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 Date: May 21, 2024  

To, 
The Department of Corporate Services, 
Bombay Stock Exchange Limited, 
PJ Towers, Dalal Street, 
Mumbai-400001 
Scrip Code: 511605 
 
 

To, 
Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza 5th Floor, 
Plot No. C/1, G-Block, Bandra Kurla 
Complex, Bandra (E), Mumbai-400051 
Symbol: ARIHANTCAP 

                             
Sub: Outcome of the Board Meeting  
 
Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/Ma’am 
 
In continuation to our letter dated May 13, 2024, and pursuant to Regulation 30 read with Part A of 
Schedule III of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company in their meeting held 
today i.e. May 21, 2024, inter-alia, approved the following matters along with other routine business 
activities: 
 
1. Audited Consolidated & Standalone Financial Results for quarter and year ended March 31, 

2024 along with the Statutory Auditor’s Report thereon;   
A copy of the Audited Financial Results for quarter / year ended March 31, 2024 along with the 
Statutory Auditor’s Report thereon and declaration in respect of the Audit Report with unmodi�ied 
opinion in terms of Regulation 33 of Listing Regulations is enclosed herewith.  

 
2. Recommendation of Final Dividend for the year ended March 31, 2024: 

Recommended a �inal dividend of 50% i.e. ₹0.50/- per equity share on face value of ₹ 1/- each for the 
�inancial year ended March 31, 2024, subject to approval of the shareholders in the ensuing Annual 
General Meeting of the Company. 

 
3. Re-appointment of Managing Director: 

Based on the recommendation of Nomination and Remuneration Committee, the Board has considered 
and approved the re-appointment of Mr. Ashok Kumar Jain (DIN: 00184729), as Chairman and 
Managing Director of the Company, subject to approval of Stock Exchanges and shareholders’ in the 
ensuing Annual General Meeting of the Company. Disclosure with respect to SEBI circular no. 
CIR/CFD/CMD/4/2015 dated September 09, 2015, the brief pro�ile of directors is annexed herewith 
as “Annexure A”. 

 
4. Increase in Remuneration of Joint Managing Director: 

Based on the recommendation of Nomination and Remuneration Committee, the Board has considered 
and approved the increase in remuneration of Mr. Arpit Jain (DIN: 06544441), Joint Managing Director 
of the Company, subject to approval of shareholders in the ensuing Annual General Meeting of the 
Company. 
 

5. Alteration of Object Clause of Memorandum of Association: 
Considered and approved the alteration of object clause of Memorandum of Association of Company, 
subject to approval of shareholders in the ensuing Annual General Meeting of the Company. Disclosure 
with respect to SEBI circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015, is annexed 
herewith as “Annexure B”. 
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6. The Company has incorporated a Contributory Trust by the name “Arihant Alternate Capital Trust” and 

is in the process of application for approval of Category III Alternate Investment Fund (AIF) with SEBI. 
The Company will act as a Sponsor and an Investment Manager of the aforesaid AIF and various 
schemes formed under the AIF.   
 

We are enclosing herewith a copy of Audited Standalone and Consolidated financial results along with audit 
reports and unmodified opinion for the quarter and year ended on March 31, 2024, issued by statutory 
auditor of the Company.  
 
The meeting of the Board of Directors commenced at 03:30 P.M. and concluded at 06:15 P.M. 
  
Kindly take on record and oblige.  
 
Thanking You  
 
For Arihant Capital Markets Limited  
 
 
 
Mahesh Pancholi  
Company Secretary  
M No. F7143               
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“Annexure A” 

Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
relating to appointment of Key Managerial Personnel (Managing Director): 
 

S. No.  Particulars of Disclosure 
Requirements  

Ashok Kumar Jain (DIN: 00184729)  

1.  Reason for change viz. 
appointment, resignation, removal, 
death or otherwise; 

Re-appointment as Chairman and Managing 
Director of the Company 

2.  Date of appointment/ cessation (as 
applicable) & term of appointment;  

Mr. Ashok Kumar Jain was appointed as 
Managing Director by the Board of Directors 
of the Company in their meeting held on July 
27, 2021 for a period of 3 years from August 
01, 2021 till July 31, 2024 Which was 
approved by the shareholders in the Annual 
General Meeting. 
The term of his appointment is going to expire 
on July 31, 2024. Therefore, Board of 
Directors on the recommendation of 
Nomination & Remuneration Committee has 
re-appointed him as Managing Director of the 
Company for a term of 3 (Three) Years w.e.f. 
August 01, 2024. 
The re-appointment is subject to the approval 
of shareholders in the ensuing General 
Meeting of the Company. 

3.  Brief profile Mr. Ashok Kumar Jain holds a post graduate 
degree in commerce and a professional 
degree in Chartered Accountancy. He has 
more than three decades of experience in 
Capital Markets. He has been recognised 
among the “Visionaries of Madhya Pradesh” 
and as a “CA Business Leader” by the Institute 
of Chartered Accountants of India.  

4.  Disclosure of relationship between 
Directors 

Mr. Arpit Jain, Joint Managing Director of the 
Company is the Son of Mr. Ashok Kumar Jain 
and Mr. Sunil Kumar Jain, Non-Executive 
Director of the Company is the Brother of Mr. 
Ashok Kumar Jain. 

5.  Information as required under NSE 
circular no. NSE/CML/2018/02 
dated June 20, 2018 

He is not debarred from holding office of a 
Director by virtue of any SEBI order or any 
other such authority. 
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“Annexure B” 
   

Disclosure required pursuant to Regulation 30 of the SEBI (LODR) Regulations 
read with Para A of Part A of Schedule III to the said Regulations as also as per SEBI 
circular CIR/CFDICMD/4/2015 dated September 9, 2015, with regard to Alteration 
in the Object Clause of Memorandum of Association of the Company are given 
herein under.- 
 
Summary of amendments in MOA of the Company:   

S. No. Changes 
1. The object clause (clause 1) of the Memorandum of Association of the 

Company will be read as under: 
To carry on and undertake business of Merchant Banking, Portfolio Manager 
alternate investment fund or act as a settlor, sponsor or investment manager 
thereof, underwriter, broker registrar, stocks, debentures, debentures-stock, 
bonds, obligations, issued by or guaranteed by any company constituted or 
carrying on any business in India or elsewhere or issue or guaranteed by any 
government, central or state or otherwise form or person were in India or 
else where by original subscriptions, tender purchase, exchange or otherwise 
and to subscribe to the same, and to the guarantee and subscription there of 
and to exercise and enforce of rights and powers conferred by or incidental 
to the ownership thereof. 
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