. 

With respect to the other matters to be included in the Auditor's Report in accordance 

with the requirements of section 197(16) of the Act, as amended: In our opinion and to 

the best of our information and according to the explanations given to us, the 

remuneration paid by the Company to its directors during the year is in accordance with 

the provisions of section 197 of the Act. 

With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 1] of the Company’s (Audit and Auditors) Rules, 2014. as amended, in our 

opinion and to the best of our information and according to the explanations given to 

us: 

i. The Company does not have any pending litigations which would impact its 

financial position. 

 



ii. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company 

For J K Sarawgi & Company 

Chartered Accountants 

FRN No.: 006836C 

FCA Jeet Agarwal 

Partner Dated: 25/05/2022 

   
Place: Kolkata 

Membership No.: 064038 

UDIN: 22064038AJOTHO8407



Re: NORTHERN SPIRITS LIMITED 

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory 

Requirements’ section of our report of even date) 

The Annexure referred to in our Independent Auditor’s Report to the members of the 

company on the financial statements for the year ended 31st March, 2022, we report that: 

(i) (a) (A) The Company has maintained proper records showing full particulars, 

including quantitative details and situation of Property, plant and 

equipment. 

(B) The Company has maintained proper records showing full particulars 

of Intangible Assets. 

(b) According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the Company 

has a regular programme of physical verification of its property, plant 

and equipment by which all Property, plant and equipment are verified 

every year. In our opinion, this periodicity of physical verification is 

reasonable having regard to the size of the Company and the nature of 

its assets. No material discrepancies were noticed on such verification, 

(c) According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the title deeds 

of immovable properties (other than immovable properties where the 

Company is the lessee and the lease agreements are duly executed in 

favour of the lessee) disclosed in the standalone financial statements 

are held in the name of the Company. 

(d) According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the Company 

has not revalued its property, plant and equipment (including Right-of- 

use assets) or Intangible assets or both during the year. 

(e) According to the information and explanations given to us and on the 

basis of our examination of the records of the Compapy._there are no   



(ii) 

(iii) 

(iv) 

(v) 

(a) 

(b) 

proceedings initiated or pending against the Company for holding any 

benami property under the Prohibition of Benami Property 

Transactions Act, 1988 and rules made thereunder. 

The inventory has been physically verified by the management during 

the year. In our opinion, the frequency of such verification is 

reasonable, and procedures and coverage as followed by management 

were appropriate. No discrepancies were noticed on verification 

between the physical stocks and the book records that were 10% or 

more in the aggregate for each class of inventory. 

According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the Company 

has been sanctioned working capital limits in excess of five crore 

rupees, in aggregate, from banks on the basis of security of current 

assets. In our opinion, the quarterly returns or statements filed by the 

Company with such banks are in agreement with the books of account 

of the Company. 

According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the Company 

has not made any investments, provided guarantee or security or 

granted any advances in the nature of loans, secured or unsecured, to 

companies, firms, limited liability partnerships or any other parties 

during the year. 

According to the information and explanations given to us and on the 

basis of our examination of the records, the Company has not given 

any loans, or provided any guarantee or security as specified under 

Section 185 of the Companies Act, 2013 and the Company has not 

provided any guarantee or security as specified under Section 186 of 

the Companies Act, 2013. Further, the Company has complied with 

the provisions of Section 186 of the Companies Act, 2013 in relation 

to loans given and investments made. 

The Company has not accepted any deposits or amounts which are 

 



(vi) 

(vil) 

(viii) 

(a) 

(b) 

deemed to be deposits from the public. Accordingly, clause 3(v) of the 

Order is not applicable. 

According to the information and explanations given to us, the Central 

Government has not prescribed the maintenance of cost records under 

Section 148(1) of the Companies Act, 2013 for the products 

manufactured by it (and/or services provided by it). Accordingly. 

clause 3(vi) of the Order is not applicable. 

The Company does not have liability in respect of Sales tax, Service 

tax, Duty of excise and Value added tax during the year since effective 

1 July 2017, these statutory dues has been subsumed into GST. 

According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, amounts 

deducted/ accrued in the books of account in respect of undisputed 

statutory dues including Goods and Services Tax (*GST"), Provident 

fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess 

and other material statutory dues have generally been regularly 

deposited with the appropriate authorities. 

According to the information and explanations given to us, no 

undisputed amounts payable in respect of GST, Provident fund, 

Employees’ State Insurance, Income-tax, Duty of Customs, Cess and 

other material statutory dues were in arrears as at 31 March 2022 fora 

period of more than six months from the date they became payable. 

According to the information and explanations given to us, there are 

no dues of GST, Provident fund, Employees’ State Insurance, Income- 

tax, Sales tax, Service tax, Duty of Customs, Value added tax, Cess or 

other statutory dues which have not been deposited by the Company 

on account of disputes. 

According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the Company 
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has not surrendered or disclosed any transactions — 

   



(ix) 

(x) 

(a) 

(b) 

(c) 

(d) 

(f) 

unrecorded as income in the books of account, in the tax assessments 

under the Income-tax Act. 1961 as income during the year. 

According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the Company 

has not defaulted in repayment of loans or other borrowings or in the 

payment of interest thereon to any lender. 

According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the Company 

has not been declared a wilful defaulter by any bank or financial 

institution or government or government authority. 

According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the term loans 

were applied for the purpose for which the loans were obtained. 

According to the information and explanations given to us, and the 

procedures. performed by us, and on an overall examination of the 

financial statements of the company, we report that no funds raised on 

short-term basis have been used for long-term purposes by the 

company. 

According to the information and explanations given to us and on an 

overall examination of the financial statements of the Company, we 

report that the Company has not taken any funds from any entity or 

person on account of or to meet the obligations of its subsidiaries as 

defined under the Companies Act, 2013. 

According to the information and explanations given to us and 

procedures performed by us, we report that the Company has not 

raised loans during the year on the pledge of securities held in its 

subsidiaries as defined under the Companies Act, 2013. 

The Company has not raised any moneys by way of initial public offer 

or further public offer (including debt instruments). Accordingly, 

clause 3(x)(a) of the Order is not applicable. 

 



(xi) 

(xii) 

(xiii) 

(xiv) 

(b) 

(a) 

(b) 

(c) 

(a) 

According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the Company 

has not made any preferential allotment or private placement of shares 

or fully or partly convertible debentures during the year. Accordingly, 

clause 3(x)(b) of the Order is not applicable. 

Based on examination of the books and records of the Company and 

according to the information and explanations given to us, considering 

the principles of materiality outlined in Standards on Auditing, we 

report that no fraud by the Company or on the Company has been 

noticed or reported during the course of the audit. 

According to the information and explanations given to us, no report 

under sub-section (12) of Section 143 of the Companies Act, 2013 has 

been filed by the auditors in Form ADT-4 as prescribed under Rule 13 

of Companies (Audit and Auditors) Rules, 2014 with the Central 

Government. 

As represented to us by the management, there are no whistle blower 

complaints received by the company during the year. 

According to the information and explanations given to us, the 

Company is not a Nidhi Company. Accordingly. clause 3(xii) of the 

Order is not applicable. 

In our opinion and according to the information and explanations 

given to us, the transactions with related parties are in compliance with 

Sections 177 and 188 of the Companies Act, 2013, where applicable, 

and the details of the related party transactions have been disclosed in 

the standalone financial statements as required by the applicable 

Indian Accounting Standards. 

Based on information and explanations provided to us and our audit 

procedures, in our opinion. the Company has an internal audit system 

commensurate with the size and nature of its business. 

 



(b) 

(xv) 

(xvi) (a) 

(b) 

(c) 

(d) 

(xvii) 

(xviii) 

(xIx) 

We have considered the internal audit reports of the Company issued 

till date for the period under audit. 

In our opinion and according to the information and explanations 

given to us, the Company has not entered into any non-cash 

transactions with its directors or persons connected to its directors and 

hence, provisions of Section 192 of the Companies Act, 2013 are not 

applicable to the Company. 

The Company is not required to be registered under Section 45-IA of 

the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of 

the Order is not applicable. 

The Company is not required to be registered under Section 45-IA of 

the Reserve Bank of India Act. 1934. Accordingly. clause 3(xvi)(b) of 

the Order is not applicable. 

The Company is not a Core Investment Company (CIC) as defined in 

the regulations made by the Reserve Bank of India. Accordingly, 

clause 3(xvi)(c) of the Order is not applicable. 

According to the information and explanations provided to us during 

the course of audit, the Group does not have any CIC. Accordingly, 

the requirements of clause 3(xvi)(d) are not applicable. 

The Company has not incurred cash losses in the current and in the 

immediately preceding financial year. 

There has been no resignation of the statutory auditors during the year. 

Accordingly, clause 3(xviii) of the Order is not applicable. 

According to the information and explanations given to us and on the 

basis of the financial ratios, ageing and expected dates of realisation of 

financial assets and payment of financial liabilities, other information 

accompanying the financial statements. our knowledge of the Board of 

Directors and management plans and based on our examination of the 

evidence supporting the assumptions, nothing has come to our 

 



(xx) 

(xxi) 

attention, which causes us to believe that any material uncertainty 

exists as on the date of the audit report that the Company is not 

capable of meeting its liabilities existing at the date of balance sheet as 

and when they fall due within a period of one year from the balance 

sheet date. We, however, state that this is not an assurance as to the 

future viability of the Company. We further state that our reporting is 

based on the facts up to the date of the audit report and we neither give 

any guarantee nor any assurance that all liabilities falling due within a 

period of one year from the balance sheet date, will get discharged by 

the Company as and when they fall due. 

According to the information and explanations given to us, Section 

135 of the Companies Act, 2013 is not applicable to the Company. 

Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not 

applicable. 

The Company does not have any Holding 

Company/subsidiary/Associate/Joint Venture. Accordingly, clauses 

3(xxi) of the Order is not applicable. 

For J K Sarawgi & Company 

Chartered Accountants 

FRN No.: 006836C 

eh 
FCA Jeet Agarwal 

Partner 

  

Place: Kolkata 

Dated: 25/05/2022 

Membership No.: 064038 

UDIN: 22064038AJOTHO8407



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 2(f) under ‘Report on Other Legal and regulatory 

Requirements’ of our report of even date) 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 

Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

Opinion 

We have audited the internal financial controls over financial reporting of NORTHERN 

SPIRITS LIMITED (“the Company”) as of March 31, 2022 in conjunction with our audit of 

the financial statements of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at March 31, 2022, based on “the internal control over 

financial reporting criteria established by the Company considering the essential components 

of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India” (ICAI). 

Management’s Responsibility for Internal Financial Controls 

The Company’s Management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by 

the Company considering the essential components of internal control stated in the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 

of Chartered Accountants of India” (ICAI). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence 

to company’s policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAT) and the 

 



standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the 

extent applicable to an audit of internal financial controls. Those Standards and the Guidance 

Note require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. 

A company’s internal financial control over financial reporting includes those policies and 

procedures that: 

1) pertain to the maintenance of records that. in reasonable detail. accurately and fairly 

reflect the transactions and dispositions of the assets of the company: 

2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the co and   



3) Provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company’s assets that could have a material effect 

on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

For J K Sarawgi & Company 

Chartered Accountants 

FRN No.: 006836C 

Aut 
FCA Jeet Agarwal 

Partner Dated: 25/05/2022 

Membership No.: 064038 

UDIN: 22064038AJOTHO8407 

Place: Kolkata 

 



ASSETS 
Non-current assets 
(a) Property, Plant and Equipment 
(b) Intangible assets 

(c) Deferred tax Assets 

id) Other non-current assets 
Current assets 
(a) Inventories 

(b) Financial Assets 
(i) Trade receivables 

fi) Cash and cash equivalents 

(i) Other Bank Balances 

ic) Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES. 
Equity 
(a) Equity Share capital 

(b) Other Equity 

Liabilities 

Long Term Borrowings 
Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 
tb) Other current liabilities 

fc) Provisions 
TOTAL EQUITY AND LIABILITIES 

Balance Sheet as at 34st March, 2022 

  

(All amounts in INR) 

  

  

  

Notes As at 31st March, 2022 As at 34st March, 2024 

3(A) | 103,403,828 101,666,509 ' 

3(8) ; 

4 730,056 413,519 

5 1,600,000 1,919,456 

6 405,581,165 371,097 087 | 
\ 

? | 632,746,595 467,353,595 

8 G5,147 1,439,197 

9 | 102,855,150 

5 177,629,527 : : 

1,424,691,468 1,250,722,674_ 

10 160,512,000 160,512,000 
$62,541,274 502,482,040 

\ 

W 100,383,738 75,850,000 

11 577 064,534 496 808 534 

12 1 213,022 
13 |. 20,909,906 
  

4,424,691 468 

The above balance sheet should be read in conjunction with accompanying notes. 

The accompanying notes 1 to 33 are an integral part of the Financial Statemenis 

As per our report on even date 

for 1. K.SARAWGI & CO. 

Chartered Accountants 

FRN: 006836C 

(EET AGARWAL) 

Partner 
Membership number; 064038 

UDIN: 220640328 ATO THORA OF 
Place: Kolkata 

Date: 25/05/2022 

   

  

Kanika Bakshi 

Executive Director 

go fee 
Abhijeet Prasad 

Company Secretary 
rel 

    

Ankush Bakshi 

Managing Director 

Aruy Bakshi 

Chnef Financial Officer 

 



  

NORTHERN SPIRITS LIMITED 

Statement of Profit and Loss for the year ended 31st March, 2022 

(All amounts In INR) 

| For the year ended For the year ended 

  

  

    

Notes 3ist March, 2622 31st March, 2021 

|. Revenue From Operations 140 2,.676/431,228 1,529.792,024 

IF Other Income 15.1 1.399.404 2,199,927 
“tH Total Income (Ill) : 2,677,830,632 1,531,987,551 

lV EXPENSES 
Purchases of Stock-in-Trade 165 2,.229,021,790 1.215.666.069 

Changes in inventories af finished goods, Stock-in-Trade, work-in- 7 i (34,484,078) 18.§79.375 

progress and intermediates j 
Employee benefits expense 18 | 23,977,269 22,698,159 
Finance costs 19 | 49,979. 607 40. pate O83 

Depreciation and amortization expense i 227-270 

Other expenses 20 ‘ 

  

  
Total expenses (IV) 4,499, B01 #032 

41,186,519 Vv Profit before exceptional items and tax (Iil-lV) 

Vi Exceptional Items 

Vil Profit before tax (V+V1) 
Vill Tax expense: | 
Current Tax 244 20,005,906 11,488,368 

  

  

  

  

Deferred Tax 21 366,537 (27,439) 

IX Profit for the year (VII-VIil) } 60,029,234 29,670,712 
  

Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or joss: 

(i). Income tax relating to items that will not be reclassified to profit or loss 

8 (i) Items that will be reclassified to profit or loss: 

(ii) Income tax relating to items that will be reclassified to profit or loss 

X ‘Other Comprehensive Income [A (i-ii)+8 (i-ii)] : wie 

Kl Total Comprehensive Income for the year (IX+X) 60,029,231 29,670,712 
  

  

  

Xil Earnings per equity share (Face Value * 1.00 each): 

Earning per equity share:(After Bonus) 374 1.89 

Gross Sales Value (net of rebates and discounts) (A) 2,665,701, 507 1,519,987,495 

Less Excise Duty 
Gross Revenue from sale of products and services (0 = (A-B)] \ 2,666,701,507 — 1,519,987,455 

Other Operating Revenues (D) i 10,729,721 9,804,565 

Revenue From Operations [E = (C+D)) 2,676,431, 228 1,629,792,024 

The above balance sheet should be read in conjunction wilh accompanying Notas 

The accompanying notes 1 to 33 are anintegral part of Ihe Financmal Statements 

As per our report on even date 

For LK. SARAWG! & CO 

     

    

Chartered Accountants yr Teh tet af arand pa eet wof (ue Board of Direr tort | 

FR: O06836C 
Vi te I i i dade 

é \ Kanika Bakshi * Ankush Bakshi 

Executive Directou Managing Director 

(JEET AGARWAL) | Abhijeet Prasad Anuj @akshi 

Partner compan? Secretary Chief Financial Officer 

eae oO C Ar mM ir 
. i sua 

P| Zp WNeata ~ mb iy Q 3 gATO TH 084 } 

  

Date: 25/05/2022



SN 

Cash Flow Statement for the year ended 31st March, 2! 

  

[All amounts In INR} 

  

For the year ended For the year ended 

A. Cash Flow from Operating Activities > i 31st March, 2027 31st March, 2021 
PROFIT BEFORE TAX : ; 79,672,600 41,186,539 
ADJUSTMENTS FOR@epreciation and amortization septs 227,270 2,623,500 

Interest paid i 49,979,607 40,842,083 
Interest Income i ‘ (2,295,527) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 91,456,575 

ADJUSTMENTS FOR :inventories® 
Trade receivables 

Loans and advances 
Other Payables 

CASH GENERATED FROM OPERATIONS 
interest Income 

NET CASH FROM OPERATING A 

Cash Flow from invest 

    
(18,266,169) 

(102,572,081) 
2,195,527 

(100,376,554)     B ; 
Purchase of property, plant and equipment, lntaogibles etc: | 

NET CASH USED ay INVESTING ACTIVITIES     
Proceeds from issue of stare cactial 

Proceeds from Borrowings 

Interest paid 
NET CASH USED IN FINANCING ACTIVITIES 

NET INCREASE IN CASH AND CASH EQUIVALENTS 

    

(40,842 

35,007,917 

(65,968,697) 

  

OPENING CASH AND CASH EQUIVALENTS (447,079,289) (381,716,652) 

CLOSING CASH AND CASH EQUIVALENTS (474,221,234) (447,079,289) 

Notes 

  

1. The above Cash Flow Statement hes been prepared under the “indirect Method” a4 set Out wm Ind AS? Starerne: 

2. CASH AND CASH EQUIVALENTS: 
Cath eg cash equivaients ay above 

Cash credit facilities (Note 11) 

Cash and cast equivalents (Note OB) 

Giher bank balancesiNate 09) 1 102.855. 150 56.29 

447,079:209 

    

  

The accompanying notes 1 to 33 are an integral part of the Financial Statemenis 

For and on behalf of the Board of Directors As per our report on even date 

. } | P] Pic | 
For LK.SARAWGI & CO. wT OTENA EO Le A ‘ 

Chartered Accountants. cn . 

    

    
   

CU     FRING 
Kanikha Bakshi Ankush Bakshi 

AeePoryyy Gerector Monaging Director 

  

} I 

  

(JEET AGARWAL) 
Partner 

Membership number: 064038 

Upine 22 06 
Place: Kolkata 

Date: 25/05/2022 

Chief Financial Officer 
7 ~y fo jget Prasad Aha) Bakshe” 

rs /-   



Statement of changes in equity for the year ended 3ist March, 2022 
(AH amounts In INR) 

  

A. Equity Share Capital 

iN Changes in equity share Balance al the 

capital during the year end of the 

reporting year 

Balance at the beginning of the 

reporting year 

For the year ended 31st March, 2021 160,542,060 160.512 000 

For the year ended 31st March, 2022 160,512 000 - 160,512,000 

8. Other Equity 

     

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Capital wes 23 une Total 

Reserve m Agcount n ings 
! Reserve: 

Balance as at 31st March, 2021 . 180,966 800 149,878,528 330,845,328 

Profit for the year - 141,966,000 - 29,670,712 171,636,712 

Other Comprehensive Income (net of tax) Lae ; : 

Total Comprehensive [ncome for the year - 322,932,800 . 179,549,240 

Balance as at 34st March, 2022 : $22,932,800 179,549,240 §02,482,040 

Profit for the year . - 60,029,231 60,029,231 

Other Comprehensive Income (net of tax) - - 

Total Comprehensive Income for the year : 322,982,800 239,678,471 862,514,271 

Balance as at 31st March, 2022 - 322,932,800 ee 239,578,471 562,611,271 
  

  

da with the provisions    
  Securities Premium Account: This Reserve represenis the premium on issue of shares and Gan be ulslized in ac tr 

Companies Act, 2013. During the year 2019, the Company has brought IPO of 4302000 Equity shares tac value of Rs 10/- each with a premium Rs 

33/- each the total Premium amounting to Rs 141966000/- 

Retained Earnings: This Reserve represents the cumulative profils of the Company and effects of remeasurement of detined benefit obligations 

This Reserve can be utilized in accordance with the provisions of the Companies Act, 2013 

The above statement of change in equity be read in conjunction wilh accompanying notes 

The accompanying notes 1 to 33 are an integral pari of he Financial Statement: 

  

        
         

    

AS per Our report on even date Far. Sri é é ot t the RBourd of Directors 

For |.K.SARAWG! & CO. Eb ob : 

Chartered Accountants “ a. eo CA 

FR: 006836C q: oi Kanika Bakshi diy Ankush Bakshi 

% »Executive Director Mar 
4 

2 for < «! i 

4 fire) <0 

XE /s; Abhijeet Prasad Anuj Bakshi 
Sinn ray CY nt 4 

(EET AGARWAL) Sn OP CombeRhBaay G5: POLOP\Chief Financial Officer 

Partner 

Membership number: 064038 

UD/N! 22 0640 320A TOTH OF 4oF 
Place: Kolkata 

Date: 25/05/2022
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Notes to the Financial Statements 

       gortaa 
Deferred Tax assets in relat 

Total deterred tax aosets 
2020-21 i 
Delerred Tax assets in relation to: 
On fiscal allowances on prepedty. plant arc! equipmieat ot 
Total deferred tax assets 

    Be Ua pet 

Advances other Ingn capilal advances 

Security Daposits 

= Others* 
Balance with Gavernment Authanities, 
GST Great 

Vat Credit 
Income Tax (Current Year) 

TOTAL 
“Iackanrs Copost lor Earne Lcence 14 Weel Bengal Guverwnent 

   
£ = 

  

   
oe ee patanaen 

Unsecured. considered good 

TOTAL 

  

& Cash and cash equivalents 
Balances with Banks Current accounts 
Cast Ge fan 

TOTAL 

Casn ana Cobh mqUIVaKTHS Micka CAB OF Mand, CheguENG, Orally Ge hand, GaKn af Honk ancl Gerpemels wi 
tanks. wilh oeginal imaluiy of 3 manthe or lees 

9, Other uank balances, 
Fixed Geposit balances: 

(a deposit accounts’ 

    

TOTAL 
‘Repwevent Fuad dapaste lh orignal maturity of wore Inge A vB Rayisy reo one Maley OF es 
tran 1 niaraing rawr tty Gustarsce Sirgot date 

ion 
On fiscal allow saces on property, plant and equipment, aic 

      

: eas eae 
(At lower of cost and net realisable value) 
Stock-ln-frade (goods purchased tor regal) 

        

Opening Balance 

780,056 
780,036 

440,958 

Aa, 958 

Recognised 
in profit or loss 

306,517 
366,537 

(27,498) 

(27.439) 

As at S461 Maren, 2022 

Current 
158,484,102 

154,548 

20,310,877 
1I7,629,527 

  

Nap 

      

} 

i 

Karrene 

1,600,000 

Asat 31s{ March, 

2022 

780,056 
780,056 

Recognised 
in OCH 

As al Distifarch, 2021 

41819 
aaasay 

Recognised 

directly im Equity 

AS ot Dist March, 2021 

    

12,868,724 
258,543,262 

Ag at 315t March, 
2022 

405,581,165 

465,504,165 

Ag ai J1st March, 

2022 

622,716,595 

632,746,595 

As at Hist March, 
2082 

P 4 at Vist Maree 
2022 

102,855,150 

102,855,150 

NoreCurenat 

1,919,456 

Ag at Dist Mareh, 2021 

37,097,087 

371,087,087 

As at Hol March, 2021 

967,353, 598 

467,352,599 

Ag at Uist March, 2021 

1124 56" 

Lado i87 

Ag a O15) Match, 2021 

48,290,089 

48,290,009



Notes to the Financial Statements 

    

Equity Shares of 19.00 ¢ach 

issued and Subscribed 
Equity Shares of 10.00 ¢ach, fully paid with vating nights 

A) Reconciliation of number of Equity Share outstanding 

As al beginning of the year 

Add. lngua of Shales 

As ai and of the year 

Termsirights attached to equity share 
The Company has coly one class of equily shures having par value of Rs 10 per share Each holder of equity share iG entitled to ane vole per shate 

indian Rupees The dividend, if any, proposed by the Board of Directors is subject fo approval of the Stareholders in the ensuing 

Company, the holders of equity shares will be entitlad to receive rumaining assets of the Company ation 

‘ejuily shares hold by the sharehoiders, 

U) Shareholders Holding more than 8% of he Equity Shares in (he Company 

Any) Bakshi 

Ankush Bakshi 

Hitesit Mohan Patel 

C) Rights, preferences and restrictions attached to the Equity Shares 

The Equity Shares of the Company. having par value of 10.00 per share, tank par pasau in all res pocts including young oq 

  

Secued 
GECLCovid Loans trom Banks 

Stale Bank of India 
Punjab National Bank 
Canara Bank 

TOTAL 

  

Secured 
Loans from Banks 

Cash Credil Facilities* 
State Bank of India 

GECUGavid Loans trom Banks. 
State Bank of India 
Punjab National Bank 
Canara Bank 

TOTAL, 

"Cash credit facies are secured by bypotheration of Propeny. The Company nas hypothecated 4 ilesidential Apactments & ¥ Camwmercial Property 

  

14. Other abilities meat 
Current 

Statwtory Liebuities 

Others 
“Ulabilities For Expenses 

TOTAL 

  

—— « 
13. Provisions ©” ieee 

Provision for Taxation 

TOTAL 

    

Ae af Slat Maron, cere { As aUMiet Mar eat 
As al Uist March, 2027 < (No. of Shares} ! = (Nu. of Shares) 

990009 isa.e0n.000. 

AGO21200 Ge 168, 512.000 | Bab O0 

16081200 1 369,812,600 1841300 
® 0 

16052200 | 160,912,000 16982200 

   

  

Ag at 3Tst March, 2022 Ava Dat btarch, 3921 ike oF aN Lies) Ag ata ]aE Macon, 2022 
  (Ne, al Shares) 

  

59600 ! 29.96 
S4OHGO0 ! $0.19 
L128000 i roe 

      

terest Rate tor 2t- As at Terms of re-payment Interest Rate tori AS 
22) 

yoda 78 
Equated Montiily 

  

@ al? 99/ 
Ingtaldenents i 

i 100,383,738 
j 

WiteragtRoie tort21- As at Bist tare, 
22) Terms of repayment 

22 

  

6 month MCE Red, 78% « ssnasen 
Payable on demand 6.957 PSma9, OK) 

21 /90,000 
Equated Monthly 4 99% 7.75%) lnstatiments Lea eT 

S776 L531 

Asad 

  

March, 

        

20,008,906 

The Company de 

    

AS aL 318 Mural, 2024 

  

160,512,008 

$60,522.000 

60,512,000 

   
   Hor i 

be Hi propedieh to tie purives o 

As at Dtot March, 2027 

9 29 96 
3619 

As al Dist March 2624 

103,600,000 

27-7400 
75,050,000 

Ag at Mist March, 2001 

B67 88868 

312, 
12,400,000. 

496,808,526 

  

216,689 

1.165, 

3,581,732 

  

Asal 3tst Mach, 2029 

page 

i Lang, 368



Notes to the Financial Statements 

For the year ended 

fog. 31st March, 2022 

2,665,701,507 
2,665,701,507 

2.665.701 ,507 

10,725,721 

2,676,431,228 

  

* Rovenuie trom Contracts with Customers 

With effect from 1th April. 2018, the Company has adepted Ind AS 115 ‘Revenue {rom Con 

spprouch to measuring and recognising fevenue from contracts wih customers. Under ind AS 1 

to which an entily expects (o be anktled in exchange for gales of goods dnd serviced 1 & cuslomier 

     

  

th Custornets' that ¢ 

  

  faves 6 Lecoytinad at 

# Consists Of income From Promotership Margin 
‘The Company has no such Contract with tha customer as it work on order basis 

WRevenueRecognition 
"Soles for the Financial Year 66,87,01,S0T!- inchuses the AE amount of Rs. 25,02,70,914 i 

    

Bobet i a oe For thé year ended 
18. Other meome ‘5 ist Mare), 2022 

   

Wake ae 

interest income. 1,399,404 

ae 
TOTAL ee ~ 4,399,408 

me For the year ended 

  

SistiMarch, 2022 

2.229,021,790 

TOTAL 2,229.021,790 

  

iished Goods, Stock-in-Trade, Work-in- Forth year endod 
ea ag Stst\March, 2022 

   

   

374,097,087 

Closing Stock 
Stock in Trade 495,981,165 

: ; i (24,484,078) 

   For thd year ended 

3 eee 43 \ ater, 2022 

Salary & Exgratia 20,300,455 

Director's Remuneration | 3,000,000 
Staff welfare expenses 234,542 

Employer Contribution to PF, ESIC 442.272 
123,977,269 TOTAL 

      

For the year ended 

ist March, 2024 

1,519,987 455 

1,519,987 455 

1,519,987 455 

9,204,569 

1,829,792,024 

BUI 

    

2,195,527.00 

For the year ended 

31st March, 2021 

1.219,606,069 

1,248, 666.069 

  

Forthe your ended 

  

389.676.4682 

371.097 OB? 

98,579,375 

For the year ended 
Sist March, 2021 

18,715,322 

3.480.000 

231.654 

268,183 

22,695,159 
  



Notes to the Financial Statements 

19. Finance Costs 

    

Interest Paid 

Bank Charges 
Loan Processing Fees 

  

TOTAL 

  

Duties Paid’ 

Labour Charges : z 

Packing Expenses & Delivery Charges 
Clearing & Forwarding = 

Loading & Unloading Expenses 
Electric Expenses 
Audit Fees sea 

Consultancy Charges/Legal Expenses 

Rent Paid* 

Travelling Charges 

Office Expenses 

insurance Charges 
Miscellaneous Expenses 

Printing & Stationery 

Rates & Taxes. 
Telephone Expenses 

Computer Software 

Brokerage 

Rebate & Discount 

Repairs & Maintenance 

Godown Expenses 

TOTAL Oy 
““ Duties paid includes Excise and Custom Duties paid during the year 

* The company has paid lease rental of Rs.92,12,835/- during the year 

  

21, Income Tax Expat 

A, Amount recognised in profit or loss Current tax 

income tax for the year Current tax 

Adjusiments/ (credils) related to previous years - Net 

TotalCurrenttax 
B. Deferred tax 
Qeferred tax for ne year 

Deferred Tax TOTAL 

22, Additional Notes to the Financial Statements 

Earnings per share: 

Earnings per share has been computed as under: 
(a) Profit for the year (in Crores) 

(b) Weighted average number of Ordinary shares gutstanding for tie 

computing basic earninas oer share 
(c) Earnings per share on profit for the year (Face Value 1,00 per 

share) 
Eaming per equity share 

Eaming per equity share 

  

For the year ended 

Jist Me 

  

47,461,245 

114,936 
2.403.426 

i 49,979,607 

| 

For the year ended 

SistiMarch, 2022 

1,779,542 

287,301,599 

718,652 

36,000 
) 1,863,916 

841,652 

200,104 

§.000 

2,113,920 
9,212,835 

366.752 

656,547 

| 1,659,089 
467 471 

926.950 

276,521 
359.219 

$28,436,174 

For tha yea 
31st Ma 

    

/20,008.906 

20,009,906 

366.537 

366,537 

  

160,029,231 

16,051,200 

3.74 

  

    

36,579,434 

95,652 
2,167,000 

40,842,083 

    

131,654 
1,364,200 

815.654 

214,653 

78,000 

2,573,210 

1,889 

316,542 

615.752 

665.424 

436 775 

76,542 

12.416,700 

101,652 

  

Oe 

    

11,488 368 

11,488,368 

(27.439) 
(27,439) 

  

29,670,712 

16,051.200 

 



Notes to the Financial Statements | 

  

tiscisius Eimierl elms ABS 48 | Emidcver Berets: 

4 Defined ae Plans 
Provident 

    

by guveronmant "Fond covers ally. all perman Gu towards Provident Fund ate made ag a gerceniage ol salary, a8 per reyuiatons Lo a tust auminst 
auihorty 
The ape the Company: ialimtes lo the axtant of contibutong made on a manihly boss 

During tha oat tie Comzany write felt aimounts in Wie Statement of Profit & Loss, wrach aa included #9 cathe 40 ploviden! fund in tha arployer beneht expanse 

  

      ee : : For the yaar ended Maren 34, [For the year erdiod March 31 
aoet 

420.276 240,557     

. Defined Benefit Plans 
Gratuity: 
Curent the Company does not have arty employer who 16 elgebie lor payment of graludy 

    

  

    

      

     

  

     

24. FINANCIAL RISK MANAGEMENT i 
i SEG aie Me 

‘The Company's activeies exposes 19 crédi shah, bquidly sk and market tisk Ties nete explaing the soutces of tak veluch the ently wm exyoded Io ond how the whbly coe ayes the nok 

Credit Risk iv and canh @yute gents cation of bak demas 
depows wah banks, wade i moncioning of creda hues: and 
Hegeivables, lawns and other Review ot recewables Auensment af racowarabslty of 
(nancial assets measured at oan free subsiaianies 

Saronic amioher Hence 
seen RE ‘ abitves Aaatiog cash thew fe 

{ Shyttlore horewitigs at fleeing Sensnivity Avatwis of Ne 
f ia aces iret ate ~anmirinia ie : ; abies Hie 

i } 
Ore Rc dees e | 

The company one opeiating leaning ‘anrangements are in respect of premises, ‘Thane anangemants are ually tenewabie ‘onimiauaty agievuble jens The company has pald lease rental of 
Res, 92, 12,836/- during the year 

2. CONTINGENT LIABILITIES & et 

Theva ee Contngent Labi of Re 1620 Crows: which te uniter the purview due to the exoee Poicy of Wes! Bengal Gavernment jagainsl which tha Com pury haw crealed FO of Rs 

        

  

0) ai cl Helaled Pathes chore Tarai 19g hae Caer     
  

  

  

  

   

  

        

SL.NO TT ptaree ce wc eeaees amy Reva 
‘ a ceca 

2 Ang Bast 
a Roshan Gaksty 
4 Koruka Bokeh cae 
  

44) Transactions dunng the yeai weith related parties includes Remyneiotion paid to Cueetors - 40,00,000!- Hi 

“30. The Company has nat received intimation from vendors fegaiding their status unde! the Micro, Smal and Mediom Enteronsés Cevelapmant Act, 2606 Hence, viscinsures calating te amowt 
unpaid go on 31st March, 2022 together with intevest paid or payatke under this Act have nol bear gran 

  

31, The company dass not have ary derivative contracts aa at 31st March, 2022 

32 Previous Year's figures have baen regrouped/eciassitied to comin to te Current year's clawatic ation 

33. Al’ amounts disclosed in the financial statements and notes have been rounded alf to the naares! mwoce 

          

     

As per cur report on even date 

For LK.SARAWGI& CO. 
Chartered Accountants 
FRI: 0968 36) 

  

   Akh BORSA TL ONC) Ankush Bakshi 
" gt Suebetoe “x     

  veer dealuons ‘ eine 
Hertner ape msi tdambersnip number: 063038 ee pe 3g 

  

oi! 220640 38 A TOT PAS 
Date 25/05/2022 

            

 


