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FINANCIAL EXPRESS

““FRIDAY, AUGUST 28, 2020

NMDC Limited

(A Government of India Enterprise)
Regd. Office: : 10-3-311/A, ‘Khanij Bhavan', Castle Hills,
Masab Tank, Hyderabad-500 028. CIN: L13100TG1958G01001674

ECO FRIENDLY MINER

Un-audited Standalone & Consolidated Financial Results
for the quarter ended 30th June 2020

¥ ) : INR in Crore
y Standal - Consolidated
Quarter | Year | Quarter | Quarter Year | Quarter
Ended Ended Ended Ended Ended Ended
Particulars ] 30Aun/2020 | 31/Mar/2020{30/Jun/2019 | 30/Jun/2020 | 31/Mari2020{30/Jun/2019
Un-audited | Audited | Un-audited | Un-audited | Audited |Un-audited
Total Revenue from Operations 1,937.50 | 11,699.22 3,263.74 “I,937.50 11,699.22 | 3,263.74
Net Profit/(Loss) for the period (before tax, Exceptional, 760.00 6,219.92 1,913.16 7 78845 | 62147 | 1911.89
‘Extraordinary items and/or discontinued operations) i

Net Profit/(Loss) for the period before tax (after Exceptional, . 75943 6,122.43 1,912.94 757.88 | 6,113.98 | 1911.67
Extraordinary items, and/or discontinued operations) ;

Net Profit/(Loss) for the period after tax (after Exceptional and/or 53290 3,610.12 1,179.28 53135 | 3,601.52 | 1,178.01
Extraordinary items) 3

Share of Loss of Associates/)Vs | - - - (0.43) (28.56) (6.85)
Non-Controlling Interest (Profit)/Loss ] - - - (0.09) (0.33) (0.20)
Net Profitfloss affer taxes, Non-Controlling 7 532.90 361012 | 1,179.28 531.01 [ 357329 | 1,171.56
Interest and share of profit /loss of Associates,

Total Comprehensive Income for the period { ¢umpns|ng profit/ 514.13 3,635.08 1,179.72 51224 | 3,580.28 | 1,185.14
(Loss) for the pericd (after tax) and Other Cumprehenswe Income

(after tax)}

Paid up Equity Share Capital (Face value Re. 11— each) 306.19 308.19 306.19 306.19 306.19 306.19
Other Equity (excluding Revaluation Reserve as 27,533.95 27,681.12

shown in the Balance Sheel of previous year)
Earnings Per Share (of Re. 1/- each)

Basic (in Rs.) 1.74 1.79 3.85 | 173 11.67 383
Diluted + . (inRs) 1.74 1.79 3.85 1.73 11.67 3.83
Notes: j ]

i) TheAudit Committee has reviewed the above results and the same have been subsequently approved by the Board of Directors in the meeting
heldon 27th August 2020. :

ii) The unaudited financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

iii) Thef nancial results have been prepared in accordance with the recognition and measurement principles of Ind-AS, prescribed under Section
1 33 the CompaniesAct, 2013 readwrlhthe relevant rulesissued there under and the other accounting principles generally accepted in India.

v) AnafnountofRs 294 croreis prowded towards Expected Credit Loss (ECL) during the currentquarter and included in "Other Expenses”.

v) Mmmg Department, Chamsgarh has been seeking compensation ta be paid on the basis of the Common Cause Judgement of Hon'ble
Supreme Court related to Orissd mines in the Writ Petition Civil No 114 of 2014 dated 2nd August 2017. Show cause notices were issued for
which the company has all along  been reiterating the fact of non-applicability of the Hon'ble Supreme Court Judgement In the State of
Chhatiisgarh. Distt. Collector;; South Bastar, Dantewada issued Demand notices dated 15/11/2019 for an amount of Rs.1,623.44 Crore
(Bacheli-Rs 1,131.97 Croreyﬂ Kirandul Rs.491.47 Crore) fobe deposited within 15 days. As the Mining Leases of the company in the State of
Chhattisgarh were expiring off 31.03.2020 and due for renewal, the Company paid an adhoc amount of Rs 600 Crore under protest and filed
writ petitions in the Honble High Court of Bilaspur, Chhattisgarh and a Revision application with Mines Tribunal, Ministry of Mines,
Government of India, New Delni praying to set aside the demand notices.

Hon'ble High Court of Bilaspur has heard the WPs on 19.02.2020 and sought certain clarifications from the respondent and directed ‘no
action ill 12.03.2020 and listed the case for 12.03.2020. However due to COVID-19situation, no further hearings could take place .
The tlemand amountofRs 1,623 44¢mra has beenincluded under ‘Contingent Liabilities'.

vi) The Government of Kamataka, whlle renewing the lease of NMDC 's Dommalal Iron Ore Mine, has imposed a new condition asking for a

premium of 80% on the average sale value. As the demand of the State Govt. s not as per ﬁ'zep[owsmns of the MMDR Act 2015 and Minera|

(Mining by Government Company) Rules, 2015, the company requested the Govt. to reconsider its decision.

Since there was no positive response from the State Govt, the company has suspended its operations from 4th November 2018 and moved the
Hon'ble High Court of Karnataka praying for a suitable direction in the matter. The Hon'ble High Court of Karnataka in its judgement dated
10th July 2019 has passed an order setting aside the condition imposed for levying 80% premium. On the basis of the judgement, NMDC has
requested the State Govt. fo consider the execution of Lease Deed of DonimalaiMine,

The Govemment of Kamataka issued an Order dated 17.08.2018 withdrawing the approval for emeﬂalmufme Donimalai mining lease and |

with a direction to the Director of DMG to auction the said block. In this regard, the Company on 19.8.2019 filed 'Revision application' before
The Hon'ble Mines Tribunal, Govemment of India. Meanwhile, the State Government issued a nofification dated 20.08.2019 inviting tender for
auction of the Donimalai Mining block. On 21.08.2019 Hon'ble Mines Tribunal heard the submissions and stayed the Order dated 17.08.2019
issued by the Government of Kamataka withdrawing the extension of lease and any consequent action thereon until the next date of hearing.
The matteris pending with Hon'ble Mines Tribunal."

"Meanwhile, Ministry of Mines has amended the 'Mineral (Mining by Government Company) Rules, 2015 with regard to renewal of mining
leases allocated to Government Companies. Earlierthe rule 3 (2) Stated that if an application for renewal of mining leases is made to the State
Govemmentbya Governmentcompany, the State - Government "MAY", for reasons to be recorded in writing , extend the period of the mining
lease for further periods of up to twenty years at a time". Now the rule is amended by substituting the word "MAY* with "SHALL". Now the rule
reads as "SHALL" for reasons to be recorded in writing, extend the period of mining lease for further periods of up to twenty years atatime *.
Even though the company is regularly corresponding with the State Government for extending the lease, response of the State Governmentis
still awaited.

The last hearing at Mines Tribunal took place on 04.03.2020 where in the State Government has requested adjournment upto 24.03.2020. No
further hearings could take place due to COVID-19 situation. The Company will be filing an application before Hon'ble Mines Tribunal seeking
early hearing.

vii) Other Expenses includes Rs. 150 crores, towards contribution to “Prime Minister's Citizen Assistance and Reliefin Emergency Situation Fund”
(P.M. CARES Fund}, during the current period ended 30th June 2020.

vili) The COVID-19 had an impact on the: operations of the company during the current quarter ended June 2020, There has been a loss of around
18.23 LT of production and 23.94 LT of Sales of Iron Ore. This has resulted in a loss in Sales revenue of around Rs. 737 crores and PBT of
Rs. 317 crores forthe current reported period.

ix) The above is an exiract of the detailed format of Quarterly Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of Quarterly Financial Results are available on the Stock
Exchange websites (www.nseindia.com and www.bseindia.com) and Company's website www.nmdc.co.in.

For NMDC Limited

Sd-
Amitava Mukherjee

Place : Hyderabad Director (Finance)

Dated : 27th August 2020 3 Din NO. 08265207
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NMDC Limited
(A Government of India Enterprise)
Regd. Office: : 10-3-311/A, ‘Khanij Bhavan', Castle Hilis,
Masab Tank, Hyderabad-500 028. CIN: L13100TG1958G01001674

ECO FRIENDLY MINER
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Extract of Un-audited Standalone & Consolidated Financial Results
for the quarter ended 30th June 2020

INR in Crore
Standalone Consolidated

Quarter Year Quarter Quarter Year Quarter
Ended Ended Ended Ended Ended Ended

Particulars 30/Jun/2020 | 31/Mari2020|301Jun/2019 | 30.Iuni2020 | 39/Mari2020{30uniz016
- : i Un-audited | Audited | Un-audited | Un-audited | Audited |Un-audited
Tolal Revenus from Gperatians 1997.50 | 1169922 | 326374 | 183750 | 11,6992 | 326374
Net ProlfilLoss) for the period (before tax, Exceplionz, 76000 | 621992 | 19136 | 75845 | 621147 | 191189
Extraordinary items and/or disconfinued opsralions) X 4
Nat Proft{Loss) for the period before lax (after Exceptional, 75043 | 612243 | 191294 76786 | 619908 | 191167

Extraordinary ltems, andlor discontinued operations)
Nt Profit/{Loss} for the period after tax (after Exceptional andior 532.90 361012 | 1,179.28 53135 | 3,601.52 | 1,478.04
‘Exlraordinary ilems) f
Share of Loss of Associates/JVs .- - - (043) {28.56) (6.85)
Non-Bontrolling Interest (Profitfloss | - - - {0.09) {0.33) (0.20)
Net Profitoss after taxes, Non-Conlrolling - 53200 | 361042 117028 53101 | 357329 | 117156
Interest and share of profit floss of Associates ! u

Total Comprehensive Income for the period { Comprising profit/ 514.13 353508 | 1,979.72 | 51224 | 3,580.28 | 1,185.14
(Loss) for the period {after tax) and Other Comprehensive Income 1 !

(after tax)}

Paid up Equity Share Capital (Facs value Re.1/- each) 306.19 308.19 30619 [ 306.19 306.19 306.18
Other Equity (exciuding Revaluation Reserve as 27,533.95 1 27,681.12
slmmlnhe&amoesneetdptmyear) - g

Earnings Per Share (of Re. 1 each) B 3

Basic ! i {inRs.) 1.74 1.79 385 | 178 11.67 3.83
Diluted (in Rs.) 114 | 1,79 385 | .73 11.67 3.83

Nofes: f ¥

i} TheAuditCommittee has reviewed the above results and the same have been subsequently approvedby the Board of Directors in the maeting
held on 27th August 2020. ’ !

fl) The unaudited financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of Securities and Exchange
Board of ndia (Listing Obligations and Oisc%usurs_Requimnents) Regulations, 2015. *

iil) Thefinancial results have been prepared in accordance with the recognition and measurement principles of Ind-AS, prescribed under Section
133 ofthe Companies Act, 2013 read with the relevant rutes issued there under and the other accounting principies generally acceptedin India.

iv) Anamountof Rs. 29.4 crore is provided towards Expected Credi{Loss (ECL) during the current quarter andincluded in “Other Expenses”,

v) Mining Department, Chaltisgarh has been seeking compensation to be paid on the basis of the Common Cause Judgement of Hor'ble
Supreme Court related to Orissa mines in the Wit Petition Civil No 114 of 2014 dated 2nd August 2017. Show cause notices were issued for
which the company has all along bsen reiteraling the fact of non-applicabity of the Hon'bie Supreme Court Judgement in the-State of
Chhattisgarh. Distt, Collector, South Bastar, Dantewada issued Demand notices dated 15/11/2019 for an amount of Rs.1,623.44 Crore
(Bacheli-Rs ,131.97 Crore & Kirandul Rs. 491.47 Crore) tobe deposifed within 15 days. As the Mining Leases of the company in the State of
Chhattisgarh were expiring on 31.03.2020 and due for renewal, the Company paid an adhocamount of Rs 600 Crore under protest and filed
wiit pefitions in the Hon'ble High Court of Bilaspur, Chhaltisgarh and a Revision application with Mines Tribunal, Ministry of Mines,
Govemmentof India, New Delhi praying to set aside the demand notics.

Hon'ble High Court of Bilaspur has heard the WPs on 19.02.2020 and sought certaln clarifications from the respondent and directed 'no
coercive action till 12.03.2020 and listed the case for 12.03.2020. However due fo COVID-19situation, nofurther hearings could take place.,
The demandamountof Rs 1,623.44 Crore has been included under ‘ContingentLiabilities'. ,

vi) The Government of Karnataka, while renewing the lease of NMDC 's Donimalai Iron Ore Ming, has imposed a new condition asking for a
premium of 0% on the average sale value. As the demand of the State Govt, Is not as per the provisions of the MMDR Act 2015 and Mineral
{Mining by Government Company) Rules, 2018, the company requested the Govi. to reconsider its decision.

Since there was no positive response from the State Govt, the campany has suspended its operations from 4h November 2018 and moved the
Hon'ble High Court of Kamataka praying for a sultable direction in the mafter. The Hon'ble High Court of Kamataka in its judgement dated
10th July 2018 has passed an ordar setting aside the condition imposed forlevying 80% premium. On the basis of the judgement, NMDC has
requested the State Govt. lo consider the execution of Lease Deed of Donimalai Mine.

The Govemment of Karnataka issuied an Order dated 17.08.2018 withdrawing the approval for extension of the Donimalai mining lease and
with a direction to the Director of DMG to auction the said block. In this regard, the Company on 19.8.2018 filed 'Revision application’ before
The Hon'ble Mines Tribunal, Government of India. Meanwhile, the State Gavemmentissued a notification dated 20.08.2019 Inviting tender for
aucticn of the Donimalai Mining block. On 21.08.2019 Hon'ble Mines Tribunal heard the submissions and stayed the Order dated 17.08.2019
issued by the Government of Kamataka withdrawing the extension of lease and any consequent action thereon until the next date of hearing.
The matteris pending with Hon'ble Mines Tribunal b : &

“Meanwhile, Ministry of Mines has amendad the 'Mineral (Mining by Government Company) Rules, 2015 with regard to refewal of mining
leases allocated to Government Companies. Earlier the rule 3 (2) Stated thatif an application for renewal of mining leasesis made o the State:
Governmentbya Government company, the State Government "MAY”, for reasons to be recordedin writing , extend the petiod of the mining
leasa for further periods of up to twenty years at a time”, Now the rule is amended by substiluting the word *MAY" with "SHALL". Now the rula
reads as "SHALL" for reasons to be recorded in writing, extendthe period ofmining lease for further periods of up to twenty years ata time ™,
Even though the company is reqularty corresponding with the State Government for extending the lease, response ofthe State Governmentis
stillawaited.

Thelasthearing at Mines Tribunal took place on 04.03.2020 where in the State Government has requested adjournmentupto 24,03.2020. No
further hearings could take place dus to COVID-18 situation. The Company will be filing an application before Hon'ble Mines Tribunal seeking
earlyhearing,

vii) Other Expenses Includes Rs. 150 crores, towards contributionfo *Prime Minlster's Citizen Assistance and Relief In Emergency Situation Fund®
(P.M.CARES Fund), during tha current period ended 30th June 2020, ) .

;| viii} The COVID-18 had an impact on the operations of the company during the current quarter ended June 2020, There has been a loss of around

18.23 LT of production and 23.94 LT of Sales of Iron Ore. This has resulted in a loss in Sales revenue of around Rs. 737 crores and PBT of

! Rs. 317 crores for the currentreported period: ' .

' | ix} The above is an extract of the delailed format of Quarterly Results filed with Stock Exchanges under Regulation 33 of the SEB (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full format of Quarterly Financial Results are available on the Stoek

Exchangewebsﬁes(www.nseindianoomandwww.bselndla.mm)andGompany'swsbaliewww.ﬁmdc.m.ln. - '
’ Fo NMDG Limited
o
Amitava Mukherjee
Place : Hyderabad Director (Finance)

Dated ; 27th August 2020 i Din NO. 08265207

r——— vy B ey e mprps e



é-(_'ﬁ %ﬁ' ﬁ‘IF'IW, TeuaE | ww-\r.v.f.{vebmilap.com

| | SRy ;
N |omfr & Ry @ & g Fraar e/ @) 75043 | 612243 | 191294 75188 | (611398 | 191167

8 kil

orafty @ forg e @ wwend Fae @ /@ 53290 | 361042 | 1,179.28 531 Iﬁs 360152 | 1,178.01
(ﬁﬁlﬁaﬁnfaswarﬂmmﬂﬁﬂ‘wﬁmﬁ; R T X, e
HEE B /il @ st R - - .= 043) | (2856) (6.65)
AilFRiAvEN @ (@) BIR - - - 009y | (©33) (©20)
¥, AIFIHVEBTE SIS Tl EId Bufl @ 53200 | 361012 | 1,179.28 53101 | 357329 | 147156
S LKA G 0 e s L 3 : : ;

Ay & forn gor wAfEa ar (eEf & Ry 51443 | 353508 | 117972 512,24 | 356028 |- 1,185.14
T qgEr @ni (@I) aer s el ara ;

(@R FEE) _ :

qael g9l DR ysll (D 30649 | 30618 | 30619 | 30609 | 30649 | 30649 |
aifee qe) ©.1/- :
a1y gl (Mol 9 & gem g 2753395 2768112

feraTy g geRieie ATRiEE B

BISHY)

ufy 2R aA(RE © 1.'-1;51)

et i 174 1179 385 1.73 11.67 383
EEC/EE] T ) 174 1179 385 | et 383
Frforaie :

P A TR

(TR NI 1 SR )
ol e 10-3-311/0, e s, e fRes, Higrd g, ReNETE-600028 .
CIN: L13100 3 374 y

30 Sl 2020 ) 1 1 & al-clvan udilara
Udbel den wifea @ QY @ IR
L WA war-ae #§
Ubel . lea
TG | | G | W | e |
ferrdY ad Remdt | Rerd) ay fasmdl

foavr 30/[712020 | 317112020 | 30/S{71/2019 | 30/[12020 | 31/Tel 2020 | 30/[F12010 |
a-o@n | o gomEl | alon | ol | el
- : vileE | wift | whiEm | wdleda. | odigd | adEa
yeiesl U d@e Ay 1937.50 | 11699.22 | 3263.74 | 1937.50 | 1169922 | 3,263.74

it  Fg P e /() G

fafire, 76000 | 621992 [ 191316 75845 | 621147 | 1911.89
a1 Bl de S B g gl

- ARV TT&T 7 / 31 dg
ATl @ UL

() e e ARy A sufa o @) wden A R g ed g i PRes Tea A Rais 2F @, 2020 ) w1 daa i
arpfae fm e | : 2

(i) s v R oo A8 (@@ @i @ smdmer s R 2015 @ AR 33 1 et aifife
erRaradiarn] g1 g e e E

(i) R aRerm ool aifPrm 2013 @ g 133 4 RRT 3= v 0w Rigml @ argwu & see el sl Pl @ e ol gl
et 1 URIIeE: 379G W) Al 31 il Rigial i argsd anr T & | - i

(iv) ?;ETIH ﬁigé’t ¥ Tuy 20.4 wde o AR @1 waaE venlia HRe wif @ ua) oy far a2 aen 9w sra e e

AR | :

(v e R, el S w9 i e et e g Re 1wt 2014 W 11, fti 02 s 2017 @ ||
Fyof o ameR R sl By AT we vET | gaa g e qamei AR il @ a9 R s i gwass |

15:11-2010 B T 162344 HUS @l AT N (@well- © 1131.07 HUS TA1 RINGA T 49147 B} G @ 15 Re1 0 2l i
1 ) BET | [ BHRTTG e § B @ W 92 31-03-2020 B UHIT < 1o T TR fsan s f, wu |
i i gl B §Y % coo WS 9 amel Wiy T g W R § den el e e, RERiR, wRme i Re
ggaﬂ ud 1 [RRyFe], Wi fziler, ARG R & wir Qe AR aRR Bed gy i ARl el s s @ ek
A d : Lok

sirei<f em e, R 1 e MR UR 19-02-2020 1 rrard @) aur aRmre § g weiweor ai adi Friis R s
12-03-2020 €1 VS HIATE 7 B ST TF WOTel B rard] 12-03-2020 b7 FrefRa o | @ wifre-1e @ aRRef & o
ARY g gl A # o #) ' ¢

T 162344 BRIS B 701 AR B @i Suanil” & el wE T e | :

@ @) 11 sif Aew 04.03.2020 1 5 R YO WRBIY ) 24.03.2020 T W F SR Foal B9 B uRRe &
il 318 @ gaaid] 8 A wd & e e grarn @ g aea w Rege @l sden wiga el |

(vi) FITe TR 3 gIeHE @) el e A W B TE W1 TR B G e 1 e e 4 o offe A e wm
80% 7T ST I e ) wEl | Hfh Mo SR @ T T SiffrnT 2015 won @i (tRml wE gRiw)
FFi21 2015 o g A 2, O ) AR 1 o1 Frofan o e wed vy gl fase
o' TR D I Qg W B asres a8 e N W e T RAim 4 g 2018 O v waran S @ au
0 R R SaE e @ g e Sea Srrer, wAled @ Tel e S R | aee weled e e
10 SR, 2019 @ a1 Pt 3 s mRa 0 T 80% Mm@ ) wd @) ger R & ) Fioka @ amar or e 5
o HRaR @ ARmR @ @ U & Fges o e B | ’ :
eited TRER RiE 17-8-2019 B Tw amaw widl e e APER @ u @ Rar w1 T a7 gy e,
ST @ et a5 e @ Frder fg g | g e d sy Y aeElE e e, Wik WER B i YA snae uRga
fae # 1 gt 4 Ty WRER A RAls 20-8-2019 B TH =TT ST e §U QIO e win sl Aerdl 2g Ffem
ARa 1 | AEER | Repa A Beie 21-8-2019 B1yEaiE @) 0o Fafed IR 5IR1 S @ R @) aui o a1 Reie
17-8-2019 @ ST B TAT ITTAN TS e Frell ) el ur w w1 R | AT i e e @ w a8
it i e e A A Sl @ srafen wee gl @ adFiee & wder A Wi (e e R ) B 2o1s
4 wigila R 81 gd A Fram a(2) 3 wen rar o1 [ ol 5 e S g waa ugl & adiilan & ddy 0 andaq s
IR TR Y R o & ) 319w @ ug @ ol o) RiRaw W i wrvr R we geted e 20 ad @) s
Al @ & e g aad) & rae Frm 4 deiee @ Rar a2 g asd) 2 @ @ . w0 gs @l iieenia s [a
R & | o Ry W 5 UHR U1 W e g 91 3 ) il s d erer R sea gu v w20 ad @ amani
amafey s & farg agreh " X
Yl Hol) 0 @ R @ iy s e @ ae Fafia a @ usmr o @) 8, asg irer d 9 apf) aw udBEa )

(vii) 30 S 2020 I I TR Sk @ g e wE A peE A Rl et ¢S R 59 gl Rigees e (@
B w8) B Uk © 150 w0 W@ g E |-

(viiiySI1 2020 B wArE adtarE R & R el @ gare 0z BiRE- 1o B wa e Sl 3 @ gaiae  an 18.23 s
o ) 3§ Tt 23.94 BUS. E B B §F | 5O uRere R a9 erpeT 737 we den & gl ann i 317
s By afdErE af A gl ! ;

(ix) Sue Al (AP ud 8 o i1t [ 2015 & [ 33 @ aeflA @is yaasia i aiur By ag Qg R
q O G R T T R : umal?_“aaﬁﬂi%m%\ =4 . bscindia.com,

‘ 3 : ; ad Gesd s

(i@ g@aﬂi

@l 2w 38 B B Wil wele e o Pl sdang sy u a8 dan 2 Bian addey, aBin awy, ddaie -
& g

T BRI = fPeus (Aa

| Rtieb: 27 311, 2020 " Din No.: 0826520

S A i R

A, 28 ST, 2020

S

m



