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NARMADA GELATINES LIMITED

The Bombay Stock Exchange Ltd. February 12, 2025
Corporate Relationship Department

1 Floor, New Trading Ring, Ratunda Bldg.,

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001

BSE Security Code: 526739

Sub: Outcome of Board Meeting — Pursuant to the Regulation 30 and 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

Pursuant to the provisions of Regulation 30 and 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Board of
Directors of the company in its meeting held on Wednesday 12% February, 2025 inter alia
considered and approved the Unaudited Financial Results, for the quarter and nine months
ended December 31%, 2024.

In this regard, please find enclosed copy of aforesaid results accompanied with the Limited
Review Reports for the quarter and nine month ended December 31%, 2024.

The meeting of the Board of Directors of the company commenced at 11.45 am and
concluded at 12.45 pm.

Kindly take the above on your record.

Thanking You,

Your's faithfully,
For Narmada Gelatines Limited

MAHIMA s
PATKAR 515220y
Mahima Patkar
Company Secretary

Encl: As above
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Stateinent of unaudited financia) resishts for the quarter and nine manths yerlnd ended 31st Dmmher, 2024

_ % Lace)
L Slﬂn&m , Consolidated
o C ' Quarter Ended Nine Months Ended | Year Ended | Quarter Ended | Nine Months Ended
Particulars . o ' 31.12,2024 | 30,09.2028 | 31.12.2023 | 31.12.2024 | 31.32.2023 | 31.03.2024 | 31.12.2024 31122023
I 2 L Unavidited) | (Unaud | {Unaudited) {Unaudited)
neome . . .
I | Revériue from Operations Co . 4,802 4,791 3 2 4,802 13,915
W |~ Otterincome- RN L ] 9 162
M Totalincome (1+1l) o ’ 4,831 4,868 4753 1407 334 | . 18341 4,831 14,077
W |expenses - : o
" Cast of materials consumed C 312 2,965 3,146 8,765 7,521 10,844 3126 | 8,765
Changes in nventaries of finished goods, work-in- EZE ] IR € 7)) (287) {570} 58 (LD (344) {570)
PrOgTess andsto:kbln-:radt [lrmaseHDecreasq ' . ' : -
" Employee Benefits expanse 402 389 357 1,184 1,102 1492 -3 1,194
" Finance Costs . . : 55 by 5 8| 23 26 55 85
‘Depreciation & l\mnﬂkaﬁnnenpenses 55 59 51 167 152 04 561 ©o1e7
Power & Fuel ' . 613 662 740 1,890 2227 2,897 613 1,890
Other Expenses- < 347 283 273 926 853 1,154 347 926
Tdtal!:penlull\n ’ 4,255 4,358 4,293 12,457 1,94z 16283 4255 12,457
v [Profit b!fnmemp;iomlitemsaadhxllll-w} 576 514 459 1,620 1,402 2,058 ) 576 : 1,620
Wi |Exceptional ltems - . - - - - - - - -
Vit |Share of profit of an assaciate {Refer note 4 below) 14 14
Vi [Profitheforetax ) 576 514 459 1,620 1,402 2,058 550 1,634
*JX | Tax expense ) . i
1 (a) CurrentTax 173 132 116 437 260 525 w3 437
(b)) Daferred Tax [25) . {2) (1) (28) {3) - {25) (28}
fe) Tax Adjustment for earlier years - - 2 - 2 - - | -
' Total o 148 131 117 a9 358 835 . 148 408
1'%, |Profis for the perfod (V) 428 383 342 1211 1,043 1533 442 1,225
. X1 |Other comprehensive Income : -
Itam that will not be reclasslﬂedtnpmms.la::nunt - - - {zn 4] .. 41
Employee Benefits - Actuarfal (Gain} / Lussremgnlsedlnnmer ' - )
.. {comprehensive income
‘ Il Total comprehensive Income for the period [comprising profit | 428 38 342 1211 1,043 1,506 445 1,229
" - |and other comprehentive income) {IX-X) . . e
xl]l Basic and Diluted e2mings per share (T) ' : )
o (Fal:e value R10 each) Not annualised (%) 7.07 632 5.66 20.01 17.24 25.33 . 731 ) 20,25
* | stv |Paid up Equity Share Capital (Face Value % 10 each) 605 505 605 605 605 605 605 . sos
- 1%y Other eguity - 10,753 10,289 10,753
'.:', Notes.

. ]he smmrvmnors have camied out a Limited Review uf the results for the quarter and nine months pmud ended 31st December, 202# a3 required under Regulaﬁon 33 of the SEBI
* - {Usting Obligations and Disclosure Requi ts), Regul , 2015, )
" The above financial results were reviewed and ded by the Audit Committee, and approved by the Board of Directors atits meeting held on 12th February, 2025.
3 The Cm'lpaw'ls engaged [nthe manufacture and sale of Ossefn and Gelatine. Since all these segments meet the aggragation criteria as perthe requirements of Ind AS 108 on ‘Operating :
S ugmenu‘ the management considers these as a single reportable segment. anmrdinw, no further disclosure Is required to be furnished,
: - Tha Cumal!m resuits fnclude proportionate share af profit of India Gel‘am and Chemicals Umited {IGCL), which has become an assoclate nf the Company with effect from 5th
De;ww.zm lnvlew of the combined holding of the equity shares h'r thr.- companr ard its promoters, p to applicable provisii of the Companies Act and related accounting

menus perbcl ﬁgum havebeen regrouped, reclassified and mst whemu necessary.
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To the Board of Directors
Narmada Gelatines Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Narmada Gelatines
Limited (“the Company”) for the quarter and nine months period ended 31t December, 2024 (“the
Statement”) attached here with being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is
to issue a report on this financial Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review, conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (Ind AS) and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circulars issued from time to time including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For LODHA & COLLP

Chartered Accountants

Firm registration No.— 30“ 051 E!3c?8284
Rajendra Digitally signed by

Rajendra Parasmal
Parasmal  Baradiya
. Date: 2025.02.12
Barad Iya 12:38:37 +05'30'
R. P. Baradiya
Place: Mumbai Partner
Date: 12t February, 2025 Membership No. 44101
UDIN: 25044101BMIVIT7809
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LIMITED REVIEW REPORT

To The Board of Directors Narmada Gelatines Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Narmada Gelatines
Limited (“the Holding Company”) and an associate (together refemred to as “the Group”, refer note no. 5 below) for
the quarter and nine months period ended December 31, 2024 attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’'s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (IND AS “34"), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

3. The Statement includes the results of India Gelatine Chemicals Limited, an associate of the Company.

Based on our review, conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian Accounting
Standards (IND AS) and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circulars issued from time to time including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. We did not review the financial statements of the associate included in the consolidated financial statements, whose
financial statements reflect the Company’s share of a profit of Rs.14 lakhs for the quarter ended December 31, 2024.
The financial results have been reviewed by the other auditor whose report has been furnished to us by management
and our conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect of the
said associate, is based solely on the report of the other auditor.

Our conclusion on the Statement is not modified in respect of the above matter with respect to our reliance on the
work done and the report of the other auditor.

For Lodha & Co LLP

Chartered Accountants
Firm Registration No:301051E / E300284
Rajendra Digitally signed by
Rajendra Parasmal
Parasmal Baradiya
. Date: 2025.02.12
Ba radlya 12:40:18 +05'30'
R. P. Baradiya
Partner
Place: Mumbai Membership No. 44101
Date: February 12, 2025 UDIN: 25044101BMIVIU7844
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