
Ref. No.: SlLl CHD /2024-251 27052024

BSE Scrip Code: 526951

The Manager,
Listing Department,
National Stock Exchange of tndia Ltd (NSE)

Exchange Plaza, C-1 Block G, Bandra Kurla
Complex, Band ra, Mumbai -400051

Trading Symbol: SWLAMIND

Pursuant to Regulation 30 of sEBl (Listing obligations and Disclosure Requirements)
Regulations, 2015. lt is informed that Audited standalone & consolidated Financial
Results for the Quarter and year ended 31"t March,2o24 along with statement of Assets
and Liabilities as on 31st March,2024 and cash Flow statement for the year ended 31st
March,2024 has been considered and duly approved by the Board of Directors of the
company in its Board Meeting held on ie. Monday, 27th May 2024

with respect to Above, please find enclosed the following documents and information

l. Audited Standalone & Consolidated financial Results for the Quarter and Year
ended March, 31st ,2024

ll. Statement of Assets and Liabilities as at March 31st,2024, pursuantto Regulation
33 Of SEBI (LODR) Regutations,20.t5

lll. cash Flow statement for the year ended 3ist March,2024, pursuant to Regulation
33 of SEBI (LODR) Regutations,2O15

lV. The lndependent Auditor's Report with unmodified opinion(s) issued by M/s Mittal
Goel & Associates, in respect of Audited Standalone & Consolidated Financial
Results for the Quarter and Year ended March 31sl ,2024

v. Pursuant to Regulation 33(3Xd) of sEBl (LODR) Regutations,20ls, Dectaration
by the Managing Director of the Company to the effect that Auditors have
submitted their Report with unmodified opinion.

Vl. Board has approved the proposal to strike off Stylam Panel Limited the wholly
owned Subsidiary of the Company.

Stylam lndustries Limited
Regd.Office: SCOl4,SectorTC,MadhyaMarg,Chandigarh(lNDlA)-160019,Tt+91-172-5021555/5021666,t:+91-172-5021495

Works l: Plot No. l92-1 93, lndustrial Area Phase-1, Panchkula (Haryana) INDIA - I 34109, T: +91-172-256390712565387

Wotks ll:Village ManakTabra towards Raipur Rani, Mattewala Chowk, Distt. Panchkula (Haryana)

W: www.stylam.com, CIN: 120211CH1991P1C01 1732 (Go\t. of lndia recognised Star Export House)

Dated: 27 .O5.2O24

The Manager
Listing Department
BSE Limited (BSE)

Corporate Relation Department,
Phiroze Jeejeebhoy Towers,25rH Floor
Dalal Street, Mumbai-400001

sub: outcome of Board Meetinq under Requlation 33 & 30 of sEBl (LoDR).
Reoulations. 2015 - Quarterlv/Yearlv Audited Financial Results



The Board Meeting commenced at 10:30 A.M. and concluded at 12:00 P.M.

You are requested to take above information on your record

Thanking you,
For Stylam lndustries Limited

Sanjeev Kumar Sehgal

Company Secretary & Compliance officer
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Independent Auditor's Review Report on the Quarterly and Year to dated Audited Standalone Financial
Results of the Company. Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Stylam Industries Limited
Chandigarh

We have audited the accompanying statement of Standalone Financial Results of Stylam Industries Limited (the

"Company") for quarter and year ended March 31,2024 (the "Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI Listing Obligations and Disclosure Requirements
Regulaticrns, 2015. as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

is presented in accordance with the requirements of Regulation 33 of the listing Regulations in this
regard; and

gives a ffue and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards ("lnd AS") and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information of the
Company for the quarter and year ended on March 31.2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified rmder section 143(10) of
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described
in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements

under the provisions of the Act and the Rules thereunder, and we have filled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Our opinion is not modified in respect of the matter.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors
of the Company is responsible for the preparation and presentation of the Statement that gives a true and fair view
of the net proht and other comprehensive income of the Company and other f,mancial information in accordance
with the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other Regulation 33 of
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t the accounting records. relevant to the preparation and presentation ofthe Statement that give a true and thir vieu'

and are tiee fl'om nraterial misstatement, whether due to fl'aud or error.

In preparing the Statement. the Boald of Directors are responsible for assessing the Company's ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

ol accounting unless the Board of Directors either intends to liquidate the Company or to cease operations. or has

no realistic alternative but to do so.

l'he Board of Directors is also responsible tbr overseeing the Conrpany's tlnancial reporting process of'the

Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our obiectives are to obtain reasonable assurance about',vhether the statentent as a rvhole are f'r'ee fiom matcrial

misstatement. r.t,hether due to fiaud or errol. and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level ofassurance. but is not a guarantee that an audit conducted in acoordance *'ith SAs rvill

always detect a material misstatement when it exists. Misstatements can arise fl'om tl'aud or error and are

considered material ifl individually or in the aggregate, they could reasonably be expected to influence the

economic decisions ofusers taken on the basis ofthis Standalone Financial Results.

As part of an audit .in accordance with SAs, we exercise professional .iudgment and maintain professional

skepticism throughout the audit. We also:

Identity and assess .the risks ot'material misstatement o1'thc Statement. rvhcther duc to fl'aud or error.

design and pertbrm audit procedures responsive to those risks, and obtain aLrdit evidence thirt is suflicient

and appropriate to provide a basis tbr our opinion. The risk ot'not detecting a nraterial nrisstatcment

resulting ll.om ti'aud is higher than tbr one resulting fl'om erlor, as ll'aud rray involve collusion. filrgery.

intentional omissions, misrepresentations, ol'the override of internal control'

Obtain an understanding olinternal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143 ll)(i) ol'the Act. rve are also responsible for

expressing our opinion on rvhether the conrpanl' has adecluate internal tlnancial controls rvith relt'rence

to f rnancial statements in place and the operating ef'fbctiveness of such controls.

Evaluate the appropriateness ofaccounting policies used and the leasonableness ofaccounting estinrates

and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in tet'rns

of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropliateness ol'the Board ot'Directors'usc o1'the goittg concet'tl basis of accounting

and. based on the audit evidence obtained, u,hether a material uncertainty exists lelated to events or

conditions that may cast significant doubt on the Company's ability to continue as a going cotrcel'n. Illve

conclude that a material unceltainty exists, we are required to dra\v attention in our auditor's rePort to the

related disclosures in the tlnancial results or, ifsuch disclosures are inadequate, to 'modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date ofour auditor's report. Horvever.

tuture events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall prescntation. structure and content ol'the Statement. including thc disclosures. and

whether the Statement represents the underlying transactions and events in a t.nanner that achieves I'air

presentation.

Obtain sufllcient appropriate audit evidence regarding the Standalone Financial Restrlts of the Cornpany

to express an opinion on the Standalone Financial Results.
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Mater.iality is the magnitude of misstat€ments in the Standalone Financial Results that. individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user olthe Standalone

Financial Results may be inf'luenced. we consider quantitative materiality and qualitative thctors in (i) planning

the scope ofour audit rvork and in evaluating the results ofour work; and (ii) to evaluate the etfect ofany iderrtified

misstatenlents in the Standalone Financial Results

we communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and signiticant audit findings. including any significant deflciencies in internal control that'nve

identiiy during our audit.

We also provide those charged with governance with a statement that we have complied rvith relevant ethical

requir.ernents regarding independence, and to conrmunicate rvith them all relationships and other matters that may

reasonably be thought to bear on our independence, and where appticable, related safeguards'

Our opinion on the Statement is not rnoditled in respect of the above nlatters'

For MITTAL GOEL & ASSOCIATES

Chartered Accountants

Firm's Regd. No.0l

CA SANDEEP K

PAR'fNI-rl{

M [rtvl BEItSll II'} NO: 0t)92 12

DATE: 27.05.2024

PLACE: Chandigalh

uDrNf- Ltt ffiuL $KCT- MQSo 19



STATE ENT OF STANDALONE ASSETS ANO LIABILITIES AS AT 31ST ARCH 2024

SWLAM INDUSTRIES LIMITED
CIN: L2021 1CH1991PLC0Jl732

Registered Address : SCO-I4 SECTOR 7C MADHYA MARG CHANDIGARH UT 160019lN

Yg"

in Lakh

\oduslri
Stylam I

Jagdish Gupta
Managing Director

scc I1,
ertr' )c,
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As at
31-Mar-24 31+laF23Sr. ilo. Particulars
Audiled Auditod

17.'t72.80
164.65
330.87

16.837.18
1,283.47

342.11
17,668.32 18,,162.76

2,475.38

135.63
203 99

'153.64

245.78
162.70

2,8r 5.00 566.'t l

20,183.32 19,02E.E7

16,207.52
1,106.36
5,988.77

219.82
2.242.6

14,512.01

12.584.83
399.0s

2.170.12
20.45

3,654.82

15,982.44

34,811.7040,277.14

60,760.,16 53,&[0.57

u7.40
52,808.81

u7.40
40.392.04

53,656.21 11,239.11

57.65
257.38
997.89
49'1.06

(0.00)
332.35
245.72
533.'r2

I ,'t 1 1 .'t 9 1,E03.99

000
3.420.U

463.16
100.16

1 .573.47
154.30
281.33

3,615.2'l
3,9'13.33

71.21
1,021.79
1,335.95

116.01
723.61

r0,797.155,993.06
53,840.5760.760.46

(c)

(c)

(d)

(b)

I

(a)

(a)

(a)

I

(a)
(b)
(c)

(a)
(b)

(b)
(c)

(b)
(c)
(d)

Flnanclal Asagtr
(i) lnvestments
(ii) Loan and Advances
(iii) Olher Bank Balanc€s
(iv) Other Non-Cunent Assets

Current Llablllllog
Financial Liabilities
(i) Bono$/ings
(ii) Trade Payables due to other than MSME
(iii) Trade Payables due to MSME
(iv) other Financial Liabilities
Other Cur.enl Liabilities
Provisions
Current Tax Liabilities

lnveSlmqnt Prop€rty

Total Non-Curront Assets

TOTAL ASSETS

Total Equity and Liabiliti6s

ASSETS
l{on.cullgnt asssls
Propedy, Plant & Equipment
Capital work in progress
Other lntangible Assets

Liabllltlos
Non-cunont Liabilities
Financial Liabilities
(i) Bonowings
(ii) Provisions
Defened Tax Liabilities
Other Non-cunent liabilities

Curenl As3ets
lnventories

EQUITY AI{D LIABILITIES
Equlty
Equity Share Capital
Other Equity

IGABH

Date: 27th May 2024
Place: Chandigarh

z- 1t

Flnancial Assots
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other Bank Balance
(iv) Other Financial Assets
Other cunent assets
Total Cungnt Assets



SWLAM INDUSTRIES LIMITED
CIN: L2021 1CH't991 PLC0I 1732

Registei€d Addr€ss: SCO 14 SECTOR 7 C MADHYA MARG CHANDIGARH UT CH 160019 lN

(t in Lakh)

Quarter ended Year Ended

31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23S.No. Particulars

Audited (Rot€r Note 2) Unaudited Audlted (Refer Note 2) Audited
,| lncome from operations

(a) Revenue from ooerations 23,988.1 9 21.457.86 23,682.59 91,408.26 95,21 3 39
131.44 bg bu 566.55 139.5't(b) Other income

Total income from ooerations 24,119.63 21.652.68 23.752.19 91.974.81 95,352 90

2 Exoenses
(a) Cost of materials consumed 'l '1 ,35'1 1 9 10.689 63 1 3.500.55 45,919 56 55.408 05

801 0.04 814(b) Purchases of stock-in-trade (1 39)

157.55
225.91 (544 40) 1,493.30 (2,315.69)(c) Changes in inventories of finished goods, work-in-

Drooress and stock-in{rade
(d) EmDlovee benefits exoense 1,876.59 '1.903.45 1.859.30 7.506.14 6.875.47

46 67 70.88 56.56 249 76 818 58(e) Finance Costs
(fl DeDreciation and amortisation exoense 633 02 555.66 441.46 1,999.40

5.836.65 3.858.20 4.806.25 18.038 58 19.756.26(q) Other expenses
Total exoenses 19.900.28 17.304.20 20.127.73 75,433 85 82,550.22

4,219.34 4,348 48 3,624.46 '16,540.95 12,802683 Profit / (Loss) from operations before exceptional
14.144 Exceotional items 114.14

4.105.20 4.348 48 3.624.46 16.426.81 12,802 685 Profit / (Loss) from ordinary activities before tax
Tar6

1.144.11 .179.78 939.31 4.338.52 3.292.72-Current Tax
-0.44-Tax of earlier vears 0 -0.44

(795.36) 36 58 656 (751.54). (u.28\-Deferred Tax
3.756.45 3,132.12 2,679.04 12,839.83 9,594 697 Net Profit / (Loss) after Tax from continuing operations

I Extraordinarv items (net of Tax)
3,756.45 3.132.12 2.679 04 12,839 83 9,594 699 Net Profit / (Loss) for the period

10 Share of ProfiU(Loss) of associates and ioint ventures
(1 68) (0.07) o.27) (1.89) (0.27\1'.l Other Comprehensive lncome (net of Tax)

12,837.94 9,594.42Total Comprehensive lncome for the period (net of 3.754.77 3,1 32.05 2.678.77't2

u7.40 847 50 u7.40t3 Paid-up equity share capital (Face Value of Rs.5/- each) 847.40 u7.40

Earninos oer share
15 81 75.74 56.61Basic 22.16

22.15 18.48 15 81 75.74 56.61

14

Diluted

Date: 27th May 2024
Place: Chandigarh

,4s For: Stylam I
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Managing Director
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Particulars
Year ended March

11,2024
Year ended March 31,

2023
Cash Flow from operatinS activities:

Profit/(loss) before extraordinary & exceptional items and tax t5,426.42 12,802.68
Adjustments for:

Unrealized foreign exchange loss/(gain) (ner)

Government Grant lnd As Adjustment

Finance costs 82.81 3 31.15
Depreciation and amortisation expense 2,226.47 1,999.40
Loss on lnvestment 114.t4
lnterest lncome (373.33) (31.38)
Loss/ (Gain)on sale of Fixed Assets (net) (2.83) (3.43)

Operatint Profit belore workint capital changes 18,474.08 15,098.42
Movements in working capital

Adjusted for
Trade & other Receivables (3,622.69) (708.09)
lnventories 7,470.43 l.2,692.291
Trade & Other Payables ,548.58 (2,508.23)

Net cash generated from operations t5,713.25 9,189.82
Payment of direct taxes (net) (4,057.19) (2,568.55)

Dividend paid -423.70
Net cash from operating activities (A) 71,292.36 6,621.16

cash Flow from investinB activities:

Payment for Tangible Assets (1,941.41) (2,508.04)
(including capital work in progress and capital advances)

Proceeds from sale of PPE 512.20 27.75
Proceeds from sale of lnvestment Property 0.00
Payment for investments in subsidiary and joint venture

878.28Proceeds/(lnvestment) from/ in other assets (1,1s0.2s)
Proceeds/(lnvestment) from/ in otheractivities 117.03 440.62

31.38lnterest received 3 73.33
(1,236.01)Net cash from/ (used in) investing activities (B) (2,089.10)

Cash Flow from financint adivities

11.273.231Proceeds of long-term borrowinSs

1979.27], (1,978.98)Repayment of long term borrowings
,3615.21Proceeds/ (Repayment) from short'term borrowinBs

(331.1s)(82.81)lnterest paid

14,577.291 (3,s83.3s)Net cash from/ (used in) financing activities (C)

4,525.96 1,801.80Net increase/(decrease) in cash and aash equivalents (A+B+C)

2,569.77 767.31oI th€ periodCash and aash equivalents at the betinni
2,569.777,095.13cash and cash equivalents at the closint of the period

I

c

STYLAM INDUSTRIES LIMITED
CIN: U0211CH1lxr1PLCO11732

Retislered Address : SCO 14 SECTOR 7C MADHYA MARG CHANDIGARH UT CH 160019 lN

CIN: uI021lCH1991PlcI,11732

Statement of Cash Flow for the year ended March 31, 2024- Standalone
l in Lakh

(i) The cash flow statement has been prepared under the indirect method as set out in lnd AS 7 Cash Flow

Statements.

se\ &A

oate: 27lh May ?024
Place: Chandigarh

att*r,*ortt*'t\N*
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DIGABH

l',r! Managing Director
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Independent Auditor's Review Report on the Quarterly and Year to dated Audited Consolidated

Financial Results of the Company. Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Stylam Industries Limited
Chandigarh

We have audited the accompanying statement of Consolidated financial results of Stylam Industries Limited
(the "tlolding company") and its Subsidiary (the Holding company and its Subsidiary together referred to as "the

Group" ) for the quarter and year ended March 31,2024 ("Statement"), attached herewith, being submined by the

Holding Company pursuant to the rcquirement of Regulation 33 of the SEBI Listing Obligations and Disclosure

Requirements Regulations, 20 I 5, as amended {the "Listing Regulations").

In orrr opinion and to the best of our information and according to the explanations given to us and based on the

consideration of the reports of the other Auditors on separate Audited Financial Statements of the Subsidiary and

management certified financial statements of one of the subsrdiaries, the Statement:

Includes the Financial Results of the following entity:

Subsidiary
- Stylam Panels Limited

il.

Associate companv
- Alca Vstyle Sdn Bhd, Malaysia
is presented in accordance with the requirements of Regulation 33 of the listing Regulations in this

regard; and

III gives a true and fair view in confornrity with the applicable accounting standards and other

accounting principles generally accepted in India, of the consolidated net profit and other

comprehensive income and other financial information of the Group Company for the quarter & the

year ended March 3 1.2024

Basis For Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for

the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the *ICAI") together

with the ethical requirements that are relevant to our audit of the Consolidated Financial Results under the

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAI's We believe that the audit evidence obtained

by us is sufficient and appropriate to provide a

New Delhi 343, Atulya Apt, Sector 18B, Dwarka, 1-1143038002 E : consult@mgacaindia.com
Mumbai 42 - A, Kaveri, Sector 17, Vashi, New Mu -22-67930026 E : admin@mgacaindia.com



Management's Responsibilities for the consolidated Financial Results

The Staternent which includes consolidated financial results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Statement
has been prepared on the basis of the Consolidated Annual Financial Statements. The Holding
Company's Board are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the Corrsolidated net profit and Consolidated other comprehensive
income and other flnancial inforrnatiorr of the Group in accordance rvith the recognition and
lneasuremellt principles laid down in Ind AS, prescribed under Section 133 of,the Act. read
with relevant rules issued thereunder and other accourrting principles generally accepted irr
India and in compliance with Regulation 33 of the Listing Regulations . The respective Board
of Directors of the Companies included in the Group are also responsible fbr maintenance of
adequate Accounting Records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; rrraking judgrnents and estimates
that are reasonable and prudent; and tlie design, implementation and maintenance of adecluate
internal financial controls, that were operating effectively tbr ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair vierv and are free fi"orn material misstatement, rvhether due
to fraud orerror, which have been used forthe purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid

ln preparingthe Staternent, the respective Board of Directors of the companies included in the
Group is responsible for assessing the ability of tlie Croup to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to tiquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible
fbr overseeing the flnancial reporting process of the Group

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
fiee frorn material rnisstatement, whether due to fraud or error, ancl to issue an auditor's report
that includes our opittion. Reasonable assurance is a high level of assurance, bLrt is not a

guarantee that an Audit conducted irr accordance r,vith SAs will always detect a rnaterial
tnisstatenrent when it exists. Misstaternents can arise tl'om fraud or error and are considered
rnaterial if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this statement.

As part of an audit in accordance with SAs" we exercise professionaljudgment and maintain
siorral skepticisnt throughout the audit. We

{9t
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Identify and assess 'the risks of material misstatement of tlre Statement, lvhether due to
frattd or error, design and perfbrm audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than fbr one
resulting from error, as fraud may involve collusion, fbrgery, intentional omissions,
misrepresentations, or the override of internal control.

obtain an understanding of internal financial controls relevant to the audit in order to
design arrdit procedures that are appropriate in the circumstances, but not fbr the
purpose of expressing an opinion on the eff-ectiveness ol.such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures rnade by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirernents specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors'use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a rnaterial
uncertainty exists related to events or conditions that niay cast significant doubt on t6e
Company's ability to continue as a going concern. If rve conclude that a material
uncertainty exists, we are reqtrired to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. ourconclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures' and whether the Staterxent represents the Lrnderlying transactions and
events in a rnanner that achieves fhir presentation.

Perfonn procedures in accordance with the circular issued by the SEBI ulder
Regulation 33(8) of the Listing Regurations to the extent applicable.

Obtain sufficient appropriate Audit evidence regarding the financial results/Financial
information of the entities rvithin the Group of whicli we are tlie independent Auditors
to express an opinion on tlte statement. We are responsible I'or the direction,
supervision, and performance of the Audit of the financial information of such entities
included in the statement of which we are the independent auditors.
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Materiality is the magnitude of tnisstatements in the consolidated Financial Results that,individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated Financial Results nray be influenced. we considerquantitative materiality and qualitative factors in (i) planning the scope of our audit rvork andin evaluating the results of our work; and (ii) to evaluate the effect ol any identified
misstatements in the Consolidated Financial Results.

we communicate with those charged with governance of the company and such other entities
included in the consolidated Financial Results of which we are the independent auditors
regarding. alnong other matters, the planned scope and tirning of the audit and signiticant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

we also provide those charged with governance with a statement that we have cornplied lvith
relevant ethical requirements regarding independence, and to communicate with the,r all
relationships and other matters that rnay reasonably be thought to bear on our independence,
ancl where applicable, related safeguards.

Other m:rttcrs

The staternent includes Audited Financial Results of Subsidiary. The financials of the
subsidiary have been audited by Independent Auditors. The Independent Auditors, repofis on
financial statements of the entity has been firrnished to us and ouropinion on the staterrent in
so far as it relates to the amounts and disclosures included in respect of the entity, is based on
the report of such Auditors and tlie procedures perforrned bv us are as stated in paragrapS above.

ouropinion on the statement is not modified in respect of the above nratters

For i\lITTAL COEL & ASSOCTATES
Charteled Accountants
F-irm's Regd. No. 0175 &

CA SANDEEP KU
PAII-|NER
MEMBERSHIP NO: 099212
DATE: 27.05.2024
PLACE: Chandigarh
uDrN 3 2-\ o11c-tt-gK cz-v? 3++ L



STYLAM INDUSTRIES LIMITED
Clt{: L202llCHl991PLC011732

Raglltered Add633 : SCO-14 SECTOR 7C IIADHYA ARG CHAI{DIGARH U.T 180019 |t{

STATEMENT OF CONSOLIDAIED ASSETS AI{O LIABILITIES AS AT 31ST ARCH 2024

I

(a)
(b)
(c)

(a)

(b)

(c) lnvestment Prop€rty

(d)

Total Non-Current Assets

FinancialAssets
(i) lnvestmehts
(ii) Loan and Advances
(iii) Other Bank Balances
(iv) Other Non-Curent Assels

in Lak

ln ustri* Limited

ASSETS
Non-cuEent a33ets
Properiy, Plant & Equipment
Capilal work in progress
Other lntangible Assets

Current Assets
lnventories

FinancialAssetg
(i)Trade receivables
(ii) Cash and cash equivalents
(iii) Other Bank Balance
(iv) Other Financial Assets
Olher curent assets

Total Currenl Assets

TOTAL ASSETS

EQUITY ANO LIABILITIES
Equity
Equity Share Capital
Other Equity

Liabilities
Non.curent Liabilities
FinancialLiabrlities
(i)Bonowings
(ii) Provisions
oefened Tax Liabil ies
Other Non4unent iabrlities

Current Liabilities
FinancialLiabilities
(i) Borowings
(ii) Trade Payables due to olher than MSME
(iii) Trade Payables due to I,SME
(iv) Othe. Financial Liabilities
other Current Liabilities
Prcvisions
Cunent Tax Liabiiities

Total E and Liabilities

6\&4;

*
Jagdish Gupta

Managing Director

As at
31-Ma..24 31-Mar-23Sr. No. Particulars
Audited Audited

17,172.79
164 65
330 87

16.837 18

1,283.47
34211

17,658.31 18,462.76

203 99

2,475.39 153 64

114.14
162 70

2,679.38 430.48

20,347.69 18,893.24

16,207.52
1,108.27
6,090 28

220.72
2,246.65

14,51201

't2,584.83

405.56
2,266.34

21.14
3,655.38

15,982.44

40,385.45 34,915.69

50,733.14 53,808.93

u7.40
52,780.50

u1 40
40,359 54

53,627.90 4'1,206.94

332.35
245 72
533 12

57.6s
257 38
997 89
491.06

1,11t.19 1,803.98

3,420.64
463.16
100.16

1,573.58
154.30
242.20

3,615.21
3,913 33

71.24
1,021.79
1,336.19

116 01

124 24
10,798.015,994.05

60,733.14 53,808.93

IGABHCH
sco 14,

5e(!or 7C,

Madira tu1lrt
a

s

arh-

UStrie

Oate: 27th May 2024
Place: Chandigarh

(a)
(b)

I

(a)

(b)
(c)

(a)

(b)
(c)
(d)



STATEIUENT OF AUDITED RESULTS FOR THE OUARTER AND YEAR ENDED 31st IIARCH 2024-Consolidated
({ in Lakh)

Quarter ended Year Ended

31-Viai24 3l-Dec-23 31.Mar.23 31-,lia..2{ 3'l-Mar-23S.No. Particulars

Audited Unaudited Audited
,| lncome from operations

(a) Revenue from operations 23,988 18 21.457.86 23.682.59 91.408.25 95.213.39
(b) Other income 133.12 196.47 69.86 572.66 144 33
Total income from operations 24.121.30 21 .654 33 23.752 45 91.980.91 95.357.72
Expenses
(a) Cost of materials consumed 11,351 19 10.689.63 13,500 55 45,9'19.56 55.408.05
(b) Purchases of stock-in{rade (1.39) 0.46 801 0.04 8.14
(c) Changes in invenlories 157 55 225 91 (544 40) 1,493.30 (2,315.69)
(d) Employee benefits expense 1.876.60 1,903.45 1,859.30 7,506.15 6,87 5.47
(e) Finance Costs 46.71 70.88 56 56 249.80 818.58
(0 Depreciation and amortisation expense 633.02 555.66 441 .46 2.226.47 1,999.40
(q) Other exoenses 5,837.04 3 858.04 4,806.57 18,038.97 19,756.66
Totalexpenses 19.900.72 17.304.04 20.128 06 75.434.29 82.550.62

3 Profit / (Loss) from operations belore exceptional 4.220.59 4,350 29 3_624.40 16.546.62 12.807.11

4 Exceptional items 114.14 114.14
5 Prolit / (Loss) lrom ordinary activities before tax 4,106.45 4,350.29 3,624.40 16.432.48 12.807.11
6 Tax

-Current Tax 1.144.44 1,180.25 939.28 4,340 00 3,293.82
Tax for earlier vear (0 44) (0.44)
-Deferred Tax (795.36) 36.58 6.56 (751.54) (84.28)

7 Net Profit / (Loss) after Tar from continuing 3.757.37 3,133.46 2,679 01 '12.u4.02 9.598.02

I Extraordanary items (net ot Tax)
9 Net Profit / (Loss) for the Deriod 3.757.37 3.133.46 2 679 01 12.U4.02 I 598 02
10 Share of Profiu(Loss) of associates and joint ventures
11 Other Comorehensive lncome (net of Tax) (1.68) (0 07) 10.27\ (1.89) i.0.27)

12 Total Comprehensive lncome tor the period (net of 3,755.69 3,133.39 2,678.73 12.U2.13 9,597.74

u7 .40't3 Paid.up equity share capital (Face Value of Rs.5/- 847.40 847.40 u7 .40 847.40

Eaminqs Der share
18.49 15.81 75 77Basic14

Diluted 22.16 18 49 15.81 75.77 56 63

-

E

II

/q,I
HAND ABH For Stylam lnd uslr,es

a
Dale: 27lh May 2024
Place: Chandigarh

Jagdish Gupta
Managing Di

,lrh_

5C0-11,
5e(lcr 7C,
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STYLAM INDUSTRIES LIMITED
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STYLAM INDUSTRIES LIMITED
CIN: 120211CH1991Ptco11732

Registered Address : SCO-14 SECTOR 7C MADHYA MARG CHANDIGARH UT 160019 lN

Fori STYLAM INDU

(t in Lakh)

srRrEsilMrrED

Jagdish Gf,ptaDate: 27th May 2024
Place: Chandigarh

Year ended March
31,2024

Year ended March
tt,202t

Cash Flow trom operatint adivities: L6432.48 72807 .71
Profit/(loss) before extraordinary & exceptional items and tax
Adjustments for

Unrealized foreign exchanSe loss/(8ain) (neo

Government Grant lnd As adjustment

Finance costs 42.44 331.1s
Depreciation and amortisation expense 2,226.47 1,999.40
Loss on lnvestment 774.74

-379.42 (36.19)

Loss/ (6ain) on sale of Fixed Assets (net) (2.83) -3.43

Operating Profit before workint capital chantes 18473.68 15,098.04
Movements in working capital

Adjusted for:

Trade & Other Receivables (3,622.69) (708.09)

lnventories 7470.43 12,692.29]'
Trade & other Payables {s49.32) -2507.82

Net aash tenerated from operatlons 75712.1O 9,189.84
Payment ofdirect taxes (net) 4057.80 -2569.13

Dividend paid .423.7O) 0.00
Net cash from operating activities (A) 11290.60 6,620.77

B Cash Flow from investint activities:

Payment forTangible Assets ,1.,941.4L) (2,508.04)

(including capitalwork in progress and capital advances)

Proceeds from sale of PPE 512.20 21.75
Proceeds from sale of lnvestment Property

Payment for investments in subsidlary and joint venture

Proceeds/(lnvestment) from/ in other assets (1.1s3.89) a78.49
Proceeds/(lnvestment) from/ in other activities 1.17 .02 440.62

Maturity/ (lnvestment) in fixed deposits

lnterest received 379.42 35.19

Net cash from/ (used in)investing adivities (B) (2,086.66) (1,230.99)

c Gsh Flow from financint activities:

Proceeds of long-term borrowings

Repayment of lonB term borrowings 979.28 (1,213.23].

Proceeds/ (Repayment) from short-te.m borrowings -3615.21 ,1978.98

Borrowing costs paid

lnterest paid (82.84) (331.1s)

Net cash from/ (used ln)financint activities (C) |.4,677.331 (3,583.36)

Net increase/(decrease) ln.a5h and cash equivalents (A+B+c) 4,526.57 1,805.36

cash and cash equivalents atthe beBinning ofthe period 2,671,91 865.s4

cash and cash equivalents at the closlng ofthe period 2,677.97

GARH

5CO t4'
Se(lr'?C,

[aJoft a M,rt

e\& 4s

*
Managing Director

St

statement of Cash Flow for the year ended March 31, 2024- consolidated

Particulars

lnterest lncome

7,r98.55
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Notes to Stantlalone antl Consolitltted Fin:rnci:tl Results

The audited financial results have been prepared in accordance rvith the recognition and

tneasurernent principle provided in Indian Accounting Standards (lnd AS 34), the

provisions of the cornpanies Act, 2013 (the Act), as applicable and gr"ridelines isstred by

the Secgrities and Exchange Board of lndia (SEBI) (listing obligations and Disclosure

requirernents) Regulations 2015, as amended.

2. The above finarrcial results rvere revierved and recomnrended by the ALrdit Comrnittee

irr tlreir meeting held on May 27,2024 and approved by the Board of Directors of the

Cornpany in their meetings held on May 27,2024.The result fbr the year ended March

3l,2024, has beerr audited by the statLrtory auditors. TIte figttres for the 3 nlonths errded

March 31,2024 and corresponding 3 months ended March 31,2023, are tlte balancing

ligures between the audited figures in respect of the full firrancial year and the year to

clate figures upto the third quarter of the respective flnancial vears. The stattrtory

auditors of the Cornpany have issued an unrnodifled repolt thereon.The Stetttrtory

Auclitors have expressed and unrnodified audit opinion on these results.

3. The figures of the previous periods have been regrouped, reclassified and re-casted

wherever necessary

4. The segrrent reporting is not required in accordance witli lnd AS 108

5. The consolidated financial results include the financial restrlts of our wholly subsidiary

company i.e. Stylam, Panels Limited .

6. The company has not discontinued any other operations during the period trnder

revierviaudit.

8. Managernent has approved the proposalto strike off wholly orvned strbsidiary

ie.Stylarn PaneI Limited

Placo: Chandigarh

Date: 27.05.2024

On bclialf ol iloarcl

Managing Director

Din No: 001 l5l l3

"'\y"'"
.lagdish GLrpta

Madhya Marg,

5C0-14,
Sector'7C,



rfftAtt

Ref. No. : StLl CHD / ZO24-25 / 27 OSZOZ4

Dated: 27.OS.ZOZ4

The Manager
Listing Department
BSE Limited (BSE)

Corporate Relation Department,
Phiroze Jeejeebhoy Towers,25rH Floor
Dalal Street, Mumba|_40OOO1

BSE Scrip Code:526951

The Manager,
Listing Department,
National Stock Exchange of tndia Ltd (NSE)
Exchange plaza, C-1 Block G, Bandra Kurla
Complex, Bandra, Mumbai _400051

Trading Symbol: STYLAM!ND

of SE Lir
Sub

Dear Sir/Madam,

Pursuant to Regulation 33 (3) (d) of the SEBI-(Listing obligations & Disclosure Requirements)Regulations' 2015, we would like to state that our-Statutory Auditors, M/s. Mittal Goel &Associates have issued the Auditor's Report with unmodified opinion on the Audited Financial

r;:'": 
t#'^y;;wr;: *o vear ended lr,iarch 31,2!0ri-;;app.ored by the Board at its Meeting

We request you to take it on your record.

Thanking you,
For Sty lndustries

Jagdish Rai Gupta
Managing Director

Stylam lndustries Limited
Regd. Office: SCO 14, Sector 7C, Madhya Marg, Chandigarh (lNDlA)-160019, T: +91-172-502155515021666, F: +91-172-5021495

Works l: Plot No. 192-lg3,lndustrial Area Phase-l, Panchkula (Haryana) INDIA - 134109, T: +91 -172-256390712565387

Wotks ll: Village ManakTabra towards Raipur Rani, Mattewala Chowk, Distt. Panchkula (Haryana)

W: www.stylam.com, CIN: 12021 1CH1991 PLC01 1732 (Govt. of lndia recognised Star Export House)

sco-14,
5ector'7c,

MadhYa Marg
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