
 

 

 
 
 

 

 

                                     October 27, 2020 
 

The National Stock Exchange (India) Ltd., 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), Mumbai – 400 051. 

BSE Limited, 
Corporate Relationship Department, 
P. J. Towers, Dalal Street, Fort, 
Mumbai – 400 023. 

Code : PRSMJOHNSN Code : 500338 
  
Dear Sir/Madam,  
 
Ref : Postal Ballot Notice to the Unsecured Creditors of Prism Johnson Limited as per the directions of the 
Hon’ble National Company Law Tribunal, Bench at Hyderabad (‘NCLT’) 
 
As required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find enclosed the Postal Ballot Notice to the Unsecured Creditors of Prism Johnson Limited as per the 
directions of the NCLT, vide its order dated October 14, 2020, for the purpose of considering, and if thought fit, 
approving the arrangement proposed in the matter of the Composite Scheme of Arrangement and Amalgamation : (i) 
Demerger of retail/trading business undertakings of TBK Rangoli Tile Bath Kitchen Private Limited, TBK 
Venkataramiah Tile Bath Kitchen Private Limited and TBK Samiyaz Tile Bath Kitchen Private Limited into its holding 
company H. & R. Johnson (India) TBK Limited (‘HRJTBK) (ii) subsequent demerger of retail/trading business 
undertaking of HRJTBK into the Company (iii) reduction of share capital of Silica Ceramica Private Limited (‘Silica’) 
and (iv) subsequent amalgamation of Milano Bathroom Fittings Private Limited and Silica into the Company and their 
respective shareholders and creditors by way of Postal Ballot only through remote e-voting.  
 
Pursuant to Sections 230 to 232 read with Sections 108 and 110 of the Companies Act, 2013 and Rules made 
thereunder, the Company has provided the facility to cast votes on the resolution for approval of the Scheme by 
Postal Ballot through remote e-voting as per the directions of the NCLT, during the period as stated below : 
 

Manner of voting Commencement of voting End of Voting 
 

Postal Ballot through  
remote e-voting 

9:00 a.m. IST 
On October 28, 2020 

5.00 p.m. IST 
On November 27, 2020 

 
KFin Technologies Private Limited, Registrar & Transfer Agent of the Company, (‘KFin’) will be providing the 
facility for voting through remote e-voting.  
 
Voting rights are reckoned as on the cut-off date i.e. Tuesday, June 30, 2020. We would like to further inform that 
the emails of the Notice along with the Explanatory Statement and other relevant Annexures in accordance with 
Sections 230 and 232 of the Companies Act, 2013, have been sent today i.e. Tuesday, October 27, 2020, to the 
Unsecured Creditors of the Company as on the cut-off date.  
 
The copy of the Postal Ballot Notice to the Unsecured Creditors is also available on the website of the Company 
www.prismjohnson.in.  
 
Kindly take the same on your record and acknowledge.Thanking you, 
 
Yours faithfully, 
 
for PRISM JOHNSON LIMITED                      

                                                                      

  
       
                                 

ANEETA  S. KULKARNI 
COMPANY SECRETARY 

  
            

 



PRISM JOHNSON LIMITED 

CIN : L26942TG1992PLC014033 

Registered Office : 305, Laxmi Niwas Apartments, Ameerpet, Hyderabad - 500 016 

Phone : +91-40-23400218;  Fax : +91-40-23402249  

e-mail : investor@prismjohnson.in;  website : www.prismjohnson.in 

Corporate Office : Rahejas, Main Avenue, V. P. Road, Santacruz (West), Mumbai - 400 054 

 

 

REMOTE E-VOTING ON POSTAL BALLOT – UNSECURED CREDITORS 

Commencing on : 9.00 A.M. on Wednesday, October 28, 2020  

Ending on : 5:00 P.M. IST on Friday, November 27, 2020 
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FORM NO. CAA. 2 

[Pursuant to Section 230 (3) and rule 6 and 7 of Companies Act, 2013] 

 

 

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT HYDERABAD 

CA No. 91/230/HDB/2020 

IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

AND 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 52 AND ALL 

OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

AND 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT AND 

AMALGAMATION 

AMONGST 

PRISM JOHNSON LIMITED 

(RESULTING COMPANY 2 OR AMALGAMATED COMPANY) 

AND 

H. & R. JOHNSON (INDIA) TBK LIMITED 

(RESUTING COMPANY 1 OR DEMERGED COMPANY 4) 

AND 

MILANO BATHROOM FITTINGS PRIVATE LIMITED 

(AMALGAMATING COMPANY 1) 

AND 

SILICA CERAMICA PRIVATE LIMITED 

(AMALGAMATING COMPANY 2) 

AND 

TBK RANGOLI TILE BATH KITCHEN PRIVATE LIMITED 

(DEMERGED COMPANY 1) 

AND 

TBK VENKATARAMIAH TILE BATH KITCHEN PRIVATE LIMITED 

(DEMERGED COMPANY 2) 

AND 

TBK SAMIYAZ TILE BATH KITCHEN PRIVATE LIMITED 

(DEMERGED COMPANY 3) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 
 

 

PRISM JOHNSON LIMITED (CIN : L26942TG1992PLC014033) A Company incorporated 

under the Companies Act, 1956, Having its Registered Office at 305, Laxmi Niwas 

Apartments, Ameerpet, Hyderabad - 500016, India  

 

…………. Applicant Company/Amalgamated Company/Resulting Company 2/Company 
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POSTAL BALLOT NOTICE 

 

 

To,  

The Unsecured Creditors of  

Prism Johnson Limited  

 

NOTICE is hereby given that by an Order dated October 14, 2020 („Order‟), the Hyderabad 

Bench of the National Company Law Tribunal (“Hon‟ble Tribunal” or “NCLT”) has directed 

that the Special Resolution appended for the purpose of considering and if thought fit, 

approving the arrangement proposed in the matter of the Composite Scheme of Arrangement 

and Amalgamation  : (i) Demerger of retail/trading business undertakings of TBK Rangoli Tile 

Bath Kitchen Private Limited, TBK Venkataramiah Tile Bath Kitchen Private Limited and TBK 

Samiyaz Tile Bath Kitchen Private Limited into its holding company H. & R. Johnson (India) 

TBK Limited („HRJTBK) (ii) subsequent demerger of retail/trading business undertaking of 

HRJTBK into the Company (iii) reduction of share capital of Silica Ceramica Private Limited 

(„Silica‟) and (iv) subsequent amalgamation of Milano Bathroom Fittings Private Limited and 

Silica into the Company and their respective shareholders (“Scheme”) is proposed to be 

passed by the Members by way of Postal Ballot only through remote e-voting.  

 

In view of the massive outbreak of COVID-19 pandemic requiring social distancing, Ministry 

of Corporate Affairs („MCA‟) has in terms of the General Circulars No. 14, 17, 22 & 33/2020 

dated April 8, 2020, April 13, 2020, June 15, 2020 and September 28, 2020 respectively  

(„MCA Circulars‟)  advised the companies to take all decisions requiring members' approval, 

other than items of ordinary business or business where any person has a right to be heard, by 

way of Postal Ballot through remote e-voting mechanism in accordance with the provisions 

of the Act and Rules made thereunder, without holding a general meeting that requires 

physical presence of Members at a common venue. MCA has clarified that the requirements 

provided in Rule 20 of the Rules as well as the framework provided in the MCA Circulars 

will be applicable mutatis mutandis for companies that are required to provide e-voting 

facility under the Act while they are transacting any business(es) only by Postal Ballot upto 

December 31, 2020.  

 

The Company will send Postal Ballot Notice („Notice‟) by email to all its Unsecured 

Creditors on the books of the Company as on June 30, 2020. Hard copy of Notice along with 

Postal Ballot Form and pre-paid business reply envelope will not be sent to the Unsecured 

Creditors for this Postal Ballot and Unsecured Creditors are required to communicate their 

assent or dissent only through the remote e-voting system. This Postal Ballot is accordingly 

being initiated in compliance with the MCA Circulars.  

 

The Explanatory Statement pursuant to sections 102 and 110 of the Act pertaining to the 

Special Resolution setting out the material facts concerning the same and the reasons thereof 

are annexed hereto for your consideration.  

 

A copy of this notice and the accompanying documents are also placed on the website of the 

Company viz. www.prismjohnson.in and will also be available on the website of BSE 

Limited („BSE‟) and National Stock Exchange of India Limited („NSE‟) at 
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www.bseindia.com and www.nseindia.com respectively and also on the website of KFin at 

www.evoting.kfintech.com. 

 

The Hon‟ble Tribunal has appointed Mrs. Varalakshmi Tadepalli, Advocate to be the 

Chairperson. The Tribunal has also appointed Mrs. Anantha Laxmi, Advocate, as the 

Scrutiniser for conducting the Postal Ballot through remote e-voting process in a fair and 

transparent manner. 

 

The above Scheme if approved by the Unsecured Creditors, will be subject to the subsequent 

approval of the Hon‟ble Tribunal.  

 
Unsecured Creditors are requested to peruse the proposed Resolution along with Explanatory 

Statement and thereafter record their assent or dissent by means of remote e-voting facility 

provided by the Company not later than 5:00 p.m. IST on Friday, November 27, 2020, failing 

which it will be strictly considered that no reply has been received from the Unsecured 

Creditors. Unsecured Creditors desiring to exercise their votes are requested to carefully read 

the instructions in the Notes under the section “Voting through Remote E-voting”.  

 
The Scrutiniser will submit her report to the Chairperson, after completion of scrutiny of the 

votes. The results of voting by means of Postal Ballot through Remote E-voting will be 

displayed along with the Scrutiniser's Report at the Registered as well as Corporate Office of 

the Company, communicated to the Stock Exchanges and would also be uploaded on the 

Company's website: www.prismjohnson.in. The said Report will also be filed with Hon‟ble 

Hyderabad Bench of NCLT. 
 
SPECIAL BUSINESS 
 

To consider and if thought fit to pass with requisite majority, the following resolution 

under Sections 230 to 232 of the Companies Act, 2013 (including any statutory 

modification(s) thereof for the time being in force) :  

 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 52 

and other applicable provisions, if any, of the Companies Act, 2013 („the Act‟), read with 

Companies (Compromise, Arrangements and Amalgamation) Rules, 2016 (including any 

amendment(s), statutory modification(s) or re-enactment(s) thereof for the time being in 

force), and other applicable provisions of the Memorandum and Articles of Association of the 

Company, the Securities and Exchange Board of India (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 („SEBI LODR‟) and subject to the approval of the 

Hyderabad Bench of the Hon‟ble National Company Law Tribunal, and subject to such other 

approvals, permissions and sanctions of regulatory and other authorities, as may be necessary 

and subject to such conditions and modifications as may be prescribed or imposed by the 

Hyderabad Bench of the Hon‟ble National Company Law Tribunal or by any regulatory or 

other authorities, while granting such consents, approvals and permissions, which may be 

agreed to by the Board of Directors of the Company (hereinafter referred to as the “Board”, 

which term shall be deemed to mean and include one or more Committee(s) constituted/to be 

constituted by the Board or any other person authorised by it to exercise its powers including 

the powers conferred by this Resolution), the arrangement embodied in the Composite 

Scheme of Arrangement and Amalgamation of Demerger of retail/trading business 

undertakings of TBK Rangoli Tile Bath Kitchen Private Limited („Demerged Company 1‟), 
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TBK Venkataramiah Tile Bath Kitchen Private Limited („Demerged Company 2‟) and TBK 

Samiyaz Tile Bath Kitchen Private Limited („Demerged Company 3‟), into its holding company 

H. & R. Johnson (India) TBK Limited („Resulting Company 1‟ or „Demerged Company 4‟) 

and subsequent demerger of retail/trading business undertaking of Demerged Company 4 into 

the Company („Resulting Company 2‟ or „Amalgamated Company‟) and reduction of share 

capital of Silica Ceramica Private Limited („Amalgamating Company 2‟) and subsequent 

amalgamation of Milano Bathroom Fittings Private Limited („Amalgamating Company 1‟) and 

Amalgamating Company 2 into the Amalgamated Company and their respective Shareholders 

and Creditors (“Scheme”), be and is hereby approved.”  

 

“RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, 

deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, 

appropriate or necessary to give effect to this resolution and effectively implement the 

arrangement embodied in the Scheme and to accept such modifications, amendments, 

limitations and/or conditions, if any, which may be required and/or imposed by the Hon‟ble 

National Company Law Tribunal, Hyderabad Bench while sanctioning the arrangement 

embodied in the Scheme or by any authorities under law, or as may be required for the 

purpose of resolving any doubts or difficulties that may arise in giving effect to the Scheme, 

as the Board may deem fit and proper.”  

 

TAKE FURTHER NOTICE that pursuant to the provisions of : (a) Section 230(3) read with 

Sections 102, 108 and 110 of the Act; (b) Rule 6 (3)(xi) of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016; (c) Rules 20 and 22 of the Companies 

(Management and Administration) Rules, 2014 (including any statutory modification or re-

enactment thereof); (d) Regulation 44 and other applicable provisions of the SEBI LODR; 

and (e) Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 issued by the Securities 

and Exchange Board of India („SEBI‟), as amended from time to time and other relevant laws 

and regulations, as may be applicable, the Applicant Company has provided the facility of 

voting by Postal Ballot through Remote E-voting so as to enable the Unsecured Creditors to 

consider and approve the Scheme by way of the aforesaid resolution. KFin will be providing 

the facility for voting through remote e-voting.  

 

 

BY ORDER OF NCLT, HYDERABAD BENCH 

 

AUTHORISED SIGNATORY 

PRISM JOHNSON LIMITED 

 

 

Dated : October 27, 2020  

Place : Mumbai 
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Notes :  

 

1. The relevant Explanatory Statement alongwith the copy of the Scheme pursuant to the 

provisions of Section 230(3) read with Section 102, 110 and Section 232(2) of the Act 

and Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016 along with all annexures in respect of the aforesaid item set out in the 

Notice is annexed hereto. 

 

2. Electronic copy of all the documents referred to the accompanying Notice and the 

Explanatory Statement shall be available for inspection in the investor section of the 

website of the Company at www.prismjohnson.in.  

 

3. In compliance with NCLT Order and pursuant to Section 101 and 136 of the Companies 

Act, 2013 read with the applicable rules made thereunder (including any statutory 

modification(s), clarifications, exemptions or re-enactments thereof for the time being 

in force) the Notice, together with the documents accompanying the same, is being sent 

to all the Unsecured Creditors electronically by e-mail whose name appear in the List of 

Unsecured Creditors as at the close of business on June 30, 2020.  

 

4. The details regarding E-voting Event Number, User ID and Password along with other 

instructions are set out below.  

 

5. The voting period for Remote E-voting commences on Wednesday, October 28, 2020 at 

9:00 A.M. and ends on Friday, November 27, 2020 at 5.00 P.M. During this period, the 

Unsecured Creditors as on Tuesday, June 30, 2020, being the cut-off date, may cast 

their vote (for or against) electronically 

 

6. Mrs. Anantha Laxmi, Advocate has been appointed as the Scrutiniser by the NCLT vide 

its Order dated October 14, 2020. The results declared alongwith the Report of the 

Scrutiniser shall be placed on the website of the Company viz. www.prismjohnson.in 

and on the website of KFin viz. https://evoting.kfintech.com and shall be communicated 

to BSE Limited and National Stock Exchange of India Limited, where the equity shares 

of the Company are listed and shall be displayed at the Registered Office as well as at 

the Corporate Office of the Company. The said results shall also be filed with NCLT, 

Hyderabad Bench. 

 

7. The documents referred to in the accompanying Notice and Explanatory Statement are 

available for inspection by the Unsecured Creditors on the website of the Company 

www.prismjohnson.in.  

 

8. The Notice will be published through advertisement in e-newspaper (i) Financial 

Express in the English language; and (ii) Nava Telangana in Telegu language, having 

circulation in Hyderabad.  

 

9. In accordance with the provisions of Sections 230 to 232 of the Companies Act, 2013, 

the Scheme shall be acted upon only if a majority of persons representing three fourth in 

value of the Unsecured Creditors of the Company, voted through Remote E-voting, 

agree to the Scheme.  
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10. Instructions for e-voting are as follows : 

 

A. Voting through electronic means   

 

a) In compliance with the provisions of Section 108 and other applicable 

provisions of the Act, if any, the Companies (Management and 

Administration) Rules, 2014 as amended, SS-2 and Regulation 44 of the 

SEBI LODR, the Unsecured Creditors are provided with the facility to cast 

their vote electronically on the resolution set forth in this Notice through the 

e-voting platform provided by KFin.  

 

b) The details of the process and manner for remote e-voting are given below: 

 

i. Initial password is provided in the body of the email. 

ii. Launch internet browser and type the URL: 

https://evoting.kfintech.com in the address bar. 

iii. Enter the login credentials i.e. User ID and password mentioned in 

your email.  

iv. After entering the details appropriately, click on LOGIN. 

v. You will reach the password change menu wherein you are required to 

mandatorily change your password. The new password shall comprise 

of minimum 8 characters with at least one upper case (A-Z), one lower 

case (a-z), one numeric value (0-9) and a special character (@,#,$,etc.). 

It is strongly recommended not to share your password with any other 

person and take utmost care to keep your password confidential. 

vi. You need to login again with the new credentials. 

vii. On successful login, the system will prompt you to select the EVENT 

i.e. Prism Johnson Limited. 

viii. On the voting page, click „FOR‟/„AGAINST‟ as the case may be. You 

may also choose the option „ABSTAIN‟. 

ix. Cast your votes by selecting an appropriate option and click on 

„SUBMIT‟. A confirmation box will be displayed. Click „OK‟ to 

confirm, else „CANCEL‟ to modify. Once you confirm, you will not be 

allowed to modify your vote subsequently. During the voting period, 

you can login multiple times till you have confirmed that you have 

voted on the resolution. 

x. Corporate/institutional Unsecured Creditors (i.e. other than individuals, 

HUF, NRI, etc.) are required to send scanned image (PDF/JPG format) 

of certified true copy of relevant board resolution/authority letter etc. 

together with attested specimen signature of the duly authorised 

signatory(ies) who is/are authorised to vote, to the Scrutinizer through 

email at laxmi.nagendra27@gmail.com and may also upload the same 

in the e-voting module in their login. The scanned image of the above 

documents should be in the naming format „PRISM_EVENT No.‟ 
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B. General Instructions : 

 

a) In case of any query and/or grievance, in respect of voting by electronic 

means, Unsecured Creditors may refer to the Help & Frequently Asked 

Questions (FAQs) and E-voting user manual available at the download 

section of https://evoting.kfintech.com or contact at 

investor@prismjohnson.in or Mr. Mohd Mohsin Uddin, Senior Manager, 

KFin Technologies Private Limited, Selenium, Tower B, Plot No. 31-32, 

Gachibowli, Financial District, Nanakramguda, Hyderabad, Telangana - 500 

032 or at the email ID evoting@kfintech.com or on phone No.: 040-6716 

1500 or call KFin's toll free No.: 1800-3454-001 for any further 

clarifications.  

b) The remote e-voting period commences on Wednesday, October 28, 2020 

(9:00 a.m. IST) and ends on Friday, November 27, 2020 (5:00 p.m. IST).  

c) The Remote E-voting module shall be disabled for voting thereafter. Once 

the vote on the resolution is cast by the Unsecured Creditor, the Unsecured 

Creditor shall not be allowed to change it subsequently. 

 

 

 

BY ORDER OF NCLT, HYDERABAD BENCH 

 

AUTHORISED SIGNATORY 

PRISM JOHNSON LIMITED 

 

 

Dated : October 27, 2020  

Place : Mumbai 
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT HYDERABAD 

CA No. 91/230/HDB/2020 

IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013) 

AND 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 52 AND ALL 

OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

AND 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT AND 

AMALGAMATION 

AMONGST 

PRISM JOHNSON LIMITED 

(RESULTING COMPANY 2 OR AMALGAMATED COMPANY) 

AND 

H. & R. JOHNSON (INDIA) TBK LIMITED 

(RESUTING COMPANY 1 OR DEMERGED COMPANY 4) 

AND 

MILANO BATHROOM FITTINGS PRIVATE LIMITED 

(AMALGAMATING COMPANY 1) 

AND 

SILICA CERAMICA PRIVATE LIMITED 

(AMALGAMATING COMPANY 2) 

AND 

TBK RANGOLI TILE BATH KITCHEN PRIVATE LIMITED 

(DEMERGED COMPANY 1) 

AND 

TBK VENKATARAMIAH TILE BATH KITCHEN PRIVATE LIMITED 

(DEMERGED COMPANY 2) 

AND 

TBK SAMIYAZ TILE BATH KITCHEN PRIVATE LIMITED 

(DEMERGED COMPANY 3) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 
 

 

PRISM JOHNSON LIMITED (CIN : L26942TG1992PLC014033) A Company incorporated 

under the Companies Act, 1956, having its Registered Office at 305, Laxmi Niwas 

Apartments, Ameerpet, Hyderabad - 500016, India  

 

…………. Applicant Company/Amalgamated Company/Resulting Company 2/Company 

 

EXPLANATORY STATEMENT UNDER SECTIONS 230(3), 232(2), 102 AND 110 OF 

THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO 

THE TO THE POSTAL BALLOT NOTICE 

 

1. In this statement TBK Rangoli Tile Bath Kitchen Private Limited is referred to as 

„Demerged Company 1‟, TBK Venkataramiah Tile Bath Kitchen Private Limited is 
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referred to as „Demerged Company 2‟, TBK Samiyaz Tile Bath Kitchen Private Limited 

is referred to as „Demerged Company 3‟, H. & R. Johnson (India) TBK Limited is 

referred to as „Demerged Company 4‟, Milano Bathroom Fittings Private Limited is 

referred to as „Amalgamating Company 1‟, Silica Ceramica Private Limited is referred to 

as „Amalgamating Company 2‟ and Prism Johnson Limited is referred to as the 

„Amalgamated Company‟/„Applicant Company‟/„the Company‟/„PJL‟. 

 

2. The other definitions contained in the Composite Scheme of Arrangement and 

Amalgamation („the Scheme‟) will also apply to this statement under Section 230 of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 (‘Explanatory Statement‟). 

 

3. This is a Statement accompanying the Notice of the Unsecured Creditors of the 

Company. 

 

4. The draft Scheme was placed before the Audit Committee and Board of Directors of the 

Company at their respective meetings held on October 23, 2019. Thereafter, draft 

Scheme was submitted to the Stock Exchanges i.e. BSE Limited and NSE Limited. 

Pursuant to an order dated October 14, 2020 passed by the National Company Law 

Tribunal, Hyderabad Bench („Tribunal‟) in the Company Application No. CA No. 

91/230/HDB/2020 referred to hereinabove, this Notice is being sent for the purpose of 

considering and, if thought fit, approving the arrangement embodied in the Scheme. 

 

5. Based upon the recommendations of the Audit Committee, the Board of Directors of the 

Company have come to the conclusion that the Scheme is in the interest of the 

Company and its shareholders and creditors. A copy of the Scheme, as approved by the 

Board of Directors of the respective companies and the independent recommendation of 

the Audit Committee of the Company, is enclosed herewith to this Notice. 

 

6. BACKGROUND OF THE COMPANIES : 

 

(i)  Details of the Amalgamated Company : 

 

a. The Amalgamated Company was incorporated on March 26, 1992 under the Companies 

Act, 1956 under the name and style of „Karan Cement Limited‟ as per the Certificate of 

Incorporation issued by the Registrar of Companies, Hyderabad, and then a fresh 

Certificate of Incorporation consequent upon Change of Name was issued on September 

15, 1994 by the Registrar of Companies, Hyderabad, and the name was changed to 

„Prism Cement Limited‟. Then again a fresh Certificate of Incorporation consequent 

upon Change of Name was issued on April 18, 2018 by the Registrar of Companies, 

Hyderabad and the name was changed to „Prism Johnson Limited‟ („PJL‟). The 

Corporate Identification Number of the PJL is L26942TG1992PLC014033 and PAN is 

AAACP6224A.  

 

b. PJL is one of India‟s leading integrated building materials‟ company, with a wide range 

of products from cement, ready-mixed concrete, tiles and bathroom products.  
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c. The equity shares of PJL are listed on BSE Limited (“BSE”) & National Stock 

Exchange of India Limited (“NSE”) in India and its non-convertible debentures are 

listed on BSE. The email id of PJL is investor@prismjohnson.in. 

 

b. The Registered Office of PJL is situated at 305, Laxmi Niwas Apartments, Ameerpet, 

Hyderabad- 16, Telangana– 500016. There has been no change in the registered office 

address of PJL since inception. 

 

c. The main objects as set out in its Memorandum of Association which are presently 

carried out by PJL are as follows : 

 

1.  To produce, manufacture, treat, process, refine, prepare, import, export, 

outsource, trade, distribute, purchase, sell and generally to deal in either as 

principal or as agents either solely, in partnership, joint venture or any other 

arrangements, all kinds of cements (ordinary, white, colored, portland, pozzolona, 

slag, rapid hardening, high alumina, oil well, special, masonry, lime pozzolona 

and other variants of cement), cement products of every description (pipes, poles, 

asbestos, sheet, blocks, tiles, garden wares, plaster of paris and articles, things, 

compounds and preparations connected thereto), all types of clinkers, ready 

mixed concrete of all kinds, concrete products, materials used in the manufacture 

of ready mixed concrete and/or building materials for commercial, industrial, 

residential or any other type of construction, lime, limestone, gypsum, laterite, 

kankar and/ or by-products thereof, and in connection therewith; to take on lease 

or acquire, erect, construct, establish, operate, work and maintain factories, 

quarries, mines, workshops and other works and establishments and to carry on 

the trading, outsourcing, distribution, survey, prospecting, proving, development, 

drilling, blasting, screening, washing, raising, beneficiation, mining in open cast 

process and/or underground process, extracting, contracting, holding, taking on 

lease or on royalty basis and/or otherwise acquire mines, mining lease, mining 

licenses, rights, claims to lime, limestone, gypsum, coal, coke, iron ore, lignite, 

laterite, fuel, hydrocarbons, all kind of metals, asbestos, all major and minor 

minerals and activities related thereto.  

 

2.  To establish and carry on any business relating to manufacture, distributing, 

trading, fabrication, working and erecting cement plant, mixing plant, weighing 

plant, measuring plant, crushing plant and plant and machinery of every kind of 

description relating to building material industry, sale of various machineries and 

their components, spares for the building materials industry and to offer and 

render consultancy services for technical, managerial, marketing, logistic, and 

other operations for building materials industry. 

 

3A. To establish and/or carry on the business of manufacturing / producing, 

distributing, dealing, importing/exporting, trading, outsourcing, treating, 

processing, refining, purchasing, selling, retailing and generally to deal in either 

as principal or as agents either solely, in partnership, joint venture or any other 

arrangements, of tiles of all kinds including ceramic tiles, vitrified tiles, non 

vitrified tiles, glazed tiles, un-glazed tiles, pavement tiles, industrial tiles, acid 

resistant tiles, non ceramic tiles, cement tiles; laminated floors, engineered wood 

floors; glass mosaic; tile adhesives and grouts, mixers, shutters not of metal and 

Prism Johnson Limited Postal Ballot Notice                                                          13

mailto:investor@prismjohnson.in


other building materials, (non-metallic rigid pipes for building, asphalt, pitch and 

bitumen, non-metallic transportable buildings, monuments, not of metal) and 

other building materials, ceramic products, ceramic stains, ceramic filter discs, 

mechanical toolings for ceramic industry, pumps, organic/inorganic compounds 

and allied products and apparatus for lighting, heating, steam generating, 

cooking, refrigerating, drying, ventilating, water supply and sanitary purposes 

including hobs and hoods (burners and chimney), kitchen ranges, exhaust fans, 

Instantaneous electric heater, showers, pumped electric showers, power showers, 

bathroom accessories, bath fittings, bathroom fittings, sanitary wares, kitchen 

sinks, modular kitchen, kitchen equipments & kitchen cabinets, kitchen 

accessories, bath tubs, shower panels, shower cubicles, spa bath, saunas, 

Jacuzzis, steam enclosures (cubicles), taps, mixer taps, faucets, toilets, toilet seats, 

toilet bowls, urinals, wash basins, water closets, flushing cisterns, jet spray, jet 

apparatus and parts and including all kind of furniture, fittings and fixtures for all 

the aforesaid goods and allied products. 

  

3B. To provide, render, outsource services including building construction; repair; 

installation services, maintenance, including installation of sanitary ware & 

bathroom fittings, installation of heating equipments and its repairs, installation 

of shower cubicles, spa bath, saunas, jacuzzis & steam enclosures, installation of 

modular kitchen, kitchen equipments & kitchen cabinets, pre laying and laying of 

tiles and laminated floors, designing and laying of glass mosaics, wallpapering, 

painting, plumbing. 

 

4.  To construct, build, develop, maintain, operate, own and transfer infrastructure 

facilities including housing, roads, highways, bridges, airports, ports, rail 

systems, water supply projects, irrigation projects, inland waterways and inland 

ports, ready-mixed concrete plants and systems, aggregate crushers, water 

treatment systems, solid waste management systems, sanitation and sewerage 

systems or any other public facilities of a similar nature; any project for providing 

telecommunication services; to carry on the business of infrastructure projects, 

civil contracts, providing infrastructure facilities including land, power, water 

supply, telecommunication, roads, highways, bridges, airports, ports, jetties, rail 

system, common social infrastructure and other essential facilities, machinery, 

plant, equipment, ships, vehicles, aircraft, rolling stock factories, movable and 

immovable property, to undertake real estate business, to buy, sell, lease, or 

finance the buying and selling and trading in immovable property, land, building, 

real estate, factories, to borrow, to lend, to negotiate loans, to transact business 

as promoters, financiers, monetary agents to carry on the business of a company 

established with the object of financing industrial enterprises, to invest the capital 

or other funds of the Company in the purchase or acquisition of or rights in 

movable and immovable property, to use the capital, funds and assets of the 

Company as security for borrowing and the acquisition of or rights in movable or 

immovable property, or shares, stocks, debentures, debenture stock bonds, 

mortgages, obligation, securities, or to finance their acquisition or leasing or hire 

purchase, to raise, to provide venture capital, to promote or finance the 

promotion of Joint Stock Companies, to undertake advisory and counseling 

services, to undertake factoring, to purchase the book debts and receivables of 

companies and to lend or give credit against the same. 
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5.  To generate electrical power by conventional, non-conventional methods 

including coal, gas, pet coke, lignite, oil, bio-mass, waste, thermal, solar, hydel, 

geo-hydel, wind and tidal waves; to buy or generate for its own use electricity, 

steam, gas or any other forms and sources of power; to promote, own, acquire, 

erect, construct, establish, maintain, improve, manage, operate, alter, carry on, 

control, take on hire/lease power plants, cogeneration power plants, energy 

conservation project, power-houses, transmission and distribution systems for 

generation, distribution, transmission and supply of electrical energy and buy, 

sell, supply, exchange, market, function as licence and deal in electrical power, 

energy to the State Electricity Board, State Government, Appropriate Authorities, 

licensees, specific industrial units and other consumers for industrial, 

commercial, agricultural, household and any other purpose in India and 

elsewhere· in any area to be specified by the State Government, Central 

Government, Local Authority, State Electricity Boards and any other competent 

authority in accordance with the provisions of Indian Electricity Act, 1910 and/or 

Electricity (Supply) Act, 1948 or any other statute as may be applicable or any 

statutory modification or re-enactment thereof and rules made thereunder; to 

establish captive power plants on a co-operative basis for a group of industrial 

and other consumer and supply power to the participants in the co-operative 

effort either directly or through the transmission lines of the State Electricity 

Board or other authorities by entering into appropriate arrangements. 

 

d. The authorised, issued, subscribed and paid-up share capital of the Company as on 

June 30, 2020 is as under :  

 

(INR in Lakhs) 

Authorised Share Capital Amount 

52,50,00,000 Equity shares of Rs.10/- each 52,500.00 

Total 52,500.00 

  

Issued, subscribed and paid-up Share Capital Amount 

50,33,56,580 Equity shares of Rs.10/- each 50,335.66 

Total 50,335.66 

 

 Subsequent to June 30, 2020, there has been no change in the capital structure of PJL. 

 

e. Name of the Promoters, Promoter Group & Directors along with their address : 

 

Details of Promoters  

 

Sr. 

No. 

Name Address 

1. Manali Investment And Finance 

Private Limited 

Rahejas, Corner of Main Avenue & V. 

P. Road, Santacruz West, Mumbai – 

400054 
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2. Hathway Investments Private 

Limited 

Rahejas, 4th Floor, Main Avenue 

Santacruz West, Nr Standard Chartered 

Bank, Mumbai - 400054 

3. Coronet Investments Private 

Limited 

Rahejas, Corner of Main Avenue & V. 

P. Road, Santacruz West, Mumbai - 

400054 

4. Rajan B. Raheja Rahejas, 1st Floor, Main Avenue Road, 

Santacruz (W), Mumbai - 400054 

5. Bloomingdale Investment & 

Finance Private Limited 

Rahejas, Corner of Main Avenue & V. 

P. Road, Santacruz West, Mumbai - 

400054 

6. Varahagiri Investment And 

Finance Private Limited 

Rahejas, Corner of Main Avenue & V. 

P. Road, Santacruz West, Mumbai - 

400054 

7. Matsyagandha Investment & 

Finance Private Limited 

Rahejas, 1st Floor, Main Avenue Road, 

Santacruz (W), Mumbai - 400054 

 

Details of Promoter Group 

Sr. 

No. 

Name Address 

1. Suman R. Raheja 

 

Rahejas, 1st Floor, Main Avenue Road, 

Santacruz (W), Mumbai - 400054 

2. Akshay R. Raheja Rahejas, Corner of Main Avenue & V. 

P. Road, Santacruz West, Mumbai - 

400054 

3. Viren R. Raheja Rahejas, Corner of Main Avenue & V. 

P. Road, Santacruz West, Mumbai - 

400054 

4. R Raheja Properties Private 

Limited 

Rahejas, Corner of Main Avenue & V. 

P. Road, Santacruz West, Mumbai - 

400054 

5. Peninsula Estates Private Limited Rahejas, Corner of Main Avenue & V. 

P. Road, Santacruz West, Mumbai - 

400054 

6. Satish B. Raheja C/o Kapadia Associates, 910, Raheja 

Chambers, 213, Nariman Point, Mumbai 

- 400021 
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Details of Directors 

 
Sr. 

No. 

Name & Designation  DIN Address  

1. Mr. Shobhan M. Thakore  

Chairman 

 

00031788 M/s. Talwar Thakore & 

Associates, 3rd Floor, Kalpataru 

Heritage, 127, M. G. Road, 

Mumbai - 400 001 

 

2. Mr. Rajan Raheja 

Director 

00037480 “Rahejas”,7th floor, Main 

Avenue, V. P. Road, Santacruz 

(W), Mumbai - 400 054 

 

3. Mr. Vijay Aggarwal 

Managing Director 

00515412 “Rahejas”, 2nd floor, Main 

Avenue, V. P. Road, Santacruz 

(W), Mumbai - 400 054 

 

4. Mr. Vivek K. Agnihotri  

Executive Director & CEO 

(Cement) 

02986266 “Rahejas”, 2nd floor, Main 

Avenue, V. P. Road, Santacruz 

(W), Mumbai - 400 054 

 

5. Mr. Sarat Chandak 

Executive Director & CEO 

(HRJ) 

06406126 7th Floor, Windsor, 

CST Road, Kalina, 

Santacruz (E), 

Mumbai - 400 098 

6. Mr. Atul Desai  

Executive Director & CEO 

(RMC) 

01918187 7th Floor, Windsor, 

CST Road, Kalina, 

Santacruz (E), 

Mumbai - 400 098 

 

7. Ms. Ameeta A. Parpia  

Director 

02654277 M/s. A. H. Parpia & Co., 

203/204, Prabhat Chambers, 

2nd Floor,  S. V. Road, Khar 

(W),  

Mumbai - 400 052 

8. Dr. Raveendra Chittoor 

Director 

02115056 “Rahejas”, 2nd floor, Main 

Avenue, V. P. Road, Santacruz 

(W), Mumbai - 400 054 

 

 

(ii)  Details of the Demerged Company 1 : 
 

a. TBK Rangoli Tile Bath Kitchen Private Limited („TBK Rangoli‟) (CIN : 

U74120MH2010PTC209550) (PAN : AADCT6327R), is a private company limited by 

shares incorporated on October 28, 2010 under the provisions of the Companies Act, 

1956. There has been no change in the name of TBK Rangoli since its incorporation. 

TBK Rangoli being a private limited company, its shares are not listed on any stock 

exchanges.  
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b. TBK Rangoli is engaged in the business of retail/trading of tiles, bathroom fittings & 

kitchens. TBK Rangoli is a wholly owned subsidiary of H. & R. Johnson (India) TBK 

Limited. 

 

c. The Registered Office of TBK Rangoli is situated at Ground Floor, Kaddiya Wadi, 

Azad Road Near Fire Brigade Station, Vile Parle (East) Mumbai, Maharashtra -400057. 

 

d. The Memorandum of Association of TBK Rangoli has never been altered. The main 

objects as set out in its Memorandum of Association which is presently carried out by 

TBK Rangoli is as follows : 

 

1. To carry on the business of manufacture, sale, purchase, import, export, trade, 

trade as a franchisee, distributor, dealer, trade online, or otherwise deal in all 

kinds of tiles, kitchens, kitchenware, articles, fittings & accessories required in 

kitchens, bathrooms, bathroom fittings, sanitary ware, furniture, furnishings, 

fixtures, laminates, floor/wall/ceiling coverings, items of clay or any earthenware, 

china and terra cotta and ceramic wares of all kinds, hardware, electric fittings, 

electronic gadgets, equipments, appliances, instruments, artifacts, materials other 

home products and goods generally required for beautification, decoration, 

improvement, furnishing, repairs and maintenance of premises, houses, buildings 

and all types of property and real estate, whether residential or commercial or 

non-commercial and to render all types of services related thereto and to carry on 

the business of interior and exterior decorator, designers, plumbers, contractors, 

furnishers, designers, consultants and planners of buildings, landscapes and to 

undertake the business of dealers and distributors of material required for interior 

decoration improvement, beautification of residential, commercial and non- 

commercial premises, houses, buildings and all types of property and real estate 

and to render all kinds of services, professionally or otherwise, related to building 

materials including maintenance, repairs, installation and designing, execution of 

plans related to the same. 

 

e. The authorised, issued, subscribed and paid-up share capital of TBK Rangoli as on June 

30, 2020 is as under :  

 

(INR in Lakhs) 

Authorised Share Capital Amount 

10,000 equity shares of Rs.10/- each 1.00 

Total 1.00 

  

Issued, subscribed and paid-up Share Capital Amount 

10,000 Equity shares of Rs.10/- each 1.00 

Total 1.00 

 

 Subsequent to June 30, 2020, there has been no change in the Capital Structure of TBK 

Rangoli. 

 

f. Name of the Promoters & Directors along with their address : 
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Details of Promoters  

 

Sr. 

No. 

Name Address 

1. H. & R. Johnson (India) TBK 

Limited 

7th Floor, Windsor, CST Road, Kalina, 

Santacruz (E), Mumbai - 400 098 

2. Mr. Sunil Kumar Sethi Flat No B 1006 Progressive Celebrity, Plot 

No 71 Sector 15 CBD Belapur, Navi 

Mumbai 400614, Maharashtra, India 

 

 
Details of Directors 

 
Sr. 

No. 

Name & Designation DIN Address  

1. Mr. Anoop Sreekumar  

Director  

03404325 D-204, Rameshwar, Neelkanth 

Heights, Pokhran Road No. 2, 

Near Bethany Hospital. Apna 

Bazar, Thane West – 400610 

 

2. Mr. Sandeep Kumar Sharma 

Director 

06647712 D1, 206 Balaji Skyz, Nipania 

Gram, Pipliyakumar, Indore – 

452010 

 

3. Mr. Vinod Kumar Garg 

Director 

08574952 Flat 901, Building A - 4, Coral 

Heights, Ghodbunder Road, 

Opp. Suraj Water Park, 

Kavesar, Kasarvadavli,  

Thane - 400615. 

 

 

 

(iii)  Details of the Demerged Company 2 : 
 

a. TBK Venkataramiah Tile Bath Kitchen Private Limited (“TBK Venkat”) (CIN: 

U26900KA2010PTC056306) (PAN : AADCT6930E), is a private company limited by 

shares incorporated on December 21, 2010 under the provisions of the Companies Act, 

1956. There has been no change in the name of TBK Venkat since its incorporation. 

TBK Venkat being a private limited company, its shares are not listed on any stock 

exchanges.  

 

b. TBK Venkat is engaged in the business of retail/trading of tiles, bathroom fittings & 

kitchens. TBK Venkat is a wholly owned subsidiary of H. & R. Johnson (India) TBK 

Limited. 
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c. The Registered Office of TBK Venkat is situated at No. 56 A, Ramamurthy Nagar Main 

Road, Dodda Banaswadi Opp, New Baldwin Residential School, Bangalore - 560043, 

Karnataka. 

 

d. The Memorandum of Association of TBK Venkat has never been altered. The main 

objects as set out in its Memorandum of Association which is presently carried out by 

TBK Venkat is as follows : 

 

1. To carry on the business of manufacture, sale, purchase, import, export, trade, 

trade as a franchisee, distributor, dealer, trade online, or otherwise deal in all 

kinds of tiles, kitchens, kitchenware, articles, fittings & accessories required in 

kitchens, bathrooms, bathroom fittings, sanitary ware, furniture, furnishings, 

fixtures, laminates, floor/wall/ceiling coverings, items of clay or any earthenware, 

china and terra cotta and ceramic wares of all kinds, hardware, electric fittings, 

electronic gadgets, equipments, appliances, instruments, artifacts, materials other 

home products and goods generally required for beautification, decoration, 

improvement, furnishing, repairs and maintenance of premises, houses, buildings 

and all types of property and real estate, whether residential or commercial or 

non-commercial and to render all types of services related thereto and to carry on 

the business of interior and exterior decorator, designers, plumbers, contractors, 

furnishers, designers, consultants and planners of buildings, landscapes and to 

undertake the business of dealers and distributors of material required for interior 

decoration improvement, beautification of residential, commercial and non- 

commercial premises, houses, buildings and all types of property and real estate 

and to render all kinds of services, professionally or otherwise, related to building 

materials including maintenance, repairs, installation and designing, execution of 

plans related to the same. 
 

e. The authorised, issued, subscribed and paid-up share capital of TBK Venkat as on June 

30, 2020 is as under :  

 

(INR in Lakhs) 

Authorised Share Capital Amount 

10,000 equity shares of Rs.10/- each 1.00 

Total 1.00 

  

Issued, subscribed and paid-up Share Capital Amount 

10,000 Equity shares of Rs.10/- each 1.00 

Total 1.00 

 

 Subsequent to June 30, 2020, there has been no change in the capital structure of TBK 

Venkat. 

 

f. Name of the Promoters & Directors along with their address : 
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Details of Promoters  

 

Sr. 

No. 

Name Address 

1. H. & R. Johnson (India) TBK 

Limited 

7th Floor, Windsor, CST Road, Kalina, 

Santacruz (E), Mumbai - 400 098 

2. Mr. Sunil Kumar Sethi Flat No. B 1006, Progressive Celebrity, 

Plot No 71 Sector 15 CBD Belapur, 

Navi Mumbai - 400614  

 
Details of Directors 

 
Sr. 

No. 

Name & Designation  DIN Address 

1. Mr. Narsing Rao Joginipally 

Director 

03337843 Flat No. 403, 2-2-647/118, Sree 

Rama Towers, Central Excise 

Colony, Bagh Amberpet, 

Hyderabad - 500013, Telangana 

2. Mr. Vinod Kumar Garg 

Director 

08574952 Flat 901, Building A/4, Coral 

Heights, Ghodbunder Road Opp. 

Suraj Water Park, Kavesar, 

Kasarvadavali, Thane – 400615 

 

3. Mr. Tapas Sensharma 

Director 

06364280 B/4, 101, Buddha Dev Vihar, 

Chitalsar, Manpada, Thane – 

400610 

 

(iv)  Details of the Demerged Company 3 : 
 

a. TBK Samiyaz Tile Bath Kitchen Private Limited („TBK Samiyaz‟) (CIN: 

U26916MH2007PTC176528) (PAN : AACCT8691B), is a private company limited by 

shares incorporated on December 6, 2007 under the provisions of the Companies Act, 

1956. There has been no change in the name of TBK Samiyaz since its incorporation. 

TBK Samiyaz being a private limited company, its shares are not listed on any stock 

exchanges.  

 

b. TBK Samiyaz is engaged in the business of retail/trading of tiles, bathroom fittings & 

kitchens. TBK Samiyaz is a wholly owned subsidiary of H. & R. Johnson (India) TBK 

Limited. 

 

c. The Registered Office of TBK Samiyaz is situated at G, 5-10 Ground Floor, Plot no. 6, 

Savita Raj Complex, Kala Manak Flat Owners Society, CIDCO, New Aurangabad - 

431003, Maharashtra. 

 

d. The registered office of TBK Samiyaz and the main objects of TBK Samiyaz have not 

been changed during the last five years. The main objects as set out in its Memorandum 

of Association which is presently carried out by the TBK Samiyaz is as follows : 
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1. To manufacture, sale, purchase, import, export, trade, trade as a franchisee, 

distributor , dealer, trade online, or otherwise deal goods, such as tiles, 

floor/wall/ceiling coverings, bricks, bathroom fittings, kitchens, kitchenware, 

sanitary ware, furnitures, fixtures, furnishings, items of clay or any earthenware, 

pottery, articles china and terra cotta and ceramic wares of all kinds, hardware, 

electric fittings, electronic gadgets, equipments, appliances, instruments, 

materials, artifacts or other material and goods generally required for 

beautification, decoration, repairs and maintenance of premises whether 

residential or commercial or non-commercial and home products and to deal in 

all kinds of materials, gadgets, appliances, instruments, equipments and things 

required for beautification and decoration of premises whether residential or 

whether commercial or non-commercial and to render services thereto and to 

carry on the business of interior and exterior decorator, designers, plumbers, 

contractors, furnishers, designers, consultants and planners of buildings, 

landscapes and to undertake the business of dealers and distributors of material 

required for interior decoration of residential, commercial and non- commercial 

premises and to render services, professionally or otherwise, related to building 

materials, repairs and installations including designing and of execution of plans 

related to the same and to provide all kind of services related thereto. 

 

e. The authorised, issued, subscribed and paid-up share capital of TBK Samiyaz as on 

June 30, 2020 is as under :  

 

(INR in Lakhs) 

Authorised Share Capital Amount 

83,000 equity shares of Rs.10/- each 8.30 

Total 8.30 

  

Issued, subscribed and paid-up Share Capital Amount 

83,000 Equity shares of Rs.10/- each 8.30 

Total 8.30 

 

 Subsequent to June 30, 2020, there has been no change in the capital structure of TBK 

Samiyaz. 

 

f. Name of the Promoters & Directors along with their address : 

 

Details of Promoters  

 

Sr. 

No. 

Name Address 

1. H. & R. Johnson (India) TBK 

Limited 

7th Floor, Windsor, CST Road, Kalina, 

Santacruz (E), Mumbai - 400 098 

2. Mr. Ankit Tripathi 4th Floor, D Wing, Munot Residency, Plot 

64-65, Thane Naka, Panvel - 410206 
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Details of Directors 

 
Sr. 

No. 

Name & Designation  DIN Address 

1. Mr. Anoop Sreekumar  

Director  

03404325 D-204, Rameshwar, Neelkanth 

Heights, Pokhran Road No. 2, 

Near Bethany Hospital. Apna 

Bazar, Thane West – 400610 

 

2. Mr. Vinod Kumar Garg 

Director 

08574952 Flat 901, Building A/4, Coral 

Heights, Ghodbunder Road, Opp 

Suraj Water Park, Kavesar, 

Kasarvadavali, Thane – 400615 

 

3. Mr. Tapas Sensharma 

Director 

06364280 B/4, 101, Buddha Dev Vihar,  

Chitalsar, Manpada,  

Thane – 400610 

    
 

(v)  Details of the Demerged Company 4 : 
 

a. H. & R. Johnson (India) TBK Limited („HRJ TBK‟) (CIN: 

U45200MH1996PLC101892) (PAN: AAACV4081H), is an unlisted public company 

limited by shares incorporated on August 16, 1996 under the provisions of the 

Companies Act, 1956. HRJ TBK was original incorporated as „Vantage Contractors and 

Developers Private Limited‟. The name was then changed to „Milano Bath Luxuries 

(India) Private Limited‟ from „Vantage Contractors and Developers Private Limited‟ 

vide fresh certificate of incorporation consequent to change of name dated January 25, 

1999. The name „Milano Bath Luxuries (India) Private Limited‟ was changed to „Bella 

Casa (India) Private Limited‟ vide fresh certificate of incorporation consequent upon 

change of name dated July 18, 2007. Later vide fresh certificate of incorporation 

consequent upon change of name dated January 9, 2009 the name was changed from 

„Bella Casa (India) Private Limited‟ to „H. & R. Johnson (India) TBK Private Limited‟. 

H. & R. Johnson (India) TBK Private Limited was converted to public company limited 

by shares to H. & R. Johnson (India) TBK Limited vide fresh certificate of 

incorporation on change of name on conversion to public limited company dated 

February 6, 2009.  

 

b. HRJ TBK is engaged, inter alia, directly/indirectly through its subsidiaries and 

associates in retail/trading in tiles, bathroom fittings and kitchens & branded tiles 

display unit. It also provides support services. HRJ TBK is a wholly owned subsidiary 

of Prism Johnson Limited.  

 

c. The Registered Office of HRJ TBK is situated at Windsor, 7th Floor, CST Road Kalina, 

Santa Cruz (E) Mumbai - 400098. 

 

d. The Memorandum of Association of HRJ TBK was altered by passing of shareholder 

resolution dated March 31, 2017 to insert clause 1E in the main object of the Company, 
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however, the main business of the Company has not been changed since five years. The 

main objects as set out in its Memorandum of Association which is presently carried out 

by the HRJ TBK are as follows : 

 

1. To carry on business as builders, civil and structural engineers, supervisors, 

surveyors, owners, contractors, architects, estate agents and developers of the 

dealers inland, soil, plots, buildings, houses, bunglows, industrial complexes, 

godowns, hospitals, hotel, factories and also to offer all types of building 

complexes, properties, townships and civil projects and development on turn-

key basis in India and abroad. 

 

1A. To manufacture, sale, purchase, import, export, trade, trade as a franchisee, 

distributor , dealer, trade online, or otherwise deal in all types of goods, 

including tiles, floor/wall/ceiling coverings, bricks, bathroom fittings, kitchens, 

kitchenware, sanitary ware, furnitures, fixtures, furnishings, items of clay or 

any earthenware, pottery, articles china and terra cotta and ceramic wares of 

all kinds, hardware, electric fittings, electronic gadgets, equipments, 

appliances, instruments, materials, artefacts or other material and goods 

generally required for beautification, decoration, repairs and maintenance of 

premises whether residential or commercial or non-commercial and home 

products and render services related thereto. 

 

1B.  To render services, professionally or otherwise, related to building materials, 

constructions, repairs and installations including designing and execution of 

plans related to the same. 

 

1C.  To carry on the business of interior and exterior decorator, designers, 

plumbers, construction contractors, furnishers, designers, consultants and 

planners of buildings, landscapes and to undertake the business of dealers and 

distributors of material required for interior decoration of residential, 

commercial and non- commercial premises and to provide all kind of services 

related thereto. 

 

1D.  To deal in all kinds of materials, gadgets, appliances, instruments, equipments 

and things required for beautification and decoration of premises whether 

residential or whether commercial or non-commercial. 

 

1E. To carry on the business of mining activities in all its branches and to buy, sell 

& deal in mining rights, to search, win, get quarry, explore, extract, reduct, 

smelt, calcine, refine, dress, amalgamate, manipulate and prepare for market 

ferrous and non-ferrous metal, ore, quartz, metal and mineral substance of all 

kinds including oil and to carry on any other prospecting, mining and 

metallurgical operation and to work mines or quarries and to search frame, 

getwork, process clacing, raise, couch smelt, manufacture, make, 

merchantable, sell or otherwise deal in iron, coal, coat tar, stone, cement, 

lime, lime stone, chalk, clay bauxite, soapstone, ores, metals, mineral oils 

precious and other stones, deposits, product and all other kinds of bye 

products thereof. 
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e. The authorised, issued, subscribed and paid-up share capital of HRJ TBK as on June 30, 

2020 is as under :  

 

(INR in Lakhs) 

Authorised Share Capital Amount 

5,00,000 Equity shares of Rs.100/- each 500.00 

Total 500.00 

  

Issued, subscribed and paid-up Share Capital Amount 

1,61,020 Equity shares of Rs.100/- each 161.02 

Total 161.02 

 

 Subsequent to June 30, 2020, there has been no change in the capital structure of HRJ 

TBK. 

 

f. Name of the Promoters & Directors along with their address : 

 

Details of Promoters  

 

Sr. 

No. 

Name Address 

1. Prism Johnson Limited 305, Laxmi Niwas Apartments, Ameerpet, 

Hyderabad - 500 016 

 

2. Mr. Sunil Kumar Sethi Flat No B 1006 Progressive Celebrity, Plot No 

71 Sector 15 CBD Belapur, Navi Mumbai - 

400614  

 

3. Mr. Aaditya Mahadik 161/5008, Kannamwar Nagar – 1, Vikhroli East, 

Mumbai – 400083 

 

4. Mr. Tapas Sensharma B/4, 101, Buddha Dev Vihar,  Chitalsar, 

Manpada, Thane - 400610, 

  

5. Mr. Pankaj Sharma B 107 Chandivali Studio Sunrise Bldg. Raheja 

Vihar Powai, Sakinaka Mumbai – 400072 

  

6. Mr. Ankit Tripathi 4th Floor, D Wing, Munot Residency, Plot 64-

65, Thane Naka, Panvel -410206 

 

7. Mr. Vipin Lodha Flat No. 44, Building no.1, Vijay Annex, 

Ghodbunder Road, Thane West – 400607 
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Details of Directors 

 
Sr. 

No. 

Name & Designation  DIN Address 

1. Mr. Arun Kumar 

Agarwal 

Director 

06404309 B – 303, Eva Rodas Enclave, 

Hiranandani Estate, Ghodbunder 

Road, Patlipada, Thane West – 

400607 

 

2. Mr. Dinesh Vyas 

Director 

02550960 A-11/102, Prakruti Palms CHS, 

Brahmand PH 7 off Ghodbunder Rd, 

Thane – 400607 

 

3. Mr. Tapas Sensharma 

Additional Director 

06364280 B/4, 101, Buddha Dev Vihar,  

Chitalsar, Manpada, Thane - 400610    
 

(vi)  Details of the Amalgamating Company 1 : 
 

a. Milano Bathroom Fittings Private Limited („Milano‟) (CIN: 

U28994HP2000PTC006251) (PAN : AAFCS5482A), is a private company limited by 

shares incorporated on March 8, 2000 under the provisions of the Companies Act, 1956 

in the name and style of „Sri Venkateswara Udyog Private Limited‟ and then via fresh 

certificate of incorporation consequent upon change of name the name was changed to  

„Milano Bathroom Fittings Private Limited‟ with effect from 26
th

 April, 2007. Milano 

being a private limited company, its shares are not listed on any stock exchanges.  

 

b. Milano is engaged in the business of manufacturing of taps and fittings. Milano is a 

wholly owned subsidiary of Prism Johnson Limited. 

 

c. The Registered Office of Milano is situated at Plot No. 30, Industrial Township Phase 4, 

Himuda, Bhatoli Kalan, Baddi Solan - 173205, Himachal Pradesh. 

 

The registered office of Milano was changed from “257/3 Village Sarangpur, 

Chandigarh - 160014” to “SCO 40, Second Floor, Sector -31D, Cabin No. 1A, 

Chandigarh 160030” within the Union Territory of Chandigarh with effect from 1st 

November, 2015. Later the registered office of Milano was shifted from “SCO 40, 

Second Floor, Sector 31 – D, Cabin No. 1A, Chandigarh – 160030” to present address 

at “Plot No : 30 ,  Industrial Township  ,  Phase -4 , HIMUDA, Bhatoli Kalan, Baddi 

Solan, Himachal Pradesh – 173 205” confirmed by an order of Regional Director 

bearing the date 6
th

 April, 2016 and registered vide certificate of registration of regional 

director order for change of state dated  20
th

 June, 2016. 

 

d. The object clause of Memorandum of Association of Milano has not been altered and 

the main business of the Company has not been changed since five years. The main 

objects as set out in its Memorandum of Association which are presently carried out by 

Milano are as follows : 

 

1. To assemble, manufacture, pack, prepare, import, export, purchase, buy, sell and 

generally deal in all kinds of faucets, sanitary fittings, Brassware, Hardwares 
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such as brass fittings, steel fittings, plastic fittings, iron fittings, packing material, 

card/wooden boxes, powder coated fittings, of any other metal, tiles, 

ceramicware, glass and wood, glass-ware, insulators, cement and cement 

products, gypsum, building materials, plastic and plasticware polymerite, solid 

vinalware, adhesives, firebricks, terracotta, lime, limestone, granite stone, 

Marble slabs, fibre glass and fibre glassware, refractories, hospitalware, 

gardenwares. 

 

2. To manufacture, trade, deal, buy ,sell, import, export, in all kinds of Sanitary 

pipes, drainage pipes, water storage tanks, water filters, whether domestic or 

industrial, underground sewerage systems, mainholes, mainhole covers, 

sprinculars whether metallic, non metallic or otherwise. To act as traders, 

dealers, packers, distributors, stockists, Agents, representatives of any other firm, 

company or organization who are carrying on the business incidental to which 

the company is authorized to do. 

              

3. To trade, import, export, repair and install all types of appliances whether 

electrical, electronic or otherwise household gadgets including fans, blowers, 

vaccume cleaners, washing machines, exhaust fans, room coolers, air 

conditioners, mixers, juicers, convectors and televisions. To manufacture, 

fabricate, machine, finish and process electrical switch gears, starters, micro-

switches, Bakelite switches, adopters, transformers, stabilizers, control panels of 

various types. 

 

 

e. The authorised, issued, subscribed and paid-up share capital of Milano as on June 30, 

2020 is as under :  

 

(INR in Lakhs) 

Authorised Share Capital        Amount 

73,000 equity shares of Rs.100/- each 73.00 

3,87,500 Preference shares of Rs. 100/- each 387.50 

Total 460.50 

  

Issued, subscribed and paid-up Share Capital Amount 

72,446 Equity shares of Rs.100/- each 72.45 

2,00,000 Preference Shares of Rs.100/- each 200.00 

Total 272.45 

 

 Subsequent to June 30, 2020, there has been no change in the capital structure of 

Milano. 

 

f. Name of the Promoters & Directors along with their address : 
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Details of Promoters  

 

Sr. 

No. 

Name Address 

1. Prism Johnson Limited 305, Laxmi Niwas Apartments, Ameerpet, 

Hyderabad - 500 016 

2. Mr. Sunil Kumar Sethi Flat No. B / 1006 Progressive Celebrity, Plot 

No 71 Sector 15 CBD Belapur, Navi Mumbai 

– 400614 

 
Details of Directors 

 
Sr. 

No. 

Name & Designation  DIN Address 

1. Mr. Manish Bhatia 

Director 

00748640 Flat 401/402, Richoux Building, 

Chimbai Road, Bandra West, 

Mumbai – 400050 

  

2. Mr. Pankaj Sharma 

Director 

07457710 B 107 Chandivali Studio Sunrise 

Bldg. Raheja Vihar Powai, 

Sakinaka, Mumbai – 400078 

  

3. Mr. Prabir Kumar Ray 

Director 

07457936 Flat no 505, Indra Darshan, 

Building no.19, Lokhandwala, 

Oshiwara, Andheri West,  

Mumbai – 400053 

  

 

(vii)  Details of the Amalgamating Company 2 : 
 

a. Silica Ceramica Private Limited („Silica‟) (CIN: U26933AP2006PTC051977) (PAN : 

AAKCS8463N), is a private company limited by shares incorporated on December 12, 

2006 under the provisions of the Companies Act, 1956. There has been no change in the 

name of Silica since its incorporation. Silica being a private limited company, its shares 

are not listed on any stock exchanges.  

 

b. Silica is engaged in the business of manufacturing of ceramic vitrified tiles and glazed 

vitrified tiles. Silica is a wholly owned subsidiary of Prism Johnson Limited. 

 

c. The Registered Office of Silica is situated at Narayanapuram Unguturu Mandal 

Narayanapuram - 534407, Andhra Pradesh. 

 

d. The object clause of Memorandum of Association of Silica was altered vide special 

resolution dated 14
th

 October, 2019 to insert clause no. 21 and 22 in „THE OBJECTS 

OR ANCILLARY TO THE ATTAINMENT OF MAIN OBJECTS‟ and to renumber 

former clause 21 to clause 23, however, the main business of the Company has not been 

changed since five years. The main objects as set out in its Memorandum of Association 

which are presently carried out by Silica are as follows : 
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1. To establish and carry on the business of manufacturing, designing, fabricating, 

refining, treating, processing, buying, selling, importing, exporting and 

otherwise dealing in all kinds of tiles, ceramic wares, porcelain, earthen ware, 

stone ware, sanitary ware, insulators, fire bricks, fire clay and other minerals 

and any other products similar to and required for the aforesaid products.  

 

2. To carry on the business as manufacturers, processors, dealers, distributors, 

importers and exporters, designers, developers, of earth ware, china fire clay, 

drain and water pipes, hallow and solid products for partitions and load 

bearing walls, ceiling blocks and roof bricks and all allied bricks, tiles, 

terracotta, sanitary ware, plain and art stone ware, glass color and glazes.  

 

3. To carry on the business of manufacturers of and dealers in materials, 

articles or goods made or composed wholly or partly of cement, concrete 

products, lime, clay, gravel, sand, minerals, earth, coke, fuel, china, 

terracotta and ceramic ware of all kinds. 

 

e. The authorised, issued, subscribed and paid-up share capital of Silica as on June 30, 

2020 is as under :  

 

(INR in Lakhs) 

Authorised Share Capital Amount 

 

12,16,10,000 equity shares of Rs.10/- each 12,161.00 

Total 12,161.00 

  

Issued, subscribed and paid-up Share Capital Amount 

12,16,08,283 Equity shares of Rs.10/- each 12,160.83 

Total 12,160.83 

 

 Subsequent to June 30, 2020, there has been no change in the capital structure of Silica. 

 

f. Name of the Promoters & Directors along with their address : 

 

Details of Promoters  

 

Sr. 

No. 

Name Address 

1. Prism Johnson Limited 305, Laxmi Niwas Apartments, Ameerpet, 

Hyderabad - 500 016 

 

2. Mr. Sunil Kumar Sethi Flat No. B / 1006 Progressive Celebrity, Plot 

No 71 Sector 15 CBD Belapur, Navi 

Mumbai - 400614  
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Details of Directors 

 
Sr. 

No. 

Name & Designation  DIN Address 

1. Mr. Sunil Kumar Sethi 

Executive Director & CEO 

06442737 Flat No B/ 1006, Progressive 

Celebrity, Plot No. 71, Sector 15, 

CBD Belapur, Navi Mumbai 

400614 Maharashtra, India 

 

2. Mr. Prem Narayan Trivedi 

Nominee Director 

00535201 2B/1109, Brindaban, Poonam 

Nagar, Off Mahakali Caves Road, 

Andheri (E), Mumbai, 400093, 

Maharashtra, India 

 

3. Mr. Rajnish Sacheti 

Nominee Director 

00535231 2/701, Garden Estate, Off. Glady 

Alwares Road, Pokhran Road 

No.2, Thane, 400601, 

Maharashtra, India 

4. Mr. Veerabhadra Rao 

Geesala 

Nominee Director 

00971755 Door no. 68-1-26B, Ashok Nagar, 

Kakinada, 533003, Andhra 

Pradesh, India 

 

5. Mrs. Kalpana Kaviraj 

Director 

07163512 2B/1009, Brindaban CHS, 

Poonam Nagar, Off Mahakali 

Caves Road, Andheri (East), 

Mumbai, 400093, Maharashtra, 

India 

 

 

8.  Relationship subsisting between the Companies 

 

The Amalgamating Company 1 & 2, Demerged Companies - 1 to 4 and the 

Amalgamated Company are considered as Related Party under Companies Act, 2013 

and SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015 due to the 

following reason : 

 

a. The Demerged Companies 1 to 3 are wholly owned subsidiaries of Demerged 

Company 4. 

 

b. The Demerged Company 4 and Amalgamating Companies 1 & 2 are wholly owned 

subsidiaries of the Amalgamated Company  

 

9.  Salient Features of the Scheme 

 

The key salient features of the Scheme are as follows : 

 

(i) Demerger of retail/trading business undertakings of TBK Rangoli Tile Bath Kitchen 

Private Limited („Demerged Company 1‟), TBK Venkataramiah Tile Bath Kitchen 
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Private Limited („Demerged Company 2‟) and TBK Samiyaz Tile Bath Kitchen Private 

Limited („Demerged Company 3‟), into its holding company H. & R. Johnson (India) 

TBK Limited („Demerged Company 4‟) and subsequent demerger of retail/ trading 

business undertaking of Demerged Company 4 into the Company („Amalgamated 

Company‟) and reduction of share capital of Silica Ceramica Private Limited 

(„Amalgamating Company 2‟) and subsequent amalgamation of Milano Bathroom 

Fittings Private Limited („Amalgamating Company 1‟) and Amalgamating Company 2 

into the Amalgamated Company and their respective shareholders and creditors. 

 

(ii) The Scheme shall be operative from the Appointed Date, i.e., 1st day of April, 2018. 

 

(iii) The Effective Date of the Scheme shall be the date on which the certified copy of the 

order sanctioning this Scheme, passed by the National Company Law Tribunal at 

Hyderabad is filed with the Registrar of Companies, Hyderabad by the Applicant 

Company. 

 

(iv) The demerger of the Demerged Company 1 to 3 with the Resulting Company 1 and 

the demerger of the Demerged Company 4 and amalgamation of Amalgamating 

Company 1 & 2 as a going concern basis into/ with the Amalgamated Company shall 

be in accordance with the applicable provisions of the Companies Act, 2013. 

 

(v)  With effect from the Appointed Date,  

 

a. the Undertakings of Demerged Company 1 to 3 together with all their business 

and operations including all their assets and liabilities, which is defined more 

specifically in the Scheme, shall without any further act, instrument, deed or order 

to be transferred to and be vested with the Demerged Company 4 as a going 

concern basis. 

 

b. the Undertakings of Demerged Company 4 and Amalgamating Companies 1 & 2 

together with all their business and operations including all their assets and 

liabilities, which is defined more specifically in the Scheme, shall without any 

further act, instrument, deed or order to be transferred to and be vested with the 

Amalgamated Company as a going concern basis. 

 

(vi)  Upon the Scheme coming into effect, all the employees of Demerged Company 1 to 4 

who are exclusively part of the demerged undertakings and all the employees of the 

Amalgamating Company 1 & 2 and those employees as the board of directors may 

determine shall stand transferred to the Amalgamated Company on Effective Date on 

terms and conditions, which as a result, shall not be less favourable than the terms and 

conditions of employment offered by the demerged companies and Amalgamating 

Company 1 & 2 (including in relation to the level of remuneration and contractual and 

statutory benefits, incentive plans, terminal benefits, gratuity plans, provident plans, 

superannuation plans and/or any other retirement benefits) to the Amalgamated 

Company as on the said date. 

 

(vii)  Upon coming into effect of this Scheme  
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a. all legal (whether civil or criminal), taxation or other proceedings or investigations 

of whatsoever nature (including those before any Governmental Authority) 

initiated by or against Demerged Company 1 to 4 or proceedings or investigations 

to which Demerged Company 1 to 4 is party to, that pertain to demerged 

undertaking, whether pending/ongoing as on the Effective Date or which may be 

instituted any time in the future be enforced by or against the Amalgamated 

Company as effectually as if the same had been pending and/or arising by or 

against the Amalgamated Company. 

 

b. all suits, claims, actions and proceedings by or against the Amalgamating 

Company 1 & 2 pending and/or arising on or before the Effective Date shall be 

continued and be enforced by or against the Amalgamated Company as effectually 

as if the same had been pending and/or arising by or against the Amalgamated 

Company. 

 

(viii)  All the contracts, agreements, deeds or any arrangement to which Demerged 

Company 1 to 4 is party to, that pertain to Demerged Undertaking and the 

Amalgamating Company 1 & 2 is a party shall remain in full force and effect against 

or in favour of the Amalgamated Company. 

 

(xii)  The Amalgamating Company 1 & 2 shall be dissolved without winding up, due to the 

operation of the Scheme. 

 

10.  Rationale of the Scheme : 

 

The Scheme is expected to enable better realisation of potential of the businesses and 

yield beneficial results and enhanced value creation for the companies which are parties 

to this Scheme, their respective shareholders, lenders, employees and other 

stakeholders. The Scheme is proposed with a view to achieve the following benefits: 

 

(a) the proposed Scheme would result in elimination of multiple operating 

companies‟ structure of Amalgamated Company and thereby would result in 

consolidation of retail/trading business of certain wholly owned subsidiaries and 

step-down subsidiaries of Amalgamated Company into a single entity, i.e. Prism 

Johnson Limited („PJL‟);  

 

(b) the proposed Scheme would result in simplification of operating structure under 

common management which would lead to elimination of duplicative 

communication and coordination efforts across multiple entities; 

 

(c) the consolidation of business would lead to better, efficient and economical cost 

management, cost savings, pooling of resources, optimum utilisation of 

resources, rationalisation of administrative expenses/services; 

 

(d) the consolidation of business would lead to synergies in operational process and 

logistics alignment, creating better synergy, better utilisation of human resources 

and further development and growth of business via a single entity, PJL; 

 

(e) the single entity i.e. PJL would have increased capability for offering products 
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and services by virtue of its enhanced resource base and deeper client 

relationship, resulting better business potential and prospects for the entity. 

 

(f) the proposed Scheme would help PJL in sharpening its competitiveness and 

development of long term internal and core competencies through cost savings 

and benefit of economies of scale unlocked to PJL. 

 

(g) the proposed Scheme will augment the manufacturing footprint and capabilities 

of PJL, by increasing the scale of manufacturing operations and bettering 

capacity utilisation of PJL, thereby helping in rationalising the number of 

vendors, aggregating the purchases and managing the supply chain more 

effectively and efficiently. 

 

(h) the proposed Scheme for consolidation of retail/trading business will also 

simplify the forward supply chain and management of customers and bring better 

sales and marketing synergies. 

 

(i) thus, the Scheme, as envisaged, is in the interest of the shareholders, creditors, 

employees, and other stakeholders of each of the companies by pursuing a 

focused business approach under a single entity, thereby resulting in overall 

maximization of value creation of all the stakeholders involved. 

 

The aforesaid are the salient features of the Scheme. You are requested to read the 

entire text of the Scheme, annexed herewith, to get fully acquainted with the provisions 

thereof. 

 

Kindly also note that on October 23, 2019, the Board of Directors of the Company 

approved the Scheme whereby the Hon’ble National Company Law Tribunal has 

jurisdiction to sanction or reject the Scheme under Section 230-232 of the Companies 

Act, 2013. 

 

11.  BOARD APPROVALS 

 

 The Board of Directors of the Amalgamated Company, the Demerged Company 1 to 4 

and the Amalgamating Company 1 & 2 at their Board Meetings held on October 23, 

2019 had unanimously approved the proposed Composite Scheme of Arrangement & 

Amalgamation. A copy of the Scheme setting out in detail the terms and conditions of 

the arrangement that has been approved by Board of Directors of the Amalgamated 

Company, the Demerged Company 1 to 4 and the Amalgamating Company 1 & 2 at 

their respective Board Meetings is annexed to this Notice as Annexure 1 and forms part 

of this Statement. 

 

 Names of the directors who voted in favour of the resolution, who voted against the 

resolution and who did not vote or participate in such resolution passed at the meeting 

of the Board of Directors of the Demerged Company 1 to 4, Amalgamating Company 1 

& 2 and the Amalgamated Company are given below : 
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Prism Johnson Limited - Amalgamated Company 

 

 
Sr. 

No. 

Name  For Against Abstained 

1. Mr. Shobhan M. Thakore  

 

 - - 

2. Mr. Rajan Raheja 

 

 - - 

3. Mr. Vijay Aggarwal 

 

 - - 

4. Mr. Vivek K. Agnihotri  

 

 - - 

5. Mr. Sarat Chandak 

 

 - - 

6. Mr. Atul Desai  

 

 - - 

7. Ms. Ameeta A. Parpia  

 

 - - 

8. Dr. Raveendra Chittoor 

 

 - - 

 

TBK Rangoli Tile Bath Kitchen Private Limited - Demerged Company 1 

 
Sr. 

No 

Name  For Against Abstained 

1. Mr. Anoop Sreekumar  

 

 - - 

2. Mr. Sandeep Kumar Sharma  - - 

 
TBK Venkataramiah Tile Bath Kitchen Private Limited - Demerged Company 2 

 
Sr. 

No. 

Name  For Against Abstained 

1. Mr. Narsing Rao Joginipally 

 

 - - 

2. Mr. Vinod Kumar Garg  - - 

 

TBK Samiyaz Tile Bath Kitchen Private Limited - Demerged Company 3 

 
Sr. 

No. 

Name  For Against Abstained 

1. Mr. Anoop Sreekumar 

 

 - - 

2. Mr. Vinod Kumar Garg  - - 
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H. & R. Johnson (India) TBK Limited - Demerged Company 4 

 
Sr. 

No. 

Name  For Against Abstained 

1. Mr. Arun Kumar Agarwal 

 

 - - 

2. Mr. Dinesh Vyas  - - 

3. Mrs. Jagruti Shah  - - 

 

Milano Bathroom Fittings Private Limited - Amalgamating Company 1 

 

Sr. 

No. 

Name  For Against Abstained 

1. Mr. Manish Bhatia 

 

 - - 

2. Mr. Pankaj Sharma  - - 

3. Mr. Prabir Kumar Ray  - - 

 
Silica Ceramica Private Limited - Amalgamating Company 2 

 
Sr. 

No. 

Name  For Against Abstained 

1. Mr. Prem Narayan Trivedi  - - 

2. Mr. S. P. Rajendran Absent - - 

3. Mr. Veerabhadra Rao Geesala Absent - - 

4. Mr. Rajnish Sacheti  - - 

5. Mrs. Kalpana Kaviraj  - - 

6. Mrs. Sajitha Kurup Absent - - 

 

13.  Amount due to unsecured creditors as on June 30, 2020 

 

Sr. 

No. 

Name of the Company Amount - Rs. Crores 

1. Prism Johnson Limited - Amalgamated Company 1584.45 

2. TBK Rangoli Tile Bath Kitchen Private Limited - 

Demerged Company 1 

 

2.65 

3. TBK Venkataramiah Tile Bath Kitchen Private 

Limited - Demerged Company 2 

2.09 
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4. TBK Samiyaz Tile Bath Kitchen Private Limited - 

Demerged Company 3 

 

0.90 

5. H. & R. Johnson (India) TBK Limited - Demerged 

Company 4 

 

5.02 

6. Milano Bathroom Fittings Private Limited - 

Amalgamating Company 1 

 

0.21 

7. Silica Ceramica Private Limited - Amalgamating 

Company 2 

 

61.43 

 

Out of the aforesaid unsecured creditors, the unsecured creditors of all companies, 

except Amalgamated Company, constituting more than 90% of the total value of the 

debt have given their consent by way of individual affidavits to the Scheme stating that 

they aware of the Composite Scheme of Arrangement & Amalgamation and that they 

do not have any objection to the proposed Scheme. The Hon‟ble Tribunal vide its order 

dated 14
th

 day of October, 2020, was pleased to dispense with the requirement of 

convening the meeting of the unsecured creditors of the aforesaid companies, except 

PJL, since the 90% of the unsecured creditors have furnished their written consent to 

the Scheme 

 

Amount due to Secured Creditors as on June 30, 2020 

 

Sr. 

No. 

Name of the Company Amount - Rs. 

Crores 

1. Prism Johnson Limited - Amalgamated Company 1237.89 

2. TBK Rangoli Tile Bath Kitchen Private Limited - 

Demerged Company 1 

 

- 

3. TBK Venkataramiah Tile Bath Kitchen Private 

Limited - Demerged Company 2 

 

- 

4. TBK Samiyaz Tile Bath Kitchen Private Limited - 

Demerged Company 3 

 

- 

5. H. & R. Johnson (India) TBK Limited - Demerged 

Company 4 

 

- 

6. Milano Bathroom Fittings Private Limited - 

Amalgamating Company 1 

 

0.19 

7. Silica Ceramica Private Limited - Amalgamating 

Company 2 

 

151.21 
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Out of the aforesaid secured creditors, the secured creditors of all companies, except 

Amalgamated Company, constituting more than 90% of the total value of the debt have 

given their consent by way of individual affidavits to the Scheme stating that they 

aware of the Composite Scheme of Arrangement & Amalgamation and that they do not 

have any objection to the proposed Scheme. The Hon‟ble Tribunal vide its order dated 

14
th

 day of October, 2020, was pleased to dispense with the requirement of convening 

the meeting of the secured creditors of the aforesaid companies, except PJL, since the 

90% of the secured creditors have furnished their written consent to the Scheme 

 

 

14.  PRE AND POST SCHEME CAPITAL STRUCTURE 

 

a. As the entire share capital of Demerged Company 1 to 3 is held by Demerged 

Company 4 along with its nominees, it is expressly understood that, upon this 

Scheme becoming effective, there will be no issue and allotment of any securities 

by Demerged Company 4 in respect of demerger of demerged undertakings of 

Demerged Company 1 to 3. Further, there may be reduction in the value of 

investment held by Demerged Company 4 in Demerged Company 1 to 3. 

 

b. As the entire paid up share capital of Amalgamating Company 1 & 2 are held by 

Amalgamated Company along with its nominees, it is expressly understood that, 

upon this Scheme becoming effective, there will be no issue and allotment of any 

securities by Amalgamated Company in respect of amalgamation. Consequently, 

the investment of Amalgamated Company in entire paid-up share capital of the 

Amalgamating Company 1 & 2 shall stand cancelled in the books of 

Amalgamated Company, pursuant to amalgamation. 

 

16.  DETAILS OF DEBT RESTRUCTURING 

 

The Scheme does not involve any debt restructuring and therefore the requirement to 

disclose details of debt restructuring is not applicable. 

 

17.  EFFECTS OF THE SCHEME ON VARIOUS PARTIES 

 

1. Directors & Key Managerial Personnel (KMPs) 

 

The directors or KMPs of the respective companies or their relatives involved in 

the Scheme may be affected only to the extent of their shareholding, if any, in the 

respective companies or to the extent that the said directors/KMP are the directors, 

partners, members of the companies, firms, bodies corporate and/or beneficiary of 

trust that holds shares in Demerged Company 1 to 4 and Amalgamating Company 

1 & 2 and Amalgamated Company, if any. Further, none of the directors, key 

managerial personnel and/or relatives of the directors / KMPs of the respective 

companies involved in the Scheme is concerned or interested, financially or 

otherwise, in the proposed Scheme. The directors and KMPs of the Amalgamating 

Company 1 & 2 shall cease to be directors and/or KMP consequent to dissolution 

of Amalgamating Company 1 & 2 upon the Scheme being effective. 
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2. Promoter and Non-Promoter Shareholders  
 

Since the Demerged Company 1 to 4 and Amalgamating Company 1 & 2 are 

direct/indirect wholly owned subsidiaries of the Amalgamated Company, there is 

no consideration, either in the form of cash or by way of issue of shares, involved 

pursuant to the Scheme and accordingly no shares will be issued by the 

Amalgamated Company pursuant to the Scheme to any person or entity. 

Therefore, there will be no change in the capital structure of the Amalgamated 

Company and the number of shares and the shareholding pattern of the 

Amalgamated Company before and after the amalgamation shall remain intact. 

The shareholding of the Amalgamated Company (and its nominees) in the 

Amalgamating Company 1 & 2 shall stand cancelled against and to the extent of 

the investments held by the Amalgamated Company in the Amalgamating 

Company 1 & 2 upon the approval of the Scheme. 

 

3. Employees 

 

No rights of the staff and employees of the Amalgamated Company are being 

affected. The services of the employees of the Amalgamated Company shall 

continue on the same terms and conditions on which they were engaged with the 

Amalgamated Company. All the employees of Demerged Company 1 to 4 who 

are exclusively part of the demerged undertakings and all the employees of the 

Amalgamating Company 1 & 2 and those employees as the board of directors may 

determine shall stand transferred to the Amalgamated Company on Effective Date 

on terms and conditions, which as a result, shall not be less favourable than the 

terms and conditions of employment offered by the Demerged Company 1 to 4 

and Amalgamating Company 1 & 2 (including in relation to the level of 

remuneration and contractual and statutory benefits, incentive plans, terminal 

benefits, gratuity plans, provident plans, superannuation plans and/or any other 

retirement benefits) to the Amalgamated Company as on the said date. 

 

4. Creditors 

 

The Scheme is expected to be in the best interest of the creditors of the 

Amalgamated Company and the Demerged Company 1 to 4 (with relation to the 

demerged undertaking) and Amalgamating Company 1 & 2. Under the Scheme, 

there is no arrangement proposed either with the creditors of the Amalgamated 

Company or with the creditors of any of the Demerged Company 1 to 4 (with 

relation to the demerged undertaking) and Amalgamating Company 1 & 2. No 

compromise is offered under the Scheme to any of the creditors of the 

Amalgamated Company or of the Demerged Company 1 to 4 (with relation to the 

demerged undertaking) and Amalgamating Company 1 & 2. The liability of the 

creditors of the Amalgamated Company and the Demerged Company 1 to 4 (with 

relation to the demerged undertaking) and Amalgamating Company 1 & 2, under 

the Scheme, is neither being reduced nor being extinguished. The rights and 

interests of creditors of the Amalgamated Company or Demerged Company 1 to 4 

(with relation to the demerged undertaking) and Amalgamating Company 1 & 2 

will not be prejudicially affected by the Scheme as no sacrifice or waiver is, at all 

called from them nor their rights sought to be modified in any manner and all the 
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creditors of the Demerged (with relation to the Demerged Undertaking) and 

Amalgamating Companies will become the Creditors of the Amalgamated 

Company and post the Scheme, the Amalgamated Company will be able to meet 

its liabilities as they arise in the ordinary course of business. The financial position 

of the Amalgamated Company will not be adversely affected by the Scheme. 

 

5. Depositors  

 

As on June 30, 2020, the Amalgamated Company has outstanding unclaimed 

public deposits of Rs. 0.57 Crores. There will be no adverse effect of the Scheme 

on any such public depositor. As on June 30, 2020, neither the Demerged or 

Amalgamating Companies have any outstanding public deposits and therefore the 

effect of the Scheme on any such depositors does not arise. 

 

6. Debenture holders & debenture trustee 

 

As on June 30, 2020, the Amalgamated Company has outstanding Non-

convertible Debentures of Rs. 499 Crores and the Amalgamating Company 2 has 

outstanding Non-convertible Debentures of Rs. 50 Crores. The Non-convertible 

Debentures of the Amalgamating Company 2 will be transferred without any 

further action to the Amalgamated Company. There will be no adverse effect of 

the Scheme on any such debenture holders and debenture trustee.  

 

18.  NO INVESTIGATION PROCEEDINGS 

 

There are no investigation proceedings under the provisions of Chapter XIV of the 

Companies Act, 2013 and no winding up proceedings instituted and / or pending against 

the Demerged or Amalgamating Companies and / or the Amalgamated Company. 

 

19.  DETAILS OF APPROVAL FROM REGULATORY AUTHORITIES : 

 

a. The Amalgamated Company‟s equity shares are listed and traded on the BSE Limited 

(„BSE‟) bearing ISIN: INE010A01011 & Scrip Code: 500338 and on the National 

Stock Exchange of India Limited („NSE‟) bearing Symbol: PRSMJOHNSN. Since the 

present Scheme solely provides for demerger/amalgamation of the wholly owned 

subsidiaries with its parent company, no formal approval, is required from the Stock 

Exchanges or Securities and Exchange Board of India („SEBI‟) for the Scheme, in 

terms of provisions of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, read with the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2017, and SEBI Circular No. CFD/DIL3/CIR/2017/21 

dated 10th March, 2017, and Circular No. CFD/DIL3/CIR/2018/2 dated January 03, 

2018 and applicable provisions, if any. In terms of the SEBI Regulations, the present 

Composite Scheme of Arrangement & Amalgamation is only required to be filed with 

BSE and NSE (the Stock Exchanges where the Amalgamated Company is listed) for 

the purpose of disclosure and dissemination on its website. The Amalgamated 

Company has already filed the Scheme with the Stock Exchange on December 3, 

2019.  
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b. The securities of the Demerged Companies 1 to 4 and Amalgamating Companies 1 & 

2 are not listed on any Stock Exchange and hence the question of approval from Stock 

Exchanges does not arise. 

 

c. The Demerged Companies 1 to 4, Amalgamating Companies 1 & 2 and the 

Amalgamated Company have jointly pursuant to order of National Company Law 

Tribunal, Principal Bench dated December 6, 2019, made an application before 

National Company Law Tribunal, Hyderabad Bench for the sanction of the Scheme 

under applicable provisions of the Companies Act, 2013. 

 

d. A copy of the Scheme along with the necessary statement under Section 230 read with 

Rules 6 and 8 of the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016, is also being forwarded to the Registrar of Companies and other 

regulatory authorities, in terms of the order dated October 14, 2020 of the Hyderabad 

Bench of the National Company Law Tribunal. 

 

f.  The Scheme is pending for approval of the shareholders, regulatory authorities and 

the National Company Law Tribunal, Hyderabad bench. A copy of the resolution 

passed by the Board of Directors of the Company where Scheme has been approved, 

is filed by the Demerged Companies 1 to 4, Amalgamating Companies 1 & 2 and the 

Amalgamated Company with the Registrar of Companies. Further, the copy of the 

Scheme will be duly filed by the Amalgamated Company with the Registrar of 

Companies. 

 

20.  INSPECTION 

 

The following documents will be available for inspection for the Unsecured Creditors 

of Amalgamated Company on the website of the Company : 

 

a. Copy of the Order of the Hon‟ble National Company Law Tribunal, Principal 

Bench, at New Delhi dated December 6, 2019 passed in the Company Application 

No. CA-2737(PB)/2019 directing filing of Joint company scheme application by 

all companies involved in scheme with National Company Law Tribunal, 

Hyderabad Bench; 

 

b. Copy of the Order of the Hon‟ble National Company Law Tribunal, Bench, at 

Hyderabad dated October 14, 2020 passed in the Company Application No. CA 

No. 91/230/HDB/2020 directing approval of the Unsecured Creditors of the 

Amalgamated Company through postal ballot by e-voting; 

 

c. Copy of the Company Application No. CA No. 91/230/HDB/2020; 

 

d. Memorandum and Articles of Association of the Demerged Companies 1 to 4, 

Amalgamating Companies 1 & 2 and the Amalgamated Company; 

 

e. Copies of the Audited Financial Statements of Demerged Companies 1 to 4, 

Amalgamating Companies 1 & 2 and the Amalgamated Company for the previous 

three financial years ending March 31, 2018, March 31, 2019 and March 31, 2020  
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f. Copy of the Scheme of Amalgamation of Demerged Companies 1 to 4, 

Amalgamating Companies 1 & 2 and the Amalgamated Company and their 

respective shareholders and creditors. 

 

g. Certificate dated October 23, 2019 issued by Statutory Auditor of the 

Amalgamated Company in relation to the Accounting treatment prescribed in the 

Scheme is in compliance with the Accounting Standards; 

 

h. Reports adopted by the Board of Directors of Demerged Companies 1 to 4, 

Amalgamating Companies 1 & 2 and the Amalgamated Company pursuant to the 

provisions of Section 232 (2)(c) of the Companies Act, 2013. 

 

21.  The Unsecured Creditors of the Applicant Company may vote through remote E-voting, 

as specifically provided for in the above Notice. 

 

22.  This statement may be treated as an Explanatory Statement under Section 230(3) of the 

Companies Act, 2013 read with Section 102 of the Companies Act, 2013. 

 

 

 

BY ORDER OF NCLT, HYDERABAD BENCH 

 

AUTHORISED SIGNATORY 

PRISM JOHNSON LIMITED 

 

 

Dated : October 27, 2020  

Place : Mumbai 
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COMPOSITE SCHEME OF ARRANGEMENT AND AMALGAMATION 

(UNDER SECTIONS 230-232 READ WITH SECTION 52 OF THE COMPANIES ACT, 2013 
AND OTHER APPLICABLE PROVISIONS AND RULES THEREUNDER) 

AMONGST 

PRISM .JOHNSON LIMITED 

(Formerly known a.I' PR!S1H CEMENT LIMITED) 

AND 

H. & R. JOHNSON (INDIA) TBK LIMITED 

AND 

MILANO BATHROOM FITTINGS PRIVATE LIMITED 

AND 

SILICA CERAMICA PRIVATE LIMITED 

AND 

TBK RANGOLI TILE BATH KITCHEN PRIVATE LIMITED 

AND 

TBK VENKATARAMIAH TILE BATH KITCHEN PRIVATE LIMITED 

AND 

TBK SAMIYAZ TILE BATH KITCHEN PRIVATE LIMITED 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREUITORS 
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lliis composite !:iC:hcmc of arrangement and amalgamation is presented pursuant to 1he 
provisions of the 2013 Act (defined i11 Part I below) for the restructuring of the businesses 
of Prism Johnson Limited ("PJL") (Formerly Prism Cement Limited), H. & R. Johnson 
(India) TBK Limited ("HRJ TBK11

), Milano Bathroom Fittings Private Limited 
("Milano"), Silica Ccramica Private Limited ("Silica"), TBK RangoH Tile Bath Kitchen 
Private Limited ("TBK Rangoli"}, TBK Vcnkataramiah Tile Bath Kitchen Private 
Limited ("TBK Vcnkat"), TBK Snmiyaz Tile Bath Kitchen Priville Limited ("TBK 
Samiynz"), on a going concern basis, including: 

(I) the de merger of Part Ill Dcmcrgcd Undertakings (defined in Part 1 he/ow) of TBK 
Rango!i, TBK Vcnkat & Tl3K Samiyaz [i11 rerms of Part Jll of the Scheme} and 
vesting lhem into HRJ TBK; 

(2) the demerger of Part JV Dcmergcd Undertaking (defined in Patt I below) lin terms 
of Pal't JV of the Scheme} of HRJ Tl3K and vesting it into PJL; 

(J) the reduction of shi-1rc capital or Silica [in terms of Part V of lhe Scheme]; 

(4) the amalgamation of Milano and Silica !i11 terms of Parr VJ of the Scheme} with 
PJL. 

The composite scheme of arrangement and amalgamation involves holding company and 
its wholly owned subsidiaries. 

l. Prism Johnson Limited ("PJL") 

(a) PJL (ClN:L26942TGI992PLC0J4033) (PAN AAACP6224A) (formerly known as 
Prism Cement Limited) is a public company limited by shares incorpornted on 26 th 

March 1992 under the provisions of the 1956 Act (defined in Part I below), The 
registered office or PJL is situated at 305, Laxmi Niwas Apa11mcnts, Amccrpct, 
Hydcrnbud- 16, Tdangana- 500016. 

(b) PJL ts one of India's leading inte~rnt~d building mutcriul:;' company, with fl widr. 
range of products from cement, ready-mixed concrete, tiles and bathroom 
products. 

(t:) The equity shares of PJL arc listed on BSE Limited ("BSE") & National Stock 
Exchange of lndia Limited ("NSE") in India and its non-convertible debentures arc 
listed on l3SE. 

2. H. & R .• Johnson (lndiu) TBK Limited ("HRJ TBK'') 
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subsidiaries and associates in retail/trading in tiles, bathroom fittings and kitchens 
& branded tiles display unit. It ab·o provides support services. HRJ TBK is a 
wholly owned subsidiary of PJL 

(b) The registered office of HRJ Tl3K is situated at Windsor, 7th Floor, CST Road 
Kalina, Santa Cruz (E) Mumbai, Maharashtra--· 400098. 

3. Milano Bathroom Fittings Private Limited ("Milano1
') 

(a) Milano (CIN: U28994HP2000PTC006251) (PAN AAFCS5482A), a private 
company limited by shares incorporated on gin March, 2000 under thr.: provisions 
of the l 956 Act, is engaged in the business of manufacturing of taps and fittings. 
Milano is a wholly owned subsidiary of PJL 

(b) The registered oflicc of Milano is sitlmtcd at Plot No. 30 Industrial Township 
Phase 4, Himuda, Bhatoli Kalan BaddiSolan Himachal Prndcsh - 173205. 

4. Silica Ccramica Private Limited ("Silica") 

(a) 

(b) 

Silica (C!N: U26933AP2006PTC051977) (PAN AAKCS8463N), a private 
company limited by shai·es incorporated on 12th December, 2006 under the 
provisions of the 1956 Act, is engaged in the business of manufacturing of ceramic 
vitrified Liles and glazed vitrified tiles. Silica is a wholly owned sl1bsidiary of PJL. 

The registered office of Silica is situated at Narayanapuram Unguturu Manda! 
Narayanapuram, Andhra Pradesh~ 534407. 

5. TBK Rangoli Tile Bath Kitchen Private Limited ("TBK Rangoli") 

{a) TBK Rango!i (ClN: U74120MH2010PTC209550) (PANAADCT6327R), a private 
company limited by shares incorporated on 2st11 October, 2010 under the 
provisions of the l 956 Act, is engaged in the business of retail/ trading of tiles, 
bathroom fittings & kitchens. TBK Rangoli is a wholly owned subsidiary of HRJ 
TBK. 

(b) The registered omcc ofTBK Rangoli is situated at Ground Floor, Kaddiya Wadi, 
Azad Road Near Fire Brigade Station, Vile Parle (Eus(} Mumbai, Malmrushtrn 
400057. 

(J, TDK Vcnkatnrnmiah Tihl Hath Kitchen Private Limited ("TBK Venkat") 

{a) TBK Vcnkat (CIN: U26900KA20JOPTC056306) (PANAADCT6930E}, a private 
company limited by shares incorporated on 21 •·• December, 2010 under the 
provisions of the 1956 Act, is engaged in the business of retail/trading of tiles, 
bathroom fittings & kitchens. TBK Vcnkat is a wholly owned subsidit1ry of HRJ 
TBK. 

(b) The registered office ofTBK Venkat is situated at No.56 A, Ramamurthy Nagar 
Main Road, Dodda Banaswadi Opp, New Baldwin Residential School, Bangalore, ""'""'"""~ 
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Karnataka ·- 560043. 

7. TBK Samiyaz Tile Bath KHchcn Private Limited (wl'BK Samiyaz") 

(a) TBK Samiyaz (CIN, \J269J6MH2007PTCJ76528) (PAN AACCT869JB), a 
private company limited by shares incorporated on 6th December, 2007 under 1he 
provisions of the 1956 Act, is engaged in the business of retail/trading of tiles, 
bathroom fittings & kitchens. TBK Samiyaz is a wholly owned subsidiary of HRJ 
TBK. 

(b) The registered office ofTBK Samiyaz is situated ut G 5-!0 Ground Floor, Plot no. 
6, Savita Raj Complex, Kala Manak Flat Owners Society, ClDCO, New 
Aurangaba<l, Maharaslitra-431003. 

This Scheme (de.flm:d in Pan I below) is expected to enable better realisation of potential 
of the businesses and yield beneficial results and enhanced value creation for the 
companies which arc parties to this Scheme, their respective shareholders, lcndcrn, 
employees and other stakeholders. The Scheme is proposed with a view to achieve the 
following benefits: 

(a) the proposed Scheme would result in elimination of multiple operating 
companies' structure of PJL and thereby would result in consolidation of 
retail/trading business of ce11ain wholly owned subsidiaries mid step-down 
subsidiaries of PJL into a single entity, i.e. PJI.; 

(b) the proposed Scheme would result in simplification of operating structure under 
common management which would lead to elimination of duplicative 
communication and coordination efforts across multiple entities; 

(c) the conso!id<Hion or business would lead to better, efficient and economical cost 
management, cost savings, pooling of resources, optimum utilisation of resources, 
rat ionalisa!ion or admini~trativc expenses/services; 

(d) the 0011solick1tion of business would lead to synergies in operational proccs~ an<l 
logistics alignment, creating better syne,rgy, better utilisation of human resources 
and forther development and growth of business via a single entity, PJL; 

(c) the single entity Le. PJL would huvc incrca~cd capability for offering products 
and services by vi11uc of its enhanced resource base and deeper client 
relationship, resulting better business potential and prospects for the entity. 

(f) the proposed Scheme would help PJL in shmvening its competitiveness and 
development of long term internal and core competencies tlirough cost savings 
and benefit of economics of scale unlocked to PJL 

(g) 1he proposed Scheme will augment the manufacturing footprint and capabilities 
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2. 

3. 

of PJL, by increasing the scale of manufacturing operations and bettering 
cu1x1dty utilisation of PJL, thcwby helping in rationalising the number of 
vendors, aggregating the purchases and managing the supply chain more 
effectively and efficiently. 

(h) the proposc<l Scheme for consolidation of retaiVtrading business will also 
simplify the forward supply chain and management of customers and bring better 
sales and marketing synergies. 

(i) tlrns, this Scheme, as envisaged, is in the interest nf the sharcholdcrn, cteditors, 
employees, and other stakcholden; of each of the companies by pursuing a 
focused business appro<1ch under a single entity, thereby resulting in overall 
maximizntion of value creation of all the stakeholders involved. 

The respective Board of Directors (defined in Par/ I below) of PJL, HRJ TBK, Milano, 
Silica, TBK Vcnkat, TBK Rangoli and TBK Samiyaz, at their respective meetings held on 
23'J Oct, 2019, after dowilcd deliberation and co11sidc1·ation, have propounded this Scl1crnc 
and have approved Dcmergcr I (dr!fined in Part I below), Dcmcrge1· 2 (defined in Par/ J 
below), reduction of share capital(as per Par/ V below) and Amalgamation (defined f11 Parr 
J hi!low) as intcgrnl and composite parts of the Scheme in the sequence as provided 
hcri:inalkr. 

This Scheme is divided into the following parts: 

(a) Part I provides for the definitions and interpretations; 

(b) Part II provides for the capital structure of PJL, HRJ TBK, Milano, Silica, TBK 
Rangoli, TBK Vcnkut & TBK Samiyaz; 

(c) Part III provides for the den1crgcr and vesting of Part Ill Demcrged Undertakings 
(as defined below in Pait I below) ofTBK Rangoli, TBK Venkat & TBK Samiyaz 
respectively into HRJ Tl3K. 

(Li) Pnrt IV provides for the dcmerger and vesting of Part IV Demerged Undenuking 
(as defined below in Part I below) (after giving effect to Part ill of the Scheme) of 
HRJ TBK into PJL 

(c} Part V provides for reduction or share capital or Silica in accordance with Sec S2 
and Qther applicable provisions of 2013 Act. 

(f) Part VI provides for the amalgamation of Milano & Silica (after giving effect to 
Part IV & Pan V of the Scheme) with PJL. 

(g) Part VII deals with other general terms and conditions as applicable to the 
Schem<.~. 

Page 5 of65 
Prism Johnson Limited Postal Ballot Notice                                                                46



I. DEFINITIONS AND INTERPRETATIONS 

! . I. In this Scheme, unless repugnant to the meaning or context thereof, the following terms 
and exprcs:,;ions shall have the meanings given against them: 

"1956 Act" means the Companies Act, 1956 and the rn\cs and regulations made 
1hcrcundcr as may be applicable; 

"2013 Act" means the Compai1ics Act, 2013 and the nilcs and regulations made 
thereunder, and includes any alterations, modifications, amendments made thereto and/or 
any n:~cnactmcnt thereof; 

"Amalgamating Company 1" means Milano Bnthroom Fittings Private Limited 
("Milano"), a wholly owned subsidiary of PJL The registered office of Milano is situated 
at Plot No. 30 lndumia! Tov,'Jlship Phase 4, Himuda, Blrntoli Kulan Baddi Solan Himachal 
Pradesh-· 173205. 

"Amalgamating Company 2" means Silica Ceramica Private Limited ("Silica"), a wholly 
owned subsidiary of PJL. The registered office of Silica is situated at Nurayanapuram 
Unguturu Manda\ Narayanapuram, Andhra Pradesh - 534407. 

"Amnlgamating Companies" collectively means Amalgamating Company 1 and 
Amalgamating Company 2; 

•'Amalgamated Cornp,rny" or "Resulting Company 2" means Prism Johnson Limited 
("PJL"), n listed public company, and having its registered office at 305, Laxmi Niwas 
Apartments, Anwcipct, Hydcmbad-16, Tclangana ·- 500016. 

For all practical puivoscs, {i) in relation to \he Amalgamation of Milano & Silica with PJL 
pursuant to Pa11 VI or the Scheme, PJL shall be referred as "Amalgamated Company" 
and (ii) in rl.)J..-ition to Demerger 2 pursuant to Part IV or the Scheme, P.JL shall be reforred 
as ;'Resulting Company 2". 

"Amalgamation" means the amn!gamation or the Amalgamating Company J & 
Amalgamating Company 2 with the Amalgamated Company on going concern basis, in 
accordance with Section 2( IB) of the Income Tax Act, 196 I, in terms or Part VI of the 
Scheme; 

"Applicable Laws" shall mean any statute, notification, bye-laws, rules, rcgulati0ns, 
guidelines, rule of common \aw, policy, code, dir~tives, ordinance, orders or instructions 
h:wing the force of law crn1ctcd ()!' issued by any Appropriate Authority, including any 
statutory 1nc1dificntion or re-enactment thereof for the time being in force; 

"Appointed Date" means April 1,20!8 or such other date as the NCJ_;r may decide/ 
approve, being the date with effect from which Parts m, JV, V & VJ of the Scheme shall 
become operative and / or be deemed to have become operative, in the same sequential 
order as stated herein; 

c• 
' 

~tiva16 

;,s. 

l//S ¥ 
Page 6 o 
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"Appropriate Authorityn means any governmental body (central, state or local 
Government), lcgisla1ive body, statutory body, dcpartmcntnl or public body or regulatory 
or administrative au1l10rity, judicial or arbitral body or other organization operating under 
the force of law including the National Company Law Tribunals, the Stock Exchanges, the 
Securities and Exchange Board of India (''SEDI"), Income Tax authorities and other 
applicable authorities to the extent tha\ the rules, rcglilations, standards, requirements, 
procedures or orders of such authority, body, or other organization have the force of law as 
rnay be relevant in the context; 

"Board of J)lrcctors" or "Board" in relation to PJL, HRJ TBK, Milano, Silica, TBK 
Rangoli, TBK Venkat & TBK Samiyaz as the case may be, means the board ofdirct:!ors of 
such company, and shall include a <:ommiltcc duly constituted and authorised for the 
purposes of matters pertaining to the Scheme and/or any other matter relating thereto; 

"CIN" means Corporate Identity Number issued by the Registrar of Companies; 

"Demcrgcd Company l" means TBK Rangoli Tile Bath Kitchen Private Limited ("TBK 
Rangoli"), a private company limited by shares incorporated on 2&11, October, 2010 under 
the prnvisions of the 1956 Act and having its registered office al Ground Floor, Kaddiya 
Wadi, Azad Road Net1r Fin: Brigade Station, Vile Parle (East) Mumbai, Maharashtra ~ 
.:j()()057. 

"Dcrncrgcd Company 2" means TBK Vcnkataramiah Tile Bath Kitchen Private Limited 
("T!3K Venh'.<11"), a piivatc company limited by shares incorporated on 21'1 December, 
20 l 0 under the provisions of the l 956 Act :md having its registered office at No.56 A, 
Rarnarnurthy Nagar Main Road, Dodda Banaswadi Opp, New Baldwin Residential School, 
Bangalore, Karnataka ·--560043. 

"DcnH\rgcd Company 3" means TBK Samiyaz Tile Bath Kitchen Private Limited ("TBK 
Samiyaz"), a private company limited by shares incorporated on 6th December, 2007 
under the provisions of the l 956 Act and having its registered office at G 5-10, Ground 
Floor, Plot no. 6, Savita Raj Complex, Kala Manak Flat Owners Society, CIDCO New 
Aurangabad MH 431003. 

"Dcmcrged Company 4" or "Part IV Dcmcrgcd Company" or "Resulting Company 1" 
means H. & R. Johnson (India) TBK Limited ("HRJ TBK"), a pu\.Jlie company limited by 
shares inco1porntcd on 16th August, 1996 under the provisions of the 1956 Act and having 
it.s registered office at Windsor, 7th Floor, CST Road Kalina, Sama Cruz (E) Mumbai, 
Maharashtrn /400098. 

For al! prnctical purposes, (i) in relation to Dernerger 2 pursuant to Pan IV of the Scheme, 
HRJ TBK shall be referred as "Demcrgcd Company 4" or "Part IV Dcmergcd Company" 
and (ii) in relation to Dcmerger 1 pursuant to Part lll; HRJ TBK shall be referred as 
'•Resulting Company I". 

1•Dcmergcr 1" means transfer and vesting of the Part Ill Demerged Undertakings (defined 
hereinafter) of Part III Demerged Companies (defined hereinafter) to the Resulting 
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Company l on going concern busis, in \CJ.ms of Section 2( l 9AA) of the Income Tax Act, 
as provided in Pa111Il of the Scheme; 

"De merger 211 means transfer and vesting of the Parl IV Demcrgcd Undertuking of Part JV 
!)emerged Company to the Resulting Company 2 (defined hereinafter), on a going concern 
basis, in terms of Section 2(19AA) of the h1comc Tax Act, as provided in Paii IV of the 
Scheme; 

"Demcrgcd Undertaking 1" means the business of retnil/trading in tiles, bathroom 
fittings & kitchen of TBK Rangoli comprising, inter -alia, of all its properties, assets, 
liabilities, permits, licences, registrations, approvals, contracts and employees, on a going 
concern basis, representing an tmdertaking in compliance with Explmrntion I to Sec. 
2(19AA) of the Income Tax Act, induding the following: 

(a) all the assets and movable properties, wherever situated, whether tangible or 
intangible, absolute, uccrucd, fixed or otherwise, including property, intangible 
assets, loans, securities, post-dnted cheques, ECS mandates, direct debit mandates, 
colk:clion / escrow mechanism or other such payment mechanism, accounts and 
notes receivable, plant and machinery, vehicles, offices, investments, interest, 
capital, work-in-progress, furniture, fixtures, office equipment, appliances, 
computers- (software as well as hardware), accessories, licenses, approvals, 
registrations, right to use all branches along with all the assets used therein, 
incentives (if any), rights as licensee or lessee, municipal permissions, rcgulatmy 
permissions, consents, or powers of every kind, 1rnture and description whatsoever, 
in each C.'.ls_e in conncction with or relatable to tho demerging business and all other 
permissions, rights (including rights under any contracts, memoranda of 
understanding, etc.), goodwill and other intangible items (whether or not recorded 
in the books of Demcrged Company I), entitlements, copyrights, patents, 
trademarks, trade names, domain names and other industrial designs, trade secrets, 
or intellectual property rights of any nature and all other imerest exclusively 
n.:lating to the services being dealt with by the dcmcrging business, and all 
deposits, advances and/or moneys paid/ received to/ by the demcrging business , 
al! statutory licenses and / or permissions to carry on the operations of the 
demerging business and any llnancial assets, benefit of any bank guarantees, 
pcrfonnance guarantees and letter of credit, le<1scs (including lc<-1se rights), hire 
purchase contracts and assets, lending contracts, receivables and liabilities related 
thereto, rights and benefits under any ugrccl!!ent, benefit of uny ~ccurity 
arrangements (Jr under any guarantees, in each case in relation to and for the 
benefit of the demerging business, dcf<med tax benefits, privileges, exemptions, 
und approvals of whatsoever nature (including but not limited to benefits of tax 
relief including under the Income Tax Act such as credit for advance tax, taxes 
deducted .i\ source and taxes collected at source including cetiificatc received and 
amount appearing in Form 26AS in the name of TBK Rangoli in respect of its 
Business, minimum alternate (ax credit, all tax holidays und exemptions, benefits 
under the value added tax, benefits of any unutiliscd CENY AT/ service tax credits 
/ GST Input Credit, etc.) all other claims, rights and bencflis, power and facilities 
of every kind, nature and description whatsoever, rights to use and avail of 
telephones, telexes, facsimile connections, email connection, other communication 
facilities connections and installations, utilities, electricity and other services, 
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provisions, H.mds, benefits of all agreements, contracts and arrangements and all 
other interests in connection with or relating to the demerging business; 

(b) all rights and obligations relating to the dcmcrging business including the 
receivables, the credits and the loans and advances, if any, whether recoverable in 
cash or in kind or for value lo be received, bank balances, investments, earnest 
money and deposit with any Appropriate Authority including any tax authority, 
quasi government, local or other authority or body or with any company or other 
person, under the customer contracts and the rights and interest of the demerging 
business to the security and / or collateral provided in relation to the customer 
contracts. It is clarified that for the purpose of determining the tenure of customer 
contracts/ receivables, !he original date of the comrnet will be the relevant date for 
the purposes of all relevant requirements; 

(c) all the rights and obligaticms under the contracts/ agreements including but not 
limited to sc,vice provider contracts, preferred financing contracts, connector 
agreements, revenue sharing agreements, leave and license agTccments, direct 
selling agent agreements, oon-disclosurc agreements, mcmornndum of 
understandings, expression of interest letters, vendor agreements, master service 
agreements, mandate agreements, agreements executed with legal and technical 
v~'tldors / valuers, framework agreements, collaboration agreements, lease 
agreements, master license agreements, annual maintenance contracts, agreements, 
license usage agreements, digital marketing ngrcc111cnts, project marketing 
agreements, total cost of service agreements, software licensing agreements, 
introduction agreements, mutual confidential disclosure agreements, sourcing 
agreements, master lease agreements, escrow agreements, trust retention account 
agreements, operating \case agreements / contracts, agreement to provide the 
facility attendants, collection agency agreements, stock yard contracts, online 
auction agreements, relationship referral agreements, repossession agrncmcnts, a!l 
the rights and obligations with respect to credit enhancement obligations together 
with corresponding collateral and interest and surplus received or rcceiv;ibk to 

mcc\ credit enhancement obligations and all the rights and obligations with respect 
10 col!ection and payout obligations, in coimection with or rclatablc 10 the 
demerging business; 

(d) all deposits and balances with government, semi#govcmment, local and other 
authorities and bodies, customers and other pe1:,;uw,, all cntitlcmcnt:i to tux und 
other credits, set offs, carry forward balances including, in particular, entitlement 
to credit pertaining to taxes paid under Section 11 SJB of the Income tax Act, in 
connec1ion with or rclatablc to the demcrging business. Investments pe11aining to 
the dcmcrging business, securitiscd assets, ca111cst moneys and / or security 
deposits paid or received to/by TBK Rangoli, directly or indirnctly in connection 
with or relating to the demcrging business and where the amount of any 
entitlement, credit set off or carry fonvard balance relating directly or indirectly to 
the dcmcrging business cannot be separately identified, the same shall be deemed 
to be the proportion of such entitlement, credit, set off or carry forward balance as 
the proportion of the book value of the assets of the dcrnerging business \0 the total 
assets ofTBK Rangoli as on the Appointed Date; 

Page 9 of65 
Prism Johnson Limited Postal Ballot Notice                                                                50



(c) <1!1 lcgal (whether civil or criminal), taxation or other proceedings or investigutions 
of whatsoever nature (including those before any Governmental Authority) 
initiated by or against Dcmerged Company I or proceedings or investigations to 
which Dcmcrged Company 1 is party to, that pertain to Dcmerged Undertaking 1, 
whether pending/ongoing as on the Effective Date or which may be instituted any 
time in the futlJrc; 

(f) nil necessary records, files, papen;, tcclmical and process information, all product 
and service pricing, costing, commercial and business rehllcd information, 
computer program, drawings and designs, procedure and other manuals, training 
materials, prospect lists, data, catalogues, quotations, sales and advertising 
materials, financing and serving related forms, lists and all dctalls of present and 
former customers and suppliers, customer credit information, customer pticing 
information and other records whether in physical or electronic form in connection 
with <>r relating to the dcmcrging business; 

(g) al! the existing insurance policies including benefits thereof pertaining to the 
derncrging business; 

(h) all permanent and / or temporary employees, workmen, stafl: contract staff of 
dcmerging business engaged in directly or exclusively for the dcmcrging business 
and those permanent and / or temporary employees that arc determined by the 
board of directors, to be engaged in or rclatub\c to the dcmcrging business; 

(i) al\ liabilities (including liabilities, allocable as pcr this Scheme, if any} present and 
future, corporntc guarantees issued and the contingent liabilities pertaining to or 
rdatable lo the dcmcrged business, provided however that amounts of gcncrnl or 
multipurpose borrowings, if any, of the Dcmcrgcd Company I will be apportioned 
basis the proportion of the vah1c of the assets trnnsf'cncd in demcrgcr of 
Dcmcrgcd Undertaking 1 to the total value of the assets of' the Dcrncrgcd 
Company l as on the Appointed Date; 

''Dcmcrgcd UndcrtakJng 2" means the business of retail/trading in tiles, bathroom 
fittings & kitchen of TBK Vcnkat comprising, imer -alia, of all its properties, assets, 
liabilities, permits, licences, registrations, approvals, contracts und employees on a going 
concern basis, representing an undertaking in compliance with Explanation l to Sec. 
2{ l 9AA) of the Income Tax Act, 1nch1dii1g the following. 

(a} all the assets and movable properties, wherever situated, whether tangible or 
intangible, absoh11e, accrned, fixed or otherwise, including property, intangible 
assets, loans, securities, post-dated cheques, ECS mandates, direct debit mandates, 
collection / escrow mechanism or other such payment mechanism, accounts and 
notes receivable, plant and machinery, vehicles, offices, investments, interest, 
capital, work-in-progress, furniture, fixtures, office equipment, appliance,~, 
compt1tcrs (software as well as hardware}, accessories, licenses, approvals, 
registrations, right to w;e all branches along with all the assets used \herein, 
incentives (if any}, rights us licensee or lessee, municipal permissions, regulatory 
pc1missions, consents, or powers of every kind, nature and description whatsoever, 
in each case in connection with or relatable to the dcmcrging busincs8 and llll other 
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permissions, rights (including rights under any contracts, memoranda of 
understanding, etc.), goodwill and other intangible items (whether or not recorded 
in the books of Dcmcrged C()mpany 2), entitlements, copy1ights, patents, 
trademarks, trade names, donwin names and other industrial designs, trade secrets, 
or intellectual propc11y rights of any nature and all other interest exclusively 
relating to the services bcit\g dealt with by the demcrging business, and all 
deposits, advances and/or moneys paid/ received to/ by the demerging business, all 
statutory licenses and/ or permissions to can')' on the operations orthe demerging 
business and any financial assets, benefit of any bank guarantees, performance 
guarantees and letter of credit, !cases (including lease rights), hire purchase 
contracts and assets, lending contracts, receivables and liabilities related thereto, 
rights and benefits under any agreement, benefit of any security anangements or 
under any guarantees, in each case in relation to and for the benefit of the 
demcrging business, deferred tax benefits, privileges, exemptions, and approvals 
of whatsoever nature (including but not limited to benefits of tax relief including 
under the Income Tax Act such as credit for advance tax, taxes deducted at source 
and taxes collected at source including cctii!icatc received and amount appearing 
in Form 26AS in the name of TBK Ycnkat in respect of its business, minimum 
alternate lax credit,a\l tax hcllidays and exemptions, benefits under the value added 
tax, benefits of any unutiliscd CENVAT / service tax credits/ GST Input Credit, 
etc.) all other claims, rights and benefits, power and facilities of every kind, nature 
and description whatsoever, rights to use and avail of telephones, telexes, facsimile 
connections, email connection, other communication facilities connections and 
instaUations, utilities, electricity and other services, provisions, funds, benefits of 
all agreements, contracts and arrangements and all other interests in connection 
with or relating to the demerging business; 

(b) all rights and obligations relating to the demerging business including the 
receivables, the credits and the loans and advances, if any, whether recoverable in 
cash or in kind or for value to be received, bank balances, investments, eamcst 
money and deposit with any Appropriate Authority including any tax authority, 
quasi government, !oca! or other authority or body or with any company or other 
person, under the customer contrncls and the rights mid interest of the dcmcrging 
business to the security and / or co1!<1teral provided in 1·ciation to the customer 
conu·<lcts. It is clarified that for the pu1vose of detcnnining the tenure of customer 
contracts/ receivables, the origi1rnl date of the contract will be the relevant date for 
the pl!rposcs of all relevant requirements; 

(c) all the rights und obligations under the contracts / agreements including but not 
limited to service provider contracts, preferred financing contracts, connector 
agreements, revenue sharing agreements, leave and license agreements, direct 
selling agent agreements, non-disclosure agreements, mcmora11dum of 
undcn;tandings, expression of interest letters, vendor agreements, master service 
agreements, mandate ugrccmcnts, agreements executed with legal and technical 
vendors / valuers, framework agreements, collaboration agreements, lease 
agrecmcntH, master license agreements, annual maintenance contracts, agreements, 
license usage agreements, digital marketing agreements, project marketing 
agreements, total cost of service agreements, software licensing agreements, 

,-,,,,,::;,""--introduction agreements, mutual conlidential disclosure agreements, sourcing it;) f"•P,;, :le Q>-/ ~ §✓,,,,~,;~';~';:1r"c#"'-
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agreements, master lease agreements, escrow agreements, trust retention account 
agreements, operating lease agreements / contracts, agreement to provide the 
facility attendants, collection agency agreements, stock yard contracts, onlinc 
auction agreements, relationship referral agreements, repossession agreements, all 
the rights and obligations with respect to credit enhancement obligations together 
with corresponding collateral and interest and surplus received or receivable to 
meet credit enhancement obligations and all the rights and obligations with respect 
to collection and payout obligations, in connection with or rclatablc to the 
dcmcrging business; 

(d) all deposits and balances with government, semi-government, local and other 
authorities and bodies, customers and other persons, all entitleme11ts to tax and 
other credits, set offs, earl)' forward balances including, in particular, entitlement 
to credit pertaining to taxes paid under Section \ l 5J8 of the Income tax Act, in 
connection with or rclatablc to the demerging business. Investments pc1taining to 
the demcrging business, securitiscd assets, earnest moneys and / or security 
deposits paid or received to/by TBK Vcnkat, directly or indirectly in conn(,"Ction 
with or relating to the dcmcrging business and where the amount of any 
entitlement, credit set off or carry forward balance relating directly or indirectly to 
the dcmerging business cannot be separately identified, the same shall be deemed 
to be the proportion of such entitlement, credit, set off or carry forward balance as 
the proportion of the book value of the assets of the dcmcrging business to the total 
assets ofTBK Venkat as on the Appointed Date; 

(c) all legal (whether civil or criminal), taxation or other proceedi11gs or investigations 
of whatsoever nature (including those before any Governmental Authority) 
initiated by or against [)emerged Company 2 or proceedings or investigations to 
which Demcrgcd Company 2 is parly to, that pertain lo Demcrged Unde1i,1king 2, 
whether pending/ongoing as on the Effective Date or which may be instituted any 
time in the future; 

(!) all necessary records, !11cs, p<1pers, technical and process information, all product 
and service pricing, costing, commercial and business related information, 
computer program, drnwings and designs, procedure and other manuals, training 
materials, prospect lists, data, catalogues, quotations, sales and udvcrtising 
materials, financing and serving related forms, lists and all details of present and 
former customers and suppliers, customer credit lnformatioll, cu~loh1c1 p1icing 
information and other records whether in physical or electronic form in connection 
with or relating to the demerging business; 

(g) all under the existing insurance policies including benefits thereof pertaining to the 
dcmcrging business; 

(h) all permanent and / or temporary employees, workmen, staff, contract staff of 
dcmcrging business e!lgaged in directly or exclusively for the demcrging business 
and those pcnnancnt and I or temporary employees that arc dete1mined by thL' 
board of directors, to be engaged in or rclatablc lo the dcrncrging business; 
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future, coqJoratc guarantees issued and the contingent liabilities p1.,Ttaining to or 
rclatablc to the demerged business, provided however that amounts of general or 
multipurpose borrowings, if any, of the Dcmergcd Company 2 will be apportioned 
basis the proportion of the value of the assets transferred in dcmcrgcr of 
Demcrged Undertaking 2 to the totul value of the assets of the Demcrged Company 
2 as on the Appointed Date; 

"Dcmcrgcd Undertaking 3" means the business of retail/trading in tiles, bathroom 
fittings & kitchen of TBK Sarniyaz comprising, illler-alia, of all its properties, assets, 
liabilities, permits, licences, registrations, approvals, contracts and employees on a going 
concern basis, representing an undertaking in t'ompliance with Explanation 1 to Sec. 
2( ! 9AA) of the Income Tax Act, including the following: 

(a) all the assets and movable properties, wherever situated, whether tangible or 
intangible, absolute, accrued, fixed or otherwise, including property, intangible 
assets, loans, securities, post-dated cheques, ECS mandates, direct debit mandates, 
collection / escrow mechanism or other such payment mechanism, accounts and 
notes receivable, plant and machinery, vehicles, offices, investments, interest, 
capital, work-in-progress, furniture, fixtiires, office equipment, appliances, 
computers (software as well as hardware), accessories, licenses, approvals, 
registrations, right to use all branches along with nil the asset~ used therein, 
incentives (if any), rights as licensee or lessee, municipal permissions, rcgulat01y 
permissions, consents, or powers of every kind, nature and description whatsoi.::ver, 
in each case in connection with or rclatab\c to the demerging business and all other 
permissions, rights (including rights under any contracts, memoranda of 
understanding, etc.), goodwill and other intangible items (whether M not recorded 
in the books of Dcmergcd Company 3), entitlements, copyrights, palents, 
trademarks, trade names, domain names and other industrial designs, trade secrets, 
or intellectual prope1ty rights of any nature and all other interest exclusively 
relating to tlw services being dealt with by the dcmerging business, and all 
dcpo.sits, advances and/or moneys paid/ received to/ by the demerging business, all 
statutory licenses and/ or permissions to carry on the operations of the dcmcrging 
business and any financial assets, benefit of any bank guarantees, pcrfonmmce 
guarantees and letter of' credit, leases (including lease rights), hire purchase 
contracts and assets, lending contracts, receivables and liabilities related thereto, 
rights and benefits under any agreement, benefit of any security arrangements or 
under any guarantees, in each case 111 relation to and for the benefit of the 
dcmerging business, dcfcn-cd tnx benefit~, privileges, exemptions, and approvals of 
whatsoever nature (including but not limited to benefits of tax relief including 
under the Income Tax Ac1 such <1s credit for advance t.lx, taxes deducted at source 
nnd taxes collected at source including certificate received and amount appearing 
in Form 26AS in the name of TBK Samiyaz in respect of its Business, minimum 
alternate tax credit, all tax holidays and exemptions, benefits under the value added 
tax, benefits of any unutilised CENVAT / service tax credits / GST Input Credit, 
etc.) all oth~'-r claims, rights and benefits, power and facilities of every kind, nature 
and description whatsoever, rights to use and avail of telephones, telexes, facsimile 
connections, email connection, other communication facilities connections and 
in:-tallations, utilities, electricity and other .service.~, provisions, fonds, benefits of 
all agreements, contracts and nrrangcments and all other interests in connection 
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with or relating lo the dcrnc1·ging business; 

(b) all rights and obligations relating to the dcmerging business including the 
receivables, the credits and the Joans and advances, if any, whether recoverable in 
cash or in kind or for value to be received, bank balances, investments, earnest 
money and deposit with any Appropriate Authority including <1ny tax authority, 
quasi government, local or other authority or body or with any company or other 
person, under the customer contracts and the rights and interest of the demcrging 
business to the sccmity and / or collateral provided in relation to the customer 
contracts. lt is clarified that for the purpose of determining the tenure of customer 
c0t1tracts / receivables, the originlll date of the contract will be the relevant date for 
the purposes of all relevant requirements; 

(c) llll the rights and obligutions under the contracts / agreements including but not 
limited to sci·vice provider contracts, preferred financing contracts, connector 
agreements, revenue sharing agreements, leave and license agreements, direct 
selling agent agreements, non-disclosure agreements, memorandum of 
understandings, expression of interest letters, vendor agreements, master service 
agrcernenl'-i, mandate agreements, agreements executed with legal and technical 
vendors / valuers, framework agreements, collaboration agreements, lease 
agreements, master license agreements, annual mainlc1tancc contracts, agreements, 
license usage agreements, digital marketing agreements, project marketing 
agreements, total cost of service agreements, software licensing agreements, 
introduction agreements, mutual confidential disclosure agreements, sourcing 
ugrcements, muster lease agreements, escrow agreements, trust retention account 
agreements, operating lease agreements / contracts, agreement to provide the 
facility attendants, collection agency agreements, stock yard contracts, onli11e 
<1uction agreements, relationship referral agreements, repossession agreements, u!l 
the rights and obligations with respect to credit enhancement obligatio!lS together 
with corresponding collateral and interest and surplus received or receivable to 
meet credit enhancement obligations and all the rights and obligations with respect 
to col!cction and payout obligations, in connection with or rclatablc to the 
dcmerging business; 

(d) all deposits and buJunces with government, semi-government, local and other 
authorities and bodies, customers and (lthcr persons, all cnti!lc111ents to tax and 
other credits, set offs, carry forward balances including, )n pa11icular, entitlement 
to credit pertaining to taxes paid under Section 1 l 5JB of the Income tax Act, in 
connection with or rclatablc to the dcmcrging business. Investments pertaining to 
the rlemcrging business, securitised assets, earnest moneys and / or security 
deposits puid or received to/by TBK Samiyaz, directly or indirectly in connection 
with or relating to the demerging business and where the amount of any 
entitlement, credit set off or cany forward balance relating directly or indirectly to 
the dcmcrging business cannot be separately identified, the smnc shall be deemed 
10 be the proportion or such entitlement, credit, set off or carry forward balance as 
the proportion of the book value of the assets of the de111crging business to the total 
assets ofTBK Samiyaz as on the Appointed Date; 

(c) all legal (whether civil or criminal), taxation or other proceedings or investigations 
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of wlrntsocver nature (including those before any Governmental Authority) 
initiated by or against Dcinergcd Company 3 or proceedings or investigations to 
which Dcmcrgcd C()mpany 3 is party to, that pertain to Dcmcrged Undertaking 3, 
whether pending/ongoing as on the Effective Dale or which may be instituted any 
lime in the future; 

(I) all necessary records, files, papers, technical and process information, all product 
and service pricing, costing, commercial and business related information, 
computer program, drawings and designs, procedure and other manuals, training 
materials, prnspec! lists, data, catalogues, quotations, sales and advertising 
materillls, firnmcing and serving related fonm, lists and all dctai\.'i of present and 
former customers and suppliers, customer credit information, customer pricing 
in formation and other records whether in physical or electronic form in connection 
with or relating W the demcrging business; 

(g) all benefits tmder the existing insurance policies including benefits thereof 
pertaining to the dcmcrging business; 

(h) al! permanent and / or temporary employees, workmen, staff, contract staff of 
dcmcrging business engaged in directly or <:xclusivcly for the demcrging businc~s 
and those pcnnanent and / or temporary employees that arc determined by the 
board of directors, to be engaged in or rclatable to the dcmerging business; 

(i) all liabilities (including liabilities, allocable as per this Scheme, if any) present and 
future, corporate guarantees issued and the contingent liabilities pe1iaining to or 
rclatablc to the demergcd business, provided however that amounts of general or 
multipurpose borrowings, if any, of the Demergcd Company 3 will bc apportioned 
basis the proportion of the value of the assets transfcncd in dernergcr of 
Demcrgcd Undert,1king 3 to the total value of the assets of the Dcmcrgcd 
Company 3 as on the Appointed Date; 

"Dcmcrgcd Undertaking 4"or "Part IV Dcmcrged Undertaking" means the business 
of retail/trading in tiles, bathroom fittings & kitchens business of HR.I TBK (including Pt1rt 
ill Demcrgcd Undertakings vested upon Demergcr I) undertaken directly and through its 
joint vcn!urci; pursu.tnt to its holdings in such joint venture companies comprising, i111er ~ 
alia, of its the properties, assets, investments, liabilities, pennits, licences, registrations, 
approvals, contracts and employees on a going concern basis, representing an undc1iaking 
in compliance with Explanation I to Sec. 2(i9AA) of the Income Tax Act, including the 
following: 

(a) all the assets and movable properties, wherever situnted, whether tangible or 
intangible, absolute, accrued, flxcd or otherwise, including property, intangible 
assets, lcwns, securitic:;, post~datcd cheques, FC'S mandates, direct debit mandates, 
collection / escrow mechanism or other such payment mec!mnisrn, accounts and 
notes receivable, plant and 1m1chincry, vchidcs, offices, invcstmi;:nts, interest, 
capital, work-i11-progress, fomiture, fixtmes, office equipment, appliances, 
computors (software as well as hardware), accessories, licenses, approvals, 
registrntions, right to use all brunches along with all the assets used therein, 

✓,,""'""'~incentives (if any), rights as licensee or lessee, municipal permissions, rcgulatmy 
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permissions, consents, or powers of cveiy kind, nature and description whatsoever, 
in each case in connection with or rclatablc to the dcmerging business and all other 
permissions, rights (including rights under any contracts, memoranda of 
understanding, etc.), goodwill and other intangible items (whether or not recorded 
in the books of Demcrgcd Company 4}, entitlements, copyrights, patents, 
trademarks, trade names, domain names and other industrial designs, trade secret.<,, 
or intellectual property rights of any nature and all other interest exclusively 
relating to the services being dealt with by the dcmcrging business, and all 
deposits, advances and/or moneys paid/ received to/ by the dcmerging business, all 
statUt{}ry licenses and/ or permissions to carry on the operations of the dernerging 
business and any financial assets, benefit of any bnnk guarantees, pcrfornmncc 
guarantees and letter of credit, leases (including lease rights), hire purchase 
contracts and assets, lending contracts, receivables and liabilities related thereto, 
rights and benefits under any agreement, benefit of any security arrangements or 
under any guarantees, in each case in relation to and for the benefit of the 
dcmcrging business, deferred tax benefits, privileges, exemptions, and approvals 
of whatsoever nature (including but not limited io benefits of tax relief inchiding 
under the Income Tax Act such as credit for advance tax, taxes deducted at source 
and taxes collected at source incltiding ce11ificatc received and amount appearing 
in Fo1m 26AS in the name of HRJ TBK in rcspecl of its demcrging business, 
minimum alternate tax credit,all tax holidays and exemptions, benefits under the 
value added tax, benefits of any linutilised CENV AT I service tax credits / GST 
Input Credit, etc.) all other claims, rights and benefits, power and facilities of 
every kind, nature and description whatsoever, rights to use and avail of 
telephones, telexes, facsimile connections, email connection, other communication 
facilities connections nnd installations, utilities, electricity and other services, 
provisions, funds, benefits of all t1greements, contracts and an-angemcnts and all 
other interests in connection with or relating to the demerging business; 

(b) all rights and obligutions relating to the dcmerging business including the 
rccciv11blcs, the credits and the loans and advances, if any, whether recoverable in 
cash or in kind or for value to be received, bank balances, investments, earnest 
money and deposit with any Appropriate Authority including any tax authority, 
quasi government, local or other authority or body or with any company or other 
person, under the c1.1stomcr contracts and the rights and interest of the dcmerging 
business to the security and / or collateral provided ill relation to the customer 
contracts. lt is clarified that for the purpose of determining the tenure of customer 
contracts/ receivables, the original date of the contrnct will be the relevant date for 
the purposes of all relevant requirements; 

(c) all the rights and obligations under the contracts/ agreements including but not 
limited to service provider contracts, preferred financing contracts, connector 
agreements, revenue sharing agreements, leave and license agreements, dircc1 
selling agent agreements, non-llisclosurc agreements, memorandum of 
understandings, expression of interest letters, vendor agreements, master service 
agreements, mandate agreements, agreements executed with legal and technical 
vcndol's / valuers, framework agreements, collaboration agreements, lease 
agreements, master license agreements, annual maintenance contracts, agreements, 
license usage agreements, digital marketing agreements, project marketing 
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agreements, total cost of service agreements, software licensing <1greements, 
introduction agreements, mutual confidential disclosure agreements, sourcing 
agreements, master lease ugreements, escrow agreements, trust retention account 
ngreemcnts, operating lease agreements / contracts, agreement to provide the 
facility attendants, collection agency agreements, stock yard contracts, online 
auction agreements, relationship refom1J agreements, repossession agreements, all 
the rights and obligations with respect to credit enhancement obligations together 
with corresponding collateral and interest and surplus received or receivable to 
meet credit enhancement obligations and aH the rights and obligations with n.:spL.>ct 
to collection and payout obligations, in connection with or rclatablc to dcmerging 
business; 

(d) all deposits nnd balances with government, semi-government, local and other 
/'lnthorities and bodies, customers and other persons, all entitlements to tax and 
other credits, set offs, cany forward balances including, in particular, cnlltlcment 
!{) credit pertaining to taxes paid under Section 11 SJB of the Income tax Act, in 
connection with or relatable to the dcmerging business. Investments pertaining to 
the dcmerging business, securitised assets, earnest moneys and / or security 
deposits paid or received to/by HIU TBK, directly or indirectly in connection with 
or relating to the demcrging business and where the amount of any entitlement, 
credit set off or carry forward balance relating directly or indirectly to the 
demcrging business cannot be separately identified, the same shall be deemed to 
be the propmiion of such cntillement, credit, set off or cany forward balance as the 
proportion of the book value of the assets of the dcmerging business to the total 
assets of HRJ TBK as on the Appointed Date; 

(c) all legal (whether civil or criminal), taxation or other proceedings or investigation<; 
of whatsoever nature (including those before any Governmental Authority) 
initiated by or against Demcrgcd Company 4 or proceedings or investigations to 
which Demcrgcd Company 4 is party to, that pertain to Demerged Undertaking 4, 
whether pending/ongoing as on the Effective Date or which may be instituted any 
time in the future; 

(I) al! necessary t·ecords, files, papers, technical and process information, all product 
and service pricing, costing, commercial and business related information, 
computer program, drawings and designs, procedure and other manuals, trnining 
materials, prospect lists, data, catalogues, quotations, sales and advertising 
materials, filrnncing and serving related forms, lists and all details of present and 
former customers and suppliers, customer credit information, customer pricing 
infonnation and other records whether in physical or electronic form in connection 
with or relating to the demcrging business; 

{g) all under !he existing insurnnce policies including benefits thereof pertaining to the 
demerging business; 

(h) a!l permanent and / or temporary employees, workmen, staff, con1rac1 staff of 
dcmerging business engaged in direclly or exclusively for the dcmcrging business 
and those permanent and / or temporary employees that arc determined by the 

6
,:=~,;b~oard of directors, to be engaged in or rclatable to the dcmcrging business; 
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(i) all liabilities (including liabilities, allocable as per this Scheme, if any) present and 
future, corporate guarantees issued and the contingent liabilities pertaining to or 
rclatablc to the dcmcrged business, provided however that amounts of general or 
multipurpose borrowings, if any, of the Dcmcrgcd Company 4 will be apportioned 
basis the proportion of the value of the assets transferred in dcmcrger of 
[)emerged Undertaking 4 to the total value of the assets of the Demcrgcd 
Company 4 as on the Appointed Date; 

No1withstanding the generality of the above, the assets & liabilities forming part of Part IV 
Dcmcrg(.)d Undertakings is set out in Schedule I hereto. 
"lUfecliv(~ Date" shall mean the date on which the last of all the conditions and matters 
referred to in Clause 44 have been fulfilled, obtained or waived. References in this Scheme 
to date of 'upon this Scheme becoming effective' or 'upon this Scheme coming into effect' 
shall mean the Effective Date; 

"Encumbrance'' means any options, pledge, mortgage, lien, security, interest, claim, 
charge, pre-emptive right, casement, limitution, attachment, restraint or any other 
encumbrance of any kind or nature whatsoever, and the term "Encumbered" shall be 
construed accordingly; 

"Income Tax Act" means the Income Tax Act, 1961, including any amendments made 
therein or statutory modifications or re-enactments thereof for the time being in force and 
rules and regulations, circulars, and notifications issued thereunder, each as amended from 
time to time and to extent in force; 

"lND AS" means the Indian Accounting Standards prescribed under Section l 33 of the 
Act as notified under the Companies (Indian Accounting Standard) Rules, 2015; 

"Legal Proceedings" means proceedings of whatsoever nature, civil or criminal, including 
any notices, disputes, suits, actions, appeals, arbitrations, execution proceedings, revisions, 
writ petitions, suits and taxation proceedings, pending before any statutory or quasi
judicial authority or tribunal or any proceedings of whatsoever nature; 

"Liabilities" mc.111s all present and future liabilities including contingent Jiubilitie~, 
secured and unsecured debts (whether in Indian rupees or foreign Ctl!Tency), duties and 
obligutions or obligations of every kind, 11a1un: aiuJ Jc::.c..ription whatsoever und howr:ocvcr 
arising, raised or incurred or utilised for its business activities and operntions along with 
any Encumbrance, including any bank guarantees thereon; 

''NCLT" means the bench of the Nntional Compa11y Law Tribunal at Hyderabad, Mumbai, 
Chandigarh, Amravati and Bcng<1!uru, as applicable, including P1·incipa! Benell of National 
Company Law Tribunal at New Delhi and shall inchidc, if applicable, such other forum or 
autholity as- may be vested with the powers of a National Company Law Tribunal under 
the 20!3 Act; 

"NCLT Sanction Order/ Order" means the order of the NCLT sanctioning this Scheme 
under Sections 230 to 232 read with Section 52 of the 2013 Act and other applicable 
provis-ions of the 2013 Act, including any alteration, modification, amendment made 
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1heret() and supplementary orders/directions in relation thereto; 

"Part III Demerged Companies" collectively means Dcmcrgcd Company 1, Demcrgcd 
Company 2 and Dcmcrgcd Company 3; 

"Part III Dcmcrgcd Undertakings" uoll1.,-ctively means Demcrged Undertaking 1, 
Dcmcrgcd Undertaking 2 and Dcmcrgcd Unde11aki11g 3 and notwithstanding the generality 
of the definitions or these terms, the assets & liabilities forming part of Part Ill Dcmcrgcd 
Undcnakings is set out in Schedule 2 hereto. 

"PAN" means Peimanent Account Numbur is:mcd by Lhc Income Tax dcpm1mcnt. 

"Registrar of Companies" means the Registrar of Companies, at Hyderabad, Mumbai, 
Himachal Pradesh and Bangalore, as may be applicable; 

"Scheme" or "the Scheme" or "this Scheme" or "draft Scheme" means this Composite 
Scheme of Arrangement and Amalgamation p,1rsuant to Sec 230 to 232 read with Sec 52 
of 20 l 3 Act and other applicable provisions thereunder, in its present form submitted to 
NCLT or any other Appropriate Authority with any modifieation(s) thereto as the Board or 
NCLT or any other Appropriate Authority may require, direct or approve; 

"Stock Exchanges" means Bombay Stock Exchange Limited ("BSE") and National Stock 
Exchange of India Limited ("NSE") where the equity shares and n01M.:onvcrtible 
debentures of PJL arc listed; 

1.2. All terms and words used but not dcflncd in this Scheme shall, unless repugnant or contrary 
to the context or meaning thereof, have the same meaning ascribed to them under the 2013 
Act, as applicable, the Income Tax Act and other Applicable Laws, rules, dircctiom, 
guidelines, regulations, bye"laws, as the case may be or any statutory modifiCfttion or re" 
enactmcnt(s) thereof for the time being in force. 

l .3. In 1his Scheme, unless the context otherwise requires: 

(a) words denoting singular shall include plural and vice versa; 

(b) headings ,md bold typeface arc only for convcnictKC and shall be ignored for tlw 
purposes ol interpretation; 

(c) references to the word "includc" or "including" shall be construed without 
limitalion; 

(d) a reference to an article, clause, section or paragraph is, unless indicated to the 
contrnry, a reference to an article, clause, section or paragraph ofth!s Scheme; 

(c) unless otherwise defined, the reference to the word "days" shall mean calendar 
days; 

( !) references to dates and times slmli be construed to be references to Indian dates 
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(g) reference to u document includes an amendment or supplement to, or replacement 
or novation 01: that document; 

(h) references to a person include any individual, firm, body corporate (whether 
incOl'poratcd or not}, govcmmcnt, state or agency of a state or any joint venture, 
association, partnership, works councillor employee representatives body (whether 
or not having separate legal personality); 

(i) references to any of the terms taxes, dllty, levy, cess in the Scheme shall be 
construed as rcforc11ec to all of them whether jointly or severally; 

(i) word(s) and cxp,c»ion(s) elsewhere defined in the Scheme will have the 
mcaning(s) respectively ascribed to them; 

(k) any reference to any statute or statutory provision shall include: 

1. all subordinate legislations made from time to time under that provision 
(whether or not amended, modified, re-enacted or consolidated from time to 
time) and any retrospective amendment; and 

ii. such provision as from tinw to time amended, modified, re-enacted or 
consolidated (whether before or after the filing of this Scheme) to the extent 
such amendment, modification, re-enactment or consolidation applic8 or is 
capable of applying to the nmttcrs contemplated under this Scheme and (to 
the extent liability there under may exist or can arise) shall include any past 
statutory provision (as a111cndcd, modified, re-enacted or consolidated from 
time to time) which the provision refc1Tcd to has directly or indirectly 
replaced. 

Pugc 20 of65 

Prism Johnson Limited Postal Ballot Notice                                                                61



2. SHARE CAPITAL 

2.1. Prism JoJwson Limited 

The capital structure of PJL as on October 23, 2019is as under: 

p;.~.Q,00,000 Equity shares of Rs. IO each 
Total 

50,33,56 580 E{ uit shares of Rs. 10 each 
Total 

[zt~¥t ~i}W~TJ~lfiA\~i':,,r~: 
52,5QQ.QQ I 

52,500.00 

50,335.66 
50 335.66 

The equity shares of PJL arc listed on the Stock Exchanges. As on October 23, 2019, the 
promoters of PJL hold 74.87% of equity slrnrcholding in PJL and the balancL' cqu!ly 
shareholding is held by the public shareholders. 

2.2.H. &_R.)ohnson (lndi<u..IfiK Limited 

The capital s(ructurc of 1-!RJ TBK as on October 23, 20 l 9 is as under: 

/)ia~~,~~MMJ 
,_?_,00,.000 Equity shares of Rs. JOO each 500.00 

rT~•~•'~"~I ___________________ 
7 
______ s~oo.oo 

--_-°-:•;-:~~i&_S:~-~-~:;::~~--~~-~-~\~~~~:~~~.~ir:,~!:~_:¥~,_:~~~f?,t:::ff:,~e,:~,,~!7±fi~'.:f!:i?~$~J;~;\~-l:~;-';; ~::~~lt::q~~fufi~~!c! 
_.l&L020 Equit shares of Rs. 100 cnch ____ 16JJ)2 
Total 161.0.£ 

HRJ TBK is a wholly owned subsidiary of PJL. 

2.3. Mi!mio BathroomFittings Private Limited 

The capital structure of Milano as on October 23, 2019 is as under: 
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.:B. <'.'~SSU:e~,;,~Ubs:~fibe11?0~-~~if~h~t-~\r~ttt~::c/'.iF~F-: ;::;::;:· :<"·:>Cti~1~ttU~iU::,:: 
72,446 Equity shares of Rs. 100 each 72.45 
2,00,000 Preference Shares of Rs. I 00 each 
Total 

Milano is a wholly owned subsidiary of PJL. 

2.4. Silica (~:;_m1ici1 Private Limited 

The capital structure of Silica as on October 23, 2019 is as under; 

200.00 
272.45 

i ,'. A_~:~~t~~~~~~~~~~-~~.~-~~::~~~~~;~!_:•::.~:;~; .}\'',·:0;.:ct'.E:-~~;:0\:~~~~J;f !'ii¼~:~g~~:~~~~1~1n:11~t\~t~IW~~~~~~t;t,iiL 
i 12, l 6, 10,000 equity shares of Rs. I 0/- each 12,161.00 
i Total 12.161.00 

l 2, I 6,0_8-,283 Eouitv shares of Rs, l 0 each 
Total 

Silica is a wholly owned subsidiary of PJL. 

2.5. ~rn_K Rangg)i Tile Bath.Kitchen Private l,imited 

The capital structtu-c ofTBK Raugoli as on October 23, 2019 is as under: 

TBK Rangoli is a wholly owned subsidiary of HRJ TBK. 

2.6. HlK Vcnka!fil.ll.mrnlU.iL,;;.Hath Kitchen Private.Limited 

The capital structure ofTBK Vcnkat as on October 23, 2019 is as under; 

Page 22 of65 
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l 0,000 equity shares- of Rs.10/~ each 1.00 
Total 1.00 

l 0,000 E~s,hares of Rs. 10 each LQ_Q__j 

Jota_l ___ -----------------~-~ ·----·-- ... .,J:9_Q....i 

TBK Venkat is a wholly owned subsidiary ofHRJ TBK. 

2.7. TJ1K .. ~_gmiyaz Tile !}µ.th Kitchen Private Limitq.Q 

The capital structure of TBK Samiyaz as on October 23, 20 ! 9 is as under: 

I 

r~:~!-~~a_;_'~,~~~¢~?.X~~~f::!:~;_:~~'.:.~~~~~:~r-j,-,~~~~'.t:!~3:·:~~:!' 
83,000 Equi.!)_'. shares of Rs. 10 each 
Total 

TBK Smniyaz is a wholly owned subsidiary ofHRJ TBK. 
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~~E:tz;il£i1"iWC2:i~s~~:rMi¾£~:&ifiMn?l~l~~~t1f~:zP~~~:~1~ 
3. 

3.1. 

.1.2. 

TRANSFER AND VESTING OF PART III DEMEI\GED UNDERTAKINGS OF 
PART Ill DRMERGED COMPANIES RESPECTIVELY INTO RESULTING 
COMPANY 1 

Upon the coming into effect of this Scheme and with effect from the Appointed Date and 
subject to the provisions of this Scheme, the Part Ill Dcmcrgcd Undcrrnkings wgethcr with 
all their business and operations including al! their assets and liabilities shall, pursuant to 
the provisions of Sections 230 to 232, and other relevant provisions of the 2013 Act, and in 
accordance with Section 2(19AA) of the Income Tax Act, without any further act, 
instrument or deed, be deemed to be dcmcrgcd from Part III Dcmcrgcd Companies and 
Lransfcncd 10 and vest in, or be deemed to be transferred to and vested in Lhc Resulting 
Comp,rny I, as a going concern on "as-is-where-basis", so as to become as and from the 
Appointed Date, the undertaking of the Resulting Company I by vi11ue of and in the 
manner provided in Pm1 Ill of this Scheme, 

For the avoidance of doubt and without prejudice to the generality of the foregoing, it 1s 
clarified that upon the coming into effect of this Scheme and with effect from the 
Appointed Date, in accordance with the provisions of Applicable Laws and the 20 l 3 Act, 
all the consents, permissions, licenses, certificates, authorities (including for the opernti<m 
of bank accounts}, properties, claims, title, interest and authorities including accretions and 
appurtenances, powers oJ' attorneys given by, issued to or executed in favour of Part lll 
Dcmcrgcd Companies, and the rights and benefits under the same shall, insofar as they 
relate to the Part HI Demergcd Undertakings and all quality cc11ifications and approvals, 
trademarks, brand names, patents and domain names, copyrights, industrial designs, trade 
secrets, product registrations and other lntcllcctual property and all other interests relating 
to the goods, services or any other assets being directly and exclusively dealt with by the 
Part Ill Dcmcrgcd Undertakings shall, without any further act, instrument or deed, cost or 
charge and withm1t any notice or other intimation to any third party for the transfer of the 
same, shall stand lrnnsforred to and vested in the Rcsuhing Company l. In respect of all the 
movable usscts of Part Ill Dcmcrgcd Companies in so far as they pertain to the Paii IJI 
Dcmergcd Undc11akings and the other assets pertaining to Pait Ill Dcmcrgcd Undertakings 
which arc otherwise capable of transfer to the Resulting Company I shall be deemed to 
have been physically handed over by physical delivery or by endorsement and delivery or 
by constructive delivery, as the case may be, to the Resulting Company l to the end and 
intent that the propcny and benefit therein passes to the Resulting Company 1 with effect 
from the Appointed Datewithout requiring any deed or instrnment of conveyance for 
transfer of the smnc. Such delivery and transfer shall be made on u date mutually agreed 
upon between the respective Board of Directors of Part Ill Dcmcrged Companies and the 
Resulting Company 1 by way of delivery of possession of the respective documents, as a 
part of the transfer of the Part III Demerged Undertakings as a going concern. In respect of 
any intangible and moveable assets of Part III Demcrged Companies pertaining to the Part 
JI! Dcmcrged Undertakings, other than those mentioned hercinabove, and actionable 
claims, sundry debtors, outstanding loans, advances recoverable in cush or kind or for 
value to be rci.:civcJ am! deposits with any Apprnprimc Authority and customers, the same 
shnl! on and from the Appointed Date stand transferred to and vested in the Resulting 
Compnny I, The Resulting Company I may, issue notices in such form as the Resulting 

~riv,& ~G]l-\\l Klrc-¥4 ·,.·";r--~~"'K,"rc~;;, ,,
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Company l may deem fit and proper stating that pursuant to the Scheme becoming 
effective, the relevant debt, loan, advance or other asset, be paid or made good or held on 
account of the Resulting Company 1 , as the person entitled thereto, to the end and intent 
that the right of Part Ill Dcmcrged Companies to recover or realize the same stands 
trnn<:forrcd to the Resulting Company l and that appropriate entries shall be passed in their 
respective books to record the aforesaid changes. 

'.Ll. Upon the coming into effect of this Scheme and with effect from the Appointed Date, all 
the various incentives, goods and services tax benefits, all tax holiday, deductions under 
the Income Tux Act, subsidies (including applications for subsidies), grants, special status 
and other benefits or p1ivlleges enjoyed, granted by any governmental body, local authority 
or by any other person, or availed of by Part lII Dcmcrgcd Companies arc concerned, the 
samt.: shall, without any f\niher act or deed, in so far as they relate to the Parl Ill Dcmcrged 
Undertakings , vest with and be available to the Resulting Company I on the same terms 
and conditions. All intangible assets including various business or commercial rights, etc., 
if any, belonging to but not recorded in books of Part Il1 Dcmcrgcd Companies pertaining 
to Pt1rt lll Demcrgcd Undertakings, shall be trnnsfcn-cd t() and vested with Resulting 
Company I. 

3.4. Upon the coming into effect of this Scheme and with effect from the Appointed Date, all 
debts and Liabilities of the Parl ll1 Dcrnerged Companies pertaining to the Pm·! Ill 
Derncrgcd Undertakings shall, pumiant to the applicable provisions of 2013 Act and the 
provisions of this Scheme and, without any further act or deed, become the debts and 
Liabilities of the Resulting Company J, and Resulting Company l shall, and undertakes to 
meet, discharge and satisfy the same in terms of their respective terms and conditions, if 
any. For the avoidance of doubt, it is clarified that it shall not be ncccssaty to obtain the 
consent of any third party or other person who is a party to any contract or arrangement by 
virtue of which such debts and Liabilities have arisen in order lo give effect to the 
provisions of this clause. The amounts of general or multiptirpose borrowings, if any, or 
the Pan Ill Dcmcrgcd Companies will be apportioned on the basis of the proportion of the 
value of the assets transferred in Demerger J of Pa11 III Dcmcrged Undertakings to the 
total value of the assets of the Pali llI Dcmergcd Companies immediately before the 
Derncrgcr 1 . 

3.5. Where any of the Liabilitiios of the Part Ill Dcmcrgcd Undertakings, as on the Appointed 
Dme deemed to be transfc1Tcd to the Resulting Company l have been discharged by Part 
Ill Demcrged Companies after the Appointed Date and prior to the Effective Date, such 
discharge shall be deemed to have been for and on account of the Resulting Company l. 

3.6. All intcr-se liabilities, between Part Ill Demcrged Companies pertaining to Part Ill 
Dcmcrgcd Undertakings respectively and Resulting Company l, if any, due or outstanding 
or which may at any time immediately prior to the Effective Date become due or remain 
outstanding, shall stand cancelled and be deemed to have been discharged by such 
cancellation and consequently, there shall remain no inter-sc liability between them as of 
Effective Date and coiresponding effect shall be given in the books of account and records 
or Resulting Company 1. 

3.7. lt is expressly clarified that in case any 4uestion that may arise as to whether any particular 
asset (ir liability pe11ains or does not pertain to the Parl Ill O.cmcrged Undertakings of the 
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Part III Demcrgcd Companies, or whdher it arises out of the activities or operations of the 
Part Ill Dcmerged Undertakings, the same shall be decided by mutual agreement between 
Board of Directors of the Part Ill Dcmcrgcd Companies and that of Resulting Company l. 

3.8. The Dcmcrgcr I and the transfer and vesting of the assets shall be subject to the 
Encumbrances, if any, alfocting the same ,'IS hereinafter provided: 

(a) The Encumbrances or those, if any, in lcrms of this Scheme, over the assets 
comprised in Part Ill Dcmergcd Undertakings, or any part thereof transferred to the 
Resulting Company 1, shall after the Effective Date continue to relate and attach 10 

such asst.'ts or any part thereof to which they arc related or attached to, prior to the 
Effective Date and such Encumbrances shall not relate to or attach to any of the other 
assets or Resulting Company I. 

(b) In so far as any Encumbrances over the assets comprised in the Parl lil Dcmerged 
Undertakings arc security for liabllities of the Remaining Business of Part 111 
])emerged Companies, the same shall, on the Effective Date, without any further act, 
instrument or deed be modified to the extent that all such assets of the Part II1 
Dcmcrgcd Undeitakings, shall stand released and discharged from the obligntions 
and security relating to the same and the Encumbrances shall only extend to and 
continue to operate against the assets retained with Purl Ill Dcmcrged Companies 
and shall cease to operate against any or the assets transfctTCd to the Resulting 
Company I, The absence of any formal amendment which may be required by a 
lender or third party shall not affoct the operation of the above. 

(c) Any ref'crcnce in any security documents or arrangements (to which the Part Ill 
Dcmerged Companies is a paiiy) to the Pait lJl Demcrged Companies and its assets 
and properties, shall be construed as a reference to the Resulting Company I and the 
assets and properties ol' the Part III Demergcd Companies transferred to the 
Resulting Company l pursuant to Part l1I of this Scheme. 

(d) In so far as :my Encumbrances over the assi:ts comprised in the Remaining Business 
of Part Ill Demerged Companies arc security for the related Liabilities of Pa11 llI 
Demergcd Undertakings, the same shall, on the Effective Date, without any fo1ihcr 
act, instrument or deed be modified to lhc extent tha\ aU such usscts shall stand 
rck11scd and discharged from the obligations and security relating to the same. The 
absence of any formal amendment which may be required by u lender or third party 
shall not uffcct 1hc opcrntion of the above. 

(c) Without prejudice to the provisions of the foregoing clauses, upon lhe Scheme 
becoming effective, Part Ill Dcmerged Companies and the Resulting Company I 
shall execute appropriaic deeds of confirmations, all instruments or documents or do 
all the acts and deeds as may be required, with any party to any contract or 
arrangement in relation to Part III Derncrged Undc1iakings, including the filing of 
necessary particulars and/or modifications of charge with the Registrar or 
Companies, to give formal effect to the above provisions, if required. The Resulting 
Company l shall, under the provisions hereof, be deemed to be authorised to execute 
any such writings in the name of and on behalf of the Part Ill Demergcd Companies 
in re!ati(m to the Pait 1II Dcmcrgcd Undertakings and to carry out or perform all such 
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fonmilitics or C(lmplianccs refcm:d to above on the part of the Part lll Dcmcrgcd 
Companies inter alia in its capacity as the successor-in-interest of the Part lil 
Demerged Companies in relation to the Part l1l !)emerged Undertakings. 

(l) Subject to the necessary consents being obtained in accordance with the terms of this 
Scheme, the provisions of Clause 3 shall operate, notwithstanding unything to the 
contrary contained in any instrument, deed or writing or the tenns of sanction or 
issue or any security document; all of which instrn111cnts, deeds or writings shall 
stand rnodi!icd and/or superseded by the foregoing provisions. 

3.9. It is hereby clarified that the rest of the assets and Liabilities (other than those fonning part 
of the Part III Dcmcrgcd Undertakings or othe,wisc specified in this Scheme) of Part JlI 
Dcmcrged Companies shall continue in Pait III Dcmcrgcd Companies respectively. 

3 JO. All cheques and other negotiable instruments, payment orders received or presented for 
cnciishrncnt which arc in the name of Part Ill Dcmerged Companies pertaining to the Part 
Ill De merged Undertakings <lfkr the Effective Date shall be accepted by the bankers of the 
Rcst1hing Company 1 and credited to the account of the Resulting Company l, if presented 
by the Resulting Company I. Similarly, the banker of the Rt•sulting Company 1 shall 
honour all cheques issued by Part lII Demcrgcd Companies pertaining to the Part Ill 
Dcmcrged Undertakings respectively for payment after the Effective Date. If required, Part 
Ill Dcmerged Companies shall allow maintaining of bank accounts in its name by the 
Resulting Company l for such time as may be determined to be necessary by Part Jll 
Demcrged Companies and the Resulting Company I for presentation ,md deposition of 
cheques and pay orders that have been issued in the name of Part 1ll Dernergcd Companies 
in connection with the business of Part llI Demergcd Undertakings. 

3. ! l. lt is clarified that if any assets (claims, rights, title, interest in, or authorities relating to 
such assets) or liabilities or any contract, deeds, bonds, agreements, schemes, rurnngemcnts 
or other instruments of whatsoever in relation to Part Ill Dcmcrgcd Undei1ak.ings which 
Part Ill Dcmcrged Companies owns or to which Part lII Demcrgcd Companies arc parties 
and which cannot be transferred to the Resulting Company l for any reason whatsoever, 
Part Ill Dcmergcd Companies shall hold such assets or contract, deeds, bonds, liabilities, 
<1grccmcnts, schemes, ammgemcnts or other instruments of whatsoever nature in trust for 
the Resulting Company I to which the Part Ill Demerged Undc11akings is being transferred 
in ten11s of this Scheme, in so far us it is permissible so to do, till such time as the transfer 
is effected. 

3.12. All necessary records, files, papers, technical and process information, all product and 
service pricing, costing, commercial and business related infrmnution, computer program, 
drawings and designs, procedure and other manuals, training materials, prospect lists, data, 
catalogues, quotations, sales and adve11ising materials, financing and serving related forms, 
lists and a!! details of present and fim11cr customers and suppliers, customer cn:dit 
information, customer pricing information and other records whether in physical or 
electronic form in connection with or relating to the Part II1 Demcrgcd Undertakings shall 
be transferred to the Resulting Company I; 
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Undertakings, prior w the Effective Date, to issue or receive any statutory declaration or 
miy other forms by whatever name called, under the Goods and Service Tax Act or any 
other act for the time being in force, would be deemed to have been fu!fiUcd if they arc 
issued or received by Part Ill Dcmcrgcd Companies and if any form rclatablc to lhc period 
prior to the said Effective Date is received in the name of Pait llI Demcrged Companies, it 
,vould be deemed to have been received hy Resulting Company 1 in fulfilment of their 
obligations. 

4. LEGAL PROCEEDINGS 

4. l. All proceedings of whatsoever nature (legal and others, including any suits, appeals, 
arbitrations, execution proceedings, revisions, writ petitions, if any) by or against the Part 
lll Dcmcrg-:,:d Companies shall not abate, be discontinued or be in any way prejudicially 
affected by reason of' the dcmcrgcr or anylhing contained in this Scheme but the said 
proceedings, shall, till !he Effective Date be continued, prosecuted and enforced by or 
ag,1inst the Part lll Demergcd Companies, as if this Scheme had not been made. 

4.2. With effect from the Effective Date, all Legal Proceedings by or against Part Ill Demcrged 
Companies relating to the Part lll Demcrged Undertakings respectively under any statute, 
whether pending on the Appointed Date or which may be instih1te<l anytime thereafter, 
shall be continued and enforced by or against the Resulting Company l after the Effective 
Dale, to the extent legally permissible. To the extent the Legal Proceedings cunnot be taken 
over by the Resulting Compuny 1, the Legal Proceedings shall be pursued by or against the 
Part lll Dcmergcd Companies as per the instructions of and entirely at the costs and 
expenses of the Resulting Company I. ln the event that such liability is incurred or such 
claim or demand is made upon Part Ill Dcmcrgcd Companies (or any successor thereof) 
pertaining to the Par[ III Dcmergcd Undertakings then the Resulting Company 1 shall 
reimburse and indemnify Part III Demcrged Companies (or any successor thereof) for any 
payments made in relation to the same. 

4.3. Upon the coming into effect of this Scheme, any Legal Proceedings by or against Part Ill 
Dcmerged Companies under any statute, whether or not pending on the Appointed Date, 
whcthcr or not in respect of any matter arising before the Effective Dale and relating to the 
Remaining Bm·iness of Pan lll Dcmcrgcd Companies (including those relating to any 
property, right, power or Liabilities of Pa11 III Demergcd Companies in rnspcct of lhc 
Remaining Business of Pai1 Ill Demcrged Companies) shall be continued and enforced by 
or against Part Ill Dcmcrgcd Companws. The Resulting Company l shall in Jiu event be 
responsible or liable for or in relation to any such Legal Proceeding by or against Part Ill 
Demcrgcd Companies. 

4A. The Resulting Company I undertakes to have accepted on behalf of itself, all suits, claims, 
actions and Legal Proceedings initiated pertaining to the Part III Dcmerged Undertakings, 
transferred to its name and to have the same continur.,-d, prosecuted nnd enforced by or 
against the Resulting Company I. 
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5. CONTRACTS, LICENSES, APPROVALS AND PERMITS 

5. l. Upon the coming into effect of this Scheme and with effect from the Appointed Date and 
subject to the provisions of this Scheme, all leases, licenses, guarnntccs1 approvals, 
permissions, registrations, consents or permits, whether governmental or otherwise, 
contrm:ts, deeds, bonds, agreements, schemes, arrangements and other instruments of 
whatsoever nature in relation to the Part lll Dcmcrgcd Undc1iakings to which Pm·t III 
Dcrncrgcd Companies respectively is 11 pariy or to the benefit of which Part lll Dcmcrgcd 
Companies may be eligible, and which arc subsisting or having effect immediately before 
the Effective Date, slrnl! be in full force and effect on or against or in favour 01: as the case 
may be, vest in the Resulting Company I, and may be enforced as fully and effectually a.:; 
if, instead of Part lJI Dcmcrgcd Companies, the Resulting Company 1 had been a party or 
beneficiary or obliged thereto. For the avoidance of doubt, it is clarified that if the consent 
of any third party or authority is required to give effect to the provisions of this clause, the 
said third party or authority shall be obligated to, and shall make and duly record the 
necessary substitution / endorsement in the name of the Resulting Company 1 pursuant to 
the Scheme becoming effective in accordance with the terms hereof. For this purpose, the 
Resulting Company 1 shall file appropriate applications / documents / intimations with 
relevant authorities concerned for the information and record purposes. 

5.2, Any inter-se contracts between thc Resulting Company 1 and the Part Ill Dcmcrgcd 
Companies pertaining to Part Ill Dcmcrgcd Undertakings respectively shall stand cancelled 
and cease to operate upon the Scheme becoming elfoctivc. 

5.3. All guarantees provided by any bank in relation to the Pait Ill Dc111crged Undertakings of 
the Pm1 III Dcmerged Companies respectively outstanding as on the Effective Date, shall 
vest in the Resulting Company I and shall ensure to the benefit of the Resulting Company 
I and all guarantees issued by the bankers of'the Part lII Demergcd Companies in relation 
to the Pai1 III Dcmergcd Undertakings at their request favouring any third pm1y shall he 
deemed to have been issued at the request of the Resulting Company I and continue in 
favorn· of such thi1·d party till its maturity or earlier tc1mination, 

5.4 It is hereby clarified that if any licenses, approvals, permits, contracts, deeds, bonds, 
ugrcemcnts, schemes, ammgemcnts or other instruments of whatsoever nature in relation 
to the Pait 111 Derncrgcd Unde1takings to which Part lll Dcmerged Companies is a pa11y to, 
cannot be transferred to the Resulting Company l for any reason whatsoever, Part Ill 
Dcmcrgcd Companies shall hold such licenses, approvals, permits, contracts, deeds, 
bonds, agreements, schemes, airnngemcnts or other instruments of whatsoever nature in 
trust for the benefit of the Resulting Company I, in so far as it is permissible so to do till 
such time as the transfer is affected. 

5.5, Benefits ol'any and all corporate approvals as may have already been taken by the Part III 
Dcmerged Companies in connection with the Ptut Ill Dcmergcd Undcttakings shall Mand 
transferred to the Resulting Company 1 and the said corporate approvals and compliances 
shall be deemed to have been taken/ complied with by the Resulting Company l. 

5.6. The Resulting Company 1 shall, at any time after this Scheme becoming effective in 
acc()rdam.:<.: with the provisions hereof, if .so n..'{Juired under any law or otherwise, do all 

things as may be necessary to transfer / obtain the approvals, consents, 
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exemptions, registrations, no-objection certificates, permits, quotas, rights, entitlements, 
licences nm! certificates which were held or enjoyed by the Part Ill Demcrgcd Companies 
m connection with the Pa1i Ill Dcmcrged Undertakings, For the avoidance or doubts, it is 
clarified that if the consent of any third party or Governmental Authority, if any, is 
n.:quircd lo give cffoct to the provisions of this clause, the said third party or Governmental 
Authority shall make and duly record the necessary substitution/ endorsement in the name 
of the Resulting Company J pursuant to the Scheme becoming effective. The Resulting 
Company l shali file appropriate applications/ documents with the relevant authorilies 
concerned for information and record purposes and the Resulting Company 1 shall, under 
the provisions of this Scheme, be deemed to be authorised to execute any such writings on 
behalf' of'thc Pa1i Ill Demerged Companies in so far as the same aw in connection with the 
Part Ill Dcmergcd Undertakings and to carry out or perform all such acts, fommlities or 
compliances referred to above as may be required in this regard. 

5.7. In relation to the above, any procedural requirements required to be fulfilled solely by Part 
l!I Demerged Companies (and not by its successors) in so far as the same arc in connection 
with the Pan l1l Dcmergcd Undertakings, shall be fulfilled by Resulting Company I as ifit 
is the duly constituted attorney of Pan III Dcmcrgcd Companies. 

6. TIH:ATMF..NTOFTAXES 

6.1. All taxes (including income tax, advance tax, minimum alternate tax and credits, securities 
transaction tax, self assessment tax, sales tax, service tax, goods and services tax, etc,} 
including interest, penalty, surcharge and cess, if any paid or payable by or refundable to 
Part JII Demergcd Companies, in respect of the operations and / or the profits of the Part 
Ill Demcrged Undertakings respectively before the Appointed Date, shall be on account of 
Part Ill Demerged Companies, :md insofar as it relates to the tax payment (including, 
without limitation, sales tax, income tax, service tax, goods and services tax etc.), whether 
by way or deduction or collection at source, advance tax or othe1wise howsoever, by Part 
Ill Demcrged Companies in respect of the profits or activities or operations of the Purl Ill 
Den"1Crged Undertakings after the Appointed Date, the same shall be deemed to be the 
co1Tesponding item paid by the Resulting Company l, and shall, in all proceedings, be 
dealt with accordingly. It is hereby clarified that MAT Credit entitlement of Pait Ill 
Dcmcrgcd Companies pertnining to Part Ill Dcmcrgcd Undertakings under section 11 SJB 
read w!lh section l l 5JAA of IT Ac1 us on AppuiutcJ Date slrnll 11!so get trun::;forrod to 
Resul!ing Company 1 upon Dcmerger 1. 

6.2. Without prejudice to the generality of the foregoing, on and from the Appointed Date, if 
any certificate for tax deducted or collected at source or any other tax crcdii certificate 
relating to the Part III Demerged Unde11akings is received in the name of Pan III 
Dcmergcd Companies respectively, or tax credit relating to the Pati III Demerged 
Undertakings is appearing in Form 26AS of the Part Ill Dcmcrged Companies, it shall be 
deemed to have been received by and in the name of the Resulting Company l which nlonc 
shall be entitled to claim credit for such tax deducted or paid, 

6.3. Upon the coming into effect of this Scheme, Part III Dcmerged Companies and the 
Rl.!sulting Company l arc expressly permitted to tile / revise/ reopen their respective tax 
returns/ computation of total income afkr giving effect of Dcmergcr I electronically and if 
the electronic filing is not enabled in the official website of the income tax depa1imcnt, it 
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can be fl.led manually before the income tax authorities holding jurisdiction over the Part 
!ll Dcmergcd Companies and the Resulting Company l even if the time limit prescribed 
for filing revised return of income/ computation of total income, as applicable, has lapsed 
and/or assessment proceedings has been completed and no further approval for filing 
revised return / revised computation of total income after giving effect of the Dernergcr I 
shall be required from CBDT (ll' any other Appropriate Authority and also revise related 
withholding tax certificates, includi11g withholding tax certificates relating to transactions 
bctwcen Part Ill Dcnwrged Companies and Resulting Company J, to the extent required 
and to claim refunds, advance tax and withholding tax credits, and benefit of credit for 
minimum alternate tax, or tax related deductions, or any other tax related compliances or 
filings of forms. 

6.4. The goods and scrvkes tax paid by Pan IIJ Dcmergcd Companies in respect of goods & 
services provided by the Pan lil Demcrged Undertakings for the period commencing frorn 
the Appointed Date shall be deemed to be the goods and services tax paid by the Resulting 
Company I, and credit for such goods and services tax shall be allowed to the Resulting 
Company I notwithstanding that challans for goods and services tax payments arc in the 
name of Pa11 III Dcmerged Companies and not in the name of the Resulting Company 1. 

6.5. Upon the corning into effect of this Scheme and as per the provisions of section 72A and 
other applicable prnvisions of the IT Act, all accumulated losses and unabsorbed 
di:prcciation, if any, of the Part I1J Dcmcrgcd Companies pertaining to the Part llJ 
Demcrgcd Undertakings shall be trnnsfcncd to the Resulting Company l. It is expressly 
clarified that all the accumt1lated losses and unabsorbed depreciation as arc trnnsfcncd, 
shall be eligible to be canicd forward and set off in the hands of the Resulting Company l. 

7, EMPLOYEES 

7. l, All the employees or Part Ill Dcmergcd Companies who arc exclusively part of the Part Ill 
Demergcd Undertakings and those employees as the board of directors may determine 
sh[ll] stand transfcncd to the Resulting Company I on Effective Dale on terms and 
conditions, which as a result, shall not be less favourable than the terms and conditions of 
employment offered by Part Ill Dcmcrgcd Companies (including in relation to the level of 
remuneration and contrnctual and statutory benefits, incentive plans, terminal benefits, 
gratuity plans, provident plans, superannuation plam aml / or any other retirement benefits) 
without any intc1Tuption in service as a result of transfer of the Part lll Demerged 
Undertakings to the Resulting Company I and without any further act, deed or instrument 
on the part of Part III Demerged Companies or the Resulting Company l. 

7.2. Upon the Scheme becoming effective, Piul Ill Dcmcrged Companies will 
transfer/handover to Resulting Company 1, copies of employment information of all such 
transferred employees of Part Ill Dcmerged Companies, including but not limited to, 
personnel files (including hiring documents, exi!iting employment contracts, and 
documents renccting changes in an employee's position, compensation, or bcnclits), 
payroll records, medical documents (including documents relating to past or ongoing 
!caves of absence, on the job injuries or illness, or fitness for work examinations), 
disciplinary records, supervisory files and all forms, notifications, orders and 
contribution/identity cards issued by the concerned authorities relating to benefits 
transfo1Tcd pursuant to this Sl1b-clause. 
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7.3. 'fhe Resulting Company l agrees that the services of all such employees (as mentioned in 
Clause 7.1 above) with Part Ill Dcmcrged Companies prior to the transfer, as aforesaid, 
shall be taken into account for the purposes of all bencllts to which the said employees 
may be eligible, including in relation to the level of remuneration and eoutractual and 
statutory benefits, incentive plans, te1minal benefits, gratuity fund plans, provident fund 
plans, superannuation !\ind plans and any other retirement benefits and accordingly, shall 
be reckoned therefore from the date of their respective appointment in Pa11 III Dcmerged 
Companies who were part of the Part Ill Demerged Undertakings respectively. 

7.4. Th() existing provident fund, supcranmintion cmd gratuity fund, incentives, if any, of which 
1hc aforesaid employees of Part Ill Dcmcrged Companies (who iirc pmi of the Pai1 III 
Dcrncrgcd Undertakings respectively) arc members or beneficiaries, along with all 
accumulated contributions therein till the Bffcctive Date, shall, with the approval of the 
concerned authorities, be trnnsfcrred to and continued without any break, to be 
11dministercd by the Resulting Company I or as may be created by the Resulting Company 
I for the benefit of such employees on the same terms and conditions. All benefits and 
schemes being provided to the transferred employees will be treated as having been 
continuous and uninterrupted for the purpose of the aforesaid schemes. Accordingly, the 
provident ftmd, superannuation fund and gratuity fund dues, if any, of the said employees 
of Part lII Dcmerged Comp,mics, wmild be continued to be deposited in the transfcn"Cd 
provident fund, superannuation fund and gratuity fund account by the Resulting Company 
l. In case necessary approvals arc not received or the respective funds arc not created by 
the Effective Date and there is delay, all such amounts shall continue to be administered by 
Part Ill Demergcd Companies as a trustee from the Effective Date till the date of actual 
transfer and on receiving the approvals, all the accumulated amounts till such date, shall be 
transfcned to the respective funds of the Resulting Company l in accordance with the 
approvals that have been obtained. 

8. SA YING OF CONCLUDED TRANSACTIONS 

8. l. The dcmergcr and vesting of the assets und Liabilities in relation lo the Pan llI Demcrgcd 
Undertakings as per Part lll of this Scheme, and the continuance or the Legal Proceedings 
by or against the Resulting Company I shall not affect any transaction or proceedings 
already completed by the Part lll Demergcd Undcrtaking1:. on or after the Appointed Date 
but before the Effective Date, to the end and intent that the Resulting Company l accepts 
all acts, deeds and 1hings done and executed by and/ or on behalf as acts, deeds and things 
donl.' and l.'xc:,:uted by and on behalf ol'thc Resulting Company ! . 

9. CONDUCT OF lllJSINESS OF THE PART lll DEMERGED UNDERTAKINGS OF 
PART Ill DEMERGED COMPANIES UNTIL THE EFFECTIVE DATE 

9.1. With effect from the Appointed Date and up to and including the Effective Date, Pan Ill 
Dcmerged Companies shall be deemed to have been carrying on and to be canying on all 
business tmd activities reluting to thc: Pmt Jll Dernergcd Undertakings for and on account 
of and in trust for the Resulting Company 1. 

9.2. Al! profits or inco111c accruing or arising to Par! III Dcmcrgcd Companies or losses 
including tax losses, m expenditure arising or incurred by Part lJI Dcmcrgcd Companies in 

Prism Johnson Limited Postal Ballot Notice                                                                73



relation to the Part III Demcrged Undertakings respectively for the period commencing 
from the Appointed Date to the Effective Date shall, for all purposes, be treated as profit, 
income, loss or expenditure, as the case may be, of the Resulting Company I, 

9.3. All assets acquired by Pait lll Demcrgcd Companies on or after the Appointed Date and 
prior to !he Effective Date for operation of the Part Ill Demerged Undertakings or 
pertaining to the Part llI Dcmergcd Undc11akings shall be deemed to have been acquired in 
trust for and on behalf of the Rc~ulting Company l, and shall also stund transferred to and 
vested in the Resulting Company ! upon the coming into effect of this Scheme. 

9.4, Where any of the Liabilitie~ and obligations of Part Ill Dcinergcd Companies as on the 
Appointed Date deemed to be transferred to the Resulting Company l have been 
discharged by Part lll Dcmerged Companies after the Appointed Date and prior to the 
Effective Date, such discharge shall be deemed to have been for and on account of the 
Resnlting Company I, and a!! lo.1ns raised and used and all liabilities and obligations 
incurred by Pa11 Ill Demcrged Companies for the operations of the Pan Ill Demergcd 
Undertakings after the Appointed Date and prior to the Effective Date shall be deemed to 
have been raised, used or incurred for and on behalf of the Resulting Company I, and to 
the extent they arc outstanding on !he Effective Date, shall also without any forther act or 
deed be and stand trnnsfc.rred to the Resulting Company I and shall become the Liabilities 
und oblig,1tions of the Resulting Company l, which sha!! be liable to meet, discharge and 
sutisfy the same. 

9.5, All taxes, where applicable, (including but not limited to advance income tax, tax deducted 
al source, minimum altemalc tax, banking cash transaction tax, tax collected at source, 
taxes withhdd/pald in a foreign count1y, customs duty, goods and services tax, as 
applicable, cess, tux refunds) payable by or refundable to I>art Ill Demcrged Companies 
pertaining to the Pan Ill Demerged Undertakings including all or any tax refunds or tax 
liabilities or tax claims arising from pending tax proceedings, under Applicable Law, on or 
before the Effective Date, shall be treated as or deemed to be treated as the tax liability or 
tax refunds/ tax 1.,•lairns (whether or not recorded in the books of Part llI Dcmergcd 
Companies) as the case may be, of Resulting Company I, and any unabsorbed tax losses 
and depreciation as would have been available to Part III Demerged Companies shall be 
available to Resulting Company I upon the Scheme becoming effective. 

9.6. Part Ill Demergcd Companies hereby confim1 that they shall continue, from the date of 
approval of the Scheme by the Bourd of Pm1 lll f)cmcrged Companies nnd up 10 the 
Effective Dute, to preserve and carry on 1hc Patt Ill Dcmcrged Undertakings with due 
diligence and prudence. 

9,7. Subject to the terms of the Scheme, the transfer and vesting of the Part llI Derncrgcd 
Undertakings as per the provisions of the Scheme shall not affect any transactions or 
proceedings already concluded on or with effoct from the Appointed Date as applicable till 
the Effective Date. 
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10. CONSII)ERA TION 

10.1. As the entire share capital of Part Ill Dcmcrgcd Companies is held by Resulting Company 
l along with its nominees, it is expressly understood that, upon this scheme becoming 
effective, there will be 110 issue and allotment of any securities by Resulting Company I in 
respect of dcmcrgcr of Part lJl Dcmcrgcd Undcrtukings. Further, there may be reduction in 
the value of investment held by Resulting Company ! in Part III Dcmcrgcd Companies, 
pursuant to Demergcr I. 

I I. ACCOUNTING TREATMENT 

Upon the draft Scheme becoming effective, the Resulting Company l and Part Ill 
Demerged Companies shall account for Dcmcrgcr I of the Part lIJ Demcrgcd Undcnakings 
in their b()oks of account in accordance with IND AS I 03 ¥ "Business Combination" am! 
other IND AS as may be applicable or prescribed under the 2013 Act. 

12. COMPLIANCE WITH SECTION 2(19AA) OF THE INCOME TAX ACT 

The provision orthis Scheme as they relate to the Demerger l complies with the conditions 
relating to "dcmcrgcr" us defined and specified under section 2(19AA) of the Income Tax 
Act. ff any terms or provision:; or part of this Scheme arc found or interpreted to be 
inconsistent with the provisions of section 2(19AA) of the Income Tax Act, at a later date 
including resulting from an amendment of !aw or for any other reason whatsoever, the 
provisions of section 2( l 9AA) of the Income Tax Act shall prevail and the Scheme shall 
stand modified to the extent necessary to comply with Section 2(J9AA) of the Income l'ux 
Act and such modifications shall not affect other parts of the Scheme. 

13. DATE OF EFFECTIVENESS OF PART III OF THE SCHEME 

This Pait lil of the Scheme shall come into effect from Effective Date. 
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14. TRANSFER AND VESTING OF PART IV DEMERGED UNDERTAKING OF 
!'ART IV DEMERGED COMPANYINTO RESULTING COMPANY 2 

!4.1. Upon coming into effect of Pmi lll of this Scheme and not otherwise, the 'Resulting 
Company I' shall be rcfcffcd as the 'D(;mcrgc<l Company 4' or 'Part JV Dcmcrgcd 
Compm1y' for the puq)Osc or Part IV of this Scheme. 

14.2. Upon the coming into cffoct ol'this Scheme <1nd with cffCct from the Appointed Dntc and 
subject to the provisions of this Scheme, the Part IV De.merged Undertaking together with 
all their business and operations including all their assets and liabilities shall, pursuant to 
the provisions of Sections 230 to 232, and other relevant provisions of thi.: 2013 Act, and 
in accordance with Section 2( l 9AA) of the Income Tax Act, without any fu1ihcr act, 
instrument or deed, be deemed to he demerged from Part IV Dcmcrgcd Company and 
transfc1Tcd to and vest in, or be deemed to be transferred to and vested in the Resulting 
Company 2, as a going concern on "as-is-where-basis", so as to become as and from the 
Appointed Date, the undertaking of the Resulting Company 2 by virtue of and in the 
manner provided in Part JV of this Scheme, 

14.3. For the avoidance of doubt and without prejudice to the generality of the foregoing, it is 
clarified that upon the coming int{) effect or this Scheme and with effect from the 
Appoinlcd Date, in ac<:ordance with the provisions of Applicable Laws and the 2013 Act, 
all the consents, permissions, licenses, ccnificates, authorities (including for the operation 
or bank accounts), properties, claims, title, interest and authorities including accretions 
and appurtenances, powers or attorneys given by, issued to or executed in favour of Part 
JV Derncrgcd Company, and the rights and benefits under the same shall, insofar as they 
relate to the Part IV Dcrncrged Company and all quality certifications and approvals, 
trademarks, brand names, patents and domain names, copyrights, industrial designs, trade 
SL'Crnts, product rcgis-trations and other intellectual property and all other interests relating 
to the goods, services or any other assets being directly and exclusively dealt with by the 
Part JV Dcmergcd Undertaking shall, without any fl111hcr act, instrument or deed, cost or 
charge and without ,1ny notice or other intimation to any third party for the transfer of the 
same, shall stand transfcncd to and vested in the Resulting Company 2. In respect of all 
the movable assets of Part IV Dcmergcd Company in so far as they pe11ain to the Part IV 
Dcmcrgcd Undertaking and the otlicr assets pertaining to Part JV Dcmcrged Undertaking 
which arc otherwise capable of transfer to the Resulting Company 2 shall be deemed to 
have been physically handed over by physical delivery or by endorsement and delivery or 
by constructive delivery, as the case may be, to the Resulting Company 2 to the end and 
intent that the property and benefit therein passes to the Resulting Company 2 with effect 
from the Appointed Datcwithout requiring any deed or instrnment of conveyance for 
tnmsfor of the same. Such delivery and !rnnsfcr shall be made on a date mutually agreed 
upon between the respective Board of Directors of Pait IV Dcmcrgcd Company and the 
Resulting Company 2 by way of delivery of possession of the respective documents, us u 
pan of the transfer of the Part IV Demergcd Undertaking as a going concern. In respect of 
any intangible moveable assets of Part TV Dcmcrgcd Company pertaining to the Part IV 
Dcmcrgcd Underrnking, other than those mentioned hcrcinahove, and actionable claims, 
sundry debtors, outstanding loans, advances recoverable in cash or kind or for value to be 
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14.4. 

14.S. 

14.6. 

14.7. 

received and deposits with any Appropriate Authority and customers, the same shall on 
and from the Appointed Date stand transferred to and vested in the Resulting Company 2. 
The Resulting Company 2 may, issue notices in such form as the Resulting Company 2 
may deem fit and proper Slating that pursuant to the Scheme becoming effective, the 
relevant debt, loan, advance or other asset, be paid or made good or held on account of the 
Resulting Company 2, as the person entitled thereto, to the end and intent that the right of 
Part IV Dcmcrgcd Company to recover or realize the same stands tmnsfc1Tcd to the 
Resulting Company 2 and that appropriate entries shall be passed in their respective 
books to record the aforesaid changes. It is hereby clarified that investments, if any, made 
by the Part IV Dcmcrged Company pertaining to the Part IV Dcmerged Undertaking and 
all the right, title and interest pertaining to the Parl IV Demcrgcd Undertaking of the Purl 
lV Demcrged Company s!rnl\, pursuant to Section 232 of the Act and the provisions of 
this Scheme, without any Ji.!rther <tct or deed, be transferred to and vested in or be deemed 
to lrnvc been transferred to and vested in the Resulting Company 2. 

Upon the coming into effect of this Scheme and with effect from the Appointed Date, all 
the various incentives, goods and services tax benefits, all tax holiday, deductions under 
the Income Tax Act, subsidies (including applications for subsidies), grants, special starns 
and other benefits or privileges enjoyed, grunted by any governmental body, local 
authority or by any other person, or availed of by Part IV Dcmerged Company arc 
concerned, the same shall, without any further act or deed, in so far as they relate to the 
Pan lV Dcmergcd Undertaking, vest with and be available to the Resulting Company 2 
on the same terms and l:onditions. All intangible asseis including various business or 
commercial rights, etc., if any, belonging lo but not recorded in books of Part JV 
Demcrgcd Company peitnining to Pait JV Dcmcrged Undertaking, shall be 1ransfoned to 
and vested with Resulting Company 2. 

Upon the coming into effect of this Scheme and with effect from the Appointed Date, all 
debts and Liabiliti\..'S of the Part IV Dcmerged Company pertaining to the Part JV 
Demcrged Under!aking shall, pursuant to the applicable provisions of 2013 Act and the 
provisions of this Scheme nnd, without 1my further act or deed, become the debts and 
Liabilities of the Resulting Company 2, and Resulting Company 2 shall, and undertakes 
to meet, discharge and satisfy the same in tcnm of their respective terms and conditions, 
if any. For the avoidance of doubt, it is clarified that it shall not be necessary to obtain the 
consent of any third party or other person who is a party to any comrac1 or arra11gemc111 
by virl\1c of which such debts and Liabilities have arisen in order to give effect to the 
provisions of this clause. The amounts of general or multipurpose borrowings, if any, of 
the Part IV Dcmcrgcd Company will be apportioned on the basis of the proportion of the 
value of the assets transferred in Demergcr 2 of Pai1 IV !)emerged Unde11aking 10 the 
total value of the assets of the Patt IV Demcrged Company immediately before the 
Demcrgcr 2. 

Where any of the Liabilities of the Part IV Demcrgcd Undertaking as on the Appointed 
Date deemed to be trnnsferred to the Resulting Company 2 have been discharged by Part 
IV Dcmcrgcd Company after the Appoinkd Date and prior t<) the Effective Date, such 
discharge shall be deemed to have been for and on account of the Resulting Company 2. 

AH intcr-sc liabilities, between Part JV Demcrgcd Company pertaining to Part JV 
Demergcd Undertaking and Resulting Company · r outstanding or which ~-
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may at any time immediately prior to the Effective Date become due or remain 
outstanding, shall stand cancelled and be deemed to have been discharged by such 
cancellation and consequently, there shall remain no intcr.sc liability between them as of 
Effective Date and cmTesponding eJTect shall be given in the books of account and 
records of Resulting Company 2. 

! 4.8. lt is expressly clarified that in case any question that may arise as to whether any particular 
asset or liability pertains or docs not pertain to the Part IV Demcrged Undenaking of the 
Pm1 IV Demerged Company, or whether it arises out of the activities or operations of the 
Part IV Dcmergcd Undertaking, lhe same shall be decided by mutual agreement between 
Board of Directors of the Part IV Demerged Company and that of Resulting Company 2. 

!4.9. The Demcrgcr 2 and the transfer and vesting of the assets shall be subject to the 
E11cumbrances, if any affecting the same as hereinafter provided: 

(a) The Encumbrances or those, if any, in tcnns of this Scheme, over the assets 
comprised in Part IV Dcmergcd Undertaking, or any part thereof transfcffcd to !he 
Resulting Company 2, shall after the Effective Date continue to relate and attuch to 
such assets or any part thereof to which they arc related or attached to, prior to the 
Effective Date and such Encumbrances shall not relate to or attach to any of the 
other assets of Resulting Compm1y 2. 

(b) In so fa!' as any Encumbrances over the assets comprised in the Pat1 IV Dcmcrgcd 
Undertaking arc security for Liabilities of the Remaining Business of Part IV 
Dcrnergcd Company, the same shall, on the Effective Date, without any further act, 
instrument or deed be modified to the extent that all such assets of the Part JV 
Demcrged Undertaking, shall stand released and discharged from the obligations 
and security relating to the same and the Encumbrances shall only extend to and 
continue to operate against the assets retained with Part IV Demcrged Company 
and shall cease to operate against any of' the assets transferred to the Resulting 
Company 2. The absence of any formal amendment which may be required by a 
lender or third party shall not affect the operation of the above. 

(c) Any reference in any security documents or anangcments (to which the Part IV 
Dcmergcd Company is a pany) to the Part IV Dcmcrgcd Company and its nsscts 
and propcnics, shall be cons!rucd as a reference to the Resulting Company 2 and 
the assets and properties or the \'an IV Demcrgcd Company trnnsfencd to the 
Resulting Company 2 pursuant to Part IV of this Scheme. 

{d) In :.o far as any Encumbrances over the assets comprised in the Remaining 
Busines~ of Part IV Demergcd Company arc security for the Liabilities of Pa1i IV 
Dcmerged Undc11aking, the same slrnll, on the Effective Date, without any ftniher 
act, instrument or deed be modified to the extent that all such assets shall stand 
released and discharged from the obligations and security relating to the same. The 
absence of any formal amendment which may be required by a lender or third party 
shall not affect the operation of the above. 
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shall execute appropriate deeds of confirmations, all instruments or documents or 
do all the acts and deeds as may be required, with any party to any contract or 
arrangement in relation to Part IV Dcmcrgcd Undertaking, including the filing of 
necessary particulars und/or modifications of charge with the Registrar of 
Companies, to give formal effect to the above provisions, if required. The Resulting 
Company 2 shull, under the provisions hereof, be deemed to be authorised to 
execute any such writings in the name of and on behalf of the Part IV Demcrged 
Company in relation to the Part JV Dcmcrged Undertaking and (o carry out or 
perform all such formalities or compliances referred to above on the part of the Part 
JV De merged Company infer alia in its capacity as the successor-in-interest of the 
Pflrt JV Demergcd Company in relation to the Part lV Dcmcrged Undertaking. 

(f) Subject to the necessary consents being obtained in accordance with the terms or 
this Scheme, the provisions of Clause 14 shall operate, notwithstanding anything to 
the contrary contained in any instrument, deed or writing or the terms or sanction or 
issue or auy security document; all of which instruments, deeds or writings shall 
stand modified and/or superseded by the foregoing provisions. 

14.l0. lt is hereby clarified that the rest of the assets and Liabilities (other than those forming 
part of the Part IV Dcmerged Undertaking or otherwise specified in this Scheme) of Part 
IV Dcmcrged Company shall continue in Part JV Demcrged Company. 

14. l !. All cheques and other negotiable instruments, payment orders received or presented for 
1.:ncashment which arc in the name or Part JV Dcmerged Company pertaining to the Part 
IV !)emerged Undertaking after the Effective Dale shall be accepted by the bankers of the 
Resulting Company 2 and credited to the account of 1he Resulting Company 2, if 
presented by the Resulting Company 2. Similarly, the banker of the Resulting Company 2 
shall honour all cheques issued by Part IV Dcmerged Company pertaining to the Pm1 IV 
Demerged Undertaking for payment after the Effective Date. If required, Part IV 
Demerged Company shall al!ow main1aining of bank accounts in its name by the 
Resulting Company 2 for such 1ime as may be detcimined to be necessary by Part IV 
Dcmergcd Company and the Resulting Company 2 for presentation and deposition of 
cheques and pay orders that have been issued in the name of Part IV Dcmcrgcd Company 
in connection with the business of Pmt lV Demcrgcd Undertaking. 

!4.12. lt is clarified that if any assets (claims, rights, title, interest in, or authorities relating to 
such assets) or liabilities or any contract, deeds, bonds, agreements, schemes, 
arrangements or other instruments of whatsoever in relation to Pmt IV Demerged 
Undertaking which Part IV Demcrgcd Company owns or to which Part IV Demerged 
Company is a par!y and which cannot be transfcJTcd to the Resulting Company 2 for any 
n:ason whatsoever, Pait IV Demergcd Company shall hold such assets or comract, deeds, 
bonds, liabilities, agreements, schemes, arrangements or otl1cr !nstnunents of whatsoever 
nature in trust lbr the Resulting Company 2 to which the Part JV Dcmcrgcd Undertaking 
is being transferred in terms of this Scheme, in so far as it is permissible so to do, till such 
time as the transfer is effected. 

14.13. 
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dnta, catalogue:., quotations, sale:. and advc-rtising materials, financing and serving related 
forms, lists and all details of present and former customers and suppliers, customer credit 
infomrntion, customer pricing information and other records whether in physical or 
electronic foml in connection with or relating to the Part IV Dcmergcd Undertaking shall 
be transferred to the Resulting Company 2; 

14.14. All statutory rights and obligations pertaining to Pait IV Demergcd Undertaking would 
vest in/accrue to Resulting Company 2, Hence, obligation pertaining to Part IV Demergcd 
Undertaking, prior to the Effective Date, 10 issue or receive any statutory declaration or 
nny other forms by whatever name called, under the Goods and Service Tax Act or any 
other net for the time being in force, would be deemed to have been fu\lilled if they arc 
issued or received by Pmi JV Dcmergcd Company and if any form relatablc to the period 
prior to the said Effective Date is received in the name of Pmi IV Demcrgcd Company, ii 
would be deemed to have been received by Resulting Company 2 in fulfilment of their 
obligations. 

IS. LEGAL PROCEEDINGS 

!5.l. All proceedings of whatsoever nature (legal and others, including any suits, appeals, 
arbitrations, execution proceedings, revisions, writ petitions, if any) by or against the Part 
IV Demergcd Company shall not abate, be discontinued or be in any way prejudicially 
affected by reason of the dcmcrger or anything contained in this Scheme but the said 
proceedings, shall, till the Effective Date be continued, prosecuted and enforced by or 
again~! the Part IV Dcmergcd Company, as if this Scheme had not been made. 

15.2. With cffoct from the Effective Dntc, all Legal Procllcdings by or ngainsl Part IV 
Dcmcrgcd Company relaling to the Pmi JV Dernerged Undertaking respectively under 
any statute, whether pending on the Appointed Date or which may be instituted anytime 
thereafter, shall be continued and enforced by or against the Resulting Company 2 after 
the Effective Date, to the extent legally pcrn1issib!c. To the extent the Legal Proceedings 
cannot be taken over by the Resulting Company 2, the Legal Proceedings shall be pursued 
by or against the Part IV Dcmcrgcd Comp,my as per the instructions of and entirely at the 
costs and expenses of the Resulting Company 2. In the event that such liability is incurred 
or such claim or demand is made upon Part lV Dcmcrged Company (or any successor 
thereof) pertaining to the Pait IV Demcrged Undertaking, then the Re::.ulting Company 2 
shall reimburse and indcnmify Paii IV Demerged Company (or any successor thereof) for 
<my payments made in relation to the same. 

!SJ. Upon the coming into effect of this Scheme, any Legal Proceedings by or against Pait IV 
Demcrgcd Company under any statute, whether or not pending on the Appointed Date, 
whether or not in respect of any matter arising before the Effective Date and relating to 
the Remaining Business of Part IV Dcmcrged Company (including those relating 10 any 
property, right, power or Liabilities of Part JV Dcmcrgcd Company in respect of the 
Remaining Business of Part IV Dcmcrgcd Company) shall be continued and enforced by 
or against Part IV Dcrncrgcd Company. The Resulting Company 2 sh<lH in no event be 
responsible or liable for or in relation to any such Legal Proceeding by or against Part JV 
Demerged Company. 

Page 39 of65 
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15.4, The Resulting Company 2 undertakes to have accepted on behalf of itself, all suits, 
dairns, actions and Legal Proceedings initiated pi;..·rtaining to the Part IV Demcrged 
Undertaking, transferred to its name and to have the same c(mtinued, prosecuted and 
enforced by or ngainst the Resulting Company 2. 

!(,. CONTRACTS, LICENSES, APl>ROV ALS AND PERMITS 

l 6. l. Upon the coming into effect of this Scheme and with effect from the Appointed Date and 
subject to the provisions of this Scheme, all leases, licenses, guarantees, approvals, 
permissions, registrations, consents or permits, whether govemmental or otherwise, 
contracts, deeds, bonds, agreements, schemes, arrangements and other instrnments of 
whatsoever nature in relation to the Part IV Demerged Undertaking to which Part IV 
Demcrged Company respectively is a pai1y or to the benefit of which Part IV Dcmcrged 
Company muy be oligible, and whkh an\ s11hsisting or having effect immedia(cly before 
the Effective Date, shull be in full force und effect on or against or in favour of, as the case 
may be, vest in the Resulting Company 2, and may be enforced as fully and effectually as 
if, instead of Part JV Demergcd Company, the Resulting Company 2 had been a party or 
beneficimy or obliged thereto. For the avoidance of doubt, it is clarified thal if the consent 
of any third party or authority is required to give effect to the provisions of this clause, the 
said third party or authority shall be obligated to, and shall make and duly record the 
necessary substitution / endorsement in the name of the Resulting Company 2 pursuan! to 
the Scheme becoming effective in accord;mcc with the terms hereot: For !his purpose, the 
Resulting Company 2 shall file appropriate applications / documents / intimations with 
relevant authorities concerned for the information and record purposes. 

16.2. Any intcr-sc contracts between the Resulting Company 2 and the Part JV Demcrgcd 
Company pertaining to Par1 IV Dcmergcd Undertaking shall stand cancelled and cease to 
opcrntc upon the Scheme becoming effective. 

16.3. All guarantees provided by any bank in relation to the Part JV Demergcd Undertaking of 
the Part IV Dcmergcd Company outstanding ns on the Effective Dute, shall vest in the 
Resulting Company 2 and shall ensure to the benefit of the Resulting Company 2 and al! 
gumantees issued by the bankers of the Purt JV Demerged Company in relation to the Pan 
IV Dcmerged lJndertaking at their request favouring any third party shall be deemed to 
have been issued at the request of the Resulting Company 2 and continue in favour of such 
third party till its maturity or ear\ici· termination. 

16.4, It is hereby clarified that if any licenses, approvals, pcrn1its, contracts, deeds, bonds, 
agreements, schemes, arrangements or other instruments of whatsoever nature in rc!atlon 
to the Pai1 JV Dcmcrged Undertaking to which Pai1 IV Demerged Company is a party to, 
cannot be transfc11ed to the Resulting Company 2 for any reason whatsoever, Part IV 
Dcmerged Company shall hold such licenses, approvals, permits, con1racts, deeds, bonds, 
ugrccments, schemes, anangements or other instrnmcnts of whatsoever nature in tnist for 
the benefit of the Resulting Company 2, in so far as it is pennissible so to do till such time 
us the trnnsfcr is affected. 
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shall be deemed to have been taken/ complied with by the Resulting Company 2. 

16.6. The Resulting Company 2 shall, at any time after this Scheme becoming effective in 
accordance with the provisions hereof, if so required under any law or otherwise, do all 
such acts or things as may be necessmy to transfer / obtain the approvals, consents, 
exemptions, registrations, no-objection cc1iificates, pennits, quotas, rights, entitlements, 
licences and certificates which were held or enjoyed by the Part IV Dcmcrgcd Company in 
connection with the Part IV Dcmci·gcd Undertaking, For the avoidance of doubts, it is 
clarified that if the consent of any third party or Governmental Authority, if any, is 
required to give effect to the provisions of this dause, the said third party or Governmental 
Authority shall make and duly record the necessary substitulion / endorsement in the name 
of the Resulting Company 2 pursuant to the Scheme becoming effective. The Resulting 
Company 2 shall file appropriate applications / documents with the rc\cva111 authorities 
concerned for information and record purposes and the Resulting Company 2 shall, under 
the provisions of this Scheme, be deemed to be authorised to execute any such writings on 
behalf of the Pm1 IV Dcmergcd Company insofar as the same arc in connee1ion with the 
Part IV Demergcd Undertaking and to carry out or perform all such acts, fom1alitics or 
compliances refe1Tcd to above as may be required in this regard. 

16.7. ln relntion to the above, any procedurnl requirements required to be folfi\!ed solely by Pnrt 
JV Demerged Company (and not by its successors) insofar as the same nre in connection 
with the Pan IV Demergcd Unde1iaking, shall be fulfilled by Resulting Company 2 as if it 
is the duly constituted attorney or Part JV Dcrncrgcd Company. 

17. TRgATMENT OF TAXES 

17, 1. All taxes (including income tax, advance tax, minimum alternate tax and credits, securities 
transaction tax, self-assessment tax, sales tax, service tax, goods and services tax, etc.) 
including interest, penalty, surcharge and ccss, if any paid or payable by or refundable to 
Part JV Demcrged Company, in respect of'the operations and/ or the profits of the Part JV 
Dernerged Undertaking before the Appointed Date, shall be on accollnt of Part JV 
Dcmergcd Company, and i11sofar as it relates to the tax payment (including, without 
limitation, sales tax, income tax, service tax, goods and services tax etc.), whether by way 
oi' deduction or collection at source, advance tax or otherwise howsoever, by Pan JV 
])emerged Company in respect of the profits or activities or operation of the Pan JV 
])emerged Undertaking after the Appointed Date, the same shall be deemed to be the 
corresponding item paid by the Resulting Company :l, und shall, in all proceedings, be 
denlt with accordingly. It is hereby clarified 1hat MAT Credit entitlement or Pan IV 
Demcrged Company pertaining to Pa11 IV Dernergcd Undertaking under section 11 SJB 
read with section 11 SJAA of lT Act as on Appointed Date sh11\l also get transfoma:d to 
Resulting Company 2 upon Dcmerger 2. 

17.2. Without prejudice to the generality of the foregoing, on and from the Appointed Date, if 
nny certificate for tax deducted or collected at source or any other tax credit certificate 
relating to the Part JV Dcmcrged Unde11aking is received in the name of Part IV Demcrged 
Company respectively, or tax credit relating to the Part IV Dcmcrgcd U11dertaking is 
appearing in Form 26AS of the Part JV Demcrged Company, it shall be deemed to have 
been received by and in the name of the Resulting Company 2 which alone shall be entitled 
to claim credit for such tax deducted or paid. 
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17.3. Upon the coming into effect of this Scheme, Part IV Demerged Company and the 
Resulting Company 2 arc expressly permitted to file / revise/ reopen their respective tax 
returns/ computation of total income after giving effect ofDemcrger 2 electronically and if 
the electronic filing is not enabled in the official website of the income tax department, it 
can be filed nmnually before the income tax authorities holding jurisdiction over the Part 
IV Dcmcrged Company and the Resulting Company 2 even if the time limit prescribed for 
tiling revised return of income / eornpulation of total income, as applicable, has lapsed 
and/or assessment proceedings has been completed and no further approval for filing 
revised return / revised computation of total income after giving effect of the Demerger 2 
shall be required from CBDT or any other Appropriate Authority and also revise related 
withholding tax certificates, including withholding tax certificates relating to transactions 
between Part JV Dcmcrged Company and the Resulting Company 2, to the extent required 
and to claim refunds, advance tax and withholding tax credits, and benefit of credit for 
minimum alternate tax, or tax related deductions, or any other tax related compliances or 
filings of forms. 

17.4. The g(iods and services tax paid by Part JV Demcrged Company in respect of goods 
&services provided by the Part IV Demergcd Unde11aking for the period commencing 
from the Appointed Date shall be deemed to be the goods and services tax paid by the 
Resulting Company 2, and credit for such goods and services tax shall be allowed to the 
Resulting Company 2 notwithstanding that challans for goods and services tax payments 
arc in the name of Part JV Dcmergcd Company and not in the name of the Resulting 
Company 2. 

17,5. Upon the coming into effect of this Scheme and as per the provisions of section 72A and 
other applicable provisions of the IT Act, all accumulated losses and unabsorbed 
depreciation, if any, of the Part JV Dcmergcd Company pertaining lo the Part JV 
Dcmcrged Underlaking (including all accumulated losses and unabsorbed depreciation 
pertaining to Part Ill Dcmergcd Companies vested in Part IV Demergcd Company upon 
Dcmerger 1) shall be transferred to the Resulting Company 2. lt is expressly clarified that 
all the accumulated losses and unabsorbed depreciation as arc transferred, shall be eligible 
to be carded forward and set off in the hands of the Resulting Company 2. 

18. EMPLOYEES 

18. l. All the employees of Part JV Dcmergcd Company who arc exclusively parl of the Part JV 
Dcmcrgcd Undertaking and those employees as the board of directors may determine shall 
stand transferred to the Resulting Company 2 on Effective Date on tenm and conditions, 
which as u result, shall not be less favourable tlwn the terms and conditions of employment 
offered by Part IV Dcmcrged Company (including in relation to the level of remuneration 
and contractual and statutory benefits, incentive plans, tcnninal benefits, gratuity plans, 
provident plans, superannuation plans and / or any other retirement benefits) without any 
int0m1ption in service as a result of transfer of the Part IV Demcrged Undertaking to the 
Resulting Company 2 and without any further act, deed or instrument on the part of Part IV 
Demerged Company or the Resulting Company 2. 

l 8.2. Upon the Scheme becoming effective, part lV Dcmcrged Company wil1 trunsfor/handovcr 
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to Rcsu!!ing Company 2, copies of employment information of all such transferred 
employees of Part IV Demerged Company, including but not limited to, personnel files 
(including hiring documents, existing employment contracts, and documents reflecting 
changes in an employee's position, compensation, or benefits}, payroll records, medical 
documents (including documents relating to past or ongoing leaves of absence, on the job 
injuries or illness, or fitness for work examinations), dlsciplinary records, supervisory files 
and all forms, notifications, orders and contribution/identity cards issued by the concerned 
authorities relating to benefits transferred pursuant to this sub-clause. 

! 8.3. The Resulting Company 2 agrees that the services of all such employees (as mentioned in 
Cl misc I 8, I above) with Part JV Dcmcrgcd Company prior to the transfer, as aforesaid, 
shall be taken into account for the purposes of all benefits !O which the said employees 
may be eligible, including in relation to the level of remuncrmion and contractual and 
statutory benefits, incentive plans, terminal benefits, gral\!ity fund plans, provident fund 
plans, superannuation fund plans and any other retirement benefits and accordingly, shall 
be reckoned therefore from the date of their respective appointment in Pan IV Demcrgcd 
Company who were part of the Part IV Dcmcrgcd Undet1aking respectively. 

18.4. The existing provident fund, superannuation and gratuity fund, incentives, if any, of which 
the aforesaid employees of Pm1 JV Dcmergcd Company, who arc part of the Pm1 IV 
Dcmergcd Undertaking, arc members or beneficiaries, along with all accumulated 
contributions therein till the Effective Date, shall, with the approval of the concerned 
authorities, be transfc1Ted to and continued without any break, to be administered by the 
Resulting Company 2 or as may be created by the Resulting Company 2 for the benefit of 
such employees on the same terms and conditions. All benefits and schemes being 
provided to the transfcJTcd employees will be treated as having been continuous and 
uninlcrruptcd for the purpose of the aforesaid schemes. Accordingly, the provident fund, 
superannuation fund and gratuity fund dues, if any, of the said employees of Part JV 
Demcrged Company, would be continued to be deposited in the transfcncd provident fund, 
superannuation fund and gratuity fund account by the Resulting Company 2. In case 
necessary approvals arc not received or the respective funds arc not created by the 
Effective Date and there is dcluy, all such amounts shall continue to be administered by 
Part JV Dcmcrgcd Company as a trustee from the Effective Date till the date of actual 
transfer and on receiving the approvals, all the accumulated amounts till such date, shall be 
transferred to the respective funds of the Resulting Company 2 in accordance with the 
approvals that have been obtained. 

19. SA YING OF CONCLUDED TRANSACTIONS 

The dcmergcr and vesting of the assets and Liabilities of the Part JV Dcmerged 
Undertaking as per this Scheme, and the continuance of the Legal Proceedings by or 
against the Resulting Company 2 shall not affect any transaction or proceedings already 
completed by the Part lV Demergcd Undc11aking on or after the Appointed Dale but 
before the Effective Date, to the end and intent that the Rcsultlng Company 2 accepts all 
acts, deeds and things done and executed by and / or on behalf as acts, deeds and things 
done and executed by and on behalf of the Resulting Company 2. 
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20. CONDUCT OF BUSINESS OF THE PART IV DEMERGED UNDERTAKING OF 
PART IV DEMERGED COMPANY UNTIL THE EFFECTIVE DATE 

20.1. With effect from the Appointed Date and up to and including the Effective Date, Part IV 
Dcmcrgcd Company shall be deemed to hflvc been carrying on and to be carrying on all 
business and iictivitics relating to the Part IV Dcmcrgcd Undertaking for and on account of 
and in trust for the Resulting Company 2. 

20.2. All profits or income accruing or arising to Pali IV Dcmcrgcd Company or losses 
including tax losses, or expenditure arising or incurred by P,111 JV Dcmcrgcd Company in 
relation to the Part JV Dcmergcd Undertaking respectively for the period commencing 
from the Appointed Date to the Effective Date shall, for all purposes, be treated as profit, 
income, loss or expenditure, as the case may be, of the Resulting Company 2. 

20.3. All assets acquired by Part IV Dcrnergcd Company on or niter the Appointed Date and 
prior to !he Effective Date for operation of the Part JV Dcmcrgcd Undertaking or 
pertaining to the Part JV Demerged Undertaking shall be deemed to have been acquired in 
trust for and on behalf of the Resulting Company 2, and shall also stand transferred to and 
vested in the Resulting Company 2 upon the coming into effect of this Scheme. 

20.4. Where any of the liabilities and obligations of Part IV Demcrgcd Company as on the 
Appointed Date deemed to be transfc1Tcd to the Resulting Company 2 have been 
discharged by Part IV Dcrnerged Company after the Appoil1tcd Date and prior to the 
Effective Date, such discharge shall be deemed to have been for and on account of the 
Re;;ul!ing Company 2, and al! loans raised and used and all liabilities and obligations 
incurred by Part IV Dcim .. 'rgcd Company for the operations of the Part IV Demerged 
Undertaking af1er lhc Appointed Date und prior to the Effective Date shall be deemed to 
have been raised, used or incurred for and on behalf of the Resulting Company 2, and to 
the extent they arc outstanding 011 the Effective Date, shall also without any further act or 
deed he and stand transferred to the Resulting Company 2 and shall become the liabilities 
and obligations of the Resulting Comp.111y 2, which shall be liable to meet, discharge and 
sa!isfy the same. 

20.5. All taxes, where applicable, (including but not limited to advance income tax, tax deducted 
at source, minimum alternate tax, banking cash transaction tax, tax collected at soun.:c, 
taxes withheld/paid in a foreign country, customs duty, goods and service tax, as 
upp!ict1b!c, ces~, tax refunds) payable by or rcl'undub!c to Part IV Dcmergc<l Curnµany 
pertaining to the Part IV Dcmerged Undertaking including all or any tax refunds or tax 
liabilities or tax claims arising from pending tax proceedings, under Applicable Law, on or 
before the Effective Date, shall be trcuted as or deemed to be treated as the tax liability or 
tax refunds/ tax claims (whether or not recorded in the books of Part IV Dcmergcd 
Company) as the case may be, of Resulting Company 2, and any unabsorbed tax losses und 
depreciation as would have been available to Part IV Dcmcrged Company shall be 
available 10 Resulting Company 2 upon the Scheme becoming effective. 

20.6. Part IV Dcrncrged Compuny hereby confirms that it shall continue, from the date of 
approval of the Scheme by the Board of Pmi IV Dcmcrgcd Company and up to the 
Effective Date, to preserve and carry on the Part IV Demerged Undertaking with due 
diligence and prudence. 
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20,7. Subject to the terms of the Scheme, the transfer and vesting of the Part IV Demcrged 
Undertaking as per the provisions of the Scheme shall not affoct any transactions or 
prncccdings already concluded on or with effect from the Appointed Date as applicable till 
the Effective Date. 

21. CONSJDERATlON 

As the entire share capital of Part IV Demcrged Company is held by Resulting Company 
2 along with its nominees, it is expressly understood that, upon this scheme becoming 
cflCctive, there will be no issue tmd allotment of any sc1,;uritics by Resulting Company 2 
in respect of dcmcrger of Part IV Dcmcrgcd Undertaking. Further, there may be reduction 
in the value of investment held by Resulting Company 2 in Part JV Dcmergcd Company, 
pursuant 10 Demcrger 2. 

22. ACCOUNTING TREATMENT 

Upon the draft Scheme becoming effective, the Resulting Company 2 and Part IV 
Demcrgcd Company shall account for Dcmcrgcr 2 of the Part IV Dcmcrgcd Unde1taking 
in their books of account in accordance with IND AS 103 - "Business Combination" and 
other IND AS as may be applic11blc or prescribed under the 2013 AcL 

23. COMPLIANCE WlTH SECTJON 2(19AA) OF THE INCOME TAX ACT 

The provision of this Scheme as they relate to the Demcrger 2 complies with the 
conditions relating to "demcrgcr'' as defined and spceificd under section 2(!9AA) of the 
Income Tax Act. lfany terms or provisions or part ofth!s Scheme arc found or interpreted 
to be inconsistent with the provisions of section 2(19AA) of the lncomc Tax Ac1, at a 
later date including resulting from an amendment of law or for any other reason 
whatsoever, the provisions of section 2(19AA} of the Income Tax Act shall prevail and 
the Scheme shall stand modified to the extent ncccssaiy to comply with Section 2(19AA} 
of the Income Tax Act .ind such modifications shall not affect other parts of the Scheme. 

24. DATE OF EFFECTIVENESS OF PART IV OF THE SCHEME 

This Part lV of the Scheme shall come into effect from the Effective Date. 
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25. REDUCTION OF SHARE CAPITAL TO BE UNDERTAKEN BY SILICA 

25. l. As on the Appointed Date, the balance in securities premium account of Silica is INR 
l ,51,38,02,000/- (One hundred fifty one crorcs thirty eight lakhs two thousand rnpccs). 
Subject to the terms and conditions contained herein, all requisite approvals being obtained 
,rnd in accordance with the provisi<ms of Section 230 & 232 read with Section 52 and olher 
applicable provisions of the 2013 Act, upon the Scheme becoming effcc1ivc, pumrnnt to 
NCLT sanctioned order, the balance in securities premium account of Silica shall stand 
rcdtKcd by lNR l ,5 ! ,38,02,000/- (One hundred fifty one crorcs thi11Y dght lnkhs two 
thousand rupees). 

25.2. The above reduction in the securities premium account shall be effected by offsetting the 
debit balance of retained earnings in the books of Silica in accordance with the Part V of 
ibis Scheme as an integral part of the Scheme. 

25.J. Upon the Scheme becoming effective, the reduction of securities premium account shall be 
effected as an integral pai1 of the Scheme, in accordance with the applicable provisions of 
the 2013 Act, and rules and regulations framed thereunder. 

25.4, The order of the competent authority sanctioning this scheme shall also be deemed to be 
orders passed under Section 66 of the 2013 Act for the purpose of confirming the 
reduction. Notwithstanding the reduction in the sccurilles premium, Silica shall not be 
required to add "And Reduced" as suffix 10 its name. The reduction in the securities 
premium nccount shall be effected as an integrnl part of the Scheme and in accordance 
with the applicable provisions of the 20 l 3 Act and rules and regulations framed thereunder 
without any further act or deed on the pm1 of Amalgamating Company 2. 

25.5. The consent of sharcholdern of Amalgamating Company 2 to the Scheme by way of special 
resolution and the consent of the secured and unsecured creditors of the Amalgamating 
Company 2 shall be deemed to be sufficient for the purpose of effecting Pait V of the 
Scheme and no fw1her resolution or action under any other provisions of the 2013 Act and 
rules and regulations framed thereunder would be required to be separately passed or 
taken. 

25.6, The reduction of the securities premium .iceount of Amalgamating Company 2 in terms of 
this Scheme shall be given effect prior to giving effect to Amalgamation in temis of Part 
VI of this Scheme. 
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26. TRANSFER AND VESTING OF AMALGAMATING COMPANIES INTO 
AMALGAMATED COMPANY 

26. l, Upon coming into effect of Pan IV of this Scheme and not otherwise, the 'Resulting 
Company 2' shall be referred as the 'Amalgarnrttcd Company' for the purpose of Pa11 VJ of 
this Scheme. 

26.2. Upon the Scheme becoming effective wiih effect from the Appointed Date and subject to 
the provisions of this Scheme and pursuant to Sections 230 to 232 of the 2013 Act and 
other applicable provisions of the 2013 Act, and in accordance with Section 2(1B) of the 
Income Tax Act, the assets, liabilities, contracts, arrangements, employees, Permits, 
licences, records, approvals, etc, of Amalgamating Companies shall, without any further 
act, instrument or deed, stand transferred to and vested in or be deemed to have been 
transforred and vested in the Amalgamated Company, so as to become as :md from the 
Appointed Date, the assets, liabilities, contracts, arrangements, employees, Permits, 
licences, records, approvals, etc, as a going concern "as-is-where-basis", by virtue of and 
in manner as provided in the Part VI of this Scheme. 

26.3, For the avoidance of doubt and without prejudice to the generality of the foregoing, it is 
clarified that upon the Scheme becoming effective with effect from the Appointed Date, 
and in accordance with the provisions of all applicable Laws and the 2013 Act, all the 
consents, permissions, licenses, certificates, authorities (including for the operation of bank 
accounts), prnpc1iics, claims, title, interest and authorities including accretions and 
appurtenances, powers of attorneys given by, issued to or executed in favour of 
Amalgamating Companies, and the rights and benefits under the same shall, insofur as they 
relate to the Amalgamating Companies and all quality ceiiifications and approvals, 
trademarks, patents and domain names, copyrights, industrial designs, trade secrets, 
product registrations and other intellectual prope11y and all other interests relating to the 
goods, services or any other assets being directly und exclusively dealt with by the 
Amalgamating Companies shall, without any further act, instrument or deed, cost or charge 
and without any notice or other i111lmation to any third party for the transfer of the same, 
shall stand transferred w and vested in the Amalgamated Company. In respect of all the 
movable assets and the other assets of Amalgamating Companies which arc otherwise 
capable of transfer to the Amalgamated Company shall be deemed to haw been physically 
handed over by physical delivery or by endorsement and delivery or by constructive 
delivery, as the case may be, to the Amalgamated Company to the end and intent that the 
property and benefit therein passes to the Amalgamated Company with effect from the 
Appointed Date without requiiing any deed or instrument of conveyance for transfer of the 
same. Such delivery and transfer shall be made on a date mutually agreed upon between 
the respective Board of Directors of Amalgamating Companies and the Amalgamated 
Company by way of delivery of possession of the respective documents, as a part of the 
transfor of the Amalgamating Companies as a going concern. In respect of any intangible 
moveable assets of Amalgamating Companies, other than those mentioned hcrcinabovc, 
and ,ict!o11ablc claims, sundry debtors, outstanding loans, advances recoverable in cash or 
kind or for value to be received and deposits with any Appropriate Authority and 
customers, the same shall on and from the Appointed Date stand transferred to and vcstctl 
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26.4. 

26.5. 

1().(\, 

in the Amalgamated Company. The Amalgamated Company may, issue notices in such 
form as 111ay deem fit and proper stating that pursuant to the Scheme becoming effective, 
the relevant debt, loan, advance or other asset, be paid or made good or held on account of 
the Amalgamated Company, as the person entitled thereto, to the end and intent that the 
right of Amalgamating Companies to recover or realize the same stands transferred to the 
Amalgamated Company and tlrnt appropriate entries shall be passed in their respective 
books to l'ccorct the aforesaid changes. 

Upon toming into effect of this Scheme and with effect from the Appointed Date, all the 
various incentives (including benefit available under section 80IB of lT Act}, service tax 
benefits, good and services tax benefits, all tax holiday, deductions under the Income Tax 
Act, subsidies (including applications for subsidies}, grants, special status and other 
benefits or privileges enjoyed, granted by any governmental body, local authority or by 
any other person, or availed of by Amalgamllting Companies arc concerned, the same 
shall, without any fmiher act or deed, vest with and be available to the Amalganiatcd 
Company on the same terms and conditions. AH intangible assets including various 
business or cornmerciul rights, etc., if any, belonging to but not recorded in books of 
Amalgamating Companies pc1iaining to Amalgamating Companies, shall be trnnsferrcd to 
and vested with Amalgamated Company. 

all immovable properties of Amalgamating Companies, including land together with the 
buildings and strnctures standing thereon or under construction and rights and interests in 
immovable properties of Amalgamating Companies, (whether freehold or leasehold, !cave 
:md licensed or otherwise) including uny tenancies in relation to warehouses, office space, 
guest houses and residential premises including those provided to/occupied by the 
employees of Amalgamuting Companies, all plant and machineries constructed on or 
embedded or nltachcd to any such immovable properties, all rights, covenants, continuing 
rights, title and interest in connection with the said inunovablc properties, and all 
documents of title, rights and casements in relation thereto shall upon the Scheme 
becoming effective, stand transfc1Ted to and be vested in and be deemed to have been 
trnnsfcrrcd to and vested in Amalgamated Company, without any fu11hcr act or deed 
done/executed or being required to be done/executed by Amalgamating Companies / 
Amulgamated Company. Amalgamated Company shall be entitled to exercise all rights and 
privileges attached to the aforesaid immovable properties and shalt be liable to pay the 
ground rent and taxes and fulfil all obligations in relation to or applicable 10 such 
irnmowblc properties. The mutation of the ownership or title, or interest in the immovable 
properties shall, upon the Scheme becoming effective, be made and duly recorded in the 
1rnme of Amalgamated Company by the appropriate authorities pursuant to the sanction of 
the Scheme by the NCLT in accordance with the terms hereof. 

all lca.se and/or license or rent agreements entered into by Amalgamating Companies with 
various landlords, owners and lessors in connection with the use of the assets of 
Anmlgamating Companies, together with security deposits and advance/prepaid 
lease/license fee, etc., shn!! stand automatically transfc1Tcd and vested in favour of 
Amalgamated Company on the same terms and conditions without any forthcr act, 
instrument, deed, matter or thing being made, done or executed. Amalgamated Company 
shall continue to pay rent or lease or license fee as provided for in such agreements, ,md 
Amalgamated Company and the relevant landlords, owners and lessors shall continue to 
comply with the terms, conditions and covenants there-under. Without limiting the,_,,,"':';;"'"", 
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generality of the foregoing, Amalgamated Company shall also be entitled to refund of 
security deposits paid under such agreements by Amalgamating Companies. All the rights, 
title, interest and claims of Amalgamating Companies in any leasehold properties, of 
Amalgamating Companies shall, pursuunt to Section 232 of the 2013 Act, without any 
!\1nher act or deed, be transfc1Tcd to and vested in or be deemed to have been transferred to 
and vested in Amalgamated Company. 

26.7 All tile Liabilities of Amalgamuting Companies as on the Appointed Date shall also stand 
lransfctTcd to ,md vested in or be deemed to have been transfoJTcd to and vested in the 
Amalgamated Company on a going concern basis, without any further act or deed pursuant 
to Section 232(3) of the 2013 Act, so as to become the Liabilities of the Amalgamutcd 
Company on the same terms and conditions as were applicable to Amalgamating 
Companies respectively. 

26.8. \\/here any of the Liabilities and obligations of Amalgamating Companies us on the 
Appointed Date deemed to be transfcJTcd to the Amalgamated Company have been 
discharged by Amalgamating Companies after the Appointed Date and prior to the 
Effective Date, such discharge shall be deemed to have been for and on account of the 
Amalgamated Company. 

26.9. The transfer and vesting of the assets shall be subject to the Encumbrances, if any affecting 
the same as hereinafter provided: 

t.-1) The Encurnbrnnecs or those, if any, in terms of this Scheme, over the assets 
comprised in Amalgamating Companies, or any part thereof transferred to the 
Amalgamated Company, shall after the Effective Date continue to relate and attach 
to such assets or any pmt thereof to which they arc related or al\achcd to, prior to 
the Effective Date and such Encumbrances shall not re-late to or attach to any of the 
other assets of Amalgamated Company. 

{b) Without prejudice to the foregoing provisions, Amalgamated Company may 
execute any instruments or documents or do all such acts and deeds us may be 
considered appropriate, including the filing of necessmy particulars and/or 
modification(s) of charge, with the Registrar of Companies to give formal effect to 
the above provisions, if required. 

{c) Subject to the necessmy consents being obtained in accordance with the terms of 
this Scheme, the provisions of Clause 26 shall operate, notwithstanding anything to 
the contrary contained in any instrume111, deed or writing or the terms of sanction or 
issue or any security document; a!! of which instruments, deeds or writings shall 
stand modified and/or superseded by the foregoing provisions. 

26. l 0. All cheques and other negotiable instruments, payment orders received or presented for 
encashment which arc in the name of Amalgamating Companies after the Effective Date 
shall be accepted by the bankers of the Amalgamated Company and credited to the account 
of the Amalgamated Company, if presented by the Amalgamated Company. Similarly, the 
banker or the Amalgamuted Company shall honour all cheques issued by Ama!gumating 
Companies respectively, presented for pt1yment af\cr the Effective Date. lf required, 
Amalgamating Compunies shall allow maintainirig of bank uccounts in its name by the 
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Amalgamated Company for such time as may be delermined to be necessary by 
Amalgamating Companies and the Amalgamated Company for presentation and deposition 
or cheques and pay orders that have been issued in the name of Amalgamating Companies. 

26. l l. All necessary records, files, papers, technical and process information, all product and 
service pricing, costing, commercial and business related information, computer program, 
drawings and designs, procedure and other manuals, training materials, prospect lists, data, 
catalogues, quotations, snlcs and advertising materials, financing and serving related forms, 
lists and all details of present and former customers and suppliers, customer credit 
infonnation, customer pricing information and other records whether in physical or 
electronic fonn of the Amalgamating Companie~· shall be trnnsfcrrcd to and handed over to 
the Amalgamated Company; 

26.12. All statutory rights and obligations pertaining to Amalgamating Companies would vest 
in/accrue to Amalgamated Company. Hence, obligation pertaining to Amalgamating 
Companies, prior to the Effective Date, to issue or receive any statutory declaration or any 
other forms by whatever name called, under Goods and Service Tax Acts or any other act 
for the time being in force, would be deemed to have been fulfilled if they arc issued or 
received by Amalgamating Companies and if any fom1 relatablc to the period prior to the 
said Effective Date is received in the name of Amalgamating Companies, it would be 
deemed to have been received by Amalgamated Company in fulfilment of their 
obligutions. 

27. LEGAL PROCERDINGS 

27.l. All proceedings of whatsoever nature (legal and others, including uny suits, appeals, 
arbitrations, execution proceedings, revisions, writ petitions, if any) by or against the 
Amalgamating Companies shall not abate, be discontinued or be in any way prejudicially 
affected by reason of the Amalgamation or ,mything contained in this Scheme but the said 
proceedings, shall, till 1hc Effective Date be continued, prosecuted and enforced by or 
against the Amalgamating Companies, as if this Scheme had not been made. 

27 .2. Upon the coming into effect of this Scheme, all suits, actions, and other proceedings 
including legal and taxation proceedings, (including before any statutory or quasi-judicial 
authoriiy or tribunal) by or against the Amalgamating Companies, whether pcndlng and/or 
arising on or before the Effective Date shall be continued and I or enforced by or against 
the Amalgamated Company as effectually and in the same manner and to the same extcul 
as ii' the same had been instituted and/or pending and/or arising by or against the 
Arna!gmnated Company. 

27.3. The Amalgamated Company undertakes to huvc al! suits, claims, actions and Legal 
Proceedings initiated by or against the Amalgamating Companies transfcl'l'cd to its name 
and to have the same continued, prosecuted, enforced and defended by or against the 
Amalgamated Company. 

28. CONTRACTS, LICENSES, APPROVALS AND PERMITS 

28.1. Upon the coming into effect of the Scheme, and subject to the provisions of this Scheme, 
all contracts, deeds, bonds, agreements, schemes, mwngemcnts and other instruments of ~
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whatsoever nature, to which the Amalgamating Companies is a party or to the benefit of 
which the Amalgamating Companies may be eligible, and which arc subsisting or have 
effect immediately before the Effective Date, shall continue to be in full force and effect on 
or against or in favour, as 1hc case may be, of the Amalgamated Company and may be 
enforced as fully and cffCctually as if, instead of the Amalgamating Companies, the 
Arnalgumutcd Company had been a pm1y or bcncficiaiy or oblige thereto or thereunder.Al! 
such property and rights shall stand vested in Amalgamated Company pursuant to section 
232 of the 2013 Act und shall be deemed to have become the prope1ty and rights of' 
Amalgamated Company whether the same is implemented by endorsement or delivery and 
possession or in any other manner. 

28.2. Any inter-se contracts between the Amalgamated Company and the Amalgamating 
Companies respectively shall stand cancelled and cease to operate upon this Part VI of the 
Scheme becoming effective. 

28.3. All guarantees provided by any bank in relation to the Amalgamating Compunies 
outstanding as on the Effective Date, shall vest in the Amalgamated Company and shall 
ensure to the benefit of the Amalgamated Company and all guarantees issued by lhe 
banker~· ofthe Amalgamating Companies at their request favouring any third paity shall be 
deemed to have been issued M the request of the Amalgamated Company and continue in 
favour of such third pa11y till its maturity or earlier tcnnination. 

28.4. Without prejudice to the other provisions of this Scheme and notwithstanding the fact that 
vesting of the Amalgamating Companies occurs by virtue of this Scheme itself, the 
Amalgamated Company may, at any time aflcr the coming lnio effect of the Scheme, in 
accordance with the provisions, if so required under Applicable Law or otherwise, take 
~ueh rn.::tions and execute such deeds (including deed!l of adherence), confirmations or other 
writings or arrangements with any party to any contract or arrangement to which the 
Amalgamating Companies is a party, or any writings as may be necessary, in order to give 
formal e[lcct to the provisions of this Scheme. The Amalgamated Company shall, under 
the provisions of this Scheme, be deemed to be authorised to execute any such writings on 
behalf of the Anmlgamating Companies and to carry out or perform all such fom1alitics or 
compliances referred to above on the part of the Amalgamating Companies to be carried 
out or performed. 

28.5 Benefit~ of any and al! corporate approvals as m,iy have already been taken by the 
Amalgamating Companies shall stand transferred to the Amalgamated Company and the 
~,1kl coq>orate approvals and compliances shall be deemed to have been taken/ complied 
with by the Amulgamated Colllpany. 

28.6. The Amalgamated Company shall, at any time after this Scheme becoming effective in 
accordm1cc with the provisions hereof, if so required under any law or otherwise, do all 
such acts or things as may be necessary to transfer / obtain the approvals, consents, 
exemptions, registrations, no•objeetion certificates, permits, quotas, rights, entitlements, 
licences and ce11ificatcs which were held or enjoyed by the Amalgamating Companies. For 
the avoidance of doubts, it is clarified that if the consent of any third party or 
Governmental Authority, if any, is required to give effect to the provisions(}[ this cl<1usc, 
the said third party or Governmental Authority shall make and duly record the necessary 
substitution / endorsement m the name of the Amalgamated Company pursuant to the 
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Scheme becoming effective, and upon this Scheme becoming effective. The Amalgamated 
Company shall file appropriate applications / documents with the relevant authorities 
concerned for infonnation and record purposes and the Amalgamated Company shall, 
under the provisions of this Scheme, be deemed to be authorised to execute any such 
writings on behalf of the Amalgamating Companies and to carry out or pcrfonn all such 
acts, formalities or compliunccs rcfon·cd to above as may be required in this regard. 

28.7. !n relation to the above, any procedural requirements required to be fulfilled solely by 
Arna!gmnating Companies (and not by its successors), shall be fulfilled by Amalgamated 
Company as if it is the duly constituted attorney of Amalgamating Companies, 

29. TREATMENT OFT AXES 

29. l. All taxes (including income tax, advance tax, minimum alternate tax and credits, securities 
transnction tax, self-assessment tax, sales tax, service tax, goods and service tax, etc.) 
including interest, penalty, surcharge and ccss, if any paid or payable by or refundable to 
Amalgamating Companies, in respcc1 of the operntions and / or the profits of the 
Amalgamating Companies before the Appointed Date, shall be on account of 
Amalgamating Companies, and insofar as it relates to the tax payment (including, without 
limitation, sales tax, income tax, goods and services tax etc.), whether by way of deduction 
or collection at source, advance tax or otherwise howsoever, by Amalgamating Companies 
aflcr the Appointed Date, the same shall be deemed to be the conesponding item paid by 
the Amalgamated Company, and shall, in all proceedings, be dealt with accordingly. lt is 
hereby clarified that MAT Credit entitlement of Amalgamating Companies under section 
I !5.IB read with section l 15JAA of IT Act as on Appointed Date shall also get transfc1TCd 
to Amalgamated Company. 

29.2. Wi1hout prejudice to the generality of the foregoing, on and from the Appointed Dale, if 
any certificate for tax deducted or collected at source or any other tax credit certificate 
relating to the Amalgamating Companies is received in the name of Amalgamating 
Companies respectively, or tax credit relating to the Amalgamating Companies is 
appearing in Form 26AS of the Amalgamating Companies, it shall be deemed to have been 
received by and in the name of the Amalgamated Company which alone shall be entitled to 
claim credit for such tax deducted or paid. 

29.3. Upon the coming into effect of this Scheme, Amalgamating Companies and the 
Amalgamated Company arc expressly permitted to file/ revise/ reopen their respective tax 
returns / computation of total income after giving effect of Amalgamation electronically 
and if the electronic filing is not enub!ed in the official website of the income tax 
department, it can be filed manually before the income tax authorities holding jmisdiction 
over the Amalgamaling Companies and the Amalgamated Company even if the time limit 
prescribed for filing revised return or income/ computation of total income, as applicable 
has lapsed and/or assessment proceedings has been completed and no further approval for 
filing revised retum / revised computation of total income after giving effect or the 
Amalgamation shall be required from CBDT or any other Appropriate Authority and also 
revise related withholding tax certificntes, including withholding tax ecrtificatr.s relatine 10 
trans11ctions between Ama!gamatmg Companies and the Amalgamated Company, to the 
extent required and to claim refunds, advance tax and withholding tax credits, and benefit 
nf credit fbr minimum alternate l!lx, or tax related deductions, or any other tax related 
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compliances or filings of forms. 

29.4. The goods and services tax paid by Amalgamating Companies for the period commencing 
from the Appointed Date shall be deemed to be the goods and services tax paid by the 
Amalgamated Company, and credit for such goods and services tax shall be allowed to the 
Amalgamated Company notwithstanding that challans for goods and services tax payments 
arc in the name of Amalgamating Companies and not in the name of the Amalgamated 
Company. 

29,5. Upon the coming into effect of this Scheme and as per the provisions of section 72A and 
other applicable provisions of the IT Act, all accumulated losses and unabsorbed 
depreciation, if any, of the Amalgamating Companies shall be transfciTcd to the 
Amalgamated Company. It is expressly clarified that al! the accumulated losses and 
un,1bsorbed depreciation as are transfon-cd, shall be eligible to be carried forward and sc! 
off in the hands of the Amalgamated Company. 

30. EMPLOYEES 

30. I. Upon the coming into effect of this Scheme, al! permanent employees and interns/trainees, 
if any, as on the Effective Date, who arc on the payrolls of the Amalgamating Companies, 
shall become employees of the Amalgamated Company with effect from the Effective 
Date, on such terms and conditions as arc no less favourable than those on which they arc 
currently engaged by the Amalgamating Companies, without any intcmtption of service as 
a result of this Amalgamation and transfer. 

30.2, The Amalgamated Company undertakes that for the purpose of payment of any 
rcll'cnchment compensation and other terminal benefits to the employees of' the 
Amalgamating Companies, the past services of such employees with the Amalgamating 
Companie;; or their predecessors shall also be taken into account and it shall pay the same 
accordingly, as and when such amounts arc due and payable. 

30.3. Upon the Scheme becoming effective, the Amalgamating Companies will 
transfer/handover to Amalgamated Company, copies of employment information of all 
such transfon-ed employees of Amalgamating Companies, including but not limited to, 
persom1cl Jiles (including hiring documents, existing employment contracts, and 
documents reflecting changes in an employee's position, compensation, or benefits), 
payroll records, medical documents (including documents relating to past or ongoing 
!caves of absence, on the job injuries or illness, or fitness for work examinations), 
disciplinary records, supervisory files and a!! forms, notifications, orders and 
con1ribution/identi1y cards issued by the concerned ai1thorities relating to benefits 
transferred pursuant to this sub•c!ause. 

30.4. The existing provident fund, superannuation and gratuity fund, incentives, if any, of which 
the aforesaid employees of Amalgamating Companies, are members or beneficiaries, along 
with al! accumulated contributions therein till the Effective Date, shall, with the approval 
or ihe concerned authorities, be trans!Crrcd to and continued without any break, to be 
administered by the Amalgamated Company or as may be created by the Amalgamutcd 
Company for the benefit of such employees 011 the same terms and conditions. Ali benefits 
and schemes being provided to the transferred employees will be 1rcated as having been 
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continuous and uninterrupted for the purpose of the aforesaid schemes. Accordingly, the 
provident fund, superannuation fond and gratuity fund dues, if any, of the said employees 
of Amalgamating Companies, would be continued to be deposited in the transferred 
provident fond, superannuation fund nnd gratuity fund account by the Amalgamated 
Company. ln case necessary approvals are not received or the respective funds arc not 
created by the Effective Date and there is dclo.y, al! such amou11ts shHll continue to be 
administered by Amalgamating Companies as a trustee from the Effective Date till the date 
of actual transfer and on receiving the approvals, all the accumulated amounts till such 
date, shall be transferred to the respective funds of the Amalgamated Company in 
accordance with the approvals that have been obtained. 

30.5. The contributions made by Amalgamating Companies in respect of their employees under 
Applicable Law, to the provident fund, gratuity fund, leave encashmcnt fund and any other 
special scheme or benefits created, for the period alter the Appointed Date shall be deemed 
to be contributions made by Amalgamated Company, 

30.6. The Amalgamated Company shall continue to abide by any agrccment(s)/ scttlcmcnt(s) 
entered into by the Amalgamating Companies with any of their empl<>yees prior to 
Appointed Date and from Appointed Date till the Effective Date. 

31. SA YING OF CONCLUDED TRANSACTIONS 

Subject to the terms of the Scheme, the transfer and vesting of the Amalgamating 
Companies as per the provisions of the Scheme shall not affCct any transactions or 
proceedings already concluded by the Amalgamating Companies on or before the 
Appointed Date or after the Appointed Date until the Effective Date, to the end and intent 
that the Amalgamated Company accepts and adopts all acts, deeds and things made, done 
and executed by the Amalgamating Companies or their predecessors as acts, deeds and 
things made, done and executed by or on behalf of the Amalgamated Company. 

32. CONDUCT OF BUSINESS 

32.1. Willi effect from the Appointed Date and up to and including the Effective Date: 

32.2. The Amalgamating Companies shall caffy on and be deemed to have carried on all 
business and uclivitics and shull hold and stand possessed of and shall be deemed to hold 
:ind stand possessed of all its estates, assets, rights, title, interest, authorities, contracts, 
investments and strategic decisions for and on account of, and in trust for, the 
Amalgamated Company; 

32.3. All obligations, linbilitics, duties and commitments attached, shall be undertaken and shall 
be deemed to have been undertaken by Amalgamating Companies for and on account of 
and in trnst for Amalgamated Company, 

32.4, All profits and income accruing or arising to or losses and expenses arising, incurred or 
accruing to the Amalgamating Companies including accumulated losses, for the period 
commencing the Appointed Date, shall for all purposes be treated as and deemed to be the 
profits, income, losses or expenses, as the ease may be, of the Arnnlgamated Company. 

~~KITC/2'_.r; 
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32.5. Any of the rights, powers, authorities or privileges exercised by Amalgamating 
Companie,;, shall be deemed to have been exercised by Amalgamating Companies for and 
on behalf of, and in trust for and as an agent of Amalgamated Company. Similarly, any of 
th~'. obligations, duties and commitments 1hat have been undertaken or discharged by 
Amalgamating Companies, shall be deemed to have been undc1iakcn for and on behalf of 
and as an agent of Anrnlgmnatcd Company; 

32,6. Amalgamating Companies shall not without the concurrence of Amalgamated Company 
nlienatc, charge or otherwise deal with any of its assets except in the ordinary course of its 
business. 

33. CONSIDERATION 

As the entire paid i1p share capital of Amalgamating Companies .we held by Amalgamated 
Company along with its nominees, it is expressly understood that, upon this Scheme 
becoming effective, there will be no issue and allotment of any securities by Amalgamated 
Company in respect of Amalgamation. Consequently, the investment of Amalgamated 
Company in entire paid•up share capital of the Amalgamating Companies shall stands 
ct1ncel!ed in the books of Amalgamated Company, pursuant to Amalgamation, 

34. ACCOUNTING TREATMENT 

Upon the draft Scheme becoming effective, the Amalgamated Company shall accoun1 for 
Amalgamation in their books of account in accordance with IND AS J 03 • "Business 
Combination" and such other IND AS as may be applicable or prescribed under the 2013 
Act. 

35. DISSOLUTION 

On the Scheme becoming effective, the Amalgamating Companies, without any further act, 
instrument or deed, shall stMd dissolved without being wound~up. 

36. COMPLIANCE WITH SECTION 2(1H) OF THE INCOME TAX ACT, 1961 

The provision or Part VJ of this Scheme as they relate to the Amalgamation comply with 
the conditions relating to "amalgamation" as defined and specified under section 2( l B) of 
the lncornc Tax Act. l f any terms or provisions or part of Pait VI of this Scheme arc found 
or interpreted to be inconsistent with the provisions of section 2( I B} of' the Income Tax 
Act, at a later date including resulting from an amendment of law or for any other reason 
whatsoever, the provisions of section 2( 1 B) of the lnC()lllC Tax Act shall prevail and the 
Scheme shall stand modified to the extent necessary to comply with section 2(1 B) of the 
lncomc Tax Act and such modifications shall not affect other parts oftbc Scheme. 

37. DATE OF EFFECTIVENESS OF PART VI OF THE SCHEME 

This Part VI of the Scheme shall come into effect from Effective Date. 

~ \\.EB.4111~ 
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38. SlJBDIVISION, REORGANISATION AND COMllINATION OF THE 
AUTHORISED SHARE CAPITAL 

38.1. As an integral part of the Scheme, the preference share capital of Amalgamating Company 
l aggregating to 3,87,500 shares ofINR 100 each shall stand reclassified and sub-divided 
into 38, 75,000 equity shares of Rs. 10/- each and no separate procedure shall be required to 
he followed or no separate fees required 10 he paid under the applicable provisions of the 
2013 Act. Fu11hcr, the face value or J (One) equity share of Amalgamating Company l 
amounting to Rs. 100/- (Rupees Hundred only) shall be subdivided into face value of 
R~.10/- (Rupees Ten only) comprising 10 (Ten} equity shares of Amalgamating Company 
I. Accordingly, after the above rcdassification and sub-division, the authorised equity 
share capital of the Amalgamating Company I shall be restructured as follows: 

"111,1 tmthorised .1·hare capital of thl.? Amalgamating Company 1 is R..1·.4,60,50,000/ (Rupees 
Fow Cnm: Sixty fokh.1· F((ry thouscmd only) divided into 46,05,000 (For()' Six Lakh Five 
thousand only) equity shares (fill'. JO/- (Rupees Jen 0111)) each". 

38.2, As an integral part of the Scheme, and afler giving effect to clause 38.1 and 38.2 above, the 
at1thorised share capital of both the Amalgamating Companies shall stand transferred und 
be added with the authorised share capital of Amalgamated Company without any forthcr 
act, instrument or deed pursuant to the provisions of Sections 13, 14, 61, 64 and Section 
232 of the 2013 Act and no separate resolutions or consents and approvals would be 
required to be passed by the Amalgamated Compa11y. The authorised share capit,1\ of 
Amu!ganrntcd Company will accordingly be increased to give effect to such merger of the 
at1thorized share capital. For this purpose, the stamp duty and foe paid on the auth<.)riscd 
share capital of the Amalgamating Companies shall be utilised and applied lo the increased 
authorised share capital of the Amalgamated Company and Amalgamated Company shall 
pay the differential amount, if any, after adjustment of such set off. 

38.3. It is clarified that the approval of the members of the Amalgamating Companies to the 
Scheme shall be deemed to be their consent/approval for the increase of the authorized 
capital and amendment of the capital clause of the Mcmornndum of Association under the 
provisions of Section 13, 14, 61 and 64 of the 2013 Aet and other applicable provisiQns of 
the 20 l J Act. 

'.}8.4. Consequently upon the merger and increase in authorised ,".>hare capital pursuant to Clause 
38._l 3.&3., Clause V or the Memorandum of Association of the Amalgamuted Company 
upon the coming into effect of this Scheme and without any further acL, instrument or deed, 
be and stand allcred, 111odi ficd and amended pursuant to Sections 13, 14, 6 l, 64 and 
Section 232 and other applicable provisions of the 2013 Act, as the cusc may be and be 
replaced by the following clause: 

'"The Aurhorised Share Capilaf of the Company is INR 651,21,50,000 (Rupees Six 
1-lundred Fifty One Crores twenly one lakhs fl.fry thousand only) divided into 
65, 12, 15,000 (Sixty Five Crores Twelve Lc1kh.1· Fifteen 111011.wnd only) Equity shares 
4 INR IOI- (Rupees Ten only) each with such righrs, privileges and conditions 
attached thereto as may be de1ermined by the Gunera/ Meefing at the time of ls.we. 
'/11e Company has and shafl always haW! rhe power lo divide the share capital pom 
time 10 time and to Vtll'.}', modify and abrogate any rights, p1·ivi1eges or conditions 
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attached to irs shares in such a manner as may, for the time being, be providf!d in the 
rev;ulations of the Company." 

on (Ir, 
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39. APPLICATION TO NCLT 

All comp,mics which arc parties to this Scheme shall, as may be required, make 
applicutions and/ or petitions under Sections 230 to 232 of the 2013 Act read with Section 
52 and other applicable provisions of the 2013 Act before the NCLT, for sanction of this 
Scheme and all matters ancillary or incidental thereto, 

40. APPOINTED DATE 

40. l. The Scheme is effective- from the Appointed Date. It is proposed to fix the April I, 2018 as 
the Appointed Date tcntatlvcly, subject to NCLT deciding/ approving any other date as the 
Appointed date, due to the following reasons: 

a. It will enable implementation of better govemancc systems of PJL, being a listed 
company, in the Pnrt lil Demerged Undc1iakings, Pa11 IV Dcrncrgcd U11dc11aking and 
Amalgamating Companies; 

b. This would enable better conso!ida1ion of accounting systems and MIS (Management 
Information Systems) imd can re:mlt in better reporting management as may be 
expected or a listed entity; and 

c. It will have a lasting impact in the implementation of internal control mechanism, 
including internal financial control, into the Part III Dcmergcd Undertakings, Part IV 
Dcmerged Unde11aking and Amalgumating Companies as part of PJL, ifit is fairly from 
a long peri()d and the results ()J'thcsc can easily be cvaluutcd and compared. 

40.2. It is hereby clarified and confinned that fixing April 1, 2018 as the tentative Appointed 
Date, shall not in any way prejudicially effect the interests of shareholders, creditors and 
public at lm·gc. 

41. DECLARATION OF DIVIDEND, BONUS AND OTHERS 

.:J 1. l. During the pcndcncy of the Sc!u.:rnc, P JL, HRJ TBK, Silica, Milano, TBK Rangoli, TBK 
Vcnkal & Tl3K St1miya7-, subject to clause 4l.4 and clause 41.5 hcreinaflcr, shall be 
entitled to declare and pay dividend, whether interim or final, to their rcspcctiv,· 
shareholders in respect of the accounting period prior to the Effective Date. 

4 l.2. The shareholders of PJL, HRJ TBK, Silica, Milano, TBK Rangoli, TBK Venkat & THK 
Samiyaz .shall, save as expressly provided otherwise in this Scheme, continue to enjoy their 
existing rights tmder their respective Articles of Association including the right to receive 
dividends. 

41.3. For avoidance of doubt it is hereby clarified that nothing in this Scheme shall prevent 
companies involved in the Scheme from issuing fully paid up bom1s equity shares to iL-; 

shareholders in accordance with Applicable Law. 

,a.On {I,.,_ 
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41 .4. Purl III Derncrgcd Companies shall no\ utilise the profits or income, if any, relating to the 
Part Ill !)emerged Undertakings for any purpose, which is not in the ordinary course of 
business, in respect of the period falling on and after the date of approval of this Scheme 
by the Board of Directors of Part III Demcrged Companies and Resulting Company 1, 
without the prior written consent of the Board of Directors of Resulting Company 1. 

4 ! ,5. Part IV Demerged Company shall not utilise the profits or income, if any, relating to the 
\'art JV Dcmcrged Undertaking for any purpose, which is not in the ordinary course of 
business, in respect of' the period falling on and after the date of' approval of this Scheme 
by the Bo<ll"d or Directors or Pan IV !)emerged Company and Resulting Company 2, 
without the prior wriHen consent of the Board of Directors ofRi.::.sulting Company 2. 

41.6, It is clarified tha( the aforesaid provisions in respect of declaration or dividend arc enabling 
provisions only and shall not be deemed to confer any right on the shareholders of PJL, 
HRJ TBK, Silica, Milano, TBK Rango!i, TBK Vcnkat & TBK Samiyaz to demand or 
claim any dividend which, subject to the provisions of the 2013 Act, as applicable, shall be 
entirely at the discretion of the Board of Directors of respective companies, subject to such 
approval of the shareholders, as may be rcqilircd. 

42. MODIFICATIONS OR AMENDMENTS TO THE SCHEME 

42. l. A!l rnmpanies which arc parties to this Scheme by their respective Board or Directors or 
their duly authorised represcnwtives, may assent to any modifications/ amendments to the 
Scheme or to any conditions or limitations that the NCLT and/ or any other authority may 
deem fit 10 direct or impose or which may otherwise be considered necessary, desirable or 
appropriate by them (i.e. the Board of Directors or their duly authorised representatives) 
and/or effect any other modification or amendment under Applicable Law jointly and 
mutually agreed in writing by the Board of Directors or their duly authorised 
representatives. All companies which arc parties to this Scheme by their respective Board 
of Dircctori; or their duly authorised representatives be and arc hereby authorized to take 
all such steps as may be necessary, desirable or proper to resolve any doubts, dillicultics or 
questions whether by reason of any directive or orders of any other authorities or otherwise 
howsoever arising oul of or under or by virt,1e of the Scheme and / or in any matter 
concerned or connected therewith. 

42.2. In !he event any of' the conditions that may be imposed by the NCLT and/ or any other 
Appropriate Authority, while sanctioning the Scheme, which the Board of Directors or 
their duly authorised representatives may find unacceptable for any reason, then the parties 
to this Scheme arc at tibeity to withdraw from this Scheme, 

43. WITHDRA WAI. FROM THE SCHEME 

Parties to the Scheme, acting through their respective Board of Directors or their duly 
authorised representatives, shall each be at liberty to withdraw from this Scheme in case 
any condition ur alteration imposed by any authority/person or otherwise is unacceptable to 
any of them, in the following manner: 
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to withdraw from this Scheme for the reasons as stated above, Part lll of the 
Scheme shall stand modified accordingly with such consequential changes in other 
relevant places of the Scheme as may be necessary. 

(b) In case Pai1 JV De-merged Company or Resulting Company 2 decides to withdraw 
frnrn 1hi1> Scheme for the rcusons stated Above, Part IV of the Scheme shall stand 
deleted from the Schcnw with such consequential changes in other relevant places 
of the Scheme us may be nece-ssary. 

(c) ln case Amalgamating Company 2 decides to withdraw from this Scheme for the 
reasons stated above, Part V shall stand deleted & Part VI of the Scheme shall 
stand modified accordingly with such consequential changes in other relevant 
places of the Scheme as may be necessary. 

(d) In case Amalgnmnting Company !or Amalgamated Company decide lu withdraw 
from this Scheme for the reasons stated above, Part VI of the Scheme shall stand 
deleted from the Scheme with such consequential changes in other relevant places 
of the Scheme as may be necessary. 

(c) his hereby clarified that withdrawal of any part of the Scheme in terms of clause 
43 shall not affect any other provisions of this Scheme. 

44. CONDITIONALITY OF THE SCHEME 

This Scheme is and slrnll be conditional upon and subject to: 

44.1. The requisite c<msents, approvals or permissions of any govcrnmcnt:il or regulatory 
authority, which by Applicable Law may be necessary for the implementation of this 
Scheme. 

44.2 The Scheme being approved by the requisite majorities in number and value of the 
members and/ or creditors, <ls applicable, of PJL, HRJ TBK, Silica, Milano, TBK Rango!i, 
TBK Vcnkat & TBK Samiyaz as may be directed by the Hon'hle NCLT or any other 
competent authority, as may be applicable, :;ubjcct to any dispensation that may be gnmt~'.rl 
by the NCLT. 

44.3. The s,mction of the Scheme by the NCLT under Sections 230 to 232 read with Sec 52 and 
other applicable provisions of the 2013 Act; and 

44.4. Certified copies of the orders of the NCLT being filed with the Registrar of Companies, by 
PJL, 1--IRJ TBK, Silica, Milano, TBK Rangoli, TBK Venkat & TBK Samiynz. 

45. EFFECT OF NON-RECEIPT OF APPROVALS 
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Hon'b\c NCLT or any other Governmental authorities and/ or the order not being passed 
or sanetiom; not being granted by NCLT us uforesaid before March 31, 202 l or within such 
forthcr period or periods as may be agreed upon from time to time by the Board of 
Directors or the companies which arc parties to the Scheme, this Scheme slrnll stand 
revoked, cancelled and be of no effect, save and except in respect of any act or deed done 
prior thereto as is contemplated hereunder or as to.any rights, obligations and/ or liabilities 
which might have arisen or accrued pursuant thereto and which shall be governed and be 
preserved or worked out as is specifically provided in the Scheme or as may otherwise 
arise in law. 

46. OPERATIONAL SEQUENCE OF THE SCHEME 

46. l. Upon the sanction of the Scheme and i1 becoming effective, subject to clause 43 above, the 
different transactions envisaged under the Scheme shall be operative in the following 
sequence: 

(a) Dcmcrgc.r 1 of Pait lII Dcmergc.d Undertakings from Part III De.merged Companies 
respectively into Resulting Company 1, in terms of Part Ill of this Scheme, 

(b) Demerger 2 of 1hc Purl JV Demcrged Undertaking from Part IV Dcmcrgcct 
Company into Resulting Company 2, in terms of Part JV of this Scheme, 

(c) Reduction of Share Capital of Amalgamating Company 2, in terms of Part V of this 
Scheme, 

(d) Amalgamation of the Amalgamating Companies into Amalgamated Company, in 
terms or Pan YI of this Scheme, 

with dfoct from Appointed Date being Is' day of financial year immediately preceding the 
!inancial year in which Scheme shall be filed with NCLT. 

47. WHEN THE SCHEME COMES INTO OPERATION AND ITS PARTS GIVEN 
EFFECT TO 

47.l. Resulting Company l & Resulting Company 2 / Amalgamated Company shall !;arry on 
and shall be authorized to cany on, with effect from the Appointed Date, the business 
pe11aining to Part llI Dcmerged Undertakings, Part IV Dernerged Undertaking nnd 
businC$S of Amalgamating Companies respectively. For the purposes of giving effect to the 
sanction of the Scheme by NCLT, Resulting Company l and Resulting Company 2 / 
A1m1lgamated Company shall at any time pursuant to such order be entitled to get the 
rccmdal of change in the legal rigbt(s) upon the Demergcr 1 of Part 1II Demcrged 
Undertakings & Demergcr 2 of Part IV Dcmcrged Undertaking and Amalgamation of 
Amalgamating Companies, in accordance with the provisions of the sections 230 to 232 
read with Sccllon 52 and/or the other applicable provision of the 2013 Act, as case may be. 
Resuhing Company l and Resulting Company 2 / A1mlgamatcd Company arc and shall 
always be deemed to have been authorized W execute any pleadings, applicutions, and 
fonrn; as may be required lo remove any difficulties and cany out any formalities or 
compliance us arc necessary for the implementation of the Scheme. 
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47.2. Resulting Company I and Resulting Company 2 / Amalgamated Company shall be entitled 
to, amongst others, file/ or revise its income tax retumi:i/ computation of income after 
giving effect of Demerger I, Demcrgcr 2, Capital Reduction and Amalgamation, as 
applicable, TDSffCS returns, service tax, goods and service tax, excise du1y, sales tax, 
value added tax, entry tax, cess, profossional tax or any other statutory returns, if required, 
credit for ,idvancc tax paid, tax deducted at source, claim for sum prescribed under section 
4313 of the Income Tax Act on payment basis by Resulting Company 1 and Resulting 
Company 2 / Arnalgaim.1ted Company previously disallowed in the hands or Part lll 
Demcrgcd Companies (pc11aining to Part III Demerged Undertakings), Pan IV Dcmcrgcd 
Company (penaining to Part IV Dcmerged Unde11aking), Amalgamating Companies 
respectively under the Income Tax Act, credit of tax under section 11 SJB read with section 
1 l 5JAA of the tncome Tax Act, credit of foreign taxes paid/ withheld, if any, pertaining to 
Pa11 Ill Dcmcrgcd Companies (pertaining to Part 1IJ Demergcd Undertakings), Part JV 
})emerged Company (peitaining to Pait JV Dcmergcd Undertaking), Amalgaimting 
Companies respectively as may he required consequent to implementation or this Scheme 
mid where nccessury to give effect to this Scheme, even if the prescribed time limits for 
filing or revising such returns have lapsed without incurring any liability on account of 
interest, penalty or any other sum. Resulting Company 1 and Resulting Company 2 / 
Amalgamated Company shall have the right to claim refunds, tax credits, set-oITs and/or 
adjustments relating to the income or transactions entered into by them by virtue of this 
Scheme with effect from Appointed Date. The taxes or duties paid by, for, or on behalf of, 
Part Ill Dcmcrgcd Undertakings, Part JV Dcmergcd Undertaking and Amalgamating 
Companies relating to the period on or after Appointed Date, shall be deemed to b!.' the 
taxes or duties paid by Resulting Company l and Resulting Company 2 / Amalgamated 
Company respectively and Resulting Company I and Resulting Company 2 / 
Amalgamated Company shall be entitled to claim credit or refond for such taxes or duties. 

47.3. Any advance tax, self-assessment tax, minimum alternate tax and/or TDS credit available 
or vested with Part III Dcmerged Companies {pertaining to Part Ill Demcrgcd 
Undertakings) & Pait lV Demerged Company (pertaining to Part lV Dcmcrgcd 
Undertaking), Amalgamating Companies, including any taxes paid and taxes deducted at 
source and deposited by Part III Demergcd Companies (pe1iaining to Part III Dcmcrgcd 
Undcnakings), & Part JV ])emerged Company (pertaining to Part IV Demcrgcd 
Undertaking), and Amalgamating Companies on inter se transactions during the period 
bet-ween Appointed Date mid the Effective Date, shall be treated as tax paid by Resulting 
Company 1 and Resulting Company 2 / Amalgamated Company respectively and shall be 
available 10 Resulting Company l and Resulting Company 2 / Amalgamated Company for 
set-off l:lgainst its !iabili!y under the Income Tax Act and any excess tax so paid shall be 
eligible for refond together with interest. Fm1her, TDS deposited, TDS certificates issued 
or TDS returns filed by Pait llI Demergcd Companies (pe1taining to Part llI Demcrgcd 
Undertakings) & Pait IV Demcrgcd Company (pertaining to Part JV Demerged 
Undertaking), and Amalgamating Companies on transactions other than inter sc 
transactions during the period between Appointed Date and the Effective Date, as 
applicable, shall continue to bold good as if such TDS amounts were deposited, TDS 
ccitificates were issued and TDS returns were filed by Resulting Company l a11d Resulting 
Company 2 / Amalgamated Company m;pcctivcly. Any TDS deducted by, or on behalf of, 
Part lll Dcmcrgcd Companies (pertaining to Part III Dcmergcd Undertakings) & Part JV 
Dcmerged Company (pertaining to Part IV Dcmerged Undertaking), and Amalgamating 
Companies on inter sc transuctions will be treated as tax deposited by Resulting Company -~"' 
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1 und Resulting Compuny 2 / Amalgumutcd Company respectively. 

47 .4. Tnmsfcr and vesting of Part lll Dcmcrged Undertakings in tcnm of Part IIl of the Scheme, 
Pmi JV Dcmcrged Underlaking in terms of Part IV of the Scheme and Amalgamating 
Companies in terms of Part VI of the Scheme is not a sale in the course of business. 

47,5. Without prejudice \() Part lll or the Scheme, for operational anti admlnistrntivc 
convenience and for the purpose of enabling a smoother transition of the Pm1 llI Dcmergcd 
Undertakings to Resultant Company l, and subsequently that of Part IV !)emerged 
Undertaking to the Resultant Company 2, it is hereby clarified that all the applications, 
dornments, foims and returns, for the purpose of effecting the Dcmcrgcr 1 of lhc Pa11 Ill 
Dcmcrgcd Undertakings can be directly made and effected in favour of the Rcsultanl 
Company 2. 

48. SEVERABILITY 

48. l. lf any provision or pa11 of this Scheme is found to be unworkable for <my reason 
whatsoever, the same shall not, subject to the decision of the Board of Directors of the 
compani(.'S which arc parties to this Scheme, affect the validity or implementation of the 
other provisions and purls of this Scheme. 

48.2. ln the event of any inconsistency between any of !he terms and conditions of any earlier 
nmmgement amongst the companies which arc pm1ies to this Scheme a11d their respective 
shareholders and/or creditors, and the terms and conditions of this Scheme, the latter shall 
have overriding effect and shall prevaiL 

49. COSTS, CHARGES, KXPENSES AND STAMP DUTY 

49. 1. In the event of the Scheme not being sanctioned by the NCLT, the Scheme shall become 
null and void and each party shall bear and pay its respective costs, charges and expenses 
\for and/or in connection with the Scheme. 

49.2. Subject to Clause 49.1 above, all costs, charges, taxes including duties, levies and all other 
expenses, if any (save :is expressly otherwise agreed} arising out of1 or incurred in carrying 
oul and implementing this Scheme and nmtters incidental thereto, shall be bome by 
Anmlgarnatcd Company. Stamp duty and registration charges as may be applicable on the 
Scheme/ Order or the NCLT slrnll be li(Jrnc by the Amulgumntcd Company. 
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Statement presenting assets and liabilities forming 
part of Part JV Demergcd Undertaking 

Particulars 

ASSETS 

Non•currcnt assets 

Property, plant and equipment 

Other Intangible assets 

Financia I as!>cts 

DcfciTed tax assets (Nc1} 

Other non.current assets 

Current Assets 
Inventories 

Financial Assets 

Current tax assets (Ncl) 

Other current assets 

Liabilities 

Non-current liabilities 

Financial Liabilities 

Provisiorn; 

Deferred tax liabilities (Net) 

Other non.current liabilities 

Current liabilities 

Fimmcial Liabilities 

Other cum.mt liabilities 

Provisions 

Current Tax Liabilities (Net) 

\1\ Ff,..; .. 
< .-
" •' ,., . 
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Statement presenting assets and liabllith.•s forming 
part of Part III Dcmcrgcd Undertakings 

Particulars 

ASSETS 

Non.current assets 

Propcny, plant and equipment 

Other lntangible assets 

Financial assets 

Deferred tax assets (Net) 

Other non•currcnt assets 

Current Assets 

lnvcntorics 

Financial Assets 

Current tax assets (Net) 

Other current assets 

Liabilities 

Non.current liabilities 

Financial Liabilities 
Provisions 

Deferred tax liabilities (Net) 

Other non-current liabilities 

Current liabilities 

Financial Liabilities 

Other current liabilities 

Provisions 

CmTent Tax Liabilities (Net) 
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i 
NATIONAL c:~~:!t:: TRIBUNAL _i j 

SPECIAL BENCH - COURT I (URGENT HEARINGS THROUGH vmEO CONFERENCE) ! ' 'i 
PRESENT, HON'BLE SHIU K ANANTHA PADMANABIIA SW AMY - MllMBER ,JUDICIAL 

HON'BLE SHIU VEERA BRAHMA RAO AREKAPUDI - MEMBER TECHNICAL . ii 
ATTENDANCE·CUM-OROERSHEET Of THE HEARING HELO ON 14.10 2020AT 10:30 AM 

TRANSFER PETITION NO. 

COMPANY PETITION/APPLICATION NO. CA No. 91/230/HDB/2020 

NAME OF THE COMPANY Prism Johnson Ltd (Resulting Co. 2) 

NAME OF THE PETITIONER(S) 

NAME OF THE RESPONDENT(S) 

UNDER SECTION 230 

Counsel for Pclilioncr(s): 

N11me of the Counstl(s) Designation E-mail & Telephone No. Signature 

--

Counsel for Rcspondcnt{s): 

Name of the Counscl(s) Designation E-mail & Telephone No. Signature 

-

ORDER 

The mutter is taken up thro11e;h videoconference. Order is pronounced 

vide separate order. 

Karim 

·/; 

-¥ 
. f_ 

i 
;} 
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NATIONAL COMPANY LAW TRIBUNAL 
BENCH-lHYDERABAD 

CA N0,91/230/HDB/2020 

APPLICATION UNDER SECTIONS 230 AND 232 READ WITH SECTION 
52 OF THE COMPANIES ACT, 2013 AND OTHER APPLICABLE 

PROVISIOIVS /IND RULES THERBUNDER 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 
AND AMALGAMATION AMONGST 

PRISM JOHNSON LIMITED 

AND 

H. & R. JOHNSON (INDIA) TBK LIMITED 

AND 

MILANO BATHROOM FITTINGS PRIVATE LIMITED 

AND 

SILICA CERAMICA PRIVATE LIMITED 

AND 

TBK RANGOLI TILE BATH KITCHEN PRIVATE LIMITED 

AND 

TBK VENKATARAMIAH TILE BATH KITCHEN PRIVATE Lll\llTCO 

AND 

TBK SAMIYAZ TILE BATH KITCHEN PRIVATE LIMTTED 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORC 

1. Prism Johnson Limited 
Having its Registered Office at: 
305, Laxmi Niwas Apartments, 
Ameerpet, Hyderabad, 
Telungana - 500016 

... Applicant No. 1/Amalgamated C-:>mpany/ 
Resulting Company No. 2 

2. H. & R. Johnson (India) TBK Limited · 
Having its Registered Office at: 
Windsor, 7th Floor, 
CST Road Kalina, 
Santa Cruz (E) Mumbai, 
Maharashtra - 400098 

... Applicant No. 2/Demerged Company No. 4/ 
Resulting Company No, 1 
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3., Milam> Bathroom Fittings Private Limited 
Having its Registered Office at: 
Plot No. 30 Industrial Township Phase 4, 
Himuda, Bhatoli Kalan1 Baddi, Solan, 
Himachal Pradesh~ 173205 

2 

... Applicant No. 3/Amalgamating Company No. 1 

4. Silica Ceramica Private Limited 
Having its Registered Office at: 
Narayanapuram Unguturu Mandal, 
Narayanapuram, 
Andhra Pradesh - 534407 

, .. Applicant No. 4/Amalgamating Company No. 2 

5. TBK Rangoli Tile Bath Kitchen Private Limited 
Having its Registered Office at: 
Ground Floor1 Kaddiya Wadi, 
Azad Road Near Fire Brigade Station, 
Vile Parle (East) Mumbai, 
Maharashtra - 400057 

... Applicant No. 5/Demerged Company No, 1 

6. TBK Venkataramiah Tile Bath Kitchen Private Limited 
Having its Registered Office at: 
No.56 A, Ramamurthy Nagar Main Road, 
Dodda Banaswadi, Opp. New Baldwin Residential School1 

Bangalorc1 

Kamat.aka - 560043 

... Applicant No. 6/Demerged Company No, 2 J 

7. TBK Samfyaz Tile Bath Kitchen Private Limited 
Having its Registered Office at: 
G 5-10, Ground Floor, Plot no. 6, 
Savita Raj Complex, Kala Manak Flat Owners Society, 
CIDCO, New Aurangabad, 
Maharashtra- 431003 

... Applicant No. 7 /Demerged Company No. 3 

And 

Their Respective Shareholders and Creditors 

y 
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Date of order 14.10.2020 

1-Ion'ble Shri K. Anantha Padmanabha Swamy, Member (Judicial) 

Hon 1ble Shri Veera Brahma Rao Arekapudi, Member (Technical) 

Appearance: 

For Applicants:. Shri S. Ravi, Senior Advocate assisted by Shri 
Lakshmi Kumaran and Sridharan, Advocates 

Heard on: 29.09.2020 

· PER: SHRI VEERA BRAHMA RAO AREKAPUDI 
MEMBER (TECHNICAL) 

1. This is a joint Application filed under section 230~232 read 

with section 52 and other applicable provisions of the 

companies act1 2013 Read with Rule 3(2) and other applicable · 

rules of the Companies (Compromises, Arrangements And 

Amalgamations) Rules, 2016 by PRISM JOHNSON 

LIMITED/Applicant No.I, H. & R. JOHNSON (INDIA) TBK 

LIMITED/ Applicant No.2, MILANO BATHROOM FITTINGS 

PRIVATE LIMITED/Applicant No.3, SILICA CERAMICA 

PRIVATE LIMITED/Applicant No.4, TBK RANGOLI TILE 

BATH KITCHEN PRIVATE LIMITED/Applicant No.5 TBK 

VENKATARAMIAH TILE BATH KITCHEN PRIVATE 

LIMITED/ Applicant No.6, TBK SAMIYAZ TILE BATH 

KITCHEN PRIVATE LIMITED/Applicant No.7 and their. 

respective shareholders and creditors, seeking dispensing 

with the meetings of Shareholders1 Secured and Unsecured 

Creditors of Applicant No. l to 7 Companies for ·approval of the 

Scheme in terms of Composite Scheme of Arrangement and 

Amalgamation shown as Annexure - A~6 (page Nos 1029w 

1093). 
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2. · The averments relevant to the Application in brief are:-

2.1 Applicant No. 1/Amalgamated Company/Resulting 
Company No. 2, Prism Johnson Limited ("PJL") 

The Applicant No.l Company (CIN: 

L26942TG 1992PLC0 14033) (formerly known as Prism Cement 

Limited), is a public company limited by shares incorporated 

on 26th March, 1992 under the provisions of the erstwhile 

Companies Act, 1956 ("1956 Act"), and having its Registered 

Office at 305, Laxmi Niwas Apartments, Ameerpet, Hyderabad, 

Telangana- 500016. Applicant No. 1 is one of India's leading 

integrated building materials' company, offering a wide rnnge 

of products from cement, ready-mix concrete, tiles and 

bathroom products. The shares of the Applicant No. 1 are listed 

on BSE Limited ("BSE") and the National Stock Exchange 

Limited ("NSE") in India. The Applicant No. l. is the main 

holding company of the group and the ultimate transferee 

company in the proposed Scheme. The Authorised share 

capital of Applicant No.I Company is Rs. 525,00,00,000/

(Rupees Five Hundred and Twenty Five Crores Only) consisting 

of 52,50,00,000 (Fifty Two Crore Fifty Lakh) Equity shares of 

Rs. 10/- each and issued, subscribed and paid up share 

capital is Rs. 503,35,65,800 /- (Rupees Five Hundred and · 

Three Crore Thirty Five Lakh Sixty Five Thousand Eight 

Hundred Only) consisting of 50,33,56,580 (Fifty Crore Thirty 

Three Lakh Fifty Six Thousand Five Hundred and Eighty) 

Equity shares of Rs. 10/- each. 

2.2 Applicant No, 2/Demerged Company No. 4/Resulting 
Company No. 1, H, & R. Johnson {India) TBK Limited ("HRJ 
TBK"J 

The Applicant No.2 Company (CIN: 

U45200MH1996PLC!0!892), a wholly owned subsidiary of 

Applicant No. 1, is an unlisted public company limited by 

shares incorporated on 16th August, 1996 under the provisions 

of the 1956 Act, and h~ving its Registered Office at Windsor, 

7th Floor, CST Road, Kalina, Santa Cruz (E), Mumbai, 
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Maharashtra- 400098. The Applicant No. 2 Company is 

engaged, inter alia, directly /indirectly through its subsidiaries 

and associates in retail/trading in tiles, bathroom fittings and 

kitchens & branded tiles display unit. It also provides support 

services. The Authorised share capital of Applicant No.2 

Company is Rs 5,00,00,000/-(Rupees Five Crore Only)-, 

consisting of 5,00,000 (Five Lakh) Equity shares of Rs. 100 /

each and the issued, subscribed and paid up share capital is 

INR 1,61,02,000 / - (Rupees One Crore Sixty One Lakh Two 

Thousand Only) consisting of 1,61 ,020 (One Lakh Sixty One 

Thousand Twenty) Equity shares of Rs. 100/- each. 

2.3 Applicant No. 3/ Amalgamating Company No. 1, Milano 
Bathroom Fittings Private Limited {"Milano") 

The Applicant No.3 

U28994HP2000PTC006251), wholly 

Company (CIN: 

owned subsidiary of· 

Applicant No. 1, is a private company limited by shares 

incorporated on 8U1 March, 2000 under the provisions of the 

1956 Act, and having 'its Registered Office at Plot No. 30, 

Industrial Township Phase 4, Himuda, Bhatoli Kalan, Baddi 

Solan, Himachal Pradesh- 173205. The Applicant No. 3 

Company is engaged in the business of manufacturing of 

bathroom fittings and accessories. The Authorised share 

capital is Rs 4,60,50,000/- (Rupees Four Crores Sixty Lakh 

Fifty Thousand only) consisting of 73 1000 (Seventy Three 

Thousand) Equity Shares of Rs.100/- each and 3,87,500, 

(Three Lakh Eighty Seven Thousand Five Hundred) Preference 

shares of Rs. 100/- each. The issued, subscribed and paid up 

share capital is Rs 2,72,44,600/- (Rupees Two Crores Seventy 

Two Lakh Forty Four Thousand Six Hundred Only) consisting 

of 72,446 (Seventy Two Thousand Four Hundred and Forty Six) 

equity shares of Rs.100/- each and 2,00,000 {Two Lakh) 

Preference shares of Rs. 100 / - each. 

y 
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2.4 Applicant No. 4/ Amalgamating Company No. 2, Silica-, 
Ccramica Private Limited ("Silica") 

The Applicant No.4 Company (CIN: 

U26933AP2006PTC051977), wholly owned subsidiary 

company of Applicant No. l, is a private company limited by 

shares incorporated on 12th December, 2006 under the 

provisions of the 1956 Act, and having its Registered Office at 

Narayanapuram Unguturu Mandal, Narayanapuram, Andhra 

Pradesh -534407, The Applicant No. 4 Company is engaged in 

the business of manufacturing of ceramic vitrified tiles and 

glazed vitrified tiles. The Authorised share capital of Applicant. 

No.4 Company is Rs 121,61,00,000/- (Rupees One Twenty One 

Crore Sixty One Lakh Only) consisting of 12, 16,10,000 (Twelve 

Crore sl.Xteen Lakh Tefl: Thousand) Equity Shares of Rs.10/

each and issued, subscribed and paid up share capital is Rs. 

121,60,82,830/- (Rupees One Twenty One Crore Sixty Lakh 

Eighty Two Thousand Eight Hundred and Thirty Only) 

consisting of 12, 16,08,283 (Twelve Crore Sixteen Lakh Eight 

Thousand Two Hundred and Eighty Three) Equity Shares of 

Rs.10/- each. 

2.5 Applicant No. 5/ Demerged Company No. 1, TBK Rangoli 
Tile Bath Kitchen Private Limited ("TBK Rangoli") 

The Applicant No.5 

U74120MH20!0PTC209550), wholly 

Compa,ny (CIN: 

owned subsidiruy of 

Applicant No. 2, is a private company limited by shares 

incorporated on 28111 October, 2010 under the provisions of the 

1956 Act, and having its Registered Office at Ground Floor, 

Kaddiya Wadi, Azad Road, Near Fire Brigade Station, Vile Parle 

(East) Mumbai, Maharashtra - 400057. The Applicant No, 5 

Company is engaged in the business of retail/ trading of tiles, 

bathroom fittings & kitchens. The Authorised Share Capital of· 

Applicant No.5 Company is Rs. 1,00,000/- (Rupees One Lakh 

Only) consisting of 10,000 (Ten Thousand) Equity Shares of 

Rs.10/- each and the issued, subscribed and paid up share 
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capital is Rs. 1,00,000/- (Rupees One Lakh Only) consisting of 

10,000 (Ten Thousand) Equity Shares of Rs.IO/- each. 

Applicant No. 6/ 
Venkataramiah Tile 
Venkat") 

The Applicant 

Demerged Company No, 2, TBK 
Bath Kitchen Private Limited (''TBK 

No.6 Company (C!N:' 

V26900KA2010PTC056306), wholly owned subsidiary of 

Applicant No. 2, is a private company limited by shares 

incorporated on 21st DeCembcr, 2010 under the provisions of 

the 1956 Act, and having its Registered Office at No.56A, 

Ramamurthy Nagar Main Road, Dodda Banaswadi, Opp. New 

Baldwin Residential School, Bangalore, Karnataka - 560043. 

The Applicant No. 6 is engaged in the business of retail/trading 

of tiles, bathroom fittings & kitchens. The Authorised Share 

Capital is Rs 1,00,000/- (Rupees One Lakh Only) consisting of 

10,000 (Ten Thousand) Equity Shares of Rs.10/- each and·, 

Issued, subscribed and paid up share capital is Rs. 1,00,000 /

(Rupees One Lakh Only) consisting of 10,000 (Ten Thousand) 

Equity Shares ofRs.10/-- each. 

2. 7, Applicant No. 7 / Demerged Company No. 3, TBK Samiyaz 
Tile Bath Kitchen Private Limited ("TBK Samiyaz") 

The Applicant No.7 Company (C!N: 

U26916MH2007PTC176528}, wholly owned subsidiary of 

Applicant No. 2, is a private company limited by shares 

incorporated on 6th December, 2007 under the provisions of .. 

the 1956 Act, and having its Registered Office at G 5-10, 

Ground Floor, Plot No. 6, Savita Raj Complex, Kala Manak Flat 

Owners Society, CIDCC?, New Aurangabad, Maharashtra -

431003. The Applicant No. 7 is engaged in the business of 

retail/trading of tiles, bathroom fittings & kitchens. The 

Authorised share capital of Applicant No.7 Company is Rs. 

8,30,000/- (Rupees Eight Lakh Thirty Thousand Only) 

consisting of 83,000 (Eighty Three Thousand) Equity Shares of 

Rs.10/- each. !NR 8,30,000/- (Rupees Eight Laich Thirty 
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Thousand Only) consisting of 83,000 (Eighty Three Thousand)·. 

Equity Shares ofRs.10/- each. 

3. APPROVAL OF THE BOARD OF DIRECTORS:-

The Applicant Companies submit that the Scheme was 

approved by the Board of Directors of the respective Applicant 
i' Companies in their meeting held on 23rd October, 2019 in 
i' accordance with the provisions of the Companies Act, 2013 for !. 

restructuring of the business of the said Applicant Companies, 

on a going concern basis. Copy of Board Resolutions passed by 

the Board of Directors of the respective Applicant Companies•, 

are collectively annexed as Annexure A-2). It is further 

averred, as on the date of the Scheme being approved by the 

Board of Directors of the respective Applicant Companies and 

on the date of filing this joint application, there is no change in 

Authorized, Issued, Subscribed and Paid-up Share Capital of 

the Applicant Companies. 

4 It is stated in the Application that Applicant No. 1 i.e. Prism 

Johnson Limited is the ultimate holding company of the 

other applicant companies, and each of Applicant No. 2 to 4 

companies are its wholly owned subsidiaries, and Applicant 

No. 5 to 7 are wholly owned subsidiaries of Applicant No. 2. 

The Applicant Compani~s are collectively refer-red lo as "PJL 

Group". 

5. FINANCIAL§ 

The Applicant Companies close their respective books of 

accounts every financial year, on the 31 st March. Copies of 

audited financial statements as on 31 st March, 2019 of the 

respective Applicant Companies are collectively annexed as .. 

Annexure-A-4), Copies of the latest provisional financial 

statements of the Applicant Companies as on 30th September, 

2019 are collectively arn;exed as Annexure A-5). 
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6. THE OBJECTS / BENEFITS / OVERVIEW OF THE 
PROPOSED SCHEME ARE: 

Q, 1 To enable better realisation of potential of the businesses and 

yield beneficial results and enhance the value creation for the 

Applicant Companies, their respective shareholders, creditors, 

lenders, employees and other stakeholders. 

6.2 The proposed Scheme would result in elimination of multiple 

operating companies' structure of PJL and .thereby would 

result in consolidation of retail/trading business of certain 

wholly owned subsidiaries and step-down subsidiaries of PJL 

into a single entity, i.e. PJL; 

6.3 simplification of operating structure under common 

management which would lead to elimination of duplicative 

communication and coordination efforts across multiple 

entities; 

6.4 The consolidation of business would lead to better, efficient 

and economical cost management, cost savings, pooling of 

resources, optimum utilisation of resources, ra.tionalisation of 

administrative expenses/services across the PJL group; 

'6,5. The consolidation of business would lead to synergies in 

operational process and logistics alignment, creating better 

synergy, better utilisation of human resources and further 

development and growth of business via a single entity, PJL; 

6,6 By virtue of enhanced resource base and deeper client 

relationship of PJL, capability for offering products and 

services would increase resulting in better business potential 

and prospects for the entity. 

6,7 

6.8 

The proposed Scheme would help PJL in sharpening its 

competitiveness and development of long term internal and 

core competencies through cost savings and benefit of 

economies of scale unlocked to PJL. 

The proposed Scheme will augment the manufacturing 

footprint and capabilities of PJL, by increasing the scale of 

manufacturing operations and bettering capacity utilisation of, Prism Johnson Limited Postal Ballot Notice                                                                116
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PJL, thereby helping in rationalising the number of vendors, 

aggregating the purchases and managing the supply chain 

more effectively and efficiently. 

The proposed Scheme for consolidation of retail/trading 

business will also simplify the forward supply chain and 

management of customers and bring better sales and 

marketing synergies. 

6.10. The proposed Scheme as envisaged, is in the interest of the 

shareholders, creditors, employees, and other stakeholders of 

each of the companies by pursuing a focused business 

approach under a single entity, thereby resulting in overall 

maximization of value creation of all the stakeh9lders involved. 

7. SEQUENCE OF COMPOSITE ARRANGEMENT 
AMALGAMATION OF THE SCHEME BETWEEN 
APPLICANT COMPANIES: 

AND 
THE 

The sequence followed by the Applicant Companies/ PJL in 

the proposed composite scheme of arrangement and 

amalgamation are as under: 

7) Demerger-1: The demcrger of the respective retail/trading 

business undertakings of Applicants No. 5, 6 & 7, and· 

transfer of their respective dcmcrged undertakings 

(collectjvely referred to Demerged 

Undertakings) comprising of all their properties, assets, 

liabilities, permits, licenses, registrations, contracts etc., into 

Applicant No. 2 on a going concern basis; 

7.2 Demerger-2: Subsequent demerger of the retail/business 

undertaking of Applicant No, 2 and transfer of the its 

demerged undertaking (referred to as Part-IV Demerged 

Undertaking including Part HI Demerged Undertakings 

vested upon Demerger 1) comprising of all its properties, . 

assets, liabilities, permits, licenses, registrations, contracts 

etc., into Applicant No. 1 on a going concern basis. !' 
7.3 Adjustment of Securities Premium with the debit balance of i: 

Retained earnings, to the extent available, by way of Capital 
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Reduction in terms of Section 52 and other applicable 

provisions of the 2013 Act in the books of Applicant No, 4 and; 

Amalgamation: Subsequent amalgamation of Applicants No. 

3 and 4 with Applicant No. 1. 

8. REDUCTION OF SHARE CAPITAL TO BE UNDERTAKEN BY 
SILICA ("CAPITAL REDUCTION") 

It is averred by Applicant Companies that upOn the Scheme 

becoming effective, the balance in the securities premium 

account of Applicant No.4 shall stand reduced by INR 

1,51,38,02,000/- (One hundred Fifty One Crores Thirty Eight 

Lakhs 1\vo Thousand Rupees only), by offsetting the debit 

balance of retained earnings in the books of Applicant No. 4 in 

accordance with the Part V of the Scheme as an integral part 

of the Scheme and that the consent / approval given by the .. 

shareholders of Applicant No. 4 / Amalgamating Company 2 to 

the Scheme, shall also be deemed to be sufficient for the 

purpose of effecting Par~ V of the Scheme. 

9. CONSIDERATION FOR: 

9.1 De_merger -1:- Since the entire share capital of the Part-III 

Demerged Companies are held by the Resulting Company No. l 

along with the nominees, there will be no issue and allotment 

of any securities by Resulting Company No.1 / Applicant No.2 

Company herein, in respect of demerger of Part-III Demerged 

undertakings, consequent to the Scheme becoming effective, 

9.2 Demcrgcr-2: Since the entire share capital of the Part-IV 

Demerged Companies are held by the Resulting, Company No.2 

along with the nominees, there will be no issue and allotment 

of any securities by Resulting Company No.2/ Applicant No.] 

Company herein, in respect of demerger of Part-IV Demcrgcd 

undertakings, consequent to the Scheme becoming effective. 

9.3 Amalgamation:- Since the entire share capital of the 

Amalgamating Companies {Applicants 3 & 4) are held by the 

Amalgamated Company (Applicant No.1) along with the 

nominees, there will be no issue and allotment of any securities·· 

!: 
• 
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by Amalgamated Company in respect of Amalgamation. 

Consequently, the investment of Amalgamated Company in 

entire paid-up share capital of the Amalgamating Companies 

shall stand cancelled in the books of the Amalgamated 

Company, consequent to amalgamation. 

10, SUBDIVISION, REORGANISATION AND COMBINATION OF 
THE AUTHORISED SHARE CAPITAL 

It is stated by the Applicant Companies that, the preference 

share capital aggregating to 3,87,500 shares of Rs. 100 each·· 

of Amalgamating Company No.1/ Applicant No.3 herein, shall 

stand reclassified and sub-divided into 38,75,000 equity 

shares of INR 10/- each. It is further stated that the face 

value of 1 (One) equity share of Amalgamating Company 1/ 

Applicant No,3 amounting to Rs. 100 /- (Rupees Hundred only) 

shall be subdivided into face value of INR IO/- (Rupees Ten 

only) comprising 10 {Ten) equity shares of Amalgamating 

Company 1. The Scheme also entails consolidation of 

authorised share capital of the Amalgamating Companies 

with the Amalgamated Company. 

11. ACCOUNTING TREATMENT 

12. 

The Applicant Compai;iies stated that the ·Scheme is in 

conformity with the relevant accounting standards prescribed 

under Section 133 of the Act. Certificates iss1..1ed by Statutory 

Auditors/ Chartered Accountants i.e. G.M. Kapadia for 

Applicant No.l & 3 1 Borkar & Muzumdar, for Applicants 2, 5, 

6 & 7 and A.P. Sanzgiri & Co,, for Applicant NoA are annexed 

to Application as Annexure - A-8 (colly). 

INTEREST OF DIRECTORS OF THE APPLICANT 
COMPANIES IN THE SCHEME 

It is averred, the Directors of the respective Applicant 

Companies have no material interest in the proposed Scheme 

except as shareholders in general. y 
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AND 
UNSECURED CREDITORS 

13.1 Applicant No. 1: 

(i) Shareholders: The equity shares of Applicant No, 1 are· 

listed on BSE and NSE. As on 30th November, 2019, the 

promoters of P,JL hold 74.87% of equity shareholding in 

PJL and the balance equity shareholding is held by the 

public shareholders. The number of equity shareholders 

in the Applicant No. 1 is 71351 as on 3QU1 November, 

2019. The shareholding pattern along with a copy of 

certificate issued by AMS & Co., CA confirming the 

number of shareholders and shareholding was annexed to 

the Application as Annexure-A~ (Colly). 

(ii) Secured Creditors & Unsecured Creditors: The·. 

Applicants No.1 Company has 15 number of secured and 

20,913 number of unsecured creditors as on 30th 

November, 2019. Copy of the certificate issued by a 

Chartered Accountant, confirming the details of creditors 

of Applicant No. 1 as on 30th November, 2019, was 

annexed to the Application as Annexure A-10. However, 

the Learned Counsel for Applicant Companies on the 

directions of this Tribunal has filed memo dated 

28.08.2020 showing summary of creditors of Applicant 

No.1 Company as on 30.06.2020. According to the memo, , 

Lhe Cum}Jc1Hy has 10 Secured Creditors and 24,179 

unsecured creditors as on 30.06.2020. The Applicant 

No. l Company by r.elying on Hon'ble NCL/ff order passed 

in CA {AT) No. 180/2019 in the matter of DLF' Phase-IV 

Commercial Developers Ltd & Ors wherein dispensation 

was allowed on the grounds that the proposed Scheme did 

not result in any dilution in the shareholding of the 

shareholders of the Transferee Company and more so the 

net worth of the Transferee Company is highly positive 

when compared to the net worth of the Transforor 

Companies and that it did not affect the rights of the 
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Cr~ditors, is seeking dispensation of holding meetings of 

its shareholders and creditors for approval of the Scheme. 

13.2 Applicant No. 2: 

(i) Shareholders: The Applicant No. 2 Company has 07 

(seven) equity shareholders as on 30th Novemoer, 2019. It 

is further certified that out of the total 1,61,020 shares, 

Prism Johnson Ltd (Applicant No.l) is holding 1,61,010 

shares and the rest six shareholders together hold 10 

shares for and on behalf of Applicant No. l Company and 

further stated that the Company has received declaration 

of legal and beneficial ownership of Prism Johnson 

Limited for the same. Applicant No, 1 Company which 
' holds 100 % shares in Applicant No.2 Company has given 

consent Affidavit stating no objection to the proposed 

Scheme. A copy of the certificate issued by Borkar & 

Mazumdar, CA confirming the number of shareholders 

and shareholding pattern of Applicant No. 2 was annexed 

to the Application as Annexure~A~13. Copy of the consent 

affidavit obtained from Prism Johnson Ltd (Applicant·. 

No.1)/shareholder of Applicant ~o. 2 has also been 

enclosed to the Application as Annexure ~-14, 

(ii) Secured and UnseCured Creditors: The Applicant No. 2 

states that it has 01 (one) secured and 140 unsecured/ 

trade creditors as on 30th November, 2019. A list of 

creditors with amounts due along with copy of the 

certificate issued by Borkar & Mazumdar, Charlered 

Accountant confirming the details of creditors of Applicant 

No. 2 was annexed to the Application as Annexure A-15. 

The no objection letters/ consent affidavits from its all · 

secured and 12 unsecured creditors for the 90% value of 

the total value of unsecured creditors obtained from the 

secured and unsecured creditors of AppliCant No. 2 have 

also been annexed to the Application as Annexure A-16. 

Therefore, the Applicant No.2 Company is seeking 

directions of this Tribunal to order dispensation of holding 
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meeting of shareholders, secured and unsecured creditors 

of Applicant No.2 Company. 

13.3 Applicant No. 3: 

(i) Shareholders: It is stated in the Application that 

Applicant No.3 Company has 2 (two) equity shareholders 

and l (one), preference shareholder as on .30th November, 

2019. A copy of 'the certificate issued by Borkar & 

Mazumdar, Chartered Accountant confirming the number 

of shareholders and shareholding pattern of Applicant No. 

3 was annexed to the Application as Annexure A~l 7. 

Copies of the consent Affidavits obtained from equity and 

preference shareholders of Applicant No. 3 have also been 

enclosed to the Application as Annexure A~18. 

(ii) Secured and Unsecured Creditors: There are 2 (two)·, 

secured and 125 unsecured creditors as on 30th 

November, 2019. A list of creditors with amounts due 

along with a copy ·of the certificate issued by Borkar & 

Mazumdar, Chartered Accountant confirming the details 

of creditors of Applicant No. 3 were annexed to the 

Applk:aliun as Auuexure A-19. The consent of one 

secured and 49 (Forty Nine) unsecured creditors for the 

90% value of the total value of secured and unsecured 

creditors respectively have been obtained and enclosed to 

the Application as Annexure A-20. 

Therefore, Applicant No. 3 prays for dispensation of the 

conducting and holding of the meeting of the equity 

/preference share]Jolders and secured and unsecured 

creditors of the Applicant No. 3. 

13.,4 Applicant No. 4: 

(i) Shareholders: Applicant No. 4 has 2 (two) shareholders 

as on 30th November, 2019. A copy of the certificate issued 

by a Chartered Accountant confirming the number of 

shareholders and shareholding pattern of Applicant No, 4 

was annexed to the Application as Annexure A-21. The, 

consent Affidavit obtained from shareholder holding 100% 
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of .equity shares was annexed to the Application as 

Annexure A-22. 

(ii) Secured and Unsecured Creditors: The Applicant No. 4 

states that it has 14 secured and 237 unsecured 

creditors as on 30th November, 2019. A list of creditors 

with amounts due along with a copy of the certificate 

issued by a Chartered Accountant confirming the details 

of secured and unsecured creditors of Applicant No. 4 

were annexed to the Application as Annexure A-23 . . 

However, the Learned Counsel for Applicants filed memo 

dated 18.08.2020 stating that secured debt of Rs. 

75,00,00,000/- to• ICICI Prudential Asse't Management 

Company has been paid off. As such consent affidavit has 

been obtained from Axis Bank to meet the threshold of 

90% which was annexed as Annexure-B to the said memo, 

As such, as on date there are 13 secured creditors in 

Applicant No.4 Company. The consent Affidavits/ letter of 

Secured Creditors and 15 unsecured creditors 

constituting more than 90% of value of the total value of .. 

secured and unsecured creditors respectively have been 

obtained by Applicant No, 4. Copies of the consents 

obtained from the secured and unsecured creditors of 

Applicant No. 4 are enclosed with the Application as 

Annexure A~24 (colly). 

Therefore, the Applicant No. 4 is seeking dispensation of 

conducting and holding of the meetings of the equity 

shareholders, secured and unsecured creditors of the 

Applicant No. 4, 

13.5 Applicant No. 5: 

(i) Shareholders: - The Applicant No.5 Company has 02 

(two) equity shareholders as on 30th November, 2019. A 

copy of the certificate issued by a Chartered Accountant 

confirming the number of shareholders and shareholding 

pattern of Applicant No. 5 was annexed to the Application 

as Annexure A~25. The consent Affidavit of equity 

.h 
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shareholder holding 9,999 shares was annexed to the 

Application as Annexure A-26. The other shareholder is 

its nominee. 

(ii) Secured and Unsecured Creditors: There are no secured 

creditors in Applicant No. 5 Company. However, there are 

03· (three) unsecured creditors as on :;30th November, 

2019. A list of creditors with amounts due along with a 

copy of the certificate issued by a Chartered Accountant 

confirming the details of creditors of Applicant No. 5 was 

annexed to the Application as Annexure A-27. The 

consent affidavits of the two unsecured creditors for the 

90% value of the total value of unsecured creditors have 

been obtained by the Applicant No. 5 which were annexed 

to the Application as Annexure A-28, 

Therefore, the Applicant No. 5 seeks dispens,.:;.tion of 

conducting meeting unsecured creditors of the Applicant 

No. 5. 

13.6 Applicant No. 6: 

(i) Shareholders: There are 2 (two) shareholders in 

Applicant No.6 Company as on 30th November, 2019. A 

copy of the certificate issued by a Chartered Accountant 

confirming the number of shareholders and shareholding 

pattern of Applicant No. 6 was annexed to the Application 

as Annexure A~29. The consent of equity shareholder. 

holding 9999 shares has been obtained by the Applicant 

No: 6, the copy of which was annexed to the Application 

as Annexure A-30,, The other shareholder'is its nominee. 

(ii) Secured and Unsecured Creditors. The Applicant No. 6 

states that it has no secured creditors but has 27 

unsecured creditors as on 30th November, 2019. A list of 

creditors with amounts due along with copy of the 

certificate issued by a Chartered Accountant confirming 

the details of creditors of Applicant No. 6 were annexed to 

the Application as Annexure A-31. The consent of· 

unsecured creditors of more than 90% value of the total 

val~e of 1.msecured creditors have been obtained by the 

y 
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Applicant No. 6. Copies of the consent affidavits furnished 

by the unsecured creditors of Applicant No. 6 were 

annexed to the Application as Annexure A-32. 

Therefore, the Applicant No. 6 seeks dispensation of 

holding the meetings of the equity shareholders, secured 

and unsecured creditors of Applicant No. 6. 

13.7 Applicant No. 7: 

14. 

(i) Shareholders: - Applicant No, 7 has two (02) equity· 

shareholders as on 30th November, 2019, A copy of the 

certificate issued by a Chartered Accoun~ant confirming 

the number of shafcholders and shareholding pattern of 

Applicant No. 7 was annexed to the Application as 

Annexure A-33. The consent affidavit obtained from one 

equity shareholder holding 99,99% shares was annexed 

to the Application as Annexure A-34, The other 

shareholder is its nominee. 

(ii) Secured and Unsecured Creditors: There are no secured 

creditors in Applicant No. 7 but 7 (seven) number of'· 

unsecured creditors as on 30th November, 2019. A list of 

crepitors with amounts due along with copy of the 

certificate issued by a Chartered Accountant confirming 

the details of creditors of Applicant No. 7 were annexed to 

the Application as Annexure A~35. The consent affidavits 

obtained from the unsecured creditors for the 90% value 

of the total value of unsecured creditors were annexed to 

the Application as Annexure A-36, 

Therefore, the Applicant No. 7 seeks dispensation of 

holding of the meetings of the shareholders, secured and . 

unsecured creditors, 

It is further stated in the Application that no petition under 

Section 241 of the 2013 Act has been filed against the 

Applicant Companies and that there is no pending 

investigations/ proceedings against any of the Applicant 

Companies under the provisions of the Companies Act, 2013 

as on the date of filing of this Application. 
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15. We heard the Senior Counsel for Applicant Companies and 

perused the documents on record. At the first instance, the 

Applicant Companies had filed a Joint Application under Rule 

11, read with Rule 16(d), of the National Company Law 

Tribunal (NCLT) Rules, 2016 before the Hon'ble NCLT, 

Principal Bench at New Delhi seeking permission to file a joint 

company scheme application before this Tribunal Bench by all 

Applicant Companies, to obtain sanction of the Composite 

Scheme of Arrangement and Amalgamation ('1Scheme'') which 

was allowed by Hon'ble NCLT, Principal Bench, vidc order 

dated 6tl1 December, 2019. We have seen the certified Copy of 

the order dated 6 th December, 2019 passed by the Hon'ble 

NCLT, Principal Bench which was annexed to the Application 

as Annexure- A-1. 

16. This is the first stage Application seeking dispensation of 

holding. meetings of Shareholders, secured creditors and 

Unsecured Creditors of :Applicant 2 to 7 Companies as 90% 

the shareholders, and 90% value of the total value of secured 

and unsecured creditors respectively have given their no

objection to the proposed Arrangement by way of consent 

Affidavits and further sought dispensing with the meetings of 

shareholders, secured and unsecured creditors of Applicant 

No, 1 Company by relying on order passed by Hon'ble NCLAT, 

New Delhi in CA (AT) No, 180 of 2019 in the matter of DLF-. 

Phase-IV Commercial Developers Ltd & Ors read with the order 

passed by Hon'ble NCLT, Chandigarh Bench1 in CA '/41 of2019 

dated 21st November, 2020, wherein dispensation was allowed 

on the grounds that the proposed scheme did not result in any 

dilution in the shareholding of the shareholders of the 

Transferee Company and that the net worth of the Transferee 

Company is highly positive when compared to the net worth of 

the Transferor Companies, and as such did not affect the rights 

of the creditors. 

17. This Bench, however, is of the considered view that owing to . 

the complexity of the composite Scheme of Arrangement 

involved, it is mandatory to order meetings of shareholders, 
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secured· and unsecured creditors of Applicant -No.1 Company 

to seek approval of all stakeholders of Applicant No.1 to the 

proposed Scheme. The proposed scheme in question prima 

facie satisfy fundamental requirements for its sanction, subject 

to approval of this Tribunal. The Applicant Companies are 

stated to be following all provisions of Companies Act, 2013, 

and rules made thereunder. In any case, dispensing with 

meeting of shareholders, secured and unsecured creditors of 

Applicant No. '.2 to 'I Companies would nol tleprive auy · 

aggrieved party to approach this Tribunal at any point of time, 

when the approval of scheme in question fiqally comes for 

consideration. It is further submitted that the Scheme does not 

contemplate a corporate debt structuring exercise, for any of 

the Applicant Companies, and therefore, does not invite 

compliance under section 230(2)(c) of the 2013 Act. In the light 

of above facts, the Company application deserves favourable 

consideration. 

ORDER 
In the result, we pass the following order:~ 

Hereby dispense with convening of meetings of shareholders, 

secured creditors and unsecured creditors of Applicant No. 2 

to 7 Companies. 

Hereby order convening meetings of shareholders, secured and 

unsecured creditors of M/s Prism Johnson Limited / 

Applicant No.1 Company through postal ballot with e~voting 

ending on 27.11.2020. 

Appointed Mrs. Varalaxmi Tadepally, Advocate Mob. No .. 

9849026869 as Chairperson and Ms. Anantha Laxmi, 

Advocate, Mob 8008012987, email: 

laxmi.nagendra27@gmail.com as Scrutinizer· for convening 

the meetings of Shareholders, secured and unsecured creditors 

of Applicant No.1 Company, Fee fixed for Chairperson is Rs. 

1,25,000/~(Rupees One Lakh Twenty five Thousand only) and 
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Rs. 75,000/- (Rupees Seventy Five Thousand only) for the, 

scrutinizer for the above meetings, 

Approval from the shareholders, secured and unsecured 

creditors of Applicant No.1 Company shall be obtained through 

postal ballot with e-voting ending on 27.11.2020 

The Quorum, if meetings conducted through Video Conference 

or Other Audio Visual Means, fixed for the meetings of 

Applicant No. l Company is as under, which is either in person 

or proxy:-

Shareholders: 100 

Secured Creditors: 05 

Unsecured Creditors: 200 

The notice of the Meetings of Shareholders, Secured and 

Unsecured Creditors of Applicant No.1 Company shall be 

published in "Financial Express" (English Daily) and in "Nava 

Telangana" (Telugu Daily). 

The Applicant No. l Company or its authorized Signatory is 

directed to issue notice (s) to Shareholders and only to those 

lJnsecured Creditors to whom Applicant No. I Company owes a 

debt of more than Rs. 5 lakhs (Rupees 5 Lakhs) by Registered 

or Speed post; or Courier; or Air Mail or email or hand delivery 

to their last known address at least one month before the date·, 

fixed for the said meeting as per Form No, CAA2 (Rule 6) of the 

Companies (Compromises, Arrangements and ~malgamations) 

Rules, 2016 ensuring c0nvening the said meeting of Applicant 

No. l. The Applicant No.1 Company is directed to intimate day, 

date and time, a copy of Explanatory Statement, pursuant to 

be sent under Section 230 of the Companies Act, 2013 and 

Proxy as per Form No. MGT-11 (Rule 19) of the Companies 

(Management and Administration) Rules, 2014. 

The Applicant No. 1 Company to serve notices upon the 

Regional Director, South-East Region, Ministry of Corporate· 

Affairs, Hyderabad pursuant to Section 230 (5) of the 

Companies Act, 2013 as per Rule 8 of the Companies 

(Compromises, Arrangements and Amalgamation) Rules, 2016 

and if no response is received by the Tribunal from Regional 
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Director within 30 days of the date of receipt of the notice, it 

will be presumed that Regional Director and/ or Central 

Government has no objection to the proposed Scheme as per 

Rule 8 of the Companies (Compromise, Arrangements and 

Amalgamations) Rules, 2016. 

(9) The Applicant No. l Company to serve notice upon the Registrar 

of Companies Hyderabad pursuant to Section 230 (5) of the 

Companies Act, 2013 as per Rule 8 of the Companies· 

(Compromises Arrangement and Amalgamations) Rules, 2016 

and if no response is received by the Tribunal from Registrar of 

Companies, Hyderabad within 30 days of the date of receipt of 

the notice, it will be presumed that Registrar of Companies, 

Hyderabad has no objection to the proposed Scheme as per 

Rule 8 of the Companies (Compromise Arrangements and 

Amalgamations) Rules, 2016, 

(10) The Applicant No.l Company to serve notice upon the Income 

Tax Authority, within whose jurisdiction that Applicant 

Company's Assessment are made, pursuant to Section 230 (5) . 

of the Companies Act, 2013 as per Rule 8 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 

2016 if no response is received by the Tribunal from Income 

Tax Authority within 30 days of the date of receipt of the notice, 

it will be presumed that Income Tax Authority has no objection 

to the proposed Scheme as per Rule 8 of the Companies 

(Compromise, Arrangement and Amalgamation) Rules, 2016. 

The Applicant Companies arc further directed to serve notice 

upon BSE and NSE. 

(11) The Applicant Companies 2 to 7 are also directed to serve 

notice upon jurisdictional Regional Director, the Income Tax 

Authority, within whose jurisdiction that Applicant Company's 

Assessment are made, pursuant to Section 230 (5) of the 

Companies Act, 2013 as per Rule 8 of the Companies 

{Compromises, Arrangements and Amalgamations) Rules, 

2016 if no response is received by the Tribunal from Income 

Tax Authority within 30 days of the date of receipt of the notice, 

it will be presumed that the said Authorities has no objection 
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to the proposed Scheme as per Rule 8 of the Companies 

(Compromise, Arrangement and Amalgamation) Rules, 2016. 

The Chairperson shall have all powers under the Companies · 

{Compromises, Arrangement and Amalgamation) Rules, 2016 

in relation to the conduct of the meetings (s) including for 

deciding procedural quCstions that may arise before or at any 

adjournment thereof or any other matter including an 

amendment to the Scheme or resolution, if any, proposed at 

the meeting by any person (s). 

(13) The voting shall be through postal ballot with e-voting by 

person or by proxy, or authorized representative in case be 

permittei;:I, provided that the proxy in the Form No. MGT-11 

authorization duly signed by the person entitled to attend and · 

vote at the meeting, is to be filed with the Applicant No.1 

Company at its Registered office, not later than, forty eight 

hours before the aforesaid meeting in accordanCe with Rule 10 

of the Companies (Compromise, Arrangement and 

Amalgamation) Rules, 2016. 

(14) The Chairperson to file affidavit not less than seven days before 

the day fixed for holding of the meeting and to report to this 

Tribunal that the direction regarding convening and issuance 

of notice {s) to all the necessary parties have been duly 

complied with in conformity with the relevant provisions of the. 

Companies Act, 2013 R/w Companies (Compromise, 

Arrangement and Amalgamation) Rules, 2016. The 

Chairperson shall repQrt the conclusion of the aforesaid 

meeting as per Rule 14 of the Companies {Compromises, 

Arrangements and Amalgamations) Rules, 2016. 

{15) ThP- R~eistry is directed to send a copy of this order to the 

Chairperson and Scrutini:ter apµuinle<l in this case for their 

information. 

(VEERA BRAHMA..-liA.O-ARE 
MEMBER (TECHNICAL) 

BINNU 

~. 

(K.ANANT%MANABHA SWAMY) . 
MEMBER (JUDICIAL) 
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PRISM JOHNSON LIMITED 

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF PRISM JOHNSON LIMITED 
AT ITS MEETING HELD ON WEDNESDAY THE 23"" DAY OF OCTOBER, 2019 ON THE 
COMPOSITE SCHEME OF ARRANGEMENT AND AMALGAMATION 

I. Background 

I.I. A meeting of the Board of Directors ("Board") of Prism Johnson Limited was held on 23''
1 

October, 2019 to consider and approve the proposed Composite Scheme of Arrangerncnt and 
Amalgamation amongst Prism Johnson Limited ("PJL" or "Company"), 1-l. & R. Johnson {India) 
TBK Limited ("HIU TBK"), Milano Bathroom Fittings Private Limited (''Milano"), Silica 

Cernmica Private Limited ("Silica"), TBK Rangoli Tile Bath Kitchen Private Limited ("TBK 

Rangoli"), TBK Venkatarnrniah Tile Bath Kitchen Private Limited ("TBK Venkat"), TBK 
Samiyaz Tile Bath Kitchen Private Limited ("TBK Samiyaz") and their respective shareholders 

and creditors under Sections 230 to 232 read with section 52 and other applicable provisions of 

the Companies Act, 2013, as applicable ("Scheme"). 

l.2. In terms of Section 232(2)(c) of Companies Act, 2013, a report from the Board of the Company 

explaining the effect of the compromise on each class of shareholders, key managerial 
personnel, promoters, and non- promoter shareholders laying out in particular the share 

exchange ratio, specifying special valuation difficulties, if any, has to be appended with the 
notice of the meeting of shareholders and creditors. This report of the Board is made in order to 

comply with the requirements of Section 232(2)(c} of Companies Act, 2013. 

l .3. While deliberating on the Scheme, the Board had, intcr-a!ia, considered and took on record 

following documents: 

(a) Drnft Scheme, duly initialed by the Company Secreta1y of the Company for the purpose 

of identification. 
(b) Certificate dated 23"1 Oct, 2019 from G. M. Kapadia & Co., Chaitcrcd Accountants, 

1;ta1utory auditors of the Company confirming that the accounting treatment contained in 

the Scheme is in compliance with Accounting Standards prescribed under section 133 of 
the Companies Act, 20 l 3 ("Auditor's Certificate"). 

2. Background to the Proposed Scheme 

2. ! . The Scheme entails the following: 

(a) Demerger of retail/trading business undertakings of TBK Rangoli, TBK Venkat and 

PRISM. ,.,...-~,,, 

c@r~!1·F,~~.:, 
'<! ""'"' Corporate Office: "Rahejas". Main Avenue, V.P. Road, Santacruz (W), Mumbai-400 054. India. T: +91-22-66754142/43/44/45 

Registered Office: Prism Johnson Limited, 305, Laxmi Niwas Apartments, Amoerpet. Hyderabad- 500 016, India. 
w; www.prismjohnson.in, E: info@prismjohnson.in 

CIN: L26942TG1992PLC014033 
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TBK Sarniyaz into HRJ TBK ( collectively "Dcrnergcr 1 "); 

(b) Subsequent dcmerger of retail/trading business undertaking of HRJ TBK (after 

considering the impact of Demerger 1) into P JL ("Demerger 2"); 

(c) Adjustment of securities premium with debit balance of retained earnings, to the extent 
available, by way of capital reduction in terms of Section 52 & other applicable 

provisions of the Companies Act, 2013 in the books of Silica ("Capital Reduction"}; 

(d) Subsequent amalganmtion of Milano and Silica with PJL ("Amalgamation"). 

in accordance with sections 230 to 232 read with section 52 and other applicable provisions of 

the Companies Act, 2013, as applicable and section 2(1B) and section 2(19AA) of Income Tax 

Act, I 961. The Appointed date for the Scheme is Isl April, 201 8. 

3. Report: 

(a) Demerger of retail/trading business undertakings of TBK Rangoli, TBK Venkat & TBK 

Samiyaz into HRJ TBK: 
TBK Rangoli, TBK Venkat & TBK Samiyaz are wholly owned subsidiaries of HRJ 

TBK. Hence, no shares of the HRJ TBK shall be issued on the Dcmcrger 1. Thus, there 
wil! be no adverse effect of the aforesaid Demerger 1 pursuant to the Scheme on the 

Equity Shareholders, Key managerial person, Promoters and Non-Promoter 
shareholders of the Company, except to the extent specified in clause (f) below. 

(b) Demergcr of retail/trading business undetJ~king of HRJ TBK (post Dem~ .. .rner l} intq 

PJL: 
HRJ TBK is wholly owned subsidiary of PJL. Hence, no shares of the PJL shall be 
issued on the Demerger 2. Thus, there will be no adverse effect of the aforesaid 

Dcmcrger 2 pursuant to the Scheme on the Equity Shareholders, Key managerial 

person, Promoters and Non"Promoter shareholders of the Company, except to the extent 

specified in clause (f) below. 

(c) Adjustment of se_piritics premium with debit balance .. of retained earnings by way of 

Q.u>ital Reduction in books.of Silica: 
Silica is a wholly owned subsidiary of PJL. The Capital Reduction is done in the books 
of Silica. Therefore, the Capital Reduction to be undertaken does not have any impact 

on the Equity Shareholders, Key managerial person, Promoters and Non-Promoter 
shareholders of the Company, except to the extent specified in clause (f) below. 

(d) Subsequent Amalgama{ion of Milano & Silica with PJL: 
Milano & Silica arc wholly owned subsidiaries of PJL. Hence, no shares of PJL shall be 

issued pursuant to Amalgamation. Thus, there will be no adverse effect of the aforesaid 
Amalgamation pursuant to Scheme on the Equity Shareholders, Key managerial person, 

Corporate Office: "Rahejas", Main Avenue, V.P. Road, Santacruz (W), Mumbai -400 054. India. T: +91-22-66754142/43/44/45 
Registered Office; Prism Johnson limited, 305, Laxmi Niwas Apartments, Ameerpet. Hyderabad - 500 016, India. 

w: www.prismjohnson.ln, E: info@prismjo!mson.in 

CIN: L26942TG1992PLC014033 
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Promoters and Non-Promoter shareholders of the Company, except to the extent 

specified in clause (f) below. 
(e) Since the amalgamation and/or demerger is taking place among the entities which arc 

subsidiaries of PJL, either directly or indirectly, there is no consideration either in the 
form of cash or in the fonn of issue of shares, hence the requirement of carrying out any 
valuation and obtaining a valuation report from a registered valuer does not arise. 

{f) None of the directors, Key Managerial Personnel, promoters and non-promoter 
shareholders have any material interests, financial or otherwise in the Scheme, except to 
the extent of their respective shareholding in the Transferor/ Transferee Companies. 

By Order of the Board 
For Prism Johnson Limited 

J;,_~'i'.V JjJ;::A--•r-.,: 'I , tf'"h),. :,... 

Aneeta S Kulkarni 
Company Secretary 

PRISM. ,.,.,.-, 
us} 
·"' 

~ '& 'fITTI' 
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HOUSE of JOHNSON 

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF H. & R. JOHNSON (INDIA) 

TBK LIMITt'.D AT ITS MEETING HELi) ON WEnNESDAY THE 23"0 l)A Y OF 

OCTOBER, 2019 ON THE COMPOSITE SCHEME OF ARRANGEMENT AND 

AMALGAMATION 

I. Background 

I.I. A meeting of file Board of Directors ("Board") of rL & R. Johnson (India) TBK Limilcd was 

held on 23 rd October, 2019 to consider and approve the proposed Composite Scheme of 

Arrangement and Amalgamation amongst Prism Johnson Limited ("PJV'), H. & R. Johnson 

(India) TBK Limited ("HR.J TBK" or "Company"), Milano Bilthrnom Fittings Private Limited 

("Milano"), Silica Cernmica Private Limited ("Silican), TBK Rangoli Tile Bath Kitchen Private 

Limited ("TBK Rangoli"), TBK Venkataramiah Tile Bath Kitchen Private Limited ("TBK 

Venkat"), TBK Samiyaz Tile Bath Kitchen Private Limited (11TBK Samiyaz") and their 

respective shareholders and creditors under Sections 230 to 232 read with section 52 and other 

applicable provisions of the Companies Act, 2013, as applicable ("Scheme"). 

1.2. ln terms of Section 232(2)(c) of Companies Act, 2013, a report from the Board of the Company 

explaining the effect of the compromise on each class of shareholders, key managerial 

personnel, promoters, and non- promoter shareholders laying out in particular the share 

exchange ratio, specifying special valt1ation difficulties, if any, has to be appended with the 

notice oflhe meeting of shareholders and creditors. This report of the Board is made in order to 

comply with the requirements of Section 232(2)(c) of Companies Act, 2013. 

1.3. While deliberating on the Scheme, the Board had, inter~alia, considered and took on record 
following documents: 

(a) Draft Scheme, duly initiulcd by the Director of the Company for the purpose of 

identification. 

(b) Certificate dated 23'd Oct, 2019 from Borkar & Muzumdar, Chartered Accountants, 

statutory auditors of the Company con finning that the accounting trc!'ltment contained in 

the Scheme is in compliance with Accounting Standards prescribed under section 133 of 
:::::::::~ 

t11e Companies Act, 2013 ("Auditor's Certificate"). \-::.. Jo --
&, 
~ 

n >1H ·::::-.-;:::;~:::::.-
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HOUSE of JOHNSON 

2. Bncl<g1·011nd to the Proposed Scheme 

2.1. The Scheme entails the following; 

J, 

(n) Demergcr of retail/trading business undertakings of TBK Rangoli, TBK Venkat and 

TBK Samiyaz into HRJ TBK ( collectively "Dcmcrgcr 1 "); 

(b) Subsequent dernergcr of retail/trading business undertaking of HRJ TBK (after 

considering the impact or Demerger 1) into PJL ("Dcmcrgcr 2"); 

(c) Adjustment of securities premium with debit balance of retained earnings, to the extent 

available, by way of capita! reduction in terms of Section 52 & other <1pplicable 

provisions of the Comp,mies Act, 2013 in the books of Si Ilea ("Capital Reduction"); 

(d) Subsequent mnalgama1ion of Milano and Silica with PJL ("Amalgamation"), 

in accordance with sections 230 to 232 read with section 52 and other applicnblc provisions of 

the Companies Act, 2013, as applicable and section 2(1I3) and section 2{19AA) of Income Tax 

Act, 1961, The Appointed date for the Scheme is 1st April, 2018. 

Report: 

(a) Demcrgcr of retail/trading business undcrtuking~ ofTBJ< Rangoli TBK VcnkJtt & TBK 

Samiyaz into HRJ TBK: 

TBK Rangoli, TBK Venkat & TBK Samiyaz are wholly owned subsidiaries of HRJ 

TBK. Hence, no shares of the HRJ TBK shall be issued on the Demerger l. Thus, there 

will be no adverse effect of the aforesaid Demerger 1 pursuant to the Scheme on the 

Equity Shareholders, Key managerial person, Promoters and Non-Promoter 

shareholders of the Company, except to the extent specitied in clause (f) below. 

(h) n,~nwrge1· of )'(~!al 1/!rilding b11sint~SS 1111der!nkinp or HRJ 'rBK (POS! Dcmcr&cr [) into 

PJL: 

HRJ TBK is wholly owned subsidiary of PJL. Hence, no shares of the PJL shall be 

issued on the Demergcr 2. Thus, there will be no adverse effect of the aforesaid 

Demergcr 2 pursuant to the Scheme on the Equity Shareholders, Key managerial 

person, Promoters and Non-Promoter shareholders of the Company, except to the extent 

specified in clause (f) below. ~., . ., .. ·,>--. 

O
(c";!:!--1 ')·~0; 
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HOUSE of JOHNSON 

(c) Adjust1nent of:..§.££!Jrities_J1remium with debit balance of retained earnings by Wil)'._o/' 

Capit<1! Reduction in books of Silica: 

(d) 

Silica is a wholly owned subsidiary of PJL. The Capital Reduction is done in the books 

of Silica. Therefore, the Capital Reduction to be undertaken does not have any impact 

on the Equity Shareholders, Key managerial person, Promoters and Non-Promoter 

shareholders of the Company, except to the extent specified in clause (f) below. 

Subsequent Amalgamntion of Milano & Silica with PJL; 

Milano & Silica are whol!y owned subsidiaries of PJL. Hence, no shares of PJL shall be 

issued pursuant to Amalgamation. Thus, there will be no adverse effect of the aforesaid 

Amalgamation pursuant to Scheme on the Equity Shareholders, Key managerial person, 

Promoters and Non~Promotcr shareholders of the Company, except to the extent 

specified in clause {f) below. 

(e) Since the amalgamation and/or demerger is taking place among the entities which are 

subsidiaries of PJL, either directly or indirectly, there is no consideration either in the 

form of cash or in the form of issue of shares, hence the requirement of carrying out any 

valuation and obtaining a valuation report from a registered valuer does not arise, 

(f) None of the directors, Key Managerial Personnel, promoters and non-promoter 

shareholders have any material interests, financial or otherwise in the Scheme, except to 

the extent of their respective shareholding in the Transferor/ Transferee Companies. 

By Order of the Board 

For H, & R, Johnson (India) TBK Limited 

~ 
Jagruti R Shah 
Director 
D!N:00490069 

C!IJOHNSON.KITCHENS jJOHNSON 
INSTAllAT!ON SERVICES 

H & R JOHNSON (INDIA) TBK LIMITED 
Reg. & Corporate Office: 7th Floor, Windsor, C.S.T. Road, Kalina, Santocruz (E), Mumbai - 400 096, Indio. 

T; +91-22-4064 7300 / 2654 7300 I Cudomo Care: 1600 22 7464 I www.hrjtbk.ln 
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF MILANO BATHROOM 

FITTINGS PRIVATE LIMITED AT ITS MEETING HELD ON WEDNESDAY THE 231to 

DAY OF OCTOBER, 2019 ON THE COMPOSITE SCHEME OF ARRANGEMENT AND 

AMALGAMATION 

Ll. 

Background 

A meeting of the Board of Directors ("Board'') of Milano Bathroom Fittings Private Limited 

was held on 23 rd October, 2019 to consider and approve the proposed Composite Scheme of 

Arrangement and Amalgamation amongst Prism Johnson Limited ("PJL"), I-I. & R. Johnson 

(India) TBK Limited ("HRJ TDK"), Milano Bathroom Fittings Private Limited ("Milano" or 

"Company"), Silica Ceramica Private Limited ("Silica"), TBK Rungoli Tile Bath Kitchen 

Private Limited ("1'8K Rangoli"}, TBK Venkataramiah Tile Bath Kitchen Private Limited 

("TBK Vcnkat"), TBK Samiyaz Tile Bath Kitchen Private Limited ("TBK Samiyaz") and 

their respective shareholders and creditors under Sections 230 to 232 read with section 52 and 

other applicable provisions of the Companies Act, 2013, as applicable ("Scheme"). 

l.2. In terms of Section 232(2)(c) of Companies Act, 2013, a report from the Board of the Company 

explaining the effect of the compromise on each class of shareholders, key managerial 

personnel, promoters, and non~ promoter shareholders laying out in particular the share 

exchange ratio, specifying special valuation difficulties, if any, has to be appended with the 

notice of the meeting of shareholders and creditors. This report of the Board is made in order to 

comply with the requirements of Section 232(2)(c) of Companies Act, 2013. 

1..3. While deliberating on the Scheme, the Board had, inter-alia, considered and took on record 

following documents: 

(a) Drafl Scht:mt\ July iuilialed l>y the Director of the Company for the purpo~e of 

identification. 

2, Background to the Propo:wd Scheme 

2, I . The Scheme entails the following: 

(a) Demerger of retail/trading business undertakings of TBK Rangoli, TBK Venkat and 

TBK Samiyaz into HRJ TBK ( collectively "l)cmerger I"); 

MILANO BATHROOM FITTINGS PRIVATE LIMITED 
C!N • U28994HP2000PTC00G251 

Regd. Ol!ice & Works. P!ot No. 30. lndu:,tria! lowns:1,p. Phase·!\/, l11MUDA. 8h.-;\ol, l~:1l1m. 8<Jdti1 
[h,:t So!:.n \l·fonaU1JI P1 mJc:;ll)· I 1:l 205 Phone 01 /'.:.1().2/!)IJ-1!,. ?i'(i0-1li 

l: •rn<>i! . cus IOI: l,)r Cl'/; ~(;n,i8nO!Jil '.1'1f,li ,n;; i, ce111 
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(b) Subsequent demerger of retail/trading business tmdertaking of I-IJU TBK (after 

considering the impact ofDcmergcr l) into PJL ("Dcmergcr 2"); 

(c) Adjustment of securities premium with debit balance of retained earnings, to the extent 

available, by way of capital reduction in terms of Section 52 & other applicable 

provisions of the Companies Act, 2013 in the books of Silica ("Capital Reduction"); 

(d) Subsequent amalgamation of Milano and Silica with PJL ("Amalgamation"). 

in accordance with sections 230 to 232 read with section 52 and other applicable provisions of 

the Companies Act, 2013, as applicable and section 2(1B) and section 2(19AA) of Income Tax 

Act, 1961. The Appointed date for the Scheme is 1st April, 2018. 

3. Report: 

(a) Dem~rger ofretai!/!rnding business undetiakings of'TBK Rangoli, TBK Venknl & TBK 

Samiyaz .into)-IRJ TBK: 

(b) 

TBK Rangoli, TBK Venkat & TBK Samiyaz are wholly owned subsidiories of HRJ 

TBK. Hence, no shares of the HRJ TBK shall be issued on the Demerger 1. Tims, there 

will be 110 adverse effect of the aforesaid Demerger I pursuant to the Scheme on the 

Equity Shareholders, Key managerial person, Promoters and Non-Promoter 

shareholders of the Company, except to the extent specified in cluuse (f) below. 

Demerger of retail/trading business ).J.Q(Jertuking of l-lRJ TBK (post Demcrger I) into 

fil; 

I-IRJ TBK is wholly owned subsidiary of PJL. Hence, no shares of the PJL shall be 

issued on the Dcmerger 2. Thus, there will be no adverse effect of the aforesaid 

Demergcr 2 pursuant to the Scheme on the Equity Shareholders, Key managerial 

person, Promoters and Non-Promoter shareholders of the Company, except to the extent 

specified m clause (1) below. 

(c) L\~lJl!!i.tmcnt of secmitics premium with d~hit balance of retained carni11gsJJ.Y. way_gJ 

Caui.lrrl Rcductiwfilbool~s of Silica: 

Silica is a wholly owned subsidiary of PJL. The Capital Reduction is done in the books 

of Silica. Therefore, the Capital Reduction to be undertaken does not have any impact 

on the Equity Shareholders, Key managerial person, Promoters and Non-Promoter 
,..-,,--,-~, 

shareholders of the Company, except to the extent specified in clause (f) below, . :·::. h1:;.:¾::;_ 

~t~~) 2 

MILANO BATHHOOM FITTINGS PRIVATE LIMITED 
CIN • U28994HP2000PTC006251 

Rew!. Of/ice & Works· F::Jt No. 30, imiu~\r;:JI Townsilip, Pila~e-I\1, Hr,\1UDI\ rn1;11u;, h,,i:;rn. fi:;d;J1 
fhtt Sc!:in \f-fi:nal..h;il Pr ,1,J(,:;l1)- l /:J 200 Pl:on:; 01 /\J:i. :! ;:;r_,'4 Ii. ,' l~,Q,\li 

(: -lll.'id i:u sl,_11: :t:i<, ;1 i e.·.:~r :,, I;, I :(i):i!I :f I l \, r ''.) ,; ,\'.1)1 ,, 

~(v ..... -< I -<;,v -:·- , 
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(d) Subsequent Amalgamation 9f Ml limo& Silica with PJL: 

Milano & Silica are wholly owned subsidiaries of PJL, Hence, no shares of PJL shall be 

issued pursuant to Amalgamation. Thus, there will be no adverse effect of the aforesaid 

Amalgamation pursuant to Scheme on the Equity Shareholders, Key managerial pernon, 

Promoters and Non"Promoter shareholders of the Company, except to the extent 

specified in clause (f) below. 

{e} Since the amalgamation and/or demerger is taking place among the entities which are 

subsidiaries of PJL, either directly or indirectly, there is no consideration either in the 

form of cash or in the fonn of issue of shares, hence the requirement of carrying out any 

valuation and obtaining a valuation report from a registered vainer does not arise. 

(f) None of the directors, Key Managerial Personnel, promoters and non-promoter 

shareholders have any material interests, financial or otherwise in the Scheme, except to 

the extent of their respective shareholding in the Transferor/ Transferee Companies. 

By Order of the Board 

For Milano Bathroom Fittings Private Limited 

3 

MILANO BATHROOM FITTINGS PRIVATE LIMITED 
GIN • U28994HP2000PTC006251 

Office & Works : Plot No. 30, in<lu~tr1al TOWflSllip. l)l1ase-lV. d!MUOA, Hhatol• l'(;itan 
Di'.:tt Sol;,n iHirncJdni P1;"1de:;l1)· 17J :w:1 P11onr, 01 rc:iS-2Y!iO•~!;, 2?:iOt\6 
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SILICA CERAMICA (P) LIMITED 
--- -------·.---·---·"·"·····•··""""'··•··•-'· .. _,.,. __ ,,.n, -·-'-""'·'""-'"·"·,. f·'rCiTi i (:r l_l !\:_, y·: ::::•:, 

A Subsidiary of PRISM JOHMSOM I..IMITIE!:> 

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF SILICA CERAMICA 

PRIVATE LIMITI~D AT ITS MEI~TING HELD ON WEDNESDAY THE z3»1J DAY OF 

OCTOBER, 2019 ON THE COMPOSITE SCHEME OF ARRANGEMENT AND 

AMALGAMATION 

I, Background 

1.1. A meeting of the Board of Directors ("Board") of Silica Ccramica Private Limited was held on 

23'" October, 2019 to consider and approve the proposed Composite Scheme of Arrnngemcnt 

and Amalgamation amongst Prism Johnson Limited ("PJV'), H. & R. Johnson (India) TBK 

Limited ("HRJ TBK"), Milano Bathroom Fittings Private Limited (i'Milano"), Silica Ccramica 

Private Limited ("Silica" or "ComJ)any"), TBK Rango!i Tile Balh Kitchen Private Limited 

("TBK Rangoli"), TBK Venkatarnmiah Tile Bath Kitchen Private Limited ("TBK Vcnkat"), 

TBK Samiyaz Tile Bath Kitchen Private Limited ("TBK Samiyazi') mul their respective 

slrnrchoklcrs and creditors under Sections 230 to 232 read with section 52 and other applicable 

provisions of the Companies Act, 2013, as applicable ("Scheme"). 

l.2, In terms of Section 232(2)(c) of Companies Act, 2013, a report from the Board of the Company 

expluining the effect of the compromise on each class of shareholders, key mam1gcrial 

personnel, promoters, and non• promoter shareholders laying out in particular the share 

txchange ratio, specifying special valuation difficulties, if ;my, has to be appended with the 

notice of the meeting of shareholders und creditors. This report of' the Board is made in order to 

comply with the requirements of Section 232(2)(c) of Companies Act, 2013. 

1.3. While deliberating on the Scheme, the Board had, inter-alia, considered and took on record 

following documents; 

(a) Drnt1 Scheme, duly initialed by !he Company Secretary of the Company for the purpose 

of identification. 

(b) Certificate dated 23'J Oclobcr, 2019 from A. P. Sanzgiri & Co., Chartered Accountants, 

statutory auditors of !he Company confirming that the accounting treatment contained in 

the Scheme is in compliance with Accounting Standards prescribed under section 133 of 

lkgd. Oflkc, 01. /)ik Of/lee ; Narayanapuram (VJ, 

E··lllail:.-l{'COl!ll!s@silica('Cl"f'IJHlca.com 

(Nr. Tadepalligudem Town). 

ph: +91 7799775915 
hr@sillcaceramica.con1 purchase@silicacerarnica.com 
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SILICA CERAMICA (P) LIMJ1'El) 
Prernie1- Lifestyles 

A Subsidiary of PIRiSM .JOl!-lr~SOINI t.il'!i,Ell> 

the Companies Act, 20 I 3 (''Auditor's Certificate"). 

2.1. The Scheme entails the following: 

(a) Demcrgcr of retai!/trnding business undertakings or TBK Rangoli, TBK Venka! and 

TBK Samiyaz into HRJ TBK ( collectively "Dcmcrgcr I''); 

(b) St1bscquen\ demerger of retail/trnding business undertaking of HRJ TBK (afler 

considering the impact of Demerger ! ) into PJL ("Demerger 2"); 

(c) Adjustment of securities premium with debit balance of retained earnings, to the extent 

available, by way of capital reduction in terms of Section 52 & other applicable 

provisions of the Companies Ac!, 2013 in the books of Silica (''Cnpital Reduction"); 

(d) Subsequent amalgamation of Milano ;md Si!k:ll with PJL ("Amalgnmation"}. 

in accordance with sections 230 to 232 read with section 52 and other applicable provisions of 

the Companies Ac!, 2013, as applicable and section 2( 113) and section 2( ! 9AA) oflncome Tax 

Act, 196 l. The Appointed date for the Scheme is 1 sl April, 20 ! 8. 

3. Report: 

( n) J)c111crgcrof rctni,!/1radi11t,busincss. undert,1kings. or TB!( Rungol i~_ T!3 K. V cnb! _& _ 'J'!~K 

Siuniyar. i1110 l_lRJ 'flH\..: 

TBK Rangoli, TBK Venkat & TBK Samlyaz nee wholly owned subsidiaries of HRJ 

TllK. lfom•e, no ,hace, nflhe lllU TBK shall be Issued on the Demergec I. Thus, lhcce 

will be no adverse eITccl of the aforesaid Dcmcrger l pursunnt to the Scheme on the 

Equity Shareholders, Key managerial person, Promoters and Non-Promoter 

shareholders of'the Company, except to the extent specified in clause (f) below. 

(b) l)cnll'rger. or. rctail/! rndiiu.i,__ business_ u1idcnaki1111.,_ t)r ! I RJ TBI<.( post l)cmcrger I) .i 11!0 

.l.1D~: 
!-JRJ TBK is wholly owned subsidiary of PJL. Hence, no shares of the PJL shall be 

issued on the Demergcr 2. Thus, there will be 110 adverse effect of the aforesaid 

Dcmcrgcr 2 pursuant to the Scheme on !he Equity Shareholders, Key managerial 

person, Promoters and Non-Promoter shareholders orthc Company, except to the extent 

specified in clause (t) below. 

' 
Regd. Office, & Site Office: Narayanapuram (VJ, (Nr. Tadepalligudcm Town). Unguturu Manda], W.G.Dist. AP. - 534 407 
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SILICA CEI{AMICA (P) LIMITED 
•· •· ... ...... .. Premier Lifestyles 

A Subsidiary of IPRl$i"I JOH!NlSO!Nl !..i!MliT!l'.lll< 

( c) I\ djust1HcJ1! __ \lr !Wl't1ritieSJJrcm1 um_ with_ dd_)l l !rnlnncc .. o/' r~taim'd _carnin_gs _by __ way of 

h1w.!.rnl.Y.ed_t_ic1io11_i11 bupks qf ~_i_l_ic<1: 

Silica is a wholly owned subsidiary of P JL. The Capital Reduction is done in the books 

of Silica. Therefore, the Capital Reduction to be undertaken does not huve any impact 

on the Equity Shareholders, Key managerial person, Promoters and Non-Promoter 

shareholders of the Company, except to the extent specified in clause {f) below. 

(d) SJ1b~cquei1l Anmlw1111n1ion ofMilano.i~ Sil_i_ca withPJl,: 

Milano & Silica are wholly owned subsidiaries of PJL. Hence, no shares of PJL shall be 

issued pursuant to J\ma!gamalion. Thus, there will be no adverse effect of the aforesllid 

Anw!gumation pursuant to Scheme on the Equity Shareholders, Key managerial person, 

Promoters and Non-Promoter shareholders of the Company, except to tl1e extent 

specified in clause (I) below. 

(e) Since the amalgamation and/or dcmerger is taking place among the entities which are 

subsidiaries of PJL, either dircGt!y or indirectly, there is no consideration either in the 

form of cash or in the form of issue of shares, hence lhc requirement of carrying out any 

valuation und obtaining a v<1luation report from a registered valuer does not arise. 

(!) None of the directors, Key Managerial Personnel, promoters and non-promoter 

shareholders have any material interests, financial or otherwise in the Scheme, except to 

the extent of their respective shareholding in the Transferor/ Transferee Companies. 

By Order of the Board 

For Silica Ccrnmica Privntc Limited 

(·1 ,,cl,\. '.\''Ir,, l~-' .. - .... ---As..,.-·. 
Aaditya Mahadik 

Company Secretary 

3 

Regd. Office, & Site Office: Na.rayanapuram (V), {Nr. Tadepalll&111dem Town), Unguturu Manda!, W.G.Dist. AP. • 534 407 
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TBI< Rangoli Tile Bath Kitchen Private limited 
Registered office: Ground Floor, Kaddiya Wadi, Azad Road, Near Fire Brigade Station, 

Vile Parle (East), Mumbai - 400057, Maharashtra, India 
CIN - U74120MH2010PTC209550 /// 02226107078 /// l1oj.vilsn:,11'lc@gma!1.mm 

TDK RANGOLI TILE BATH KITCHEN PRIVATE LIMITED 

REPORT AOOl'TEO BY THE BOARD OF l)JRECTORS OF TDK RANGOLI TILE BATH 

KITCHEN PRIVATELIMITED AT ITS MEETING HELi) ON WEDNESDAY THE 23"
0 

DAY OF OCTOBER, 2019 ON THE COMPOSITE SCHEME OF ARRANGEMENT AND 

AMALGAMATION 

1. Background 

I.I. A meeiing of the Board of Directors (''Board") of Tl3K Rangoli Tile Bath Kitchen Private 

Limited wiis held on 23 rd October, 2019 to consider and approve the proposed Composite 

Scheme of Arrangement nnd Amalgamation amongst Prism Johnson Limited ("PJL"), H. & R. 

Johnson (India) TBK Limited (l'HRJ TBK"), Milano Bathroom Fittings Private Limited 

("Milano!!), Silica Cernmica Private Limited ("Silica"), TBK Rangoli Tile Bath Kitchen Private 

Limited (''TBK Rangoli " or "Company"), TBK Venkatarnmiah Tile Bath Kitchen Private 

Limited ("TDK Venkat"), TBK Smniyaz Tile Bath Kitchen Private Limited ("TBK Samiynz") 

and their respective shareholders and creditors under Sections 230 to 232 read with section 52 

and other applicable provisions of the Companies Act, 2013, Us applicable ("Scheme"), 

!.2. In terms or Section 232(2)(c) or Companies Act, 2013, n reporL rrom the Board or the Company 

explaining the effect of the compromise on each class of shareholders, key managerial 

personnel, promoters, and non- promoter shareholders laying out in particular the share 

exchange rntio, specif)'ing special valuation difficulties, if any, has to be appended with the 

notice of the meeting of shareholders and creditors. This report of the Board is made in order to 

comply with the requirements of Section 232(2)(c) of Companies Act, 2013. 

! .3. While deliberating on the Scheme, the Board had, inter~alia, considered and took on record 
following documents: 

(0) Draft Scheme, duly lnltialed by the Director of the Cumpuuy fur Ll1~ purpose of 

identification. 

(b) Certificate dated 23rd Oct, 2019 from Borkar & Muzumdar, Chaiiered Accountants, 

statutory auditors of the Company confirmiJJg that the accounting treatment contained in 

the Scheme is in compliance wlth Accounting Standards prescribed under section 133 of 

the Companies Act, 2013 ("Auditor's Certificate"), 
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TBK Rangoli Tile Bath l(itchen Private limited 
Registered office: Ground Floor, Kaddiya Wadi, Azad Road, Near Fire Brigade Station, 

Vile Parle (East), Mumbai~ 400057, Maharashtra, India 
CIN ~ U74120MH2010PTC209550 /// 02226107078 /// hQj!vi!_Qparle@,gmail.com 

2. Bnd.:gnrnnd to the Pronoscd Scheme 

2.1. The Scheme entails the following: 

3. 

(a) Demcrger of re(ail/trnding business undertakings of TBK Rnngo!i, TBK Vcnkat and 

TBK Samiyaz into HRJ TBK ( collectively "Dcmergcr 1"); 

(b) Subsequent demerger of retail/trading business undertaking of HRJ TBK (after 

considering the impact of Demergcr l) into PJL (''Dcmergcr 2"); 

(c) Adjustment of securities premium with debit balance of retained earnings, to the extent 

avai!nb!e, by way of capital reduction in tenm of Section 52 & other applicable 

provisions of the Companies Act, 2013 in the books of Silica ("Capital Reduction"); 

(d) Subsequent amalganrntion of Milano and Silica with PJL ("Amalgamation"). 

in accordance with sections 230 to 232 reHd with section 52 and other applicHb!e provisions of 

!he Companies Act, 2013, 11s applicable and section 2( !B) and section 2( l 9AA) of Income Tax 

Act, 1961. The Appointed date fO!' the Scheme is J st April, 2018. 

Report: 

(a) Demerger of retuil/trnding business undertakings of' TBK R;mgoli TBK Venkal & TBK 

Samiyaz into HRJ TJ3K: 

(b) 

TBK Rangoli, TBK Venkat & TBK Samiyaz are wholly owned subsidiaries of HRJ 

TBK. Hence, no shares of the 1-IRJ TBK shall be issued on the Demerger I. Thus, there 

will be no adverse effect of the aforesaid Demerger 1 pursuant to the Scheme on the 

Equity Shareholders, Key managerial person, Promoters and Non.Promoter 

shareholders of the Company, except to the extent specified in clause (f) below. 

Dcmcrg:cr or re1ail/1rod!n.1Lbuslness und_fil:!ll!sJ.ug_.2fJi!U TBK (po.st D1t.UJQ.tg&LJJJ.ntQ 

lli: 
HIU TBK is wholly owned subsidiary of PJL. Hence, no shares of the PJL shall be 

issued on the Demerger 2. Thus, there will be no adverse effect of the aforesaid 

Demerger 2 pursuant to the Scheme on the Equity Shareholders, Key managerial 

person, Promoters and Non¥Promoter shareholders of the Comp ny, except to the extent 

specified in clause (f) below. 

2 
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TBI< Rangoli Tile Bath I(itchen Private limited 
Registered office: Ground Floor, Kaddiya Wadi, Azad Road, Near Fire Brigade Station, 

Vile Parle (East), Mumbai~ 400057, Maharashtra, India 
CIN - U74120MH2010PTC2Q9550 /// 02226107078 /// !J.Q.L_vileparl~gmail.com 

(c) Adjustment of securities pn~mium with debit bnl;mce of retained e1U31ingsjzy_~!!Y.....QJ 

Capita! Reduction in books of Si lien: 

Silica is a wholly owned subsidiary of PJL. The Capital Reduction is done in the books 

of Silica. Therefore, the Capital Reduction to be undertaken does not have any impact 

on the Equity Shareholders, Key managerial person, Promoters and Non-Promoter 

shareholders of the Company, except to the extent specified in clause (t) below, 

(d) Subsequent Amalgamation of Milano & Silica with PJL: 

Milano & Silica are wholly owned subsidiaries of PJL. Hence, no shares of PJL shall be 

issued pursuant to Amalgamation. Thus, there will be no adverse effect of the aforesaid 

Amalgamation pursuant to Scheme on the Equity Shareholders, Key managerial person, 

Promoters and Non.Promoter shareholders of the Company, except to the extent 

specified in clause {f) below. 

(e) Since the amalgamation and/or demerger is taking place among the entities which are 

subsidiaries of PJL, either directly or indirectly, there is no consideration either in the 

fom1 of cash or in the form of issue of shares, hence the requirement of carrying out any 

valuation and obtaining a valuation report from a registered valuer does not arise. 

(t) None of the directors, Key Managerial Personnel, promoters and non.promoter 

shareholders have any material interests, financial or otherwise in the Scheme, except to 

the extent of their respective shareholding in the Transferor/ Transferee Companies, 

By Order of the Board 

For'\ 

J 
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TBK Venkataramiah 
Tile Bath Kitchen Private Limited 

TBK VENKATARAMIAH TILE BATH KITCHEN PRIVATE LIMITED 

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF TBK VENKATARAMIAH 

TILE BATH KITCHEN PRIVATic LIMITED AT ITS MEETING HELD ON WEDNESDAY 

THE 23"" DAY OF OCTOBER, 2019 ON THE COMPOSITE SCHEME OF 

ARRANGEMENT AND AMALGAMATION 

1. Back2round 

I.I. A meeting of the Board of Directors ("Board") of TBK Venkatarnmiah Tile Bath Kitchen 

Private Limited was held on 23"'1 OC!"ober, 2019 to consider and approve the proposed 

Composite Scheme of Arrangement and Amalgamation amongst Prism Johnson Limited 

("PJL"), H, & R. Johnson (lndia) TBK Limited ("HRJ TBK"), Milano Bathroom Fittings 

Private Limited ("Milano"), Silica Ceramica Private Limited ("Silica"), TBK Rangoli Tile Bath 

Kitchen Private Limited ("TBK Rangoli "), TBK Venkataramiuh Tile Bath Kitchen Private 

Limited ("TBK Venkat" or "Company"), TBK Samiyuz Tile Bath Kitchen Private Limited 

("TBK Samiyaz11) and their respective shareholders and creditors under Sections 230 to 232 

read with section 52 and other npplicablc provisions oftJ1e Companies Act, 2013, ns applicable 

("Scheme"). 

!.2. In terms of Section 232(2)(c) of Companies Act, 2013, a report from the Board of the Company 

explaining the effect of the compromise on each class of shareholders, key managerial 

personnel, promoters, and non- promoter shareholders laying out in particular the share 

exchange ratio, spc-cit)'ing special valuation difficulties, if any, has to be appended with the 

notice of the meeting of shareholders and creditors. This report of the Board is made in order to 

comply with the requirements of Section 232(2)(c) of Companies Act, 2013. 

1.3. While deliberating on the Scheme, the Board had, inter-alia, considered and took on record 
following documents: 

(a) Draft Scheme, duly initialed by the Director of the Company for the purpose of 

identification. 

(b) Certificate dated 23nl Oct, 20!9 from Borkar & Muzumdar, Chartered Accountants, 

statutory auditors of the Company confirming that the accounting treatment contained in 

the Scheme is in compliance with Accounting Standards prescribed under section 133 of 

the Companies Act, 2013 ("Auditor's Certificate"). 

Registered Office • No.56 A. Remamutthy No~,n( Mpln Road. Dodda Ba@swadl, OPP. New Baldwin Rfl.Sidontfal School, Bangalore - 56G 
CIN. U26900KA2010PTC056306 

080-41692978 I tbk.venkataramlah@gmall.com 
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Tile Bath Kitchen Private Limited 

2. Bnckground to the Prnposcd Sch£•mc 

2.1. The Scheme entails the following: 

3. 

(a) Demerger of retail/trading business undertakings of TBK Rangoli, TBK Venkat and 

TBK Samiyaz into HRJ TBK ( collectively "Dcmergcr l "); 

(b) Subsequent demerger of retail/trading business undertaking of HRJ TBK (after 

considering the impact of Demerger 1) into PJL ("Dcmcrgcr 2"); 

(c) Adjustment of securities premium with debit balance of retained eamings, to the extent 

available, hy way of capital reduction in terms of Section 52 & other applicable 

provisions of the Companies Act, 2013 in the books of Silica ("Capital Reduction"); 

(d) Subsequent amalgamation of Milano and Silica with PJL ("Amalgamation"). 

in accordance with sections 230 to 232 read with section 52 and other applicable provisions of 

the Companies Act, 2013, as applicable and section 2(1 B) and section 2(19AA) of Income Tax 

Act, 196 ! , The Appointed date for the Scheme is 1st Apl'il, 20 J 8. 

Report: 

(a) Dcmerger of retnil/tmding business under1akings of TBK l.laQgQJi, TBI(J!enkat & TDJ~ 

Samiyuz into HIU TBK: 

(b) 

TBK Rangoli, TBK Vcnkat & TBK Samiyaz are wholly owned subsidiaries of HRJ 

TBK. Hence, no shares of the HRJ TBK shall be issued on the Demerger I. Thus, there 

will be no adverse effect of the aforesaid Demerger 1 pursuant to the Scheme on the 

Equity Shareholders, Key managerial person, Promoters and Non.Promoter 

shareholders of the Company, except to the extent specified in clause (f) below. 

Demerger of retail/trading business under(aking of HRJ TBK (ppst Demerger 1) into 

!'11,: 

mu TBK is wholly owned subsidiary of PJL. Hence, no shares of the PJL shull be 

issued on the Demerger 2. Thus, there will be no adverse effect of the aforesaid 

Demerger 2 pursuant to the Scheme on the Equity Shareholders, Key managerial 

person, Promoters and Non-Promoter shareholders of the Company, except to the extent 

specified in clause (f) below. 

Registered Office ¥ No.5§ A. Ramaml/ffhY Nrmar Mala Road, Dodds Bamwwdl Opp, New $aldwfn Resfd0nflpl Sgho9!, Banqelor@ - 560 
CIN. U26900KA2010PTC056306 

080-41692976 / tbk.venkataramlah@gmall.com 
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Tile Bath Kitchen Private Limited 

(c) f',..i!jus!filent gf §gcurities prl'tmium with debit twJance gf retained earnings by way_fil' 

Gm~)tn! Reduction in books of Si lieu: 

Silica is a wholly owned subsidiary of PJL. The Capital Reduction is done in the books 

of Silica. Therefore, the Capital Reduction to be undertaken does not have any impact 

on the Equity Shareholders, Key managerial person, Promoters and Non~Promoter 

shareholders of the Company, except to the extent specified in clause (f) below, 

(d) Subscgygnt Amalgamation of Milano & Silica with PJL: 

Milano & Silica are wholly owned subsidiaries of PJL. Hence, no shares of PJL shall be 

issued pursuant to Amalgamation. Thus, there will be no adverse effect of the aforesaid 

Amalgamation pursuant to Scheme on the Equity Shareholders, Key managerial person, 

Promoters and Non•Promoter shareholders of the Company, except to the extent 

specified in clause (f) below. 

(e) Since the amalgamation and/or demerger is taking place among the entities which are 

subsidiaries of PJL, either directly or indirectly, there is no consideration either in the 

fonn of cash or in the form of issue of shares, hence the requirement of carrying out any 

valuation and obtaining a valuation report from a registered valuer does not arise. 

(!) None of the directors, Key Managerial Personnel, promoters and non.promoter 

shareholders have any material interests, financial or otherwise in the Scheme, except to 

the extent of their respective shareholding in the Transferor/ Transferee Companies. 

By Order of the Board 

For TBK Venkataramiah Tile Bath Kitchen Private Limited 

Nitin Singrodia 
Authorised Signatory 

,, 

* m 

:Y.b~, 
'¾0' 

Registered Office ~ No. 56 A, Ramamwthy Negpr Main Road, Doddv Banoswpdl, Opp, New Baldwin ,Residential SQ]J_ool, Bg11smfg1Q - 560 , 
CIN • U26900KA201 OPTC056306 
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TBI( SAMIYAZ TILE 
BATH KITCHEN 

PRIVATE LIMITED 

TBK SAMIY AZ TILE BATH KITCH!cN PRIY A TE LIMITED 

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF TBK SAMIYAZ TILE BATH 

KITCHEN PRIVA'n:LJMITED AT ITS MEETING HELD ON WEDNESDAY THE 23"" 

DAY OF OCTOBER, 2019 ON THE COMPOSITE SCHEME OF ARRANGEMENT AND 

AMALGAMATION 

1. Background 

I.I. A meeting of the Board of Directors ("Board") of TBK Samiyaz Tile Bath Kitchen Private 

Limilcct was held on 23 rd October, 2019 to consider and approve the proposed Composite 

Scheme of Arrangement and Amalgamation amongst Prism Johnson Limited ("PJL"), H, & R. 

Johnson (India) TBK Limited ("HRJ TBK"), Milano Bathroom Fittings Private Limited 

("Milano"), Silica Ceramica Private Limited (11Silica"), TBK Rangoli Tile Bath Kitchen Private 

Limiled ("TBK Rangoli "), TBK Venkataramiah Tile Bath Kitchen Private Limited ("TBK 

Vcnkaf'), TBK Samiyaz Tile Bath Kitchen Private Limited ("TBK Snmiyaz" or "Company") 

and their respective shareholders and creditors under Sections 230 to 232 read with section 52 

and other applicable provisions of the Companies Act, 2013, as applicable ("Scheme"), 

l,2. In tenns of Section 232(2)(c) of Companies Act, 2013, a report from the Board of the Company 

explaining the effoct of the compromise on each class of shareholders, key managerial 

personnel, promoters, and non- promoter shareholders laying out in particular the share 

exchange ratio, specif)'ing special valuation difficulties, if any, has to be appended with the 

notice of the meeting of shareholders and creditors. This report of the Board is made in order to 

comply with the requirements of Section 232(2)(c) of Companies Act, 2013. 

1.3. While de!iberatii1g on the Scheme, the Board had, intcr-u!in, considered and took on record 
following documents: 

(a) Draft Scheme, duly initialed by the Director of the Company for the purpose of 

identification. 

(b) Ce11ilicatc dated 23rd Oct, 2019 from Borkar & Muzumdar, Chartered Accountants, 

statutory auditors of the Company confirming that the <1ccounti11g treatment contained in 

the Scheme is in compliance with Accounting Standards prescribed under section 133 of 

the Companies Act, 20 ! 3 ("Auditor's Certificate"), 

Rcgd, Office,: G 5-10, Grnd Fir, Plot no. 6, Savita Raj Complex, Kala Manak Flat Ow 
CJDCO, New Auruagabad 431003 
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TBI( SAMIYAZ TILE 
BATH KITCHEN 

PRIVATE LIMITED 

2. Bacl,ground lo lhc Proposed Scheme 

2. ! . The Scheme entails the following: 

3, 

(a) Demerger of retail/trading business undertakings of TBK Rangoli, TBK Venkat and 

TBK Samiyaz into HR.l TBK ( collectively "Dcmergcr 1"); 

(b) Subsequent demerger of retnil/trading business undertaking of HRJ TBK (after 

considering the impact of Demerger ! ) into PJL ("Dcmergcr 2"); 

(c) Adjustment ofsecurilies premium with debit balance of retained earnings, to the extent 

available, by way of capital reduction in terms of Section 52 & other applicable 

provisions of the Companies Act, 20 l 3 in the books of Silica ("Capital Reduction"); 

(d) Subsequent amalgamation of Milano and Silica wi!h PJL ("Amalgamntion"), 

in accordance with sections 230 to 232 read with section 52 and other applicable provisions of 

the Companies Act, 2013, as applicable and section 2(18) and section 2(19AA) of Income Tax 

Act, I 961. The Appointed date for the Scheme is 1st April, 20 I 8. 

Report: 

(a) 

(b) 

Demerger of retail/trading business undertak.ings ofTBK RangoU.J'J3K Venkat & TBK 

S.amiyaz into HR.J TBK: 

TBK Rangoli, TBK Venkat & TBK Samiyaz are wholly owned subsidiaries of I-IRJ 

TBK. Hence, no shares of the HRJ TBK shall be issued on the Demerger 1, Thus, there 

will be no adverse effect of the aforesaid Demerger I pursuant to the Scheme on the 

Equity Shareholders, Key managerial person, Promoters and Non-Promoter 

shareholders of the Company, except to the extent specified in clause (f) below. 

Demergcr of retail/trading business undertllkiug of HRJ TBK (post Demer_g__er I) it1to 

PJL: 

HRJ TBK is wholly owned subsidiary of PJL. Hence, no shares of the PJL shall be 

issued on the Demerger 2. Thus, there will be no adverse effect of the aforesaid 

Demerger 2 pursuant to the Scheme on the Equity Shareholders, Key managerial 

person, Promoters and Non-Promoter shareholders of the Company, except to the extent 

specified in clause (f) below. 

Regd. Office,: G 5-10, Grnd Fir, PJot no. 6, Savita Raj Complex, Kala Manak Flat Owners S icty1 

CIDCO, New Aurnngabad 431003 
CIN w U269J6MH2007PTCI76528 / 0240-2475355 I tbks1uniynz@g11~1J!f_,;~_l_!L. ) 

t1nr,imti;1\ · 
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TBK SAMIYAZ TILE 
BATH KITCHEN 

PRIVATE LIMITED 

(c} Adjustment of' securities pt·cmium with debit lmlpnce of retained earnings by way of 

Cafilta! Reduction in books of Silica: 

Silica is a wholly owned subsidiary of PJL, The Capital Reduction is done in the books 

of Silica, Therefore, the Capital Reduction to be undertaken does not have any impact 

on the Equity Shareholders, Key managerial person, Promoters and Non-Promoter 

shareholders of the Company, except to the extent specified in clause (f) below. 

(d) Subsequent Amalgmnation ofMilm10 & Silica with PJL: 

Milano & Silica are wholly owned subsidiaries of PJL. Hence, no shares of PJL shall be 

issued pursuant to Amalgamation. Thus, there will be no adverse effect of the aforesaid 

Amalgamation pursuant to Scheme on the Equity Shareholders, Key managerial person, 

Promoters and Non-Promoter shareholders of the Company, except to the extent 

specified in clause (f) below. 

(e) Since the amalgamation and/or demerger is taking place among the entities which are 

subsidiaries of PJL, either directly or indirectly, there is no consideration either in the 

form of cash or in the form of issue of shares, hence the requirement of carrying out any 

valuation and obtaining a valuation report from a registered valuer does not arise. 

(f) None of the directors, Key Managerial Personnel, promoters and non-promoter 

shareholders have any material interests, financial or otherwise in the Scheme, except to 

the extent of their respective shareholding in the Transferor/ Transferee Companies. 

By Order of the Board 
I 

Samiyaz Tile Bath Kitchen Private Limited 

Regd. Office,: G 5-10, Grnd Fir, Plot no. 6, Savita Raj Complex, Kala Manak Flat Owners Society, 
CIDCO, New Aurangabad 431003 

CIN - U26916MH2007PTC176S28 / 0240~247S3SS / tbksamiyaz@gmall.com 
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G. M. KAPADIA & co. 
(REGISTERED) 

CHARTERED ACCOUNTAN'l'S 

1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021 INDIA 

PHONE : [9 l ·22) 661 l 661 l Ft\X (91-22) 661 I 6600 

INDEPENDENT AUDITORS' REPORT 
To the members of Prism ,Johnson Limited 
Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone fimmciul statements of Prism Johnson 

Limited ("the Company"), which comprise the Balance Sheet as at March 3 l, 2020, the 

Statement of Profit and Loss (including Other Compreh(msive Income), the Statement of 

Changes in Equity and the Statement of Cash Flows for the year then ended, a summary of 

significant accounting policies and other explanatory information (hereinafter referred to as 

"the Standalone Financial Statements") , 

In our opinion and to the best of our information and according to lhe explanations given to 

us, the aforesaid Standalone Financial Statements give the information required by the 

Companies Act, 20 l 3 ("the Act") in the manner so required and give a true and fair view in 

conformity with the Accounting Standards prescribed under section 133 of the Act read with 

the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and 

other accounting principles genernl!y accepted in India, or the state or affairs of the 

Company as at March 31, 2020 and its profit (including other comprehensive income), 

changt;s in t;quity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Standalone Financial Statement in accordance with the 

Standards on Auditing ("SAs") specified under section 143(10) of the Act. Our 

responsibilities under those Standards are further described in the Auditors' Re.sponsibilities 

ji1r 1he Audit of the Standalone Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the l'nstitutc or 

Chartered Accountants of India ("{CAI") together with the ethical requirements that arc 

relevant to our audit of the Standalone Financial Stateme-nts under the provisions of the Act 

and the Rules frnmed thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the !CAi's Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our midit 

opinion on the Standalone Financial Statement. 

Key AuJit M11ttcrs 

.-~ ,-A,,-
1 

.l<, .. cy audit matters are those matters tbat, in om professional Judgement, were of most 
/'ij"/1},_ 

/2c(k ,/" -~~~1~~~~icance 111 our audit of the Standalone Pinanciul Statements of the current period 

~

, ,,; P tJ''., .)}'I?.~ matters were addressed in the context of our audit of the Standalone Financial 
c,_..) ,,, I', ' ' Pt. . ' ' 
,::~/ 

~ 11i1f,,\,,r,O'_,,.., MUMBAI NEW DELHI CHHNNA! BENGALURU HYDERABAD JAIPUR -·---,~-_,.,..-
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2 

Sti'ltements as a whole, and in fotming our opinion thereon, and we do not provide a separate 

opinion on these matters. We have determined the matters described below to be the key 

audit matters: 
,~~-. --·----;-;--:--:-ccc-;--;------,-----,-;----=~;---;---,-:;-----;-.,.--·-

Sr.No Key Audit Matters How our audit addressed the Key 
Audit Matters 

1-;----t--;;---;---c;-----,---;c----;---;----;--t-;,---,--,----:-,::--=~~··················-··-
l Evaluation of Provisions and Our procedures included, amongst others: 

Contingent Liabilities We have reviewed and held discussions 
As at the Balance Sheet date, the with the management to understand their 
Company has certain open legal cases processes to identify new possible 
and other contingent liabilities as obligations and changes m ex1slmg 
disclosed in note no. 4.05. The obligations for compliance with the 
assessment of the existence of the requirements of Ind AS 37 on 
present legal or constructive "Provisions, Contingent liabili!ie.1· and 
obligation and analysis of the Contingent Assefs". 
probability of the related payment We have analysed significant changes 
require the management to make from prior periods and obtain a detailed 
judgement and estimates in relation to understanding of these items and 
the issues of each matter. assumptions applied. We have held 

' The management with the help of its regular meetings with the management 
expert, as needed, have made such and key legul personnel responsible for 
judgements and estimates relating to handling legal matters. 
the likelihood of an obligation arising In addition, we have reviewed: 
and whether there is a need to • the details of the proceedings bd'on.-: 
recognize a provision or disclose a the relevant authorities including 
contingent liability. communication from the advocates / 
Due to the level of judgement and experts; 
estimate involved m recognition, • legal advises / opinions obtained by 
valuation and presentation of the management, as needed, from 
provision and contingent liabilities, experts in the field of law on the legal 
this is considered to be a key audit cases; 

matter. • minutes of board meetings, including 
the sub-committees; and 

• status of each of the material matters 
as on the date of the balance sheet. 

• We have assessed the appropriateness 
of provisioning based on assumptions 
made by the management and 
presentation of the significant 
contingent liabilities in the financial 
statements. 

Impairment of investment in • We understood, evaluated and 
Property, plant and equipments and validated management's key controls 
in subsidiaries over the impairment assessment 
Significant judgement is involved m process. 
carrying out impairment assessment of • We compared the methodology used 
Property, plant and equipment (PPE) by the management to market practice. 
and investment in subsidiaries. Such • We obtained management's future 
assessment is undertaken using cash flow forecasts, tested the 

/'<0--:.-!~ discounted cash flow models to mathematical accuracy of the 
,,yMJ .. ,l . determine the recoverable amount underlying value-in-use calculations. +1 ,,.,.....---!"-..{f 

,. • ' o (value-in-use) of Cash Generating • We also compared historical actwd 
;;;' MUMC /'.lJ ¥·i~_U_n_i~ts_~(C~G_U~s~).,~w_h~ic~h~is~co_m_~~''~a1~·c~d_t~o~--------------

* 0 ~ /? 
-'.-)/ - 0'-'" 

~~/.•;f 1\(,(,':'' ·-~-
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Sr.No Key Audit Matters How our audit addressed the Key 

Audit Mutters 1---0-----------------'-------==.c.c.===--.. - ··-·--------------
the carrying amount of the relevant 
non-current assets of the CGU in 
terms of Ind AS 36 on "Impairment of • 
Assets". A deficit m recoverable 
amount compared with the carrying 
amount would result in an impairment. 
The value-in-use requires the use of 
significant management judgements 
und estimates including key 
assumptions such as product-mix, 
sales growth rate, discount rate and 
terminal growth rate etc. 
Considering significant degree of 
judgement in estimating value-in-use, 
we identified assessment of 
impairment of PPE and investments in 
subsidiaries as a key audit matter. • 

results to those budgeted to assess the 
quality of management's forecasts. 
We also assessed the reasonableness 
of key assumptions used in the 
calculations, comprising sales growth 
rates, gross profit margin, net profit 
margin, perpetual growth rate and 
discount rates. When assessing these 
key assumptions, we discussed such 
parameters with management to 
understand and evaluate 
management's basis for determining 
the assumptions, and compared them 
to external industry outlook reports 
and economic growth forecasts from 
independent sources. 
We also considered views of valuation 
experts in assessing the reasonableness 
of the discount rates used by 
management by comparing the 
discount rates used to entities with 
similar risk profiles and market 
information. 

e We obtained and tested management's 
sensitivity analysis around the key 
assumptions, to ascertain that selected 
adverse changes to key assumptions, 
both individually and in aggregate, 
would not cause the carrying amount 
to exceed the recoverable amount. 

Information Other than the Standalone Financial Statements and Our Report thereon 

The Company's management and Board of Directors are responsible for the preparation of 

the other information, The other information comprises the information included in Annual 

Report, but does not include the Standalone Financial Statements and our auditors' report 

thereon. The Annual Report is expected to be made available to us after the date of this 

report. 

Our opinion on the standalone financial statements does not cover the other information and 

we do not and will not express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone Financial Statements, our responsibility is to 

read the other information identified above and, in doing so, consider whether the other 

information is materially inconsistent with the Standalone Financial Statements or our 

..c<fXi51.Jnmvledge obtained in the audit, or otherwise appears to be materially misstated. 
£!\"'.-·"·"--..__·/ p 

0t:JM8I)~ 
(~~)~_, 
~ .... ~~,... ~"-" 

(t;,~l!(j A<:/:.61', 
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When we read the Annual Report, if we conclude that there is a material misstatement 

therein, we are required to communicate the matter to Those Charged With Governance and 

take appropriate actions in accordance with Standards on Auditing, 

Rcsponsibilitil'S of Management and Those Charged with Governance for the 
Standalone Financial Statements 

The Company's management and Board of Directors are responsible for the matters stated in 

section 134(5) of the Act with respect to the preparation of the Standalone Financial 

Statements that give a true and fair view of the financial position, financial performance 

including other comprehensive income, changes in equity, cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the Ind AS 

and relevant provisions of the Act. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for sidCguarding the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgements and estimates that 

are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 1he 

Standalone Financial Statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Statements, Management and Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, 

as applicable, matters related to going concern and using the going concern basis of' 

accouming unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditors' Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives arc to obtain reasonable assurance about whether the Standalone Financial 

Statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditors' report that includes our opinion. Reasonable assurance is a high 

level of' assurance, but is not a guarantee that an audit conducted in accordance with SAs 

will a!wnys detect a material misstatement when it exists. Misstatements cnn liri:ac from 

fraud or error and are considered material if, individua!!y or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

the Standalone Financial Statements. 

judgement and 
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• Identify and assess the risks of material misstatement of the Standalone Financial 

Statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from etrnr, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has 

adequate internal financial controls system with reference to financial statements in 

place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude t!rnt a material uncertainty exists, 

we are required to draw attention in om auditors' report to the related disclosures in the 

Standalone Financial Statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date or our 

auditors' report. However, future events or conditions may cause the Company to cease 

to continue as a going concern. 

• Evsluate the overall presentation, structure and content of the Standalone Financial 

Statements, including the disclosures, and whether the Standalone Financial Sta1crncnts 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

Matel'!ulity is the rnagnilude of the misstiltcmcnt in the Standalone Financial State111ent that, 

individu,dly or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Statement may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and evaluating the results of our work; and (ii) to evaluate the effects of any identified 

misstatements in the Standalone Financial Statement. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

, / ~ with relevant ethical requirements regarding independence, and to communicate with them , '/ 

~~1~~ a relationships and other matters that may reasonably be thought to bear on our 
0 MUMB/\1 

* .,,~-
-~_,:Ji/ 
·r.oo/ 
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independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the Standalone Financial Statements of 

the current period and are therefore the key audit matters. We describe these matters in our 

auditors' report unless law or regulation precludes public disclosure about the matter or 

when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably 

be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditors' Report) Order, 2016 ("the Order"), issued by 

the Central Government of India in terms of section 143( 11) of the Act, we give in the 

"Annexure A", a statement on the matters specified in the paragraph 3 and 4 or the 

Order. 

2, As reqLlired by section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

c) The Balance Sheet, the Statement of Profit and Loss (including Other 

Comprehensive Income), the Statement of Changes in Equity and the Statement or 

Cash Flows dealt with by this Report are in agreement with the books of account; 

d) In our opinion, the Standalone Financial Statements comply with the Accounting 

Standards specified under section 133 of the Act, read with relevant rules iss11cd 

thereunder and relevant provisions of the Act ; 

c) On the basis of the w1i!l~u n::pn.::si.::nlations received from the directors as on March 

31, 2020 taken on record by the Board of Directors, none of the directors is 

disqunlified as on March 31, 2020 from being appointed as a director in terms of 

section 164(2) of the Act; 

f) With respect to the adequacy of the iuli.::rnul finuncial controls with reference to 

financial statements of the Company and the operating effectiww.::8s of such 

controls, refer to our separate report in "Annexure B". Our report expresses an 

unmodified opinion on the adequacy and operating effectiveness of the Company's 

internal financial controls with reference to financial statements; 
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g) With respect to the other matters to be included in the Auditors' Report in 

accordance with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations 

given to us, the remuneration paid by the Company to its directors during the year is 

in accordance with the provisions of section 197 of the Act; and 

h) With respect to the other matters to be inchided in the Auditors' Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 

amended, in our opinion and to the best of our information and according to the 

explanations given to us: 

Mumbai 

i. The Company has disclosed the impact of pending litigations on its financial 

position in its Standalone Financial StatementE. Refer note '1.05 to the 

Standalone Financial Statements; 

Jl. The Compony has made provision, as required under the applicable !aw or 

accounting standards for material foreseeable losses, if any, on the longwtenn 

contracts including derivative contracts; and 

iii. There has been no amounts which are required to be transferred to the Investor 

Education and Protection found by the Company, 

For G.M. Kapadia & Co, 
Chartered Accountants 

...--~Hn Registration No. 104767\V 
+\S · l,i 

~· cf 0 ~ 
to MUMBAI O 

* * 
Atul Shah 

0; ,., p 
•• ---✓ ,,~· artner 

r~'!1111JfiGt;')-./ff' Membership No. 039569 

Date: May 28, 2020 UD!N: 20039569AAAADQ724 I 
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Anncxurc A ~ referred to in paragraph l under 11 Rcport on Other Legal and 
Regulatory Rcquirements 11 of our report on even date, to the members of the Company 
on the Standalone Financial Statements for the year ended Murch 31, 2020 

(i) (a) The Company has maintained proper records showing full particulars including 

quantitative details and situation of its property, plant and equipment; 

(b) The Company bas a regular programme of physical verification of property, 

plant and equipment by which all property, plant and equipment of the Company 

are being verified in a phased manner over a period of three years, which in our 

opinion, is reasonable having regard to the size of the Company and nature of its 

business. Pursuant to the program, a portion of property, plant and equipment has 

been physically verified by the management during the year and no matcric1! 

discrepancies were noticed on verification conducted during the year as 

compared with the book records; and 

(c) Based on audit procedures performed for the purpose of reporting the true and 

foir view of the standalone financial statements and according to information and 

explanations given by the management, the title deeds of immovable prnpertics 

included in property, plant and equipment are held in the name of the Company 

except for following: 

Particulars Gross Net Block 
Block 

·-
As at March 31, 2020 

f--
(Rs. in Crorcs) - ·--···---··-~ -

Freehold 3L25 27.12 
Land/ 
Leasehold 
Land/ 
Premises 

-··· 
Remark 

----·······-"-"· 
In the year 2009-10, vide a schen lC of 

evant 
ndlu) 
1dia) 
into 

amalgamation approved by the rel 
high courts, J-L & R, Johnson (I 
Limited and RMC Readymix (11 
Private Limited \Vere amalgamated 
the Company. These 1mmo 
properties arc continued to be 

vc1ble 
1 the 
feror 

II 

name of the above trans 
companies and as represented by 
Company, it is in the process of ge 

the 
!ting 
ered 

the 
these properties transferred / regist 
in its name. The 
possession of the 
registered in the 
Johnson (India) 
Readymix (India) 
the case nrnvbe. 

Company is 111 

relevant title d eeds 
& R. 
RMC 
!, as 

name of H. 
Limited or 
Private Limitec 

(ii) (a) Inventories have been physically verified during the year by the management. ln 

our opinion, the frequency of verification is reasonable; and 
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(b) The discrepancies noticed on physical verifica1ion as compared to the book 

records were not material and have been properly dealt with in the books of 

account; 

(iii) According to the information and explanations given to us, the Company has not 

granted any loans, secured or unsecured to companies, firms, limited liability 

partnerships or other parties covered in the register maintained under section 189 of 

the Act. Accordingly, the provisions of clause 3(iii) (a), (b) und (c) of the Order cire 

not applicable to the Company. 

(iv) In our opinion and according ·ro the information and explanations given to us, the 

Company has complied with the provisions of section 185 and 186 of the Act, in 

respect of investments made and loans, guarantees and securities granted, as 

applicable. 

(v) The Campi-my has complied with the directives issued by the Reserve Bank of' India 

and the provisions of section 73 to 76 or any other relevant provisions of the Act, and 

the rules framed there under, to the extent applicable, We arc informed by the 

management thut no order has been passed by the Company Law Board or National 

Company Law Tribunal or Reserve Bank of India or any court or any other tribunal in 

this regard. 

(vi) The Central Govcmment has prescribed maintenance of cost records under section 

148(1) of the Act, for the products manufactured by the Company. We have broadly 

reviewed the books of account maintained and are of the opinion that prim a facic, the 

prescribed accounts and records have been made and maintained by the Company. We 

have not, however, made a detailed examination of the records with a view to 

determine whether they are accurate or complete. 

(vii) (a) The Company bas generally been regular in depositing undisputed statutory dues 

including provident fund, employees' state insurance, income tax, sales tnx, 

service tax, d.uty of customs, duty of cx<;:ise, value added tax, goods and services 

tax, cess and other applicable statutory dues with the appropriate authorities. No 

undisputed statutory dues payable were in arrears as at March 31, 2020, for a 

period of more than six months from the date they became payable; and 

(b) The details of dues of income lax, sales tax, service tax, duty of customs, duty of 

excise or value added tax or ccss which huve not been deposited with the 

concerned authorities on account of dispute are given below: 
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Period to which 
Amount 

Nature of 
the amount 

Forum where dispute is involved 
dues 

rcl11tes 
pending (Rs. in 

Crol'cs) 
Central Excise 

Central Excise Service Tax 
and Service 2012-!3 to April 14 Appellate Tribunal Tax 5.11 

2012-13 to Jun /7 Assistant Commissioner (Appeals) 0.52 
Apr-17toJun 17 Joint Commissione/' 0.76 

2017-18 
Assistant Commissioner of Central 
Tax, Bcni-to!uni 0.07 

2008-17 Addi. Comm. 1.26 
2012-13 to2016-17 Joint Commissioner, Indore 0.56 

2017-18 Central Tnx Audit-II 
Commissionearatc 0.01 

2015-16 Assistant Director (Cost), Audit 0.07 .. 
2014-15 to2017-18 

Deputy Commissioner, Central 
Tax, Audit 0.01 

2014-15 to 2017-18 
Assistant Commissioner, OST 
(Audit) 0.01 

2017-18 
Superintendent, COST 
Commissionerate 0.02 

2014-15 to 2017-18 Superintendent, OST & Central 
Excise, Audit 0.04 

2010-11 to 2014-15 
Assistant Commissioner Central 
Excise, J<olkata 0.01 

2009-10 The High Court, Madhya Pradesh 0.46 
Sales Tux 2010-11 The High Court, Madhvn Pradesh 0.28 
(Central & 

2008-09 to 2013-14 The High Cow1, Madhya Pradesh 0.24 State) 
2010-11 to 2011-12 Assessing officer, Delhi 0.19 

2014-15 to 2016-17 Joint Commissioner (Appeals), 
Maharashtra 2.58 

2009-1 0 to 2013-14 Additional Commissioner 
(A1mc□ ls), Madhva Pradesh 1.84 

2010-11 Assistant Commissioner Madhya 
Pradesh 0.16 

2002-03 to 2003-
04, 2005-06, 2007- Tribunal, Madhya Prndesh 
08 to 2008-09 0.38 

2012-14 J\.5sistnnt Deputy Commissioner 
(Aimea!s), Tclanw11H1 0.11 

2009-10 and 2011- Commissioner (Appeals), Pw1iab 
122009-10 and 
2011-12 0.25 
2000-0 I to 2001-

Sales Appc!!ate Tribunal, 
02, 2012-13 and 

tax 

2013-14 
Hyderabad 

0.19 

2005-07 
Joint Commissioner of Sales Tax, 
Mumbai 0.3/4 

2007-08 to 2009-1 0 Appellate Deputy Commissioner, 
Chennni 0.48 

2009-10 Assistant Commissioner 
Commercial Tax 0.35 

2009-10 Commercial Tax Officer, 1.18 
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Period to which 
Amotmt 

Nature of 
the amount 

Forum where dispute is involvl•d 
dues 

relates 
pending (Rs. in 

Crorcs) 
Bangalore 

2010-11 
Deputy Commissioner of 
Commercial 'J'nx Gujarat 0.08 
Joint Commissioner of 

2009-1 I Commercial Tax, Appeals 
Banualorc 1.07 

2011-14 
Assistant Commissioner 
Commercial Tnx. Cochin 0.11 

20 I 2-13 
Senior Joint Commissioner of 
Commercial Tuxes, Kolkata 0.05 

2013-14 
Assistant Commissioner 
Commercial Tax, Madhv:1 Pradesh 0.03 

2014-15 
Excise & 'filxation Officer Cum 
Asscssiuu Authoril 1, Gurul!rn111 0,06 

2015-16 Sales Tax Tribunal 
0.02 

2005-06 Assessing nuthority ( Bangalore) 0.36 -
2011-12 A~scssing m1thority ( Kunigal) 0.66 

2016-18 
Excise & Taxation Officer Cum 
Assessing Authority, Ourugram 0.18 

2016-17 
Assessing Authority (Department 
of Commercial Tax UP) 0.09 

2015-17 
Assistant Commissioner of 
Commercial Taxes, Ernaku!um !.SI --

Madhya 
Pradesh 

2012-13 to 2016-17 High Court, Madhya Pnidesh Commercial 
Tax Act. !944 12.22 
Madhya 
Pradesh Entry 2006-07 to 2016- I 7 MP High Court, Madhya Pradesh 
Tax Act, l 976 66.49 
West Bengal 
Sn!cs Tax Act, 201)-17 Appea!latc suthority 
1954 2.20 
Energy 
Development 2000-0 I to 2005-06 Supreme Court 
Cess, :WU! 8.90 

Income Tax 
2000-02 Maharashtra High Court, Mumbai 3.96 

Act, 1961 2011-14 
Income Tax Appellate Tribunal , 
Jnbal mr 0.19 

Industrial 
2007-08 

Deputy Labour Commissioner 
Disputes Act (Labour). BanJwlorc 0.07 
West Bengal 

2012-13 Revision Board, Kolkata CST Sales 0.13 
REC 
Certificate for 20 I 5-2020 REC Certificate for Solar Power 
Solar Power 2.42 
Royalty on 

Director of Mines & Geology, 
Mining 2010-11 to 2011-12 Hyderabad 
Minerals 0.09 
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Period to which Amount 
Nature of Forum where dispute is involved the amount dues 

relates 
pending (Rs. in 

Crores) 
Water I 998-99 to Dec 

High Comt, Madhya Pradesh Charrres/ Tax 2019 8.92 
Cross Subsidy 

Cross Subsidy on Power Purchuse on Power 20 I 8-20 
Purchase Appeu!late Tribunal for electricity 

85.38 
# Amount less than Rs.50,000. 

(viii) The Company has not defaulted in repayment of dues to any financial institutions, 

banks, government or debenture holders. 

(ix) The Company has raised term loans during the year which have been applied for the 

purpose for which they were raised. 

(x) To the best of our knowledge and belief ttnd according to the information and 

explanations given to us, no fraud by the Company or on the Company by its officers 

or employees has been noticed or reported during the year. 

(xi) According to the information and explanations give to us and based on our 

examination of the records of the Company, the Company has paid/provided for 

managerial remuneration in accordance with the requisite approvals mandated by the 

provisions or section 197, read with Schedule V to the Act. 

(xii) In our opinion and according to information and explanation given to us, the Compuny 

is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable 

to the Company. 

(xiii) According to the information and explanations given to us and based on our 

examination of the records of the Company, transactions with the related parties are in 

compliance with sediom; 177 and 188 of the Act where applicable and details of irnch 

transactions huvc been disclosed in the standalone financial statements as required by 

the applicable accounting standards. 

(xiv) Based on our audit procedures performed for the purpose of reporting the true and fair 

view of the standalone financial statements and according to information and 

explanations given by the management, the Company has not made any preferential 

allotment or private placement of shares or fully or pai1ly convertible debentures 

during the year. Accordingly, paragraph J(xiv) of the Order is not applicable to the 

Company. 

)Aoi. v) Biised on our audit procedures performed for the pmpose of reporting the true and fair 

.-</ 1-'C) view of the standalone financial statements, the Compuny hus not entered into any 

~

•c, MUMBAI (;" on-cash transactions with directors, We have been informed that no such transactions 

. ---.:1'::'.;~"y ½;, "ti 

~(15:y•;J~ 
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have been entered into with person connected with directors. Accordingly, paragraph 

3(xv) of the Order is not applicable to the Company. 

(xvi) The Company is not required to be registered under section 45IA of the Reserve Bank 
of India Act, 1934. 

Mumbai 
Date: May 28, 2020 

For G. M. Kapadia & Co, 
Chartei-ed Accountants 

1~ rntion No: 104767W '{-:;.-"': <I' 
~· () 

ci MUM BA I O ~ 
* * 9 (;? Atul Shah ,,,.~--\~'/, 

610d Acco\) Partner 
Membership No: 039569 

UDIN: 20039569AAAADQ724 I 
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Anncxurc H w referred to in paragraph 2(f) under 11 Report on Other Legal and 
Rcgulntory Requiremcnts 11 of our Independent Auditors' report of even date, to the 
members of Prism Johnson Limited on the Standalone Financial Statements for the 
year ended March 31, 2020 

Report on the Internal Financial Controls under section 143(3)(i) of the Act 

Opinion 

We lmve audited the internal financial controls with reference to Standalone Financial 

Statements of Prism Johnson Limited ("the Company") as of March 31, 2020 in 

conjunction with our audit of the Standalone Financial Statements of the Company for the 

year ended on that date, 

In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system with reference to financial statements and such internal financial controls 

with reference to Standalone Financial Statements were operating effectively as at March 

3 l, 2020, based on the internal control with reference to Standalone Financial Statements 

criteria established by the Company considering the essential components of internal comrol 

stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting ("Guidance Note") issued by the Institute of Chartered Accountants of India 

("JCI\I"). 

Mnnagcmcnt's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining intermil 

financial controls based on the internal control with reference to Standalone Financial 

Statements criteria cstt1blished by the Company considering the essential components of' 

internal control stated in the Guidance Note. These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence 

to Company's policies, the safeguarding of its ussets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the timely 

prepanHion ofre!iable lirnmcial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 

ref'crcnce to financial statements based on our audit. We conducted our audit in accordance 

with the Guidance Note and the Standards on Auditing, issued by the ICAI and deemed to 

be prescribed under section 143(10) of the Act, to the extent applicable to an audit of' 

internal financial controls, both applicable to an audit of Internal Financial Controls and, 

fAIJ'IB 1 issued by the !CAI. Those Standards and the Guidance Note require that we comply 
+I' '1 ,EW! ;' thical requirements and plan and perform the audit to obtain reasonable assurance 

-.0:: () 
C'J. MUM(~!~~H P hether adequate internal financial controls with reference to financial statements 

* * q ~ .fl 
,;}r, ~(,,.._. 

i'rod Acco'1~' 
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were established and maintained and if such controls operated effectively m all material 

respects. 

Oor audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system with reference to Standalone Financial Statements and 

their operating effectiveness. 

Our audit of internal financial controls with reference to Standalone Financial Statements 

included obtaining an understanding of internal financial controls with reference to 

Stm1dalone Financial Statements, assessing the risk thnt a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the 

assessed risk, both applicable to an audit of Internal Financial Controls and, both issued by 

the !CAI. 

The procedures selected depend on the auditors' judgement, including the assessment of the 

risks of material misstatement of the Standalone Financial Statements, whether due to fraud 

or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the Company's internal financial controls system with 

rcf'crcnce to Standalone Financial Statements. 

Meaning of Internal Financial Controls with reference to financial sh1tcmcnts 

A company's internal financial control with reference to financial statements is a process 

designed to provide reasonable assurance regarding the reliability of financial reporting and 

the preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control with reference to 

financial swtements includes those policies and procedures that (1) pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly renect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance 

that transactions are recorded as necessary to permit preparation of standalone financial 

statements in accordance with generally accepted accounting principles, and that receipts 

and expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorised acquisition, use, or disposition of !he 

company's assets that could have a material effect on the standalone financial statements. 

Inherent Limitations of Internal Financial Controls with reference to Stnndnlonc 
Financial Statements 

l1ccause of the inherent limitations of internal financial controls with reference to 
~--~, 

A-J'.s:.0!2~}p~alonc Financial Statements, including the possibility of collusion or improper 

),?· 1~ fl°i\ ·men\ override of controls, material misstatements due to error or fraud may occur 
1 MUMBAI * 
q_~,; 

.,,.,..,'. ~-
1"ro,1~ 

Prism Johnson Limited Postal Ballot Notice                                                                166



G. M. KAPADIA & CO. 

and not be detected. Also, projections of any evaluation of the internal financial controls 

with reference to Standalone Financial Statements to future periods are subject to the risk 

that the internal financial control with reference to financial statements may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate, 

Mumbai 
Date: May 28, 2020 

For q, M. Kapadia& Co. 
?.AD--. Chartered Accountants 

t
" "ink {J! istralion No. 104767W 

' (> ~ 0 
6 MBA! , --• - J~ 

·k * ~ :__:. 
q --'? Atul Shnh . ,f' 

r1,. -- ,::::- ' Partner 
Orti;J Act:O,;; 

Membership No: 039569 
UDIN: 20039569AAAADQ724 l 

Prism Johnson Limited Postal Ballot Notice                                                                167



J>rism Johnson Limited 
Standalone Ba!ancl! ShcC'.l ns al Murch 31, 2020 

All rnnounts are in~ Ct-ores unless otherwise stated 

Particuf;irs 

ASSETS 

Non-CUITCl\t Assets 

Propcny, plant mid cquipmenc 
Right of Use Assc!s 

Capital work-in-prngrcss 
Jmangiblc assets 
Financial assets 

lnvcslmcnts 
Loans 

Other financial assets 
Deferred tax assets (nel) 

Other non-current assets 

Total Nou-CUITCllf Assets 

Current Assets 

Note 

No. 

2.01 

4.03 

4.06 

2.02 

2.03 
2.04 

2.05 
2.06 

2.07 

lnvcntorics 2.08 

Financial assets 

Trade receivable~ 2.09 

Cash and cash equivalents 2.10 

Brrnk balances other than Cash and cush equivalents 2.11 

Loans 2.04 
Othe1· financial assets 2.05 

Current tax assets (net) 2. l 2 

Other o.:urrent assets 2.07 

Non-current assets classified as held for sale 4.18 

Tofa! ClllTC'llt Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

l~quity 

Equity share capillll 

Other l'(jUity 

Li:ilJilitics 

Non-cuJTl'ltt Liabilities 
Financial liabilities 

Borrowings 

Lc,1se Liability 

Other financial liabiliiics 

Provisions 
Deferred tax Liabilities (net) 
Other non-current liabilities 

\A -:t>!\1~~1 -rnn'cnt Liabilities 
'{- Q' 

~-s;· 0 
' 0 

0 MUMBAI * • 
<.~ .J ·""::: • /:' 
'," -~:;_/"' ,J,j '.-"r, ,··:.,-

(4f!)(j /\C.(,o;:; 

2. l 3 

2.14 

2.!5 
4.03 

2.!7 

2.18 

2.06 

2.19 

As nt March 31, 

2020 2~0~19 ___ _ 

2,030.19 

176.52 

256.65 

24.53 

1169.52 

57.61 

73.76 

162,17 

3,250.95 

5 l 8.49 

678.27 

l l 8.62 

257.97 

4.51 

7.05 
45.89 

109.49 

!.65 

1,741.94 

4,992.89 

503.36 

620.16 

l, 123.52 

1,287.49 

136.18 

3 l 0.82 

23.91 

50.81 

28.30 

1,837.51 

2,0!6.07 

)20. ! 5 

18.47 

439.80 

54.60 

72.97 

24.97 

209.78 

2,956.81 

501.18 

704.58 

52.54 

2.93 

3.56 
5.28 

26,21 

l 47.30 

2.70 

l ,446.28 

4,403.09 

503.36 

638,75 

1,142.1] 

1,020.94 

312.02 

22. l 8 

\7 87 

1,393.01 
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Srnnda!one Bnlann• Sheet ns at Man·h 31, 2020 
All amounts arc in ct Crorcs unless otherwise stated =============------------~~~~-- ·····-··-Notc As Ht March 31, 

-____ _:.,N~"~· -----~2~02~0,_ _______ ~2~0~1~9 ___ _ .... ····-······ 
Pnrticulrtrs 

Current Lia!Ji!i!it-s 
Financi<1I !iabi!i1ies 

Borrowings 
Lease Liability 
Trade payables 

Total outstanding dues of Micro Enterprises & 
Snlflll Enterprises 

To!al ou1s\anding dues of Creditors other than 
Micro Enterprises & Small En!e1vrises 

O!hcr financial liabilities 
Cul'rent trix liabilities (net) 
Provisions 
Other current I iabilities 

Tot11I Current Linbil!tics 

TOTAL EQUlTY ANO LIABILITIES 

Significant Accounting Policies 

2.15 

<1.03 

2.16 

2.16 

2.17 
2.20 

2.18 

2.!9 

The accompanying uo1cs arc an integral pm1 of"thc financial statements. 

As per our report of even df!te 

For (l. M. Kflpadia & Co. 

Chanered Account'c111ts 

Atul Shah 

Partner 
Membership No, 0.19569 

Place. Mumbai 
Date: May 28, 2020 

145.31 
33.94 

13.70 

721.37 

859.40 

3.22 

42.97 
211.95 

2,031.86 

4,992.89 

132.24 

8.09 

78.1.20 

633. !9 

J 8.61 

33.5 l 

259. IJ 

1,867.97 

4,403.(/9 

For <1nd on behalf of the Board 

Shobhan M. Thakorc 

(Chairman) 

~ 
Vijay Aggarwal 

(Managing Director) 

Sarat Chandak 
(Executive Director & 

CEO - HIU) 

~~";" 
(Chief Financi;1I Officw-) 

Ameeta A, Parpia 
(Director) 

/feo~t;-- -Vivek K. Agnihotl'i 

(Executive Director & 
CEO - Cement) 

~~ 
Atu! R. Dllsai 

(Executive Director & 
CEO- RMC) 

Aneeta S. Kulkarni 

(Company Sccretaiy) 
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l'l'l,m ,folrnso11 l.imill'<l 
S!amlufont .%lll'l!H'IH ur ChU!ll(Cb i11 E<1olly for lh,• yrar en<l,·d Murd1 ,'II, 2020 

,\II iHllO\Hlli Me 1n '< Cmrcs tmles\ otherwise SIMrd 

lllllancc as ii( Ap11i I, /.01 S 
Clta11~cs ,n equity shure c~piwl d<111il[( !he )'Ci1f 

llal;mc,' as al March JI, 2019 
Change:, ,n cqu,ty ~hare (ap;w1 dmi,1J: ti1c 1·c1u 

Balance :os nl ~1a\rrli JI, 2!1211 

!I. _Q!,l_llm E()!IIT\' 

B:ihrncc 11s :or Apr!l 1, 2018 
l'rnli( for 1hc yc.u 

Other Comprd1e'F1soW lr1tor11c I (loo>) 
Tot1tl Comprl'l,rnsivc lncolllc for lhe yc;n· 

·1 r1111~lemd lo Rciarncd 1-:ar11mgs 
D1l'1dcnd ,,nd Dt1•,dcnd D1s{«/J,nion ·1 u~ 
·1 r:1nslGrrcd from Dd,cnlurc lk<lemplion Rc,rr\"C 

Capi1al 
Rcdrn1ption 

_._.R<•M'l'\"C 

10.7S 

!0.75 

Ochrn!11rc 
Retbnp1ion 

lk«•r,•t• 

!09.23 

109.23 

(1298) 

2 IJ -;03 3/1 

2 J 3 

General H,·~crve R,•t11i11et! Earnl11~s Tot111 

ISS.61 246./12 S12.47 
145 98 l,IS.911 

OM 0.(,4 

ISS.67 393.44 (,69.09 

(12.•JH) 

(30 34) (30.3,1) 

12 98 12.9b' 

B:ol.1!IC<' us ,u ,\J11reh JI, 2019 10.75 96.25 lSS,(,7 376.08 638.75 oa==.>.==,-_,.==~~----~==•~--,,•.,-,,,· 

Bal11!H"<' llS ~I April 1, 2019 
1'101it for Ilic y,~i, 

Other Comprchensavc l,1rnmt• / (lo~~) 
Total Cmnprd,cn;ivr !ncmnc for !he yc,11· 

Tr,,11sbrcd m Retained farnjngs 
ll1vl<lcnd itrld 01vidc11J l)islrib1ill<lt1 Ta,; 
rw11,1i:rrcd ltoon Dcllcnturc l(~dcmpli@ R~,crvc 

.~!_~nilitanl Ano111111ni: l'olil'ks Note -
·1 h,· >l<'Co111panyrn1: notes ~re a,i ,m~grni p.111 of1lw financi,1111nicmcr11s. 

l'h,,e Mu,nlJ:u 
l)itlc' M:i)' 28. 2(120 

lU.?S 

!0,75 

!55.67 376.US (,J/1.75 
S(, 45 %45 

(14 36) {14 36)_ 
41/1.!7 680,1,'4 

(%25) (%25) 
(~0 68) (60 68) 

%25 91,2.5 

""·-----· 453,7~ 620.1(, 

For and on hd1~1fol !he Board 

Shobhm1 M Tirnkotc 
(Chuirm:m) 

~ 
Vijay Agi:»mal 

(Ma1rnginr, Dirccto,) 

y~ 
Ma1,:,;I, llli:t\rn 

(Cli1ei" rurnnc1al Ollkcr) 

~~~'f·lt{, 
(ll1re,·1m) 

(Jwe,1,,_, d,.diL____ -----~p--
v; vck K l,g.,;l,utll 

(EXc'<:lltlVC DireCl(,r & CEO· Ccnwul) 

Alul R lk>i" 
(Exec11tivc 1)11ccWr & CH). RMCJ 

~,,_____: 
--::::-"" 

Anetta 5 Kt,lkami 

(Company Sccw1:,iy) 
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Prism Johnson Limilcd 
Standalom· Cash Flow Statement fo1· the year ended March 31, 2020 

All amounts arc in~ Crores unless otherwise stated 

Particul:irs 

CASH FLOW FROM OPERATING ACTJVITJES 

l'rnfll before tax 

Non-cash Adjustmcn( to Profit before lax: 
Depreciation, amortisation and impairment expense 
Impairment on !rade receivables 
Impairment/write-off of non current ass els 
Arnortisa(ion of processing fees 
Bad debts written off 

Unwinding of interests and discounts 

1.oss rn1 r!ispos,11 of Propc1·ty, planl mid eq11ipmcnl 

Gain on sale of investments 
Dividend and intcre~t income 
Finance costs 
Balances written back 
Exchange differences (net) 

Jmpairment/writ(.'•Off of lnventt)rles 
Other non-ca~h !lems 

Opcrnting profit before <'hange in opernting assets and liabililies 

Chrmge in operating assets and liahilltlcs : 
Oecreasc/(incrcase) in trade receivables 
Decrease/(incrcase) in inventories 
lncrease/(decrcase) in trade payables 

Decn'ase/(increase) in other financial assets 
Decreasc/(incre<1se) in loans 
Dccrcasc/(increa~e) in other non-current and current assets 

!11creasc/(decrease) in provisions 
lncrease/(dccrcase) in other curren! and non-current fimmcial liabilities 

lncre<1sc/(dccreas1;) in other cuncnl and non-current liabili1ics 

Cash ge11cra1ed from opcrn!ions 

Dit-cct taxes paid (net or refunds) 
Net ett.':lil flow from opcr-uling ucth·Hic~ (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Paynwnl ~ for a,~'luisition or Prnp1;11y, plan! and i!quipment 

Payments for pmchase of investments 
Proceeds from sale of investments 

Proceeds from disposal of Propc11y, plant and equipment 
lnteres1 received 
Dividend n:ceived 

Net .-ash flow used in investing activities (B) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from borrowings 

Repayment of long term borrowings 

~ayrncnt'of Lease !.iability 

'{ 1Sf:\~1bict, enl in short term borrowings (net) 

,'<-::' - lnll't f(J '!id 
'; ~~·\,u,~11 ·@1 m received 

(!J M · I'> . 11 ' ' I I . 'b . T 'd 1f . !VI(. 1tl 1111 )!VI( em IJ1$!1'1 UllOll ax pm 
'); Nl'I rn.~l ft~\' from/(used ln) fln:rndug activities (C) 

&,- ~:-,.b /(, ,:,i;,o 
~tf!1~ 

2020 

Year ended M11rchJI, 
2019 

131,6'1 230.05 

200.35 160.06 

19.64 13.66 
2.63 l.87 

5.55 5.9 J 

12.89 11.97 

(2.74) (176) 

1.09 J.7,J 

(5.31) 

(16.66) (7.27) 

7.00.30 16!>.09 

(0.45) (0, )9) 

(0.10) 0.12 
l.50 

1.88 1.7,1 

552.21 585.48 

(5.) 5) (68.70) 

I 18.81) (69,64) 
(56,08) 56.58 

(2.81) (0.27) 

(9.60) (3.97) 
(I 85.00) (49.29) 

l !.24 (SSI) 
57.44 99.8-1 

(62.76) (3.59) 

280.68 540.9 J 

35.07 42.99 
---·---·-····--··----

245.61 497.92 

(341.63) (2•18.17) 

(47.12) (25.27) 

6,76 1.88 

3.63 18.22 

!6.89 7.21 

0.02 0.04 

(361.45) ___ (24().U'I~ 

926.36 632.23 

(528.77) l526.4 I) 

(28.59) 

13.06 (180.12) 
(!40.'II) (l 50.1 ! ) 

0.95 0J3 
(60,68) (30.34) 
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Pa1·ticular·s 

Net increasc/(dccreasc) in cusli and cush equivalents (A+l3+C) 
Cnsh and cash equivalents at the beginning of the year 
Cash and cnsh equivalents at the end of the year 

Cash llnd cllsh equivalents comprise of: 

Balmiccs with bank 

Cheques/drafts on hand 

Cash on hand 
Totlll 

Notes: 

2020 
Yc:11· ended March 31, 

··--·-··· ----~· 
66.08 
52.54 

117.62 
0.09 
0.91 

118.62 

2019 
(2.59) 
55. J 3 
52.54 

47,80 

3.85 
0.89 

52.54 

I. The Cash flow Statement has been prepared using !he Indirect Method set out in Ind AS 7- Statement of Cash Flows. 

2. Paymenls for acquisition of Property, p!anl and equipment include movement in capital work-in-progress. 

As per our report of even date 

For G. M. Kapadia & Co. 
Chartered Accountants 

Pirrn Rcgistra1ion No. ! 
1
_,4'i'A\0/_.q 

+<?-"-'.q> 
,s,· 0 

0 MUMBAI ~ 
~k 

Atul Shah 

Partner 

"' q ,s 
•Yr1.'--/,~" 

(!1odAcC'-\"' 

Membership No. 039569 

Place: Mumbai 

Date: May 28, 2020 

For and on behalf of the Board 

SE~~~ 
Shobhan M. Thakore Amceta A. Parpia 

(Chairman) (Director) 

Vijay Aggarwal 

(Managing Director) 

Sarni Chandal< 

(Executive Dir\'C-tor & 
CEO- HRJ) 

¥~,,;" 
(Chief Financial Officer) 

Vivek K. Agnihotri 

(Executive Director & 
CEO- Cement) 

Atul R. Desai 
(Executive Director & 

CEO- RMC) 

~ 
-.-7 

Aneeta S. Kulkarni 
(Company Secrctmy) 
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Prism .Johnson Limikd 

t::Lotcs to !he Standnlonc Financial SU1lemcnts for the vcar ended March 31,.]_920 

Background 

Prism Johnson Limited, a Public Limited Company domiciled in lndia, incorporated under 
the Companies Act, 1956, principally operates in three business segments: Cement; Tile and 
Bath (JIRJ) and Ready Mixed Concrete (RMC). The equity shares of the Company are listed 
nn HSE Limited and the National Stock Exchange (India) Limiled. 

Authorization of firrnncial statement's 

The financial statements were authorized for issue in accordance with a resolution of the board 
of' directors dated May 28, 2020. 

l. Significant Accounting Policies 

This note provides a list of the significant accounting policies adopted in the presentation of 
these standalone financial statements. 

1. 1 Basis of Preparntion 

a) Compliance with Ind AS 

The standalone financial statements comply in all material aspects with Indian Accoun(ing Standards 
("Ind /\S") notified under Section 133 of the Companies /\ct, 2013 ("the Act"), and relevant rules 
issued thereunder and the relevant provisions of the Act. In accordance with proviso to the Rult: rlA 
of the Companies (Accounts) Rules, 201,1, the terms used in these financial statements arc i11 

accordance with tlie definitions and other requirements specified in 1he applicable Accounting 
Standards. 

b) Historical cost convention 

The financial statements have been prepared on a historical cost basis, except for the 
following: 

L certain financial assets and liabilities (including derivative instruments) arc measured 
at fair value; and 

ii. defined benefit plans - plan assets measured at fair value . 

.1,2 Rounding of amounts 

Al! amounts disclosed iu tlw fimwcial sltHe111e11t and uu(es have been rounded off to the nenrest 
crorcs, except where otherwise indicated. 

J.3 Current versus non-current classification 

The Company presents its assets and liabilities in the Balance Sheet based on current / non• 
curren! classification. An asset is classified as current if it is: 

a) expected to be rca!i;,.cd or intended to be sold or consumed in normal operating cycle; 

b) held primarily for the purpose of trading; 

c) expected to be realized within twelve months after the reporting period; or 

d) the cash or cash equivalent unless restricted from being exchanged or used to settle a liability 
for at leas! twelve months after the reporting period, 
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Prism Johnson Limiied 

Notes to the Standalone Fi1rnncial Statements for the yc11r ended March ,11, 2020 

A!J other assets nre classified as non-current 

A liability is current when: 

a) it is expecled to be settled in normal operating cycle; 

b) it is held primarily for the purpose of trading; 

c) it is due (o be settled within twelve months al1er the reporting period; or 

d) there is no unconditional right to defer the settlement o/' the liability for at kast twelve 

months after the reporting period. 

All other liabilities arc classified as non-current. 

Deferred tax assets and liabilities are classified as non-current on net basis. 

The opt·n.lling cycle is the time between the :icquisition of assets for processing and their 
!'Ca!isnlion in c.ash and cash equivalents. The Company has identified twelve months <is its 
normal opcrnting cycle. 

1.4 lJsc of judgements, estimates & assumptions 

While preparing financial statements in conformi1y with lnd /\S, the managemcnl nmkcs 
certain estimates and assumptions that rcq11irc sub_jct~(ivc and rnmpl'-~x judg1nc11ts. "J'hcse 
judgments affect the application of accoun1ing policies 11nd the reported amount or ass(.cts, 
!iabi!i1ics, income and expenses, disclosure or conlingcnt liabilities at the s!ah:mcnt [)/" fin,rncial 
posi!ion d<1tc mid the reported amount of income and expenses for the reporting period. 
Financial reporting results rdy on our cstim<ltc of the effect of certain matters that arc 
inhcn .. ~n!ly unecrwin .. J<\1turc t'.\'ents rarely develop exactly as forecast and the best estimates 
require adjusl!ncnts, as actunl n:su!ts may differ from these estimates under diflCrent 
ussumptions or conditions. The nrnnag,ement continually evaluates these estimates and 
assumptions based nn the most recently available information. 

Revisions to aceomlling estimates ,1rc recognised in !he p~~riod in ,-vhich the cstimnlcs are 
revised and in any future periods affected. In p:irlicular, in/'ormatinn abnut significam nrcns of 
estimalion lllll'i_~riainty and critical judgments in .:1pplyi11g <1ccuw11i11g policies !hill have the 
most signiJicnnt effoct on 1he amounts recognised in the financial statements me as below: 

The Co111pa11y has cquily stake in vario1is r,n!i!ies for ~trategic reason:, concerning ils operatiou. 
The rd11ionship wi!h these entities hnvc been determined bnscd on principles laid down in lnd 
AS I l O ·- Consolidntcd Financial Statements and Ind AS l 1 l - Joint Arrangements. The 
entities mentioned below are considered as subsidiaries: 

a) Antique Marboni!e Private Limited 
b) Srt1all Johnson Floor Tiles Private Limited 
c) Spectrum Johnson Tiles Private Limited 
d) Sentini Ccnnica Private Limited 
c) Corn! Gold Tiles Private Limited 
I) Sanskar Ceramics Private Limited 
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Prism Johnson Lirni(cd 

Notes lo Ote S!andalom• Finnnc:ial Statements for Oie year ended March 31. 2020 

J(ey assumptions 

a) Evaluation of n:coverabilily of deferred tax asst~ls 

Deforrcd tax assets arc recognised for unused lax losses to the extent that it is probable that 
taxable profit will be available against which the losses cnn be utilised. Significant 
nrnnagcment judgment is required to determine the amount of deforred tax assets that can 
be recognised, based upon the likely timing and the level of future taxable profits together 
with future tax planning strategies. 

b) Assets and obligations relating to employee benefits 

The cost of the defined benefit plans, compensated absences and the present value of the 
defined benefit obligations are based on actuarial valuation using the projected unit credit 
method. An actuarial valuation involves making various assumptions that may differ from 
actual developments in the future. These inter alia include the determination ol' the 
discount rate, l'uture salary increases and mortality rates. Due to the complexities involved 
in the valuation and its long··term nature, a defined benefit obligation is highly sensitive to 
changes in these assumptions. All assumptions are reviewed at each reporting date. 

c) Uscfol Jives of Properly, plan! and cqoipmcnt 

The Company reviews the useful life of Property, plant and equipment at the end of each 
reporting period. This reassessment may result in change in depreciation expense in fl.l.tun.~ 
periods. 

d) Impairment of Property1 plan( and equipment 

For Properly, plant and cquipmen! and intnngibles an assessment is made al each reporting 
date lo dck'n11i11c whcthi:r there is an indication that the carrying amount may not be 
recowrnblc or previously recognised impairment losses nu longer exist or have decreased. 
l r sw.:11 indit:ation exists, the Company c.<;timates the asset's or CGU' s recoverable amount. 
i\ previously recognised impairment loss is reversed only if there has been a change in the 
assumptions used to determine the asset's recoverable amount since the last impairment 
loss was recognised. 

<') Imp11irmcnt of investment 

For determining whether the invcstmen(s in subsidiaries, joint ventmes and associates arc 
impaired requires an estimate in the value in use of investments. In considering the value 
in use, the Directors have cs(imnkd !he f'utu1·c cash flow, capacity utilization, operating 
margins :md nlh.:r fadors of the underlying businesses / operations of (he investee 
cnmp,mics. Any subsequent clwngcs to the cash Dows due to changes in the above 
mentioned factors could impact (he carrying value of investments. 

f) Valuation of inventories 

~ 

The Company estimates the net realisable value (NR V) of its inventories by taking into 
account estimated selling price, estimated cost of completion, estimated costs necessary to 
make the sale, obsolescence considering the past trend. Inventories are written down to 
NRV vvhcre such NRV is lower than their cost. 
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Prism Johnson Limit-c.d 

Noll'!-f.JO the Shtndalouc Fimrncial Stalcmcnts for the year cndc.•d M:tn:h 31, 2020 

g) Recognition 11nd measurement of other Provisions 

The recognition and measurement of other provisions is based on the assessment of the 
probability of an outflow of resources, and on past experience and circumstances known 
at the closing date. The actual outflow of resources at a future date may therefore, vary 
from the amount included in other provisions. 

h) Mine Restoration Provision 

ln determinillg the fair value of the Mines Restoration Obligation, assumptions and 
estimates are made in relation to the expected cost of mines restoration and the expected 
timing of those costs. 

i) FHir value of financial instruments 

Manngement uses valuation techniques in measu1·ing the foir value of financial instruments 
where active mm'ket quotes arc not avaibblc. Details of the assumptions used are given in 
the notes reg,ll'ding financial assets and liabilities. Jn applying the valuation techniques, 
management makes maximum use of market inputs and uses estimates and assumptions 
that are, as far as possible, consistent with observable data that market participants would 
use in pricing the instrument. Where applicable data is not observable, management uses 
its best estimate about the assumptions that market participants would make. These 
estimates may vary from the actual prices that would be achieved in an arm's length 
transaction at the reporting date. 

1.5 Property, plant and equipment 

a) Freehold !and is carried at historical cost less impairment losses, if any. 

b) Property, plant and equipment is stated at cost, less accumulated depreciation nnd 
accumulated impairment losses. The initial cosl of an asset comprises its purchase price, 
n01H·efundable purchase taxes and any costs directly attributable to bringing the asset into 
the location Hnd condition n1~c1~s,rnry for it to be capable of operating in the manner 
intended by management, the initial estimate of any decommissioning obligation, if any, 
and, for assets that necessarily take a substantial period of time to get ready for their 
intended use, finance costs. The purchase price is the aggregate amount paid and the fair 
value of any other consideration given to acquire the asset. 

c) When significant parts of plant and equipment are required to be replaced at intervals, the 
Company depreciates them separately based on their specific useful lives. Likewise, when 
a mnjor inspection is performed, its cost is recognised in the carrying amount of the plant 
and equipment as a replacement, if the recognition criteria are satisfied. All other repair 
and maintenance costs <ffe recognised in the Statement of Profit and Loss as incurred. 

d) An item of Property, plant and equipment and any significant part initially recognised is 
dcrecogniscd upon disposal or when no future economic benefits arc expected from its 
use. Any gain or loss arising on derecognition of the asset (calculated as the diiforcnce 
between the net realisable value and the carrying amount of the asset) is included in the 
Statement of Profit and Loss. 
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Prism .Johnson Limited 

Notes to the Standalone Fimmcial Statements for the year ended Mm·ch 31. 2020 

e) Expenditure direc(!y nttributable to setting up/ construction of new projects are capital iscd. 
Administralivc and other General overhead expenses, v,1hich arc specifically attributable 
to the sct1ing up / construction activities, incurred during the construction period are 
capitalised as pan of the indirect cosl. Other indirect expenditure incurred during such 
period which arc not related to the setting up / construction ac1ivitics arc charged lo 
Statement of Profit and Loss. Income earned during this period from setting up activities 
is deducted from the total of indirect expenditure. 

t) The residual values and useful lives of Properly, plant and equipment are reviewed at each 
financial year end, and changes, if any, are accounted prospectively. 

g) Long-term lease arrangements in respect of land are treated as Property, plant and 
equipment, in case such arrangcmcn!s result in trnnsfcr of control and the present value of 
the lease payments is likely to represent substantia!ly all of the fair value of the !and. Cost 
in respect of the same is amortised over the period of respective lease arrangement. 

h) Stores and spares which mccl the definition oi'Property, phmt and equipment and satisfy 
the recognition criteria of Ind AS 16 arc c<1pita!iscd as Properly, Plant and Equipment. 

i) Cost of mining reserve included in freehold / leasehold land, balance cost of leasehold 
mining land and mines development expenses are amortised systematically bused on 
principle of Unit of Production method. 

j) Deprecialion on Property, plant and equipment is provided on straight line method. ln 
nccordance with requirements prescribed under Schedule 11 to the Companies Act, 20 l 3, 
the Company has assessed the estimated useful lives of its Properly, plani and equipment 
and has adopted the useful lives and residua! value as prescribed therein except follO\ving 
cases which are based on internal technical assessment: 

Assets 

Mobile Phones 

Motor car given to employees as per the Company's 
scheme or vehicle used by employees 

J,easchold land 

Truck mixers, Lm1dcrs, Excavators .ind Dumper!-> 
I,easehold lmprovements 

Machinery spares 

Plant& Machinery -Concrete Pumps 

Freehold land is not depreciated. 

Useful life of asset 

l-3 years 

5~ 7 years 

Remaining period of the lease 

8years 
Over the period of the lease 

/rent agreement 
Over the useful life of the related 

6 years 

k) The Company depreciates significant components of the main asset (which have different 
useful lives as compared to the main asset) based on the individual useful life of those 
components, Useful life for such components of' Property, Plan! and Equipment is 
assessed based on the historical experience and internal technical inputs which varies 
from 2 to 40 years. 

1) All assets costing up to Z 10,000/- arc fully depreciated in the year of capitalisation. 
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Prism .Johnson Limited 

Notes to the Standalone Finnncial St;iJ.£!.Uents for the year ended March 31, 2020 

l .6 Intangible assets 

Intangible assets acquired separately are measured on ini!ial 1ccogmt1on al cost. Fo!lo\Ving 
initial recognition, intangible assets arc carried al cost less any accumulated amortisation and 
accunrnlalcd impairment losses. lnternally generated intangibles are not capit:-iliscd and the 
rclmcd cxpendinirc is reflected in the Statement of Profit and Loss in the period in which the 
expenditure is incurred. 

Technical know-how/ license fee and application software arc classified as Intangible Assets_ 

Intangible assets with finite lives are amortised on straight line basis over their useful 
economic life und assessed for impairment whenever there is an indication that the intangible 
asset nrny be impaired. The amortisation period and the amortisation method for an intangible 
asset with a finite useful life are reviewed at each year end. The amortization expense on 
Intangible assets with finite lives and impairment loss is recognised in the Statement of Profit 
and Loss. 

Estimated lives for current and eompmalive periods in relation to upplication of' straight line 
method of amortisation of intangible usscts (acquired) are as follows: 

Assets 

lntellectu:-il Property Rights 

Technical lrnow-how 

Software 

Mineral Jlrocurcment Rights 

Mining Lease Rights 

Research and Development 

Amortisation method/ Useful life 

IO years 

7 years 

" 8 years 

Unit or Production method 

Over the period of the lease 

Research costs are expensed as incurred. Development expenditure incurred on an individual 
prnject is recognised as an lntangible asset when the Company can demonstrate the following: 

a) The technical feasibility of completing the intangible asset so that it v,1ill be availnblc for 
use or sale; 

b) Its intention to complete: the asset; 
c) Its ability to use or sell the asset; 
d) Ability to generate future economic benefits; 
e) Tbc availability of udcquate resources to complete the development and use or sell the 

asset; and 
J) The ability to measure reliably the expenditure attributable to the intangible asset during 

development. 

1.7 Impairment of Assels 

Carrying amount of Tangible assets, Intangible assets, investments in Subsidiaries, Joint 
Ventures and Associates (which arc carried at cost) are tested for impairment whenever events 
or changes in circumstances indicate that the carrying amount may not be recoverable. An 
impairment loss is recognised for the amount by which the asset's carrying amount exceeds 
ils recoverable amount. The rcc.:ovcrable amount is the higher of an asset's fair value less costs 
of disposal and value in use. 
In assessing value in use, the estimated future cash flows an:: discoun(cd to their present value 
using a pre-tax discount rate that reflects current marke! .'.lsscssments or the time value of 
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money and the risks specific to tbe asset. In determining fair value less costs of disposal, 
recent market transactions arc taken into account lfno such transactions can be idetHificd, an 
appropriate valuation model is used. 

For the purposes of assessing impairment, assets arc grouped at the lowest levels for which 
there arc separately identifiable cash inflows which arc largely independent of' the cash 
inllows from 01hcr assets or company's assets (cash-generating units). Non-financial assc1s 
other than goodwill that suOered an impairment arc reviewed for possible reversal of the 
impairment at the end of'cach reporting period. 

I .8 Inventories 

Raw maleria!s, fuels, stores and spares are valued al lower of cost and net rerilisablc value. 
However, materials and other items held for use in the production of inventories are not 
written down below cost if the finished products in which they will be incorporated m-e 
expected to be sold at or above cost. Cost in case of Raw material and Packing matericd, 8tores 
and Spare and Traded Goods include purchase cost net of refundable taxes and other 
overheads incurred in bringing such ilei~s of inventory to its present location and condition. 
Cost of rnw materials, components and stores and spares which do not meet the recognition 
criterifl under Properly, plan! and equipment is determined on a weighted average basis. 

Work-in-progress and finished goods rire valued at lower or cos! and net realisable value. Cost 
includes direct materials, labour, other direct cost and a proportion of manufacturing 
overheads based on normal opernting capacity. Cost ofinvcntories is computed on weighted 
average basis 

Traded goods arc valued at lower of weighted avcrnge cost and net realisable value. 

Net realisable value is the estimated selling price in the ordinary course of business, less 
estimated costs of completion and estimated costs necessary to make the sale. 

The factors that the Company considers in determining the allowance for slow moving, 
obsolete and other non-saleable inventory in determining net realisable value include ageing 
of inventory, price changes and such other related factors. 

l .9 Cash and cash cquiv11lcnts 

Cash and cash equivalents in the Balance Sheet comprise cash at banks .ind on hand and short
term deposits with an original maturity of thre.e months or less, which arc subject to 
insignificant risk of change in value. 

For the purpose of sta1cment of cash Oow, cash and cash equivalents consist of cash, short" 
term deposits as defined above, bank overdrafts and short-term highly liquid investments that 
are readily convertible lo known amounts of cash rind which are subject to insignificant risk 
of changes in value as they are considered as an integral part of the Company's management. 

1, IO Government Grants 

Government gra111s arc recognised when there is reasonable assurance. that the grant will be received 
and .-ill auached conditions will be complied with. When the grant rela1es to an expense item, it is 
deducted from the related expense. When the grant relates to an asset, it is recognised as deferred 
income and amortised over tlie usefi.11 life of such assets. 

The above criteria is also used for rccl)gni1io11 l)f incentives tmdcr various scheme notified by t!ic 
(;ovcrnmcnl. 
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l. l l Fina11ch1l Jnstrnmcnts 

Financial assets and financial liabililics arc recognised when a Company becomes a party to 
the contractual provisions of the instruments. 

Initial Recognition :ind Measurement- Financial Assets and Financial Liabilities 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs 
that are directly attributable to the acquisition or issue of financial assets and financial 
liabilities (other than financial assets and financial liabilities at friir value through profit or 
loss and ancillary costs related to borrowings) are added lo or deducted from the lair value or 
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction 
costs directly auribulable to the acquisition or financial assets or financial liabilities al fair 
value through profit or loss are recognised immediately in the Statement or Profit and Loss. 

Classification and Subsequent Mcasm·cm('.nt: Financial Assets 

The Company classifies financial assets as subsequently measured at amortised cost, fair 
value through Other Comprehensive Income ("fVTOCI") or fair value through profit or loss 
("FVTPL") on the basis of following; 

- the entity's business model for managing the financial assets and 

-- the contractual cash flow chanicteristics of the financial asset. 

Amortised Cost 

A financial asset is classified and measured at amortised cost if both of the following 
conditions are met: 
--- the financial asset is held within a busine.ss model whose objective is to hold fimmcial assets 
in order to collect contractual cash flows; and 
- the contraclua! terms of the financial asset give rise on specified dates 10 cash flows that arc 
solely payments of principal and interest on the principal amount outstanding. 

FVTOCI 

A financial asset is classified and measured at FVTOCI if both of the following conditions 
arc met: 

the financla! asset is held within a business model whose objective is achieved by both 
collecting contractual cash flows and selling financial assets; and 
- the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments ofprincipnl and interest on the principal nmount outstanding. 

FVTPL 

A financial asset is classified and measured al FVTPL unless it is m.easured at amortised cost 
or at PVTOCI. 
All recognised financial assets are subsequently measured in their entirety at either amortised 
cost or fair value, depending on tbc classification of the financial assets. 

J mpainncnt of financial assets 

The Company assesses on a forward looking basis the expected credit losses associated with 
its assets carried at amortised cost. The impairment methodology applied depends on whether 
1hcrc has been n significant increase in credit risk. 
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For 1radc receivables only, the Company applies the simplified approach permitted by Ind AS 
l 09 Finrmcial Instruments, which requires expected lifetime losses to be recognised from 
initial recognition of the receivables. 

Classification and Subsequent measurement: Financi::d Liabilities 

The Comp,rny's financial liabilities include trade and other payables, loans and borrowings 
including bank overdrafts, financial guarantee contracts and derivative financial instruments. 

Financial Liabilities at FVTPL 

Financiul liabilities are classified as at fVTPL when the financial liability is held for trading 
or arc designated upon initial recognition as FVTPL. 
Gains or losses on financial liabilities held for trading are recognised in !he Statement of 
Profit and Loss. 

Other Financial Liabilities 

Other financial liabilities (including borrowings and trade and other payables) arc 
subsequently measured at amortised cost using the effective interest method. 

The effective interest method is a method of calculating the amortised cost of a financial 
liability and of allocating interest expense over the relevant period. The effective interest rate 
is the rate that exactly discounts estimated future cash payments (including all fees and points 
paid or received that form an integral part of the effective interest rate, transaction costs and 
other premiums or discounts) through the expected life of the financial liability, or (where 
appropriate) a shorter period, to the net carrying amount on initial recognition. 

Dcrccognition of Financial Assets and Financial Liabilities 

The Company deMreeognises a financial asset vvhcn the contractunl rights to the cash flows 
from the financial asset expire, or it transfers the rights to receive the contractual cash flows 
in a transaction in which substantially all of the risks and rewards ofownership of the financial 
asset arc transferred or in which the Company neither transfers nor retains substantially all of 
the risks and rewards of ownership nnd does not retain control of the financial asset. If the 
Company enters into transactions whereby it transfers assets recognised on its bulnnce sheet, 
but retains either all or substantially al! of the risks and rewards of the transferred assets, the 
transferred assets arc not derecognised. 
A financial liability is derecogniscd when the obligation under the liability is discharged or 
cancelled or expires. 

Offsetting finandal imfrumcnts 

Financial assets and liabilities arc offset and the net amount is reported in the Balance Sheet 
where there is a legally enforceable right to offset the recognised amounts and there is an 
intention lo settle on a net basis or realise the asset and settle the liability simultaneously. The 
legally enforceable right must not be contingent on future events and must be entOrceable in 
the normal course of business and in the event of default, insolvency or bankruptcy of the 
Company or the counter party. 
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1.12 Financial liabilities and equity instruments: 

Classifirntion as debt or equity 

Dcbl and equity instruments issued by the Company are classified as either financial liabilities 
or as equity in accordance with the substance of the contractual arrangemcn!s and the 
definitions ofa financial liability and an equity instrument. 

Equi(y instruments 

An equity instrument is any contract that evidences a residual interest in the assets of' an entity 
after deducting all of its !iabi!ities. Equity instruments issued by a Company are recognised 
at the proceeds received. 

1.13 lnvcstmenti; in Subsidiarics1 Associate and Joint Ventures 

A Subsidiary is an entity that is controlled by another entity. An investor controls an investee 
if and only if the investor has the following; (i) Power over the investee, (ii) exposure, or 
rights, to variable returns from its involvement with the investee and (iii) the ability to use its 
power over the investee to affect the amount of the investor's returns. 

An Associate is an entity over which the Company has significant influence. Significant 
inlluence is the power to participate in the financial and operating policy decisions of the 
investee, but is not control or joint control over those policies. 

A Joint Venture is a type of joint arrnngernent whereby the parties that have joint control of 
the arrangement have rights to the net assets of' the Joint Venture. Joint control is the 
contractually agreed sharing of control of an arrangement, which exists only when decisions 
about Lhe relevant activities require unanimous consent of the parties sharing e-ontroL 

The Company's investments in i(s Subsidiaries, Associate and Joinl Ventures are accounted 
at cost. 

1.14 Borrowing Costs 

Borrowing costs directly attributable to th~ acquisilion, construc[ion or production of an asset 
that necessarity takes a substantial period of time to get ready for its intended use or sale are 
cupilu!i::;~J as parl o/'the cost of the nssct. All other borrowing costs rire expem:ed in the JW,riod 
in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in 
connection with the borrowing of funds. Borrowing cost also includes exchange differences to 
the extent regarded as an adjustment to the borrowing costs. 

1.15 Provhious, Contingent liabilities and Contingent Assets 

Provisions are recognised when the Company has a present legal or constructive obligation as 
a resuh of past events, it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation and the amount can be reliably estimated. Pwvisiuns 
are not recognised for f'uturc operating losses. 

Provisions are measured at the present va!uc of management's bl:st estimate of the expenditure 
required to settle the present obligation at the end of the reporting period. The discount rate 
used to determine the present value is a current pre-tax rate. The increase in the provision due 
to the passage of time is recognised as interest expense. 
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Contingent li<'lbilitics al'c disclosed in the case of: 

• a present obligution arising Crom the pasl events, when it is not probable that an outflow 
of resources will be required to sc!tle the obligation; 

• n present obligation arising from the past event:-;, when no reliable estimate is possible; 

• a possible obligation arising from past events, unless the probability of oulllow of 
resources is remote. 

Contingent Assets is disclosed when inflow of economic benefits is probable. 

J. I 6 Gratuity and other post~cmploymcut benefits 

a) Short~tcnn obligations 

Short term employee benefits arc recognised as an expense at an undiscounted amount in 
the Statement of Profit and Loss of the year in v,1hich the related services are rendered. 

The Company recognises a liability and <111 expense for bonuses. The Company recognises 
a provision where contractua!ly obliged or where there is a past practice that has created ri 

constructive obligation, 

b) PostMcmployment obligations 

The Company operates the following postMernployrnent schemes: 

• defined benefit plans such us gratuily; and 
• defined con(ribution plans such as provident Jund, superannuation fund and national 

pension scheme. 

Gn1luity obligations 

The liability or asset recognised in the Balance Sheet in respect of defined benefit gratuity 
plans is the present value of the defined benefit obligation at the end of the reporting period 
kss the fair value ofphm assc!s. The de!ined benefit obligation is calculated annually by 
actuaries using the projected unit credit method. 

The present value of the defined benc!Jt obligation is determined by discounting the 
estimated future cash outflows by reference to market yields at the end or the reporting 
period on government bonds that have terms approximating to the terms of the related 
obligation. 

The ncl interest cost is calculated by applying the discount ralc to the net balance of the 
defined benefit obligation and the fair value of plan assets. This cost is included in 
employee benefit expense in the Statement of Profit and Loss. 

Remeasurement gains and lossC's r1rising from exrericnce adjustments and changes in 
actuarial assumptions are recognised at amount nc! of taxes in the period in which they 
occur, directly in Other Comprehensive lncome. They me included in retained earnings in 
the statement of changes in equity and in the Balance Sheet. 

Changes in the present value of the defined benefit obligation resulting from plan 
amendments or curtailments are recognised immediately in the Statement Profit and Loss 
as past service cost. 
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Defined contribution plans 

·1·he Company contributes to Superannuation, Employee's State Insurance Corporation, 
Provident Fund and subscribes to the National Pension Scheme which are considered as 
ddincd contribution plans. /\ contribution is 1rn1de to Regional Provident Fund 
Commissioner for certain employees. In case of other employees covered under the 
Provident Fund Trust of the Company, the management does not expect any material 
liability on account of interest shortfall to be borne by the Company. The said contributions 
arc charged to the Statement of Profit and Loss. 

c) Other longwtc1·m employee benefit obligations 

The liabilities for leave are no( expected to be settled wholly within twelve months after the 
end of the period in which the employees render the related service. They are therefore 
measured as the present value of expected fi.Jturc payments to be made in respect of services 
provided by employees up to the end of the reporting period using the projected unit credit 
method. The benefos are discounted using the market yields at the end of the reporting 
period that have terms approximating to the terms of the related obligation. Remeasurements 
as a result or experience adjustimmts and changes in actuarial assumptions are recognised 
in the Statement of Profit and Loss. 

The obligations are presented as current !iabililies in the Balance Sheet if the entity docs not 
have an unconditional right to dcfor settlement for at !east twelve months after the reporting 
period, regardless of when the actual settlement is expected to occur. 

1.17 Revenue Recognition 

a) REVENUE FROM CONTRACTS WITH CUSTOMERS 

The Company derives revenues primarily from sale of products and services. Revenue from 

sale of goods is recognised net of returns and discounts. 

Revenue is recognized upon trnnsfor of control of promised products or services to customers 
In an amount that reflects the consideration the Company expect to receive in exchange for 

those products or services. 

To recognize revenues, the Company applies the following five step approach: 

l. Identify the contract with a customer; 
2. Identify the performance obligations in the contract; 

3. Determine the transaction price; 
4. A!locate the transaction price to the performance obligations in the contract; and 
5. Recognize revenues when a performance obligation is satisfied. 

Revenue is measured based on the consideration specified in a contract with a customer and 

excludes amounts collected on behalf of third parties. 

The Company presents revenues net of indirect taxes in its statement of profit and loss. 

Performance obligation may be satisfied over time or at a point in time, Performance 
obligations satisfied over time if any one oflhe f-0llowing criteria is met. In such cases, revenue 

is recognized over time. 

Prism Johnson Limited Postal Ballot Notice                                                                184



Prism ,Johnson Limited 

Notcs..J._Q~tlouc Finaucinl Statements for the vcar (~ndcd March,~1!.,..JQ_20 

J _ The customer simultaneously receives and consumes the benefits provided by the 

Company's performance; or 

2. The Company's performance creates or enhances an asset that the customer controls as the 
asset is created or enhanced; or 

1. The Company's performance does not create an asset with an alternative use to the 
Company and the Company has an enforceable right to paymcn1 for performance 

completed to date. 

For performance obligations where one of the above condi!ions are not met, revenue is 
recognised at the point in time at vvhich the performance obligation is satisfied. 

b) Interest Income 

Interest income from debt instruments is recognised using the effective interest rate method. 

c) Dividend Income 

Dividends are recognised in the Statement of Profit and Loss only when the right to receive 
payment is established, it is probable that the economic benefits associated with tbe dividend 
will flow to the Company, and the amount of the dividend can be measured reliably. 

I. l 8 Taxes on I ncomc 

Current Tax 

Tax on income for the current period is determined on the basis of estimated taxable income 
and tax credits computed in accordance with the provisions of the relevant tax laws and based 
on the expected outcome of assessments/ appeals. 

Curren( incoml~ tax rolating to items recognised directly in equity is recognised in equity and 
not in the Statement of Profit and Loss. 
Management periodically cvaluales positions taken in tht tax returns wilh respect to situations 
in which upplicable tax regulations are subject to interpretation and establishes provisions 
where appropriate. 

Dcfcncd tax 

Deferred tax is provided using !he Balance Sheet approach on temporary differences at the 
reporting dale between the tax bases of assets and liabilities and their carrying amounts for 
financial reporting purposes at the reporting date. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward 
of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent 
that it is probable that taxable profit will be available against which the deductible temporary 
differences, and the carry forwurd of unused tax credits and unused tax losses can be utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to 
the extent that it is no longer probable that sufficient taxable profit will be available to allow 
Bil or part of the deferred tax asset to be utilised. Unrecognised de/'crred tax assets are 
reassessed at each reporting date and arc recognised to the extent that it has become probable 
that future taxable profits will allow the deferred tax asset to be recovered. 

DefCrred tax assets and liabilities are measured at the tax rates that arc expected to apply in the 
year when the asset is realized or the liability is settled, based on tax rates (and tax !aws) that 
have been enacted or substm1tively enacted at the reporting date. 
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Deferred tax relating to ilems recognised outside the Statement of Prof]{ and Loss is recognised 
outsidt the Statement of Profit and Loss. Deferred tax items arc recognised in correlation to 
the underlying 1ransaction either in Other Comprehensive Income or directly in equity. 

The break-up of the major components of the deferred tnx assets and liabilities as at Balance 
Sheet Lhlle has been arrived at after setting off deferred tax assets and liabilities where the 
Company have a legally enforceable right to set-off assets against !i3bilitics and where such 
assets and liabilities relate to taxes on income levied by the same governing taxation h1ws. 

MAT Credits are in the form of unused tax credits that arc carried forward by the Company for 
n specified period of time, hence It is grouped with Deferred Tax Asset. 

1.19 Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the period 
attribuiab!e to equity shareholders (after deducling preference dividends, if any, and 
atlributablc rnxes) by the weighted average number of equity shares outstanding during the 

period. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period 
attributable to equity shareholders is adiustcd for after income tax effect of interest and other 
financing costs associated with dilutive potential equity shares and the weighted ,wcrage 
number of shares outstanding during the period are adjusted J'or the effects of all dilu1ivc 
potential equity shares. 

1.20 Leases 

Effective April 1, 2019, the Company has adopted lnd AS 116 ''Leases" using the modified 
retrospective approach, under which the Company recorded the lease liability at the present 
value of the remaining lease payments discounted at the incremental borrowing rate as on the 
date o/'transition and has measured right of use asset an amount equal to lease liability adjusted 
for any related prepaid and accrued lease payments previously recognized. Accordingly, the 
comparative information has not been restated and continues to be reported under Ind AS 17 
''Lease". Additionally, the disclosure requirements in Ind AS 1 I 6 have not generally been 
applied to comparative information. The following is the summary of the new and/or revised 
significant accounting policies related to Leases. Refer Note I ''Significant Accounting 
policies", in the Company's 2019 Annual Report for the policies in effect for Leases prior to 
April 1, 2019. The effect of transition on lnd AS 116 ,vas insignificant. 

Company as a lessee 

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, 
if the contract conveys the right to control the use of an identified asset for a period of time in 
exchange for consideration. To assess whether a contract conveys the right to control the use 
of an identified asset, the Company assesses whether : (i) the contract involves the use of an 
identified asset (ii) the Company has substantially all of the economic benefits from use of the 
asset through the period of the lease and (iii) the Company has the right to direct the use of the 

asseL 
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The Company applies a single recognition and measurement approach for al! leases, except for 
short-term leases and leases of !ow-value assets. For these short-term !eases, the Company 
recognizes the !case payments as an operating expense on a straight-line basis over the term of 
the lease. The Company recognises lease liabilities to make lease payments and right of use 
assets representing the right to use the underlying assets as below. 

Righi of use (ROU) assets 

The Company recognises right of use assets at the commencement date of the lease (i.e., the 

dale thl' underlying asset is available for use). Right of Use assets are measured at cost, lt;:ss 
any accumulated depreciation and impairment losses, and ndjusted for any remeasurement or 
lease liabilities. The cost of right of use assets includes the amount of lease liabilities 

recognised, initial direct costs incurred, nnd lease payments made at or before the 

commencement date less any lease incentives received. Righl of use assets are depreciated on 

a straight-line basis over the shorter or the lease term and the estimated useful lives of the 

assets. 

If' ownership of the leased asset transfers to the Company at the end of the lease term or the 

cost relleets the exercise of a purchase option, depreciation is calculated using the estimated 

useful life of' lhc asset. 

Lease J,iabililics 

The lease liability is initially measured at amortized cost at the present value o;'thc future lease 

paymen!s. The !case payments are discounted using the interest rate implicit in the lease or, if 

not readily determinable, using the incremental borrowing rate. After the commencement date, 

the amount of !ease liabilities is increased to rclleet the accretion of interest and reduce.cl for 

tbe lease payments made. Lesse liabilities arc remeasured with a corresponding adjustment to 

lhc related ROU asset. 

Lease liabilities and ROU assets have been separately presented in the Balance Sheet and lease 

p;;1ymcnls have been classified as fornnc.ing cnsh flows. 

l .2 l Foreign cu1-rcncy transhltion 

a) Functional and presentation currency 

The Company's financial statements are prepared in rNR, which 1s also the Company's 
functional and presentation currency. 

b) Transaction.~ and bn lances 

Foreign currency transactions arc translated into the functional currency using the exchange 
rates at the dates or t!Je trausaclions. Foreign exchange gains and losses resulting from the 
settlement of such transactions and from the translation or monetary assets and liabilities 
denominated in foreign currencies at year end exchange rates are generally reeogniseJ in the 
S!atcrncnt or Profit and Loss. 

In case of advance payment for purchase of assels/gonds/scrvices and advance receipt against 
sales of products/services, all such purcha:-;c/sales transaction are recorded at the rate a1 which 
such mlvanecs are paid/received. 
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Foreign exchange differences regarded as an adjustment to borrowing costs are presented in 
1he Statement of Profit and Loss, within finance costs. A!I other foreign exchange gains and 
losses arc presented in the Statement of Profit and Loss on a net basis within other gains / 
(losses) 

Non - Monetary items: 

Non-monetary items that are measured in terms of historical cost in a roreign currency are 
translated using the exchange rates at the dales of the initial transactions. 

1.22 Mine Restoration Provision 

The Company provides for the estimated expenditure required to restore quarries and mines. 
The tot,1! estimate of restoration expenses is apportioned over the estimate of mineral reserves 
and a provision is made based on minerals extracted during the year. Mines restoration 
cxpem:cs are incurred on an ongoing basis and until the closure of the quarries and mines. The 
actu:11 expenses may vary based on the nature of restoration and the estimate of restoration 
expenditure. On the basis oftcclmical parameters, restoration expenses estimates are reviewed 
periodically. 

I.23 Non-current assets held for Sale 

Non-current assets arc classified as 'held for sale' when all of the following criteria's arc met: 
(i) decision has been made to sell. (ii) the assets arc available for immediate sale in its present 
condition. (iii) the assets ;]J'C being actively markcied and (iv) sale has been agreed or is 
t:xpected to be concluded within 12 months of the Balance Sheet date. Subsequently, such non
current nssets classifled as held for sale are measured at the lower of its carrying value and fair 
value less costs to sell. Non-current assets held for sale are not depreciated or amortised. Any 
decrease in fair value of asset (less cost of sale) is recognised through profit and loss as 
impairmenl loss. Any subsequent increase in fair value of asscl to the extent of previously 
recognised impairment Joss is recognised us gain and any gain exceeding this impairment loss 
is recognised on tht~ date of de-recognition. 

I 
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All amom1:s 2re in'; Crores tmiess oihcrwise stated 

2.01 PrnpcrtJ·, plan! and equipment 

Particu!ana 

Own Assets 

Land - Freehold 
Buildings 
Plant and Machinery 
Railway ~iding 
Office Equipment 
Computers 
j\:lines Development 

furniture & Fixtures 

Vehicles 
Truck Mixers. Loaders a,7d 
DumJX:rs 
Total A 

Leased Asset~ 
Lea'>ehold Land (Long term · 
refer note J.5(g)) B 

,\sscts taken on Finance 
Lease: (tinder Ind AS lZl 

LMd 
P',ant and Machinery 

Vehicles 
Total C 

Tofal (A+_.!!_+q 

--

As at 

April 01, 2019 

614-23 

190.19 

J.477.85 
4.46 

13.22 
14.98 

!89.79 

39.85 

!7.83 

1 l .55 
2.573.'J;'i 

!0.05 

45.58 
0.53 

56.16 

22.630.Il 

Gross Carr:vin_g A mounr 
Addition/ Disposa!/Adju 

Adju~tments stmcnts 

54.21 0.01 

!4.48 4.35 
99.17 25.58 

2.26 (0.14} 

2.73 0.90 

37.00 

7.05 2_93 

1.78 2.59 

2.15 3.03 

220.83 39.25 

:us 1.37 

J0.05 

45.58 

053 
56.16 

229.68 96.78 

As at 
March 31. 2020 

668.43 

200.32 

1551.44 
4.46 

15.62 

16.8! 
226.79 
43.97 

!7.02 

10.67 
2,755.53 

7.48 

2.763.01 

··~--,,,,,..,,,.,,,,;,.m,=" ·" """ 

M&KMf->-@d\\fo,,;-, '"":':"?"''"·,.-

As at 

April0l.2019 

20.96 
40.86 

378.61 

0.76 
5.86 

8.86 
113.30 

15.0! 

8.42 

J0.17 

602.81 

1-20 
9.91 

0.12 
Jl.23 

6\4.04 

Oc[l rcciation/1 mp:i.irment 
For the Year Elimination on 

8-30 
]3.26 

10!.32 
0.29 

2.11 

2.65 

2i.01 
4.73 

2.49 

0.70 
162.86 

0.23 

163.09 

dispcsal/Adjust 
'.llcnts 

2.11 
22.40 

(0. !6) 
Q_79 

2.86 

1.91 

3.03 
32.94 

0.14 

L20 
9.91 

0.12 
11.23 

44.31 

As at 
.\1arch 31. 2010 

1926 
52.01 

457.53 

!.05 
8.13 

10.72 
!40.3 ! 

16.S8 

9.00 

7.84 
732.73 

0.09 

732.82 

Net Car'I_i~Amount 
As at As at 

March JI. 2010 March 31.1019 

639.17 593.27 

148.31 149.33 

1.093.91 L099.24 

3.41 3.10 
7.49 7.36 

6.09 6.12 

86.48 i(,.49 

27.09 24.84 

8.02 9.41 

2.83 1-38 
_2,_022.80 J.971.14 

7.39 

8.85 
35.67 

0.4! 

44.93 

2,030.19 2.()16.07 
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Prism Johnson Li:nited 

:'-iotes to Stand!!lone Financial Statement$ for the year ended .\fareh 31, 2020 
Ali amounts are in< Cr◊rl;'OS unless otherwise staled 

GrQss C'ar-ring Amount Ocpreciation/J m pairmcnt l\'ct C<1~ing Amount 
Particu!an As at Addition/ Disposal Asat Asat For the Ye.ar Elimination on As at As at As at 

April 01.2018 Adjustments l\farch3I,2019 AprilOI.2018 disposal March 31. 2019 \-larch31,20!9 March 31, 2018 
~ -

Own A~set• 
Land - Freehold 565,72 48.93 0.42 6)4.23 
Buildings 189.54 -U7 3.52 190.19 
Plant and i\(achinery 1.452.14 86.38 60.67 J.477.85 
Railway siding 3.42 :.04 4.46 
Office Equbmcnt ! l.47 1.42 0.67 13.22 
Computers 13.08 3.62 1 72 14.98 
Mines DevC.Opment 160.56 29.23 189.79 
Furniture& Fixtures 31.34 fi.81 0.30 39.85 
Vehicles 16.54 ;.61 2.32 ]7.83 
Truck Mixe--s.. Loaders and 
Dumpers ! 1.26 C-.29 I !.55 
Tota! A 2,455.07 188.50 69,62 2,573.95 

Asse.ts taker on Finance 

Lease: (!inder Ind AS 17) 

L~d 10.05 10.05 
Plant and M.>.chinery 37.62 7.96 -45.58 
Vehicles 0.41 0.12 0.53 
TQtal B 48.08 8.08 56.16 

Total A+B 2~03.IS 196.58 69.62 _l_,630.JI 

\'otes : 
a) Deprecia(~Jn for the year includes~ 2.86 0-ores {Previous ye elf : { 1.61 Crorcs) considered for capitalisation_ 

b} Amortisation in ca.~e ofFreeho!d land represent amortisa1ion of mining reserve on extraction basis. 

!3.2! 7_75 

31.69 11.25 
328.40 95.07 

0.57 0.!9 
4.86 1.59 
7.29 2.76 

86.78 26.52 
1 l.17 4,03 

7.33 2.45 

fi.96 1.21 
500.26 152.82 

0.98 0.22 
4.94 4.97 

0.06 0.06 
5.98 5.25 

506.24 158.07 

c) Additions :o Plant & Machinery during the year includes Z O.:N c~orcs (Previous year: Z 1, 78 Crores) on accoun1 of Research a.s...scts. 

20.96 
2.08 40.86 

44.86 378.61 

0.76 
0.59 5.86 

1.19 8.86 

11330 
0.19 15.01 
J.36 8.42 

10,!i 

50.27 602.81 

120 
9.91 
0.12 

tl.23 

50.27 614.04 

d) During the year. depreciation on Right of Use assets is i?: 36.25 Cm res (Previous year : Nil) which is not forming pan of the above schedule and disclosed in Note no. 4.03 on leases. 

e) Other adji;;-:men!s in dude recla,~ific.ation of assets taken on Finan:e Lease in terms of!nd AS 17 to Right of Use a.~sets or, account of ~doption of Ind AS 116 (Refer Note no. 4.03) 

f) Addi:ion tc Freehold Land is ne!- off liabilities no longer required IO be paid. 

-
ii@&i%i£¼i@@,,'¾'ro~~'';''t,·, ', ,, 

593.27 552.51 
149.33 157.85 

!.099.24 1.123.74 
3.70 2.S5 
7.36 Mil 
6.12 5.79 

76.49 73.78 
24.84 20.17 

9.41 9.21 

1.38 2.30 
J,97l.J4 J,954.81 

8.85 9.07 
35.67 32.68 

0.4! 0.35 
44.93 42.]0 

2.il!6.07 1!)96.91 
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Pi-ism .Johnson Umi1cd 

:\<J!cs lo Srnnd11lonc Financi?.l St?.lcmcnt~ for the y~ar coded \larch J 1. 2()2f/ 
'! <',T,0LI'1\S arch Z Crnr~, unlc~, Nhcn,,i:;,; slated 

2.02 lntanJ?:il>lc .-\sscts 

____________________ ,Gc•aooss'--'CS'e'C'C' ;O"S'c"em,.,o,oa"C' ________ Amortisation '.\ct C,1rrying ,\mount 

Partirnlars As at Addition Dispos:il As al As at For lhl.' Ycllr E!iminlltion on As al _-\.1 lit .-\sat 
April 01. 2019 :\larch 31, 2020 April 01- 2019 disposal :'\lan:I> 31. 2020 \larch 31. 2020 .\lar~h JI, 2{119 

Sofrwarc 
':mcr,cc!ua·, Property Rights 
)..fining Lca~e Rights 

\1inera!~ P~ocurcment Rights 
Tcd1n',c,.'. Kr.ov:-ho,~ 

Total 

Particulars 

S0f1\1are 
imelicctual Prorcrty Righ13 
r,tining Lea,zc Rights 
Mineral~ Procurement Right~ 

Tcchr.k:al Kr,0,,·-h0w 

Total 

20.4} 

!.7'i 

S.25 
2.28 
1.27 

34.00 

As at 
April 01. 2018 

15.50 

J.77 

8.25 

2-28 
0-14 

27.94 

6.46 (U9 

2.97 

{\.50 
9.93 0.39 

Gross Carr~rig_ Amount 

Addition Dimosal 

4.93 

1.l 3 

6.06 

26.50 

1.77 

1 !.22 

2.28 
1.17 

43.54 

Asaf 

March Jl, 2019 

20.43 
l.77 

8.25 
2.28 
1.27 

34.00 

Range of remaining period of amortisation as at :\larch Jl, 2020 of Intangible assets is as below: 

Rani:?c of remaining -criod ofamorfoation 

Assets ~ct Citrrying 

< 5 ycir 6-lOycar > lfl year Amount 

Software 8.26 S.95 . !4.21 

Yiining Leas:c Right~ 3.08 •'-71 l.29 9.08 

".-lincrals P,ornrc:i:cnt Rif\1ts 0.02 \ . - 0.02 

Tcchnicai Know-how o.s1 I ()Al j . 1.22 

Total 12.17 i 11.07 ! 1.29 24.53 

~ 

i,;;;Z&Udit-&&i&Ef.¼ifi@W:f':"'''·· 

9.55 

)if 

l.6S 
2.26 

0.27 

1553 

As al 

April 01. 2018 

6.56 
! 77 

1.2-1 
2.26 
0.10 

11.93 

"' _,_,.:, 

0.46 

0.28 
3.87 

0.39 

0-19 

Amortisation 

For the Yc:ir Elimin:Hion on 

disposal 

2.99 

0-44 

0.!7 
3.60 

12-29 

i .7~ 

2.i4 
2.26 
0.55 

19.01 

Asal 

:'\1arch JJ. 2019 

9.55 
l 77 

\.68 

2.26 

0 
,. . .:., 

1353 

14.21 

9.08 

0.02 
l.22 

2453 

~ct C:irryif!_l! Amoun1 

A~ at .-\sat 

l()_,S/; 

6 57 
().()2 

1.0\/ 
18.47 

\farch 31. 2019 March 31.2018 

i0.88 s_o4 

6.57 ;,Ol 

0.02 ()_()2 

LOO 0.04 

18.47 l (,.01 
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Prism Johnson Limited 

Notes to Standalone Finantia! Statements for the year ended March 31. 2020 
All amounts are inf Crores uniess othenvise stated 

2.03 hrvestments 

Particulars 

Investments in Equity Instruments (fully paid up)~ Unquoted 
Investment in Subsidiaries - measured at cost 

-Raheja QBE Genera! Insurance Company Limited 

- Silica Ceramica Private Limited# 

- H. & R_ Johnson (India) TBK Limited 

- Antique Marbonite Private Limited # 

- Small Johnson Floor Tiles Private Limited ~ 

- Sentini Cerrnica Private Limited # 
- Miiano Bathroom Fittings Private Limited * 
- Spectrum Johnson Tiles Private Limited 

- Coral Gold Tiles Private Limited 

- Sanskar Ceramics Private Limited$ 

- R\1C Rcadymix Por;.elano (India) Limited 

Im,estment in Joint Venture- measured at cost 

- Ardcx Endura (India) Private Limited 

Investment in Associates - measured at cost 

- Prism Power and Infrastructure Private Limited 

CSE Solar Parks Sarna Private Limited 

- Sunspring Solar Private Limited 

Other I nvcstments designated al FVTOCI 
- BL A Power Private Limited (Refer note no. 4.08) 

-

m;;;&MW.MM::&J2!;:.:;&iiii:,:?:,,•,,-,,, 

F::ice Value 
'{ 

JO 
10 

100 
10 
10 
10 

100 
10 
10 
10 
10 

10 

10 
IO 
10 

10 
{A} 

As at March 31, 

2020 2019 
Q(~: _ _Amoun_t ____ ____Qt:-· Amount 

)0,55,70.000 105.57 10.55.70.000 )05.57 

1 2, I 6.08.283 24&.47 8.65.45.783 2i 3_31 

i.61.020 29.71 1.61.020 29.7i 

30.09,000 15.08 30.09.000 15.08 

20,00,000 13.30 20.00.000 13.30 

17.10.000 8.55 20.00.000 10.00 

72.446 9.09 72.446 9JJ9 

21,65.388 8.03 21.65.388 8.03 

26.00.000 5.46 16.00.000 5A6 

! 5.00,000 5.25 

50.000 0.05 50.000 0.05 

65.00.000 6.50 65,00.000 6.50 

4,900 4.900 

SS..00,000 5.50 2.70.001 0.27 

)4.78,412 1.4S 

i.75.00,000 5. 18 1-75.00.000 21.30 

467.22 437.67 
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Prism Johnson Limited 
~ote~ to Standalone Financial Statements for the year ended March 31,2020 

All amounts are in~ Crores unless otherwise stated 

Particulars 

im'es1ments in Preference shares (fully paid up)- l!nquoted 
Investment in Subsidiaries- measured at amortised cost 

- Y!iiano Bathroom Fittings Private Limited 

( 1% Non-cumulative and Redeemable Preference Shares) 

- Small Johnson Floor Tiles Private Limited 

(0.01% Non-cumulative OptionaJ!y Convertible Preference Shares) 

Total non-current investments (A+ B) 

Aggregate book value of quoted investments 

Aggregate market value of investments designated at FVTOCJ 

Aggregate amount of unquoted investments 

(Bl 

Face Value 
~ 

100 

10 

Qt} 

2.00,000 

40,00,000 

2020 
As at Much 31. 

Amoun( 

0.85 

1.45 

2.30 

46952 

s.1s 
464.34 

2019 
Qty Amount 

2,00,000 

40.00,000 

0.80 

1.33 

2.13 

439.SO 

21.30 

418.50 

# Company has given Non Disposal Undertaking to cer1ain banks for its investment in above Subsidiaries. 
* Investment in Subsidiaries viz Milano Bathroom ?ittings Private Limited and Small Johnson Floor Tiles Private Limited includes equity component recognised from 1% Non-cumulative 
and Redeemable Preference Shares and 0.01% Non-:.:umulative Optionally Convertible Preference Shares respectively. The carrying, value of such equity component is Z 2.36 Crores \Previous 

year:\ 2.36 Crores) and\ 3.30 Crores (Previous year:\ 3.30 Crores) with respect to these Companies. 

$ During !he year. the Company has purchased 15.00.0G0 shares ofSanskar Ceramics Private Limited from Small Johnson Floor Tiles Private Li mired. 

-

??''i?ilm,fM\i¼ii..d&J'.E;;Ji!:-:1::·h' 
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Prism Johnson Limited 

Notes to Standalone financial Statements for the year ended March 31. 2020 

All amounts are inf Cro~s unless o'<herv,;ise S'ta!ed 

2.04 Loans 
Particulars 

Security Deposits-Utility 

Unsecured, considered good 

Security Deposits-Rental 

Unsecured. considered good 

Unsecured, credit impaired 

Less: Provision for [mpairment 

Lo:ins to related parties 

Loan to a subsidiary company ("") 

Unsecured, considered good 

Loans to employees 

Unsecured, considered good 

Tota! 

Note: 

~on Current Curr('nf 

As at March 31. Asac ~arch3L 

2020 2019 2020 2019 

36.79 33.66 LGl l.05 
(a) 36.79 33.66 1.61 1.05 

!5.61 15.45 
0.74 0.77 

16.35 16.22 

0.74 0.77 

(b) 15.61 15.45 

4.00 4-.00 

(c) 4.00 4.00 

121 1.49 2.90 2.51 

(d) I.21 L49 2.90 2.51 

(a+b+c+d) 57.61 54.60 4.51 3.56 

No amount is due from any of the directors or officers of the Compan::. se">-c;-ally or jointly with any o(her perso:i: or from firms where such director is a pa11ner or from ;:ir!vate companies 

where such director is a member exccp! security depcsit of\!' 0.06 Crones (Prcvi0llS year:\!' 0.06 Crorcs) for premi$es give:1 ;o Director. 

("} Fu11her information about these loans is set out In notes 4.12 and 4. 13. 

-
-•-~"'1C'}."\?!>.W4ih.<®im=co=••"""'•"· 

o/,il!-\\i.ifu§ti&iJ.i!ii)Y.@,1;~'". ·-.. 
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Prism .Johnson Limited 
;\otes to St,rndalone Financial Statements for the year ended ,\farch J 1, 2020 
,iii amounts are ·rn Z Cron:;; unless otherwise stated 

2.05 Other financial assets 

Partirnlars 

Insurance ciaim receivable (refer note 4. 17) 

Bank deposits with more than twelve months maturit;: ( restricted use) 
Accrued lniercst 

Balances in Escrow accounts with banks {restricted use) 

Balances related to Coal Mine and Infrastructure (rcfor note 4.16) 
Other receivables 

Total 

2.06 Deferred ta~ assetsl(liabi!ities) (net) 

Significant components of deferred tax asscts:(liabilitics) recognized in the financial statements are as fol)o\~~: 

Particulars 

Deferred tax (liabilitics)/assets in relation to: 

Unabsorbed depreciation/ Business loss as per Income Tax 
Provision for Employees Benefits 

Other temporary differences/ unu:ilised tax asset 
Property. plant and equipment 

Tota! 

Particulars 

Deferred tax (liabilities)fassets in relation to: 
Unabsorbed dcpreciation1 Business loss as per Income Tax 

Provi:,ion for Employees Benefits 

Other temporary differences/ umcillsed tax asset 
Pr0perty. p!ant and equipment 
Totll! 

-
1:W9%£¼%%'/A,,,,'l)\U%?'!•~1""·1·-··-· 

As at i\farch 31, 
2020 

(,4.72 

56.8.3 
(54.92) 

,:J 17.'i4l 

(52_-_81 l 

)'ion Current 
Asat:'11areh3J, 

2020 2019 

58.94 
0.84 

IJ.05 
13.93 

73.76 

58.94 
0.05 

0.05 

13.93 

72.97 

Credited/ As at March 31, 2019 

(Charged) to 
Statement of P&L 

/OCJ 

32.18 32.54 

(J .46) 58.29 

(127.06) 72.14 

20.56 (i3S.00/ 

_(!_5.78) 24.97 

Current 

As at March 31, 
2020 2019 

2.56 
2.54 

0.89 

1.06 

7.05 

4.12 

l.i4 

0.02 

:5,:?.S 

As at '.\-larch 31, 
2020 2019 

64.72 
56,83 

{54.92) 

( 117.44) 

(50.81) 

Credited i 
(Charged) to 
Statement of 

P&L/OCI 

(94.44) 

3.37 
41.08 
18.58 

_JJJ.41) 

32.5-1 

58.29 
72. i'1 

(13S.00) 
24.97 

Asat:\farch 31. 
2018 

126.% 
54.92 

3\.C-6 

fl'.'6 . ."8) 
56.38 
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Prism .Johnson Limited 

:"'otes to Standalone Financial Statements for the year ended ;\farch 31. 2020 

Ali 2,mounrs are in i!' Crores unless o1herwise stated 

2.07 Other assets 

Particulars 

C:i"pit:d -.~dvances 

Unsecured. considered good 
Doub<ful 

Less : Provision for lmpainnent 

Ad\"ances other than Capital Advances 

Balances ·with government authorities: 

CENVATf VAT/GST receivables 

Balances with statutory authorities 

Excise/ VAT/ Service Taxi Custom duty depo5)tcd uo1der protest 

Security Deposits 

.Advances to other parties (net of provision for impairment) 

Prepaid expenses 

Royalty refund receivable 

O·Jiers 

Total 

Note: 

!\ion Current 
.~i~dl31. 

2(120 2019 

53.57 
0.34 

53.91 

0.17 

7-1.04 

7.C:~04 

53.74 74.04 

31.07 39.28 

4.69 5.52 

15.46 iS.63 

2.73 2.27 

54.48 73.04 

162.17 209.78 

Current 
As at '.\larcfi3L 

2020 2ITT9 

30.55 :;252 

0.55 0.28 

0.19 0.76 

0.91 Q.16 

27.97 66.84 

17.05 i7.72 

i 7.12 ! 7. 12 

15.15 l 1.90 

l09.49 14:".30 

\\;o amoun. is due from any of the direc1crs or o-fficers of the Company. severally or jointly with any other person: or from finns where such direc:or is a partner or from private cor;ipanies 

,.,·here such director is a member. 

--

1:filii.W&iiW¼-,d.-U;Zo/1\'i"~t''' 
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Prism Johnson Limited 
"-oles to StandalQne Financial Statements for the year ended March 31. 2020 

All amounts are in\ Cro,e~ unless Nher.vise staled 

2.08 lnventoric;s 

Particulars 

Raw materials 

Goods-in-transit 
Stores and spares 

Goods-in-transit 
Fuel Stock 

Goods-in-transit 
\V ork-in-progress 

Finished goods 
Goods-in-transit 

Stock-in-trade 

Goods-in-transit 
Total 

Notes: 

As ::it :\-hrch 3!. 

201Q___ ~'~"~"~~-
122.09 i06.6! 

0.37 0.82 
61.08 61.83 

0.17 0.01 
53.61 -,o -~ 

_J. /_, 

5.55 76.16 
69.!9 64.13 

142.18 108-56 
12.54 18.55 

51.69 40.\8 
0.02 0.60 

518.49 501.18 

(a) Amount charged 10 the Statement of Profit and Loss on account of,nite-down of invcatories to net rea!isabie value for the year is~ 20.90 Crores (Previous year: f 11.44 Crores). 

(b) Above inventory includes damaged stock of finished goods of cement amounting to ~ 2.95 Crores (Previous year: Z 0.51 Crores) in respect of which insurance cialms have been lodged. 
The management expects to recover the amount atleast equal to it's carr:·ing value. 

2.09 Trade receivables 

Particulars 

Secured. considered good 

Unsecured. considered good 

Unsecured, credit impaired 

Less: Provision for impairrnenl 

Total 

Note: 

Asat M2rch 31, 
2020 2019 

81.60 55.00 

596.67 649.58 
140.77 12i.13 
819.04 S25.7i 

140.77 l2i. l3 
678.27 704.58 

No amount is due from any of the directors or officers of the Company. severally or jointly with a;iy 01her person: or from firms where such director i~ a par1ner or from private companies 
where sucb director i5 a member. 

~ 

!l.fa-M"'iWJ-%din'1nEZ"''0 '•'''" r 
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Prism Johnson Limited 
Notes to Stand.alone Financial Statements for the year ended :\larch 31. 2020 

A\I amounts are ;,n i: Crores unless otherwise stated 

2.10 Cash and Cash equivalents 
Particulars 

B2lances with banks: 

In current accounts 
Deposits with original maturity of less than three mo:irhs 

Cheques/ drafts on hand 

Cash on hand 

Total 

2.1 l Bank balances other than Cash and cash equivalents 
Particulars 

Unclaimed Dividend 

Tenn Deposits ( original maturity for more than three months bm 16s than twelve months) 

Term Deposits (original maturity for more than three months but less than twelve months -restricted use) 

Total 

2.12 Current Tax Asset« (net) 
Pariiculars 

Current Tax Assets 
Taxes paid (net of provision) 

Total 

~ 

m'ff.'-,ii.'fuiih--iih'.\-ibdL i:!'.'i.RO'"':''''" . 

---,"~-------

As at March 31. 
2020 2019 

5.10 

112.52 

0.09 
0.9! 

JIS.62 

As at March 31. 

2020 
0.65 

256.68 

0.64 
257.97 

2019 

As at March 31, 

44.32 

3.48 
3.85 
0.89 

52.54 

0.46 

2.47 
2.93 

2020 2019 

45.89 26.2] 

45.89 26.21 
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Prism ,Johnson Limited 
,'\'.otcs to Standalone Financial Statements for the Y<'H cndd ;\,farch 31. 2020 

Ali amou;rts arc ,n ~ Crorcs tmless othen,,•ise stated 

2.13 Equi(y ShHe Capital 

Particulars 

Authorised Share Capital: 
52.50.00.000 (_Prn·ious year : 52,50.00,000) Equity shares ofx' ! 0/- each 

Total 

Issued, Subscribed and Paid up: 
50.33,56.580 (Previous year: 50.33,56.580) Equity shares o:-\10 1- each 

Tota.! 

a. RecoIJciliation of shares outstanding as at the beginning and at the end of the reporting period: 
Equity shares 

At the beginning of the year 

Outstanding at 1he end 0f the year 

b. Right!'. preference and restrictions attached to Ec;uity shares: 

As at ,\larch 312 
2020 2019 

'.'25.00 525.00 

525.00 525.00 

503.36 503.36 

503.36 '.'03.36 

As at :\1arch 31-
2020 2019 

50,3_3,56.580 so.>:: .. :-6.:::so 
50.33.56.580 50.3::-.56.SS0 

The Company has one class c,f equi1) shares 11,,\·in; a par value of\ 10 per share_ Each sharei1older is entitled to one vote per equity share. The shareholders are entitled w di\'idcnd 

de-dared on proportionate basis. On liquidation of the Company, the equity shareholders are eligible to receive remaining assets of1he Company in proportio0 to their sharch.oidi.1g ar',cr 

distribution of al! preferential amounts. 

c. Details of shareholders holding more than 5% shares in the Company 

l\"amc of the Shareholder 

o\·1anali !nvcstmcnl & Finance Private Limited 

Ha1h,1'ay Investments Private Limited 

Coronel Jnvestme;its Private Limited 

Rajan B. Raheja 

Bloomingdale Investment & Finance Private Limited 

-,:µ-

.,.,·~= 

m.;&,:,MC-XZ:M\.l.b~-~··' .. 

l'\o. of Shares 

6.78.17,992 

6.4!,]3.400 

5,79.49.394 

5.14,06.327 

3.15.07,000 

2020 

As at ,\.larch 31. 
2019 

% ofholdin_g_ 

13.47% 

12.74% 

11-5!% 
!0.21% 

6.26%, 

No. of Shares 
6.78.17.992 

6J1.i3,400 
5,79.'l9,394 

5.14.06.327 
3.1 :::.89.300 

% of holdinf 
. - ,-o, 
i ",.-+ I /Q 

12.ft.% 

l LS!% 

10.:::1% 
f).22~,-;, 
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Prism Johnson Limited 
l\Dtes to S:andalone Financial Statements for the year ended March 31, 2020 
All amounts are inf Crores unless otherwise stated 

2.14 Other Equity 

Particular~ 

General reserve 

Retained earnings 
Capita! redemption reserve 

Debentures redemption reserve 
Total 

Description of the nature and purpose of each reserve within equity is as follows: 

(a) General Reserve: 

AsatMarch31. 
2020 2019 

155.67 155.67 

453.74 376.08 

I 0.75 10.75 

96.25 

620.16 638.i5 

The Company had transferred a portion of the net profit of the Company before declaring dividend to the general reserve pursuant to the earlier provisions of the Companies Act, 1956. 

Mandatory transfer to general reserve before declarnlion of dividend is not required 1mdcr the Companies Act. 2013. 

(b) Retained Earnings: 
Rc12ined earnings are the net profits that the Company has earned till date and is net of amount transferred to other reserves such as general reser>es, debenture redemption reserve etc., 

amount distributed as dividend and adjustments in terms of Ind AS 101. 

(c) Capital Redemption Reserve: 
Capita] redemption reserve was created pursuant to the scheme of amalgamation. 

(d) Debenture Redemption Reserve (ORR): 
The Company has issued non-convertible deben:urc,:.. Pursuant to the Companies (Share Capita! and Debentures) Amendment Rules, 2019 effective from August 16, 2019. the Company 

is not required to create a ORR of 25% of the value c,f its outstanding N0n-convertible debentures. Accordingly. the balance in DRR is transferred to Retained Earnings. 

-

w;..m;;:;;;g;;;;;yz;;%!MJ:"i'.?''''.'','"" 
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Prism Johnson Limited 
1\otes to Sfandalone Financial Statement~ for the year ended :\1arch 31, 2020 
Ali amounts are in'\ Crores unless otherv,ise stated 

2.15 Borrowings 

Particulars '.'ion Curren1 

As at M:m:h 31. 

Secured 

Bonds/ Debentures 

- 10.40% Non-convertible Debentures (refer ST. -:\o. ·) 
(800 Nos. (Previous year: 800 Nos.) debentures off 0.l 0 Crore each} 

- 10.40% Non-convertible Debentures (refer Sr. No.2) 

{ i200 Nos. (Previous year : l 200 Nos.) debentures of f 0. 10 Crore each} 

- 10.70% Non-Convertible Debentures (refer Sr. No.3) 

{ 1000 Nos. (Previous year: 1000 Nos.) debentures cft 0.10 Crore each} 

- 9.25% Non-convertible Debentures (refer Sr. No.4J 

{ 1781 :'Jos. (Previous year: 2000 Nos.) debentures oH 0.10 Crore each} 

- 9.00% Non-convertible Debentures (refer Sr. No.5} 

{Nil (Previous year: 1500 Nos.) debentures oft 0-10 Crore each} 

Term loans 

from banks (refer Sr. :'\'o. 6 to 16) 
Vehicle loans (refer Sr. No. 17 to 19) 

from banks 

Unsecured 
- l 0.70% Non-Conver1ible Debentures (refer Sr. No. 24) 

{ 1150 Nos. (Previous year : Nil) deben:ures of ~ 0. JO Crom each) 

- l(l.00% Non-Convertible Debentures (refer Sr. No. 25) 

{840 Nos. (Previous year: Nil) debentures of ~ 0.El Crore each} 

- 10.40% Non-Convertible Debentures (refer Sr. Ne. 26) 
{ 500 Nos. (Previous year : 500 Nos.) debentures of ;f 0.10 Crore each} 

-10.65% Non-Convertible Debentures (refer Sr. Ne-. 27) 

{750 Nos. (Previous year: 750 Nos.) debentures of~ 0.10 Crore each} 

Term loans from banks (refer Sr. No. 2S) 

Inter-corporate deposits (refer Sr. -:--;:o. 29) 
Fixed deposits from pllblic (refer Sr. ;\;o. 30) 

Finance lease obligations (refer Sr. ]'-:o. 31) 

Less: Disclosed under other Financial Liabilities 
Current maturities ofNon-eurrent borrow.ngs 

Curren! maturities of"ftnance !ease obligmions 

Unclaimed fixed depo~its 

Total ---
:H:E:iii!&ii&J.d®PL, ,>_,-L,HY:'· 

2020 2019 

80.00 

120.00 

i00.00 

178.JO 

811 11 

2.83 

115.00 

84.00 

50.00 

75.00 

89.82 

0.57 

8(;JJ() 

120.00 

100.00 

200.00 

150.00 

~~- ..,, -L.:,_,,,_:, 

-"..09 

50.00 

7:5.00 

0.!3 
6Al 

28.75 

l.706.-.l.3 L3'7.6i 

418.37 

0.:57 
1.287.49 

306.27 
S.47 

1.9:C 
!.020.94 
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Prism ,John.«on Limited 

:\otes to St;i ndalone Financial St.itements for the year ended l\farth 3 J. 2-020 
r\li ammmts :,.re in Z Crorcs unless olherwise ~tated 

Partkuhlr~ 

Secured 

Loan; repayable :o banks 

On Demand (refer Sr. No. 20 1:0 22) 

Buyer's Credit (refer Sr. No. 23) 

Unsecured (refer Sr. No. 32) 

Commercial Papers 

{\-la.xi mum balance outstanding during the year Z ! 5{1 Crores (Previous year : t l 00 Crcre;:.)) 

TMal 

(a) Debentures (Secured): 

The Company has issued the following Secured Redeemable Non-convertible Debentures· 

S.1\'o. Nature of Security Terms of Rep::iyment 

Secured by first pari passu charge on all rhe movable and immovable Tangible Allotted on August 3i. 20!8 and repayable at l0A0 %, pa 

and Intangible assets of the Cement Division. both present and fo1ure. excep1 XlRR basis redemption premium on September 27. 2021. 

leased assets. 

2 Secured by first pari passu charge on all 1he movabic and immovable Tangible Allotted on August 3, 2018 and repayable at 10.40 % pa X!RR 

and Intangible assets of the Cement Di\·\sion. both present and foture. except basis redemption premium on June 22. 2021. 

leased assets. 

0 Secured by first pari passu charge on all the movable and lmrnovabk• t\Honcd 011 November 10. 201i a11d repayable on ;\cvember 

Property. plant and equipment of 1he Cement Division. except leased assets. l0. 2020 with Put! Ca\\ option at par on 'November !2. 2018 

and November 11. 2019. 

4 Secured by first pari passu charge on all the movable and immovable Tangibic A!lot1ed 011 December 13. 2016 and repayable at 9.25 %, pa 

and Intangible assets of the Cement Div.sion. except leased assets. XJRR basis redemption premium on April 29. 2020. During 

i the year, pa.-t prepayment was made for Z 21.90 Crones Qn 

March 23, 2020 

5 Secured by fi~t pari passu chargec,n all the mo\'able and immovable T angibk A lloned on January 21, 2015 and repayable on Januar:· 21, 

and [n1ang1ble assets ofthe Cement D1v1s1on. e.xcept !cased assets. 2020 wi1h call option at par on July 21. 2016 and Put' Call 

option at par on July 20. 2018: January 21. 2019: Jnly !9. 

2019. During the year, the terms of :\"on C0ff",.'Cl1ib\c 

debenrnrcs were modified with the consent of Debenture 

holder and ROI decreased to 9 .00 %. 

Tot.ii 

-a-

.ifud&-&.%,wJfa. ?1:/!ff'!'?"' · 

Current 

As ;it i\"iarch 3t, 
2020 2019 

19.36 24.0l 
25.95 8.23 

i00.00 100.00 

145.31 132.24 

As at '.\larch 31, I 
2020 I 2019 I 

i 
80.00 80.00 i 

120.00 !20.00 

100.00 100.00 

178..10 200.0D ' 

i 50.00 

i 41s.1 o I 6.50.0(1 i 
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Prism Johnson Limited 
:\'otC.$ to Sfanda!one Finandal St:itements for the year ended :\larch 31. 2020 

Ali amourm are i:'1-t Crore$ unkss otherwise ~lated 

S.~o. Nature of Security Term~ of Repayment 

16 Scc.Jreci by exclusive charge over the mo,.:ablc Property. p\am and equipment Qt1arterly in 17 stni-;c-.urcd \;,,<;tal'.ments payable from tlie las!\ 
of spec.\fied plan1s of the HRJ division namdy Dewas. Pen. Kunig_al. and day cf 9th [11(,r,th fr0m data:: of first drawdown of facil\l} 

Karaikal. both present and futu~e. availed en Septernbcr :i0. 20\9. , 

17 \Secured by exclusive charge on vehicles ofHRJ Division. 

JS 'iFirst and _:~dusive charge secured by hyp::ithecation of vehicles 

1
RMC Di,m;,on. 

l 9 !Secured by exclusive charge on vehicles of -:emem Division. 

E.\:l over a pcrio<l ,,f 60 months from the respective date ◊1 
d1soursemen,. j 

financed io)EM! over a peri0d of 60 mon<hs from the respective dare o·l 
disbursemem_ 

E\!1 over a period of 60 mon:hs from the respective date c, 

disbursement. 

20 \Secured by first pari passu charge by way ofhypothecation ofs1ocks and book\Payabic withi;i one year. 

deb1.s both present and future of Cement Division. 

21 \Secured by first pari passu charge by \,ay o1 h)'pothecation of stocks and book\Payable within one year. 

debts bo(r-i presem -and future of HRJ Divisicn. 

22 ) Secured b;: first pari passu charge over emi-e cuTTenl assets both present and!Payable within one yea,. 

foture ofRMC Division. 
I 
', 

23 / Secured by first pari passu charge by way of hypothecation of stocks and bookjAs per due dates of respective buyer's credit. 

tebts both present and future ofHRJ Divisio1. 

-
Total 
Less: Unamortised borrowing costs 

Total 

'.MiMU-½M&XiL,,,LY!!!C'.':''"~"' .. · .. ""I}{=· 

'"""""-";•.,;-;;;;m.1- '&-d=---=~·· 

As at Mrirch 31, 

2020 T 2019 

l25J)◊l 
2.03 

0.34 

0.46 

0.47 

12.75 

6.14 I 

25.95 

?.,8&6.69 
7.44 

i 

2.879.25} 

3.26 

0.47 

o.36 / 

I 
24.01 

I 
8.2311 

2.581.Rl -I 
3.:25 

2.578.561. 
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Prism ,Johnson Limited 
'\otes to Standalone Financial Statements for the year ended !\1arch 31, 2020 
All amounts arc in\ Crores unless mherwise stated 

(c) :-.arure of Securit~~nd tenns of repa~·men_!__!:or ~61Secured borrowings · 

! S.:'\o. 

- ~ 

Nature of Security 

I 
'1 :'ion¥currcnt Borrowino-s: I 24 Non-Convertible Debentures 

' 25 ?<on-Convertible Debentures 

26 >-ion-Convertible Debentures 

27 Kon-Convertible Debentures 

28 Term Loan 

[ 
29 lntcr corporate deposits 

30 Fixed deposits from public 

31 Finance lease obligation 

32 Current Borrowings 
' iTotal 

!Less: Unamortised borrowing costs 

Total 

Total Borrowings (a + b + c) 

~ 

. ,.,,,y,,A,.,,,.,""""""'™··= .. ,.-.,~•· 

!:-f-9>.i@kdJX,,&-oc~-;ttt:;,~·,,·,· · · =--· 

Terms of Repayment As at !\fa rch 3 t. i 
2020 : 2019 

i 
Allo:ted on July 26. 2019 and repayable on July 25. 2022. 

115.00 -

A iiotted on January 3 l. 2020 and rerayab!e on January 31 
2023 with Put/ Call option at par on January 31. 2022. 

84.00 -

Allotted on September 17. 2018 and repayable on September I 
17. 2021 with Put/ Call option at par on September i 7. 2020. i 

50.00 I i 
50.00 i 

Allotted on April 1 L 2018 and repayabie on April 9, 2021 
with Put/ Call option at par or, April 11, 2019 and Aprii 11, 75.00 75.f)Q 
2020. 

Quarterly in l O equal installments payable from the last day o 

9th month from d2te of first drawdown of facility availed on 90.00 -
May 27. 20i9. 

Original terms of repayment was three years from April 0!. 

20!6. Hov:ever. the same has been revised from April 0l. 1 - O.l'.i 
2018 for a period of one year. I 
P,y,bio ovcc , pc,iod of ooc to two yeses from the tcspwi"j 

0.57 6-41 date of disbursement. 

Payable over period of 5 years from the respective date ot 1 
78.75! disbursement. - - ' 

i00,00 100.00 

514.57 260.29 

0.18 -
514.39 260.29 i 

5,871.74 3,488.85 
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Prism Johnson Limited 
l\otes to Standalone Financial Statements for the year ended March 31, 2020 
All amounts are in~ Cron::s unless othcnvisc srn.;cd 

(d} Assets pledged as security: 
Partkular~ 

Current 

Rcccivahles 

Inventories 

Total (a) 

Non - current 

Freehold Land 

Buildings 

Plant and Machiner:,· 

Railway Siding 

Office Equipments 

Furniture and Fixtures 

Computers 

Mines Development 
Vehicles 

Movable Tangible assets at Pen. Dewas and Kunigal 

Total (b) 

Total (a+b) 

2.16 Tradepayables 

PartiC11\ars 

Total outstanding dues of Micro Enterprises & Small Entzrprlses (refer ncte 4,22) 

Tota! outstanding dues of Creditors other than Micro Enterprises & Small Enterprises 

Total 

--

\'%!M,,.J%L\,.,;bH»·"',•.-'..0'f+:!'.'''"'''•· -~-

Asat:\--1arch3I. 

2020 '.Wl9 

678.27 704.58 
518.49 501.lS 

l,l96.i6 1.20:<.76 

602-65 556.74 

86.37 80.48 

910.69 8\J5.83 

3.41 3.70 

4.02 3.84 

4.l I 4.10 

1.95 '" ---< I 

S0.33 70.3 l 

4.08 5.1 i 
188.50 

1,886.1 I 1,622.48 

3,082.87 2.828.24 

As at March 31, 

1020 2019 

13.70 

721.37 

735.07 

8.09 

783.20 
791.29 
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Prism Johnson Limited 
Notes to Standalone Financial Statements for the year ended March 31. 2020 
A II amounts are int Crores unless otherwise stated 

2.17 Other financial liabilities 
Particulars 

Current maturities of non-current borrowings 

Currer,t maturities of finance lease obligations 

Payables for acquisition of Property, plant and equipmen: 
!merest accrued 

Unclaimed dividends* 

Lnpald matured deposits and interest accrued thereon 

Security deposits from customers/ others 
Payable to employees 

Financial lease obligations 
Finance guarantee obligations 

Liability for expenses 

Others 

Total 

2020 

Non Current 
As at March 31, 

2019 

37.53 60.56 

264.46 248.47 

2.03 2.06 
0.01 0.09 
6.79 0.84 

310.82 312.02 

"'There are no amounts due and outstanding to be cre.di~cd to the Investor Education and Protection Fund as at March 31, 2020 (Previous year: Nil). 

Details of current maturities of non-current borrowir,_as: 
Particulars 

Secured Loans : 
:\on-convertible debentures 
Tenn loans 
Vehicle loans 

Unsecured Loans: 
Term loans 
Fixed deposits from public 
Inter-corporate deposits 

Tot~! -

~:7,',' ''SW'" 

Current 
As at March 31, 

2020 2019 
418-37 306.27 

S.47 
31,93 29-31 
96.85 i7.26 
0.65 0.46 
0.78 2.3 \ 

18.52 !l.48 
7.53 7.12 

0.63 
283.42 248.77 

1.35 l.l i 
859.40 633.19 

AsatMarch31.! 
2020 2019 

278.10 150.00 
99.17 150.24 

l.10 1.42 

40.00 
4.48 
0.13 

4f8.37 306.21 
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Prism Johnson Limited 

i\otes to Shlnda!one Financial Statements for the ye-ar ended March 31, 2020 
A \l amoums are in :f Crores unless otherwise 5ta1ed 

2. 18 Provisions 

Particulars 

Employee benefils: 

Provision for Gratuity 

Provision for Bonus 

Provision for Leave Encashmcnt 
Others 

Othen: 

Provision for claims under litigations 
Others 

Total 

2.19 Other liabilities 

Particul:lrs 

Advance from customers 

Starutor;,• liabilities 
Other employee benefit expenses 

Others 
Total 

2.20 Current Tax Liabilities (net) 
Particulars 

Provision for Taxation (nc! of taxes paidfadjustd) 
Total 

--

1%,,,,,J~¼,J;fo,,,j i{\'f0:F""''' ', --~,-

r\on Current 
As ::it M;irch 3L 

2020 2019 

0.35 

1 -;.43 16.96 

~) •u ,u.,~ 
,., .,.., 1,; o,; 

0.07 0.07 
6.06 5.15 

(b) " ., "·"" '5. !3 5.22 
(a+b) 23.91 22.?S 

Non Curren( 
As ::it March 31, 

2020 2019 
0.19 1.55 

26.19 26.26 

l.92 10.06 
28.30 37.87 

Current 
A~ M March 31. 

2020 2019 

0.05 
13.56 12.36 
15.35 8.81 
14.06 12.29 
42.97 33.51 

42.97 33.51 

Current 

As at March 31, 
2020 2019 

73.84 70.55 

59.11 l 13.71 
20.07 I 5.90 
58.93 58.97 

211.95 259.1.3 

As at March 31. 
2020 2019 

"" :;,;_t. 

3.22 
! 8.61 
18.61 
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Prism Johuson Limlkd 
i\'oks to S!mullllonc J/iuancia! Stntcrncnfs for Htc year cmkd Mi1rch J l, 2020 

All am,1u111s ar<: in?' Cro1es 1111l~~s o!lieiwis,: s(a!cd 

J,01 .!!!~l'l'nuc frnn, __ opcrncious 
l'nl'lirula1·s 

- -------------------- ------------------
Ye_•!.~: cJ1dN! _M,lr<:h J ! , 

f\cn•n11c frnm upcrn!ions 
Sale 01· produn~ 

Sale of s<:rvi,·cs 
Other opcrati11g. fCVCllllC 

s~rnp saks 
Claims 1,nd 1ecuvcrics 
Expo11 incentive 
Others 

Totnl 

ltcvenue from CoJ1lrac!s wilh Cuscomc1·s: 

J. ltcvcnuc from contn1cts with cuslomcrs disaggregated based on gcogrnphy 

!fome 11Jarkct 
Exporis 
Toial 

2020 2019 

,'i,50!U3 

45.14 

8.41 

3.18 

,'i,91)9 ()') 
2,() 97 

1.0~ 2.45 
6.19 (,.04 

5,572.29 5,955.57 

Ycnr ended Mar('h 
JI, 2020 

·==---=== 

Yc:H" cmlcd March 
Jl,2019 

5,507.06 5,907.4; 

-------"''-' -s2c3 __ ------~:l~'--- -
==,"'~'"""= 5,572,29 --=-~,, .. .,.~,, ·"''·"''-5,9 S5.S7 _,, ... 

11, Rcconciliat ion uf grn~s rc1'c~~-c. ~1'.i~~. 1_!1_~--~~~~e-~~-'::':':"':":C:·:":":":'':':':' :":'':":' :':'':":':'":':':'':':' _____________________ _ 

Yenr ended Mnrd1 Ycnr ended March 
Parlkul~rs 31,2020 JJ,2019 --------------~~~--

G1oss RcVCIHIC 

l,css: Discowll~ nnd inccnt1ws 

Nel Revenue rccognlsc<l from Coulracts with Customcn 

I!/. Revenue rcconuiscd frflm Cnntn1d UabiHCy {Advances from Cus1omcrs): 

l'urticulnrs 

Clo.,ing Conlrncl linbiljty 

5,909.02 6,224 67 
336.7.1 2(,9,10 

=-~==s-~572.29 .. ""----,>~,955,S?_~=-

As111M11rch31, 

2020 
74.03 

As Ht March Jl, 
2019 

72.!0 

The crn1trnc1 li;ibility 011\stnnding at the l\cginning of1he year was ;! n. IO Crores, of which ~ 58.07 Cro1es bas been recognised us rcvent1e during llic 
y1,~rc,1ded Murch 3), 2020. 

Management conclude 1hal disaggregation of revenue disclosed in Jnd AS !08 meet~ the disclosure criteria of Ind AS l 15 and segment 
revenue is measured on the same basis a, required by lnd AS l !5, hence scparntc<l1sc!os11res a~ per Ind A::. 11'.J 1s 1101 required. 

J.02 Othcl' lnCOI(!£."-··· 
l'ar1ic11J~1·s 

Interest income earned on flllancial assets · 
Bank deposits (81 amorli?-cd cost) 
Corpornlc guarantee/ unwimling intcrcs! 
l)ivide11d on preference slrnrcs 
Oihc1s 

Othc, 1HJ,1, opaming income: 
l.iabihlics no longer consideied us payable 
Govcmmc11l 11s~islancc· Tax Subsidy I Exemption 
Miscclllmcous 111co,m 

Other gHins 11nd losses: 

Nel gain on buyback of i11vcstme11ls 
Tomi 

YCHI' 

2020 

cnd('d Mardi 31, 

9.54 
2.01 

0.19 
7.66 

0.60 
0.66 
0.49 

2019 

!,06 

1.42 

0.45 
6.62 

0.1') 
4.6'! 
6.35 
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Prism Johnson Limited 
Notes to Sl1mdnlonc Financ!nl S!n!cmcn1S for 1he yc:11· ended Mai-ch JI, 2020 

/\!I amntmts MC i11 '{ Crores unless olherwisr s!11tcd 

3.03 Changes ir1 _i_!!''.~llt_~ri~s 
Pn,·(icu!1u-:, 

lnvcnloric.s nt the end of 1hc ycu (i11dt1ding in-lrnmi[) 
Stock-11Hrndc 
Work-in-p1ogrcos 
Finished g.oods 

lnvcmorics al the beginning of tile ycnr (inch1di11g i1H1ansi1) 

S1ock-in-lrnJe 
Work-in-progress 
Firnshcd goods 

3.04 _Omcf mnnufnclurinii expenses 

l'arliculars 

(!l) 

(b) 

(a - b) 

\'c:u· ended Miu-ch 3!L 
2020 20!9 

51 "/I 40.78 

69.19 64.13 

--·-···--··· 1.54.72 ···--··-·-·-···-~'~"c·c"c 
2"15.62 232.02 

40 78 
64.)3 

127 l I 
232.02 

43.60 
-· ---··=.-.=--=-"=-

·--·-·-··--·- Vcur_,•ndcd Mufd,31, 

34.45 
40 64 
8\.53 

J5(i.62 

75.40 

2020 2019 ........ ····-~---·-----------------==~--"""'-~ 
Stores and spa1cs consumeJ 98.32 90.60 
Plant nnd equipment hi1e charges 36.71 S ! .6S 
Repair:; lo pliml mu.I equipment 20.64 23.33 
Roy111!y for minc1~b 6),52 C.3J7 
St1b-co11t1ac1 d1nrgcs 67.88 66 03 
Plnnl upkeep expenses 52.?.3 4.5.67 
Qw1,1ycxpc11scs !3.72 19.77 
Dks mid )lllllChcs COOS\llllC(! 3.07 3,97 
Ot11c1 11111mtfoc111ring expenses 3.21 3 94 
Total 357.30. 368.JJ 

3.05 .E!!WJ.!!X~£. ~-~-"-~.ft.I~ .~rnc.11~c. 
f'arti(·ul:1rs 

Snlaries, wages and bonus 
Contribution to proviJcnt unJ o!he1 ll11Hls 

Siaffwcllarc expenses 
Total 

J.06 J/innuce co~ts 

l',1rlkul:1rs 

Jn1crcs1 and l'mancc charges 011 financial linbilitics 
lntcres1 011 overdrafl / cash credit 

!merest on borrowings 

lntcrcsl on scc11rily deposits 
ln1crcsl on lease obligalioo 

Otlier borrowing costs 
To!~I 

J.07 D~11rcd11llon, Amu1·tir.n!lon 11nd lm1inlnncut expense 

Parlk11lar.~ 

Dcprccialion of Property, plnnl nn<l equipment 
D~p1cdation 011 Ri~ht of Use i\sstts 
lntpainncnl of l'ropcr(y, pi,u,( mid cquipm~nl 
i\mor1izatio11 llfi11laugible assels 

Tot11I 

=· ""•=·,.-.,c·-· - ... ---=-,~~"='-~~=•-= 

YcHr ended Murch 31, 
2020 2019 

405.65 397.07 
36.96 .16.4! 

21.46 20.85 

4.03 
170.89 
11.H 
13.3G 
6.43 

205.85 

\'cur cnJcd Mal'ch 31, 
2020 .. ., ""'"''""'"'-·-·20·19· 

158.24 
16 ?.~ 

2.01 

G.62 
14•t94 
13.68 
2.86 
5.96 

174.06 

155% 

0.50 
3.60 --~~3~·;''c.. __ _ .. . ............. . 

200.35 160.0(i 

Prism Johnson Limited Postal Ballot Notice                                                                210



Prism Johnson Limi1Nl 
NolcI lo S11!11dH!nuc Fin:incilll SCntcrnc11ls for• the ycnr ended M:11·ch JI, 2020 

1\II :11nounts a1c in~ C1orcs 11nbs 011\erwisc stated 

Rc11! cxprnscs 

Ra1cs and !axe, 

T1avclling mid co1111nuairntio11 expenses 

Cornrniosion on suks 

Advcrliscmcnl, sales promotion and other nrnrkcting expenses 

LegRl alld professional fees 

lns11rn11cc 
lmpairmenl of trade rccciv(l~\es 

13ml debt, wriw.:.i off 

Loss on sale or assets 

Concn·tc pt1111pillll expenses 
l{csc~rcl1 C)(jltllSC5 • 

Rqrnirs ,o lrnildrngs 
l<cpllirs 01hcrs 

Bank charges 

Ne! loss on foJeigu exchange nucltmlion 
hnpnir111cnl or non-current assets 
!mp11irmcn1/writc-off or lnvcmories 

Misecllm1cotis expenses 

Tolnl 

t Rcsc:u·cl1 expenses comprises of: 

Salaries ond wages 
Tr,!Vdlinl;( and Communication 

Olh~rs 
TofHl 

_____ Year ended Mard1.Jl, ,. __ 

2020 2019 
24,04 3729 
19.n 1(1.0:l 

54.02 51\.2,1 

25.81 2).()5 

78.38 76.22 
32.53 S3.40 
13.23 10.88 
19.64 13.66 
!2.89 11.97 

1.09 1.23 
14.SO 1 s .. 11 

4.66 ,1_47 
3.0,1 :;u 
6.25 6 1,1 

5.24 5 12 
2.04 0.73 
2.63 I.S7 
I.SO 

66.08 63.39 

J87.60 404.29 -·---- ---

2.29 2.12 
0.44 0J6 

1.93 l 99 
............... ···············- ·~··--~-

4,66 4.47 

.1,09 .THx cxpcn~c., ___________________________________ --cc __ ~~~~~--
Pnr!icub1rs \'c11r cndctl Mnrd1 JI, 

(11) lncomt' Ill~ CX[ICHSCS ! 

Cuinut t~x 
h1 respccl of the current yci1r 

Dcfcl'rcd tax 

Ju respect of lhc current ye11r 

(b) J urome fax rccugnisctl iu Olhcr Co111prcl1cnsi\'c Income 
Rcnieasurcmcnls o!'thc dcl"incd bcncfil plans 

Tulld income!:,~ npcnses recognised Jo the ye:u· (a+ b) 

2020 2019 

53 15 

75, 19 30.92 

~~~~~s'c'·c''s'----~~84.07 

0.59 0 49 

(c) A n•condliilliou !Jctwccu the Stntu!Ofy income tnx 1·n1c :11111lfci1!Jlc to the Com pan)' and the cf!'cct!vc Income tax 1·11!c is ns follows; 

Net profll b\'fol'~ hix 
F.ffr.~livc lnx rntc np11licr1hlc Jo lhc Com11any 
Ta.~ arnounl at the ennc1cd income tnx rn1c 
Mir!: Expenses not <lcd11clihlc in rklcrmining l~xnhlc profits 
I ,css: Allown11~cs/Dcd11ctibks 
Mi11inn1m Al!crtrntive Tax 
Incremental Dcfoircd Tax assets on nccoullt of unused tax losses a11d unused lax credits 
!,1crc1nc11(al Defcrretl Tax liubilily on ncco1mt of other lcmpornry differences 
Tnx cxpc11~c ns [WI' the Stn!cmc11( ofl'rofi( rmd Los; 

IJl.li1 
25. 17% 
33.!3 
71.l~ 

(58.58) 
112.70 
(98J!4) 

15,82 
75.78 

HO.O:\'. 
'\4 94% 

80.38 
79 ~ I 

(65.44i 
5:; 15 

(68.91) 

5.87 
84,% 

( 

t.-
'{·, 

Prism Johnson Limited Postal Ballot Notice                                                                211



r";sm Johnson Umikd 
';otrs 10 Standalone Finllncial Sfatrmcnt~ ror the ~·ear ended Marrh 31, 2020 
Ail l!rnounts are int Cr ore~ unl<'Ss oH,erwise stated 

4,01 Ellrnin~ rrr Sh,.re (EPS) As At March 31. 

cc,--------c,-------------------------------------------------------~'°c'cO__ 20l9 
Basic ummg~ ;:,e, ,~acre 

A;;ribu1able ;o equity holders of the ComJx)ny (::') 

Diluted cammgs per shore 

Attributab!c io eq~ity holders of the Company('!) 

Rcco~c:hatmn ofea:nmgs t:Sed in calculating earning..~ per shme 
B;>.sic cammgs. per share· 

Pmfi1 an,ibutab!e !o equ;ry ho:ders of the Company used in calculaMr, MSic c:.mmgs per share~ Crorcs) 

O,luted urning:; per sbtffe 
r,ofi1 amibvtable 10 equity holders oft~ Company =cl in ca!culat,n_s diluted earnings per share('{ Crores) 

Weighted average numbcrofEqu,ty shares used as the denominator m cakulating basic and diluted earnings per share 

' " 29') 

I 12 2 90 

5645 145% 

5645 145 98 

50.33.56.SS0 50.3355.580 

4.02 £xcep1ion~I ;itms 

Current FY 2019•20: 
(a) Road lnfra_wucn.t:-c Tax is levied by Madhy2 Pcadesh (MP) Government upon va,rous comp{lnies having. mining operation Aggregate demm:J on ;heCompanyfor \he penod 1005--06 10 2018• 19 is to the tune on 14 20 cm res ln eari1e: years, 
the said la>: was. paid und~r prot~ as per!~ demand f;om the Assessing a:.,thorify. However. in recent years. the Comp:my is mnde to depo$it the ta,-,: ir: full based on self.asscssmcm and the same is. charged to Sl~terr:em of Prof;; and Loss Ti,.c 
<'wsion of the High Cou,c in the matter was against the Company Tne Company's appeal is pending before the ay<:x court. 

(bl The Cement division of:.he Company v,as denied Ccnval Credit per:aimng to ourward fteighl under Goods artd Transport Agc,c,' (G7"A) services aggregating tot l \ 44 cro:es for the years 2if'._.4-05 to 2017~iR The matte; of a U~,;, of1hc 

Ccrncm Division was dcc;dcd in favour of1he Company A~cordinsly. prov:sion recognise<! earlier has been reversed 

(c) Unit I of cement divis,on of the Company had been exempted from payment of Sales Ta,,; on purchases made within the State of MP After Re--organisation of Slate of MP and Chhatt,sgarh. :he Chhetiisgarh Government refused to extend such 
benefit lo the Compaoy South E,,s\cm Coal Fields Limited (SECL) imposed 4% CST o:-i Coal supply made froan Chhatlisgarh which was eadier at NJL me The Company had obtained 1he stay from the Chhattisgarh High Court a\ !hat time and 
~ccotd,ngiy, SECL had not c:UUge<l the Tax on supply Amoun; involved v:as 'c., 56 crores for the y~a;-s.20QO.QI 10 2008--09. The decision of1he Hon0uc,ible Supreme Court is in favour of revenue. accordmgly. provision was cons:dered 

~ccessar,· 

Pn,vious FY 2018-19: 
(a) !ntc,est ofi!)4 78 Crcres en de!aycd payment ofcnlry tax in Ut1a: Pr;:desh lco"-,:vcr, during the previous year. in response io ,Hi; pee it ion the Compar.y was asked m dcposir 50¾ of the said amo1mt and stay was granted fo, the b.slancc 

~mount 

(()) Credit adjus1me~,t ofZ 3.52 Crores on accou:-i: of rcfm,d received of Entry T~x ,n Madhya Pradesli. which was earlier pa,::l and ch.:rge,;i to statement ofprofo and loss The Compa"y had lodged Jr. appeal before MP Commercial Tax Trihu,,il 

Board. BC.opal for th~ ~me 

---

"'"''','>c··,• 
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4.03 Le~~ts 

i The Co:npimy s lease =ct primaroiy consJSt of leases fo, LJ.OC. Office Space, Fum11urc. Vc:-i,c1e and P:anl & ~i.s~hmery ha,·mg v-;r,ious lease tcnr.:; Effcciivc Apni I. 2019. the Cotr,p:myha., adopted !;.d AS l 16 "'Lea_ses·· aM appl;,00 '.he 
~;,;r,dar<i 10 a:! icase co~1=1s ex1stmg on A;;rai I. 2019 usmr; 1he mcx::fied rctrospcc;ivt method Conscc,uentiy. 1he Compa,o; rccorde<l lhc lease habil,ty a1 the present ,a:~e of the rcma,mng lease payments d,scoun:cd a1 the ;;,~rerr,cn:a! 
bnrrov.~n_g. r-Jtc as 0:1 the da1e of1ransltion and has measured ,igh! of usc asset sn amoum equal to lease kb1li1y ad)'JSfei for say dated pmpaid and accrued lc~se ;mymcnts ;,,cv1cusly rceop,sccl 

2 The effect of this a:!option is insignifie<!n: 011 <he pr\'lfa before 1ax. ;:,rofit for the yea1 and earnings p~: ~hare kd ,\S 116 :le:s ,es~!teri ,n ar. \ncre= "'=h mflow:s. f,om opcra1ing. ac!iv1tie~ and an mcreil!'C in cash owtf:ows from fin2nc,ng 
activi<ies on account of lease payments. 

3. The followin~ is !ht summ~ry of practlc~I np,,di~ms d~ted on inifull ~pp!irntioo: 

a Ap,1lied a sir.~le discou,it rate to a portfolio of leases ofsimd21 assets in s,miiar economic env.,onr.1en1 with a s1m,la, end date 
b Applied the exemption nm !o ,ecognizc right-of,usc asse:s and l,aD,l,t1;,s for leases with Jess than 12 months of lease \er;r, on 1~e date of initial application 

!\pp!,ed the r,ractica) exocdicn! Dy no: ,casscssmg. whet he:- a contract i,. or contains, a lease m the date of;niHa! ~;,plication lnsre;ad app!ied the s:~ndarO::s onl;· to contracts 1hai were previously ide(ltified as l=ey under Jnd AS i7 

d Used hindsight in dc:crmirnng the lease term where ;he contract contained options (O cx1er.,d or termma'.e the !ea.sc 

c The Co:npany ha.~eiectcd, by class ofunderlyinga.~sel, not lo s,:parate non-le= components from lea.<.e componrnls. and instead account for each )ease component and any associated non-lease componen1s as a sir.gle lease cornpo~eat 

4. fo!lowin2 .. is e,irn·in-:. v,ilue of ri2_h1 of use ~s-1,ets n,c~ni~~d on d~I• oftnrnsitton ~nd the movements threofdurin~ !hf ~ear en~cd l>farfh 31. 2020 

r~rtkulars 

Transitio;; impac1 on acco,mt of!nd AS 116 - Leases" 

Rcciassified from property, plznt and cquip"1Cn1 on account o:"adoption oflnd A$ 116 "Lc;,:s.cs· (Refer 
r.(lteno 201) 

Reclassified from Earnest monc-;. Security Deposit~ anci Advar.ce RenUfis 

Tot~I Right of Lise 3SSe!~ a~ on d~I• of Transition 

Addiuon; during the year 

Deletion duri~gthe ye.-, 

Depreciation of Right ofw;e assc:s 
Balan(C 11s at March 31. 2020 

--

·>/c3.&\..i\¥1.WW\% .. JL,, e':' • -, .•.. " 

Lea,~hold Liod 
48 43 

3.3:... 
50.67 

i623 

1i 83 
55.0i 

C11te_g_ory_!lf ROL 

Plan! & J\fachincry Le~seho!d Buildin~ 

4 31 3, 31 

35.68 

0.32 0.15 

40.31 34.46 
32 43 12 99 

0 3i 
924 7 29 

63.50 39.85 

Vehicle Furnitur~ To1111 
18 8S 

°'' oss 
0.41 19.73 

5 85 

007 7 82 

034 17.76 

!GS ',3 

36 09 
3 56 

145.58 
67 50 

0.31 

36 2S 

176.SZ 
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5. The followin~ is rhe carn·in:c \"Jl!u, of !tJ1~e lbhi!i!Y nn th( d~lf of trlln~i!inn 11nd monmrn! thereof dudnz the ,·e~r end~d '.\brch 31. 2020: 
Puti{u!Jlrs 

T,;e,sc::or· 1c,~a~r 0~ iccn~c.:_c,f[nd AS ; 16' L~~!-~<" 

?.~c:s:,s-~,--.c '•nc.ccc !e"5c ot,!i,:~1100 u~dtc Ind ft,$ i7 ,.~ b,:s,-' ,,h.::,c, c- ~•OC~Llnt c,f e.d,:,r,1 '.'C, d"Tr,i AS i \;'. "'!._~;;cc,· (Refer ~c-:c ~" 2 l5\ 

',c~e::oc,:, dc,mf ;;,~ :,rnr 

i·"·""'t c,:-,,: ,,;:,;:uzci c~c;r.,; the ye,ir 
Ps.;-·~,cnUfktc::o~. of'casc 1,ab,l,r;cs du.mg the ,•p_.o; 

B-ai~nce ~, :u '.1-farch 31. 2020 

Cw,~o, ['<'.'C::o·: ,,f Lca:sc L1a\:>,ii::y 

:-~,. Cu,·cnt \'.")r1lr;~ 0flk.:.sc Liata,iit,• 

6. --\R expl:10J1<ion to diffuence b~twcen ope;atinz ks,~ rnm<nitment~ "~ per lod AS 17 ~nd les«> lial};lit;~, ~~ per Ind AS I 16 s~on Ap,il 1. 2(1!9 is~~ hdo,,, 
1:',t wc·gi':d a,ccage irce,cm~nt~l C0,-,-0.,.1:1,: m;c apc:l1~d ;0 lease ;,i~ :,,ies a\ 3l A;ml · 2'.li9 is .G% 

YeH £nded !\-Jurh 
Jl. 2fl20 

!•.'.) "' 
:n: 
u,:; 
: 5 
ct C 
~--

~~ 

'" . i' 

':, Ti'£ di:':e:em:c bew,=n l=e ot:1'i;a::o~ rcco:dt!C as 0:'M3rch 3 i. 201", ~nde, Ind AS l7 anf. 1f1c vz:~s: (;'.· lc~sc i•c~-iiay a:s nf April 1. 20 19. 1s oc, eccoum (.':;,,~c::rnl ~;~.d,;i;h: m de:e,;;o:n,ng :~e lee.Se :c,C",. where the c~.ntrc;:t cc,nw~ct 0,'11(:<n:; 
;o e,cec-d o, rc,mir.ale the lez:;c in cGcasming fre lea.<e !,a~,':> ,~ acc.-,±ncc wit~ Ind AS 116. 1<:d,cco:tic::1jcn o:'fmanc~ :,.:..'<Se 0b:,z~t:o~, ai lcJ.\e iiabilitics ~nd d·scoun\l~.g \~c :c-'5~ bt,;:,1ie; to t:Y.: rccscn1 vJiue ,mdc, l~d AS ; if> 

7. Amounts r~cogn.isl'<! in tbe statement of c~~b flo\\s 

br!icul~rs 

To:d C2S~ o:;:~OV/ for 1..=~c; 

5 Tr,:tl c,,--3~ 0.;:t:ow d:i,ing: the yc2r "'"-' s': t(, 44 Cr0,~~ ~.'.t,,n: fo, s·:011 te"7l lease ~nd !ow valu: ~ssd> 

2019-20 

~~ 1;, 

lhc cr.a:u,,:-,-· ana:ysis of kasc ::at:li1ics aae disdoieC sn 'Sc:<: -~G ., C~ Tk Co:r.pa;iy docs no: Cs:cc z s·gnifi~Jni :«,uid:r:,, cisk with ~cy.,C to i~s :case ::ab: ;-,,c, ,,_, :~c cu:•c~: as,~;, w; ,~fficienl !◊ mec: the c,blrgaifr,n:; rda;cd to l~asc lr;,t,;:,: ,-,. 
os m,C ,,,t.cc. :hey Cali d:ic 

,,~ f,.,,~,c !c::--s~ ;~1ymcnt> wh:ch w,li S\.l!~ from Ap.r,l i. 20:c; is 'f <;G 62 Cr(•:c.~ 

C,:-:~,c, ·ea,~ n,;rccnoe~ts a": sub_(c;:.\ 10 csc~Tataon c:2~_se o,:,(; w,:h txccn;-:c:·. of ica."<: :c= 0,'\IQC,> s i:Cc nr,iry o:- :Sc ic.;;sc term. ; ; czsc ()t le~:,e "e'.'-"'mcnts 0:cc, '-~~c. !and. :C:t k~s,.•G h~ <!'1 op;,oD lo p~:cha.,c the as~cis a: fair M:,r~c; \.-~:~-c 

4,,,-

-,._,,-._Sb,&il-td&d&%!J0Li'1&'-W"''''-'•·- -
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4.1}4 Employer Benefit Plans 

L Defined t<mtribution plam 
The Comr<my ooc,:atcd defir.cd benefc;,; cm,1ribu;ion ,emcrnen: bcncfas plans for all quahfying cm;:,loyccs 

The !ocal expenses recognised in tC,c Statemcm of Profit and Loss on'. 2!.% Cmres {?rc>":o:,, ye;,: ~ IS 14 Crores) icp=cnts contr:bu1:ons pa~<!O!e to these plans by 1he Com par•) al ra:cs spec;fied ,~ rules of the pians 

2. Defined BenefiCs Plans 

Th,: Company sponsocs fonded defined bc:Jcfit pl~ns for q:;a!\fy,ng employees. The dc!incd t>cnefits pian arc aclrnmistcrcd by separate funds tkt are legally ind~pendcm cmi:,cs The gnverr::ng body oft~.c fun~ ,s respons·blc fo, ;;";C ,~vcstm~~; 
policy with ,egard to assets of the funds 

Tbe!'I! plans typically expose tC.e Company to Actuarial risks such as investment risk, mtercs1 rate nsk. iongct1vity risk anci s::ilar;.· risk, No o:r.ec po51-rctircmen1 bc~cfit 2rc provided 10 the employees 
ln,·esiment risk TI-,e presen'. value oflhe ddi~cd kncfrt pla~ hability is calculated usi~g a discmm1 rate which is deler;n,ncd by rcfo,cne<: to r.,arl:e1 yields at !he end of the reporting ix,riod on _govemmcnl bonds 

I merest risk A decrease in the bond interest rare w;!: inc1o.sc 1l'.c plan liability: however. this will be pani~Hy offse( b~ a~ ,r.crca..<e in the return o~ fr.e pia:1 debt in~cstmcnts 

1 . .-,ngcv11y risk The present value of the def:ncd bcncf:: plan babilizy h calculated by reference to the besl estimate c,f the mona!:::y of plan panici?lJnls both Gu6ng and after !heir cmploymem M, inci= in the iife expo,:!ane;' of the ;:,Ian 

partic,pants ,..,II increase the plan's liability 

Saiary risk. Th~ present value oft he defined plan i:at,1li:y ,s calculatec by reference to 1bc future salaries of plan pa:iic1pants As such. an i~crc.Jse rn the sala,y oflhe pl~n particjp;!nls v.·iil increase !he pian 's liab,liry 

3. Printip"I a';5umption5 used for the purpose of l\ctuarial valuation 

Discount Ra1c 

Expccied Racc{s) ofsalaiy increase 
Average longellvity at refoement :ige for currenl beneficiaries of plans (years) 

Average longetivity a;: rclircment age for currcm emplcyees (future beneficiaries oft he plan) 
Attrition Rate 

4. (a) Amounts ..,.cognis«I in S!~tement of Profit and Loss in rc:sp~t of ddined benefit plan~ 

Service cost· 
Current serv,cc cost 
Pas: service cost 2.~d {r,ain) floss from s.etikmer,ts 

Net i:itcrcst cxper.s,e 
Ac1uariai(Gain) I Loss 
Compontnf of ddloed benefit cosl5 recognised in Statement orprofil and loss 

Lea•'e Enca~hmenf 
31-03-2020 31-03-20!9 

I 99 2 91 
05S 

Valuarion as al 
31-03-2020 31·03-201? 

659% 
3% 

38 to 43 
58 & 60 

10%• 15% 

GrMuity 

7 48% 
5% 

37to41 

58 &60 
10%- !5% 

31-03•2020 31-03-2019 

S99 629 

1.80 l.8O 2(j(l 2 22 
6.86 4 52 (2.01) i; 75) 

1065 9.SI 658 676 

4. (bl Amounts ncognised in Other Comprehensive Income in re:;pecl of <.It fined bcndi! plans Gr:ituitv 

--c---:cc-cc---c7'::-c-:;c--c-~ccc=---------------------------------------------"""~''"·'c'e'°'--- 31.03.2019 
Remeasurement cfn~l defined benefit lmt,1ilty 

Return on pl:!r, asscts (excluding amount included m net interest expense) 
Actuarial (gains)/ iosses ansing from ch&ngcs i:t demographic =~mptions 
AC1Ltanal (gams) ! )c,,ses arising from changes i:, !ina~ciai a,sump:ions 

Act<.t2rial (gains)/ los= ar,sing from cx;,erie:tcc adjustments 
Componi'nts of ddlned bcnefi~ cost retognis«I in Other Comprc,hcnsi,·e Income --

• ._.,\·,ikS!&tW)d%-"1Q"',0h'f'iS:,:Yr"-,.-,., 

I 20 (005) 

l l} (0 21) 

{2 45) on 
~ Ii 29) 

(2 35) (0 S3) 
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~ [a\ \fonmrn1s in present value of defined bent fir obligation 

Opc~;~,g de:;~ed :X,ncrH ohiigations 

C.mcn: "C,-,,'ICC COS1 

Tmcics\ c<'s: 
Rcmc::_sc,re;:,enr (G2:ns) I lo= 

,'1c<uc.:,al (gains)/ losses arismg from change'; in demog,dph:c 1.s$lF,lf'•'o~s 

Ac:wnal (gim,s) / losses aris:~g from changes in f;nc;ic,ai assum~m,n,; 
Acwa.ial (gains)/ losses arising fror:, cxperie:ice adJustmc~ts 

!kncfns r-,1d 

('Io.sill\!, dcftncd benefit oblig~tian 

.".(b) \-lovemcnts in present nilue in planned assds 

fair ,"Jluc of p'an assets m bcgi:'lnir,g of year 
Jntc,cst lncorr.e 
Cor.1nbut1n11s 

Return on plJ.~ Assc1s 

Benefits ,,a,d 
Foir voluc of pb11 as.stts at ~nd of yeor 

6. The rnftl!0r\ ofplao asscls as• pcrtcnlll~• _of !0~£.1:rn ore •s fa!Jows: 

Equity Sh2res 
C'cntrnl ;m~ S!<'.tc Government Secur;iics 

Other F,xod Income Sc;::untics f Dc;,os;ts 
Tot•I 

Scnsi1i~·<1y A11a!1·sis 

Lean Encaslimen! Gratuity 
31-03-2010 31-03-20!? 31..03-202!} 3!-03-2019 

25 79 
I 99 
i SC. 

r,;s 
(0.78) 

73'-

~~·0'1 
3 ,<Q 

l ~O 

(00~) 

50',\ ~}~/ 

5 99 c-2~ 
364 }42 

; 13 (0 21) 

071 (245) <) 72 
384 (223) (''.29) 

063) (!.!ll) (3.93) !)5~j 

3;:_ 7Q 25 /9 53 05 so 9 1, 

(;r:Huiry 
]J..(JJ.2020 31-03-2019 

34 '19 )n> 
255 266 
OJI 26~ 

{120) 005 
(393) 059) 

----·12"_"n"_ _ }4 99 

3!:0J...~020_ 
1q9'% 
66 91% 
18 6Q_% 
100% 

31-03-2019 

i7 ~S% 
67 J6% 
14 76% 
100% 

8dow is the scnsit'"\ty 2rrdy:;1sdcte;minM fo. signif,c,mt acwcrral. ~,um;l'.',on fo1 detcrminat1<.m of dcf,ned bcnefo o\/\igm-,011 an-I bas,::d on reaso.,abl)' possible change5 ofth<'- ,e,pet11\"<'- assurnpt,o~.s occurf'.ng at the end of the repor:,,,g pertOG 

P3rtjculars Leave En,~$hmenf Gra!ult\' ... 
3!-03-2020 3!-03-1019 JJ.03-2020 J!-03-20!9 

o,~coum Ra:e + ·,oo b.Jsis points 
D,<coum Ra1e -100 rnl$is po,nts 
SJiaryln~rcascRa1e+l % 

Satory i~crea<;e Rate -l % 

AWi!;o~R~:c+l¾ 
Aur,t,or, Rate -'t¼ 

_,.__ 

<o''{)\~ iii&&Wil@iZ\i\lto.'f!'!ff:'F"··•·• 

31,88 

33 78 
3] /il 

31 99 

32 86 
32 72 

••>•7.~·'"· 

').,'. 79 

26 S6 
26 76 

24 88 
25 ~5 
25 70 

50 88 
55 4S 
55 27 
51 04 
5347 
52 67 

4~ 49 

53 5S 
53 36 
t,S :';5 

~·- 20 
5(;6:} 
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l.ll~ r~, Cont;ngrnt Li~bifities 

Gua,antces i;ivcn by the ComNc,:,··, b~n~e:s ~X rnuntc, gu~,2~tccd by th~ Com pan; Z S2. 39 Cwrc, {Prcn,,us) oar o:' 47 52 (cores} 

/11) Prc;x,,ment char~ dai1ncd hy OZn~s o~, a<'srn,i•,s nrcp;,,C :( I 25 C,orcs I Pr~v;ous ye,,: 1:'. 1 'l:i. C:me:-) 

(1i,) Claims 2_g2,nst the Comp~ny n<>\ 2c'<~•""'k-<:_gcd "-' dcb\s oo 2tcount ofGlspu;cs: 

(al In res;:,cct ofexcmpti<:,n ofCcmrJI Sa:c, Ta~ en rn~I r,ucchase:; N,l (PrevwJs year 

(b\ Energy De,·clopr.ient Cc»\' 0 R9 Crn,es IP,cv,c-,us year s'. 9.89 Crorcs) 

\'. 7 56 C,0,e~: Apm~\ t~,s "'~1\cr_ ban~ g~arnmcc 0fZ' 7 7() Cr mes /Prc,·,m,, yea, ':; 7 70 Crorcsl has N,en r,0>·1dd t>:,: ihc Com ran:, 

(cl Tax on Rura! and Roa<i Dcvclopmen\ as N,I iPr~••ous :-..:,ar ,'. 14 20 Crores) 

Id) Q(hcr Claim~ in rcsp<:<;t10 Income T~~ Sa;e, Tz.x. Ent;, Tax. Excise Du<y_ Ser,,icc Tax and o:her da 0ms ~ 235 i i Crores (?n" ious :sea, ( 200 8-l- Cro;cs) 

(D) C~p!t~l and o!h,r Commitments 

fatm,mcd am cum of eontracis remzmmg 10 h: ew.cu1~"C o~ cap,1al aceou-i ind nm rro,·,ded for (nel "r 2:h·a11ccs) t If)'! 95 Cr Ne~ {Prn-,c,us C''"' ~ 266 ~() Cm,es) and 01hcr rnmmnrnents i~cludcs ()1;1s1an::lini; Le Hers •\fC"rc,h1 l'. ; \ 7 !~ C,o,c$ 

(Prr,,o~syear Z' l3}57Crnres) 

(c} Finan<:i~I Guarantee 

Co,poratc guarantees issued to the banke:s ~ 351 75 Crorc~ (Pre,·ious yczr · f .3 \(1 25 Cro,cs) 

:d) Disdo~ure of provisions made as per the reqoirem~n!s of Ind AS 37 •m "Provision-,. Contin~ent Liabilities ~nd Coniingent Assets" ~re ~s fo!lo"': 

lf>artkular.; As~! Pro.-isions made 
Amounts utilised or 

Asat 
April L 2019 durin2 the i·cH 

revascd during the 
:\breh 31.1020 

ytH 

MPEB Cess on Generation of Elcctrjci;y \ S3} ·I ., S 33) 
~PEntryTa~IVAT i 10 05 ·I ., 10.osl 
VAT on Inter Unit trnnsfo, L __ 0 63 __j 

---··· ·1 0 6~1 

I Appeal with AP, Ker~la. Punja))_ Tarml i'-aciu. Karnatah a~d Maha,ashtn Commercial Tax I , i , 
10 
I i ,.

7
1 

, I .,7; J , - , .. I 
,!?_~_parr=,.,., I , I 
[Min;·Restorat10~ Expen!<es ---- --- 4 42 i O 91 5 33! 

.Se1vitc T,ix or, Goods Transport Agency 14 50 j 14.50 I 
'Salcs_ls.e\x:tc ____ ____ i O 73 i -I 0 73i 
\Wcrkmcndues I 007 i, \ 0 01\ 

in ce:".am cases. the Company has rr.zd~ ra;:ment~ agnmst !he above previsions In case the di,put~ z,c ,eulcd m tk fawur of tfie Co,;,r:-1ny. ihe,c would tic refund "f ~ 0 $4 C,o,cs (Previous ;1,,,c "!!: ()_84 Cm,es) a~d ,n 1hc c•xn,. 1hcsc a,c 

settled again~t :he Company there \\Cuid t,e =,h outfcow oH 25,82 Crores (Prcvmus year ~ 39 31 C,n,cc.\ 

(el in tc:rns of long-term Ga,, Suppi;· Agrccmcr.t {GS,\} "ith GAiL (lndm) Um:tcd (GAIL) havmg ,-alidi:y 1;!! April. }02~. the Com par.: ;s comm1!1cd to drn« mi:i,mum quanrny of Rc-L<queficd Narurll Ga, (RLl'<Gl spec,1"ie<i l~crem l:, case of 

ut>dcrdrawn quw111ics. riclcrr;i,:icd o~ c,a!c~da: yea;- ha"es. t~e Comp,my is liab!t to dcrow purchase f,(1CC under Ta~c or Pa~ ODitg.,uon cl~u:;e (TOP) <1f;hc GSA ;;nd ,s al)o-<cd to draw ><Xh under drawn qu~n11t1c5 m 1~e halo nee cerrc, Qf :he GSA 

at !hen pre\'ailmg pncc 

In eaci1er year;_ the C<>mpany ha:; not t>cer. ai:,!c (O dca-,, commnted quantity of RLNG. The Com;,1.~,y bs ex~au.stcd iu. do"nward fie:\ibil;i, ism/! availabk rn GSA In prccdmg four calcnda, yeJtS. GAIL has""''"''" ;i,e TO? ohl,g:,·"o" The 

omounl cornmincci under TOP for the ur'-decd,-awn qua'l\ttics ofRLI\G fer th~ quar:e, end~..! ~a,ch > 1 w:o. wh,ch would be due ,n Dccemlx,r 1020, if 1t rcmcin,, c:ndrawn o, oot wzived. ts 2ppro:<ima:cly '{ 9.20 (cores 

,\~ p¢r p,;s; :rend. RL:,.iG 1s the me~; c0:~p,:r,11vcly r"ced nJtural g:,s zvaiid)lc i~ the count;:,· non-otr:al-.c oi" eon1rac1ed quant,t; <>fRL"IG hv fr,t ce>cnpany ;s w,!j~eiy to result in any TOP lia1'ii;~- The c:mesa1d a;-nnu:11 1fpa,ah!c. "'Ii 0-11;· t,<, in 

the nature 01· ar. adv2nce pzy,ncn', fo, RL~G "l11ch can ·cc drawn an;1irne thereafter up !O the ec.d cf 1~rm of" the GSA , e Ar.n\ 2028 Acco:d,r.,;ly. ,n 0,:.1, ~f•,he manage.men\. th\s contract ,s n<''. ,r, lh~ nam,c of o~;o·cs ,.,.r~T<!ct and henc~ no 

pwvis,on ,~ required -
7 '%:h,3AAU\.,.,iSL% .I. ,w,;·,,_,,., 
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4.0i Fin~nri~I !nslrumtn1< 

{i) ~iNhod~ .snd ~,si,,np<i<:>ns used if' e;!in,ak lht fair nh:~s 

C~c '.'2:r ·ca.1cre< ,,flk :Sc·e~c:a! a.s,e:,: ~~d '1bii,:,tc ~,e ,:,d:.;;lc<l ~: tile ~.,.0,cn: ,,; \\C,·,:•, :he,~,,,; 

T~c jc,if0"1~~ "1c:Cc,cl1 es::"'-'~"'''''''° were u\,cd :o c,i;m2:e: cc,~,,,,,;~~$ 
·:<'~"' ;-,,, ,•.sc·"-<.:i3c~ m <: cc;;:e~l ;,~~,~,,;~• C,:: , .. ,,~ ·.·.- ',:-~ ~c:"•~~- <•tl·c, tl-?.tc ,;; ~ 10,c~~ 0; :,qa·d~:,,:,,; szk 

J) 
Tk ,~,,:. •~~ ~,c.Q,c.;, of rcc~n;;~ies ,,,,d ~--:c~bles "h:ch arc slmr. 1c,:,-, ,n ~a::.:.-c , uc~- ::s :ec,d,· :c,~•·",,-_·,,. c,:he, t~""~ C,aia~ccs. Cq,c,n,. !<>ans :;, ~;--o~·--,:.c" ._ ;c~::, :,,,;,t,:c.,. ;,cya~!es for ,,·,,w,it,nn d ~.-:,-,-
l·-2:,~5 as~ r.a,\ ~~d c,::.sh ,-n,v, -~,-,;s ~re cac,ol,;kred \c, t:,c the ,a,:-,c as tC0,r fa,r ~" iuc~ ,~c:~,-· ~,.,e,,_ (;~:re_ od 1N,~s 

if 

;,,_,,,-, 

T,·.t fa,, ,~;cc>c, 'n· ,n~;: ·,::,~ :◊~"'- k,;;g tc,,,., ie~mity dcroeit~ s,;·c~ ec-~ cecr.~:~,~f ,c~ ,u,c.·~: :,,~~, ,,! ,,,,c:s were ca:c~!2tcd h2sd r,c ~"-''h ;'.,•"' .' 
, --~'- t 1 '.C,: ,c.ciu.\:0~ vT ~r.<•bcr-v;,hk :c.;:,,;;s ''-"""': c,,cc;_; c• cu:cc,-: ic~.<l:nfe r~:t r·cn ,.r~ c-,~•!1'.·:c<l a., :cvc-1} ,~~,,·,due,'";;".~ fr:.• ,;;i~e 

cj Tb~'"" ·.-ai~cs c· 'c.ne, :~;rr, ,-,:c,mi;· d~()QS:\<; :,:•:~n. n"~--cor,c,,t b0c:T•,\l()g_< an~ ,~,,-,~ 0n,,-,g so,· c:r,:r,: 

v;,_lt,c h,c,::rd1y due(~ ;h~ ,,,,, .;-.f ,,,.,o~seroa],ic ,n~:.:;s 
t'J11:ahil·t;.-s nee ha~cd r,n d,scs'~~:~c ,:s,,C· ''.~,c•, ~,,,-,,. z ~"''""; ~""-""'~§'. n:;1~ Th,c:, J"C s-l~w\ic;; O'· :nci ~ fa:c ·,c.iu~,; ,,., :k fa., 

C) f'o, fc,1~c,c.zi a:c.s,,:s c.-,d i,:,~ii,t,cs :~c; ";c rr.e3$:.:;cd ~, fo,; ,clue. ,.~c ca""-'"-S "-'"''·cc.:.s z·e q,_,c.: ;,., :k· ,:,.., ,-~::.:~s 

(iii Catt2orits of fin~ncial initrnnwMs 

71-,e Co,:,nr.;- t:>C> t~c foc:r,"0n!_: !i,erBCchy fo, f.elc'I!l:n,ng ar.C d,sc'c»~g ,:s•c :"i,,c v~l~c ,_,i ~nanc,2! •r,s:rur:1cn1, ;,y ,·cluarn;m tccb,:Q:.:e 

\,eve; i un~~_t:.:"e~ qomcd ~,,~c;, in o~m·c c,iackct< fo, ,de;-;\:,:ai ~,:;eto c,; isat>,l,·ie~ 
!...r.,·ci 2 ,;,,cd: ,:,, :ndi,c.:1!:,. ,,~,c;--...·2·,.!t. market ,~put;., other than L~c-c! i inputs. oc,(: 
Lc,ci 3· mr,uts .c;HC ~,c no• hz,e,:i on Qbscn·a~k m~ckct d~;2 

ll'Hlituhr~ As a! Marc!> 31, 1020 As a1 Marc!> 3!. ZOJ9 

I finanda! asit1s 
I Canving valuc5 I Fair value Carrvin2 value~ Fair va!ut 

~k~..\u<c<l ": t,;c-J~:Y.:d co,: 
U-rzdc rec~:v:,t,;c,; 

Loa;-;~ 
6nn ! __ ~7q: I 10~ sq Tl~~! 
6112 ci:: 5Si6I 

c~,h c::d Bee~ bzlanr.~~ 377 7~ 377 ,~ · 55 59 ! - 55 59· 
10:bc:f;;;;nc;a]c_ssct~ 7966 "i96f_,f 7Sl3l ?Si;<! 

:,~ ~ 

Mca5~:cd at C-VTOC 

ln·-<'st;-;,c~: :~ o:C:c: com,,'.~;~s 
fota! Fi11aoti:,.l assets 

[ Finanda! ll~bili1;es 

\1eJsu,c.::: m cm,xti:;cd c,,_1, 
Bacrn.;,c,,c.s 

[Le,:,.; '...:zJ !,t,~s 

t,r.-5 

lTo!~l Finin~iaJ liabiliti•~ 

-

lfl¼B¼Afa%i1i@@2ii'i&5\'h?+!'-7'-'"··· 

+ 5 IS T 
uo1.n I 

I 

.8Si 7.•, l 
,1c nl 
rn v,1 
751 2S 

3.50S.11 l 

.:....u 
1-202.97 l 

I.S'.i: 7~ ! 

;o: s~ I 
-, "' ! 

3.~0U! l 

:'I 3d 
9!7.76 ! 

!,J6985"! 

79; NT 

62S 5J I 

2.ss9.6s T 

I 

3} i 
91t.7G: 

i.l69S~ 

,c,: 

6:u,1 
2_,_889.GS ! 
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iiii) Level "isc disc!>.>, ure of finaofia! lnsl rumcnr, 

Paukufars 
As al .\l"rck JI. 2020 

'-, ,:-,,~·-er.: ar, c~u,:y, ·-,:cc,c-,c~:,., ,,- nth er : .. ,,,,.,.,, ,·, 1;:, '.. ~- Pc,wc, ?,i, r.e. i .. ,m;·eJ' ·s 

i m~•gn Curren,,· foC\,c,rd rn·,::~<::~. ,\~•cc:< 

.-V,nmi !css t' ws 5('.(,1;:, 

A, ~I ~farth Jl. 
1/Jl9 

~ l 

i.nd \"al11a1ion 

lc<:hniqucs and kc, 
input< 

!~dq,,·r.~e~t Y~i"~' 

c~r::kazc 

QuolO$ ''""' b,-,,~ 
,,: Jeaic,s 

The fr•li(m·,~!s :,i"i!c s,00ws c. :cct,n:·. ,a:·c,~ ~' :-,s~ 1·,c,,,,: ,,~n~-:-c:v~:-Ck Tru1:- fc,JC'! ,~~ ,,r~n:. ; ~" ca:·,;·. :c- tC~ ;;'('''· , .. , r;_ .,~f,· :D, C.e·,6 :, ,e~~:,,~, t~;c -. ih,~ c-,eas,. c-c,cn<s 

lon.<!mcnl in qui1y ins1rumcn1s of other u)mpani"l' 

Bc!«:-t~co.so~ ~,~,,: ?(,!9 

IL~, •\dJc81:nc:. ic:c t~ fa,, ,·aluot,c:c. 
Balance ~son \larch31. 21)1(l 

1;,j Fi:-t:<ndal Rish llan~z_cmcnl 

.--I.mount 

2i 3f 
i{, 

!-.JS 

i'hc Ccmp,: 0
/, ],~:.,c, ui ,.~;, ;:·.,,:,:,;,, """·' ,, ~,- mttgral ,~,: "fix•-.•. "' ;--is~ i~d ,·,ecutc ,:s k.ccc-~•.,, ,,,;,.•,; c;,,, ,_-0 -,-,-a~; ·.s ::~.~~, ,. : c,s( 

dCec'S, th,~e "S<<. ;:,~ :,s;ed b,<0.,-. 
-~~cn1,:c; f' ,_, 'c-' k :1--.e fh;,cC : nc Gc:a, ~0:·o,:·r,·,c· r;:-~• ,,. -,,, "~'' ~.,-- ,,:, ,0 

1hc C0co,~tny", c~t;, ,:,~, ;:,~ ~-.;".'-le,: !'.' ·,w,.-, ,,; "'~' ·• ,z C:ed,: r,s~_ ; .1qusC.H)· :col. <lnJ \-:,,:l.c: •,s;. ic c,:G~, :r, '"'""·,:~0 ""' ad, ~:,c .::":<·etc- c,c th~ :'~e<nc::,: ~t,C::.,:-'~ncc 0t·,, c C0ccr2~:,. ,i ,:s,, .,~,,~-.;, ,,.,:. ,c:,•,c:c:, ,_,,, , :,,,•.~ :•c-',;;~, ,~t :;r, 
t;· the Br-ard 01· Jir~n•;, :,b,;~g,·'""~f'\ 
Cnd!t Risk: 
c,cd,; r:sk w:sc~ !':-c-,-,. ;. ,,- :,Ys::·-' ,, ,.-,:c, ::a,:;""' n;us~ :',~z~c;al iws :~ ihe C0:-r.p:,I"; ;'),_ ""f IC :h;~t.tc;_,.,: ;;, ('t,C,;~:"'~ '-''.' '-'S'td 

Crc~:t nsk, fr0:~ h;,1c.:,tcs -."11, ~-;,~,, ,,-.: fmc:· ::I rc.mtu11,~~s '-''C ciu--~ftd on ccccncC~cc;c -,,;,~ :C,c> :_>,.-,,~-,, : ruic:- F<>: fr1~nc,~: ;r,s'.r~r;,c~-:., ;;,,, C '-'<"'•t-~s:, c:,~:-,c;, '" h,n,: ;he c:~d•I ::~k hv oci; sk::! ~s ., . ·. 'Cf:;;c~,!c C· .. ,r,! ~, G ;·,c-~n<e,s: 
;;,st,tU.11"~<; h2v17g ~' c,cC,t-r31rnp '"-"''!:'"',;' :-Oy c.~d, .,~;ing. igtnc,e::, 

l:i ~dd,trn~. the '>~,,,Jns ss c,;-,!5ed lf· ,·,,·<i ; :,;;k •~ :el~:,on 1<! finan~,J! gua;,;nlcc, gi·.-cc, iQ ,en,., ,t ·", ;I;{;, c:cunttcN:7aes (~, :~c, fac,:,::e, ~-a,,~c h- ,~~,;,ct,~,, j :i~ Ct>;--;~""'.' 's mc.s:,n~:c ex:--,,~, :t ,., rr'.,s cc·s~eu ,~ :he ,,,,,_,_-..,-_ui,, ~-~,, ;Se 
Co,.r~:o:, ·,,c,:t'C r.~,c '.,, ,-<,;- ,f:h~ S"~' ,c,t,'( ·$ ""'lcC c,)c,r, 

Each c;;,-,s;o-, "' i~t C0,-;,r,ac,;' !02.s o;·i( :,c r.~:·ce·, f;"), r.·~'--'-Cv;:; cw\\Q,;,ec ~,t'd~ wk. :hcsc r,~:,c,cc, :s~:,c: rn :~c c~,1,,,,-,~,.,· :,r.c~cia! pvs''. 1M. ~-cs: c-x)e,,~~~,· ~~-c ~:¾,-, ccc~:"cccc ~;x-c:fic fac10,, T '.,' c~--r-r,cm c;sc-., .,· ,,i:c.·.qcst ;,o~n "· ;,, 
a:,ccsc•t :he e-.;r;i'ttd crcd,: iv$.S cf;,c:'.~ ,e~e·,·ob:c, frncc, c-a,t0:crr., 

B2,d Qn ti-.c ,ri:u,;;,-_, r:-~c::ce., ~~_,_; b :srnc';", ,;·" ar0~,r;---ec: :~ whd, :h~ Coc,;p~"' or~ro:~,. ;'.·•"""'"cc,•,.; co:-,,,i<:,, :h~: i!;,· trdc ,,-cc"aC,i<:;; 2,~ :~. fr:a·,,'· ;f:hc- OJ', :c. ;cl ~,c ,..,-,~.•e :bn: y,~:, ;,~_1, C~c 

"j',,,:Jc ,~~ci',ai<,~ u-nc,:-1s of ;,ec;e r.srt~· ~: ,-uo·0,,.-c,,. c-pre2C 3:;;"s, 6w:,;,: ,,Cc,lri<;,; Jnci ,;,, 'S 

1aS:e0 for oi!~~•.:00 c,:· 0,~·~ut ,~c~""t,:,:, 

T ~l<lt sh◊,.;nz_ ~:::e of :;ros~ 1r~de recei,·;1hlt, ~~<i mo, emtnr in npe<eled rndir !,,~, allo,,~n,;c: 

.-\g_e of recci,·at !es 

.'. et~m 1r.e cc~<;u icc,c_,,i 

:.</D Gt:,-s pa>: d,;~ 

9 i ·\~(!de,·,£%. dee 
r ~ i -27G iic,:, r_,cs: '-''.x 

!1,1~,c t~.;ic, 2")(; ca·.;:·, 

)Tot,! 

-~ 
'T:<fa%i&?JAJik%.,M!-0%'&07:"0

"•" 

,,,,: ;;;e~:- ",:;, 1'(' S-f~1- :; cnnc,:.~:·ct.c:n o; c;d,; ,,,;: fhc n~:sia;,,'.: 'f' ;,~de ,ecc,saHcs arc ,cg, .~,i, :n,-.ni:,-,,C ,-c~ a;-~: 

As ~I \hrch 3!. 2020 -~' ~! .\larch J 1. 2019] 

· 55 , .. ::; I 5_ 
;i; .. , + ~ C'7C ~~ .: ' 

~5.3,; I ] i (,: 

:r, i~L f.~ 
Sl'\_Q~ .'l25.'.'J 

,: xt:<•~ :~ 
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f ~lo,·emen1 in the r,£_oeted credit loss ~llow~nre 

!Balanc_e a1 t~<' bcgin~,inE cf;~eyc_ar 

!7'1~, mcwccnent in cxr<cled ccdi1 i<Js~ aiiowance <m <mdc receivables cakul21cd ~t l,fomnc c"'""~~d 
!c,d,i !cs~s 

Sal~n<e at The end _<1_f_t_hc year 

h. Liquidir~ Risk 

M~rch 31. 2020 

i2! 13 

196-1 

BJQ7 

11 \larch 31. 2019 
107.q 

i3 6(-

!lL-13. 

i .,qu1d11;· ris~ ,s the r,5k tho( 1hc Com pan> \\iii encounter d,:·t.cuity ,n r,ccling t·Pligat,Dns associ3tcd woih finar:cial lizb1kies 1hJ! are :;i:nlcd by dd,•:rr:ni; cash or another llnancii: zsset The Cr,m;\'l:-,;'s cppco~ch for manag,ng iiquid:1~ ,s \t> 

cn,~re. as fa, as p0<;<.,blc_ !ha1 1l wi!I ha,·e sumciem tiqu,d1ty to meet ns liat>,lnes "h(·n thc,y a,e due. under bo:h normal 2nd s1;~s,cd C()~di:,ons. "ilhcut ,ncun-ing unacccptar>le lo$.sc.c or rnl:mg d~m~ge 1,:, Coinpwy's rc;m:~11on lo addnma. 
pocesses 2rd pciic,c, rei21cd cc such risks are o•,c,-sccn by the sc,etor m2nagcmcnt The Manage,,,ent mor.1t0rs the (ner.pan~ ·s net 1qu1Cis;· po~,t'<:m 1hrough ,oiling forecasts on the ~.sii of c~p,:.::eC: ca:c'1 f:ows 

, fo10 ricie, of fin~ncial liabilitics 

The rnbie bclo"· pms·,d::s de:a,ls rcgatd;n_;; the rcmaming conlraw.ial mal~rthe~ offinanci2I l:abil;:;c, 

-\, al :\farch 31. 2020 

N(>n-Cmrent b:;mo,'lngs 

C~;-;cc,t borro,~,np 
Lcn,c Uabiht:, 

~freed .Q2csits pa;,~Clc 

f c=,,12ncial Gu~rn"t"" O~h~t1c,i 

/Trade Paw.t>1e, 

[Qi~Cr Financial _Liab,1itics 

!As at ~fa,ch 31, 2019 

i :-lon-C ur.cnt borrowmll.i 

icum:nl l:,mmwimrs 

\ F rnantt lea._sc o\:<liga'.'.('l:t 
i r:~ed Dcposi~ payzl>k 
! rma~ciai Guamn1ce Obhgmrnn 
I r,,,ce P.:,_yal>lcs 
10-,hcr Fmanc1;;'. L,abi\r,,es 

Fin~ncing_ ~rrangcmcnts 

-, 
I 
I 
I 
I 

' ' 
I 
I 
I 

<_!_Year Ii 1-~\·c~r 
.:1s 37 Ii i.261 41 
14531 ji---

47 951! i21 7 I 

0 57 l\ 
n2s I! 2,SS 5!) I 

735 07 I i 
44() 46 l! 44.-1-4 ·1 

<] \"eH I 1-SYear ii 
301 79 I l.0('{)6611 

132 24 -! 
9 1:; I" 2i 71 \\ 

6 41 11 - ii 
174 25 I! 13600 ii 
791 29 ii ,, 
}16521\ 6i 62 \\ 

'>5_WH 1 
26 08 ll 

fl 
99 u IT 

R 
!I 

2663S lj 

> 5 vcar ! 
' 
' - ! 

l I 97 !I 
- ii 
- I! 
- !i 

2so 40 I\ 

Total 

\.705 86 ! 
l.l5 3 i 

268 79 

OYi 
35i 75 ·1 

735G7f 
751 2S [ 

Tolal 
; .3G2 45 

132 24 
42 87. 

6 41 i 
310 25 i 
791 29 ! 
62854: 

Tlw Company hns sufficient sar.clicncd line of credit from ,::; hankers/ financcc,: c0mn·cnsurate lu u~ bu~iness rquiremc~ls The Company rcv•c-st ,is; line cf credit available with \:,an!;crs arni lrndcrs from t:mc w time tr, ensure th,n at any pni~.( 

r/•.irm", '\here is ,uffic',ccr, aYa,labil1ty ofl me ofcredi-. toharu':\c peal: h>!S'7C!:S cydc 
The 01mpany pays ~pcc,al attention m the net opc,mting "crki~g car,i;al ,twc,tc-d m the bus,ncss In 1h1s reg.a.rd. as in previou, :-,,ar,. :ons,de,,J,lc work ha, t>ttn pcrformd to controC and ncd11tt co'lcc11on ;,,;,;cods for tr~dc and mhc, recx,,vah!c:<. 

2~ "el\~, Ill optim,se ac-:ounts payabk wi;h the suppo.t ofbankmg. arr2ngcrr.cn!S to mo:,i!is,: fond~ and minimise inventories 

4"----

' n•+b¼W%!iiWkit2MLJJJ?,;f"'-''·''''·,----
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<. '.\farket Ri$k. 

),.fa:kci "sk ;s 111!: ri:,J-; 1h~, the fa,r Yalu~ or futu,c ca~~ flows ofa f>r-,a"nal i~.sm.1rne~., will fluc;uJ:c because of chacgc-; ;n rc~:~ct ~r:c~s C',farket ,isk ccmonses tw0 types of r,,k rnrr~nc,· risk 3r>d in1cr<;,;1 rn:c r,sk 

i. \hrht Risi..- foreign ElthRngc 

F0,e;gr, currency nsk .s that risk sn wh,ch the fair vaiu~ or future'""~ f\::w, 0f ~ :Onancial ,~strJment will fluctuale kcausc of c~ac,g.c, in fore,gn c~c~nge !G1CS The Company o~;atcs ;~1ema1:onaliy ~~d <. ;x,rt,oc- of 1\s bus mess ,s t,~,,sac:~(l ,c. 
-.cver~I currencies a""'1 the,do:c 1he Com;,any ;s c,:pm,:d m f0ec•.p·, e,.xch~ogc c,sk lhro~g:, its overseas sales .:mC p-Jri;hases "' ,ari('l·us fordgn cu=nc,cs The Company he<lgcs !he rccei,'&hlcs as v.eil a, pa:,aMe~ b;- \Orn,mg ,·,cw a;ter C;:i<'.uss,"n 
"-i;;1 Fcr~x Corisult201 ar.d as µer po\,~cs sel by \fan,sc:r,en: 

The Ci"'mpan;·" dso e'<poscO :o the foreign currency loans avaiicd ;mrn ,2,ious banks 10 reduce the overall imcres; co~! 

The carr:·1,.g amount of the Company's foreign currency dCl\0mmated mc-ncmry a.ss~(s and liabilit;cs as al the cod of 1he ,cpor;iog period is a~ foliaw~ 

Currencies 

US Dolla,{USDJ 

Et.:RO 
h_F""""~ Ycn(Jf'Y\ 
Brimh Pound (GBP) 

_IS,itankan Rupe,, (LKR) 

Fordin Currency t~p<.>surc 

Forei~n currency uposun ~s ~t /1-hr<:h JI. 2020 

iTrnde receivables 
Loans and othe'. rnccivablcs 

Bocrowi11· 
Tra§e_0a_yables 

Forward co~i,a~ts ror ;>")'llblcs 

'i Fonign currency exposure as al J\,brch 31. 2019 

, Trade rec,e",ab!es 

i l.-Oans and oiner re~eivables 

t Borro\\~11§:S 

Trzde pa::,'llblcs 

Foru-ard conirzc:s fo< oavab!cs 

# Am0~r,t less lhan 50.000 

--

;•'!]iW2\lKJJ£i&'!JLl!Wh'\Jii!Si%:-':?·;·.-.,.-

! 

I 
I 
I 

l:SD I 
oos I 

. I 
f 00 
006 l 
u6 I 

vsn I 
008 

. I 
0 12 

0 11 ! 
o.o4 I 

jn Cro.-.,, 

Lfabilities I Assets 
March 31. 2020 I MHch 31. 20(9 j ;>brchJl,2020 i ~farchJl.2019 

7 0(, i! 023 ii oos I 0 0~7 
o i5 I\ o 12 F, C QI I 0 01 \ 

COi ii 00! 11 . I I 
. i' - ii ,1 . I 

C 29 ii 027 ii 7 97 l 12 66, 

In Crore> 

EURO I .!PY I LKR I GBP 
0 01 i I 6.53 

., ., 
. I I \ 4<l 

001 I 
0 141 0 01 i 019_..l 

_! __ 

!n Cron:,s 

EVRO I JP\' I LKR I GRe 
002 I l l.65 

! ; 01 I 
' ,, I . ! 

OY2.\ o 01 I 0.27 ! 
ooq . I j 
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4.09 Rtbt~d Par~· DiscJ05ure~ 

Rdationshil,s 
O,~i,_f.shi£_ iolcn~r 

T'H1icu1*" As ~1 ~fanch 31. 

Subsidi~rk5 
Rahc.1a C-3E Gc-netal lmurn:,c~ (<,m;:,;,.,:, i. ,cc,;-cd 
H & R ;~hi:50~ (ln;;[,;,) :3;;_ L,,,~,,:~d 
s,:,~ Ce,a,r:,~B f'c;·•~\C l ,m,td 

M,lcc.C\ Bath,n.,.,.,-, Fi:-tin/t• f'r•·-~;~ Um:rcd 
TBK Vc~,kataca,-,,iah T,!c Bath K,:6c;i p,,,~,~ ;_ ,r:Md (S~bsrdmy ~:;-; & R. Johns0n (!n<fa, TBK Lec:1i:e,J'; 

TBK Rangol, Ti!c Balh Ka·~~" Pc,vare :_•nc:!ed (Subsid,ary ofll & R Jo~;i;on (lnd;r.\ TSK i ,,;1we~i 

TBK Sar.a,yaz Ttlc Ent~ ;:,,_che~ P;.vate l.,cc,nGd (Sub:dicr,· cfH & !'_ Jo:".nsor. (lnt,~) TDK Liccncd) 

R.l...1C Ready,,._,:,: Pow::~~c (ln~ca) L,m,tcd 

Semmi Ccrm•c~ Pri,7.1e Lirmtc<l 

An:lqc,e \forbon,;c Pciv~;c L·:c;;ed 

Spectrum John.sor, T•k> t'riv,::e L::111tcd 

Scr,a!l fo:'.~.son Fiocr T:ies P;r,ate Lio.,i;c(i 

Co:a; Gold Talcs Priv,,te :...,-.,;:(;C 
AntiQ~C \.1inc;als F-r,vatc Umnc<l (Subsidimy of Antique Marbo~itc Pc,v;,,te Limi1c<"!i 
Sa~ska, Cerc.m,cs Pri'ea,c L;m1teC (S.,t,sidl2')" d Smali Johnso~, F!oor Tile:; Pri,,;.tc L,m,:cd) 

(inc!w;l:~g di reel held:~; n'. i5%) 

.!oint Vrnturc 
Ardo: Ell<iura (!Mia) Pnva:c L,,,-,,·:cd 

.joint Vtnturc <>f Sub,;idia1;· 
T3K Oei,~~,·s Horne P.:v~tc Lb iced (.l~ir,; \'Cnlurc uptc 24 C6.2Cl '-1) 

TBK C,.,q,.,, Ja"tr-20~, Tile Fim'1 K,ic~en hvarc L,maed 

'fBK PB Sha~. T1Tc B?.:t' KC:c;;cn ?ri,ate Limned (Joim ,e7:u,e u;::c? i (;3_2(j2()J 

1BK Dcepg.iri Tiic Bath K,1ff.e" ?nva,.e L,m,tcd 
TBK ?,mhap T•ic Ba\f f(,;c~e:, Pr,v.1,\c Lirn,td 

TBK R:lth, Sales Agenc!cs Pri"o:c Limi:cd {lc,nr ver,ture upto ,,,: 1 '< 1'~'-~l 
TBK Fk:ra~ce Ceramic-; Pr1'-a,.c Umittd 

TBK $rernta,y Sales Pr,~a1e l,,,-,,;;ed 

---

~,1,;1,t:J%§¼hiUiMUWX-:'f'?:t1,...•''' 

2020 2(119 

'.-1 "/c 

:::0 
::y,s-o 
-,xt•,< 
:i{i% 

i('\1% 

]{]'.)% 

".;G% 

SC:% 
5,:;-;,, 

50¼ 

5:0% 
5(;~-, 

2:', 5(/% 
~'.) 50'/2 

5ff/, 

5')"% 

JG';:, 
S()% 

SCf:-', 
5()1{. 

;(f·•;,; 

'i" C 1".•, 

l'.':C'''' 
,:,a<,.,, 

''.1~•% 
rs si~,:

; (.c)";•:, 

~•:'"-•(, 

5('% 

~n:;. 
~{:% 

:~ 5t'--; 
:,:,,,, 

)~';.(, 

5!'.h 

5t't, 
:;oo,-_ 

SL•% 
s:r,, 
5'.1'/,, 
5:)'(,, 

5'.,% 
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P~!11n,hr, 
Own~n<hi_E_ tntt=t 

/>sat Mardi 31_,_ 

==~~=~~~~~-~~~~----~~==------------------------------------'"""'""-- 2019 TBK Knok,~ T;Cc Bz:t: K;;ch.c,, ?,-n-~1~ Limited {Joint ·.-cn:urc ;;pto 2i %.2{•1~) 

TBK Wshi Cc.a,.,,;,:, Priv;,te Limned (Joint vcntuce upto 23.lC.20l 9i 
TBK A:thvr.,~,a Ti~ !3~<>'. Kitchen ?r-i"a--.:, timCtcd (Join! v<."nturc up1o 24 1G·.2:~ i9\ 
T:3¼ PJl.j K,_.,n: J1l'C B;a.t", K,tchc;, ~ Li;nitr.d {Join! >..o.;;m,; •.rpto 2t,_0,5 ):WYr 

TBK Shrci, (:,~'""'~"h Tn:Gcrs Private Limited (Joint vcn1ure uptc> l&, \ 1.201 9;, 
TtlK Ho;:-ie ·r,~r:d~ t•;ivc;;:c Lirr,itcd (Join! venture 1.,")l:O 19.I0.2019) 

TBK Soian Ce;,,mic, ~iv;<.e Limi¼:1 (foirit venture upto 23.0t 201',) 

Associsles 

Prism POv.'Ci' a.,d Jn'.r2su--v-ctu;-c PriV;JtC Limim:I 
CSE Sob Parks Sa:r,a Private Limited 
Sunspring Solar J>:i-d!c Limited 

Compa11ies io whith Directors ,rnd/o. tbeir relatives have signi:fican1 ;nnocncc 

?cninsu!;, Estaccs Ptivmc Limited 
Va."-''ia!;'.iri Jr;ves:n,er.t:, & Fi=ce Prime Lin-,itcl 

Others, Sig11ific.ant lnfloenct 

Onmt.y'-'idc, Expo= Priv~c Limit::d 

Key Man8gcmtnl rcne>nnd (KMP) 

E:,:ccutin Din:c(on; 

Y:r Vi_la,· ~,,_w_ MQ"l'l;in,',Director 
Y,r Vi..-~k K. Agni\-,otri, Exccf.ciivc Di=o~ & CEO-Cemcm 
Mr. $~;-a1 C,J~d;,L E,cc~~;,vc D:rcn:,r&. CEQ-.i'IRJ (from Mwc~ 3, 2.GY,>l 
Mr ,\;ul R D~"-'l:. E:,c~u1;,-c V,rccto, &. CEQ,R".K 

Mr. Joy&cp ;-...fokb(".C)CT:, F.>:l'Clltivc Director& CEO--HRJ (upto )\fa;-ch 1. 2019) 

Non-E:,:~unvc Din,ctors 

;,.;on-lndep<nden,;; 

Mr. Rajan B. R2..'1eja, Director 

Independent 

Mr.S'oohhan M Thal.:ore. Chairman 
Ms A,-r,eera A ?:,;-pia, Di=tor 

Dr. Rawxr.<lR Cbitroor, Diro::tor 

__,, -

~~';"~-· .. ---, 

TIL/4,;;;;JJ£.,@i&Mt~-"-"'"'',' 

r.9",'<, 

?7% 
27% 

5(,% 

50% 

50% 
5()1/, 

-''"' v~so 
SG";t, 
50% 

49°/4 

27% 
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'.'fame 

,~uiJ Est~tc-<, Pr:, a,~ r.,,-,,,:cd 

Var-~l-,a,:: I invcrnncn:<; & ,',;-.;;n,:r? ;•.cal~ 

:.,,,med 

CSE 50:a: Par<, Sa:na Pnvate L,,,-,,:d 

Suns~nn,: So'.ar Pm~le L,,-,--.,;cG 

?'ay.abi~ to K\~?s "~ ~ccounr of;l,fo~2;~,,.,: 
Rcr.1L:~en;1;on 
\1r ,\iu! R Des:,i 

H &. K .!.;,h~sc,;,(lnJ,i)TBK 1,,,,,;;ed 

$,!,ca Cc,am;cs f-'c;v~te L1;;--,r,<:d 

\1,:?c,o &1;;:o..1m F,umgs Pnsa:~ i_-c:,·:~c 

.~.o:,q"~ ~-'.a,~~c,:t~ p,,,.,,, i,t,-,-,,;,,d 

Cccamie P, -,-~·e 1,;rrn::/2 

--
nfa¾-&Q&&,Mi!Mt~'.-'?·"·-----

Relarion~hip 

-:,,,c,;:~c;;cc -~ -.,iw.h Dcccc;c,,s ~nc ,' 0, tk,r ,dam~.•. 
c "<>o,k-eCN ,~fLrncc 

;:_·,:g:,p~:o,c,- ,~- '"~tch Dirnc:m, ~~--_,er:;-.,,, rci~c"e., 
~~•·c ,;g ,,f:c;cI; ;o,:lue~e,: 

.-\.wx,~:~ 

As>OCJ~te 

( b,c,:llt1vc Dfrec:tc-1 & CEQ.R\·lC 

j.5:;Qs,d,z,..._-l -
$"b.,d•~~-

$u~,d.a~· 

i~:,b1<'.1a:, 

::<~:-·G,;,:-;. 

:\,itu re of trnn.,~(tio11 

J 
,,,~,- n;,cc,,· 

1Do:,,o,stt ~'""" 
C::en\ C~:,("~SC 

~e:i..~,n cc cc~ 

; . ""'"""°" .. a,:c 

f'u;.:ha,;e 

iacc;t;vc pa,d 

;nv,$\:T.em ::-,sGc 

Pu:ch"'ic 

lnc,o,t"cr~,d 

Refe, tat,:c below(") 

De;,as,1 ,=,·ccn 

)Rem e:<;icc,c , .. p•es 
l'.CD i,;,c·c;,.: (,er~;di 
.n:m:.st '"crn,e 

[Pwc';~,~ ~~d s,:cvl<:c> 

lhtcrcst ::·,rn.~,c 

iRc,mhu;,cme~_; nf 

l'""· ,c~ ,ecc:•,t,i 
!Cornmis,,r:, i~.c~me 
JP~ccha,c d:cssets 

l~~b 
!Rent e,:~t,,>e 
f]r.ve:;::nc:,t enc.de 

!Tc.:c~:;t e>._!'{_'n:cc 

ID;v,C~d !1'<:QTT'.C 

,iJ"v b~c~ t•f ,hart> 
Re,:-,,1:,ur>crre~, o~ 
,,·;-;.·,ce, "XfJ\N 

:'u'.~hJ<s•~ ~"c ,~c,,ce~ 

~u,cha.s,' 2-;c) .ser,-wcs 

;·:c,:11'-~:,er,-,ea: ,,r 
!·0--- -.,,e, ~c:C 

J 

_l 

Am<1uotd 

tra11$ae1ion io 

F\'20!9-20 

(• !5 

/oi) 

S 23 

"~~ 

i GG 

i 41 

c, 2; 

c, 63 

;7 .50 

S ;o 

2n2 

(• 36 

\21,61 

(, 72 

;5 

12 

2 .:s 
0 05 

35 i6 
(' ,.::, 

I 
I 

I 

Amnun1 ,,u1,1.sodin2 

Mon :\larch 31. ]():O 

(l'a1 al:Jki.' Rrc~ivabk 

·,,(}) 

:,., 

{'} 

i~ ,,_,' 

,~) 

.:-;:: 
•y;. 

,-: s~ ·, 

Arnounl {If 
1ransanion in 

F\"2018-!9 

·, i"-

s 5g 

~ ~·, .. ,., 

l:,$0 

0 \3 
20 41 

D 36 

15; 12 

f (";S 

I 9'., 

~ 
3.80 
Cl2f_ 
C- Oi 

25 (>(\ 

G 2i 
002 l ON 

183 

~' ~j ,J~f, 

?:.: ~~- c/(·'·' 2f.<:, ~s 

~" 7Q 103 i'.' 

C> 2 0.2c, 

I 

Amounl 

ouiqandin~ a<; on 

~bn:h3L2n19 
(Payal)!c)! 

.Btl'rivah!e 

n 03 

(·: j 

:.;,\ 

(l -II\ 

,,,'.,(; 

21<) 

G S6 

05%) 

',)! 
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);,;~me Rda1ionship 

! 

l 
J,-,:,~,'<,~ C;,,;oc - ,,c,;, c:<.c:,:;: '"""' S"bs:<l;arv 

:3,-~:;•• C::,mi,ca p,;,•mc L,:c ::c<d SuOs1Grnry 

Se<!c,,~,r .ir),ns,,~ T:i~, f'·,·,z;~ ,_,r,,,;,,j fsu~s,diary 

1~-Df.: F':~rc:x:c Ccrs::s,c;c i'cr•,z;c i,,m,tc<l Joi,;; V{;murc 

TBK S2c-,:~·,· S~i;,1 P1:Ya:e ;,,cr,,ttG 

rm;: R~n;;0i· Tfr f,c,th Ke:c! ~;, rn~~re 
L[m,ieC: 

f(lmt V(iiurc ofS:kstG :,;~ 

l51c~ down s~tsad,3,,• 

TBK R,:;S, Cera;-;-,,c!' ?,ivctc L,mc;0~ IJoi~t Ver,1u1e ofSs1~.1iC,~ry 

TBK R~:~: Scb Agc~s;,e:- P:"atc l.,mi:d IJo,r,: Venture ofSul:,.sict,~r, 

'SK D~ep;:m 1,ie ~Jth Kn,~O~:, Pcn·J:e I Step dow,, S;.;bs,<l,ar:· 
La:T,,;l¼ 

C0:a! Go:<: Ti!~~- f'r:,·a1~ i_,er,--,.:e<J ISut>o'dCa:-:,· 

Co~n~r;-,·.-dc b,,x,;1$ l':,v~:c LC;:.Ctc<l ]s,gn,fica,n i1>f,ucr.cc 

RJh~_'!-;,(:,BE Ge.cm'- ',n:,c:ancc Cor.--,;J~y IS(1bs',diary 

L•mncd 

o,~ccs 

. "-re~:;·,· !c,; ;!:an f ~(_ 

~ 

l'.h81WJ£%}i&i?/4bALM:\)'9'-'·'·"-- . 

:S~ture of transoHion 

_k -~s!0.cnt ;>~:ch,,sec 

f;e::~_:_cs: mcom: 
!H~y ~~~k ,;,fslc,:rt~ 

f;\,;c~a.,c ~nd >erv,c~, 
T I i>,.,d1z;,c ~nd sc" ,ce~ 

' ,. ,,r.;c,e~: ,n~or:i~ 
! R.cin:oum:r.-itr.r d 
Jo~:v,ccs ;-a:C 

]Re,:: e~£cmc 
iSl'~s 
js~:1ingcnd D:sm~u .. ,,., 

i~>:r:,nscs 
:s0:hng ~nd Dis.rrtiut,or: 
kxrc.n:cs 
; R~~: ,,.u,mc 

iStCl:ns ~r,rl U,smhctt'~~ 
kwcnses 
Sdi~_gc.nd D;i::,tiu:w-, 

""E.C~-ICS 
i:-:c:ti~_g and Dio:,it,,,1w~ . 
l£_x_renscs 
Re,rr.~u:-scmcnt o.f 
oc,,.iccs p";d 

i Re~: ex""'""' 
! lns~w,;cc premium 

fR,:m m:o,-,,c 
i Adnncc g_[vc~ 

SeGrn:y de;,0s<1 
rc',cwe<l 

11~;¢:cs: rncome 
!_!(waisd-0:n 

ii 

I 
ih•c,,:i: t:<f)cncc _] 
'1?~rcha~c ,rnG ~,..--.·,cc':, 1 
fsc.10> 
i Se;ling and D,~;,,t,u;r.:,-, 
' !<:):,prn,~s 

Amnun1 of 

!t:>n\~Hion in 
FY2fl19.2f, 

5 25 

67': 
% ~, 

% i7 

: -5· 

,:g 

0 :_;~ 

I;_ J9 

fl('~ 

') ':·'! 

(, (l;i 

,:, :i5 

n ss 

"J.2 

0_i2 

0 [17 

[•.27 
fl 8? 
Ci.iii 

(; ,2 

' ·,,2 ·,~ 

~5 8:: 

(, ~'J 

I 

Amount ou!st2nding 
as on ~larch 3J, 2020 
I b~·:ihle).' R:cceivshle 

:~_,, 

': (, (,f,) 

[}, '"' 

0 32 

\ 

D ('2 

10.0:, 

05 95) 
[() : 7 

Amoun1 of 

!t:>ns:ictior. in 
FY20!3-19 

·'" 

:c-3 ~.~ 

~7 ~-

lfi 

0 ('1; 

; i ()~ 

'~ ~o. 

n "' 

(.' G'.' 

'.)1;', 

0 C? 

O?~ 

G C~ 

f., (,7 

(1.JS 

;) )(\ 

'.•JS 2 ', 

S9.95 

i E,:) 

,,rn,un1 
; outst~odi:,o::i~ c.r, 

'.I-larch ,>L 1(tVi 

\Psi~hki.' 
Rac"1:ihk 

T, 
l '~ 

·::>·. 

-·,L2; 

', ;· 

;~ ~-; 

! 

ii 

i 

7 

1 

l 
. ' 
,,en-,cc~rc,x;.cd I j I 

:, fk:rr,bursc-mcr' a:-:· -,'-

Rc'1r,beo,,rr.~c, oi j ~ 
SC~\'(C:; p3;,:j ,-, -~ ! 

· /)~r.r,>':, :ecc·,w,; 

)'.en; ~-:f-CC.'-t 
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'/lNt h a,Jj·.;:c-. ·.•l 1C,- ;,--,,·.,,_ ;~_,_ (cm,;c.c-.y h<:.1 cxt~.c.<icd a,;g·.:,p1,, :0m dS:: 4~, 0.S :::,~.-.·~~ i<',~,-,c,,.;;, ·,·~;,, 'f ~f. 't 5 Crc;i,\ ',0 [', t~ R: .'-uC~\.·'. , ; ,.;,~\ ··-p,h \.:-a ,•.ed. o:J', of ,.,,11,c:O ',0a,-, c,'_' \ ~: ', ~ ,:,,.-,,, :?-~, ·""' ;'<'2'. ~ -':-0 ·,~ Crc:,;s·, 
1n;cr~s1 f,c,, J,Oc O:ic:1pc,:, ~;:,~ m·,·c~--~d h Q :,;% 1'on-cwnu!3;;.e Op1,or.a!!_: Co 0 ,,~,e_:t;le Prrk,e~vc s:-~cc.s ,s:-~~d :l: SmsF Jc),~:-f-~ Fie>0· ;.:,,, f', ,?.::· L;:-:-, :ed ~g,q;.~t:~.f. to~ 4 (X, Cw,"' :'Pre,'<''-'' :,en, ::' J r;r,' Ccc):co' a~f. '% Nt-~

cu,rn:IJ::vc R~~~e~,~~;e P;~;,,·cr-~t Sb·~~ :%uD'.i ~y Mal~c.o B~:hs,0:r, F,:rm.~ Fr:,~:~ Lm :;cC "i.!;;;:q:,n ng to Z 2 00 CrQCC1' (_f'ct,·•Q~S Y""' ~ 2 :_.'.; Crci::,,, TCc Compae:,-- has zlso g·wn fin;,r.,~·ci ;cerc:·.:~t :~ c,,n:r:;c-c,;i ,_,z·O,.s foe:>: 3)! 75 
Cr::,:ei ii'rc-,ious ·,,w 1: 0 i) 25 ,::c,c,;·: ,,.nt- b,"c txtcc.dcd ioans :c, :;,,::c-a Ccca::c:l!~s•. Pc:v.:'.e L::m:,:-~ 

i'l C<>mn~n,nli,:m lo i.:~, \Jono:>;orr-~n! Personnel 

jf'artirnlar; \ r _ , Amoun1 <:>f 
· , mount o trans~ction I 
I . FY!{! 9_2 . tr~nsaclion in 
. m l O . FY201S·19 
S~.0n-teITT. c;,;:,\u;~ lxn~;>:.s 

Post-ern;:,h;,yr,-,e~t btncfr:.~ 
. 01her lo~g-term k~cfn~ 
\co:-n,o,;ssion tQ J~dc;-,cc,:ec'. ')"~-~:ccs 
·S·um~ F= 
f 
?01111 CompensMion !o K;\fP 

No,es 

:_s ~5 ; ~ ,, 

c, -'~ 
0 30 

C 6,. 

n,I 
1750 19.SO l 

-a) At tbc ;x>~!·Cmpioymrn: beneft,; ;s pro, i,:kd on an ect~arial bas;> for :he C<;nipa~y ~,,: whole, :he arno;.~t r.er.Ji~,mz to key msnasec,-nen1 pcr>-c~~~d rs oN O$CcC:i::-cab't .:~.C: therefore m,: i~tiu,kd at1,w 
b)Tnc va',U<: ofc~':e(c<i pmy t;a·~cnc;i & b?.lanccs ,c;:,or:ed a,c -~&SeO o~, c.ctu:\ tr~r,;ar:,on Jnd without g,ving. cf:"cc: 10 n0titmal 'tnC AS ~G_1us1'«~7,: ~;,meo 

c) Transawon.s discios,:,J 2.ga:n,;t "01h,~rs" in t~e above w\'ic ace rho;c rra,=t,cn, ,.,,;:n rdatcd r2.ny ,vh,c~ ae of the amount r,m i~ e~cr·ss c:" \('% of :he :o:~l t(!~;:,d r.-2r:y ;;;,r.,;act,c~s o:1hc se.~,~ r:~'""'" 

4. !O Scgm~nt l11forma1fo11 
J:, aeco,d2~c~ wich. Ind .'.S 108 Qn 'O;,tralir,g: sq,mc~~· m'."o:n,~:mn has bee,- !<'vec. :n the Cr,nsolida100 Fmar,cial Srntcmc~t ot' ;he C01:1pc:-; Jn;;: :~r,tfort ~0 separate Cisciosmc c~ se:;rr:ent infoc:-:n:,,,~ ,,_ ;:•.To :r, :he Stadaion~ ~~.:.,c-cd 
Stmc,,-,ec,:s 

4.11 Gm·crnm~nt Gr~.ots t>;• ...,-~;- nfTn ~nt,~i<l~·lncmprio11 sthtme.-: 

a As pc M?dhya i':-aC,::;C lrC~:-1,;,.; ;m-cstmc:n'. Prn;not;on As.~:stan::c Sci:c:ne (2.:)(S:). ;:-,e ,;cc0nd Ccmc~t Un,1 ~! Satna ""-' ct:lcd for su~s:Oy ai :;,e :P.:r ofi:i'.-S nfVA T / CST p~id oc, sa=c.1 !ill D-ecec:1h~, 3 :·'.·I I. ~~!:i_:ect to ;:,,csc;:~cd hm,:s 
Fo: the pcricci Ju',) L /.()\/ :" Dcccr.,t,,:; ~;. 201'1. ,r, aCscnce of cbi:y. \oc C,1---;i;,:rny \,Jcl r~rng:n1~eC sub:;rdy under -;n,, schc!<,C::,:;:, percentage~;; ~:,o',c C•ccds -~r-d Sr,,;cc> Ta>; Jr, 1.\W p,c~\o·cs ywc. Gc,e:r,c:-,eA', c-.': M¼~;-a rruk:t, i",0 ,swe~ 

an Nde, for cxtcn~,"~ of$:=_:,~""- u~.<lcr 1he GST re~imc ~nd thcrc:G·t. t:"- d;ffee0:i&I. s,bs;Cy on: 2 S', Crores for the ab<,,e r,:ricd wns rcc-eg~:s,d ;- '.~e StJ.1c'cc.cr-! o''Profit and Los.~ 

I) As per l~<hsm~I pro;-cc,t;c,c. cokey 2:,JC ,;,f Mad'r.yo Pr.:tes\l. HPJ D,-;\"e.o u;rn ,-, e·c.,i";,:~ f"' su"o,;<l;· c,f\' AT i CS! rm,('. o~, s-4\c~ at-n~~ -.he ~.o-;r:,?.t ,:,()G•c-c.t,or, ~av·,.-::\-:,-• a&,,e.cd Su';,,;id) recr.g,r,,~~d ir. '.b~ S',f.1C"'~~:. c:: ?:,;,fe1
• c~,d Les, :e~eiv;,dc 

io, the yNr :s "f 'J 16 C-,,,es /Pr,·s·1;::,us ye.er. s' [, 9& Crores) 
t A~ p3r; of:i~~:sl :~.,~~.:,•:es :o '.\,x1h E:?..:;t Region, th 1'·1inistcy ofCa~''""·ercc ,\:, ln~u,;:,:, h~d 1xo·,idcd C<lpim: mvc,::t1cnt :~_ctm,·,·">' ~:,ci-ar -~,:,'1h L"°s: ln~uo:ri,;l ;;7() lnns\men; f'1cmo;,Q~ f\,l,c:- i\:E!i!'F) c:;~7" The R\K' Q,-.,;s,c,:, c.ftf>~ 

Co:i,p;m; \','2{.\ ;nve:>,e-" ~ ·, 5(, (,,i,co \'C, plan; :e.nd TT',3'",.h\tr.; in :·1 2f:; 2-13 "i!OC ',~dtl'c~ da• rn fo: api'.;,.i :d,si...:y Dmi~.g \~e ~y 20 i S- ',S. \he G~.v,,,c.:c.~": ;,~c ,;..~-;,,,,,.<>:! Coc:,?au·/s ci~i1:, aµ:~s'. NE!IJ:P :,:,,-, .. 0;1,1 ,a~c:mned c~;,qi su~s1c\ e'.· < 
0 t.7 (;o;t,: The (o:-,orJny had ,ecoi;n1s,..--<l :C,is .,:; ,.:ncJrr,td ,nco:ne. ;o k rcc,,g:1:scd :n :C.c S!atcmcnt of P,,;,fit and L,:;,:;s Qvc: ihc b~ianc,, u:.efo! : fc o!"th~ a:-.sc:, 

,tl,J--

<-ITdfaWR@AJb0,,.Afi-~f'_.,, ... _. 
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-~-' c·~·,,c~G-c~; sc~ .iccJ,.:,_'.) -'~J, <·/•.-..: ·1·-'~~ 

,,:,r·· -:~,•~c..cJ.) ,,~l ·;,0,1.~ -~-~ ~-e1;.o..-, U' '_•;i:'u_:,; ,JI'.< 

,;,c,: 

' "-----N;,,C:i£?WW1%WWWtWW%0 

;;c,,;,a ""' :-~",;or C:~ 
·;-:n, .oe; ?!"'"-. -,~: Vco P";' ~-J:,, .. ,_ ;o:a,·.,;,; :,{<"-"·· · ,.,.,, '-'! )a;::: "' .J.; Pi'''-'-"'' .-:~,;J,,u:1 ,'·{! "' ;:•.), J,11 ;-::: <1pc•- -'~"~ ><c. ·,c>:s,.w;C ·,;:: v--.; J.,.: fa, 

-
,_,, :;co 

<:·>.- .,, .. ,x,,_::, "''" ;,e.;n;>,1J )C .,r, 010,,J.:!.0., ;, i! -,~,:J~ .::: ,,,. .. ,,J.L•~-'; ,,,~,~,)~ '"P'-'"''" 'F 14" '.'C •:,ase,;•~au.:v i ·c \\W) ~c,,w~c l ~:11 ;,~n>'>! "'·l e, p·s: .i" :~"--'··"·' ' • ·') .,,: , ~- C 

;;~ii(.: .cv -'" ~~a,·. ;a:c,1 :,c1: ·"•)1_; ,:,a:uuw ~c,or,~j 2 '-'· ·0<w,;~;~:b P--" ;o ::,i:,a_; 5~"01,,;n;,;;•.,_, ,;1! :J a;:u,~c,1 P"'~!> .,,.,~ ,~,,-j,<!C,:) ~-,l ;:;,~;,a,,,_: 

);:.•~~:•:-~ pet ::,.:,.1:=0_,,,, s•:~, c: sa:is,·,p ;ne;ec.! ~~•s0;·Cc0:~ -:,;,,-_., ·c:11"J·' ,;, 0.J~\!,~OJ a,a Sw.,;0.•.J c,0a< ,: 1;c01;e;;:;, O'.: ,,-,;, " .. ~u,~CuL•.t.:;, Jtc~il~0)J :,:t:.,~:,a,~ ·'.::::5:-, a:;; ;il CAJl, ~• ,1;q1ss,x! ;ou >! ·0J2;s s,yJ :c -,~?J.c: .,,: _:;i ;cJ:c.S'iJ>SC 

J ,;i,rn;c•j} '.' s,,otcc,ado s,~u,,~u_ a,:) r,.1~; ~! ~ J,, c. a;, ·-J• . .:,, µ;~-, >? J["/,~,,i ·-~ J·~. (llr.O.\\ \•,qmb•. ;•.c,,~1.' .. \~.,; ,!'~~ ;:,~,, v::c;;i, ;;,~ h .\\ -;,_;,-;:, ~""'' }'J :c:r,oun Ju, -;,i;r., ;;,.;· ;;:.>h., ,c:,J"-!i.\) J'~.: ">\"'1'.J:;<iQj _,, wouox FU< u,l,:a"-Ic,,;c:, _:0 '·"·''"'-''' _e~:J;,~ 
P'"~ ;:u ,.,,.,, u~ ~~>S8 S:O»~ l~""~' ,~-s ,,; ?~r ',->:·-' , ,_,.,~~, ·;.~,,,~: "'""" · ,;,,~•-~:;;;,.,", ·;c,~wd, nbJ ~"~ !~~!j ' i:.i;-~c,;,; _;,i ',)~nc,;.,e ::~, -:..,~a a~, u-:, 61 ·(1L'\0.)_;c> >tJ:~.,~c ~: )soc,':,:,,;u,JJ ~JJ~,,o~u?. :J.s·.o~lpOJ Jt;i 01 ~~? J. r.$aJ .\,;t;., 11~; ,;) :-,:c_;_;J ~iJ_, »vJ 

~s, f-'""":,:;~o,, ,.._,,e ,~cdw.,.J :,~1- ,,,:.-,,,,~_ ·"ll ;·o:c,ec::,": \!J,,J,F ,a~·.;»'+'°' ·su~•FJJ~: ,r,oi,~., ;,0,_-,8 suoe:c.~~., p::,~o~s~, r'l ,,,~~c::oJ :,~: -~!W~fuU 6 ;-a1.A_Q,: y, .,,,,, .. , >.;: '-" ,,~''"'--'~'" •-0,) ~:ns P~" :c,:,,~.) ~,,: ,,,,:,,~ _p '~"'·'-l:c;! ,,,: ,;,J "V ur·t 

,,.v.-,,~d;; -·· '"'-''~-"S ;,,{! ;oo~ cc:,,10 :,~ '.i''._ >;~au..,;;:,ir; 12:J~\l'J~ a!)'-'' ioO_(:a ,;._,,,~o~~~ v4, P""" -;J,)( · iu1v >1 "'""!Y> ;n<> "'[i ,.,; ~,~,- ~!'~"'~~" ;,-~_;_ -;,·e·,;v;,.:J,H · .l,l.)N "'"I'• "~P~ 7•~•(l·J:s-il ,, '-''-'-'-''',-cw:~-,~ 
;u,-,~U.:0J J',;l ·.;:: ", ·r:;1,cu,7 "'"·'"d ~~,_.,,e,J) n),! ~ rs·, r,,:,c,.,, ! :,ia,,,;d ,tu,:1!j ,.,_;,:,o,•a_:,8 ouPl'l·'i,:o uoq,~cii!~"·" :c:;i:,o.;,,;qns ,; 

\o~~:.:-~.) Ju) 0:.:, ):2 c. rnH ;ci ~w~t!!~pun ss~·,,sr.<; J,a,p~1:.'( CIJ, ;-a ,o:i,all:~p :o:;nOJ$qn,; i:,-,c \")!al ntH .. J P"l''-"\l :-;s1_ 1_,:,~~i ! ·c:r;oi;'->f "d 

'2 /C ',•:S'J.c:•)~ C::o<j);Q~ ~i' ~,~, ·a,:;i,,.,_,, : ~H'-"'-i "'°~-"l· :-,; ,;;;:s ;;,.1 ,,,:.«.m:,: >'.::1 J. pu2 p;,l''--'"1 :w ·"d ua,;ai,·.'l ,,1~n JC'.l '.!~,:.::~.~!O\caJ,\ ~.i::: l, -~o:1c,w1 ~:"·"'d ea,:::,:,>_ '-',:cc] ·','.l :1050~):I )l\l_l_.JO <~-'.~1.J~/l"~ ss:iu»nq '.:~,::,~,;;p::;a, _;,; ,~J,""-'"G 
JV,)U~ SP. U~\'.i«u,,l1m.:.;·,· ;•.:c ·.~.,-.:,:i:JCLim;I .\0 ~'-""'-PS ,,,,soc!w<:•.) ~.\ p;:,,tlla-~, ,.,,,,; ~;c,i:•J,·C _;0 v1,09 ;l'f_l 61 "~ 

3'); SV l'"l '-P'-" a~:.ccp.1v?~~ ,,, ;~:ic.,,,:\,: -?~,u~,~,d 

,, ~5$ ,-"·: Pi~'" :;;,;sv :CLJ-'-''1 .)·'-'"'.' :,~: ,p ._,,._ ~, ·:0~·.:.:J;;; O!'-\~)l◊~J, ·h..l ~,~;~_; ,,~u "' JJO p:,,;0,:,,;:, ~q n: ~'-"C'"> ~C_i :'lJJO·,;, ;:,t:a > .n,; ,,::~Jl<X! '.),,\\ ""''~'"·'''~ J( ·_;,~),'!·J ~-,.: "' s, .,CL~.:u.:OJ J'll 1'o;o1aq: i'-!lj)\ln(j )''" pee; c:~·c: ,) ''"'~~ ''" 
;o ?:,sc>J;,,J sc.: iu"'-1"--'<>J "'il ·,ca•. -•~· ~u .~,~ ·,:., 0~·s,c:'R'-'-' )' ;,:"ic ·;o,:c:• ·s:fo,r1,r,,; s, ~~ .s cu~y, ;x,::::,,,1 >::J•,.,,, ~:c:.;~o _[;◊ .,;~.J;,p P'-': ~n J~;vnJ ;""""\) ,11 l~ ss,JC:c;;,jJ ;:, anun~c•as,~ ,,1 p~p,~~? '."2'., ,\u.e~'-'!OJ ~-.;1 ·9 i -,; ; • sec,\ ,,~, ~: \~i 

2':,[ SV ,,,.,: ·":: ,, ~:J~C~C.JJOS 

·1, J'.'i°?J "·p:wJi~:\! -;; C!eS cc_, \'i~~ :Js>'; ,~~;;f'.J-'·'-'.", ~~: <j >cc,·. UL·:~~-~~:,, JiU_;\UJ~J; -"l•,1i_ b¢J0JJ ,y -< m.,.; ;r,-~•• .. S!,1! :•'; >: ~"!'·' ll~_i >)! VC ,;~:;,~;:,;,:j '.!J~, Jc' C '!'-'' O½< u.•,•,c•p Jl,..:.\\ 0! -,~,;u.J~XJ ;JylQ ~e,J~ ::,--,: ,cp:.' '°'-'I;'('< :,_1,,.~ 
J-' :~;'-"~=~:s '" p•sidD.>-'' sw: ,~.-,:.:,;c:sJl!iJ ,;sa:cJ,u~ w, s: q,1,a w,-c Jsa~l :,,,,,,;;,~s,p y, ss~0<);~ :JCiJ_ so,:.,:Y..!0JJ ,a,~JJ>.:.l:.:.:-:,~ ;-·,a t ,:-,J~,,a, "'·"""~~" .;~ "":~r..-,Doa, ~";).:.) ✓ ;'J:::~s s:,4 ,-:c.~:;'-'"'-':) cy: ·t.:•):;~,~<.!o ,;;·:,u,s~~ 0c.:.:.,~u .10 J;,e,Llo ~~: ~1 1,:_, ~l 

:J:\~"-' :;;4; ,~, :Su,~JJJJ~$ _;;:, ~J~cc;_~ ·"•fie:;;•;~.,, ceq: ~"'"-' an; \u,•~c.,-1:; :,~! ·;:uJp,>a:,,c:! ,~,:;;, ri~:· P···" ~o;u,J,1 ,,,~~i ,_,._, ~-~s-,,f:; ,,.,J:;c::up ;0 ;:;,> "'-~' .;;; ops i•:,;;u:>iU _)0 :.con;,fu;-;cc,~ ,o; ~1q,~~ods;;, ,;:).la:1 o~a ~''·" ,;s_;,p~~c•u,,J uu, ,~,::~,., 

Su,n·.,,,,,! ·,, '-~"""'~.) V½_L c.,-,~~ "' l.'<"JJ [?'''~" "'".l i"'°""5 µc,: ~:i?"f ,J:n,,o ~'Ii ~,v_;Jq OJU,pe<:>-i ,;; ~w~> ~ell ,~-;~l,) _.: ,,;; i ;: _iO -'--'~-,o~J, '''.! µ~;;.~."I .\·a~~c..:•)J ~:~'!In$'(\;' ;;,µ~; -"~,\ )<:u;d~ 1ms .\-1•.,01,L £ ~JU ,c~ .iLli'Jc..;,)_) ;>cc: ·w:ap 

.,u_:_;c; """'pab, ;,,.;1 JstH£ilV ;,1~e,,;,~a, "' '~'"") ,. 0 ;_:s ~ _,0 "-''" , \',>i,-~iS<Jc~; ?OtJ .\c:sdCJco_J "" .. l pr] ".) ~orn,;r,,,:y ,,_~~! '"•"!' ,;:.; ~"~:J1 \"~\\ i,•S~u.,~? ;t'Li0Jnb;cc~ pu? o;,,; ~u,?u~1-1 _;,.; J~0•;100 01 03u,ao,:i: Ii I,[ ;;,~; ,c;1 .J'' c.11~1:• "·""'~>Jl ~ I ·r 

,.,;;~u., •~1 0, :;~'['''""""' jW s::e:u-a,p;, ~e~c, ""'il ;,,.,,.,_, ,sec_ .\C!cJwn) ;,~: -,~o!u'J" w::~: ~d\ ue p-,sr:l:J ,:,p.o tu,i,;J, 

->~:_:o 1,~:; 101; Ot\\ !< "' .-:-Je-ju,, _J JU_!,!"'·"·'""'·'.·~~'-'~'" ,.,~~,iu,_,::, p,:p·, ;,:.:a~J,'lJ "~1. '':J,111:),,'~'~' ,~lOi) ,-, :: pus, . ..-~::) ,1, :; ~ ( !iJ Z u•.: ~,-:,,.) pJC: O!O~>OJJ p .,,_ {;c,: 'J~ C)•~;) s:;,;;,; :~!"'-'CULj ,~~l() P""~ ,,g ,J,iu~ ,;;,,,J~r :~·,,,,.,~ 
.o;; !Oca..; ,, \1:Ju,o"JJY;, ;,;,e~~J <. ·. ,,, ;::,u;.-~•-~"-' u: .~-'"'""''' :>-; ·.l1 ~-'"~ -~c.,:, ,,.,, l -;;ul s,; ![,'·" ,;n o:.,o~u, sc -l"I"' :-,cc•~~,;: ,~,o p~c;.,1;,p c:On"5,;xfw,n _.o ,,,,na ;:~,:",Jo,~,:•;~,~," ,;::,.sdc::o::, ->~l ·,a::rr"-J ;,41J'1 ;i;,:,'-.!,;,9 !"~~ i,cc;,~~d 

''icaC,q".L ;?V) :Jql dJOyx; ..:,c,, ;,·-:; ~10!>~1 '-'' ~>Jpi:/J ~-\qpi\\ ::i "~<) ~f'] \ .1,,: 
~,up-~ (C-7JGC ;.•, ~O;(i >1~ '~"""'"'.) aq: '!"~~..,: '.L ,c,U,) .,,;)j~ ~0,1,c<i? :l'-{) -'~ p~,J.,'.i~V --~"O'J)ns,· P"~~!w.:O,'i J~) ,\', p,,,, a-; ~: '""-i N.,,, ~~: :Cljl •,•,,,., ..'tj;)~ Zu,," .\,o<.dJ:~,) ~~; JO '"'"P u,UiJO!U~ "I pn1,~;J;) ''"! ·1~\;J.W)~ F~~½".L '"''J :",.L 

~56i ·;civ ! :u.:cc:J-;p,,.:;l! ?~" ~c,,:c,i:tD~\,; ,e~;--.,1 iiuu~•8 tZOJ ;:,p,;~ piua,..!-'.c \tnp ·;;rea,:J'--''S: :,•. ;cuoqc;_L 1::D.) aq1 >N:"". ,:::o,.J ,:,.J ;:; ? _:v uo,;c;;~JJ~m:, :~uon,pf'"~ :.c~ ,o_: Wt2[J >l• P·'I'.: p;;q ,~ds,0) .,,,: ·:;e,0) 

'.(O,;; ?->:> :l,;:_:c '"•"-''"''"P ,,~; ;,,c <\' 'G ',,:;,o,;;, :' ;·,' c':'O.) ']'l,;; _,!~.::Jl--{ ~4! ~N_i<>C; ~,:,,!<a>~:,~'-'-'°' .I" "-"l'-'""~ ~'!\ p_,; ,J',_? t ;,;,·.; (a;:de10J ·''-. .l .Zl,!c•<Jl'1';" p:,:cs:~"'N .;,;: ,\q ?'.:>J~~s,;, ~~~q ;.-,,y >-~.OJ) r:C ~,: ~ J8 -= ;.;:;9 !l'.l 
,-~;01~) :-;;: l\' ~ c: J~,:-s:,c'"'" s:~;se _;'-' ar.,~,. 'c--")'1 ;ut ,~,~:::(.!.;:, ,,,; ,,:;,; ,c:: ~)'-'!E ,w_) p,?s ->~l ,q ,;.);wJ t,;· ~,: c:,, ,.,,,;,o;c::x!-c.,·, p.,~'"-"~Pp 

<'"~ ,~,,:: y pa;ec,c:.:~i\ ''~.J. ''\' y:;,<'l _\'. •.;:'i"O'~l :w _) _;,.> -;_;1,,~,;, J,l) .-:~ ~o,)~-~" •Ji :r.d P<-~ na1so,1,c.-.,~ '"''· \c:edc!.-uJ c:q\ J" :,~,e; ,~,,_) "' '•!:) F'< :_; ·r·l :,: ,aqcu;.;J,,s ~a:s_o cJ~('_) ''"--'~'C"~ Jf~_~"fi ,,.,_. _:" .-~~-0 ",: :ce~""d \l! ·r 

itf'! on 1eio1.1 
.:)\, s~s;:,~.'.·q_p :•c⇒ .:,;,o,,-.~,c,Jc[ ,c,,; 

!;;··· U,>,:''-''.' .;~_) :U:i 

>J. ,.-..:a:; uo,iu,eJ_ P"' ,;:;,:,cc., ,,e- ;c_,e ·"-') ,,-~ 

':i ,0-J 

,:, I 1 \''""· .• ,;,,• 

Gior-srnz m:m:-6-iot sH1nl!)JeJ 

SJO/!Pfl\-' , . .m:n1ns 0! )ll~ti! '"J ~ I ·r 

Prism Johnson Limited Postal Ballot Notice                                                                229



4.22 According m the information ava,iablc v,1th the managemen:. on 1hc ba~is of,m1mation receive{! from !ls suppJ;crs regarding their stat~s under t1ie M,cm. Smali and MCCium Enterprises Deveiopme,-,t Act. 2006, :he Corr.pmy ;,as amoun::; due to 
micro and small enterprises under 1he s,-,id Act as at March 31. 2020 as follows_ 

p,.rticu!~,; 1010 As"' March 31;019 

a) Principal amount due 13 70 

b) !nterest due on 2.b,;,vc 
d Amount of inte,es1 paid ,n terms ofset:tion 16 of the M,c,o, Small and Medium Enterprises Develop,nerrt Act 2006 

d) Amou,,t of irrteRSt dv,-: and paycbk for the r,crio<l of delay 

c) Amount of interesl accn.:cd and remaming unpaid as at year end 

f) Amount of further remaining due and pa)--able in 1he succeerl,ng :,,ea, 

4.23 Figures for the previous year ~ave been regrouped/ reclassified/ reinsrn1ed. wherever consi\kred necessary 

As per ou; report of even ,fate 
For G M Kapadia & Co 
Cnartered Accountant,; 
Firm Registration No 

. t-,._? AO /,,q 
'04~~'!1. "\'-' cf ' .. s1,· (l 

~ -
Atul Shah 
Partner 
Membership No. 039569 

Place Mum~~i 
D.itc Mayn. 2020 

;n::;;:m:1&@1Am0M'lffsT·'.'i"'"" 

ci MUMBAI S) 

* * ~ ~ 
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CHARTERED ACCOUNTANTS 

1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. !NOIA 

PHONE;: !91·22)66116611 F/\X: (91-22)66!16600 

INDEPENDENT AUDITORS' REPORT 
To the Members of Prism .Johnson Limited 

Report on the audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of Prism ,Johnson 

Limited ("the Holding Company") and its subsidiaries (the Holding Compm1y and its 

subsidiaries together referred to as "the Group"), its joint venture and its associates 

comprising of the Consolidated Balance Sheet as at March 31, 2020, the Consolidated 

Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated 

Statement of Changes in Equity and the Consolidated Cash Flow Statement for the year then 

ended, and a summary of significant accounting policies and other explanatory information. 

(hereinafter referred to as 'the Consolidated Financial Statements'), 

!n our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of reports of other auditors of the subsidiaries, joint venture 

and associate, the Consolidated Financial Statements give the information required by the 

Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in 

conformity with the Accounting Standards prescribed under section 133 of the Act read with 

the Companies (Indian Accounting Standards) Rules, 2015 , as amended, ("Ind AS") and 

other accounting principles generally accepted in India, of the consolidated state of' affairs of 

the Group, its joint venture and its associates as at March 31, 2020 and their consolidated 

profit (including other comprehensive income), their consolidated statement of changes in 

equity and their consolidated cash flows for the year ended on that date. 

Oasis for Opinion 

We conducted our audit of the Consolidated Financial Statements in accordance with the 

Standards on Auditing ("SAs") specified under section 143(10) of the Act Our 

responsibilities under those Standards are further described in the Auditors' Responsibilities 

for the Audit of the Consolidated Financial Statements section of our report We arc 

independent of the Group in accordance with the Code of Ethics issued by Institute of 

Chartered Accountants of India ("ICAI"), together with the ethical requirements that are 

relevant to our audit of the Consolidated Financial Statements under the provisions of the Act 

and the rules framed thereimder and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and ICAl's Code of Ethics. We believe that the audit 

evidence. we have obtained is sufficient and appropriate to provide a basis for our audit tt(:~:
3
:·:;~ on the Consolidated Financial Statements. 
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Key Audit Matters 

Key audit matters ure those matters that, in our professional judgement, were of most 

significance in our audit of the consolidated financial statements of the current period. 

These matters were addressed in the context of our audit of the Consolidated Financial 

Statements as a whole, and in fonning our opinion thereon, and we do not provide a separate 

opinion on !hese matters. We have determined the matters described below to be the key 

audit matters: 
---··,----=--c---~~------.--c;-c------;:--,--;--;-:-;-;;-:--

s No. Key Audit Matters How our audit addressed the Key 

Evaluation of Provisions and 
Contingent Liabilities 

As at the Balance Sheet date, the Group 
has certain open legal cases and other 
contingent liabilities as disclosed in 
note no. 4.05 and 4.13. The assessment 
of the existence of the present legal or 
constructive obligation and analysis of 
the probability of the related payment 
require the management to make 
judgement and estimates in relation to 
the issues of each matter. 

The management with the help of its 
expert, as needed, have made such 
judgements and estimates relating to the 
likelihood of an obligation arising und 
whether there is a need to recognize a 
provision or disclose a contingent 
liability. 

Due to the level of judgement and 
estimate involved m recognition) 
valuation and presentation of provision 
and contingent liabilities, this is 
considered to be a key audit matter. 

Audit Matters 

Our procedures included, amongst 
others 

We have reviewed and held 
discussions with the management to 
understand their processes to identify 
new possible obligations and changes 
in existing obligations for compliance 
with the requirements of Ind AS 37 on 
"Provisions, Contingent Liabilities 
and Contingent Assets". 

We have analysed significant changes 
from pnor periods and obtain a 
detailed understanding of these items 
and assumptions applied. We have 
held regular meetings with the 
management and key legal personnel 
responsible for handling legal ma1ters. 

In addition, we have reviewed: 

• the details of the proceedings 
before the relevant authorities 
including communication from 
the advocates/ experts; 

• legal advises / opinions obtained 
by the management, as needed, 
from experts in the field of law 
on the legal cases; 

• minutes of board meetings, 
including the sub~committees; 
and 

status of each of the material matters 
as on the date of the balance sheet. 
We have assessed the appropriateness 
of provisioning based on assiimptions 
made by the management and 
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S No. 
~ ~-~~-----~~cc----cc--;-.,---;-c:,.-:cc--1 

Key Audit Matters How our 11udit addressed the Key 

2 

Audit Matters 

presentation of the significant 
in the financial contingent liabilities 

statements. 

Impairment of investment 
Property, plant and equipments 

in • 

Significant judgement is involved m 
carrying out impairment assessment of 
Property, plant and equipment (PPE) • 
and investment m subsidiaries. Such 
assessment is undertaken using 
discounted cash flow models to • 
determine the recoverable amount 
(valueMin"use) of Cash Generating Units 
(COUs), which is compared to the 
carrying amount of the relevant non" 
current assets of the COU in terms of 
Ind AS 36 on 11/mpairment of Assets". 
A deficit m recoverable amount 
compared with the carrying amount • 
would result in an impairment. 

The value"in"use requires the use of 

1 significant management judgements and 
estimates including key assumptions 
such as product"mix, sales growth rate, 
discount rate and terminal growth rate 
etc, 

Considering significant degree of 
judgement in estimating value"in-use, 
we identified assessment of impairment 
of PPE as a key audit matter. 

• 

We understood, evaluated and 
validated management's key 
controls over the impairment 
assessment process. 

We compared the methodology 
used by the management to 
market practice. I 
We obtained management's 
future cash flow forecasts, tested 
the mathematical accuracy of the 
underlying value"in"use 
calculations. We also compared 
historical actual results to those 
budgeted to assess the quality of 
management's forecasts. 

We also assessed the 
reasonableness of key 
assumptions used m the 
calculations, comprising sales 
growth rates, gross profit margin, 
net profit margin, perpemal 
growth rate and discount rates. 
When assessing these key 
assumptions, we discussed such 
parameters with management to 
understand and evaluate 
management's basis for 
determining the assumptions, and 
compared them to extermil 
industry outlook reports and 
economic growth forecasts from 
independent sources. 

We also considered views of 
valuation experts in assessing the 
reasonableness of the discount 
rates used by management by 
comparing the discount rates used 
to entities with similar risk 
profiles and market infonnation. 

,.,-:<:j'/)-;";:--... • We obtained and tested 

~

J"~ ._IJLJ,j1"'c~:-'----------------J.-'--'-"'---'==~~~-'== 
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S No. Key Audit Matters How our audit addressed the Key 

Audit Matters 

management's sensitivity analysis 
around the key assumptions, to 
ascertain that selected adverse 
changes to key assumptions, both 
individually and in aggregate, 
would not cause the carrying 
amount to exceed the recoverable 
amount. 

' -·---------

Information Othcl' than the Consolidated Financial Statements and Our Report thereon 

The Holding Company's Management and Board of Directors are responsible for the other 

information. The other information comprises of the information included in Annual Report, 

but does not include the financial statements and our auditors' report thereon. The Annual 

Report is expected to be made available to us after the date of this report. 

Our opinion on the Consolidated Financial Statements does not cover the other information 

and we do not and will not express any form of assurance conclusion thereon. 

In connection with our audit of the Consolidated Financial Statements, our responsibility is to 

read the other information identified above and, in doing so, consider whether the other 

information is materially inconsistent with the Consolidated Financial Statements or our 

knowledge obtained in the audit, or otherwise appears to be materially misstated. 

When we read the balance part of Annual Report, if we conclude that there is a materiol 

misstatement therein, we are required to communicate the matter to Those Charged With 

Governance and take appropriate actions in accordance with Standards on Auditing. 

Responsibilities of Management and Those Charged with Governance for the 

Consolidnted Financial Statements 

The Holding Company's Management and Board of Din:dors are responsible for the matters 

stated in section 134(5) of the Act with respect to preparation and presentation of the 

Consolidated Financial Statements that give a true and fair view of the consolidated financial 

position, consolidated financial performance including other comprehensive income, 

consolidated changes in equity and consolidated cash flows of the Group including, its joint 

venture and its associates in accordance with the accounting principles generally accepted in 

lndia, including the Indian Accounting Standards ("Ind AS") specified under section 133 of 

the Act, read with the rules made thereunder and the relevant provisions of the Act. The 

respective Board of Directors of the companies included in the Group and of its joint venture 

and assocfritcs are responsible for maintenance of adequate accounting records in accordance 

with the.provisions of the Act for safeguarding the assets of the Group its joint venture and its 

...--:'\:·)Tfi~10ciutes and for preventing and detecting frauds and other irregularities; the selection .ind 

J~,M~;J:;::i•,~ 
C) ~ ,_, .. 
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11pplication of appropriate accounting policies; making judgements and estimates that arc 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness 

or the accounting records, relevant to the preparation and presentation of the Consolidated 

Financial Statements that give a true and fair view and are free from materi,d misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the 

Consolidated Financial Statements by the Management and Directors of the Holding 

Company, as aforesaid. 

ln preparing the Consolidated Financial Statements, the respective Board of Directors of the 

companies incluci~d in the Group and of its associates and joint venture arc responsible for 

assessing the ability of the Group and of its associates and joint venture to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Group 

or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint 

venture and associates are responsible for overseeing the financial reporting process of the 

Group and of its associates and joint venture. 

Auditors' Responsibilities for the Audit of the Consolidated Financial St11tcmcnts 

Our objectives arc to obtain reasonable assurance about whether the Consolidated Financial 

S!aWments as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an uuditors' report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordunce with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individm1!ly or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these 

Consolidated Financial Statements. 

As part of an audit in accordance with SAs, we exercise profossional judgement and 

maintain professional skepticism throughout the audit. We also 

• Identify and assess the risks of material misstatement of the Consolidated Financial 

St.:itcrnents, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and approprime to 

provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain un understanding of internal control relevant to the audit in order to design audit 

fAO; rncCdures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 

td'-3·~ -1 <I' 
j' MUMBAI; 
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we are also responsible for expressing our opinion on whether the Holding company has 

adequate internal financial controls system in place and the operating effectiveness of 

such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Group and its joint venture and its associates to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our 

auditors' report to the related disclosures in the Consolidated Financial Statements or, if' 

such disclosures arc inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditors' report. However, future 

events or conditions may cause the Group and its joint venture and its associates to 

cease to continue as a going concern. 

• Eva!unte the overall presentation, structure and content of the Consolidated Financial 

Statements, including the disclosures, and whether the Consolidated Financial 

Swtements represent the underlying transactions and events in a manner that achieves 

fair prcsenl.!ltion. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 

entities or business activities within the Group and its associates and joint ventures to 

express an opinion on the Consolidated Financial Statements. We arc responsible for the 

direction, supervision and performance of the audit of the consolidated financial 

statements of such entities included in the Consolidated Financial Statements of which 

we are the independent auditors. For the other entities included in the Consolidated 

financial Statements, which have been audited by other auditors, such other auditors 

remain responsible for the direction, supervision and performance of the audits carried 

out by them, We remain solely responsible for Olll' audit opinion. 

Materiality is the magnitude of the misstatement in the Consolidated Financial Statements 

that, individually or in aggregate, makes it probable that the economic decisions or a 

reasonably knowledgeable user of the Consolidated Financial Statements may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of our 

audit work and evaluating the results of our work; and (ii) to evaluate the effects of any 

identified misstatements in the Consolidated Financial Statements, 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

... -1.~~r ·iencie's in internal control that we identify during our audit 
1sAD1// +· ,.-- cj' 
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We a!so provide those charged with governance with a statement that we have complied with 

rclevmH ethical requirements regarding independence, and to communicate with them ull 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the Consolidated Financial Statements 

of the current period and are therefore the key audit matters. We describe these matters in our 

auditors' report unless law or regulation precludes public disclosure about the matter or when, 

in extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be expeCled to 

outweigh the public interest benefits of such communication. 

Other Matters 

We did not audit the financial statements of seven subsidiaries and consolidated financial 

statement of three subsidiaries whose financial statements / consolidated financial statements 

re-0cct total assets of Rs.1407. 90 Crores as at March 3 I, 2020, total revenues of Rs. 1,227.94 

Crorcs and net cash flows amounting to Rs. 9.29 Crores for the year ended on that date, as 

considered in the preparation of the Consolidated Financial Statements. The Consolidated 

Financial Statements a!so includes Group's share of net profit of Rs, 6,64 Crores for the year 

ended March 31, 2020, as considered in the prcparntion of Consolidated Financial Statements, 

in respect of one joint venture, whose consolidated financial statements have not been audited 

by us. The Consolidated Financial Statements includes Group's share of net loss of Rs. 0.08 

crores for the year ended March 31, 2020, as considered in the preparation of the Consolidated 

Financial Statements in respect of three associates, whose standalone financial statements 

have not been audited by us. These financial statements have been audited by other auditors 

whose reports have been furnished to us by the management and our opinion on the 

Consolidated Financial Statements, in so far as it relates to the amounts and disclosures 

included ln respect of these subsidiaries, joint venture and associates, and our repo,t in terms 

of' section 143(3) of the Act, in so far as it relates to the aforesaid subsidiaries, joint venture 

and ussociatcs, is based solely on the reports of the other auditors. 

Our opinion on the Consolidated Financial Statements, and our report on Other Legal and 

Regulatory Requirements below, is not modified in respect of the above matters with respect 

to our reliance on the work done and the reports of the other auditors. 

Report on Other Legal and Regulatory Requirements 

As required by section 143(3) of the Act, we report, to the extent app!icab!e
1 

that; 

a. We have sought and obtained all the information and explanations which to the best o/' 

our knowledge and belief were necessary for the purposes of our audit of the aforesaid 

Consolidated Financial Statements; 

Prism Johnson Limited Postal Ballot Notice                                                                237



G . .M. l{APAOJA & CO. 

b. In our opinion, proper books of account as required by law relating to preparation of 

the aforesaid Consolidated Financial Statements have been kept by the Holding 

Company so far as it appears from our examination of those books and the reports of 

the other auditors; 

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss 

(including Other Comprehensive lncome), Consolidated Statement of Changes m 

Equity and the Consolidated Cash Flow Statement dealt with by this Report arc in 

agreement with the relevant books of account maintained for the purpose of 

preparation of the consolidate financial statements; 

d. In our opinion, the aforesaid Consolidated Financial Statements comply with the 

Accounting Standards specified under section 133 of the Act read with relevant ru!es 

issued thereunder and relevant provisions of the Act; 

e. On the basis of the written representations received from the directors of the Holding 

Company as on March 31, 2020 taken on record by the Board of Directors of the 

Holding Company and the reports of the statutory auditors of its subsidiaries, joint 

venture and associates incorporated in India, none of the directors or the Group 

companies, its joint venture and its associates incorporated in India is disqualilied as 

on March 31, 2020 from being appointed as a director in tenns of section 164 (2) of 

the Act; 

f. With respect to the adequacy of the internal financial controls with reference to 

financial statements of the Holding Company, its subsidiaries, joint venture and 

associates incorporated in India and the operating effectiveness of such controls, we 

give our separate Report in "Annexure A". Our report expresses an unmodified 

opinion on the adequacy and operating effectiveness of the Company's internal 

financial controls with reference to financial statements; 

g, With respect to the other matters to be included in the Auditors' Report in accordance 

with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explana!ions 

given to us, the remuneration paid by Holding Company to its directors during the year 

is in accordance with the provisions of section 197 of the Act; and 

h. With respect to the other matters to be included in the Auditors' Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 

opinion und to the best of our information and according to the explanations given to 

tis and based on the consideration of the report of other auditors of subsidiaries, joim 

venture and associates, as noted in the other matters paragraph: 
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1. The Consolidated Financial Statements disclose the impact oJ pending litigations 

on the consolidated financial position of the Group, its joint ventures and 

associates. Refer Note 4.05 and 4. 13 to the Consolidated Financial Statements; 

ii. The Group, its joint venture and its associates has made provision, as required 

under the applicable law or accounting standards for material foreseeable losses, 

if any, 011 longwterm contracts including derivative contracts; and 

iii. There bas been no amounts which are required to be transferred to the Investor 

Education and Protection Fund by the Gro\1p, its joint venture and its associates. 

Mumbai 
Dated: May 28, 2020 

For G.M. Kapadia & CO. 
Chartered Accountants 

"\\Wrf• •istrntion No, 104767W 
,1_1>.., ~ l.-1 
'I; rf 
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Anncxurc A referred to in paragraph 2(f) under un.cport on Other Legal and 
Regulatory Requirements" of our Independent Auditors' report of even date, to the 
nH·mbcrs of Prism Johnson Limited ("the Holding Company") on the Consolidated 
Finnncial Statements for the year ended 3151 March1 2020 

Report on the Internal Financial Controls under section 143(3)(i) of the Companies Ad, 
2013 (the Act) 

Opinion 

ln conjunction with our audit of the Consolidated Financial Statements of the Holding 

Company as of ,md for the year ended March 31, 2020, we have audited the internal financial 

eontrols with reference to financial statements of Pi-ism ,Johnson Limited ("the Holding 

Company") and its subsidiaries, its joint venture and associates, which are companies 

incorporated in India, as of that date. 

In our opinion, the Holding Company, its subsidiaries, its joint venture and associates 

whkh arc companies incorporated in India, have, in all material respects, an adequate internal 

financial controls system with reference to financial statements and such internal financial 

controls with reference to financial statements were operating effectively as at March 3 I, 

2020 based on the internal controls with reference to financial statements criteria established 

by the Holding Company, considering the essential components of internal controls staled in 

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting 

("Ouidance Note") issued by the Institute of Chartered Accountants of India ("!CAI"). 

Man:igcmcnt's Responsibility for Internal Financial Controls 

The rcspedivc Board of Directors of the Holding company, its subsidiaries, its joint venture 

nnd associates , which are companies incorporated in India, arc responsible for establishing 

and maintaining internal financial controls based on the internal controls with reference to 

financial statements criteria established by the Holding Company, considering the essential 

components of internal controls stated in the Guidance Note. These responsibilities include 

the design, implementation and maintenance of adeqm1te internal financicil controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including 

adherence to respective company's policies, the safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting n::cords, and 

the timely preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the internal financial controls with reference 10 

financial statement of the Holding Company, its subsidiaries, joint venture and associates, 

which arc companies incorporated in India, based on our audit. We conducted our audit ln 

accordance with the Guidance Note and the St:mdards on Auditing, specified under section 

143(10) of the Act, to the extent applicable to an audit of internal financial controls, both 

A1J}1 'd by the Institute of Chartered Accountants of India. Those Standards and the Guidance 

,_1,? ~-14' 
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Note require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether adequate internal financial controls with reference 

to financial statements was established and maintained and if such controls operated 

effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system with reference to financial statements and their operating 

effectiveness. 

Our audit of internal financial controls with reference to financial statements included 

obtaining an understanding of internal financial controls with reference to financial 

statements, assessing the risk that a material weakness exists, and testing and evaluating the 

design and operating effectiveness of internal controls based on the assessed risk. 

The procedures selected depend on the auditors' judgement, including the assessment of the 

risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained and the audit evidence obtained by the 

othl~r auditor in terms of their report referred to in the Other matter paragraph below is 

sufficient and appropriate to provide a basis for our iwdit opinion on the Holding Company's 

internal financial control system with reference to financial statements. 

Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial controls with reference to financial statements is a process 

designed to provide reasonable assurance regarding the reliability of financial reporting and 

the preparation of financial statements for external purposes in accordance with genernlly 

accepted accounting principles. A company's internal financial controls with reference to 

financial statements includes those policies and procedures that (1) pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 

and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles and that receipts and expenditures 

of the company are being made only in accordance with authorisations of management and 

directors of the company; and (3) provide reasonable assurance regarding prevention or 

timely detection of unauthorised acquisition, use, or disposition of the company's assets that 

could have a material effect on the financial statements, 

Inherent Limitations of Internal Financial Controls with reference to Financinl 
Statements 

Hccausc of the inherent limitations of internal financial controls with reference to financial 

statements, including the possibility of collusion or improper management ovcn-idc of 

controls, material misstatements due to error or fraud may occur and not be detected. Also, 

~;§F(;{i~; ions of any evaluation of the internal financial controls with reference to financial 
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statements to futme periods are subject to the risk that the internal financial controls with 

reference to financial statements may become inadequate because of changes in conditions, 

or that the degree of compliance with the policies or procedures may deteriorate. 

Other Matters 

Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating 

effectiveness of the internal financial controls with reference to financial statements, in so far 

as ii relates standalone financial statements of seven subsidiaries, consolidated financial 

statements of three subsidiaries, standalone financial statements of three associates, 

consolidated financial statements of one joint venture, which are companies incorporated in 

India, is based on the corresponding reports of the auditors of such companies incorporated in 

India. 

Mumbai 
Dated: May 28, 2020 

For G.M. Kapadia & CO. 
Chartered Accountants 

E
iJl'l~~:;"rntion No. 104767W 

::;;- :]() 
t_· MBAI ._?. ~ 

,, , Atul Shah 
,;, ;/' 1

(·1od /\cr:.0\1"' Partner 
Membership No. 039569 

UDIN: 20039569AAAADRJJ90 
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CONSOLIDATED ANNUAL ACCOUNTS 

FY 2019 • 2020 
(April, 2019 to March, 2020) 
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Prism Johnson Limited 
Como/idaicd Bnl:im•e Sheet as 111 M11rch 31, 2020 
AJJ amounts urc in ~ Cron:.~ unless otherwise slmed ==~---··--·----
Particul:lrs 

Noo-Cllrreu! A>sr!s 

Properly, plan! and cquip1ncn1 
!{ighl of Use Assets 
Capital ll·0rk-in-progrcss 
Goodwill 
Olhe1· i11ta11giblc a,scts 
lnves!me11ts in Joint Ventures mid Associa!es 
Financial assets 

lnvcs1nwn1s 
!.oans 
O1he1 finaneiiil asscls 

Dcfo11cd tux /lSSCIS {net) 

Other non-current assets 

Currc11t A.1sds 

lnvcnlorics 
Financial assets 

!11ves1rnen1s 
Trade reccivab!i:s 
Cash and cash equivaknts 
B,u1k lmhmces othcl' than Cash and ca,;h equivalents 
Lonns 
O1he1· financial Hsscts 

Curren! tax assc!s (nel} 
Othercurrenl m·sc1s 
Non-ct1rrcn1 HSSCI> dassilk<l ,1s held for sale 

To!llf Cut·t·cnt A~·scls 

TOTAL ASSETS 

EQtJl'l"Y AND LIABILITIES 

Equity 
Equily share rnpirnl 
Other tsquity 
Non-cont,o/liug intcrc~t~ 

To1al Equity 

f,fabililics 

Non•cun-cut Linbilltks 
l-'i11a11ci,ll linbilitics 

Borrowings 
Lc~se Lfabilily 
01hcr !iimncial liabilities 

Provisions 
De!Cf~d tax liabilities (net) 
Olhci mm CllrfClll fo1bi!i1ics 

Total r-lOll"l'Uff<.'UI U:1hilitics 

Note 
No. 

2.01 
4.03 
4.06 

2.02 
2.0:l 
2.04 

2.05 
2.06 
2.07 

2.08 
2.09 

2.10 

2.05 
2.1! 

2.12 
2. !3 
2.06 
2.07 

2.14 
2.09 
,1.16 

2.15 
2.16 

2.17 
4.03 
2.19 
2.20 
2.21 
2.22 

~-

2,572.33 /.,580.83 
186.'17 
258.97 124)9 
25.77 7.5.-15 
25.23 19.40 
65.03 52.7.'> 

308.16 322.68 
62.23 71.13 
90.18 94.22 
16,54 40.66 

!75,93 225.39 

3,786.84 3,556.3-1 

741.67 709.28 

149.79 109.75 
713.62 722.18 
137.◊'I 62.21 
280,82 1 I .(!O 

5.48 5.08 
56.81 35.20 
49.58 2S.72 

M3.tl7 186.011 
3.85 2.70 

2,282,13 1,872.76 __ 

(1,!1(18.'J? 5,•129,10 
·-=~""'='-·--='•= 

503.36 
545.61 
244.86 

1,504.37 
144,00 
455.24 

32.21 
79,20 
34.46 

503.36 

622.75 

165.\H 

1,!7.5.15 

435.12 
28.68 
27.00 
49,8) 

Prism Johnson Limited Postal Ballot Notice                                                                244



l'l'ism .Joh11son Limited 
Consolid:1tctl 8alune1: Sheet as at March 31, 2020 
All 11mounts arc in~ Crom~ unless otherwise slated 

l'ar1/c11l11rs 

CUITClll Lfahilitics 
Finm1cial liabilities 

13orrowings 
Lease Liabili1y 
Trude payables 

Tolal oulstanding dues or Micro Enterprises & 
Small Enterprises 
To1al outstanding dues orCredilors ollmr 1han 
Micro E111crpriscs & Small Enterprises 

Other flmmcial !iabili1ics 
Curren1 lax liabililks (net) 
P1ovisions 
Other current liabilities 

To(lll Current J,i,ibilities 

TOTAL EQlllT\' AND LIABILITIES 

Sig1iilkam Accounling Policies 

The 11ccompa11ying notes arc an integral pi1r! of the foumcial s1atcmcnts. 

Place: Mumbai 
Dale: May 28, 2020 

Note 
No. 

2.17 
4.03 

2,18 

2.18 

2.!9 
2.23 
2,20 
2_22 

As on J\fan:h_31, 
2020 20!9 -~---------.--.-~~---

282.43 
36.64 

18.6 ! 

759.25 
I, 150.62 

4.08 
54.75 

219.28 

302SJ 

16,61 

756.05 
913.53 
21.'ll 
39.92 

271.20 
-----------------•'- --- --- -- ---- ----------.---- ··---·- ·--~-·-

2_,5~5_._~6 2,3~ 1.29 

6,068.97 5,429. ! 0 
~~==""· ,,=--o··--··.·-,-=,~,,,.=•'-'·•·===-~--~=~•~•< 

For and on bcha!fofchc Board 

Shobhan M. Thakorc 
(Chairnwn) 

Vijay Aggarwal 
(Managing Director) 

~A~~fp}~~·:~ 
(lliic·c\tll) 

Vivek K. Agnihotri 
(Exccutil'c Director & 

CEO· Ccincn() 

---::=~~~ 
(_::::.::::::.::~;;7:-chnnda}; ~ Arni R. 'ffi~," 

(Executive Di1ector & 
CEO· RMC) 

(Executive Di1cctor & 
CEO- HRJ) 

Anee!a S. Kulknrni 
(Company Secretary) 
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Prism Johnson Limitrd 
Conso!itlakd St,11cnm11 of l'rnfi1 and Lo>s for !he year cmlcd M:11·d1 JI, 2020 

J'al'licular~ 

I.W:O:'.-!E 

Rcvc11uc l'ron1 Dpl'fa,lions 

Olhcr lnwnw 

Tot;!I Income 

EXl'ENSES 
Co->1 or materials co11,;umcd 

Pt11d111,;c of s10ck-i1Hwdc 

Changes in invcn!orics 

Power nnd !'ucl cxpe11sc$ 
l'n~igll! (111tw1ml expenses 

Other 1111111ufacturing expenses 
b1,p)oyc-,· bc1wl:!s expense 
Fin:111cc .:nsts 
Dqm:ci:1\ion. 11111orli;:n1io11 and impninnc1t1 c.xpcn~c 
Other cXp\:nsc,; 

Tutal CX[)CUS(•~ 

l'n,11t lwforc shnrc of profit of ,loint Ventures, Assodtttcs aud ExccptionHI items 

Share ol'prol11 of Joint Vc11l\ll'CS & Assoeia!cs 

l'rnlic before Exceptional itcmI and Tax 
Exccp!ional hems 
Profll hcfoi-c 111~ 

Tox expenses 
Ct11'/'Clll Ill\ 

Deferred rnx 
Tomi la~ npcns,·s 
l'rolil/ (l!m) for ch,· year 

Oth,,r Compt·chcnsivl' Income/ (Loss) 

hems tlrn! w!II nut he rccli1.1si!icd lo profit or loss 

fkmc:1~u,c1ncn1s of the dcr1ncd benefit pli1ns 
Equily ins1rnnwnts through olllC!' comp,·cl1cnsivc income 

Siiatc ol'othcr compr,hen;ivc income in Joint Vcnu11c>s, lo Ille cxlrnl 1ml to be 
r~d;e;silicd to profil or !ms 

Jn,·omc 1:1x relating lo items lhnt will 1101 be rcclr.ssilkd to pro!i! or loss 
To<al{A) 

l!cms thHC will he rcchls.1ificd to profit or loss 

Net gni11/(!oss) nrising on linancial assc1s mcast11cd al FVTOCJ 
Income tax rcl~ting (o items \ha\ will be rcclassiricd to profit or loss 
Tot:il (BJ 

Tot11l Other c.·ompn·hcnsivc ln(•omc / (I ,oss) (A+B) 

Toial Comprehensive l11tor11c for (he yenr 

l'rofil / (Lo~s) for !hl' )'<'HI' :11trih111ilhJc to: 

Owners ol'lhc !'a1e11t 

No11-comml)ii1g in1c1c,1, 

No!c 

No. 

1.()1 

3.02 

3.03 

3.04 

3.05 

3.06 
.l07 
3.()8 

4.02 

3.09 

3.09 

3.09 

.l09 

\'cnr cndct~ M :in:!!}~ '······••-s~•·• .. a• 

2021} 201') 

5,956.20 

28.16 

:i,984.36 

(,.l 1),J..l2 

2h.M 

(,,22!.06 

1,728.83 U9::;.0(1 
316.30 278.13 

(71.30) (%.39) 

l,059.85 1.208.76 
760.76 84.1.16 
:19!.47 405.48 
595,73 565.55 

251.60 2 I 9,55 

7.50.56 200.04 

-----"'~35~4-"-0 ----·-~'~,o~·"''' 
:i,919,20 6,0lJ.OU 

65.16 ::!08.0(, 

7.27 4.41 
72.43 ------,-l2~.::c47 

-----~<~,o~·~''"-' _____ "_,(L'.~~.~~-
62,11 201.2! 

8.60 
74.16 

2.5] 
( 16.12) 

((l.07) 

(,1.75 

29.86 

9J.6 l 
l()\l.60 

0.23 

o :rn 
0.02 

5.75 0.94 

-----~(~l~A~9) _____ ,.,(00.".2"1...5) 
4.26 0.69 

(!0.08) 

(30.'/3) 

1.65 

(22.30) 
(20.65) 

( 12.25) 
2.17 

(10.08) 

0.78 

116.40 

{6.H0) 
!09.(10 

0.71 
0.()7 

0.78 
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Prism Johnson Limited I .. fr the vcnr ended Mnrch JI, 20ZO , . ' cmcnt ofl'rofi! nnd ,<,ss o • 
Conso!ula1ctl S'.nl( C. . mlcss olbciwisc stated 
All /llll(l\Ul1S ;ire Ill l()fCS t 

l'nrttl'ulnrs I •car ·1ttri! 
·--:---,··,-;···- ,·,.hcnsil'c lucornc / (Los.1) fol' tic l ' ·1 ()lfl .()111[1 ~ · 

Owm.,is or1hc PMc11t 
Non•rnn!iolling interests 

I .. (Face value or r{arning.1 per s wr~ ' 
13usic (in() 

( 1 O/- each) (f~(,fr,r Note 4.0 l ): 
0.03 

om 
2.3 I 
2.31 

----·--· ":":":":":~(i:•·:':)2":;~~~;;-;~g;;ipMt7Jih<01;;;;;;;:;;,;;;;;;;;;;;;;,--------"----=~:=:=: S
i.,nilic,rnl Accounting Policies. 

1 
.
1 

,fthe nnandal slatcrncnts. 

1 

~.,.!" . 

1 
,,. arc an rntcgrn pa1 t • 

1 

)n bdial( of the 130111"( The accompnnymg no c., !·or am \ 

l'nnne1 
Mcrnbc1sliip No. 039569 

Place : J\fombni 
Date . May 28, 2020 

Shobilan M, Thakorc 
(Cha1Jmao) 

Vijny Aggrnwnl 

(Mm~aging Director} 

~-
~ \'. 

\ ~lani~]I llha!rn 
(ChiefFinancial OJfo;cr) 

AHii R. Dc~ni 
(Executive Director & 

CEO· RMC} 

~ 
Anccta S. Kulkarni 

(Company Sc·,-rw11y) 
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Prism .Johr,~nn Limited 

Consolidaltd Statrme~t of Changes in Equity for the year eodcd March 31. 202() 
All amounts are ins' 1n :::rore, unkss O!henvisc st'dlcd 

A, EQUITY SHARE: CAPITAL 

Balance~, at April L 2018 

Changes in cq11i1y share capiml during the year 

Balnnce as a: M3rch 3 L 20 i9 

Changes in ~quity share capital during the ye.ir 

Balana as at Marek 31. 2020 

B. OTHER EQUIT\' 

Particular.; 

Balance as RI Aprill, 2018 

Profit for !Ix: year 

Items of Other CompFJiensive Income·. 

Remeasurement; of1he defined benefit plans 

Share in Joint V~nturcs and Associales 

Net Gair, arising of fir,ancial assets measured at FVTOC! 

Totil Comprehen~~e Income for the year 

Capital resen·c due to business combination within the group 

Transferred from Retained Earnings 

Transferred to Ca;::iial Redemption Rcsen·e 

Transferred to Ret3ined Earnings 

Transferred from Debenture Redemp1ion Reserve 

Dividend and Dividend Distribution tax 

Others 
Balanct as ar ;\-farch 31, 2019 

~~?AD1,1 <:f 

~- (">. 

0 MVMBA!)?! * *.: '" c\ ~<' ,;,,;,';,,,::::::~·,:-? 
'c"rc;t' f\c:;,t'·' 

~'!LM%.#0%.UAJ%/P'Y""'"·"•,-, -

C:ipital 
Rcdempti11n 

R~sen·c 

12 03 

-----
12.03 

1.8& 

13.91 

~~cn-·ts and Surplus (refer note~ 
Debenture General Capi!al Retaiocd 

Redemption Restn-·c Rcs~'"'·e Earnings 
RCSNVC 

109.23 192 64 {0.85) 22!.38 

I !6.40 

0.34 
0.02 

109.23 192.64 (0.8~) 338.14 

(0.25} 

(!.8&) 

(12.9&} 
12.9& 

(3034) 
1.73 

96.25 192.64 (1.10) 320.63 

Net Gain arising of 
financial asset~ 
measured as at 

FVTOCI -
0.07 

0.35 
OA2 

0.42 

Amount 
~t1rit)U!Rble lo 
Own en of the 

parenl 

534.50 

l !6.40 

0.34 
0.02 
0.35 

651.61 

(0.25) 

1.88 
!1 SS) 

(l2.9Sl 
12.98 

(30.34) 

1.73 

622.75 

Not~ '.'\o. 

2.15 

2.15 

2.15 

Non-
(On trolling 

inter~!~ 

272.67 

\6.&0) 

(0.27) 

0.34 
265.94 

265.94 

Amount 

503.36 

503.36 

503.36 

Total 

807.17 

!09 60 

O.Oi 
0_02 

0.69 

917.55 

(0,25) 

L8S 
(!.88) 

(!2.9&) 

12 98 
(30.34) 

Li3 
888.69 
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_1!:__Q}'llER EQI '!TY 

Panitufars 

Gala nee as at Aprill, 2019 
!'rnf.ti (l-<K~) fo: the ye:,., 

Items of Other C,;,mprchensive !ncomc· 
Remeasu;-cmen!S of the defmed benefit plans 
Share in Joi.~! Vcntorcs and Associa1es 
"\let Gain arising of financial asset's rncasurcd a! f\ TOCi 

Total Comprchen~i,·c Income for the year 

Nrm<on1mlling imerests arising on the acquisition of a Subi(fory 
Rcd~ction of non-controlling interel<ts d"c tc buy OOck of shares ofa 
Suhsidia~· 
Cap11al reserve due !O b1Jsincss combinat,on within the group 

Transforrcd from Gencrnl Reserve 
Transferred to Capital Redemption Rc__se;vc 
Tmnsferred to Reta med Earnings 
Transfcrnxi from Debenture Redemption Rc~er.-e 
D,ddcnd and Dividend Distdmtion 1ax 

Others 

Balance as at Marth 31. 2020 

Significant Accounting Polidcs :-.:otc - I 
The accompanying n01es are an integrai pa11 of the fimmcial s1atements. 

c\s per our rcpon of even da1c 
Far G. \1. Kapadia & Co. 

tan1s · ,L, /4? ADJ,4 -Chartered. Acc~unKo. I04767W ~-r,\ F. rn Reg1s1rat10~ ..,.,_. ';--,'\ 
,r ..:.: \._, 

~ 
Atul Shah 
Panncr 
Mcmber:<hi;, No. 039569 

f"T3c~ · \11.lml:ai 
Date Ma:· 28. 2020 

0!/Mi\tziWJ.5.W .. ,M,r'0'""··•,,,,,, ;-· 

1ci(~MUM8/-\i)1'-j 
\* -" - " -'> ~~1/ ,,,, .,;: . . 

• '"/;;'i:;J Ace':::" 

B,esen-cs t<n!l Surph1$ (r~for note 2 16'- Amount '\:on- Total 

Capltiil Dehcnture Genera! C!ipita! Retained .'\ict Gain arisin1c nf a1trihatabk to contr<lllln~ 

Redemption RcMmpti()n RcHrn· Rc,;en·c Earning~ financial assc!s Owners of the in1crc~1, 

Rescn·c Rcscn·e measured as a£ parent 
FVTOC! ---

lJ.')J %.25 192.64 (1. 10) .310.63 0.42 622.75 265.94 !iS~.69 

l 65 l 65 (22 301 i '.'.°! ,:,:.·, 

( i4 35) (14 35) o.os , I~ 271 

{0.07) (0.07) (f,')7) 

2.17 2.17 2.09 J :16 

13.91 %.2$ 192.64 (J.10) J0i.S6 2.59 612.l.5 245.Sl 857.96 

-,. L.,_/ 7.57 

\7.99', (194) 

(4.33} (4.33) (~ 3.i) 

0.29 0.29 (),<) 

(0.29) (0.29) iO 29) 

{.%.25i (96.25) :9615) 

96.25 96.25 %25 

(60.6~) (6[1.68) 160 68) 

(1 .53) (1.53) ~_:.7 2.94 

14.20 192.JS (5.4~_/ J4l.9(! 2.59 345.61 244.86 790.47 

For and on ocnalf oftne Bru,rd 

.,,.-✓,~=.,,~---------

c;:f;"--~ 

"-v 

Shobhan M. Thakorc 
(Chairman) 

~ 
Vijay Aggarvall 

(Managing Dire,.:tor) 

~.,,, . J,A),', 

~ 
Sarat Chondak 

rE.,es:utive Director & CEO- HRJ) 

. 'k,<C 
~i12t1a 

i,C:1iefFman~ial Officer) 

~(ov~v 
:\TT1CCl3 A. %Qi,< 

{D:;c~pfl 

v;,·ek K. Agnihf:1n 

(E~ccuiive Dirc:c:nr & CEC,. 

c~mcr.n 

~ 
~ 

A1ul R De:;a1 
: E~e~mive Director & Cf.0-

R~JCj 

~ ~ 

AnC<:l~ S KuhMc: 

{Cn'.1',pany Scc1<:1ac, ·, 
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Prism Johnson Limited 
Consoliibited Cash Flow Statement for the ycnr cmkd March 31, 2020 
A II amounts arc in ~- Crorcs unless otherwise stated 

==:.::....----------~----c--c7c--c-ccc-----
Year ended Marc:h 31, P:lrtil'UIHn 

CASH FLOW FROM OPERATING ACTIVITIES 
l'rnfit before lax 

Non-cash Adju~tmeut to Profit Before Tax: 
Shan: of(PrnJH) / ! ,oss of Join1 Ventures and Associates 
Dcprecia1ion, nmortisalion nnd impainnl)nt expense 
Impairment on trndc recciw1b!es 
1 mpuirment/wrile-off of non current assets 
Amonisa!ion ofprnccssing fees 
Bad debts written off 
Unwinding ofi111cn.'st and discounls 
Lo% on disposal of Property, plnnt nlld equipment 
Gain on disposal or investments 
Dividend and i111.:rcsl income 
Finance costs 
l·,xchang<: diffe1·cnccs (nc!) 

Jmpainnent on finnncial ,1ssets 
Balances wri1tcn bnck 
lmpairmcm/writc•off or Inventories 
Other 11011-rnsh ltems 

Operating profit before dnrnge in operating assets and liabilities 

Change iu operating assets 1rnd !iallilities : 

Denc;,sc/(increase) in trnde receivables 
Decreasc/(increase) in inventories 
lncre,1sc/(dccreasc) in 1n>de payables 
!kcrcasc/(incrcasc) in 01hcr fimmcial 1isscts 
Decrcasc/(i11ncase) In loans 
Dccrease/(incrc,1sc) in other 11011-current and current assets 
lncTcasc/(dccre<1sc) in provisions 

lncrcase/(decreasc) in 01hcrcurrc111 and non-current Jlnancia! liabilities 
lnneasc/(denca~e) in other cmTcnt and non-current linbili1ies 

Cush generated from nperi1tions 
Direct taxes paid (net of reli.mds) 
Net cash flow fi um upernling ;ictlvlt!cs (A) 

CASH FLOW FROM INVESTING ACTIVITIES 

Payments for acq11isition of Property, plant and equipment 
Payments for purchase of investments 
Prncccds from s:;-ilc of investments 

Proceeds from dbposal of Property, plan! and equipment 
lnlcresl received 

Tninsaction cost relating to investment 
Acquisition in Investee 
Payment for Rcpurcha~e of Shares from Investee 

i\'ct cash tlow UH'd in invt~sting activities (ll) 

2020 

62.11 

(7.27) 

250.56 
19.45 

23.98 
6.2) 

12.89 
(0.35) 

I, 16 

(0.58) 
(!5.118) 
243.83 

L58 
1.40 

(0.7'1) 

1.50 

1.82 
602.07 

(2430) 
(33.89) 

5.52 
(18.91) 

3.19 
( 180.07) 

18.50 
57.97 

5!.'l2 
48 l.50 

46.81 
4J4,69 

(374.62) 

(32 !.52) 
243.05 

5.05 
!9.96 
(OJ I) 

0.29 
(5.'18) 

2019 

201.21 

(/4'1 I) 
200.(M 

13.75 
9A) 
6.56 

12.34 
(0.08) 

1.63 
(0.93) 

(7.10) 
212.93 

(0.05) 
5.05 

(U, 19) 

2.55 
652,72 

(80.62) 
(92.46) 

88.99 
{ I 8.S4) 

1.42 

Cl !.771 
(2.711) 

98.71 

90.39 
706.10 
52.2! 

653.89 

(286.59) 

(184.37) 

105.82 
22 . .56 
!2.'14 

(.3J0.14\ 
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Prism ,Johnson Limited 

Con.rnlidaic1I Cash Flow Stn!cment for !he yenr ended !\·larch 31, 2020 
All amounts are in~ Crorcs unless orhcrwisc stated 

·········-·----~~------------;-:---s-;-;:-;---;--cc;----
----~cy'--'-"c"c·='c"0c'c''c1cM="='·'='='=3c1c• ~---"----l'urtkulars 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from borrowings 
Rl·paymcnt of' long term bOf'l'owings 
Repayment of Lease Liabilily 
Movement in Shon Term l3orrowings (net) 

lnlen·s\ paid 
Dividend and Dividend Distribution Tax paid 

Net cash !low from/(usiid in) financing :H:livities (C) 

NCl ;,,e,eesol(,foueese) ;n eash """ c,<sh cq«;salems (A+ll+ C) 
Cash and cash equivalents at the beginning of the year 
01sll and cash equivalents at the end of the year 

Cash and cash equivalents comprises of: 
Balances wi1h lrnnk 
Cheques/drnfts on hand 
Cash on hand 

Total 

Notes: 

2020 2019 

1,074.50 685.9'1 
(700.60) (566.48) 

(32.21) 

(20.14) (221.03) 

(187.09) (192.81) 

(60.68) (30.3'1) 
73.72 (324.72l_ 

7<1.83 (0.97) 

62.21 63.18 

137.04 62.21 

!35.66 56.99 

0.09 3,85 

l.29 l.37 

l. The Cush Flow Statement has been prepared using the !ndirec! Me1hod set ou{ in Ind AS 7- Statement of Cash Hows. 
2. Payments for acquisition of Properly, plan! and equipmen! include movement in capital work-in-progress. 

As per our I eport of even date 
For G. M. Kapadia & Co. 
Chartered Accountants 

rum Rcg1~ti.it1on No 1047.,67.\.\.~ 

''t0>Al!lj·i ✓'o ~_,_,,._~.-A-f,,' 0 
<.'..; MBA\ * 
* ,;? ( i'-" Atul Shah 

,1,., ~--~ ,0 
Pmtne1 1('.,(J(f Ace'!;,/ 
Membership No. 039569 ---..-·· 

Place: Mumbai 
Date: May 28, 2020 

For and on behalf of the Board 
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1. Signilkant Ac.·cotrnting Policies 

The consolidated financial statements comprise financial statements of Prism Johnson 
Limited (the "Company") and its subsidiaries (colleclivcly the "Group") for the year ended 
March 31, 2020, The Company is a public limited company domiciled in lndin and is 
incorporated under the provisions of the Companies Act applicable in fndia. Its shares are listed 
on two recognised stock exchanges in India. 

The Oroup is principally operates in four business segments: Cement; Tile and Bath (Hl:U), 
Ready Mixed Concrete (RMC) and Insurance. Information on other related party relationships 
of the Group is provided in Note 4.09. 

Authorization of financial statements 

The financial srntcments were authorised for issue in accordance with a resolution of the board 
of directors dated May 28, 2020. 

1.1 Basis of Preparation 

a) Compliance with Ind AS 

The consolidated financial statements comply in a!! material aspects with Indian Accounting 
Strindards ("Ind AS") notified under Section 133 of the Companies Act, 2013 ("the Act"), nnd 
relevant ruk-s issued thereunder and 1he relevant provisions of (he Act. In accordance with 
proviso to the Ruic 4A or the Companies (Accounts) Rules, 2014, the terms 11sed in these 
financial statements are in accordance with the definitions and other requirements specified in 
the applicable Accounting standards. 

b) Historical cost convention 

The financial statements have been prepared on a historical cost basis, except for the 
following; 

• certain financial assets and liabilities (including derivative instruments) are measured 
at foir value; and 

• defined benefit plans -plan assets measured at fair value. 

1.2 Rounding of amounts 

All amounts disclosed in the financial statement and notes have been rounded off to the 
ne<1resl Crores, except where otherwise indicated. 

1.3 Current versus non-current classification 

The Group presents its assets and liabilities in the Balance Sheet based on current/ non-current 
classification. An asset is classified as current if: 

a) it is expected to be realised or intended to be sold or consumed in normal operating cycle; 

b) it is held primarily for the purpose o/'trading; 

c) it is expected to be realised within twelve months after the reporting period; or 

d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability 
for at least twelve months ailer the reporting period. 

All other asse(s are classified as non~cmTcnt. 
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A liability is classified as current if: 

a) it is expected to be scHled in normal operating cycle; 

b) it is held primarily for the purpose of trading; 

c) i1 is due to be settled within twelve months after the reporting period; or 

d) there is no unconditional right to defer the settlement of the liability for at least lwelv(: 
months after the reporting period. 

All olher liabilities arc classified as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their 
realisation in cash and cash equivalents. The Group has identified twelve months as its normal 
operating cycle. 

1.4 lJsc of judgements, csHmatcs & assumptions 

While preparing financial statements in conformity wilh Ind AS, the management makes 
certflin estimates and assumptions that require subjective and complex judgments. These 
judgments affect the application of accounting policies and the reported amount of assets, 
liabilities, income and expenses, disclosure of contingent liabilities at the statement of financial 
position date and the reported amount of income and expenses for lhe repo1iing period. 
Financial reporting results rely on our estimate of the effect of certain matters that are 
inherently uncertain. Future events rarely develop exactly as forecast and the best estimates 
require adjustments, as actual results may differ from these estimates under different 
assumptions or conditions. The management continually evaluate these estimates and 
assumptions based on the most recently available information. 

Revisions to accounting cslimates are recognised in the period in which the estimates are 
revised and in any future periods affected. In particular, information about significant areas of 
cstinrntion uncertainty and critical judgments in applying accounting policies that have the 
most significant elfoct on the amounts recognised in the financial statements are as below: 

The Company has equity stake in various entities for strategic reasons concerning its operation. 
The relationship with the~e entili\!s have been determined based on principl0s laid duwn in Jnd 
AS 110 - Consolidated Financial Statements and Ind AS 111 ·- Joint Arrangements. The 
entities mentioned below are considered as subsidiaries. 

a) Antique Marbonite Private Limited 
b) Small Johnson Floor Tiles Private Limited 
c) Spectrum Johnson Tiles Private Limited 
d) Sentini Cermica Private Limited 
c) Coral Gold Tiles Private Limited 
I) Sc1nskar Ceramics Private Limited 

~ 
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Key assumplions 

a) Evllhrntion of recoverability of deferred tax assets: 

Deferred tax assets are recognised fr)r unused tax losses to the extent that il is probable that 
taxable profit will be available against which the losses c,rn be utilised, Significant 
management judgment is required to determine the amount of deferred tax assets that can 
be recognised, based upon the likely timing and the level of future taxable profits together 
with future tax planning strategies_ 

b) Assets and obligations relating to employee bene.fils 

The cost of the defined benefit plans, compensated absences and the present value of the 
defined benefit obligations arc based on actuarial valuation using the projected unit crcdil 
method. An aclllarial valuation involves making various assumptions that may differ from 
aclual developments in the future_ These interalia include the determination of the discount 
rate, l'uture salary increases and mortality rates. Due lo the complexities involved in the 
valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes 
in these assumptions. /\II assumptions arc reviewed at each reporting date. 

c) Useful lives of Property, plant and equipment 

The company reviews the useful life of Properly, plant and equipment at the end of each 
reporting pcriml. This reassessment may rcsu!l in change in depreciation expense in future 
periods. 

d) Impairment of Property, plant and equipment 

For Property, plant and equipment and intangibles an assessment is made at each reporting 
date to determine whether there is an indication that the carrying amount may not be 
recoverable or previously recognised impairment losses no longer exist or have decreased. 
If such indication exists, the Company estimates the asset's or CGU's recoverable amoum. 
A previously recognised impairment loss is reversed only if there has been a change in the 
assumptions used to determine (he asset's recovcrnblc amount since the !ast impairmcnt loss 
was recognised. 

e) impairment of investment 

For determining whether the investments in subsidiaries, joint ventures and associates are 
impaired requires an estimate in the value in use of investments. In considering the value in 
use, the Directors have estimated the future cash flow, capacity utilization, operating 
margins and other factors of the underlying businesses / operations of the investee 
companies. Any subsequent changes to the cash flows due to changes in the above 
mentioned factors could impact the carrying value of investments. 

f) Valuation of inventories 

The Company estimates the net realisable value (NRV) or ils inventories by taking into 
account estimated selling price, estimated cost of completion, estimated costs necessary to 
make the sale, obsolescence considering the past trend. Inventories are written down to NRV 
where such NRV is lower than their cost. 

J 
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g) Recognition and measurement of other Provisions 

The recognition and measurement of other provisions is based on the assessment of the 
probability or an outflow of resources, and on past experience and circumstances known al 
the closing date. The aclual outflow or resources al a future date may therefi:1re, vary from 
1hc amount included in other provisions. 

h) Mine Restoration Provision 

In determining the fair value of the Mines Restoration Obligation, assumptions and 
estimates are made in relation to the expected cost of mines restoration nnd the expected 
timing of those costs. 

i) Fair value of fin:tnci:11 instruments 

Management uses valuation techniques in measuring the fair value of financial instruments 
where active market quotes are not avai!<:1blc. Details of the assumptions used are given in 
the notes regarding financial assets and liabilities. In applying the valuation techniques, 
management makes maximum use oJ'market inputs and uses estimates and assumptions that 
are, as far as possible, consistent with observable data that market participants would use in 
pricing the instrument. Where applicable data is not observable, management mes its best 
estimate about the assumptions that market parlicipants would make. These estimates may 
vary from the actual prices that would be achieved in an arm's length transaction at the 
reporting date. 

1.5 Principles of consolidation and equity accounting 

a) Subsidiaries 

Subsidiaries are all entities over which the Group has control. The Group controls an entity 
when the Group is exposed to, or has rights to, variable returns from its involvement with 
the entity and has the ability to affect those returns through its power to direct the relevant 
activities of the entity. Subsidiaries are fully consolidated from the elate on which conlrol 
is tnuisf\:!ned tu ll1e Oiuup. They UH~ decon.:,olidated from the date that control ceases. 

The Group combines the financial statements of the parent and its subsidiaries line by line 
adding together like items of assets, liabilities, equity, income and expenses. Intergroup 
transactions, balances and unrealized gains on transaclions betv,reen Group companies are 
eliminated. Unrealised losses are also eliminated unless the trnnsaclion provides evidence 
of an impairment of the transferred asset. 

Non-controlling interests in the results and equity of subsidiaries are shown separately in 
the consolidated Statement of Profit and Loss, consolidated Statement of Changes in 
Equity and Balance Sheet respectively. 

b) Assoeiaks 

Associates arc all entities over which the Group has significant influence hut not control 
or joint control. This is generally the case where the Group holds between 20%) and 50% 
of the voting rights. Investments in Associates are accounted for using the equity method 
of accounting (see (d) below), after initially being recognised at cost. 

~ 

-
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cl ,Joint Y(\nturc 

Under Ind AS l l l Joint Arrangements, investments in joint arrangements arc classified as 
cilher joint operations or Joint Ventures. The classification depends on the contractual 
rights and obliga!ions of each investor, rather than the legal structure of' the joint 
arrangement. The Ciroup bas only Joint Ventures. 

Interests in Joint Ventures are accounted for using the equity method (sec (d) below), after 
initially being recognised at cost in the consolidated Balance Sheet 

d) Etplity method 

Under the equity method of accounting, the investments arc initially recognised at cost and 
adjusted thereafter lo recognise the Group's share of the posH1cquisition profits or losses 
of!he investee in profit and loss, and the Group's share of Other Comprehensive Income 
of the investee in Other Comprehensive Income. Dividends received or receivable from 
Associates and Joinl Ventures arc recognised as a reduction in the carrying amount of the 
investment. 

When 1hc Group's share of losses in an equity-accounted investment cqnals or exceeds its 
interest in the entily, including any other unsecured long-term receivables, the Group does 
not recognise further losses, unless it has incurred obligations or made payments on behalf 
of'thc other entity. 

Unrealised gains on transactions between the Group and its Associates and Joint Ventures 
arc eliminated to the extent of the Group's interest in these entities. Unrealised losses arc 
nlso eliminated unless the transaction provides evidence of an impairment of the asset 
transferrc'd. Accounting policies of equity accounted investees have been changed where 
necessary to ensure consistency with the policies adopted by the Group. The carrying 
amount of equity accounted investments are tested for impairment in accordance with the 
policy described in note- 1.9 below. 

e) Changes in ownl'rship inte1·csts 

The Group treats transactions wi1h non-con1ro!line in1ercs1s tha1 do no1 result in a loss of 
control, as transactions with equity owners of the Group. A change in ownership interest 
results in an adjus(ment between the carrying amounts of the controlling and non
controlling interests to reflect their relative interests in the subsidiary. Any difference 
between the amount of the adjustment to non-controlling interests and any consideration 
paid or received is recognised within equity. 

When the Group ceases to consolidate or equity account for an investment because of a 
loss of' control, joint control or significant influence, any retained interest in the enti(y is 
re-measured to its fair value with the change in carrying amount recognised in profit or 
loss. This fair value becomes the initial carrying urnount for the purpose of subsequent 
accounting for the retained interest as an Associate, Joint Venture or financial asset. ln 
addition, any amounts previously recognised in Other Comprehensive Income in respect 
of that entity arc accounlcd for as if the Group had directly disposed of the related assets 
or liabilities. 

The amoun(s previously recognised in Other Comprehensive Income are reclassified Lo 
profit or loss. 
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If the ownership interest in a Joinl Venture or an Associate is reduced but joint control or 
significant influence is retained, only a proportionate share of the amounts previously 
recognised in Other Comprehensive Income arc reclassified to profit or loss where 
appropriate. 

1.G Business Combinations 

Business combinations arc accounted for using the acquisition method. The cost of an 
acquisition is measured as the aggregate of the consideration transferred, measured nt 
acquisition date fair value and the amount of any non-contro!ling interest in the acquiree. For 
each business combination, the Company elects whether it measures the non-controlling 
interest in the acquirec either at fair value or at the proportionate share of !he acquiree's 
identifiable net assets. Acquisition costs which are administrative in nature arc expensed out. 
Afier initial recognition, goodwill is measured al cost less any accumulated impairment losses. 
For the purpose of impairment testing, goodwill acquired in a business combination is, from 
the acquisition date, allocuted to each of the Company's cash-generating units that arc expected 
to benefit from the combination, irrespective of whether other assets or liabilities of the 
acqu!rce arc assigned to those units. 

Where goodwill forms part of a cash-generating unit and part of the operntion within that unit 
is disposed of, the goodwill associated with the operation disposed off is included in the 
carrying amount of the operation when determining the gain or loss on disposal of' the 
operation, Goodwill disposed off in this dn.:umstancc is measured based on the relative values 
ortbc operation disposed off and the portion of the cash-generating unit retained. 
Common con!rol business combinations include transactions, such as transfer of subsidiaries 
or businesses, between entities within a Group. 

Business combinations involving entities or businesses under common control are accounted 
for using the pooling of' interests method. Under pooling of interest method, the ussets and 
liabilities of the combining entities arc reflected at their carrying amounts, the only adjustments 
that are made are to harmonise accounting policies. 

The financial information in the consolidated financial statements in respect of prior periods 
arc restated as if the business combination had occurred from the beginning or the preceding 
period in the consolidated financial statements, irrespective of the actual date of the 
combination. However, if business combination had occurred after that date, the prior period 
information is restated only from that date. 

The diffon::nce, if any, bc(wecn the amount recorded as share capital issued plus any additional 
consideration in the form of cash or other assets and the amount of share capilal of the transferor 
is transferred to capital reserve and presenled separately from other capital reserves ,vith 
disclosure of its nature and purpose in the notes. 

J.7 Propert)1
, plant and equipment 

a) 

b) 

Freehold !and is carried at hislorical cost less impairment losses, if any, 

Property, plant and equipment is stated at cost, less accumulated depreciation and 
accumuluted impc1irmcnt losses. The initial cost ofan asset comprises its purchase price, 
non-refundable purchase taxes and any costs directly attributable to bringing the asset 
into the location and condition necessary for it to be capable of operating in the manner 
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any, and, for assets tlrnt necessarily take a substanlial period of time to get ready for 
their intended use, finance costs. The purchase price or construction cost is the 
aggregate amount paid and the fair value of any other consideration given to acquirt' 
!he asset. 

c) When significant parts or Plant and Equipment are required to be replaced at intervals, 
the Ciroup depreciates them separately based on their specific useful lives. Likewise, 
when a major inspection is performed, its cost is recognised in the carrying amount of 
the plant and equipment as a replacement, if the recognition criteria are satisfied. All 
other repair and maintenance costs are recognised in the Statement of Profit and Loss 
as incurred. 

d) An item of Properly, plant and equipment anJ any significant parl initially recognised 
is derecognised upon disposal or when no future economic benefits are expected from 
its use. Any gain or loss arising on derecognition of the asset (calculated as the 
difference between the net realisable value and the carrying amount of the asset) is 
included in the Slatcment or Profit and Loss. 

e) Expenditure directly attributable to setting up / construction of new projects arc 
capitalised. Administrative and other (Jenera] overhead expenses, which are 
specifically attributable to the setting up/ construction activities, incurred during the 
construction period are capitalised as part of the Indirect cost. Other indirect 
expenditure incurred during such period which are not related 10 the setting up / 
construction activities are charged to Statement of Profit and Loss. Income earned 
during this period from setting up activities is deducted from the total or indirect 
expenditure. 

f) The residual values and useful lives of Property, plant and equipment are reviewed at 
each ll!rnncial year end, and changes, if any, are accounted prospectively. 

g) l.ong-term !case arrangements in respec·t of land are treated as Property, plant and 
equipment, in c11sc such arrangemen1s result in transfer of control .ind the present value 
of the lease payments is likely to represent substantial!y al! of the fair value of the land. 
Cost in respect of the same is amortised over the period of respective lease arrangement. 

h) Stores and spares which meet the definition of Property, plant and equipment and 
satisfy the recognition criteria of lnd AS 16 are capitalised as Property, plant and 
equipment. 

i) Cost of mining reserve included in freehold / leasehold !and, balance cost of leasehold 
mining land and mines development expenses are amortised systematically based on 
principle of Unit of Production method. 

j) Depreciation on Properly, plant and equipment is provided on straight line method. In 
accordance with requirements prescribed under Schedule II to the Companies Act, 
2013, lhe Group has assessed the estimated useful lives of its Property, Plant and 
Equipment and has adopted the useful lives and residua! value ns prescribed therein 
except for the following cases which arc based on internal technical assessim~nt : 
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Assets 

Mobile Phones 

Motor car given to employees as per the 
company's scheme or vehicle used by employees 

Leasehold land 

Truck mixers, Loaders, Excavators and Dumpers 

Leasehold Improvements 

Machinery spares 

Plant & Machinery~ Concrete Pumps 

Freehold land is not depreciated. 

Useful life of asset 

1 ~ 3 years 

5~ 7 years 

Remaining period of the lease 

8 years 

Over the period of the lease / 
rent agreement 

Over the useful life of the related 
assclS 
6 years 

k) The Group depreciates significant components of the main asset (which have 
diffCrent useful lives as compared to the main asset) based on the individual useful 
life of' those components. Useful life for such components of Property, Plant and 
Equipment is assessed based on the historical experience and internal technical 
inputs \Vhich varies from 2 to 40 years. 

1) All assets costing up to~ I 0,000/~ arc fully depreciated in the year of capitalisation. 

1.8 Intangible Assets 

Intangible assets acquired separately are measured on initial recognition at cost. Following 
initial recognition, intangible assets are carried at cost less any accumulated amortisation 
and accumulated impairment losses. Internally generated intangibles are not capitalised 
and the related expenditure is reflected in the Slatemenl of Profit or Loss in the period in 
,1,,1hich the expenditure is incurred. 

Technical know-how / license fee and application software are classiffod as Intangible 
Assets. 

Intangible assets with finite lives are amo11ised on straight line basis over their useful 
economic life and assessed for impairment whenever there is an indication that the 
Intangible asset may be impaired. The amortisation period and the amortisation method 
for an Intangible asset with a finite useful life arc reviewed at each year end. The 
amortisation expense on Intangible assets with finite lives and impairment loss is 
recognised in the Statement of Profit and Loss. 

~ 
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Estimated lives f'or currcn! and comparative periods in rclaiion to application of straight 
line method of amortisation oflntnngible assels (acquired) arc as follows: 

Assets 
lntellectua! Properly Rights 

Technical know-l1ow 

Software 

Mineral Procurement Rights 

Mining Lease Rights 

Research and Development 

Amorlisalion method/ Useful life 
10 years 

7 years 

! -8 years 

Unit of Production Method 

Over the period of the lease 

Research costs are expensed as incurred. Development expenditure incurred on an individual 
project is recognised as an Intangible asset when the Group can demonstrate the f'ollO\:ving: 

a) The technical feasibility of completing the intangible asset so that it will be available for 
use or sale; 

b) Its intention to complek the asset; 

c) Its ability to Hsc or sell 1he asset; 

d) Ability to generate future economic benefits; 

c) The availability of adequate resources to complete the development and use or sell the 
asset; and 

f) The ability to measure reliably the expenditure attributable to the intangible asset during 
development. 

1.9 Impairment of Assets 

Cmrying ,1mount of Tangible assets, Intangible nsseis, investments in Joint Venlures and 
Associates (accounted under equity method) are tested fOr impairment whenever events or 
changes in circumstances indicate that the carrying amount may nol be recoverable, An 
impairment loss is recognised for the amount by ,vhicb the asset's carrying amount exceeds its 
recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of 
disposal and value in use. 

In assessing value in use, the estimated future cash flows arc discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time value of money 
and the risks specific to the asset. In determining foir value less costs of disposal, recent market 
transactions are taken into account. If no such transactions can be identified, an appropriate 
valuation model is used. 

For the purposes of assessing impainnent, assets arc grouped at the lowest levels for which there 
an.· separately identifiable cash inflows which are largely independent of the cash Inflows from 
other assets or C)roup's assets (cash-generating uni ls). Non-financial assets other than goodwill 
that suffered an impairment are reviewed for possible reversal of the impairment at the end of' 
each reporting period. 
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I.JO Inventories 

Rav,, materials, fuels, stores and spares ure valued at lower of cost and net realisable value. 
However, materials and other items held fi.1r use in the production of inventories arc not written 
down below cos[ if the finished products in which they will be incorporated are expected to be 
sold at or above cost. Cost in case of Raw material and Packing material, Stores and Spare and 
Traded Goods include purchase cost net of refundable taxes and other overheads incurred in 
bringing such items of inventory to its present location and condition. Cost of raw materials, 
components and stores and spares which do not meet the recognition criteria under Property, 
plant and equipment is determined on a weighted average basis. 

Work~in-progrcss and finished goods arc valued at lower of cost and net realisable value. Cost 
includes direct materials, labour, other direct cost ,rnd a proportion of manufacturing overheads 
based on normal operating capacity. Cost of inventories is computed on weighted average basis 

Traded goods arc valued at lower of weighted average cost and net realisable value, 

Net realisable value is the estimated selling price in the ordinary course of business, less 
estimated costs of completion and estimated costs necessary to make the sale. 

Tbe factors (hat the Company considers in determining the allowance for slow movmg, 
obsolete and other non-saleable inventory in determining net realisable va!uc include ageing of 
inventory, price changes and such other related factors. 

l.l 1 Cash and cash equivalents 

Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short
term deposits with an original maturity of three months or less, which arc subject to 
insignificant risk of change in value. 

For the purpose of statement of cashflows, cash and cash equivalents consist of cash, shor(
term deposits as defined above, bank overdrafts and shorHerm highly liquid investments that 
arc readily converlible to known amounts of cash and which are su~ject to insignificant risk of 
changes in value as they arc considered as an integral part of the Company's management. 

1.12 Government Grants 

Governmcn( grants are recognised when there is reasonable assurance that tl1e grant will be received 
rmd all attached conditions will be complied with. When the grant relates to flll expense item, it is 
deducted from the related expense. When the grant relates to an asset, it is recognised as de/Crrcd income 
and amortised over the useful life of such assets. 

The above criteria is also used for recognition of incentives under various scheme notified by the 
Government. 

Prism Johnson Limited Postal Ballot Notice                                                                261



Prism ,Johnson Limikd 

Noi"cs to the Consolidated F'i1rnncial Statements for the year ended March 31, 2020_ 

1.13 Filrnncial lnstrumcnls 

Financial 1Jssets and financial liabilities ure recognised when the Group becomes a party to the 
contractual provisions of the instruments. 

Initial Recognition and Measurement - Financial Assets and Financial Liabilities 

Financial assets and financial liabilities arc initially measured at fair value, Transaction costs 
that are directly attributable to the acquisition or issue of financial assets and financial liabilities 
(other than fimmcial assets and financial liabilities at fair value through profit or loss and 
ancillary costs related (o borrowings) are added to or deducted from the fair value of the 
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs 
directly attributable to the acquisition of financial assets or financial liabilities at fair value 
through profit or loss arc recognised immediately in the Statement of Profit and Loss. 

Classification and Subsequent Measurement: Financial Assets 

The Group classifies financial assets as subsequently measured at amortised cost, fair value 
through Other Comprehensive Income ("FVTOCl") or fair value through profit or loss 
("FVTPL") on the basis of following: 
-· the cnlity's business model for managing the financial assets and 

the conlractua! cash flow characteristics of the financial asset. 

Amortised Cost 

A financial asset is classified and measured at amortised cost if both of the follov,,ing conditions 
arc met 

the financial asset is held within a business model whose objective is 10 hold financial assets 
in order to collect contractual cash flows; and 
the contractual terms of the financial asset give rise on specified dates to cash flows that nre 
solely payments of principal and inti:rest on the principal amount outstanding. 

FVTOCJ 

A financial asset is classified and measured at FVTOCI if both of the following conditions are 
met: 

the financial asset is held within a business mode! whose objective is achieved by both 
collecting contractual cash flows and selling financial assets; and 

· the contractual terms of the financial assc-1 give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 

FVTPL 

A financial asset is classified and measured at FVTPL unless it is measured at amortised cost 
or at FVTOCJ. 
All recognised financial assets are subsequently measured in their entirety at either amortised 
cost or fair value, depending on the classification of the financial assets, 

Impairment of Financial Assets 

The Group assesses on a forward looking basis the expected credit losses associated with its 
assets carried at amortised cost. The impairment methodology applied depends on vvhether 
!here has been a significant increase in credit risk. 

For {rade receivables only, the Group applies the simplified approach permitted by fnd AS l 09 
Financial Instruments, which requires expected lifetime losses to be recognised from initial 
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Classification and Subsequent mcasurc.mcnt: Financial J.iabilitics 

The Group's financial liabilities include trade and other payables, loans and borrowings 
including bank overdrafts, financiHl guarantee contracts and derivative financial ins1ruments. 

Financial Liabilities at FVTPL 

Financial liabilities arc classified as at FVTJ>L when the financial liability is held for trading 
or arc designated upon initial recognition as FVTPL. 
Gains or Losses on financial liabilities held for trading are recognised in the Statement of Profit 
and Loss. 

01her Finandal Liabilities 

Other financial liabilities (including borrowings and trade and other payables) are subsequently 
measured at amortised cos! using the effective interest method. 
The effective interest method is a method of calculating the amortised cost of a financial 
liability and of allocating interest expense over the relevant period. The effective interest rate 
is the rate that exactly discounts estinrnted future cash payments (including a!\ foes and points 
paid or received that form an integral part of the effective interest rate, transaction costs and 
other premiums or discounts) through the expected life of the financial liability, or (where 
appropriate) a shorter period, to the net carrying amount on initial recognition. 

Dcrccognition of Financial Assets and Financial Liabilities 

The Group den:cognises a financial asset when the contractual rights to the cash flows from 
the financial asset expire, or it transfers the rights lo receive the contractual cash flows in a 
transaction in which substantially all of the risks and rewards of ownership of the financial 
asset arc transferred or in which the Group neither transfers nor retains substantially all of the 
risks and rewards of ownership and does not retain control of the financial asset If the Group 
enters into transactions whereby it transfers assets recognised on its balance sheet, but retains 
ci!her all or substantially all of the risks and rewards of the transferred assets, the transferred 
assets arc not derccogniscd. 

A financial liability is dcrccognised when the obligation under the liability is discharged or 
cancc!!ed or expires. 

OffsctOng Financial Instruments 

Financial assets and liabilities Hre offset and the net amount is reported in the Balance Sheet 
where there is a legally enforceable right to offset the recognised amounts and there is an 
intention to settle on a net basis or realise the asset and settle the liability simultaneously_ The 
legally enforceable right must not be contingent on future events and must be enfr1rceable in 
the normal course of business and in the event of default, insolvency or bankruptcy oC the 
Group or the counterparty. 

I.14 Financial liabilities and equity instruments 

Classific.ation as debt or equity 

Debt and equity instruments issued by the Group are classified as either financial liabilities or 
as equity in accordance with the substance of the contractual arrangements and the definitions 
of'a linancial liability and an equity instrument. 
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Equiiy instruments 

i\11 equity instrument is any contract that evidences a residual interest in the assets or an entity 
after deducting all of its liabililics. Equity instruments issued by the Group are recognised at 
the proceeds received. 

J.JS Borrowing Costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset 
that necessarily takes a substantial period of time to get ready for its intended use or sale are 
capitalised as part of the cost of the asset. All other borrowing costs arc expensed in the period 
in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in 
connection with the borrowing of funds. Borrowing cost also includes exchange differences to 
the extent regarded as an adjustment to the borrowing costs. 

I.Hi Provisions, Contingent liabilities and Contingent Assets 

Provisions are recognised when the Group has a present legal or constructive obligation as a 
result o(past events, it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation and the amount can be reliably estimated. Provisions 
are not recognised for future operating losses. 
Provisions arc measured at the present value of management's best estimate of the expenditure 
required to scH!e the present obligation at the end of the reporting period. The discount rate 
used to determine the present value is a current pre~tax rate. The increase in the provision due 
to the passage of time is recognised as interest expe-nse. 

Contingent liabilities are disclosed in the case of: 

• a present obligation arising from the past events, when it is not probable that an outnow 
of resources will be required to settle the obligation; 

• a present obligation arising from the past events, when no reliable estimate is possible; 

• a possible obligation arising from past events, unless the probability of outf1ow of 
resources is remote. 

Contingent Assets is disclosed when inflow of economic benefits is probable. 

1.17 Gratuity and other post-employment benefits 

a) Short-term obligations 

Short term employee benefits are recognised as an expense at an undiscountcd amount in 
the Statement of Profit and Loss of the year in which the related services arc rendered. 

The Company recognises a liability and an expense for bonuses. The Company recognises 
a provision where contractually obliged or where there is a past practice that has created a 
constructive obligation. 

b) Post-employment obligations 

The Group operates the following post-employment schemes: 

• defined benefit plans such as gratuity; and 
• defined contribution plans such as provident li.md, superannuation fund and national 
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Gratuity obligations 

The liability or asset recognised in the Balance Sheet in respect of defined benefit gratuity 
plans is the present value of the defined benefit obligation at the end of the reporting period 
less th1:' fair value of plan assets. The defined benefit oblig<1tion is calculated annually by 
actuaries using the projected unit credit method. 

The present value of the defined benefit obligation is determined by discounting the 
estimated f'u!ure cash outflows by reference to market yields at the end of the reporting 
period on government bonds that have terms approximating to the terms of the related 
obligation. 

The net interest cost is calculated by applying the discount rate to the net balance of the 
defined bencfil obligation and the fair value of plan assets. This cost is included m 
employee benefit expense in the Statement of Profit and Loss. 

Remeasurement g;;iins and losses arising from experience adjustments and changes m 
actuarial assumptions arc recognised at amount net oJ' taxes in the period in which they 
occur, directly in Other Comprehensive Income. They are included in retained earnings in 
the Statement or Changes in Equity and in the Balance Sheel. 

Changes in the present value of the defined benefit obligation rcsuhing from plnn 
amendments or curtailments are recognised immediately in the Statement Profit and Loss 
as past service cost. 

Defined contribution plans 

The Group contributes to Superannuation, Employee's State Insurance Corporation, 
Provident Fund and subscribes to the National Pension Scheme which arc considered as 
defined contribution plans. A contribution is made to Regional Provident Fund 
Commissioner for certain employees. hi case of other employees covered under the 
Provident Fund Trust of the Group, the management does not expect any material liability 
on account of interest shortfall to be borne by the Group. The said contributions are 
charged to the Statement of Profit and Loss. 

c) 01hcr long-1crm employee benefit obligations 

The liabilities for !eave are not expected to be se1tled wholly within twelve months afler 
1hf'. r.nrl ofihr pC'.rind in which the employf'.(~$ renrfr~r thf': reli'11f'.d .<;f':rviee. They are 1hcrcfnrf! 
measured as the present value of expected future payments lo be made in respect of 
services provided by employees up to the end of the reporting period using the projected 
unit credit method. The benefits are discounted using the market yields at the end of the 
reporting period that have terms approximating to the terms of the related obligation. 
Remeasurcmcnts as a result of experience adjustments and changes in actuarial 
assumptions arc recognised in the Statement of Profit and Loss. 

The obligations arc presented as current liabilities in the Balance Sheet if (he entity does 
not have an unconditional right to defer settlement for at least twelve months after the 
reporting period, regardless of when the actual settlement is expected to occur. 
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1.18 Revenue Recognition 

a) REVENlJI~ FROM CONTRACTS WITH CUSTOMERS 

The Company derives revenues primarily from sale or products and services. Revenue from 

snlc of goods is recognised net of returns and discounts. 

Revenue is recognized upon transfer of control of promised products or services to customers 
in an amount that reflects the consideration the Company expect to receive in exchange for 
those products or services. 

To recognize revenues, the Company applies the following five step approach: 

1. Identify the contract \Vith a customer; 
2. Identify the performance obligations in the contract; 
3. Determine the transaction price; 
4. Allocate the transaclion price to the performance obligations in the contract; and 
5. Recognize revenues when a performance obligation is satisfied 

Revenue is measured based on the consideration specifi0d in a contract with a customer and 

excludes amounts collected on behalf of third parties. 

The Company presents revenues net of indirect taxes in its statement of profit and loss. 

Performance obligation may be satisfied over time or at a point in time. Performance 
obligations satisfied over time if any one of the following crikria is met. In such cases, revenue 

is recognized over time. 

I. The customer simultaneously receives and consumes the benefits provided by the 
Company's performance; or 

2. The Company's performance creates or enhances an asset that the customer controls as the 
asset is created or enhanced; or 

3. The Company's performance does not create an asset with <ln alternative use to the 
Company and the Company has nn enforceable right lo payment for performance 

completed to date. 

For performance obligations where one of the above conditions are not met, revenue is 

recognised nt the point in time at which the performance obligation is s<1tisfied. 

b) Interest Jncomc 
Interest income from debt instruments is recognised using the effective interest rate method. 

c) Dividc.nd Income 

Dividends are recognised in the Statement of Profit and Loss only when the right to receive 
payment is established, it is probable that the economic benefits associated with the dividend 
will 11ow to the Company, and the amount of the dividend can be measured reliably. 
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Current Tax 

Tax on income for the current period is determined on the basis of estimated taxable income 
and tax credits computed in accordance with the provisions of the relevant tax laws and based 
on th(' expected outcome of assessments/ appeals. 

Current income tax relating to items recognised directly in equity is recognised in equity and 
not in the Statement of Profit and Loss. 

Management periodically evaluates positions taken in the tax returns with respect to situations 
in which applicable tax regulations are subject to interpre.talion and establishes provisions 
where appropriate. 

Deferred tax 

Deferred tax is provided using the Balance Sheet approach on temporary differences at the 
reporting date between the tnx bases of assets and liabilities and their carrying amounts for 
linancia! reporting purposes at the reporting date. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward 
or unused tax credits and any unused tax losses. Deferred (ax assets arc recognised to the extent 
that it is probable that taxable profit will be available against which the deductible temporary 
differences, and the carry forward of unused tax credits and unused tax losses can be utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to 
the extent that it is no longer probable that sufficient taxable profit will be available to allow 
all or pc1rt of the deferred tax asset to be utilised. Unrecognised deferred tax assets arc 
reassessed at each reporting date and are recognised to the extent that it has become probable 
that future taxable profits will a!!ow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the 
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that 
have been enacted or substantively enacted at the reporting date. 

Deferred tax relating to items recognised outside the Statement of Profit and Loss is recognised 
outside (he Swtcmcnt of Profit nnd Lo3:1. Deferred ta)( items are recognised in correlation to 
the underlying transaction either in Other Comprehensive Income or directly in equity. 

Deferred tax <1sscts and deferred tax liabilities are offset if a legally enforceable right exists to 
set ofT currcn( tax assets against current income tax liabilities and the deferred taxes relate to 
(he same taxable entity and the same taxation authority. 

The break-up of the major components of the deferred tax assets and liabilities as at Balance 
Sheet date has been arrived at after setting off deferred tax assets and liabilities where the 
Clroup have a legally enforceable right to set~offassets against liabilities and where such assets 
and liabilities relate to taxes on income levied by the same governing taxation laws. 

Deferred tax liabilities are recognised for all taxable temporary differences, except in respect 
of taxable temporary dilforences associated with investments in subsidiaries, Associates and 
interests in Joint Ventures, when the timing of the reversal of the temporary differences can be 
controlled and it is probable that the temporary differences will not reverse in the foreseeable 
future. 

MAT Credits are in the form of unused tax credits that are carried forward by the Group for a 
specified period of time, hence it is grouped with Deferred Tax Asset. 
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1.20 Earnings Per Share 

Basic earnings per share arc culc.:ulated by dividing the net profit or !oss for the period 
attributable to equity shareholders (after deducting preference dividends, if any, and 
a!tribuLablc taxes) by the weighted average number of equity shares outstanding durlng the 
period. 

For the purpose of calculnting diluted earnings per share, the net profit or loss for the period 
a1tribu1able to equity shareholders is adjusted for after income tax effect of interest and other 
financing costs associated with dilutive potential equity shares and the weighted average 
number of shares outstanding during the period arc adjusted for the effects or all dilu(ivc 
potential equity share. 

J.21 Segment reporting 

The Chief Operational Decision Maker monitors the operating results of its business Segments 
separately for the purpose of making decisions about resources allocation and performance 
assessment. Segment performance is evaluated based on profit or loss and is measured 
e-onsistcntly with profit or loss in the financial statements. 

The operating segments have been identified on the basis of nature of products/services. 

a) Segment revenue includes sales and other income directly attributable with allocable to 
segments including inter-segment revenue. 

b) Expenses that arc directly identifiable with / allocable to segments are considered for 
determining the segment results. Expenses which relate to the Oroup as a whole and not 
allocable to segments arc included under um1llowable- expenditure. 

c) Income which relates to the Oroup us a whole and not allocable to segments is included in 
unallowablc income. 

d) Segment resul(s includes margins on inter-segment and sales which are reduced in arriving 
at the profit before tax oi'the Group. 

e) Segment assets and liabilities include those directly identifiable with the respective 
segments. Un-allocable assets and liability represent the assets and liabilities that relate 10 

the Group as a whole and not allocable to any segment. 

l .22 Leases 

Effective April 1, 2019, the Company has adopted Ind AS I 16 "Leases" using the modified 
retrospective approach, under which the Company recorded the lease liability at the present 
value of the remaining lease payments discounted at the incremental borrowing rate as on the 
date of transition and has measured right of use asset an amount equal to lease liability adjusted 
for any related prepaid and accrned !case payments previously recognized. Accordingly, the 
comparative information has not been restated and continues to be reported under Ind AS 17 
"Lease". Additionally, the disclosure requirements in Ind AS 116 have not generally been 
applied to comparative information. The following is the summary of the new and/or revised 
significant accounting policies related to Leases. Refer Note 1 ''Significant Accounting 
policies", in the Company's 2019 Annu;_,l Report for the policies in effect for Leases prior !o 
April I, 2019. The effcel of transition on Ind AS I 16 was insignificant. 
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Company as a lessee 

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, 
if the contract conveys the right to control the use ofan identified asset for a period of time in 
exchange for consideration. To assess whether a contract conveys the right to control the use 
of an identified l:lsset, the Company assesses whether : (i) the contract involves the use of an 
identified asset (ii) the Company has substantially all of the economic benefits from use of the 
asset through the period of the lease and (iii) the Company has the right to direct the use of the 
asset. 

The Company applies a single recognition and measurement approach for all leases, except fi.)r 
short-term leases and leases of low¥value assets. For tbes-: short-te.nn leases, the Company 
recognizes the ]case payments as an operating expense on a straight¥!ine basis over the term or 
the lease. The Company recognises lease liabilities to make lease payments and right of use 
assets representing the right to use the underlying assets as be.low. 

Right of use (ROU) assets 

The Company recognises right or use assets at the commencement date of the lease (i.e., the 

date the underlying asset is available for use). Right of Use assets arc measured at cost, less 

any accumulated depreciation and impairment losses, and adjusted fOr any remeasurement of 

lease linbilities. The cost of right of use assets includes the amount of lease liabilities 

recognised, illitial direct costs incurred, and lease payments made at or before the 

commencement date less any lease incentives received. Right of use assets arc depreciated on 

a straiglH¥1inc basis over the shorter of the lease term and the estimated useful lives of the 

assets. 

If ownership of the leased assel transfers to the Company at the end of the lease term or the 

cost reflects the exercise of a purchase option, depreciation is calculated using the estimated 

useful life of the asset. 

Lease Liabilities 

The !ease liability is initially measured at amortized cost at the present value oi'the future !ease 

payments. The lease payments are discounted using the interesl rate implicit in the lease or, if 
no! readily determinable, using the incremental borrowing rate. After the commencement date, 

the amount of' lease liabilities is increased to reflect the accretion of interest and reduced fi.l!" 
the lease payments made. Lease liabilities arc remeasured with a corresponding adjustment to 

the related ROU asset. 

Lease liabilities and ROU assets have been separately presented in the Balance Sheet and lease 

payments have been classified as financing cash flows. 
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1.23 Foreign currency translation 

a) Functional and JH"ese.nfotion currency 

The Group's financial statements are prepared in INR, which 1s also the Croup's 
financial and presentation currency. 

h) Transactions and lrnlances 

Foreign currency transactions arc translated into the functional currency using the 
exchange rates at the dales of the transactions. Foreign exchange gains and losses resulting 
from the settlement of such transactions and from the translation of monetary assets and 
liabililies denominated in foreign currencies at year end exchange rates arc generally 
recognised in the Statement of Profit and Loss. 

ln case of advance payment for purchase of .issets/goods/scrviccs and advance receipt 
against sales of products/services, all such purchase/sales transaction arc recorded at the 
rate at which such advances are paid/received. 

Foreign exchange differences regarded as an adjustment to borrowing costs arc presented 
in the Statement of Profit and Loss, within finance costs. All other foreign exchange gains 
and losses are presented in the Statement of Profit and Loss on a net basis within other 
gains/ (losses). 

Non - Monetary items 

Non-monetary items that arc measured in terms of historical cost in a foreign currency are 
translated using the exchange rates at the dales of the initial transactions. 

l.24 Mine Restoration Provision 

The Group provides for the estimated expenditure required to restore quarries and mines. 
The total estimate of restoration expenses is apportioned over (he estimate of mineral 
reserves and a provision is made based on minerals extracted during the year. Mines 
restoration expenses arc incurred on an ongoing basis and urnil the closure- of the quarries 
and mines. The actual expenses may vary based on the nature of restoration and the 
estimate of restoration expenditure. On the basis of technical parameters, restorntion 
expenses estimates are reviewed periodically. 

l .25 Non-current Hsscts held for S:tk: 

Non-current assets are classified as 'held for sale' when all of the following criteria's arc met: 
(i) decision has been made to sell. (ii) the assets are available for immediate sale in ils present 
condition. (iii) the assets are being actively marketed <1nd (iv) sale has been agreed or is 
expected to be concluded within 12 months of the Balance Sheet date. Subsequently, such non
current assets c.lassified as held for sale are measured at the lower of its cal'l'ying value and fair 
value less costs to sell. Non-current assets held for sale are 1101 depreciated or amortised. Any 
decrease in fair value of asset (less cos( of sale) is recognised through profit and loss as 
impairment loss. Any subsequent increase in fair value of asset to the exlenl of previously 
recognised impairment loss is recognised as gain and any gain exceeding this impairment loss 
is recognised on the- dale of de-recognition, 

~ 
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1.26 Other Policies relating to lnsurnucc Business 

Reinsurance Ceded 

Reinsurance cost in rcspcc1 of proportional reinsurance ceded, is accrued al policy inception. 
Non-proponional reinsurance cost is recognised when incurred and due. Any subsequent 
revisions to refunds or cuncellations of' premiums are recognised in the year in which they 
occur. 

Reinsurance accepted 

Reinsurance inward acceptances are accounted for on the basis of returns/ intimations, to the 
extent received, from the insurers. 

Claims incurred 

Claims arc recognised as and when reported based on information from Surveyors/ insured/ 
Brokers. Claims paid are charged to the respective revenue c1ccount. Provision is made for 
estimated viiluc of claims outstanding as a( the Balance Sheet date. Reserve is maintained for 
each claim which al all times reflects the amount likely to be pnid on each claim, as anticipa!Cd 
and estimated by the management in the !iglit of past experience and subsequently modified 
for changes, as appropriate. 

IBNR (Claims Incurred bu( not rcporicd) .and IBNER (Cl:iims Incurred but not enough 
reported) 

!l3NR represents that amount of all claims that may have been incurred prior to the end of 
current accounting year but not have been reported or claimed. The IBNR provision also 
includes provision if any required for claims incurred but not enough reported. The IBNR 
(including lHNER) is determined based on the actuarial principles by the Appointed Actuary. 

Reserve for lJncxpircd Risk 

Reserve for unexpired risk represents tlrnt par! of net premium (net of proportional reinsurance 
ceded) which is attributable to, and set aside frlr subsequent risks to be borne by the Company 
under contrnctual obligations on a contract period basis or risk period basis, whichever is 
appropriate, subject to a minimum of 100% in case of' Marine Hull business and 50% in case 
of other businesses based on net premium written during the year as required under Section 
64 V( I )(ii)(b) of the Insurance Act, I 938. 
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'3.08 
~ 59 

!,% 

0 75 

5'H.2S 

102 
-1 9-l 

'j'>5 

6.02 

599.30 

c) A,:J,t,on~ t,! Pian! "t M:,ch,ne1y d•crir.g the :,a: includes'{ rj 89 C,o,es (Prev:ou:; year ? l.73 Crore5) o~ ~,~o~nt ui Re,:;e~,cl, ~""t>-

Q_ep_r£Ci_a(ionf!mp~irment 
Acquisition 

through 
busin,ss 

combinations 

For foe Year £limina1ion 

775 
15 36 

!2S 08 
0 l't 
l .SS 
- ,, ; ,; 

26 52 
-l 55 
3.26 

1 2! 
OG·2 

l~P ~s 

() 23 
C 97 

')(;6 

5.26 

197.54 

'" dispos:11/Adjus 
tments 

2% 
,17 45 

Q 59 
I 19 

!J;') 

i.51 

0 G2 
53.03 

53 .. 03 

d) o~r.,,g ine yc::ir. Jc?cec,~1.1on en R:ghl Gft.'~e a&<e:s e3 { 40 36 Cmr~;; (Prs:,·,oce; y~:ir. >Iii) winch is no: forr:,,~s, ;:,.er o:·,i-,~ J.i:s.>ve 5cbed:ile ~::d d,,cio~ed in Nm,; ;-o 4 05 o:, ki:se>. 

e) Ort,~r J.d!ustrrents ~di,.!e r~cla.%dicJ.lton c,:"as:seL~ 'Zk¢n c>,o F,Mnc~ Lea;~ ,n terrr.;;ofii,d AS !7 m :{jgh: otT:;e :,%~:, ,,,- 2~-:(>,:nt o:·w:opw;,,-, or' ina AS l ! 5 (:':~;~r 801e "'-' 1 Go) 

,;, ,'.C'•.:1u-1n \(• :'r~cC.Ji~ i,:,,:J ,, ~,ot- off !•a1.l.i1Bes ,:c, '.o~ger rec_mnd m D~ p~,d. 

~ -

As a< 
Yfarch 31, 

2019 

% 
5:, 72 

-l-$6~"-' 
,) -;r, 

7({· 

j;) 52 

l l; 30 
l 7 ,~ 

!C·M 

l'J ! 7 

S 75 
732.53 

<; ➔: 

(; :2 
11.28 

743.SJ 

... -, .. ,,,i-s&0i¼i?"C1FIDWW%Z&Wffl 

0\~_t_(~rryin:? .\moum 
As al 

,\.brch 31, 2019 

:5!0 62 
237 01 

\.540 4Y 

370 
3 i2 
7 -ll 

77 90 

2663 
i3.l-l 

i 38 
008 

_2,535AS 

Y.27 
35.67 
DCI 

45.35 

! . .580.33 

As al 
March 31, 

20\S 

5-;, 87 

1.-lS 12 
i ,562 90 

H~ 
7-l-$ 

7 \ i 

75 c-5 
no, 
1"196 

2 30 

004 
25!~,?l 

9.50 

326S 
0 35 

42.53 

2,55~,-~~ 
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Prism .Johnson Limited 
~otcs to Consolidated Fimmci:cil Statements for th c year ended March 31. 2020 
Al: amounts are ir. f Crc,es unless otherwise stated 

2.04 Investments in Joint Ventures and Associates 
Particulars 

Investments in Equity Instruments accounted for using equity method: 
Investment in Joint Ventures - Unquoted 

TBK Dccpglri Tile Bath Kitchen Private Limited 
TBK Florance Ceramics Private Limited 

TBK Krishna Tile Bath Kitchen Private Limited 

TBK PB Shah Tile Bath Kitchen Private Limited 

TBK Rishi Ce.ramies Priv::itc Limited 

TBK Unique Ja!gaon Tile Bath Kitchen Private Limited 
TBK Horne Trends Private Limited 
Ardex Endura (India) Private Limited 

Investment in Associates - Unquoted 
Prism Power and infrastructure Private Limited 
CSE Soiar Parks Satna Privw.e Limited 
Sur.spring Solar Private Limited 

Investments in Preference shares - measured at amortised cost 
Investment in Join! Ventures- Unquoted 

TBK PB Shah Tile Bath Kitchen Private Limited 

(0% Redeemable Preference Shares) 
TBK Rishi Ceramics Private Limited 
(0% Redeemable Preference Shares) 

TBK Dczincr's Home Private Limited 
{0% Redeemable Preference Shares) 

Total investments 

&---
~ 

swmw;rnt.tw.3.m~~-.,,,:,.,-. 

2020 

Qt: 

50.0GO 
1.55.000 

5,000 

65,00.000 

4.900 
55.00.000 
]'1.78,412 

25.000 

\2.500 

60,000 

As at J\.fareh 31: 
2019 

Amount Qty 

J.68 
2.31 

53.73 

5.47 
1.55 

0.09 

0.04 

Q.16 

65.03 

50.000 
1.55.000 

5.000 

50,000 

:5,000 

5.000 
5.0DO 

65.00.000 

4.90\1 

2.70.\)(11 

25.000 

12.5()() 

6().000 

Amount 

1.85 
1.53 

(i.27 

0.01 

47.15 

0.2i 

0.08 

0,04 

0. 15 

52.29 
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:2.05 Investments 

Particulars 

;>;on-C~_rrent 

Investments- unquoted (fully paid-up) 

(a) iine.stments in Equity Instruments - meas:J;-ed al FVIPL 

(;:) investments in Equity [nstrumeniS - desig,rntec'. at F\'70CI 

BL. A Power Private Limited /No. of Share~ !.75.00.0GO (Previous ye2r: 1.75.00.000i] (Refe. note no. 4.08i 

TBK Reddy Tile Bath Kitchen Priva:e Um\;ed \No. of Shares 100 (Previous year : 1 QO) ', 

TBK Sh,iram Tile Bath Kitchen Pri,-ate Limited :_>:o. -:if Shares 500 (Previous year : 500); 

TBK Tile Home Private Limited (No. of Share~ 1 00 (Previous year : I 00) l 

TBK Raj Kamal Tile Bath Kitchen ?riva·,c Umited \,',;o. of Share~ 100 (Previous. :-en~·. 1'-c:,l)} C') 

TBK Deziner's Home Private Limited (\:o. of Shares 500 (Previous year: ;\;ii)}("') 

TBK Soian Ceramics Private Limited U"'>io. ofSharcs 100 (Previous year: Nil)) i_*) 

TBK Krishna Tile Bath Kitd1en Pr,vatc Limited (No. ofSliares iO◊ (Prcv\ous year: N"1i)"; (,,.) 

TBK PB Shah Tile Bath Kitchen Priva1c Limited (No. of Shares 2000 (Previous year: Nll)j (~) 

TBK Shrec Ganesh Traders Private Limited {No. of Shares l 00 (Previous year : Nil)] (*·) 

(c) Jnves'cment in debenture or bonds• measured at FVTOCI 

Government Securities and Governrnen1 Bonds 

Debentures! Bonds 
Investment ·1n Infrastructure and Socia! sectors 

Total aggregate unquoted investments 

2020 

M 2t March 31, 

0.02 

5.: 8 

of 

i:. 

lo 

;; 
0 

fl-

127.78 

102.74 
72.44 

308.16 

2019 

0.02 

2 l .3(< 

" 

128.89 

85.SI 

S>'.'-.66 
322.68 

' During the year. the Group decided to d\ve5\ ifs stake in Joint Venlurcs kno\'.n as TBK PB Shah Tile Bath Kitchen P:-ivate Limited. TBK Dez.iner's Home PriYate Limited, TBK Rathi 
Sa!es Agencies Private Limited, TBK Kri5hr.a Tile Bath Kitchen Private Limited. TBK Rishi Ceramics Private Limited, TBK Shrcc Ganesh Trndcr:- Private Limited. TBK Hor.1e Trends 

Private Limited, TBK Aishwarya Tile Bath Kitchen Private Limited. TBK Solan CeramlCs Pri\ate Limited. TBK Raj Kamal Tile Bath Kitchen Pri'"ate Limited, which are engaged in reta;1 

activit;- ofTBK segment. As a part of these arrangements the ·1rrecover2ble clues are amo\mting to~ 0 .30 Crorcs has been charged to the Statement of Profit & Loss. 

" C Amount less than~ 50.000/-

Aggregate fair vaiuc of quoted investmcms 

Aggregate fair value of unquoted inve..qments 

Aggregate fair value of investments measured at FVTPL 

Ag;regate fair value of investments designnted a\ FVTOCl 

Aggrei;ate fair value of investments measured at FVTOC! 

Curren{ 

Investments - unquoted 
(a) in•.-e.<,tments in debentures or bonds~ mezsurcd at FVTOCI 

GoYemmcnt Securities and Govcmrncn< Bonds 

Other Debentures/ Bonds 
ir:vestment in Infrastructure and Seda! se('.tors 

(b) ln-es1rncrits in i\·1utua1 Funds - measured at FVTPL 

~<Jtal :iggrcgatc unquoted inve~tments 

!Wma&,, w, .•. A,\JY/1m·=;;c--

308.l 6 

0.02 
5.18 

302.96 

81.24 

.35.19 
15.15 
J 8.2l 

149.i9 

322.6& 

0.02 
21.3,:1 

301 .36 

15.r,2 
."IJ.09 

l4.% 
29_()1( 
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Aggregate fair \-alue of quoted inves1mcnt-" 

Aggregate fair \'a!ue of unquoted investments 

Aggregate fair ,aluc of investment rne,asurc-d at F\ ·;·oci 
.ti.;gregatt fair value of investment me2smcd at F\'T?[_ 

2.06 L-Oans 

Partku!ars 

Security Deposits- Utility 

Secured, considered good 

L'n:;ecurcd, considered good 

Security Deposits- Rental 
Unsecured. considered good 
Unsecured, credit impaired 

Less: Provision for Jmpairmcnt 

Loans to related parties(*) 
Unsecured, considered good 

Unsecured. credit impaired 

Lc:;s: Provision for lrnpairmerit 

Loans to employees 

Unsecured, considered good 

Loans to others 
Unsecured. considered good 

Unsecured. credit impaired 

Less : Provision for lmpairmcnt 

Tota! 

These fl nacidai assets are carried at arrior1iscd c0~t. 

,~i Refer note ,1.Q9 

,(Jt4A-

·:'.',.< .. %'£!ikU..%U-i"3!\fJ,;,~i0!"'"•' 

(s) 

(b) 

(<) 

(d) 

(<) 

(a+b+c+d+e) 

Non-current 
As at March 31. 

2020 2019 --

0.41 

41.23 

41.64 

16.52 

0.74 

17.26 

0.74 

i6.52 

1.12 

0.24 

1.36 
0.24 

1.12 

1.21 

1.21 

1.74 

0.31 

2.05 

0.31 --
l.74 

62.23 

I ,c, 70 .., ,. ,, 109.75 
1:.;.i.5s 1'0.07 

18.21 29.6.S 

Current 
As at March 31. 

2020 2019 

41.35 2.14 2.15 
4!.35 2.14 2.15 

17.37 

0.77 

18.14 

0.77 

17.37 

4.39 

4.39 

4.39 

1.49 3.34 2.93 

1.49 3.3'1 2.93 

6.53 

3.64 
!0,17 

3.64 

6.53 

71.13 5.48 5.08 
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2.0i Other financial assets 
Particulars ~on-currenr 

As at :'<farch 31. 

-cc----;-c---,-,-,-c--,,----;-:-,,------------------------''"02"0'-;-;= 2019 lnsmance cl2im rec::c:vabk ( refer note 4. I 5) 58.94 

Bad( Ccposi;, \•.ith 71orc than C\\Ch-c m0:1ths r.-.a1ur:ty /rc:;tricted use) 
Baiancc~ in Sc-crow accounts ,,.iih backs {re:;lrictcd use) 

Accn.:cd interest 

Balances reiatcC ti:;, Coal '.\fa1c and lnfra~tructurc {_refer rwte 4 l 4) 
Other recci\'ablcs 

Totril 

2.08 Deferred tax assets (net) 

Significant components of dcferre_(i_ ta:r. assets/(liabilities_l reco~ized in the financial statements are as follows: 
Particulars 

2.53 

0.05 
1.19 

13.93 
13.54 

90.18 

)8.94 

1.98 
0.05 
2.52 

)3.93 

i6.S0 

94.22 

Current 
As at '.'1-farch 31. 

2020 2019 
2.5(, 

2.5.! 

14.8-1 

_-:;(,_p 

56.81 

As at :\larch 3 L 

~- l -

]'1,24 

16.8~ 

35.20 

-~~----------~-------------------------------------'="='=o__ 2019 Deferred tax as~ets i (liabilities) in relation to: 
Cnabsorbed dcprcciatior, I Business losses as per Income Ta., 
Provision for employee bendits 

Othertcmpornr} Ciff<?rcncc, : unuWised tax asset 
Property, plant ?.nd equipme,it 

Total 

The movement in deferred tax assets/(liabilities)_~urin_g the year ended 1',·1~-~~31, 2020 and :\larch 31! 2019: 
Particulars 

Deferred ta:--; a5scts _; (l!abiiitks) in rciation to: 

Unabsorbed dcrrcciat:on / Busines:: losses as per Income Tax 

Provision for emp!o:-cc benefits 

Ocher temporar;,· Ci ffcrcnccs / unutil\sed tax as:,ct 
Properly, piant ar.d equipment 

Total 

As at March .31, 
2020 

32.98 

0.24 

8.31 

~24.99) 
16.54 

Cnrecognised deductible temporary differences. unused ta:r. losses and unused tax credits: 

Credited i 
(Charged) to 
Statement of 
P&L /OCI 

(_25.22) 
(58.67} 

(77.37) 

137.14 

(24.121 

As at March .31, 
2019 

58.20 
58.91 

85.68 

(162.131 

40.66 

Deductible !em;xm:,-:, ,-jiffrrencc~. unused lax losses and unused tax crcdib for whlci: 1w deferred :ax assets bave been rctngnised are a c0ibut:!hk IQ 

the following: 

I a._~.; {•c~rc, ,z,io:i Lna )S0>0 ,s.•~ ' ' 

Business io.s~e~ 
~o1al 

""''~'--iGS¼JM..ME3.J!fflf:tY•"-'' -

32.98 58.20 
0.2J 58.91 
8.] l 85.68 

(24.991 (162.13) 

16.54 

Crediled f 
(Charged) to 
Statement of 
P&L/OCI 

(94.4()} 

7.99 
~9.67 

12 13 
(28.ifl) 

-i:0.66 

As at \larch 31, 
2018 

152.69 

.54.92 

36.0! 
i 174.26) 

69,36 

As at e\1arch 31, 
2020 2019 

55.55 ::.u: 
175.-1: i 5.,.f.r, 
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Expiry schedule of Vnrccogni1'Cd deductible temporary differences. unused tax losses and unused tax credits ; 

Expiry of losses 

2020-21 

2021-22 

2022-23 

2023-24 

2024-25 

Five yea--s and above 

Indefinit~ 

Total 

2.09 Other assets 

Partical:;rs Non-current 

As at March 31~ 
2020 2019 ------------------------------------~~--Capita I Advances 

Unsecured, considered good 
Doubtful 

Less : Provision for impairment 

Advances other than Capital Advances 
Balances \-Vith government authorities: 

CENV A Ti VAT/ GST Receivable 

Salano-~ v,ith Statutory Authorities 

Excise /VAT/ Service Taxi Custom duty deposited und:::r protest 

Advance Income Tax (net of provision for ta.-...:ation) 

Security Jeposits 

Advances to reiatcd parties 

Advance:; to other parties (net of provision for impairment} 

Prepaid expenses 
Royalty refu,d receivable 

Others 
Total 

~ 

'"~ - d¾M!i.J,Jlli&,f,0;f;§m!i1:'.·'•"'"' 

56.92 

0.34 

57.26 
0.17 

57.09 

2.47 

0.04 

33.08 

0.65 
4.69 

15.46 

2.78 

59157 
tiS.93 

74.67 

74.67 

74.67 

3.41 

43.]2 

1.17 
5.52 

15.63 

2.35 

79.52 

225.39 

Business losses tJnabsorbed 

de_R,:eciation 
17 .46 

16.45 
20.54 

H\.17 

29.68 
73. 12 

175.42 

Current 

As at March 31!. 
2020 2019 

0.03 

0.03 

0.03 

36.45 

1.38 
0.19 

0.95 

0.95 

29.03 

19.22 
17.]2 

38.]5 
143.47 

55.55 

55.55 

40.21 

0.28 
0.76 

0.61 

1.40 

J.02 

69.94 

19.49 
17.12 

35.2i 

186.04 
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2.10 Inventories 

Particulars 
As at March 31, 

2020 2019 
171.86 167.39 

Raw materials 

Go.xis-in-transit 
0.39 l.67 

91.99 90.!9 
Stores 1'.nd spares 

0.17 0.27 
Go:ids-in-transit 

Fuel StQCk 
53.65 26.84 

5.55 76.16 
Go:x!s-in-transit 

78.36 79.54 
Work-in-progress 

274.63 207.11 
Finishe:l goods 

12.54 18.55 
Grods-in-transit 

52.51 40.96 
Stock-i,Hrade 

0.02 0.60 
Goods-in-transit 

741.67 709.28 
Total 

Notes : (a) Amount charged to the Statement of Profit a.'1d Loss on account of write-down of inventories to net realisable for the year is f 22.59 Crores (Previous year : ~ 13.01 Crores). 

(b) Above inventory includes damaged stock of finished go:ids of cement amounting to < 2.95 Crores (Previous year: < 0.51 Crores) in respect of which insurance claims have been lodged. The 
management expects to recover the amount atleast equal to it's carrying value. 

2. 11 Trade receivables 
ParticubfS 

Secured, considered good 

Unsecured, considered good 

Unsecured, credit impaired 

Less : PrQvision for Impairment 

Total 

~ -

/5\jfui' ii .i Ll'm0:,<,,,•,·· 

As at March 31, 
2020 2019 

81.60 55.00 
632.02 667.18 

141.43 121.98 
855.05 844.16 

____ 1~4~1~.4"-3 121.98 
713.62 722.18 
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2.12 Cash and cash equh·alents 

Particulars As at March 31, 

----------------------------------------------~20~2~"-- 2019 Balances with banks: 

!n curren: accounts 

Deposi1:, with o:igina) maturhy ofless than three rnontb 

Cheques/ &afts on hand 

Cash on hand 

Total 

2.13 Bank balances other than Cash and cash equivalents 
Particulars 

23.14 
112.52 

0.09 

1.29 
137.04 

As at March 31.!. 
2020 2019 ~cu70o-,0,-,icm-,-,70o0,-.,"·a0·,-o7d---------------------------------------------------="""-coc.67 5~ 

Te;m de;:,osits (original maturity for more than three months but less than twcive months) 277.33 

Tenn deposits (original maturity for more than three months but less than twelve months) (restricted use) 2.84 

Total 2S0.82 

2.14 Current Tax Assets (net) 
Particulars 

Current tax assets 

Taxes paid 

Tax refund receivable 

Benefit of tax losses to be carried back to recover taxes paid ir.. prior periods 
Othe;s 

Current tax liabilities 
Provision for taxation 

Income tax payable 

Tots! 

---

-·-~·-"!GfbU).W~«,r,-· 

As at March 31. 

2020 2019 

85.12 

0.57 

0.28 

85.97 

37-26 
(0.87) 

36.39 
49.58 

52.35 
4.64 

3.85 

1.37 

62.21 

0.46 

i.54 

3.60 

11.60 

70.06 

0.50 

O.! l 

0.21 
70.88 

4.20 

3i.96 
42.16 

28.72 
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2.15 Equity share capita! As at March 31. 

Particulars 2020 2019 

Paid up Share Capital : 
50.33.56.580 (Pre,·ious year: 50.33.56.580) Equity shares of{ 10/- each 

Total 

a. Reconciliation of shares outstanding as at the beginning aTid at the eTid of the reporting period: 

Equity shares 

At the beginning of the year 

Outstanding at the end of the year 

b. Rights, preference and restrictions attached to Equity shares: 

503.36 503.?.{, 
503.36 503.36 

Asat March 31, 

2020 2019 

50.33.56~580 50,33.56.580 

50.33.56.580 50.33_,56,580 

The Company has one class of Equity shares having a par value of~ 10 per share. Each shareholder is entitled to one vote per equity share. The shareholders are entitled to dividend 
declared on proportion<ae basis. On r1qu·1dation of the Company, the equity sharehoider.; .ire cligibk to receive remaining assets of the Company ln proportion to their shareholding after 

distribut.on ofa!I preferential an1ounts. 

c. Details of shareholders holding more than 5% sharotS in the Compa_nx 

Name of the Shareholder 

Mana!i Investment & Finance Private Limited 

Hatb\ay Investments Private Limited 

Coron~t Investments Private Limited 

Ra,]an B. Raheja 

Bloorr,ingdale Investment & Finance Private Limited 

~ 

··i .ef&%JJ5.i.fo.W .Z .2.L . .tzs. 3!0"""'"' 

2020 
No. of Shares 

6.78.17,992 
6.41,13.400 

5.79.49.394 
5. !4,06.327 

3.!5,07.000 

As at March 31. 
2019 

'% of holdin<> No. of Shares % of holding 

13.47% 6,78.17.992 13.47% 

12.74% 6A1J3.400 12.74% 

11.51% 5.79.49.394 ) l.51% 

10.21% 5, 14.06.327 10.21% 

6.26% 3, i2.89,300 6.22% 
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2.16 Other Equity 
---

Particulars As at March 31. 

--------------------------------------------------~'"~'~"'----- 2019 

Genera! rcscnc 

Retained earnings 

Othe:- Con1prchenslvc lnrnmc (Fin<.nciai asset:; measu,cd as a! FVTOCii 

Capltal re,cn c 

Capital redemption rescr,;c 

Debentures redemption rcscr,c 
Tofal 

Description of the 11:1ture 3nd purpose of each reserve within equity is 3S follows: 

(3) General Re:oerve 

192.35 

34 l.9-'.) 
..., ,;o 
-'-·~, 

(5.,13) 

14.20 

545.61 

19::.0-; 

320.t'·-~ 

C.4~ 
(I l(i) 

] ~.OJ 

0,,.25 

622.75 

The Group had transferred a portion of the net profits before decbring di\·idend <o 1he general reserve pursuant to the ea~l:cr pro\'isions of the Companies Act. i 956. 1v1andaw;:- lrJ.nsfer t(: 

genera! rescn·e tefc.-re dcc!arntion of divide:id is not re"uircd under the Companies Act. 2013. 

(b) Retained Earnin~s 
Retained earnings a,c the net profits that the Group has earned ta! I date and is net of amount transferred to other reserves such as general reserves. debenture redem;,tion r;;-sc.n-c ecc __ 

ar.iount distributed as dividend and adjustments in term:- of Ind AS 10 l. 

(c) Capital Reserve 
Capital rcscn;c represents recognition of equity component included in ;nvc.stmcnt.s made in subsidiarico by way of pre!"crcnce shares and on applying Ind AS 103 Businc~~ Cor.1bina,io;-i ir, 

accounting acquisitions made during the yea.r. 

(d) Capital Redemption Reserve 
Capital redemption reserve was created pursuant to the scheme of amalgamation. 

(e) Debenture Rcdempti(ln Reserve (ORR} 
The Group has issued r,on-conver"t',blc debentures. Purouant to the Companies (Share Capit'a\ :,rid Dcbcrit•.;resi Amendment Rul.c~. ?.019 effective from August 16. 2019. th; Group is net 

required to create a ORR of 25% of the val JC of its outstanding }-ic,n-cornutiblc debentures. /o_ccordingl). 1he balance in DRR :s transferred to Retained Earnings. 

~ 
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2.17 Borrowings 
Particulars 

Secured 
Bonds/ debentures 

- 10.40% ~on-convertible Debentures (refer Sr. No.1} 
(800 Nos. (Previous year: 800 Nos.) debentures of;;!' 0.10 Crore each} 

- 10.40% Non-convertible Debentures (refer Sr. No2) 
{ 1200 Nos. {Previous yea.- : 1200 Nos.) debentures of ~ 0-~0 Crore each} 

- JO. 70% Non-convertible Debentures (refer Sr. No. 3) 
( 1000 Nos. (Previous yea: : 1000 Nos.) debentures on' 0. J ·) Crore each} 
- 9.25% Non-converl.lble Debentures (refer Sr. No.4) 
{1781 Nos. (Previous yea:: 2000 Nos.) debentures on' 0.10 Crore each} 

- 9.00% Non-converJble Debentures (refer Sr. No. 5) 

{Nil (Previous year: 1500 Nos.) debentures of;;[ 0.10 Crore each} 
-10.25% Non-convertible Debentures (refer Sr. No. 6) 
{ Nil (Previous year: 750Nos.) debentures oH 0.10 Crorceach} 

Term loans 
from b<mks (refer Sr. No. 7 to 27) 
from other parties (refer Sr. No. 28) 

Vehicle loans 
from banks (refer Sr. No. 29 to 36) 

,tµ--

2020 

Non-current 
As at March 31. 

80.00 

120.00 

100.00 

178.10 

987.26 
24.86 

3.44 

2019 

80.00 

120.00 

100.00 

200.00 

150.00 

74.93 

675.23 

5.16 
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(a_l Debentures (Secured}; 

The Group has issued the following secured redeemable Non-convertible debentures: 

S. No. 

2 

3 

4 

5 

6 

Nature of Security Terms of Repayment 

Secured by first pari passu charge on all the movable and immovable Allotted on August 31. 20 l 8 and repayable at 10.40 % pa 
Tangible and intangible assets o:' the Cement Divisio.i, both present X!RR basis redemption premium on September 27. 2021. 
and future, except leased assets. 

Secured by first pari passu charge on all the movable and immovable Al.lotted on August 3. 2018 and repayable at 10.40 % pa 
Tangible and Intangible asse1s o:- the Cement Division, both present XIRR basis redemption premium on June 22. 2021. 

and future, except leased assets. 

Secured by first pari pa%u charge on all the movable and immovable 
Property, plant and equipment of the Cement DiYision. except leased 

assets. 

Secured by first pari passu charge on all the mo1,able mid immovable 
Tangible and Intangible assets of the Cement D'.vision. both present 

and future except leased assets. 

Secured by first pari passu charg~ on all the mo\·able and immovable 
Tangible and Intangible a.<;sets cf the Cement Division. both present 
and future except lea.~ed assets. 

Aliened on ;>-iovember 10, 2017 and repayable on November 
10. 2020 with Put/ Call option at par on November 12. 2018 
and November 11, 2019. 

Allotted on December 13. 2016 and repayable at 9.25 % pa 
XIRR basis redemption premium on April 29, 2020. During 
the year, part prepayment was made for \ 2 J .90 Crores on 

March 23, 2020 

Allotted on January 21. 2015 and repayable on January 21. 
2020 with call option at par on July 21. 2016 and Put/ Cal! 
option at par on July 20. 20!8: January 21. 2019: July 19. 
2019. During the year, the terms of Non convertible 
debentures were modified with the consent of Debenture 

holder and ROI decreased to 9.00 %. 

Secured by first par! passu charge on all the movable and immovable Allotted on December 02. 2016 and repayable at the end of 3i 

Tangible and Intangible assets of the Subsidiary Company. Further months from the date of allotment. 

corporate guarantee has been extrndcd by the Holding Company. 

Total 

~ 

As st :'>farch 311 
2020 2019 

80.00 S0.00 

120.00 120.00 

100.00 100.00 

17S.10 200.00 

!50.00 

74.93 

478.10 i24.93 
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S.No 

51 

SL. 

53 

54 

55 

Nature ofSrcurity Terms of Repaymrnt 

Sc;;s,ired by first pari passu charge b_y ',•.-a;, oC hyp-)thecatiOr: of Sleeks Rq:,a;·,1bic 0:1 dcnaand, 
w,d bo:;ik debts b◊ih present and future and ~cco,d pari r.asstJ charge 
b:, wa; of mortgage and hypcthc~ation on a:! Tan;folc ,md !ntangibic 
assi:ls of the Subsidiary Company. t,:;_h prc.se:n 1nd future. Funhe,. 

corrorde g11arantcc has been extended hy the Hdc'ing C0mpany. 

Sc;;ur-::d by ir;:'potheca·Jon o\ <all prcscnl and fu\'..!l'C current c.nd Rqiayabk on demand. 

m0.,ab!e assets of the Company and exclus;vc equitable mortgage of 

?mpcrt;· situated at Motiwala Na_gar, Aurangabad •)wncd by one of1he 

D\rec\ors aud personal guarantee of two Directors of the Suboidiary 

Compan;-'. 

Secured by hypothecat"1on of aU cJrrent assets. 00th present and future Repayable on demand. 
and all movable Property, plant and cquipmen: of the Subsidiary 
Cornp:in;·. further equitable mortgage of the lmmovable property of 

fr.e Subsk!iary Company. 

Secured by first pari pas.su cha;p; fJ\'Cr entire cutrt:!l! as~ets both Payabk within one JCar. 

present and future of RMC Division. 

Secured by first pari passu charge b; way or h;'p:::itheca.:ion of s(ocks .'\s ncr due date$ of respective buyer"s credit. 
&nd book debts both pre.sent and :Uture of HRJ Division. 

To1al 
Less·. Unamortised borTOw\ng costs 

Total 

,:µ.,<-

A, at \larch JI, 

2020 2019 
4 84 

S.50 

6.14 

25.95 

5.240.43 
7-44 

5.23_2.99 

-1-85 

(J.,16 

9-5i 

S.23 

4,905.52 
' ~~ _,.L~ 

4,902.27 
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( c) 1\at~re or Security and te~111s or repayment for unsecured borrowings : 

S.No . As at March 31, 
i\aturc ,_1f Security Terms of Repayment 

2020 2019 

]\on-current Bor:-ow'.ne.'>: 

56 Non-Con1-ert)blc Dchemures 

57 Non-Convertible Debentun~5 

58 Nor.-conver1iblc Debentures 

59 Non-convertible Debentures 

60 Non-convertible Debcmures 

61 Non-cumulative Redeemable P;-cfcrcnce Shares 

62 Non-cumulative Redeemable Preference Shares 

63 Term Loan 

64 ln1cr corporate deposits 

65 Fixed Deposits from Public 

66 Finance lease obligati0n 

67 Current Borrowings 

Total 
Lc~s: Unamortised borrowir:g co~ts 

Tola! 

Tot.al Borrowings {a+ b + <:) 

~ 

/\i!o:i,'d or, _11:!~ 21'_ 2('19 and rcra>able on .iuly 25. 21122. 

A1!0:.ted 0;1 J;inua': .'Si. 2020 a;1d rCpJyab!e on Janu?,r) 31 

20?} '.',ith Put/ Cai! option at par on Januar;·} J. 2022. 

.A ii0;1ed on September 17. 20 l 8 and repayable on Scpicmbcr 
17. 2021 with Pu: J Cal! option a! pa~ on September 17. 2020. 

Al\oite<l on September !4. 2018 ar,d repayable a'c tbe end of 

36 months from the date ofalimmen:. 

A\ioHed on April 1 !. 2018 and repayable on April 9. 2021 
whh Put/ Call option a1. par on Apri', l 1. 2019 and April 11. 

2020. 

Redemption on or before March 31. 2027 

Redemption on or :.'dore Much:; 1. 2028 

Qllartcriy in JO eqila\ installments pa;·ab!e from the last day of 

9th month from date of first drnwdown of facility z.vailcd on 

\fa} 27. 2019, 

Original H:rms of rcpa:yment W8~ three ye2.rs from ,\prii 01. 
20\6. However. the same has bce:1 rev"ised from April OL 

20 l S for a period of one )'C3.T. 

Payable over a period of one to two yec:rs from the respective 

,\clc ,~r dhbuo$cmcr.t. 

Payabic ov..:r period of five years from the rcspecti,·e date of 

diS.b:.JfSCillC!ll. 

115.0[) 

S4.0G 

50.00 

49.94 

75.00 

2.00 

~ "'I .:. .. ?\, 

90.00 

OS:' 

!05.00 

574.01 

o.n: 
573.83 

6,284.92 

50.00 

.49.90 

";5_(VJ 

1.8-" 

0.1} 

6 " . " 

28.75 

] l.8.\)9 

]30.72 

330.72 

5,957.92 
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(d) Aggregate value of non-<:urr-ent borrowings j!Uaranteed by others: 
Particulars 

Bonds/ debentures 
Principal 

Interest 

Tenn loans from banks 
Principal 

lnterest 

(e) Assets pledged as security: 

Particulars 

Current 
Cash and cash equivalents 

Other Bank Balance 
Receivables 
lnventories 

Others 
Total (a) 

Non - current 
Freehold Land 
Buiidings 

Plant and Machinery 

Railway Siding 

Office Equipments 

Furniture and Fixtures 

Computers 

Mines Development 

Vehicles 

Movable fixed assets at Pen, Dewas and Kunigal 

Total (b) 
Total (.a+b) 

.,,µ.,,.-

As at March 31. 
2020 2019 

50.00 

2.89 

137.25 

0.03 

As at March 312 

125.00 

5.41 

74.25 

2020 2019 

2.31 2.71 
1.46 4.23 

825.54 903.40 
741.94 708.49 

2.JO 
, ,, 
~ .. :u 

1,573.35 1,622.16 

643.09 598.74 
168.94 168.09 

1,333.65 1,339.81 
3.41 3.70 
4.37 4.18 

5.99 6.31 

2.36 2.60 
81.75 71.73 

7.28 8.75 

188.50 
2.,439.34 2,203.91 

4,012.69 3,826.07 
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:us Trade pa}·ables 

Particulars 

Tocal otl\5'.anding dues nf l.,.,Jitr(' Enterprises & Smail Enterprise, 

Total 0utstanding due~ of Credito~s 0the, th?.n Micm Fntcrprisc~ & Small E;1tc;-r~i$CS 

Total 

2.19 Other financial liabilities 

Particulus 

Current matt:rities of non-current bo:Towings 

Current maturities of finance icase obligations 

Payables for acquisiti0n of Property. plant and quipment 

lntere~t accrued 

Unclaimed dividends" 

Unpald matured dcpc,sits and interest accrned thereon 

Sccurit:' deposits from customers! o:hc~ 

Payable to emplo;Tes 

Fin:;n::ial lease obligntions 

Liabiiity for expenses 

Proponlonatc share in Joint Venture lo,,sc~ 

Other:; 

Total 

l\on Current 

A5 "It March 31. 

2020 2019 

37.53 60.56 

164.45 248.50 

2.07 2.10 

6.79 0.84 

144.40 123.!2 
455.24 435.12 

As a1 '.Vl:ilrch 31. 

2020 201? 
i 8,01 

759.2~ 

777.86 

Current 

As at March 31. 

2020 2019 

457.55 

.,i. jj 

100.73 

0.65 

0.78 

18.53 
\?. '0 ... ' , 

304.49 

0.25 

219.65 

1.150.62 

jf,J,\ 

:~!::.(!~ 

772.66 

-t~ l .SG 

lU7 
}6.3~ 

23.68 

0.'17 -'' ~--'' 
11.53 
\}_Ti 

258.72 

l.70 

124.70 

913.53 

* There are no amol!nts due and outstanding to be credited 1,; tl'.c ln\·cstor Educwion a:1d Protection Fund a, at March 3 l. 20200(0P0ce0,0i0o0"'-''-Y'-''-"'-'-' N
0
i

0
ii
0
)
0
, _______________ _ 

Detail of Current Maturities of Non-Current Borrowings As l'lt i\-hlrch 31. 

-------------------------------------------------~2~0'-2'-0___ 2019 

Secured Loans : 

>ion-convenibic debenture~ 

Term ioans 

Vehicle loans 

linsernrcd Loans: 

Tenn loans 

Fixed Deposits fror:1 p1;blk 

htcr Co~poralc Deposits 

~ -

278.10 

138.0'.: 
1.43 

40.00 

457.55 

~~' "~ ,~ ~ _, 

200.55 

\ ?i 

4.48 

(J.13 

431.80 
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2.20 Provisions 
Particulars 

Employee benefits 

Provision for Gratuit;< 

Provision for Bonus 

Provision for Leave Encashmcnt 

Others 

Others 

Provision for ciaims under litigations 

Provision for expenses 

Others 

Total 

2.21 Deferred tax liabilities (net) 

Significant components of deferred tax liabilities/(2.Ssets) recogni?~d in the financial statements are as fol.ows: 
Partkuli1rs 

:'-lon Current 

As at March 31, 

2020 2019 --

6.28 

19.80 

26.08 

O.Qi 

6.06 --
6.13 

32.21 

Current 

As at March 31, 

2020 2019 

5.02 2.18 
22.47 

18.28 i 5.71 
0.16 14.20 

23.46 54.56 

0.07 

0.19 
5.15 

5.22 0.19 
28.68 54.75 

As at March 31. 

2020 2019 ~~~~=~~-~~~--------------------------~~De fc rr e d tax iiabilities / (assets) in relation to: 

Unabsorbed Depreciation/ Business Loss as per lncomc Tax 

Provision for employee benefits 

Other temporary differences 

Property. plant and equipment 

Total 

The movement in deferred tax liabilities/(assets) during the year ended March 31. 2020 and March 31, 2019: 

(5S.78) 
(5S.35) 
47.10 

!49.23 

79.20 

1.40 

16.78 

9.05 

12.'16 

39.69 

0.23 

0.23 

39.92 

1.19 
(0.94) 
(9.82) 

36.57 

27.00 

Particulars Asat March 31, Credited/ As at March 31. Credited/ As at March 31. 

Deferred tax liabiiities / (assets) in relation tc : 

Unabsorbed Depreciation f Business Loss as ;ier Income Tax 

Provision for employee benefits 

Other temporary differences 

Property. piani and equipment 
Total 

~ -

2020 (Charged) to 2019 (Charged) to 2018 

(58.78) 
(58.35) 

47.10 

149.23 

79.20 

Statement of Statement of 
_l;'~L_/OCl ___ _________ _ ________ f>_$:l,/QC_I 

{59.97} 

(57.4!) 

56.92 
112.66 

52.20 

1.19 
(0.94) 

(9.82) 

36.57 

27.00 

0.46 

{0. l !) 

(0.67) 

2.19 

I.Si 

0.73 

(0.83) 

(9.15) 

34.38 
25.13 
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2.22 Other liabilities 

Particulars Non Current 

As at March 31, 

-,-,--~------------------------------"'0c:2cc0~~ 2019 
Advance frorr. customers 0.19 
Statutory liabiiities 26.19 
01:he, employee benefit expenses 

Others S.08 
Total 34.46 

2.23 Current tax liabilities {net) 

1.55 
26.26 

22.00 
49.SJ 

Current 

As at March 31, 

2010 1019 
75.ll 

65.17 
20.07 
58.93 

219.28 

72.56 

123.7':> 

15.90 

58.98 
271.20 

Particulars As at March 31. 

Current tax liabilities 

Provision for taxation 

Current tax assets 

Taxes paid 

Net Total 

~ -

(,) 

(b) 

(a-b) 

2020 2019 

----~'~'~·6:c.4 2 l.63-
----~'~'~·6:::_4 21.63 

54.56 0.22 
54.56 0.22 

4.08 21.41 
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!'dsm ,/ohns(n1 Liini(cd 
Noi,,, lo Co11iolidakd Fi,rnnch,! Stn1,·nw111s for (he }'C:lr c11,kd March J t, 2020 
All am,1un11 ure ;., ~ Crorcs t111lcss otherwise o\Ulcd 

J,O! _ltcl'cnu,• from OJlCn11lon, ____ _ 
l'al'licuhu~ 

lkvc""" from opcnitio11~ 
Sako( rrodm:t; 
Sale of scrvi,c1 
O!llcr<.>pcniling l'C\'CIIUC; 

Sc1ap ,aki 
Claims a"d ,ccovcncs 
Expori mcent,vc 
lrivcstm~nt lnrn111c ofllm1rat1cc Buiinoss 
Net Gain aris,ng of ftn~11cial nssc1s designated as n! fVTPL 
Com1nission 
Others 

Tolu! 

Rrvenuc from cot11rnc1s with c11~!(lmt·rs 

llon,c mwkc! 
fap,ms 

T(ola! 

II. ll~co11d!i~_l.!!!,'!_~_l):ro.1s ,·e,,cnuc with {la· n·,·,·m1,· fron, ,·0111n1,·ts )_1·!.!_~ __ C_l(~_to_~1_crs_,: __ 

l'n1·!ieulur, 

Gm.IS l<c,rnuc 
I.~~~- Disco11111& ~11d incentive,; 

Nd Rcl'enuc rcroguis~d fmm Cm1trHC!~ wl(h Customers 

Yc:1r cmfod M:ot"dl 31._~-~·-
20_~0 __________ , 20!Y 

5,844 93 6,102 8'/ 
45. i 4 20 97 

9 38 13 .'iJ 
13 57 17 •16 

1.98 3 [)2 
30.03 26 77 

I 69 I l{I 

3.28 2,43 
6.2() '21 

V,·arrndn! Mnrch 3l, 
2020 

Yell I' cndc11 Man:h JI. 

6,292 93 

336.73 

_,.=;~-~~~L ==•=· 

2019 
6,463 52 

269 10 

~.'~.'::.!:<:'.!c.'!£"!~cd fro,m Contrnc(jti_~_lii~' (Advances ft·o,~•._f)_!_~~!~rni) : __________ -------------~--.,. 

l'i1r1lrnlnrs As ul Mou·rh 31, 2020 As nt MHrt•h 31, 201Y 

Closml', Coni;<tc! lrnbility 75.30 74.1 l 

The co11trnc1 li;,t,,lity oi,1~tanding ~t the bcginninn of the yc~r wa, ~ 7,1 11 Crorcs, Ql'whidi, ~ 60 08 Crorcs hili ~cn tccogni;c<J tlS rn1'cnt1c dmu,g the y~ur ended 
Mmd, 31. 2020. 

Mmiagc1ncn! com:lt1dc thst disaggrcga!io11 of' revenue disclQSCd in Ind AS 108 meets !he disclosure c1 itcria of Ind AS ! 15 and scr,mcnl Jevcnuc is 
rnca,mrc(! on thc same ba~is a~ 1 equired by Ind AS 115, hcn,;c scpamlc disclosures us per Ind AS I l 5 is 11011equircd. 

J.02 0thc1,c·a1,0"a'>">"'----- -------------~-------
Partirnlm-:; 

!ntcrco\ mco:1,e earned 011 fornn(:iill ;,s~cts 
Bank de1wsib (;1t 1<m(l!lilt<l co~t) 
Unwi11dinB lntc,csi on finm1cinl ns,ct> 
DivrdcnJ o:i piefrrcnc,• .',iia,fs 
01hm 

OIiier not\· opcralm); inc<.>n1c 
l.inb1lil1cs no longer considered ns 1myable 
Government amslancc.Tax subsidy/ Exemption 
Mis,;cllancot:s income 
To1al -

\'car emktf Mardi JI, 
2020 2019 

10 35 I 33 
0 35 Gl4 
0 19 0 49 

5 41 5 5(, 

060 0 19 
832 It Ii 
294 7.82 

28.16°" ·:fo-:-r,r 
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l'risrn .Johnson Linlil<•d 
;>.'olc~ lO Consolidutctl Flnand,d Srn1einc11ls for ih,• yc;1r C>l(kd M;1rd1 31, 202!1 
All wnm1111s m,, ml Crorc, unlc,s 01he1w•~c stated 

3.03 !Ja.a,,g,·s ;,. im·c,llol'ics 
J'ar!ltul11r~ 

lnventom, 1111hc cud ol'the year (1nch1di11r. in-11a11sil) 
Sio~k"i,Hrntk 
Work-m-pror.rc» 
Fm1sllcd r.ood, 

lnwn1om·1 a! th,• bcg1rnung ol'thc yc,11 (jnclt1di11g 11Hrnnsil) 

Si<!d-in-W,de 
Wnrk-in-progrns, 
Fumilcd gm,Js 

TotM 

(h) 

(H • h) 

2020 20]') 

52 53 
'/8.36 

287 .17 

~ I 56 
7'1.S4 

------225 66. --···--
346.76 
71.30 

3,04 O!h<·•· 1111,nufacturln~ cx"''"c'c's'-------------------------------~--~~.7 ~---
Particu!tt•·~ Year cni!cd Maffh ;j 1, 

4 I 5/i 

79 S4 
225 66 
J4(i.7(i 

3,153 
53.:14 

162 )0 

250.37 
%.J~ 

.---~----~----------------------------'"''""~== 201'!_ _______ _ 
Stores and 1p,11es consumed 122.78 I If> l 2 

Pl,11,t iill(! eq1rip111en1 hire charge., 36 71 ."i! 65 
Rcpmrs 10 plant and equipment 26.21 29 02 
Royally for tninc111b <,152 63 37 

Sub-comrnct chnrges 68.12 67 \18 
!'lanl 11pkccp expenses 52.23 45 67 
Q,mrrycwws~.s 13.72 19 77 
]),cs amJ p11m:)1c> (<)11s11111etl 
Oth,·1 nrnrrnforniring c'x1icr,scs 

3.74 0 56 
______ 0o0<c_4 11 34 

Total ---s3c9o'c·4c'- =-"""""~"""'--~-~-~!!.., 

J,1)$ .!:~~PJ.'!J.'..CC bcncfi(-1 ,•x ll'll\C 
l'urlkub,rs Vcnr cud,·d M;il'ch 31, 

~~---------------------------------""""""--- -----· .. ·~·2019 
Salane.1, wJg~s 111•d t>o1no, 524.31 
Con1rib11tjon !O prov,Jcnl and O(hcf funds •14.53 

S!affwdl'arc expenses 26 89 
T,1t;ll $%.73 

3.0(, Filllllll'C cosls 

P:i1·!irnh,1's \'car ended ~lnrd1 31, 

~~--=~---------------------------------''""'""'--- 2019 ln!crcst nnd Finance charges on fl1rn11d1,l linbilillcs, 
h1lc1cs1 on o,·crdra!\ I cash credit 
l»IN,'SI Im Mfrf\M'1fS 

Prcforcoce :iliarc D1vidrnd 1nclud,ng Corporate Tax 
ln1crc,1 <11\ lease obligation 

lnlere.11 on Sccunty Dcpo.rns 

17 19 
?.no X7 

0 24 
1381 
11 14 

500 J'.l 
~2 16 
23 (It) 

20 52 
174 8R 

0 4() 

28(, 
1368 

01l1cr brnrnw111g rnsls 
TQ!>1I 

8 29 7 21 

3.07 Depn·rialio11, amo1·11sa1fon llll<l impainnen! ,·~ ens,• 

l'urlicolnrs 

Dcprc,·i,n1on of Propeny, plmit and eqllipment 
Dcprcdu11011 on Right or use A,scts 

I rnpu1rn1e11! or Property, plrrnl 11nd eqllipme<1l 
A1110111zation of 1nrnng1blc .1ssc!s 
Tot11l 

2Sl.60 219.~~ 
==•==~--·· ~=--··=-"·"'-'""•"""""" 

2020 2()1') 

199 24 
40 36 
647 
4.49 

2$0.% 

195 43 

(150 

' " 200.04 
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l'ri.11n Johnsou Limited 
No!cs (o Consoli!ltt!Cd Fhrn11dn! StaknlNIIS fol' !he ycH ended M1irch 3l, 2020 

All lllllOUn\S me ill t Crores (Illies, olllcrll'ioe ~Mt·d 

3,0~ _Q_~1~r_cx1,enscs __ .. 
l'nr!lculnr~ 

Rent expenses 
Rntcs 1md rnxes 
Travelling and con-nmmicntion expenies 
Co111111issioll on sales 
Advertiiement, iales promolion and other nwkeiing expenses 

Legal and profossionol fees 

Re-insurance expenses 
Insurance 
!mpainnent los, ntlo\\'1111ce on other financial assets CMTicd at amortized cost 
Jmpairme11t oftmde receivables 

Bad debts written off 
Concrric p11mping expemes 
Research CXPCliSfS. 
Rq,~1n; 10 01,ildings 
Rcp~irs othe1s 
B11nk charg~s 
lmpuirmenl on 11on-cu1ren1 assets 
Net loss on foreign e~chanee fluclunlion 
Ncl lo,s on sale of investments 
Net loss on disposal of Propeny, plant and equipment 
lmpoinnenllwrite•ofT of J11vento1 ics 
Cl~1111s paid• Jns11rnnce Business 
Commission• l1m,rance Business 
Misccll.111cot,s expenses 
Total 

Research exjlcnscs comr,risc of: 
S~larius and wages 

Tiavelling a11d Com1nunic«lion 
Oll1e1s 

Totnl 

______ _\'cxrcndcd Mart!, 31 ... 
2020 2019 

26.65 

19.91 

57.93 

25.57 

132.19 
40.22 

36.73 

14.20 

l.40 
19.45 
12.89 

14 so 
4.66 

4.06 

8.48 

6.39 

23.98 

0.72 
1.10 

1.!6 

1.50 
89.28 

14 35 

77.78 

229 
0.44 

1.93 

41 31 

1842 

61.53 

25.09 

96.40 

57.26 

24.53 

11.67 

5.05 
13.75 

12.34 

15.41 

4.47 

3.(,6 

8 2) 

6.14 
9.42 

1:12 

).63 

83.45 

9.89 
79.19 

'12 
0.36 
1.99 

4.47 
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Prism Johnson Limllcd 
Notes'° Co11solldH!cd lllmrnclRl StH!cmcnls for the ycor ended Mm-ch 31, 2020 
All omoun1s am in t Crores unless otherwise stn!ed 

(1,) lnco111c !a~ ,,~pcn1cs ; 
Cuffcnt !n~ 

111 re~pect oflh~ c1ment yeur 

Deferred lft~ 
Jn res peel orll,e cur1cn1 year 

Totnl 

(b) In com~ (n~ recognised In Olhcr Comprd1cnslve Income 
Remern1remenls oft11e defined benen1 plans 
Sliarc in joint vcmurcs, lo !he extent not to be reclossificd to profit or loss 
Net Gain ari~ing offi11ancial ussets design Med as al FVTOC! 

To!RI 
Totnl l11come tnx cx11c11sc rccogulscd In «he current ~cnr (u t b) 

8.60 61.75 
8,60 61,75 

0.59 0 49 
0.09 (0.03) 
1.49 o.2S 
2.17 0,71 

(r) A rcconclllutfon bdwccn (he Slntutory Income !Rx rnlc npplkAb!c to the Co11111nny ~nd the cffcctil·c Income tax rnle I!! ns follows: 

Net pro flt l!dorc IRX 
Effective rnx rate applicable lo the Cornp~ay 
Tax ammmt nt th~ enacted income tax rnle 
Share of profit/ (loss) in joint venture not taxable 
Enlitics wilh losses not liable to 1ax 
Difference in lax rutcs of certain en1ities oftfle group 
Add: Expenses not deductible in determining 1axablc profits 
Less: Allowances/ dc<l11ctiblc 
Minimum Allcmalivc Tax 
Tax rcla!ing to earlier years 
01hcrs 
lr;cremcntal Deferred 'fax assets on accot1nl ofun(lsed tax losses a11d unused tax credit, 
Incremental Deferre-1 Tax liability on account of other temporary diITcrences 

Tax expense as 1ier lhc Stntemenl of l'rofi( and Los~ 

62,11 

25.17% 

32.17 
1.89 
9.07 

(1.00) 
82.99 

{58.SSJ 
115.58 

(12 27) 

(102.23) 
17.31 
84,93 =-

201.21 
34.94% 

70.30 
I.SS 

18.l ! 
(2.89) 
79 51 

(65.44) 
48.29 
(0.40) 

l t 18 
(74,02) 

0.12 
n.n =·----

Prism Johnson Limited Postal Ballot Notice                                                                299



Pri<.m .lohnson Limi!ed 
No!<:$ 10 CoMolidJ>ted Stfttemcnts for !he yc,ir ended M~n:h JI. 2020 
Ail arnoun:s arc in it Crores unicss otherwise stated 

4.01 E<lmings Per Sh"-~ (EPS) 

g,._,k e,,,rnings per shJ>rc: 
At!ributablc to eoui;;y hoCde:-s o: 1he Grou:, (<'.) 

Dil111cd e.trnin<p, f!CT sh He: 
Amibu1able to e,;uity holde,s of 1i1e G,ouD {~) 

Reconti!;ation of e:,rnings u~ in cakubting earnings p,,r sh"-re: 
Bask e,,,mings per sh.trc 
Profit annbmabic to couin· ho\frcs cffr>c Group used ,n ca\cul.nin,: basic cam1n9,s pee share(~ Cron,<;) 

Dilutrd c,irnings iw:r sha~ 
Profit anriburable to ,:-qui;v hok:C,-,; cf the Group used in calcu!atin(; d1IU1ed eamin_~ per share(~ Cron:s) 

Wdghce<J average number- of equity shJ>= usro :as the denominator in c,kula!ing bo>sit ~nd dilutffl e:>rnings p<:r shuc 

4.0Z hccption~l items 
Cur~nt FY 2019-20: 

As M ;\farch 31, 
_202_0___ _ 21}J~ 

o o:; :;:;1 

003 2 31 

'" 116 40 

l.65 116 40 

50.33.56.SSO 50.33.56,580 

(al Road lnfrastrucrnre Tax is ',evicd b~ M2dhya Pradesh (MP) Govenraen1 'Jp<)ll ,.,._nousro:r,pa;i,e; havmgm'-".ing Opcr.!",ioc, Aggregate demand o;i 1he CornpEny for the period 2005--06 10 lOIS-19 ism the tuoc oft i4.20 crnres In earlier ,-cars.1tie ~,cl ta.~ 
was paid under prntes1 as per the dNna:td from the Assessing authorir_, However. in n:ccn! ye:.,rs. the Company is made 10 dc;x:,~il l~e \Min full tased on self-assewnent and the same is charg,e<:i to St~lcmcr.t of ?;o~, a~d Loss Tee decision of the High Cour: 

,r. the mane, v.oa:; aga1~st ;he Company The Company's appcai is penlmg b<:for.: ;he apex co,Ht 

(l;,\ The Cement division of the Company V.'l<l' denied Cenvat Credit pemining !O olllward freight under Goocis and Transport Agency (GT A) Scl'lices aggregating to~ 1 i 44 crores for the years 2004-05 to :?.Oi 7-1 i. The n,att~r of a Unn of the Cemcn1 Divis,cn 

was decided m favour of 1he Comp2n;e Aoco,dingly, provision recognised ca,!ier has been reversed 

lCl UM l c,fcemen1 C,v,smn of:hc Company had been exempted from !)2ymenl of Sales TeX on pmcha.<ei made within the S1a1e of MP. Af\ot Re--organisa1ic,n QfS1atc of MP and Chhamsga,h. the Chhal!isgath C-<,vernmcnl refused m c~tend sllCh benefil to 
:he Company Sou1h Eastern Coal fidds Limited {SECL} imposed 4%CST on Coa! supply macle fcom Chhattfsg,,rh whic!'t was earlier al NIL rate The Company had obta.ncd 1he slay from !he Chhattisgarh Hig!, C<1u1< at 1h21 time and acco,dingly. SECT had 
nm charged 1~~ T:;~ on s·~pp"tJ Amou:it mvolve,:I MlS, 7 56 crn:-e'l fer the ~a,s 2(.,00.Q\ t<,2008-C9 The decision of the Hc,e.ouro.bl.e Su-r,reme Co\Jf1 i~ in fa,·ou, ofreve"u~. acrord,ngl;-. pmvisior. v.-as cor.s,demi ~c~esso1;· 

Pr~viou~ FY 201S-19: 
{a) Interest oft 14 78 Cro;,:s on delayed prri.mem of entry tax in Una· Pradesh Ho,vevc,. clurmg the ;,revious ye,1r, in respon<c J(} wm petmon :he Co:npany was asJ.:ed 10 deposit 50% of the S3id amount and otay w2s g-caMC<:I for foe balance amoum 

(b) Credit adjustment oP} 52 C10;e.; ◊n ac«iunt ofrefand received ;)f E:itl)· Tax m Madhya Pradesh. which was earlier paid and charged to s:atement of profit and loss The Company fiad lodged an appeal before M? Commercial Ea~ Tribunal Boani. 

Bhopal for the .same 

4.03 Leases 
l The Group·s lease asses primarily C;)TISis-t of lenses for L2M. Offite Space, Furn:<llre. Vch,clc and ?lam & Machiner,· h:nsng ,·a:ious lease terms Effective April 1, 2019, 1he Group has adopted 1nd AS 116 ··u,2.,se,s'" a~d app,icd the siandard 10 all \,:.,.sc 
eontrae!S ,::,:,sting o~ Ap,ii 1, 2019 u~mg the modi fie<! retrQ!'pcctivc me1hod. Conse4uen1i-y. the G,oup reco;tlc:d th<! !ea.sc liabihi:,· m th<: present value ofihc remaining icase paym,:nts <ii.scounted at the ,,,crerncntal bcc,omng rate a_, or, the date ofmm,nion aod 

has measured righ: ofJ:<e ass~t an a:roum equal to lease liability adjll.lled for any ,eimecl pre1rnid and accrued lease paymen;, p;eviously recognised. 

2 The effec1 of 1his adoption i, in,igmfio::ant o:-< 1he profit Cefore ta;;. prof;: for tk ye.Jr and c::,m,ngs per share JnJ ,iS I ;r, h~ resulted in an increase ,n cash inflows from opera:ing activit;es a"d an in~re~c ir, cash ou10ows from finan"ng ac1ivitrel' on 

accounl ofka.se µyments 

,a.,-
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~.1'4 f:rnpla)c~ B<·ncf,t< 

I ncfin~J cnn,rilm<inn pl~n, 

·;·•,.· (,·c.,c '-"~" .,c:,,,,,; i>cr·d ::. ,~:itc,~~::o~ ;c:""~'tc-r ~-c:e:::'., ~,.,•;• 
c~ ·,,,:,; ,,,,.-,.,,. '"·0·-'F•.S-,C'" :'w St~ttme;:t ,,fp,c-f:: cc.d C.css cf~ :a~'; •,er,·:: 

,a',0:, -·,._:,. '--' 
•, "'~" :-~~' o!:' 0~ ' ·,:c. ,·:;er ; i-o.,~: .,. "', ,s•,c ~: b, lh (i, .. '-~ er ·c ,,, C:<'.c·:,,,:j ,,:··,,, 

i. i,1~~~~;'. ~~:;~:'.'.!::~~<:<'. tdiccd ~-<:n~~! r,!~:·,, !<"-, '!"" :f: ·c,, """ ="•''"'· 1 '" C, '.n 
. ,._,_,•:c r: :~, ~, •~:·,1s ,1 ~n :ct•;,~,-,,,,, -;-cc,:~, •;cc :r~:,· :·cc·.Gs :C.,c :cC~:r.::~cc"r v, ,;:~, ; :a,: ~,,,cc~,cr h,C·. ,,r, · ·:·~ , :e,c.,,~c:~;, f0: ,1:e ,~,,:•;,:,cc,'. ,~he: "· :h ":, . 

Ti'~s-s ri,,,,, : -~ ,., '; cw,•se :he Cmcc 1r ~c•ue."~' "~'-' ,~cf-, ~o :,,-,,;ere·,· ,o:c,,'<: ·c:c ,·,<. loc,t.cfr.- "'" ,cc:,,., 

:c,,-_-cr,-,-.c-., "'·' Ti,, o·csco: ·.-ab; d:hc Ce:",neC b<crc,0; ~:a~ :,;,H,:, ,, cdc ,lo,-:C c.<::,; ~ C·oec~~• ,.,i,, ,d :c-i" ,,. cJe,~·,-,,,,,,,1 D:, -,::~,~•-.:::c, , ,.,~,,.,,;; ,~:c:,, a; 1~~ cod of 1C,c "'>''" "' ~cr:,.,c o,. ;:,:, 
' 01,ce.s: rd. ,cccas~ -~ ,~,, b<;c-C ,s1ercc,: r~•.e sdi ,1:ccca,c :Ce r:,,s :,;st-,·,;_, ~,-.»,.---~,. '· ,,, c<01i b.: ;x,rnali~ ,,f:~el ':,, ,,~ :,cce,,,. ,n -cll.rn o~ :0e piac ~e'.s! !P\C~T"1tn:s 

,--,,,,,:,:· 

J.osgc::· P:.- e·:S 
,~:,c,1<,' ::cc ~ ;;,, ,. i,ad,:, 

C~ ?'~'~:,: •.-c;!~c o0fr,,, Ce'.i~cC f'Cr.6it pl~n :,ahCl:s:, c,;l>,:~c b ,~t<:·c~,<1 !o ;!,c b;o: c,:::1em,· ,.; :f.r. mn:-1,.r,:_1 c.' ;>';,", ;,;;::icipa~1, ioc;\ <lucac.g ar.r; ,,k, :~e:c ecrrio,-:-,--,c~: f_ , ae·c·e:"~ -~ ; .,;, e,.,~ct2x;· of :C.-, r'ac, r~:w,cr,ac,s ,· 

S,.i~c_, '"' •:-~ ~-,c,~;-.: ·,, I ee nC t~c rJ,,f,"~d r<s·, bc-:i.::• 11 cC>:SsJa,c--:: 1::- ·cC<:~ac;; ,o :I·~ ;-,: ~,e ,c iac,c.< "' ~-:,,, r~:-1 :( ,:,~c ,_, ;,, "'' '-, 

3. 1'rini:ipal a,~umplions used for 1hc purpose ,)f acfUHial vafUation 

t;_,,,-;,,:a1t R..~;c 
;,,~-:c,d ?.ate:,, ~f O'll~r,- ,c.crczs£ 

_,,,,cc~~c i,;,,:ge :v11y ;,; ,~tw,m~c,\ 2g~ fo, currrnt bcscfic,a,ie,; efpia,i, ,:,c~"-' 
_.\, c:-o,:e i0cgc;:\·11,- J; r~i,re,,i~r,, af.C for ~urn:·,il c:-:,;My,·cs ;bi~,c h,ndCc,;;cee; ,,f rhe rio~I 
~.t;:i\1(,~ ,~,~ 

4. (a) -\rnount> rernini<e<l in consolid~tcd Srntomrnt of Pro Iii and Loss in r~p,n of define,! benefit pl~n, 

s,,,,c~ ,,c0: 
C.ac:cn: s,•c,:c,, CC'.-' 

f':,s· ,e:-. ,,.., coS\ ~r G : gc sc.: ios, f,-,-,:11 sc1iicmc~,t, 
-:, \ "\Ccs:c-: c, :,cc,se 
·"•· .,ic:, ;a:i:,, i,::,s, 

Cnmpnncn! of dd1nc<l h~ndir ens:s recngni.<e<l in Srnicmcnr of l'e<>fi/ and 1_.,,,, 

4. (b) ,\n10un1s rccngni><cd in C<lnso!ld~te-d Other-Comprchnsiw Income in rep,"<:t of defined bcn<'fil pbn~ 

?,c,o,ea><;c,:~:c~t d c.ct l.c'.iccci i:,c~d',: Crnbdi:O 
";~:0,,, ~~ ~'J~ ~s<c1~ ,:~,c1:,d,r,: 2,:-,n,m: :cciuGtJ m net 1:::~r~,1 ~,r--.on-:c:-
•'-ct"sr,si ·,,;a,s.,; h,,,_,., en,Cnf. frmrs c~;,~gc, cc i~~wgca~he ,.,, "·::r,rs:-~; 
.-'.c:~.!""' (;,«~sl i~~'"' emm,; f,or,-. change, ,r, fin~nc,~C asc.a;a,p ~:-,; 
,\,.:,,c,<i ;:J:c.,: !o,.,~,. ~ci,;.m,: fr<'m exper:erc~ au;us:m~r,15 

Cc.rnr\meot< nf <kfinc<i t>encfits co~t rCTo;i:ni,e<I in Other Comr,,ehen.<i,e lneo~,~ 

~ 

::1c: e.,;,e ,n ;J-c ssiar, ~r tk rb~ r-e•;,c,r:,:-:, ",ii ,nccc~c-c :!:c r'ae~ ·' · ,c,h: 

Lc~,c Enrnshment 
For !he vur ende-d \fan-h 31. 

2020 201? 

? :., ,v, 
r, -~ 

I 'JO : er-

------~',''''c- ·--· " ~~-
"" 

\'~!u~(;"Oii- ~, ~! Marci> 31. 

1{110 _20!9 
5~5•;:'1(,_<ii;iO;; 

:;,., tc lC'-O 

3S ;(, ~$ 
5-' & r,c, 

y-,, :,, ISO-,. 

·,0,0 .. u~' 

,~ :c ~-: 
Sf Ki<"• 

Gr.11ui1., 
For !he WH cnde<I ,ta.-.,h 3.1., 
2020 2(}]9 

: ~~ 

?.9~ 
, I ~9: 

:,93 

Gratuit,· 
For ti,<, H~r cnd<,'d .\farch 31. 
.tO!O 2019 

i :c 
',_·.~ 
. ,,~' 

:- '": ,; i;· 
,- 5}: 
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4.\/~ (~) Coe1in::cnt l.i~h,liiics 

(i) 

{nl 

{1i11 

Guacan1e-cs g,vco by ,he c;,o~;,·s ha~ke;-, an,:! counie, guarant~,'C t; 1h, C'r<"'ap ;[ ;os 31 Croce~ 1 ?rniou, year S 73 07 00r~>) 
Pre:,a,racn: d,ar;,c, C:2,cri,·<l h·, !:,~~ks or, amounts DtCpa;d < 1.25 C,0,cs (Prc·.1ou, ,c~, "{ 1 92 Crorc,;) 
C12,tr'.s ap,ns. :!-.= G:oup M\ ack~owkd_ged ai debt~ on 2cccmnt oC <li~pu\e~ 

!n! 
'~) 

:cl 

ln ce~pcc; of ese,,-;,t,~.n cf Cc~;,-,;,\ $ales Ta~ o~ coal pu,chases :-;ii {?:c,·,o~s :ca, < i 5f, Crnrcs) Aga:n,: 1h;s me!:"'· ~a6, g"acan:ec of"< 7 /() c,o,es t Pci::viot1s ;eur < 7 70 CrNes) ~as been p,o,·:dc:,! b, the Co'nra~:
c:~e"'" Dcv,:,:,.,~rncn; Ccss? 9 N Crot~ rP,evto~~ v~r ~ 9.8~ C'<lt~s: 
Ta, o~ Rural u1C Ro~d Dcvcio~mem is Ntt (Pcc·,:ous.-ca, S: l~ 20 C,orc,1 

i-.!J Other O~cm; 10 ,,:s:1ect ,o ,~come Ta>:, S~lcs Ta". Eotr,· Tax. Exc,se Du1v. Sctvice Ta~ and O\hcr cla,rns;: ~4<" 86 Cm":~ {Prev,au, ,c~r ~ : '7 42 Crnr-~q 

(h} C:1pital and othu Commirmcnt,; 

I<) Estin1Jled Jrnou~l of co~1c.,~,s ccmaining tc l>e ~"<:eutc<l on ca;:,i:al acco,m, anc no! rco,t<.kd for :net of adv~r . .:e,;I S: ; 1~ 0½ Cr<'cC-< ;r,~,wcc, ;~r• S: :n 13 Crn,c~l Jnd ~.the, eomm:tcnems ir-ciude ,w:,13~~,n~ le1:er of c.ced11;: : 13 -l9 CrN~S 1P.c,""'' ,car 
\ 147 52 Cr0res) 

f:,J The Gmu;i has ,rapcncd cap,t,! goods "ithout pa;r.,cm of dut)· ue.Cc, EPCG ~cheme T:sc Grnup ha< been gmn1ed wa,-c,r fc, Du:-· ,;ifs' J s.i Cw,es (Pre'lous :,,:,a, t i2 92 Cron:>) and aga,ns11h,s \\a,vc,. :he Group is cmnm,ued ,o c,p~:1 gC><Xif of<< 
iS 56 Cmrcs ma Block of 6 yea,s from th~ date of au6ensa1,oc cf F.PCG L;ccr-sc T:11 V.~rch ~020. :he Gro:,p has e"Ps)r!Cd good, ,,--.,rn~faci:irtd from the 1:n()()rtr.<! Cap,mi Go<>d> ofi!' 6628 Cro,e, i Pre,iou, year < 34 07 Ccorcs) The outsi?.mlmi: Ex;x:,r; 
Obiigano~ as on 31 sl to.ford, :020 ,, < 12 2S Cron::, (Pnsvi,:,us ytar < 44 49 Cror~sl 

(~) Fin~ncia!Cu~r,,ntcc 

Corpc,a;t guarantees issued m 1'1e ban\:c~ :::' 35 i 75 Crores ;P,e,·,o,~ year :: 37S.-::.i Crn,es) 

(d) l'isdosure of pro,·isions midc as per the requlremcnfs or Ind AS •. 37 nn ~rm, sions, Contin:,1.eni Liabilities and Contin~ent As.s<'ls" ~rc- a.s follows; 

Pan:icul;ir,; 

f MPE8 Coss on Genera: Qh of Electric;;y 

!"-IP E:,trcTa".i VAT 

!VAT on lmec Voit :,ansfec 
Appeal w,th AP. 1-;c,ala. her.jab_ Tamil Na<lu, Knrnata~J and Mahartsh1rn 
Commerceal Ta~ De_£ar-.mcnt 

A~ at 
Arril 01, 2019 

8:;3 

iz~: ; 
l 37 

Prn,·isions made ! Amount,; utilised 
or re-versed 

,lt1ring the )'Car 
during lhe :cH 

0 j() 

As ~1 
;1,farch JL 2020 

~ 33 J 
\0 OS I 
068 ! 
I /47 i 

M,r1esRcs:oratlonfap,:nsts 4«2 ! 091 I 533 i 
[service '2" on Goods T,a,qx1rt Ag.cr.c;· ), i45o 1.l 5<: 

!Sa1csRcba:c j 0.73 07} 

!\\"erk mer. due, 01}7 l i · ! (J D7 ! 

itt ccrt~i~ case~. 1he (o:npar.:· has r.iaCc payments agam51 ;he above prN·is1or;s in case 1hc disp~tcs ~re >1',t1led in the fo,-our orlhe Comp.my. \½r.cc w0::!d be ,cfund of :::' 0 s, Crcre, (f're,·jous :ear SOP Crnresl ~r.rl in the ,-ent, these a,e :-e:,it,; ~g~,~~ 1he 
Com pan;· 1hc;c \\Cdd ti,,: ce,;h o~tfk,w ofZ 15 82 Crore~ (Pfe,-ious year ~ :;9 31 Crores) 

(e) In terms of !ong-1enn Gas Su;:iply Agre<>ment (GSA) \Ci:h GAIL (ln:lia:, L,mn~d (GA!U having validit;· !tll Aproi. 102~. 1hc Cccripar-; ,s cNnm,tted m dra" rnimmum qt:ao.ot;· ot' Rc-!...1quef:ed :,..-,1,,,~; G~, {RDJGi spec;f,~d thercm. Jo c;:_,, c: ~o<ierdca"n 
quaNitic~. de1em1,n('{) en calendar ,ear b.sis_ :he Corn;:,any ,s hable :o Cepooit p~;~ha~ p,ic,: uni.ie, Take or Pa; 0:)ligal,c)r, c!wse (T()P) of !~e ()SA and ,s ~llowcd to draw such underdrawn quanrn,e: ,o 6e ~akmce tr.rm oft be GSA at then ;:,,~1,.Li:»S, prcce 
In e~riier yems, 1he Co:n;,a~: has r.o! beeo ~blc :o dr:m comrnittd qet<:n'.::::,· 0f F.l,NG The Com;:,ar,:y he,; exhausted its d,"'n11ard fi~~d,iln;· l!mn ava,iablc ir, GSA in prece<ling fou, cc:ienda, :ca,,_ Gf\11. hai "aived :k TOP o:>lcge\\~r, The 2rn~,m: 
C"<'r.mi::e<i ~~de, TOP fw the ttPderd,aw,, quanmies of?,L~G fot the q,,.:,;tcr ~ndcd March 31. 2020. "hich -..ould be ,ke in Decemh<,, 2020. i:' 11 ,emains undrawn m Mt ,w.i,,"1'.l. is appro>:ima:dy t 9 2G c,o,cs 
As per p,es: tcend. RLNG is the mosl cornpoti([vcly pc,c,,d naturai ga~ 1:vad~blc 1n 1h: coun\cy, nan•nfftaSe of co~1'2ned qua~;i1; or RLNG b, the corn pan; ;s ur.likdy 10 resu!< in anv TOP liabii;r,- ·;--he aforc<aid amo,ml. 1fpa;abk, "'I! onl, t,,, m ;~e na1u,~ of 
nn ndv3ncc N-:mcm for RLNG which c.in be Crawn anytir..e thereaf:-,r up to the enc oflerm of:hc GSA, e. Ap,:I 2028 Acco,ding!y. ,~, ,e" of the m~n~ccrr,cn\. th,s conirnct is not in ;be na:urc 0f ~ru::ous c"~:r~c; and h~ncc no rr(>Yo>[M ,~ ,~qu,rd 

(f) The Hon·~ic S~p,c•mc Cour; oflndia by their order da1~d Cd,c,:a')" 2". '.'.019, br c!;,.c,ficd the principle, ha,-cd c;n "·hich nilo"~acc•s, ra:d :o tt:c cnoptc;·ec~ ~ll,,ulC he ,d~m;fied for mcb~•on i~ haiic ""~"-' f"' the purpose~ of co:npu1aticr. of P,m-:den: [" und 
C<'<,tnb~t,M TI>e ~arne has been ,mpiemcmcd w e.f A;:,r:l I. :019 lfowc,er. ;-,mi, ,g direc;1c,ns or clan!ica;,on form th<, EPCO. the Quan:E-,cation ,.,f,rnpacr. if an;· for (he ;i,:,ia<! Us"!C March 31, :r.19 ,, no1 ai~~nainc.h;e wd conscqucnll) rx, ~ff~<:: !,~, teer, 
p,er. tn :he a,cco~c,t< 

,4-'-
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~.n? Rdalc<l Puti Disdo.<ures 
Rehl;on<hi 

ranirnl;irs O"·ocr,chio Interest 
.As~, Marth 31, 

202a ~019 
,loin! Ven1urc 
f,.,,C,:s Ec,'..::c, , : ~d·:, ·, P:·•,aie Lim,tc<i 

As-~sis:cs 
C-Si'. S ,i~.c lz,h Sew,, Pri,·a;e U <,rt~<l 

5,.,,,. ~~ Sc,;a, ?::va.\c i...11:i;tc<l 

,loin1 \',n!UH o/ Sul1>i<fi;ii,· 
TP:< Oc.c·a,;r·; l:or.,~ P,:~~:e L•mttcd (Jc,r•t Vc;imrc uprn ?4 J5 2<'.l! 9\ 

~G"-', 

~7% 
:,s,, 

-;-,is,: Unrc:.rc J~'!'.'"'~ 7,te S~lh Kiichc;i Pnv,1c L1m1ted 50% 
"Sf;? S Sbh TCI~ Birh K11che,, ?ri•,n1cLm:1d (.icCr,: Vc:ss::rc ~;,;c 2; f); 2::iW) 

T:}f~ Doerg,ri Tile PR~1h Ki1che-~ ?,;vatc t;-:iitcd Sr-% 
TSK Pcathep Tile Ba1h Kitchc~ Prwate L:::-:,:ed 50% 
TSK R,1:C,1 Sllc$ Agcr,c,c:; ?,;v,;m L,rnile::l (JoC;:t Vcntucc umc I l i J.20191 
TBK Cloca~cc Ce;-s.r:-,tCS ?n·,atc Li"1L1cd 
T2K Samtar;-· Sab Prn•atc Limit,X: 
TBK Kri~~na "T:k Rath Kachen Pri,1i1c :...i~,;;~d {Jcin1 Vee,,~,~ t.cpto ?! G6 ?019) 
TBK Rish, Cr.ra;r,1,;s f'rivme L,-,,;;cd (}r.,n1 V,;,-,,w;-e u;,:o 2.) W 2019) 
TBK A1~C.·.,a~a '7,ic Bat.'r, :.Zitdw:n P:;,-~1,' _,,,,,;~d (Jo:~t Vc~'.erc up:o 2t /0.2\\!9) 
TBK il:aj Ka,.s.i Tdr S~1h Kiickn Driv~t~ Um,tccl (Jmn1 Vt:i:,n~ ccplo 2,: 06 20i'I) 
;3;.: Shce Gan~sh Tre.,k:~ ?,i,sJlc Li;nl1~ (foir-.: V~r,ture uptc :4 1 J .2019) 
~3fc H0r:1c "':-,:~d> ?r"·2tc Limi1£d (.lo:~: Ve~.,u-.: Up\\\ 19 l◊ :019) 
·: SK 5nlan C~;-,,mici Priv:sie Limited (Jc ~t Vcr.,urc ~pm 13 08 2019) 

O,mr,anics in "hich Dlre<:tors 3nd/or :heir rcla1ives ha,·c sie-nlfi.ollnt 
Pcnin>ul2. fall!lcs Pnvate Limited 
Va,abo_,,; ln\'es,rnenlS & ~irumcc P,w~;~ _irn,;cd 

Others· Si,snlfican1 lnflucn~c 
Co"7fa-.,w><le Exno:-.s ?riv2.te Limi1e-d 

Skr> <fown SuhsidlM.,.. 
S;,,,,<a, Cer-:,,:-icc> ?rrv~te Um11ed 
(?c·,s"O, foh~1c~ Lr.--niie.:i oirn dir~c,:v bc-'~s '5% s:ake ,n S~n,\::;r Cc·~mics ?riva:c :.,mit~d) 

Ke: '.l-fanagcmen1 Pcn-onncl (KMJ') 

('.lee<:utivc Oi,M":tors 
Ck Vna•, At.CJ,--,,~;. ~fam,_dng [:,re:..:,-
M, v,•.ck K Ar:n1ho1:'i, Exccu1iw DC-ec;ecr & CEO-C~meo: 

'.Ir Sac: CaanCak. Exec~;,'-'c o,,cctoc [;__ CCO-HRJ ('.':r,m :<i,cM ~- 2()1<;,: 
\,\, :\tel R. t>.::,~i. Executive Direc'.cr & CEO-RoV.(' 

\·1r Jowlee;, ~lu~hctree. Excu~1w: p,rec:or & CEQ.£-!f'_i (cp:c> :--.1:.rch 1. 2019) 

1'Qn-'C>e-<:uti,·e Oired◊rs 
:,ii:,n-lndcr<:ndcnt 

V,r R~;on 12, Rihcj?,. Di=ms 

1,11kp~nd,,nt 
~h Shob~go :Va Tha,ore. U,2!r,n2~ 
~.1, A:r.ec:o ,\ ?c.s;:,,~. Dcrccw, 

R.av:cc,~ec. Cc:ao, Direoi:,, 

-

5()% 

5:'.!% 

,,-,, ·-

5;r,-; 
::'~" 
~Vi 
su-, 
5l"0 0 
5C':; 

50% 

00% 

Yr'." 
;otn
:·2''" 
'.<l\·o 

50''· 
~0',:-. 
sn•.-, 

Prism Johnson Limited Postal Ballot Notice                                                                309



.,,----- --·-· ., 

l 
-•! 

G 

' 

Prism Johnson Limited Postal Ballot Notice                                                                310



.-:..:J.._CQmp~n,Mha toy<) m:ina0,0, 000,m=•~•c•c·c"c"c"c'c'------------------~--------
!p:,nlrular, .•\mou~! o~ II AmflU~! o~ 

tn,n~cc,on m 1r;n,".cuon ,n 

F\'10!'1-20 FY2Dlll-1'9 
iShc'.Hc,mcm !oveebenef11s 1675 II ____ 1_8 __ 38 
IPos.Hm lovmcr:! brnefi:~ 11 
!O:her lon2-mm b<,nefas I ·1 
iCommiss;on paid m h~$'ner.d.ent Dire rnrs 0.4$ ll 0 6$ I 
iS,:;;_n~ Fees _____ ---~ ___ O 30 \i o 14 [ 
iTotal-Compensatlon to KMP 17.$0 H 19.S0 ! 

1'totes: 
a) As l'lc ;x,~1-ccr.plnym~m beru:r.ts is prnvi<kd on ar. actuarial basis for the Company as :i whole. the arr,oun1 penain;ng to lccy rrviMgcment ;"'csonnd is ncl ascenain::ble and therefore nm inc!udOO above 

h) The value of rda1cd party 1'an$.!Clion & balances rci,ortcd arc ba...<,;d on acn,al transaction and W>thom giving eff<:<:110 no:mnai l~d AS cd1u.sm,em er.tries 

cJ Trar.saCHon~ d,sdosed agams; ··others"" in the abo,,.,.. 1ab)c arc :hoie 1r:msac1ions with n::l<.!e<l party whicl1 are of1h~ amount not ,n c~cc<,.< of 10% nfthe total reiaterl party transactions of the same nature. 

4.10 Segment lnfol'"T11;ilion 

Prnd~cls :ind services from which rep<Jrrn"ole segments derive their resenues 
Jnfcrm~ticm r-e;x,rted to ChicfOpc,aung Decis,on Maker (COVMi fo: lhe purpose ofrcso:.,--ce allocation and asse,;s'"1ent ofscgmem performa:y-._.c focuses on types of goods and services delivered. or ;,ro,·,derl No operating segmenls have been ~ggr<:?...aied ,r. 
arriving at rcrorting ~gments m the Group_ 

Segment Rc,·cnue ;ind Results: 
Th<= fo!lov,:ir.g is an anatys;s of the Group re,,.,..nue and results frnm cominuing operations b:, rci,o,...ible segments 

Cement 
HR] 

Share of Profit/ (loss) of Joint Ventures 
To1al f-iR.I 
R.MC 
Insurance 

Le:;s: imcr Segment Revenue 
Tobi 
ACd. Other un-allocable income net ofun-alloc~blc eNpmrliture 
Les:;: Finance costs 
f'.-ofit Before Ta, 

-

(a) 

(bl ,,, 
(o) 

(a-b+c+rl) 

s«:mcnl Revenue 
Ye:ir ended MRrch 31. 
2020 2019 

2.584.04 2.773 33 
1.82255 1.82732 

!.822 55 1,827.32 
i,413.87 l.43{) 67 

18946 15302 
6,009.92 6,234~ 

53.72 39 92 
5.956,20 G.194.42 

Sey:mcnt R~sulls 
v~~r ended Jl.far~h JJ. 

2020 201'} 

385.02 401 5A 
(27 '}t.) 0 51 

7.24 4P 
(2070) 4 98 
(13 93) 17 33 
[34 22) ( I l 85\ 
316.17 412.00 

3\6.17 412.00 

"" 15 $6 

-~51 60 219 55 
84.4 L_ _____ 20V)l 
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s.,,,...!!!~! ~et:< and L!_,it,m,;..._, 

Particulal"!-

Segment As,ccts 
Cement 

!iwestment ,n Assoda:e .1.ccoun.e<l unde, Equn;- Methoci 
Total Cement 
HRJ 

Investment ;n Joint Vemu,e-,, accoum,;d under E,qu<t)' Method 
To1al HR.i 
RMC 
bsur.,nce 
Tc'\al Segment Assets 
\ 'rdloc.stc,J 
Consolidated Total As,;ets 

Segment LiabHitleo; 
Ccmem 
HR.1 
RV.C 
1nsuranc.e 
Total S~_gmem Liabilities 
Unalh;,ca.!ed 
Consolidated To1~! U.bili1ics. 

For the p~fi'.'OSCs ofmon\tocmg segment performar.ce and allocating re.<outces between seg,-nems. 

(a) 

(b) ,,, 
(d} 

(a+b+c-d) 

Ali a..ssctsa,c alloeat,cd 10 rr:,portl!blc :;,:gmcnts o!hcr1han, other invcs!mcnts. loons. mt.er fi~nci3) as5etS Good"ill is alloca1cd 10 rcpor12b!e segments as descri~ in notes 
ii All liabili1ics are alloca1CC !C> rcporsable s~grr:ents ot~cr th.an bom,,..,ings. otner financ;al iabilities., current and deferred rnx liabilities 

Oepr-ecilltion and ~mortis,,tion 

Particulars For the ye:ir ended :',-larch 31, 

2020 _............1Q! 
113.60 11301 
97,50 64 22 
36.82 21.69 

A>M:',fanh31. AsM!\larch3l, 

2020 .~',"•"~--

2.6 i5 50 2.~66 07 
5~7 021 

2h20 ,;7 2.466 2S 
I.SI: 59 LS55 57 

50 ~-- S_2 08 
1.87115 1,90765 

573 49 508 84 
-~77 Q2____ -- ___ '!?) 85 

5.6~7 ts S.36' 62 
69 3S 

_5_._4}4.00 

l.000 89 924 95 
766 JS 726 94 
428 3(, 340 ::; 
503.',.5 376 29 

'.:.698.78 2.36S 31 
'.'..328 10 !.9:;9 58 
5,026.9_8._ 4.307,S.9_ 

Additions co i',on...:ur-rcnt Assets 

A.satMarch31. 
2020 _2_0_19 

168 lS 

'"' 
15706 
78 (,~ 

2239 1295 

Ce:r,ent 
HR.l 
RV.C 
Insurance 
To1al 

2.64 I.I~ 2&1 I~ ) ·-
_250.56 1M IU 2SS.0l 249.91 200 .. _, 

~ 
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~.; \ c,,,ernme~, ~ran,_, h; ""-' 0fJ,1, <ob~id~ /ewmr<i<m ><h<·rn~, 
,\, ,,-, ·:-c f';c,k<io i ·,·.es:,,c:-,: P,c,,;,('i,oc, Ac,s:s:_,,,,, :-;.;",n -· •C~, •·,c s-.c:,,",-j '· ,,..,,.,,, i.,a,t "; Sc;c.;. '""' c:~:,, s:) ,, • •.;,;.,,~-- ,, ,,-:,,- V.'17 c~:1 rz--~ ~,. o:'-'v, · · :;-~.-,--~--,· -'~': >:·, iJ-:-,·,---,>cc 
<.:;,;,,,,: ,,C:.:'.:, .-,,, I, 

C ,:-, .1bsenc~ oC cbr, ·._ •~e •·>""·P·,-. ~-' 
c:·z·~, c.nd ·1,~,~f~;r_ I~~ d•ffr:c:,0,,,1 so,['•.,~,.,·,· 

'.,•f 1 SC.~•:~\ •!e, :ice''"""".,_,, e ;,,:·c "' Su·., ·.>x+ a:•.' 5 ·:·::~ is:~,·''""''""' ·.n, (=,.1,~:;,c,,-, .. < ', '<G'-' 
,~ Jr: sc, ,:-~~ :-- -::, 

.. ,,cc ,,,~,, :,_., "'""' ~--,,_ ' '"' f . .-, :~c ,,;:."\"C ru:-~-:: \\OS ,~u:pc•: ,{',; 'C; '"' S:,-·. 
,\s n~, h:L,-,1--,,! r,,o,-,,~;;,-., :-,·,!,c. '.'.~·!-:", ,.f VaJ~:-'-' ?:2,kfr 
:; r: :c, C:~., ·,·.c, ·-~?., ': n <i? Cr·Jr~~l 

;-;;-;_: :Y:"-'·' .,e,: •' ,;r.·, ,,J "'"""-- ,/ \[_:,_, cs~· re, '.' ,,r- ',0-C'• a,,._,-." .... ,,,.,,, .. ' ,-,,a~,. ~~CIC\ "~I, ,.,; ~, Cv:'., ,.,~, ;,o·,u: , .. ·.:,,- ~-,_,,., ·,; cnG , .. ~'.' ec•c~, :o· ,1,.: ·.c_.;;e , 

""" '.✓.et':-~:, 
~"' c:- ,,•; .:;,:-;:; ' 

:-ac,;eci, C,aec.i 0,-.:,; '''"' :'n,a,;c 
,, ,1~ c~,'.ae," co"::ltW;n cc!ateG 10 r,.~cor cC 0,-~.:, 

•:~-~- 5o,c-·: ,., .. ,. -,,:e, P,,.~:¢ L :n:1d e~d s~""""" .:C•·~,, -. "i:h 
.,-,: '·, b•·,·e "' ,.,~,tr~,-.~-,, ef bd,c, ""°'''""' c; :,, •,,c,, 

---·,·,; i·a, ,,,. -,C ;-.,o,:c :r- :a~ ~,,;c.·,: ~! e•cn-,:,, 
·~cs Ccc,,-,,, 

· !·r,r::· :d, ~, c,,,:0n, ;:!:,;-. (,'\,t! .,~_; ,. 

\111',c.,o b·~·~-,,·, ~-:;i,,_£> fc,,2•.e 1.,-,-,,,;~d is ~~,,.,ect 'c,r 10'.; '-, 0: c,_;~"' 
;,,,,.~,,~: .J :-.; r _ '''"' c~, ,~0 , ;, : 1~ Cro,es> 

·•·,. :'(=~; oc~ ~o,,, !(S"i" ys,d :~c,-,:,;), Cc~'' i~ CS',h ici;c: s 
·~;, C·!t,tc•t< : '::ct><; "·'- r~-, .:, . .-.~,--" ~-.;: h,o;",--- i;~J~, :~~· '<~''" .scCo,c.~ :;c()e, (;~N'.i ~er. :C:-cr--,ic-c ·• ,:, 

.,.,, 
-, ;:,;--.~ ,~:,sh-:-·· r_;a:iFt->:,· s~;,p,-:1 o\·Cc;-;--,· ,,cJ,·, Goc•Cs "'"' :--,:,-, ,,~ T. 

,,.~ <~:c 0~·: ,.,;,,.,,e :c ;C.e C>:~:~rne~\ of?,~:,, a;-id C.c,_s, ~cc·o~'1t,a/ \( ~ •'., ~•- C·,,,,, i?c•:. =~ ,,, :,cer Nii: 
,,; 8c,:f-,c,,.,,-,-, F:;:,0gs P, :\ «:co L,, . .,,d ,, ,· :t:."• :"c" Sf' ,S •~ :c.~ :0s·;- :--~i.". '~'"'";~, .;,:.- ca•~ Ii:,;;:,,- w;c,_-•,: ·:,o,,.;c,aceG t: \11e t>,1,:, ,, he<, CCC0f.<>1'C._; 

•\:, ;,~, .:, .,,,,_,,, c,",d ;:eshc:::c S:a:c· C ,c,g,'11 R~r:.~,j Sch•.>C:-~. ;;•,~ V., :i,~· fie:~,,,,-~. Fe;:-~::< P~ •· i,e l.: "1t(<f ;, ean:b~ 'nr r,~,sh: s~h:,J _. :(,c ::sss,,-_,c;,~!" "'•'·"'''' : u,cd g,,~c'< "" ;,d·: :C,c S:~:e ,. :· J;,,r,-,-,,_. :,·d •~a,~:,·. , !'<':cc,.: ! ,;,1{i ~, h,o;c;,:c, ·. ·,,,, ,,_,,,,gc;:d 
C s:,1:-- ,,, ~:e.:e:o·.e~l (•C ~,01;; ;;~:l L,-,5$ ~cr,r-~n::ng i,- C-:el: he",''·'"',~;;, ? C• ·' (";,::e,·, 

A< ~e; _:,,m;n~ ~,,~ ,:,,,hr:-. .c 3u:lf¢t,,,y :-urr;{)n td:cmo "~~c, GDc-<i< :ec .. ; 5c" "'' "'.'2'-- \i-i~'" fl2:;,;c,.on C·,n,~z, :--,,,,:c i __ ,,.,.,_,,~,j , c-.; :k~ r,_., c:;,r,,-, 2"·o ,,,-(,e cc-.,~hle t<er:oo,.c, ·., e.:, ,ci~c;:, to :c::ec,·t:,:c i:.c,~I·~,,: :,,;,_. h ;~,: :~c",.c:ai "": ,;~<ic· :01ez,;;:d 
C:m,co ;;c.:; s~:v'c~, Tn., .-\~;. 2,~: 7_ ;.-,-o,rdd :b: ch,'""~''""'';"' 2,~o,;c., ,< ,:c,o,,?.I ,.,,,,.,,~u,,,c,~~, tO:ii k [:,.,.,.::,J 1,, ~'.,. c:i:-.~ ,r.:,;,,;~;( ,,.:.,, ::,·~:;-,.;,, ,~:7cc-ld c; ,~~ dca:e· ,-, ~'-' ,c:u,n, !0; 10e ecc·N,~!::--~ :,,.,,. :;;, ,£.' 7 '' c,, .. , •~.:nr~:,d 1 ,c I~.;,:,;,:, Sc<ec, ,+~,, ,c. ;he" S1n,,,.,c,,i vf !':oft: 3~~ Lc!s ~,-,,cun:oc; '" < (> ~?, c,~.,e,,; ,:"'·'"' Yee, ~ I) S C,cre,) 

S,,ca!: ;,-.:·,ns~c C· :n,,, T,',;i Pc,n;c '-,;m,:d. ~~ct >;-,cct,u,c .'c,'''6"" ,:e., ,, .. , s,c U,;,i:,:C. ',e,-~ ,tcn~~=~cd tOc rrn~; ,,, (;~ ~'-""''""' 0:· ?rd,: ,~c :.0,, :.c--,ac;r ,~f ;c, ~ 6 ~~ C,cres, r-,~, ,~-.:s ". : :s C,0,~·-'. " ""' '"'~"' defr,,c'C ,c.,·,-.,.,~ 1c :he ,•n::n 
\,'aci 

,\, ~~;; ~:-:<,eel ,n,·en:O,~$ t0 No;;h b,-, Reg,0~. lk Mi~,,::.') <lC(t,m-nc;ce [~ ,~:;"''" h:;d ;,;◊"dcd c:q;,1~; ,~,e~lmer,: 1;,c,,0:,-.c, ""·""' "\k.;;h ;::~,i :rC,:o:c:c,I ~~C !eves!..,\~~: p,,, ,cc;;,,,.., l'oi;cv :c<;::;?i''· '.:C.·:07'" -;·:,~ R\K C"won ,.f 1",e c,·,nn~r,) ~,d 

,cc, ;c<Cd ~ i 55 (r;,,~~ '~ ;,i,1a: ~c,O ,nithi~.cry i:, FY ?IJ '.2- i 3 i~<' 'cd:;:cd c:e,--:, :(,, co;;,:2; 0-.rb,d:- Dl,nng :te FY CO!~.: 9. ,: ~ (;,,-,_c,c:-c: -~1 Os~ ~rpr<J>~C: C"cnna~,-·, :b:c, ~,,c,;:·,s: >-.":!?? :0-~~ ~c.d 1.1.oc:,o~od c~;c,:o! s'-'ht<'~ ,>'.' < C- c7 C-"''"' T!,c c~"'~"'•:-
:-.;-,,_; ,~cc,;c.r,,e~ :h;; ;:o uc.c~:-,-:d lr-¼:-nc, ;,-, be ;c,o~~,:.ej "' :he S:,,:c·c:".~: ;',a,-,, ~~d :.0s., o,c, ,r•,e t;;icslct u5efo; i:f,• ,,f :Cc a,,,,_,1,. 

J.12 Interests in other entities 

Suh:;i,li~rie<-,.: 

,~, ( ,:,~:oa~• ·, ,u~s:c'.13r:c, s; :,., \fa,ch 3 : . ?C•2(! "-'G •,e: re, ~etc,,•. , _ _.~;, .. , o,c.,:» ;sc _,;~,,,~. :he:.- !-..,,-~ Sb,~ C:1.c,,;,d co~"-'-'•""·f "' 
inc,,r;,,J:.,1«,~ ~: ,eg,,;H2l1Q~ is ~isc 1;,e:, Y" nc,pc,i ;-C:2,,e of ':,i,,isess 

r::'c::"', sb""· 1½c ~,0;,cr:11on of r"-necs',,~ :ct.,cc,'.s ~cld cq ,,-.:, :',~ ,·(,:,~s c;;b.s ~ei~ ho ,ce c~~-,,,zc, 'fr,· c(',J~:c. ,,,-

r'>~meMcm;~- Country of 
in~orr~n<tion 

O"ncrsh;p interest hdd by the Group 
o,, ner.;hip ;merest ~dd by non

enntrollinf_ jn1crc.s1i 
,farch JJ. \IJ\rch 31. \hreh JL \brchJ!, 

Pri:,eipl Ac1i, ilie, 

2020 1019 2020 20!9 
;t,,.,,c_;.~ C·i3E 0~c,e,ai i;.,:.u,encr C•·mya:r; L:cr.,:d bG:a ~ i'' .0 I',. ~'!""·-,. ~Q% Gn::ca; '""" "·'" 

\.'.,iz~,, :;,,,~,a"~-.? in;s :' :;e;,: :_,,,,::e~ 

S1it<;:; (e'"" ,c~ P'1· ~!C Lcc.,:cG 
A~t,,:,,~ \'.~roo,,:tc Prn,.,c ;,,,-,,,ied 
Srf.:s::~;;-, .!~1:nsc,c, T:b '''"~~~ LnVic,~ 
5011:,;c: c,,,,.,.,;:c, !':,•,c;c L,,cnted 
(<,,~; C•,-:,; ·:·,:e, "'""''"; ,,.,,,t,•cl 
s,,,,,;: C:,:,c,:~~- :en, i b :'c;;~;c L,m,t.'G 

H_ & K r.-.~c,,c;o 1.bd,01 Ta;: L:rn,:c<! 

Tfl,; \'-cc,S~t:i,~:n;3,', Tice 82:h K,tcC,c~ ?m~:e L ,r.::d i~ct>,,d,~,-, o:· ,-_ t.: -~ hO~o,-,n, :nS,a': I'~'.;( L,cc rec: 
T ,:;.: ~,,,,. !: S~;c Kndcr."ma:c ;_i,mtcd :S:;ics:d'.~,~ c: H & R .',_,,·,-~,. :;~;;,,: TiOL l.1,;,::d.; 
TO:K ""~;,r:, T,:c Sa'.i ;;_,l(hec !';iva;e C,mo::td '.S;;e,:c'.,ar, c-fi' f.:. 0: 
,'.~:.,:,:<, \1,,.~,.,!1 r, >3'.C :..,,,,-,,ted ·,'.-'lhS d:~0· er "' ;.;,,,'; ,~:-.,· ;:,, 

:;,,,,,_:,- ,_-, "'''''·' f'c;•:a:~ ;,,r,;:,o~ ,sui,,,~,o;· <':'~,--,c,1· 'c·bo,o· ~, ~- , 
: .~,'.i.:~•CS ,0 :,x< 110:d" nf 1,=o;, 

'-'.'.,'': ;,, - '-.," ?r-,sc,:CJ~c·· ·-' ~- rn:,,c-: 

~ 

·~•.r·o : b:h, -;,;,: Lmi,:c·d: 
,>,\-;~ 

,·:cd• 

,-,.;" 

:,,;,,, 
ir,C::~ 

:c,'.,:, 

i~l.c 
:~.c 

Cc.ca 
,~.;·.,, 
le,~., 
hj;:, 

:cc." 

rn', 

·,.(_l' -, 

,)'. 

;,f(· 

':'•',, 
",, ,_,.:,, 

~ ... c,:, 

,,,,,_ 

<;0\'.1'-, 
<r· 
~,:': 

~'.-'" 

~t0
•• 

:•/>"", 

~'-' ,:.',· 

:~ •c-

st;, 

31;•'-, 
:'D'., ,,.,.,. 

- ' 

"'" 
'"'' •,co., 

"• 12'·• 

":' 

-,, 

~J'.'-aSC'<.S 

"~' 
~c::a:~;,c-, :",:; 

a,'""":· 

c~,-.--:s ,,-
SC,C ,.,.- ,·~_,, . 

i•,.-:"--~,-
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_'sryn--<:On(rollin~ intt'l"C.<(~ {;>,Cl): 

St\ <'"JI 'odo" ., <urr.manscd financial '.nformatio,a for es.cl, si,bsd,ary t'na; \ens ncc-<o,,uofftng inle~~t, foal a:>c ma;~1;a1 \/.>'.k Grnu) T~e %~\Ocn1s Oisdcse:d for each sub~idiMy ~,~ bdocc m:cr-cocr.par: 6,rn,r.ctions 

Particulars 

Summ~rise<l B~fanc.: Sheet: 
Curcenl a.isel.S 
Cc•:reni liablai~ 
1\N CUfftnt a~SCIS 

'<~~-current 2sse1s 
:-ion.c;um:nt hnbili:,es 
1'ct non-cmTI:nt a!-l'ets 

1-« a';Se!s 

A<cnmub1e<1 t\'Cl 

Summarised St;,tement or Profit and Loss 

Rew::nue 
Prcfsr/(Loss) for the year 
01~,:;- Comprehensive ! ncorr.d (Loss) 
Toia! Comprehens.ive b<:omel (Lo~) 
?cc,f,;.'/Loss}ai!=1ed m NCl 

Summarised ,:,,,sh f1ows 

{a) 

'" 

Rat1eja ·tJBfGcncr;ii l~~i,r:,ore 
Comp~m Li">ile,_1_ 

'lar~h 31. ~brcb Jl. 
2020 _2019 

250 I:' 
2763S 
(26.26) 

\60 75 
:48 ~5 
12.20 

An!Kjnc '.\.1,irbonitc Pri,~1e 1.im;wi 

\brd>JI. \Jarch Jl. 
2019 JIJ20 

iOO 07 131 6~ 
S99! 1.:.:;9& 
l0.13 {! 1.31)) 

331 99 31416 16688 1ni~ 
i5I " ~~ l23.S2 1025 1788 
1M~< 2fl0.34 __ J46.63 ~9.98 ,vv,-

(a+bl --··~-··· 
. ~. -~ 
i,o...i~ 212.54 ~ !JS.68 

75.42 !03.92 

Raheja QBE Gcnecal lnsucancc 
Company Limited 

201~0 20lS--!9 
18993 15330 
(624C) (<967) 

414 O 18 
(58.16) (19.49) 
f28.SO) _ /9.SS 

78.72 69-68 

Antique Mart>onitc Pr;.Mc Limited 

2019-20 
3i3.4 

i7 so 
_o 2'i 
18.07 

2,05 

20JS--J9 
29S 77 

'50 
O 9_9 
9.$9 
4.7_!1 

Rahej~ QBE G<:ner,,I lnsur,incc 
C Li 

. ~ Antique ~farbonitc Privatt Limited 
ompanJ' m,tcu 

2(1!9•2() 2018·!9 2019-20 2018-19 

Cash now, from o;x,ratin,; activ,:i~s ~0 :;~ 75 19 37.98 4,l M 
Ca~hflowsfrocr:irwes:ingac1ivi1ies (7057) (7197) (125) {16:t".) 
Cash no"" from fmar>eing acttvif,e,s (38 221 (23 631 
:"<<:t in~re>~cf(dccn,as,c) in c:ish and cash equiv,il~nts 9.47 2.22 (1.49) ____ I)~ 
i "l Based on consolidated financial sut~mems 

,s__. -
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4.13 lntorests in Joint Vonturr, ,md A~so6,i1e 

Sc! otr.. Y.!)ow is inforrnafa,e. on tho Jo,m Ven;uce of tf>e Grcu;, :is at ~arch}!. 2020 which. m t'>c op,rion of lhe mana3c;r.ent i~ maierial 10 1:00 Group lhc cntit:, fotcd bc;ov.· ha,., $;,a,e capital cons,stmg soldy ~f eqw:;· share,. wl:tc>, ac, kid d,r,,.,ti: b;· lhe 

Group The country ofinc,:,r,,orn:ion o, ,eg,,1,a:ior, i~ aho ;heir princ1p1>I plac~ ofksm~ss. and \ht pm;x,mon of O"-'!l~1:;'11p ,meres is 1h<: same as !he ;,roponcon of ,,o:,ng ng~!s hdC 

- · . % or C3rn·inQ amounl 
,';,imoofcn!,ty Relation~h,p Placcofbu~in,-,i;, em~c~hin 1019_

20 2018
.
19 

Ardcx Endura \India) Printc Urmted Coir,t Venture India S0.00% 53 (,() 47 01 

Commifmcnls ,ind oontin~on! liabilities 

Share m Joim Venture·, com1ngem i,21',htv m rcsDcct of VAT! CST. e~cise a~d serv:ce 1ax cla,ms nm acknowle<lge a'i Cetrt 
~hare of cap,t,il comm·1men1 en Joint Ventu,e 

Summar~cd financial informaCion for the Joint Venture: 

._\rdex Eo,!~_ ~!~<lb, i'ri,:,~~ Limil«I 
2019·20_ 201.S-19 

0 3! (}.i1 

The tables below p,ov>des sumrna;-i.1ed fin~ncial mformation for the Joint Vemure \hat is ;-,ater;al to Irle Group 

Join1 Venture 

The ;nforrnattor. d,scloscd ,etlcc:s the arnounls prc,i:,nicd ,n the ~nancial smcmems of lh,: r~kv:rnt Joint Vemucc and c,011he Group sha,c in (he 

Partkub~ 

Summarised 831:tnce Sheet 
Current assets 
Cash and cash eq~inlents 
O:hcr assets 
Tnt<I cut~nt ass•ts 
To1al non-<:urrent assets 

Current liabilities 
Fmaocial liabiiities (excluding R.rle payables) 

Othcr liabilities 

Total current liabili1ics 

l\on-<:urn:n1 liabi!itie:s 
Financial liabilities (cxdudiog trade p:,yabi"!') 

Other liabilities 

Tot.I non--currenl l~bilities 

.'-el as.!;ets 

Reconciliation to carrying amounts 

Opening net a%ets 
Profit for the ye2r 
Olher Comp.ehcnsive Income 
lr;,pact of change ,n accounting policy 
Closing net ,is,;cts 
Group's share in% 
(',aup's share m !NR 
Goodwill 
C~tTJing. amount -

_,ls_rdo.~ Endur-a {India) Pri,·atc Llmiied (•\ 

(a) 

(b) 

2019.20 2(_)18-19 

0.35 
',5% 
96 )] 
~7 17 

5') 

~ 
(cl ___ _ 33.-41. 

~ 61 
~.3~ 

000 
idl "-~·' 

·~•_.32 

3.22 
nc,c 
S 1.82 
}9,61 

5 11 
23 85 
28.96 

' " 3 !6 
4.32 

SS.lS (_a+b-c•d) ,.,. ..... 

Ardn Endurn (ln~iR} t'ri,,·atc Limit«! 
l>farch31, Mar,:h3l. 

2020 2019 
S8 15 74.59 

; l 2S 13 7S 
(0 i l) 0 o; 

(0271 
!01.32 88.15 

50% 50% 

50M, 44 07 
2 94 2 94 

-~3.60 4',.0J 
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>,,;mrn~riscd Srnremcnc of Pn,r,1 ~nd L-0<-

fk,-c1ue rr,,,, 0r~r.s:,.,,., 
() Se Ccc~~,c 

0:~,t~;~::oc, ~c~ ~"''''·'Sc!IC•~ 

'"'°""' ,;,,,i,s;~ 

'"""'~-c 1e1., ~,pee;~ 
n,;,,,, e,:pcr.,,,s 

Profo for ch~ ;c~r 
C:he- rn,:i;,,,,1,~,,,,..,_, '"'" "c 
Tntal Comprchensi,c lnc~mc 

Jnd;-.•idually imma1erial Join! \'cn(urcs ~nd .-\ssocialc'S: 

-----------·-~------------
•~cd,-, Endu,·" lindi.._, !'..':h_;;_:£_l/:!:!!.•cd 
'brd, .>I \bcrh 31. 

!_O!O 2\\!~ 

i.i.:S 

: '" 9:, 

_''-) 

':S<J 

i'. 

!3."':<; 
'i c,s 

Ll.F !3.83 

I~ H,~d,:io;:. :n !!"'. ,r,1cn,s15 ic },:-,:01 Vc;,;~cc i::,,;n:,-d ~~~•c. ,~e Gr:>'J~ e.ls~ has ,~;c,cW• i~ ~ curii>c: ~ - •aS·,,.Ose,:1· ,c: •::J5::~C .lmc,t V<es!<1'c~_,,~·,•:ii". _o~h~,d,cn_e,, .,~,j .·\.':"oc'-":C" ,:,,; 3·e, 2_,rnJ·,icd "c c•s c~ tile .. ,~'·' '.•. ~:cl·c·' 

Parti<:ul~r,; 

.-\g1<cs~1~ ca,,:.,o; anoc,,mt oi,~,;"1c::iii, •·01~\J:~,·al iniel Vcr:,arc,:; end ,\~,:c>c,aT~> 
,\;gc<cf3:e Jmm,,·.: nfche G,,.,~~·s ~i,a:, d 

Pcaf:t i L(N: b·,,1 ,,pc,,:,G~,-
Tr,,.;! C-omrrrh<cmiH· tncom<c ( l,.4,,; 

Par!i~ular,; 

SOare "'r,:O~l:; il~c.sc;: :'c,.1~:.'01~: ·,-c,,:Jre i-.<SP.;·,.·,;c, 

St-,Jrc <cf rcof,ts ( k>.<OC': :"'"' •.,;~>rd•~rio .',;-,,; '.-' c~:c,•~,-

~larch 31. 
2020 

,\br-ch .ll. 

2920 

n.;J 

\bn:h 31. 
201\< 

~hrcti 3!. 

2(1]9 

" 3-; 

~~~, 

12,:'!t 

:- ~3 
'", J~-

Tot~! shar~ ofproli!s / (lossc.<) frnm Join, \ cnrnre, ,-\~<nei,trs 

•;Based~" ~~o;e;:,do:cC faoa~.c,~i ,;.,,~"'"'''-' 

:.2_: 4.41 

4.1-t ?~:s~aa: ;,;, ()cd~, of :k '-iun 'Mc s"~""'" (';.::,-< da:d $-;~:cmi~~, 2.l, 1C-iJ, $:~: Gl1n:~• CC>~i -~,,, 0:' ;i,~ c,,~·~"''' ''•'<t ~c·c'lc-ca:cG ::c,C ;•v: :0 ""'t"'" c;, ·ic \;: 1·,10· of C,,~1 '.kc:vfh :<omma:cc ""' k,,.. T-o~ ~;,,,~.,c,,:,·,; -0.,.:~,·,n:, :•,:~ Gc:c,r;;,~~~ 

N"7!"-'nsatC<>c. oi < 02 4'l c,~,cs f,,, ;he:-~,::: c,,~; ~-;:c;cS ~" ~;a;r5; ~,~caii<. ~~.: t~o, ,~'cu,, of ~'.,,e::, ~ , .. ,,.,n:,~g 10 < ~, 5~ c-"'~> 
Ttli C~1~. a'""' <>f~ ~:: :-.1 c,n,.,,~ >,ash, ... , C:ce!c;cc,d ;,. '~" Xcm nerd Aviho:c\, The Com?«c:, hoc ,0:c·•,ii3 C:s?uld :Cle q~:ina,,,, n: cnn·;'<;ccs:,t·, ~ C-d,,ce •C,• ;;,..~-~:" ii:ffo (_\,~,-; c,f J~d,~~i"'" Deflt, Ac rec ilsc ~iccc:·~,.,. ,,···c,, cc,·.~ !".,-~ C"""- ,ac 

Com:-,;io:· C~d ':!ed :;s :•e,,r, for an a0,ss;,c-~.1i cc:~'.f-cr,i311""' d ~ 53 n:; Cr,ore, before int Coe] ·1 :,k~~ ;,: ~,c.;r;,J:1. dLch ~~r'i"td u~,Jcr C()e' cleac;:,g Acea, s ·\c<c•-" :,,,c, icd o~,cio;,-r:on:1 ,\cl. 1957. 

rec Cctai ,, r·kna, CW"~' e,. Ms Jc::btd :0 c,o:,:-.:;i:, de,,-, ~:'..oe e:,mr,,~y be,og of thf crew lhat :· "" ·cc," cc h ·cecic~ t.: ;;,, Nc,;;i:no1d _ .~:;,,,nr. .',g:1~·.~~ ~' :\·~ &cc:.,,-:oc ,,f,h: Cr.s1. Tr.t-u~i• . .,,,_, ·,>-: ,-:,,,~, \-.:rs 1'.k~ ,:, :•.r.;-,,,,·, ,,,._, ,~ '.'-" :-',•.;C. Cc,~r, 

"f \·hdh;-:1 P,,,dec~ t0 -e.,:Qro 11'1~ ciat,-..; '.•d,,,,, :he Caa: 1,ib,~: 
'.':,.cJ,n,: imal <kpoq; Df 11'1~ :,,.,m,cc ;C,; Cocr.~so:, ,,;,i ~o: ,cccg,r,zcd nee-;, cf cocr.~,;r,~tm:-, cfam><•,, nee he ~oo\. ,a:"e ~, ,ncr,rne ~< "d "·' i,-,s, ,r.~: r:>i:-- Oa ·c cc, f,c ,n,~crd ,r. ;Cc ""er.: com,<;r.~~:,o-, "dc~:ej ,\crn,-C:r.;h. ,¾,· ~,;:;;,,c•c c:c,~~~; ~r~ca;<; 

~;;de:'"" >,c~::' 0:C,ec C,n,ncrni A:;~t'!.' ,:n,,:c c,, :t.\: znC. e,ecbo'.d L:,c,d i,0:c :JQ 2 ::i;: r 1:; 9~ C:oe(·> :,-.. J ~ l ;: Cm,e; ,e,r,:;c:1.-dy T'm' !'ccd,c.',-j Uc~ ,,.,c; n,.e., ·.c ·cc ,r, po$st...<~!CC ,,: fre C,,r,Fc,:, ,., .: ._,,.,, o.~t p, ,.:· , c:ci•:; ?,,.><'<) c,;;, ,_\-,,: 

;~pi ,·.:,:;;,c,c,, ,~, c,.,;-;-,:,~c:,- h;,i <'1NC :~a~ ,,,;w,::.,t>ic -,f-,a::,e~ dc-uccedi'.\~ cc. t~e :-r:ll11~f. 

~.15 i;:i~:anc~ ~bf". ,,:· ::-ic :,-c::, :01: t~b:, 'D t,, :c::1"~•,, c,;· ~le"•Omg s.ilc• ~e:G co~otqHe~:,cC <i~~12..'.::<·:- "'~' ,,_-<:,:1d h:- Ne" ·:nc'.•~ A<f,,;2nc,· (:,:. \ !~. 11,,, Ccs,i;•w_, C·;~C. ,~c";:~.17.ed 2 ''"'' Q'. :, 5'.; 9! ·;:-:o,~, ,_, ,cc,r.,•V-~ _,.-e,,,c.;·, ·,>·~ ,,, co·,.,ce. ~: ·.;,~ c ,:,c-: .. • ,,.,,, 
Cc-r:;,a~: Joss ;,:,,c ,, cc.c:~c,- ,~,t ~;,,,~,· """ Jee!·,, A,,,,,~i,,,~ C<)IT";pa~:• i,in1tcci :c, ,~c'""" cf C ,:, :7 C·,•r~s -:- 0,,, ,acn,· ... ~,;nd:;'z. he fore: '"" D,". ·-' . nG~c ~~<C S;scc:,~: :'.:t<r.i:,,e,<",ai Cc,,,,; ~I :':ee>a ":"c'~ C\0rc.,-,cc., ,, ~""""·; " '·-1,cw,a ,,.,-.,~,.-.'. :,;; ,y:::, 

;,;G:c,oi 1;,,"dcr::>. C"""·~~a; 1,~s "'··"" 1:,cc """"'' o:, c'>:J~Se of s.:ccecdi~.:; ,c. lie ms'1er :Cc "'·"' cciM~>,bic L,, ,::.;,c.11 ,~.;:;,;-,~; o'. 1:-ic;,:;:r,: c fG, ·,·cn,·c'.)· c-f daacc.fC.S 3:1.<cJ or, I; c;;i ,,~: ,,, 0•; 

l.16 ; ii is :he cnt:cse r.:' ~,,.,,~- ~-c;,rnc,s o;-s--~,,~:i. ::1c- (' ,.-.~,_,-,:, ha, se~:d ,·er;a:ra cccei'. a~!c-s h ~,u c· ''"; ,,s:.ic~1,e: a:>C c-c•acrnecc,"· ptepc,-; :''.:c' ~·,,.;cs'• o:' ~>1:--<-'"'"·f :hc'1'€ ?C11p,•;-1·cs ,, ,n ~"'f'~" ;,-,~:, " :nss c s:~g cr,, .. J ,,. 5::. ,,~·.,~: '-' f : cc•:';; ~-0:l ic-

"~c,, t~e he~.;' ():i'-e ~,p,~,c, rn ·,,n:t .:le"-'" 1\:0 aa'.,c r'. <a:~ ;,ror:r1,e; 1c, '" ;a;, ,,,:~, ;, X;, P,c·. ,.- :, "' I 1 :::, (,o,es; T,•,e rcr-or,~:-- ~ s-,;,;,c•,; ,~ ,,_:c,cC, ;11c· ::r,c-Ccr.·cc-1 As,e: ':~!C f,_,c ,.~le :s ;;rest~'.eC. ,, e::,,e T ,,cc,·,,;: .,,:1, :.s 

\hi !:: :ne y£~r :2: ~-: ~- :~,, Cc"'~'"'' 
c·O~- r!•zn lznd "~,: ~'"'""'~ :!"-ccec•c, 
ecc,,c,lancc ""r !r:C :._$ 1n8 

~ 

',:,, C~c•jd :n ,J,,c,:Nircc ,ts o~eca:iJ~S :,\ ;:, Ce,-e,H p,•,:',,,-,i ,, a,,rl ~-spr.•c sir:· c~n~:~ iisc·\s !,c.;:a;d t',~:,· ,e,ch as ;-,,, 'C·:i,:i. Ian~. p·~~: & ;:,a;;S:~c:,. ~•c i.1~n~,; :he :-,·~,. r'ic C'~,~-r•cc, '-,,, J,,p,cf. -:' oi! ,,_,,,~ 
C,•~--r~'"::- ,,, "' :k pn~t,> cl'dis:1:os,or. .-,;h r,Ne~ttai i,,,;,:,. anC ,,~,:,;:;:, ,·;c· ,~,n~ !ct-~ c,,;,.)o,,~ ,,:-: •c r.-~er C,:;u,c ; nc ,,,,~r,,~,t ,egc;icn,, ,n 11~ac.h :k \:c~•(\;:,,,r.; ;,,set k:c. ;,·.- ,.c.'c- ,, ~•c,ccic<. ,s c~C",cc1 ;:, 
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~.!~ Tl,, Bc,,c~ 0,· ;;,,,e<,~-' h::,, ""i'"'"'"" ,i~c C<"~,rcs,;.: ~chc"'e of .-\:T.ln~cm~::: ""'~ ·.,:-,"'S:""'i;1;,~ ;,:- _a,:,;,•: 
C\ \),c;:,,<:r>·:: d :·m.;: :c,,-:o,;~ 1'.,~,n-:s; ·,r.tonak,r.g;. <1;"7!';;( ;b~~c, i "':fr s~.:'s ~-11ckc, c"c •,~\< i.,i:,<sd. ·rm~ Venh,:,:-i.,·.,1~.h ·;_ ,1.e Ea1h K,:,c¾cn ?n,-i.te L•.r,-,',1cC: wd TBK Sa:n•,yaz T,!~ Ba1h Khc.t-.-,,a P;ivalc L,mr;e,i_ ·,nm ,1s ~old,ns, company H & R .',o~nsif.. 

irs<l,"' 7f',K :."~-1:~' ·1:R..' ::;;,:-: a,d t~bre:;u~n; C~rr,:,rgc, ,}f r~wl 1~~c;,.g h:;,,c,,-,, ,,,~ic,c:t~,·,~ <>f .'ict.J TBK rmo the Comrcc,y 
.0 :-.:l-.~eq,,,::; a,::.<Tp~tr-:.:,~~ ,_,,- .\,:,,~~, &.:th:s.x,m Ci,t:,ogt ?n,-;:,t~ Ucn,ic;J ~nd $,it,~ (cc~-n·c:, i':-,·,:.;c L,mi1cd. l'·i:h ;i,,c C<'mpany 

The ir-:-i;c:,::"'' 1'· ;,ec..d,n~ :--,;it,,e The:,([_ T. l-h·d~~~b:G Th~ ar,;,,,o.icC' C.,;~ :,.,, :~~ ,:,,,; ,dee:,-;~:< ,•,n,;I 1_ 1(11S ~nd ;he ~,ro,mtm~ tffcct "' ;h,, fir.ai\CEO! state'1'1CK< w:ll be gow:n once ihe Scheme j5 ~c~rnv~-d 

-t. lS .\, <"' :Cr. ch;~-,;:;,c, ,:,;' OOti, ·h: (,;,i:,;;r ~nd S:~c C;:,,e,r;rr,~::,~ m ;h~ ·.,~~e ,:,'Cf'\'!").'" ~~r,;;,.:-,:.;. ;he Ci<<'u;, ~~d ,-m~cdW <•ilc,c:ic-1"- '""''" •~:,0~, !;,;~:10'1'.·. ',,Jnc!, ,-~-• t<h•.:-,-:-,,<v ,,,.,pctet tho ~"""-""' The Gr,•,:r ha.< cr~s,;le:~.;! :ho ;,ri,s,~:~ cffcc:< :"a: 
"'':• ''""":: ,!,:,- "' !h~ IP<CkC<"'" r. ~•-n"uc,,CG <:o~scquem m ,,u,~ce.:,,_l.. ,,r C()\:: :!·: ·> "' :he c-:>,r_. ,n; ,1,nc,~c.l$ ,,f ;-.,o;,,-n:::-, r,:~~i ~;,d "'-l"ir,c,-,•~; ,,,·cs::,,,,r,:s =~--cr.1-,,-,,,,, "''"""hie, ,:nC "'~'-'" ~c,:-tc;-,: ~,,-,;:,. na,c~ "" '"'~'"-'•' ~~<' cx:~cr:zl !'-0"'"¢' ;;,[ ,~:~,c1c,:,t:,:, 

""'~''"''' ;,,:,.,c;;.~1,. :ts, '.ic<>q· t\p,<,:1, ;he c~;-rym~ 2mc,ur,: (1:" 1'\c,c., ,,,..,,;, " i' N: -~co,oc,,C 3;-,;; w!T:cicn: l,q~:di<; ""LIG l0 e -;,,-;,,b'.·k ,:, ~,,~ \\!,en ,~c:rn,eC ;;, :'<m(! :h, k.s:~c,, (':x,r-;:,;,c,ri ,, ic:1 0,1,•.·~ c:,s<~=~"' <-f ,~c i,:-p,.0~;. a; :his .,1~;,·. ,, c,~: 

:,,-.,s,h\c :c, """ o:·;c,;: h:eJ-,\c ;:-:-,1;~,c\r ,:;;<,r.,m;-,k ,:r,,·i,orn"""' i:-.!. '.',,., ,,, ;,~·,_,..,., ,, ,·.,s·_ ~"''"'•; f'\c Gr,;,tr ,~ ci'mi~,"0',;,',, r.1rcs·,t"c·.n3 "'"·"""' <h:n;o< "' ""'-\·, ·-:-.:,,,~.-.e;.i,:,,-, ~'lC t<0'-''"'·H fro~c;;;,..,, ,~,< (,,c-,·~r c,a, o'."-:-,ed 0x,nr:;: M,;,,o,-:-.o'.'.~,\tr.r--; fa,;:,,,,, 
,,..._~ -_,~c,~:",m ,~ a r~~:<-o-C "'"'·"~' fro,.-, :h~ l'"st wci,k oa"Ap:11 :D2<:'. 

4, 19 The GQve,nmeni or lodia hai: ,ssueci trle T2xa11on Laws (Am~;.(i,nec,t) Act. '.'01~. -,h<ch ;:,,-ovides C.om"";:c cor.-:~on:es 2n 0~1ion 10 pay corpora!c iax 2! reduc"C ra;cs eifeclive A:,ri! I. 2019 ,;~i;,jcct to ccr;a,n conditioat T~c Holding Company in:end; to er: 
foe lower tax regime ai,d accordingly the impact ha,; ixen o:m~i<icrd in oomput>Ta:; p,c,,,s,on fo, ;a~ a!ld ,:Cck,,._'C ;;,.,. 

4.20 Additional Jnfonn~rion n,ouired bv Sclie<lul-e- Ill 

:\fa~h31.2020, 

,\~me oflhe emit}· \o the G~oup 

Parent 
Subs.idiarles (Group·~ shat<') 

!ndfan 
Miiaoo Bathroom Fining.s Private Limiicd 
Silica Cc=--amica Private Limited 
H & R, JohnSOJ1 (lndi2)T8K Limited• 
RMC Rea<lyrrux ?orselano (India) l.imitcd 
Antique Mart,on;:e Private Li"1ited • 
Small Jokson Floor Tile:s p,;,-atc Limned • 
Specrrum John5en Tiles ?rivate limited 
Seo1ini Ccrmica Private Limiteci 
Cora\ Gold Tiles. Priv,r,c L,m,te,J 
:l.,hcja QBE General lns·,rancc Co:npan,· Limited 

;,;on-eontro!ling interests in all subsidiaries 
lndim, 

JoinC \"CO tu res (lnvestmcnl 2s per equity method) 
Ardex Endura (lr,dja) Priv2.le Umi\~ • 

Total 

-a,,-

···-·-----

r-c1 :>ssct5. (101'1! asscis 
minus !ot;tl liab;litie,:l 

•✓, of 

cons<•lidafcd Amount 
net asset, 

lli4¾ 694 15 

2SI% 36_40 
2.23% 28 85 
051% 6.60 

0"' 
6('3% 78.04 
l 39% 17 93 
1.31% !6 92 
2~6% 31 79 
0.68¾ 8.86 
6!)<)% 78 ;3 

18 93% 24-<t 86 

12.'lli. 50 66 
JOO¾ 1.293.SJ 

Slian.' in prnJit or(IOS!a) 

¾of 
c,:,nsoltd:,te,t Amount 
[lrofit or loss 

·249.2()% 5 I 47 

-207?% 428 
16a39% (3~.78) 

7.89% (l 63) 

-43 04% S.89 
165¾ (03") 

!307% (2,70) 

--6 63% l 37 
.t 31% 0 27 

154 08¾ (31 82) 

10797% (22 30) 

-32 15% 6.64 
10!)~., .£I2~ 

• 

Share in O!hcr Sha,-,, in Total 
Comerchrnsi\"C hicome Compr{"hensh:c lnf.!1.!"~ 

% of consoli<fa(cd % of conl'Olidated 
Other 

Amoun{ 
TNal 

Arnounr 
Comprehensive Compn,hcnsi,·c 

Income Income 

1«2 5S% ( 14 37) -12071% }7 10 

0.40% (004) -U 80% 4 24 

0 50% {◊05) I \3 34% (,4 8}) 

..0.20% 002 S 24% (l.6.1) 

.J.29"/4 0,13 ·29 35% 9 02 

0.79% (0.08) 1.37% (0 42; 

..() 89"/o 0,0? S49% ('.1. 61) 

010% (001) --'43% I 36 

040% 10 a4) .o 75% 023 

·21 46% 2 l'.i 9652% C:!9 (,6) 

-2i.5~% 2.17 6550% (201:,) 

0,60'% (006) .2; 41% 658 

!00% (10.08) l_QO'Yo __ rJ0.731 
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~fareh 31. 2019: 

L\ame of the c1HifJ· in the Gro11p 

r~rcnt 
Subsidiaries (Group's sh~.-,,) 

lndi~n 
Milano Bathroom Fimng:; ?rivaie Limi!ed 
Sdica Ceramica Pn'vatc Limned 
:-\ & R. Johnsor, (India) TBK Limi1ed • 
RMC Readym;~ Pom,iano (Jndia) Limi1cd 
Ar:ti~ue Marbor.ite Private Limiied • 
Sma\i Johr.son F!oorT,les Private Limned• 
SpectT<.'m Johnson Tiles Pnvate Limited 
Semi~i Cem,,ca PriVllte Limited 
Coral Gold Tiles Private Limi1ed 
RaheJa QBE Ge~ra: lnsu,ance Compar:y Lim,1cti 

;,;on-<:ontro!lingintcre$IS in ;11] subsidi;1ries 
fnd;~n 

Joint venture,; (Investment ~s per equity me1ho<I) 
Ardex Endura (India) Private Limited• 

Total 

• B=d on consol,dated ftna~c1ai Wltemen1 of1he respectiv.:: enti1ie..s 

-

~c.t a,e;el< (1ota! .":~ets Share In profit or (lo,e;) Share, in.°ther Shue in Total 
mmus foud li.1b,tU11'S) Comprchcns,ve income C•''!lVdwn,<i_v:..lO.!:!lW,L ___ _ 

% of Amount % of Amount % of consolidatc<l Amount % of consoljdatcd Arn<1unt 
consolidMed consolidated Orhcr Total 

11<:1 as~e~ profit or loss Cornprchcnsi,·c Comrrchensive 

53 9:1°-s. 

231¾ 
1 OS¾ 
0 59",'i 

4 %'le 
119"k 
\4()% 

2 76% 
0."•2% 
7 79% 

]',\0% 

750 71 

32 1i 
2900 

S 21 

00• 
6902 
ri S9 
\9 53 
38 43 

8.6'.", 
iOS 40 

265.94 

133 06% 

5 74% 
-28.19% 

--609% 
-00:% 
4.34% 

-036% 
"302% 
265% 
095% 

-9.15% 

.t, 20% 

i4S84 

6.29 
(30 89) 

(668) 
(00i) 
4.76 

( 0 4{)) 

(3 31) 
290 

IO' 
(10.03) 

(6 801 

ln,:,-,rne Income 

S! 63% 066 i31 72% 

000% 5 70% 
-1 28% (0 ◊l) -17.99% 
-385% (0 O}', --6 Oo"'/4 

5 13% 00< 4 "S"' 
'• m 

-7 69"/, (0 06) .fJ4?.% 
-3 85% (0 03) -3 03% 

US% 0 Ol 264% 
1.56% 0 0, 096¾ 
iLS4% "" -901% 

8 97% 00, --6 tO¾ 

3.17% 4407 628% 689 256% U02 6.16% 
, JOO¾ 100% t.392.05 100¾ 109.60 2~:~ 0.7~ --- ---

• 

14() 50 

619 
(30 90) 

\6 7',) 

ro 01) 
4 80 
i◊46l 

{3 34) 

2 91 

'% 
('1 ya:) 

(6 731 

591 
110.38 
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4.21 Fig1,res for the prcv,ous year 1"ve ~n regrouped I reclassified I r~;c,~i;,;ed. wherever wnsiden:d necessary. 

As per ow- report of even <lsle 
For G. M. Kapadia & Co. 
Cha,--tcred Account2nts i>-.?.i-"<Df,.q 
Firm Registra1io11No.1◊~7(,'f'{"'.• ¢ 

f:s· 0 
- \o 

.e. 4-L IC) MUUiBA! ~ 
* Atul Shah 

h=, 
Membership No. 039569 

Place: Mumbai 
Dalo . May 28, 2020 

*~.,, <. (),,c ~'I, 
;;,/" •j.. 
· l<"re 0· Acc.0 

iO 

for and OIi behalf of1he Boar<l 

◊4<-r,,, 
S~o~~-"~ M Th:,kn,~ 

(Chairman) 

"-v ~ 
Vijay Aggarwal 

(Managing Director) 

~'l 
Sru'at Chandak 

(Executive Director & CE().. HRJ) 

r"' \\i,~-
\4:s~ Bl,_~;,J 

tC~.'d Fir.,,,~,~i 0:11':c,: 

kJN~ .,,,.,c.:,~A~· 

I~ 
Vi,'ek K. Agnihotri 

(Executive Director & CEO-- Ccmem) 

~ 
AtulR.Desai 

(Exc:cutivc Director & CEO- RMC) 

~· 
Anc,eta S. Kcik~:11-;

fComi,arr; $e,:;rcta{y) 
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PRISM JOHNSON LIMITED 

UNAUDITED STANDALONE ACCOUNTS 

FOR THE PERIOD ENDED JUNE 30, 2020 

(April, 2020 to June, 2020) 
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Prism Johnson Limited 
lJuauditctl Stnndalone Balance Sheet as at ,June 30, 2020 
All amounts are inf Crores unless otherwise stated 

Pnrtil'Ullll'S 

ASSETS 

Non-C'111Tc11t Assets 
Property, plnnt and equipment 
Right of Use assets 
Capital work-in-progress 
lmangiblc assets 
Financial assets 

lnvcsLmen!s 
Lorrns 
Otbcr financial assets 

Other non-current assets 

Tota! Non-current Assets 

C111Tent Assets 
Inventories 
Fimmciid ass1.,ts 

·rn1de receivables 
Cflsh and cash equivalents 
Bn11k b,danccs other than Cash and cash equivalents 
Loans 
Ol!ier financial assets 

Current !fix Hsscts (net) 
Other current flssets 

Non-current assets classified ns held for sale 

Total Cu1·1·cut Asse1s 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other tquity 

TOIHI Equity 

Liabllllics 

Non-current Uabilities 
Financfril liabilities 

Borrowings 
Lease Liability 
Other finnncial liabilities 

Provisions 
Deforred tax Liabilities (net) 
Other n0J1-CUJTent liabilities 

Total Non-1!un-cnt Linbll!tics 

Note 
No. 

2.0! 

2.02 

2.03 
2.04 
2.05 
2.06 

2.07 

2.08 
2.09 
2.10 
2.04 
2.05 
2.1 ! 
2.06 

2.!2 
2.1 J 

2.14 

2.16 
2.17 

2.l 8 

•= 

As at June 30, 
2020 

1,993.51 
189.12 
290.75 
23.56 

469.57 
57.23 
78.29 

158.42 

3,260.45 

468.67 

450.37 
211.49 
297.49 

3.86 
3.57 

43.50 
l 19.21 

1.09 

1,599.25 

4i859, 70 

503.36 
568.40 

1,071.76 

1,142.08 
163.21 
275.90 

30.91 
51.06 
28.IJ 

1,691.29 

As ut March 31, 
2020 

2,030.19 
176.52 
256.65 

24.53 

469.52 
57.61 
73.76 

162.17 

3,250.95 

518.49 

678.27 
118.62 
257,97 

4.51 
7.05 

45.89 
109.49 

1.65 

1,741.94 

4,992.89 

503.36 
620.16 

1,123.52 

1,287.49 
! 36.18 
310.82 
23.9! 
50.81 
28.30 

1,837.51 
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Prism Johnson Limited 
Umrntlited Standnlone Balance Sheet as at June 30, 2020 
Al! amounts are int Crores unless otherwise stated 

Particula1·.s 

C111Tent Liabilities 
Finmwial liabilities 

Borrowings 
Lease Liability 
Trnde payables 

Total outstanding dues of Micro Enterprises & 

Small Enterprises 

Total outstanding due.s of Creditors other than 
Micro Enterprises & Small Enterprises 

Othet' financial liabilities 
Current tax liabilities (net) 
Provisions 
Other current liabilities 

Total Current Liubillties 

TOT AL EQUITY AND LIABILITIES 

Note 
No, 

2.14 

2.15 

2.15 

2.16 
2.19 
2.17 
2.18 

The accompanying notes are an integrnl part of the financial statements. 

Pince : Mumbai 
Date : August 13, 2020 

As at June 30, As at March 31, 
2020 2020 

137.72 145.31 

20.19 33.94 

1.58 13.70 

736.55 72L37 
946.56 859.40 

3.22 

44.10 42.97 

209.95 211.95 

2,096.65 2,031.86 

4,859.70 4,992.89 

For and on behalf of the Board 

~ 
Vijay Aggmwal 

(Mnnaging Directo1·) 

Vivek K. Agnihotri 
(Executive Director & 

CEO~ Cement) 
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J>rism Johnson Limited 
Unaudited Standalone Slatcment of Profit and Loss for the period ended June 30, 2020 
All amounts are int Ciwes unless otherwise stated 

Note Period ended Julle 301 Pnrticulnrs 
-=cccc--cccc------------------N"o"-, -----'2"0"20~-------'2"0-'J"-9 ___ _ 
INCOME 

Revenue From Operations 

Other lncorne 

Total Income 

EXPENSES 

Cost ofmatel'ia]s consumed 

Purchase of stock-in-trade 
Changes in inventories 
Power and fuel expenses 
Freight outward expenses 
Other manufacturing expenses 

Employee benefits expense 
Finance costs 

Depreciation, Amo1iization and Impainnent expense 
Other expenses 

Tota I Expcnsei,· 
Profit before exceptional items nnd tax 
Exceptional items 
Profit before tux 
Tax expenses 

Cmrent tax 
Deferred l<lX 

Total tax expenses 

Profit for the year 

OOicr Comprehensive Income/ (Loss) 

Items that will not be rcchlssified to profit or loss 
Rcmeasurements of the defined benefit plans 
Income Tax relating to items thut will not be reclassified to 
pl'ofit or loss 

Total Other Comprehensive Income/ (Loss) 

Total Comprehensive Income for the year 

3.01 

3.02 

3.03 

3.04 

3.05 
3.06 

3.07 
3.08 

3.09 
3.09 

3.09 

764.54 

9. 19 
773.73 

102.52 

86.02 
88.78 

112.32 

121.45 
38.30 

104.51 

47.80 
54.16 

70.37 
826.23 

(52.50) 

(52,50) 

(52.50) 

0.99 

(0.25) 

0.74 

(51.76) 

1,507.66 

9.66 
1,517.32 

360.19 
247.98 

(27.05) 

239.51 
206.13 

85.36 
118. 18 
46.70 
45.86 

92.30 
1,415.16 

102.16 

102.16 

23.45 
13. I 5 
36.60 
65.56 

0.21 

(0.07) 

0.14 

65.70 
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· Purttculurs 

Earnings pe1· share (Face value of~ 10/- each): 
Basic (in~) 
Diluted (in~) 

Note 
No. 

The accompanying notes are an integral part of the financial statements, 

Place : Mumbai 

Date: August 13, 2020 

Period ended Jun.e 3~-=----
2020 2019 

•!.04 
,!.04 

1.30 
1.30 

For and on behalf of the Board 

Vijay Agganva! 
(Managing Director) 

Vivek K. Agnihotri 
(Executive Director & 

CEO - Cement) 
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l'l'lsm ,Johnson Limited 
tJnuudlted Stuntlnlone Sh1temcui of Ch11ngcs Jn Equity for lhc prriod cmlctl June JO, 2020 
All amou111s nre in Z Cron.1,· unk-ss othe,wiw srnt,..d 

A. EOUIT\' SHARE CAPITAL 

Balance as ut April!, 20!9 
Ch(ulgcs in equity share capital during the year 

Balance as al MM ch 31, 2020 
Change., in equity share cnpital during the period 

llnhrncc 11s lit .June 30, 2020 

Jl. OTHER EQUITY 

Balance llS Ill April I, 2019 
Profit for !he year 
Other Comprehensive Income/ (loss) 

Total Comprehensive Income for the yfllr 

Trnnsfwcd 10 Retained Earnings 
Dividcn!.1 and Dividend Distribution Tr\X 
Trnnsfc11'c!.I from Debenture Redemption Reserve 

Balance llS Rt MUl't:h J 1, 2020 

Ratnncc us nf April I, 2020 
Profi1 / (Loss) for the period 
01hcr Comprehensive Income/ (lo~s) 

llnlnnce ns at June JO, 2020 

Cap!lnl 
Redemption 

Rcscn•c 

I0.75 

10.75 

10.75 

10.75 

10,75 

The U(:.compimring notes arc ru1 integral pan ofthe financial shltcmcn1s. 

Reserves 11nd Surplus {refc, note 2.13) 
Bchcnturc Gcncrnl Reserve 

Jfrtlcmption 
Reserve 

96.25 155.67 

96.25 155,67 

(96.25) 

155.67 

155.67 

155.67 

Note No. 

2.!2 

2.12 

2.12 

Rctah1cd 
Kurnings 

376.08 
56.45 

(14.36) 
418.17 

(60.68) 
96.25 

453,74 

453.14 
(52.50) 

0.74 

401.98 

For and on behalf oft he Board 

J>Jncc Mumbai 

D;tle · Augus! l 3, 2020 

Vijay Aggarwul 
(Managing Director) 

Amount 

503.36 

503.36 

503.36 

Total 

6311.75 
56.45 

(14.36) 
680.84 

(96.25) 
(60,68) 
96.25 

620.16 

620.16 
(52.SO) 

0.71! 
568.40 
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Prism Johnson Limited 

Unaudited Stnndnlonc Cash Flow Sh1lcmcut for the period ended June JO, 2020 
All a.mounts arc in~ C1orcs unle~s otherwise slated 

Purclculars 

CASH FLOW FROM OPERATING ACTIVITJES 
l'rofil/(Ll'~S) bdim:, tax 

Non•Cll~h Adjustment to Profii before tnx: 
Depreciation, mno11isfllion and im1rnimu:nt expense 

lmpairmem on trndc receivables 

!mpainncnt/wrile-off of non ,;:w1cnt a~·~-e1~
Amonisa1ion of processing foes 

Bad debts written off 

Unwinding of i11terests and di~cotm!s 

(Gnin)/1.,oss on disposal of Propcr!y, plant nnd equipment 

Gain on sale of inveslmcn1s 

Dividend and interns! income 
Finance costs 

Balan~i:s written back 
Exchange differences (net) 

Impairment/write-off of ! 11vc111orii.:s 
Other non-cash Items 

Operflting proflt befo1·e clrnngc in opernting assets 11nd liubilities 

Cluwgc in opcrnting l!SSCt~ tttlll liflbili!ie5 ,' 

Dccrcasc/(incrense) in trade receivables 

Dccrcnsc/(inc1easc) in inventories 

lncrc,ise/(dccrcasc) in trade payables 
Deerc;1sc/(incrcase) i11 other financial assets 

Dccreasc/(incrcase) in loiuis 
Dccreasc/(incrca~e) in other non•cuncnl imd current assets 

!ncrc,1se/(decrease) in provisions 

Jncreasd(decfl,asc) in o!her current and non-cu!'l'ent financial liabilities 

lncreasc/(dcercnsc) in other current nm1 non•current liabilities 
Cash gencrnted from operntions 

Direct taxc~ 1rnid (net of refunds) 

Nl•t cush llow from opcrnting activities (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Payments for acquisition of Property, p!a11( and equipment 

Proceeds from sale of investments 

Proceeds from disposal of Properly, plant and equipment 

Interest received 

Net cash flow used in investing netivitlcs (II} 

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds lh11n borrowings 

Repayment of long Jenn borrowings 

Repayment (If Lease l.iability 

Movement in shorl term bo1Towings (nc1) 
!mere~! p;iid 

Commis~ion received 

Net c11sh fllJW from/(uscd in) finnncing activities {C) 

Net incre;ise in cash aJld cash equivnlcnts (A+B+C) 
Cash and cash eqt1iva!ents ut the beginning of the period 
Cush And cash cquivnlcnts at the cud of the period 

2020 

l'criod ended Juni· 30,_ 

2019 

{52-50) !02.!6 

54.16 45.86 
!9.21 6.M 
!.39 0.!7 
0.87 2,24 

2.11 0.76 
(0.83) (0.54) 
(0.28) O.D2 

(5.3 I) 
(6.36) (1.95) 
46-93 44,4(, 

0.◊2 

(0.55) (!.OS) 
3.78 

(0.26) O.D4 
67,69 193.S0 

206.62 (26.7 l) 
47.54 (I !6.70) 

3.06 (19.77) 
(0.82) 0.25 
2.52 1.24 

(52.56) (50.03) 

8.14 8.11 
99.15 80.86 
(2.88) (45.74) 

378.46 25.01 
0.83 20.83 

377.63 4.18 

(56.23) {53.51) 
1.53 

l.26 O.o2 
6. !3 2.23 

(48.83) (49.73!_ 

206.39 133.25 
{341.47) (76.20} 

7.09 (7.52} 
(7.59) .13.35 

(100,88) (31.30) 
0.53 0. !5 

_ _{235,93) 51.73 

92.87 6.18 
l !8,62 52.54 
21l.49 58.72 
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l'artlculars 

Cash 1md cnsh cquivnlents cornpl'isc of l 
Balru1ces with bank 
Cheques/dmfts on hand 
Cash on hand 

Total 

Notes: 

Period ended June 30, ··-~--~=--'-=====C..,..---2020 2019 

209.55 
l.09 
0,85 

55.96 
l.77 
0.99 

1. The Cash Flow Slatcmcnt has been prepared using 1he Indirect Mc!hod set out in Ind AS 7- S!11tcment of Cash Flows. 
2. Payments for acquisition of Property, plant Wld equipment include movement in capital work-in•pmgrcss. 

For ltlld on behalf of tho Board 

Pince: Mumbui 
Date: August 13, 2020 

Vijay Aggarwal 
(Mrumging Dire<:tor) 

0~~--bU" . .... 
Vivek K. Agnihotri 

(Executive Director & CBO
Ccmcnt) 
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Prism Johnson Limit«! 

Notes to Un:1ndited St:znd.alone Financial St2tements for the period ended JiJDC 30, 2020 

All amounts are inf Cr ores unless othcn.vise stated 

2.01 Property, Plant and Equipment : 

Gross Carryhi;? Amount D9:recfation/lrnpainnent !Xet Carryin; Amount 

Particulars "''' Addition/ Dispo531/Ad A!' at Asat For tbe Period Elimination on As at Asal As ,t 
April 1, 202fl Adjustments justments Jone 30, 2020 April 1, 2020 disposal/Adjust Jnue 30, 2020 June 30, 2020 Marcb31,2020 

ments 

Own Assets: 

Land· Freehold 668.43 O.S3 669.26 29.26 2.08 31-34 637.92 639.17 

Buildings 200.32 0.65 200.97 52.0l 2.74 54.75 146.12 148.31 

Plant and Machinery 1.551-44 0.48 !,55i.92 457.53 28.li8 486.01 J,065,91 1,093.91 

furilway siding 4.46 4.46 1.05 0,07 JJ2 3.34 3.41 

Office Equipmcot 15.62 O.Q4 0-°3 15.63 8.13 0.49 O.GJ 8.59 7.04 7.49 

Comput<':fS 16.81 0.05 0.08 16.78 10.72 0.62 O.C7 J l.28 5.50 6.09 

Mines Development 226.79 4,60 231.39 140.31 6.99 147.30 84.09 86 . .:18 

Furniture & Fixmres 43.97 43.97 !6.88 1.10 O.CO 17.98 25.99 27.09 

Vehicles 17.02 0.32 16.70 9.00 0.53 0.30 9.23 7.47 8.02 

T r.ick Mi:xers, l(,aders and 

Dmn,= 10,67 10.67 7.84 0.14 7,98 2.69 2.83 

Tobi A 2,755.53 6.65 0.43 2,761.75 732.73 43.24 0.39 77558 1!986,17 2.0Zl.80 

Leased Assets 

Lcascbold Land {Long term) B 7.43 7.48 0.09 0.05 0.14 7.34 7.39 

Total A+B __ 2_,763.01 6.65 -0.43 2.769.23 732.82 43,29 0.39 775.72 t.993.Sl 2,030.19 
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Prism Johnson Limited 

Notes to Unaudited St:inda!one Financial Statements for the period tnded June 30, 2(120 
PJl amounli arc in Z Cr= unle..-<s oUleru.1se s1.a;c<l 

(;r(ISS Carryin~ Amount Ocpreciation/lmpainnenl 
Particulars As at Addition/ Oispflsal A.~at As at for the Yen Elimination on As at 

April 1, 2019 Adjostments ~farch 31. 2020 April l.2019 disposal March 31. 2020 

Own Assets: 

Land- Freehold l,i4.13 54.21 0.01 6~.43 2[)_96 8.30 
Buildings 190.19 14.48 4.35 200.32 40.86 13.26 2.11 
Pl?.nt and Machinery 1,4i7.85 99.17 2).58 1551.44 378.6) lOl.32 22.40 
Raih;-;,y sidir:g '<.46 4.46 0.76 0.29 
Office Equipmen1 13.22 2.26 (0.14) 15.62 5.86 2.11 (0.16) 
Computers )4.98 2.73 0.90 16.81 8.86 2.65 0.79 
Mines Developmcn1 189.79 37.00 226.79 l 13.30 27.0J 
Fmnitu.rc & Fixtu."e$. 39.85 7.05 2.93 43.97 15.01 4.73 2.86 
Vehicles 17.83 i.78 2.59 !7.02 8.42 2.49 J.91 
Tr.1ck Mixer,;. Loodcrs and 
Dumper;; 11.55 2.15 3.03 10.67 i0.17 0.70 3.03 
Total A 2,573.95 220.83 39,25 2.755.53 602.81 162.86 32..94 

Lea~ed Asse1s 

Lcas<':holdLand(Long1=n) B 8.85 1.37 7.48 0.23 O.i4 

Asset.~ taken on Finance U:asc: 
(Under Ind AS 17) 

l=d 10.05 10.0S 1.20 1.20 
Plant and Machinery ~5.58 45.58 9.91 9.91 
Vehicles 0.53 0.53 0.12 0.12 
Total C 56.16 56.16 11.23 11.23 

Tot-al A+B-C 2,630.11 229.68 96.78 2,763.01 614.04 163.09 44.3J 

I'iotes: 

a) Dcpro::iati:m fm !he period includes~ 0.57 Crorcs (FY 2019-20 : "{ 2.86 Crores) considc:rcd for capitalisation. 

b) Amonis:atioo in ca.-«: of Freehold Land rcpn,sent amoni~ation of miniag reserve on cxtr.ictiou basis. 

c} Addition.s [O Pl~m & Macl:iue;:y during the period indu.:les Nil (FY 2019-2(); S:- 0.89 Cmre:s) on accoun1 ofResearch :a.sscts. 

d) Duringth~pcrio<l, depreciation on Righi of Use a.-:ser.s j3 ~ 10.31 Cron;s (FY 2019-20 ·, 36.25 Crorcs) which is not forming part of the above schedule. 

e} Otber adjustmem~ include rcclassific.ation of asscLS takco on Finance Lca,,c in tCTTI'-~ oflnd AS l 7 to Rigbt of Use assets on accou01 of adoption of Ind AS l !6_ 

f) Addition !o Frcclioid La.ad is net- off liabilities no loo gee required (c, be paid. 

29.26 

52.01 

457.53 

l.05 

8.13 

10.72 

140.3! 

16.88 

9.00 

7.84 

732.73 

0.09 

732.82 

Net Can:)'ine Amount 

As at As2t 
March 3L 2020 March 31, 2019 

639.17 593.27 
].<!8.31 149.33 

J.093.91 1,099.24 

3.41 3.70 
7.49 7.36 
6.09 6.i2 

86.4S 76.49 

27.o9 24.S4 

S.02 9,4) 

2.83 1-38 
2,022.SO 1,_<nl.14 

7.39 

S.85 

35.67 

0.41 

44.93 

2,030.19 2Jll6.07 
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Prism Johnson Limited 

Notes to Unaudited Standalone Fiu:mcial Stakments for 1he period ended June 30. 2020 
AJl amou.""JL~ arc int Crores lmlcss 01]1CT\,~Sc sUJ:cd 

2.02 Intangible ASSt>:tS: 

Par1kular., 

Sofrwarc 

lntclk:ctual Property Rights 

Mining Lease Rights 

Minerals Procmemen! Rights 

Technical Know-bo,,: 

TotaJ 

Particulars 

Sofu,,.;i:re 

Intellectual Property Riglm: 

Mining Lea.~ Rights 

Minerals Procurement Rights 

Technical Know-how 

Total 

Asat 
April 1, 2020 

26.50 

1.77 

il.22 
2.2S 

l.77 
435' 

A.<" 
Apri1 1, 2019 

20.43 

).77 
8-25 
2.28 
1.27 

34.00 

Gross Carryinl!: Amount 

Adilition Dl,posal 

0.]6 

0.16 

Gross Carrying Amo uni 

Addition Disposal 

6.46 0.39 

1.97 

0.50 

9.93 0.39 

As at 
Ju11e 30, 2020 

26.(,6 

1.77 
l l.22 

2.28 

J.77 
43.70 

A.< .. 
March 31, 2020 

26.50 

1.77 
11.22 

2.2S 

1.77 
4354 

Amortisation ~el Car!"}'inl!: Amount 
As at For the period f;Uminati,m on A.< .. As at 

June 30, 2020 
A.~ al 

March 31, 2020 April 1, 2020 disposal June 30, 2020 

12-29 

l.?7 
2.14 

2.26 
0.55 

J9.0l 

A.<"' 
April L 2019 

9.55 
l.77 

1.68 

2.26 
(1.27 

15.53 

0.92 13.21 13.45 14.21 

1.77 
0 ]3 2.27 8.95 9.08 

2-26 0,02 0.02 

0.08 0.63 1.14 J.22 

1.13 20.14 23.56 24.53 

Amortisation Net Carrying Amo uni 

FortheYNar Eliminationon Asat Asat Asat 
disposal March 3J, 2020 March 31, 2020 March 31, 2019 

3.!3 0.39 12.29 14.21 10.SS 
1.77 

0.46 2.14 9.0S 6.57 

2.26 0.02 0.02 

0.28 0.55 1.22 l.00 

3.8'1 0.39 19.01 2453 18.47 
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Prism Johnson Limited 
Notes to Unaudited Standaione Financial Statements for th.lo period ended June 30, 2020 
All amounts are in~ C~ores unless otherwise stated 

2.03 Iovestments 

Particulars 

Investments in Equity Instruments (fully paid up) - Unquoted 

lnvestmen1 in Subsidiaries - measured at cost 

-Raheja QBE General Insuranc-,e Company Limited 

- Silica Ceramica Private Limited 

- H. & R. Johnson (India) TBK Limited 
, Antique MMbonite Private Limited 

- Small Johnson Floor Tiles Private Limited 

- Sentini Ccrmica Private Limited 

- Milano Bathroom Fittings Private Limited 

- Spectrum Johnson Tiles Private Limited 

- Coral Goid Tiles Private Limited 

- Sanskar C.eramics Private Limited 

- RMC Rea<lyrnix Porselano (India) Limited 

Investmellt in Joint Venture - measured at cost 

-Ardex Endura (India) Private Limited 

Investment in Associates - measured at cost 

- Prism Power and Infrastructure Private Limited 

- CSE Solar Parks Satna Private Lintited 

- Sun spring Solar Private Limited 

Other Investments designated at FVTOCI 

- BL A Power Private Limited 

Face Value 
~ 

10 

IO 
100 

IO 
IO 
IO 

100 
IO 
IO 
10 
10 

IO 

10 

IO 
10 

IO 
(A) 

As at June 30, As at March 31, 

2020 2020 

Qty Amount Qty Amount 

]055,70,000 105.57 1055,70,000 105.57 

1216,08,283 248.47 1216,08,283 248.47 

1,61,020 29.71 1,61,020 29.71 

30,09,000 15.08 30,09,000 15.08 

20,00,000 13.30 20,00,000 13.30 

17,10,000 8.55 17,10,000 8.55 

72,446 9.09 72,446 9.09 

21,65,388 8.03 21,65,388 8.03 

26,00,000 5.46 26,00,000 5.46 

15,00,000 525 15,00,000 5.25 

50,000 0.05 50,000 0.05 

65,00,000 6.50 65,00,000 6.50 

4,900 4,900 

55,00,000 5.50 55,00,000 5.50 

14,78,412 1.48 14,78,412 1.48 

175,00,000 5,18 175,00,000 5.18 

467.22 467.22 

Prism Johnson Limited Postal Ballot Notice                                                                331



Prism Johnson Limited 
Notes to Unaudited Standalone Financial Statements for the period ended June 30, 2020 

All amounts are in~ Crores unless otherwise stated 

Particulars 

Investments io Preference shares (fully paid up)- Unquoted 
Investment in Subsidiaries- measured at amortised cost 

- Milano Bathroom rittings Private Limited 

(lo/c Non-cumulative and Rcdeemabl~ Preference Shares) 
- Small Johnson Floor Tiles Private Limited 

(0.01% Non-cumulative Optionally Convertible Preference Shares) 

Total noJ!-current investments (A+ B) 

2.04 Loans 
Particul2rs 

Security Deposits-Utility 
Unseeured, considered good 

Security Deposits-Rental 

Unsecured, considered good 

Unsecured, credit impaired 

Less: Provision for Impairment 

Loan.s to related parties 
Loan to a subsidiary company 

Unsocu:rcd, considered good 

Loans te employees 
Unsc!eured, considered good 

Total 

(B) 

Face Value ., 

100 

10 

(a) 

(b) 

As at June 30, 
2020 

Qty Amount 

2,00,000 0.87 

40,00,000 l.48 

2.35 

469.57 

Non Current 
As at June 301...___ As at March 31, 

2020 2020 

36.76 
36.76 

15.36 
0.51 --

15.87 
0.51 

15.36 

4.00 

36.79 
36.79 

15.61 
0.74 

16.35 
0.74 

15.61 

4.00 
(c) -t.uo ... uu , "" 4.00 -,,.uv 

1.11 l.21 

"' . "' (d) _. _ _._. ~.--~ 

(a+b+c+d) 57.23 57.61 

As at March 311. 
2020 

Qty Amount 

2.00,000 0.85 

40,00,000 l .45 

2.30 

469.52 

Current 
As at June 30, As at_Marcb 31, 

2020 2020 

1.61 1.61 
1.61 1.61 

2.25 2.90 

2.25 2.90 

3.86 4.51 
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Prism Johnson Limited 

Notes to Unaudited Standalone Financial Statements for the period ended June 30, 2020 
All amounts are in f Crores unless otherwise statc-i 

2.05 Other financial assets 

Particulars 

Insurance claim receivable 

Bank ::ieposits with more than twelve months marurity (restricted use) 
Accrued Interest 

Balanxs in Escrow accounts with banks (restricted use) 

BaJan:es related to Coal Mine and Infrastructure 
Other recclvables 

Total 

2.06 Other assets 

Particulars 

Capital Advances 
Un;ecure(L c.onsidered good 
Doubtful 

Less : Provision for Impairment 

Advances other than Capital Advances 

Balances wi:d1 government authorities: 

CE-IVAT/ VAT/GST receivables 

Balances with statutory authorities 

Excise! VAT/ Service Tax/ Custom duty deposited under protest 

Security Deposits 

Advances to other parties (net of provision for impairment) 
Prepaid expenses 

Royalty refund receivable 
Othee; 

Total 

Non Current 
As at June 30-"-

2020 

58.94 
5.37 

0.05 
13.93 

78.29 

As at March 31, 

2020 

58.94 
0.84 

0.05 
13.93 

73.76 

1'on Current 
As at June 30, 

2020 

45.98 
0.35 

46.33 
0.26 

46.07 

35.40 
4.69 

15.82 

l.97 

54.47 
158.42 

As at March 31.! 
2020 

53.57 
0.34 

53.91 
0.17 

53.74 

31.07 
4.69 

15.46 
2.73 

54.48 
162.17 

Current 

As at June 30, As at March 31, 
2020 2020 

2.22 

0.22 

l.ll 

0.02 

3.57 

Current 

2.56 

2.54 
0.89 

1.06 

7.05 

As at June 30_, _(1-s at March 31.! 
2020 2020 

18.24 

TS.24 

i824 

24.35 30.55 
0.34 0.55 
0.27 0.19 
0.91 0.91 

44.37 27.97 

14.54 17.05 
14.00 17.12 
2.19 15.15 

119.21 109.49 
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Prism Johnson Limited 
Notes to Unaudited Standalone Financial Statements for the period ended June 30, 2020 

All amounts are in~ Crores unless otherwise stated 

2.07 Im-·entories 
Particulars 

Raw materials 

Goods-in-transit 

Stores and spares 
Goods-in-transit 

Fuel Stock 
Goods-in-transit 

Work-in-progress 

Finished goods 
Goods-in-transit 

Stock-in-trade 
Goods-in-transit 

Total 

2.08 Trade receivable.$ 
Particulars 

Secured, considered good 

Unsee~ considered good 
Unsecured, credit impaired 

Less: Provision for impairment 

Total 

As at June 30, As at Mareh 31, 
2020 

120.77 

0.40 

61.43 

0.01 

50.40 

48.82 

27.43 
10430 

17.11 
37.87 

0.13 
468.67 

As at June 30.<. 
2020 

69.50 
380.87 

159.90 

610.27 

159.90 
450.37 

2020 
122.09 

0.37 

61.08 

0.17 

53.61 

5.55 

69.19 
142.18 

12.54 
51.69 

0.02 

518.49 

As at March 31, 
2020 

81.60 
596.67 
140.77 

819.04 

140.77 
678.27 
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Prism Johnson Limited 
Notes to Unaudited Standalone Financial Statements for the period ended June 30, 2020 
All amounts are in ~ Crores unless otherwise stated 

2.09 Cash and Cash equivalents 
Particular-s 

Balances with banks: 

In current accounts 
Deposits with original maturity of less than three months 

Cheques / drafts on hand 

Cash on hand 

Total 

2.10 Bank balances other than Cash and cash eqnivaleots 
Particulars 

Unclaimed Dividend 

Term Deposits (original maturity for more than three months but less than twelve months) 

Term Deposits (original maturity for more than three months but less titan twelve months -restricted use) 
Total 

2.11 CnrrentTaxAssets(net) 

Particulars 

Current Tax Assets 
Taxes paid (net of provision) 

Total 

As at .June 30~ 
2020 

26.40 
183.15 

1.09 

0.85 
211.49 

As at June 30, 
2020 

0.65 
293.10 

3.74 
297.49 

As at June 30, 
2020 

43.50 

43.50 

As at March 31, 
2020 

5.10 
112.52 

0.09 
0.91 

118.62 

As at March 31, 
2020 

0.65 
256.68 

0.64 
257.97 

As at March 31.~ 
2020 

45.89 
45.89 
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Prism Johnson Limited 
Notes to Unaudited Standalone Financial Statements for the period ended June 30, 2020 

All amounts are in~ Crores unless otherwise stated 

2.12 Equity Share Ca_.E_ital 
Particulars 

Authorised Share Capital: 
52,50,00,000 (Previous year: 52,50,00,GOO) Equity shares oHI0/- each 

Total 

Issued, Subscribed and Paid np: 
50,33,56,580 (Previous year: 50,33,56,'.:.80) Equity shares of~lO/- each 

Total 

2.13 Other Equity 
---- --

Particulars 

General reserve 
Retained earnings 
Capital redemption reserve 
Total 

As at June 30, As at March 31 0 

2020 2020 

525.00 525.00 
525.00 525.00 

50336 503.36 
503.36 50336 

As at June 30, As at March 31, 

2020 2020 

155.67 155.67 
401.98 453.74 

10.75 10.75 

568.40 620.16 
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Prism .Johnson Limited 
Notes to Unaudited Standalone Financial Statements for the period ended June 30, 2020 

All amounts are in~ Crores unless otherwise stated 
2.14 Borrowings 

Particulars 

Secnred 
Bonds/ Debentures 

- 10.40% Non-convertible Debentures 

{800 Nos. (Previous year: 800 Nos.) debentures oH 0.10 Crorc each} 
- 10.40% Non-convertible Debentures 

{1200 Nos. (Previous year: 1200 Nos.) del::cntures oft 0.10 Crore each} 
- 10.70% Non-Convertible Debentures 

{Nil (Previous year: 1000 Nos.) debentures of~ O.IO Crore each} 
- 9.25% Non-convertible Debentures 

{Nil (Previous year: 1 ?SJ Nos.) debentures oH 0.JO Crore each} 
Term loans 

from others 

from banks 
Vehicle loans 

from banks 

Particulars 

Unsecured 
- 10.70% Non-Convertible Debentures 

{1150 Nos. (Previous year: 1150 Nos.) debentures of~ 0.10 Crore each} 

- 10.00% Non..Convertible Debentures 

{840 Nos. (Previous year: 840 Nos.) debentures oft 0.10 Crore each} 

- 10.40% Non-Convertible Debentures 

{500 Nos. (Previous year: 500 Nos.) debentures of~ 0.10 Crore each} 
- 10.65% Non-Convertible Debentures 

{Nil (Previous year: 750 Nos.) debentures oft 0.10 Crore each} 
- 10.25% Non-Convertible Debentures 

{500 Nos. (Previous year: Nil) debentures of~ 0.10 Crore each} 
Term loans from banks 

Fixed deposits from public 

Non Current 
As at June 30, As at March 31. 

2020 2020 

80.00 

120.00 

200.00 

789.44 

2.50 

Non Current 

80.00 

120.00 

100.00 

178.10 

81 l.l 1 

2.83 

As at June 30, As at March 31, 
2020 2020 

115.00 

84.00 

50.00 

50.00 

79.84 

0.57 

12.571.35 

115.00 

84.00 

50.00 

75.00 

89.82 

0.57 

1)06.43 
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Prism Johnson Limited 
Notes to Unaudited Standalone Financial Statements for the period ended June 30, 2020 
All amounts are inf Crores unless otheIV/lse stated 

Less: Disclosed under other Financial Liabilities 
Current maturities ofNon-currer,t borrowings 

Unclaimed fixed deposits 
Total 

Particulars 

Secured 
Loans repayable to banks 

On Demand 
Buyer's Credit 

Bank Overdraft 

Unsecured 

Bill Di~counting 
ConunE-.rcial Papers 
(Maximum balance outstanding during the year~ 100 Crores (Previous year : ~ I 00 
Crores)) 

Total 

428.70 

0.57 
1:142.08 

Current 

418.37 

0.57 
1.,287.49 

As at June 30, As at March 31, 
2020 2020 

11.10 

3.17 

0.04 

23.41 
100.00 

137.72 

19.36 

25.95 

100.00 

145.31 
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Prism Johnson Limited 
Notes to Unaudited Standalone Financial Statements for the period ended June 30, 2020 
All amounts arc in ~ Crores unJess otherwise stated 

2.15 Trade payables 
Par1iculars 

Tot.al outstanding dues of'Micro Enterprises & Small Enterprises 

Total outstanding dues of Creditors other than Micro Enterprises & Small Enterprises 
Total 

2.16 Other financial liabilities 

Particulars 

Current maturities of non-current borrowings 

Payables for acquisition of Property, plant and equipment 
Interest accrued 

Unclaimed dividends 

Unpaid matured deposits and interest accrued thereon 

Security deposits from customers I others 

Payable to employees 

Financial lease obligations 
Finance guarantee obligations 

Liability for expenses 

Othcrs 

Total 

Non Current 

As at June 30, As at_~_arch 31.!. 
2020 2020 

37.53 

267.38 264.46 

2.03 2.03 
0.01 0.01 
6.48 6.79 

275.90 310.82 

As at June 30, 
2020 

1.58 
736.55 
738.13 

As at March 31, 
2020 

13.70 

721.37 
735.07 

Current 
AsatJnne30, 

2020 
428.70 

29.65 
79.39 

0.65 
0.77 

20.86 
8.72 

376.28 
1.54 

946.56 

As at March 31, 

2020 
418.37 

31.93 
96.85 

0.65 
0.78 

18.52 

7.53 

283.42 

1.35 
859.40 
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Prism Johnson Limited 
Notes to Unaudited Standalone Financial Statements for the period ended June 30, 2020 
All amounts are in 't Crores unless otherwise stated 

2.J 7 Pro..,isions 

Particulars 

Employee benefits : 

Provision for Gratuity 

Provision for Bonus 

Provision for Leave Encashment 
Othee; 

Others: 
Provision for claims under litigations 
Othe,s 

Total 

2.18 Other liabilities 
Particulars 

Advance from customers 

Statutory liabilities 

Other employee benefit expenses 

Otho,s 

Total 

2.19 Current Tax Liabilities (net) 
Particulars 

Provision for Taxation (net of taxes paid/adjusted) 

Total 

Non Current Current 
Asat.Jnne30_, As at March 31, As at June 30, As at March 31, 

2020 2020 2020 2020 

0.35 0.35 
1633 13_56 

24.20 17.43 1033 !5.35 
17.44 14.06 

24.55 17.78 44.10 42.97 

0.07 0.07 
6.29 6.06 
6.36 6.11 lh\ -·•~ ---=------------30.91 23. 91 44.10 42.97 

Non Current Current 
As at June 30, As at March 31, As at June 302 A.-. at March 31, 

2020 2020 2020 2020 
0.22 0.19 69.39 73.84 

26.19 26.19 78.13 59.l I 

21.63 20.07 

1.72 1.92 40.80 58.93 

28.13 28.30 209.95 211.95 

As at June 302 As at March 31, 

2020 2020 
3.22 
3.22 
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Prism Johnson Limited 
Notes to Uu:1ndilcd Scnndfllonc l•'lnn11clul Slntemcnts for the period ended June JU, 2020 

All amounls arc in , Crorc, 1111loss otl1crwisc stated 

3.01 Revenue from o lcrat!ous 
i'Rr(lculHrS 

Revenue from opern!ions 
Sale of produc1s 
Sak oJ'scrvk,t;,; 
O!hc1 opcrnting revenue 

Scrnp sulc:; 
Cln1ms u11d rccovcric~ 
Exporl inccn1ivc 
Otlicrs 

Totiil 

2020 2019 

756.56 
6.63 

1,496.95 
6.70 

0,20 0.95 
om oJs 
0.!4 0.32 
0,94 2 39 

3,02 Othcr.cl"c'e"e"c"'--------------------------------------------
rnrticu!nrs Period ended June 30, 

l111cn:s1 income cim1cd on llnm1ciul assets : 
13imk deposits (at wtwHizcd cost) 
Corporntc g111uw1!cc / u11winding interest 
Dividend 011 prefcrnnce slimes 
011tcrn 

Other 11011 , operating income 
Uabililit:!> no long~,- ~'tlnsidcrcd ns payable 
Government ussisuuicc• T11x Subsidy/ Exemption 
Mi~~,:lhmcot1s income 

0111,,r e.nins mid los~cs · 

Net gain on buybnt·k of rnve>tmcnls 
Nc1 gam on foreign cxclu1ngc fluctumion 
Ne! gain ou disposi1I of Propcr!y, plant amd equipment 
Othns 

Torn! 

3,03 Changes In lnvcnloric8 
Pnr!iculRrs 

l11vcu10rics ~( !he end of!I!,, yeur (incl tiding in•trnnsi!) 
S!Otk•ilHrndc 
Work-in•J)rogrcss 
Finished goods 

lll\'<.'nlori,.=s ,,! Llic bcginnitl!J o 1"1hc year (indudi1ig i1H111nsit) 
SloCk•m•Lnidc 
Work-i11-progrcss 
Fi11ishcd goods 

'") 

(b) 
(A - b) 

2020 2019 

3.93 0.38 
0.61 0.39 
0.0S 0.04 
2.60 !.69 

0.08 0.09 
0.08 0.26 
0.35 0.05 

SJ! 
0.5! l.4:\ 
0.28 

0.70 
9.19 9.66 

Period ended June 30, 
2020 2019 

38.00 40.01 
27.43 82.62 

12 l.4 l !36.•H 
186,84 259,07 

51.71 40.78 
69.19 64.D 

IH"/2 !27.l l 
275.62 232.02 

(8~~ 27.0S 
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Prism Johnson Limited 
Notes to Urrnuditcd St1111d11louc F!n11nrlnl St11tcrncnts for the period rml~d June 30, 2020 

A!I ainow1is arc i11 t Crorcs unless otherwise stated 
3.04 Other 1n1111ufllc1ul'!n!! expenses 

J)nrlirn!ars 

StNcs 1111d spares consnmed 
Plant und equipment liiie d1argcs 
Repairs to plant mid cqn1pnwm 
Roy11hy for minerals 
Sub-conlrnct charges 
!'lam upkeep expenses 
Qt!IUT)' c~penscs 
Dies and ptmchcs coniumcd 
Otlu.:r unuu1focrnri11g expenses 
Tola! 

3,05 Empluycc benefits CApcns1• 
PartieulHrs 

S11larics, wnges and bonus 
Comribution io provident un<l other funds 
Srnff welfare expense~ 
TotHI 

J,06 Ilhrnnce costs 

J>nrtieuh1rs 

lntc1csl and Finance chnrges on financial liabilities 
!ntcrcst on ovcnllatl I c11~b credit 
Interest on bom1wi11g~ 
ln1e1cs1 on se(•urity deposits 
lnlC/CSI on lcflSC oblii:mwn 

Oihcr borrowing cools 

To!ul 

3.07 Oq1reclntl!m, A111ortfan(icm un<l lmpnlrmcnt expense 

P~rliculars 

Depreciation of Property, plant and equipment 
Dcprccrntion on Right of u~c Assets 
!mpainnent of Property, pl!lnl and equipment 
Amortization ofinrnngible nsscls 
Tofnl 

Period ended June 30, 

2020 2019 
1 l.02 
3.46 

2.63 
7.74 
8.54 
4.4.S 
0.24 
0.01 

0.21 

Period ended June 30, 
2020 2019 

92,24 

9.26 

J.0l 
104,51 

.--= =-·· 

l'criod ended June 30, 

2020 2019 

\.60 
37.33 
J.04 
4.63 
l.20 

Period ended June JO, 
2020 201!) 

42.72 
!OJ! 

l.l3 
54.16 

18.12 
10.15 

4.63 
!4,92 

19.83 
11.74 
4.60 

0.% 
0,81 

11s.J6-

103.6] 

9.27 

5.30 
I 18,18 

!.02 
38,26 

3.28 

I '8 
2.26 

46.70 

41.69 
3.34 
0.50 

0.33 
45,66 
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Prism Johnson Limited 
NoH·s to Unnudltcd Srnndnlo11c Flnnndal Statement~ for the pct·!od cndcd June 30, 2020 

Al! ruummls nrc i11 t Crores unless otherwise stated 

3.08 Other cxpcusc~ 

l'Rrlil'OIAts 

Rent expenses 
Rates und taxes 

Tiavdling nud comm1mic:11im1 expenses 
Commission on sales 
Allvcrtiscmenl, snles pmmotion and other marketing expenses 
Legal nnd proJCssimrnl !Ces 
Insurance 
lmpr1irmcn( oftn1dc rced1-ableo 

B11d debts written off 
Loss on su!c of assets 
Con,\rcle pumping expcns~•, 
Rcsca1ch expenses 
Rqrnirs to buildings 
Rcpuirs others 
Bonk cllllrgcs 
lmpnirmcn! ofnon•currcnt assets 
lmpair111cnl/wri1c-off of Inventories 
Miscellaneous CXJ)CllSCS 

Tomi 

3.09 Tnl ex )CllSCij 

l'nr!h,111i1rs 

(u) lucornc h1x rxpenst'S: 
Current tax 

lr1 respect o!"thc r..·urrent year 

Deferred lax 
Jn respect or tile c11rrcnt year 

Totlll 

(b) Income tax recognised In Other Comprehensln lucome 
Remensuremenls of the defined benefit plans 

T11tat Income tax cxpcn~·cs recognised in the year (a+ b) 

Period ended June 30, 
:2020 2019 

S.97 6.26 
2.J 5 2.07 
3,53 14,)8 

4.42 6,9! 
4.80 18.!9 
3.47 9.!S 
4.57 2.8] 

!9.2! 6.64 
2.11 0.76 

0.02 
LS4 3.72 
0.59 0,89 

0.!9 0.70 
!.69 1.67 
0.96 l.14 
!.39 0.17 
3. 78 

10.00 17.02 
70.37 92.30 

Period cnd~d June 30, 
2020 2019 

23.45 

lJ.)5 

36.60 

0,25 0.07 
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INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS OF H. & R. JOHNSON (INDIA) TBK LIMITED 
Report on the Standalone Financial Statements 

Opinion 

Cfia11erecf)1 cco1111ta11 ts 

We have audited the standalone financial statements of H. & R. JOHNSON (INDIA) TBK 
LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2020, and the 
Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes in 
Equity and Statement of Cash Flows for the year then ended on that date, and a summary of the 
significant accounting policies and other explanatory information (hereinafter referred to as "the 
standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financlal statements give the information required by the Companies 
Act, 2013 ("the Act") in tt1e manner so required and give a true and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended {"Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2020, loss and total comprehensive income, changes in equity and its cash flows for 
the year ended on tt1at date. 

Basis for Opinion. 

We conducted our audit of the standalone financial statements in accordance with the Standards 
on Auditing (SAs) specified under section 143(10) of the Act Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company in accordance 
with the Code of Etl1ics issued by the Institute of Chartered Accountants of India (ICAl) together 
with the Independence requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the standalone financial statements. 

Information Other than the Standalone Financial Statements and Auditor's Report 
Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board's report, including 
Annexures to Board's Report, but does not include the standalone financial statements and our 
audilor's report thereon, The Board's report is expected to be made available to us after the date 
of this our auditor's report. 

Our opinion on the standalone financial statements does not cover the other information and we 
will not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information identified above when it becomes available and, in doing so, consider 
whether the other information is materially inconsistent with the standalone financial statements 
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

When we read Board's Report, if we conclude that there is a materia 
are required to communicate the matter to those charged with gover 

Tel. : 66899999 • Email : contact@b 
21/168, Anand Nag.:or Om C.H.S., Anand Nagar Lane, Off Nehru Road, Va 

Branches : Ahmedabad • Bangalore • Bhopal • Bhubaneswar • Bllaspur • Delhi • 
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<Bodi.gr r:1, :Muzzmufar 
Management's Responsibility for the Standalone Ind AS Financial Statements Cfia,urcd)lcwurit,mts 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone Financial 
Statements tl1at give a true and fair view of the financial position, financial performance, changes 
in equity and cash flows of the Company in accordance with the accounting principles generally 
accepted in !ndia, including tt1e accounting Standards specified under section 133 of the Act. 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and applicaUon of appropriate accounting 
policies; making judgmen1s and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

fn preparing the Standalone Financial Statements, the Board of Directors is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the audit of the Standalone Ind AS Financial Statements. 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Standalone Financial 
Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial 
Statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3){i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estlmates and related disclosures made by management. 

• Conclude on tt1e appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainly exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosure atone 
Financial Statements or, if such disclosures are inadequate, to mod· RfiEiM~M.o. 

q,O MBAI "I-,, 
♦ F.R. NO. ♦ 

101569W 
• 
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conclusions are based on the audit evidence obtained up to the date of our aucfi\~p~1t;{Jt!~'.wt,rnts 
However, future events or conditions may cc:1use th~ Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Statements, including the disclosures, and whether the Standalone Financial Statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report} Order, 2016 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the "Annexure A" a statement on the matters specified 
in paragraphs 3 and 4 of the Order, to the extent applicable. 

2 As required by the section 143 (3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit; 

b) fn our opinion proper books of account as required by !aw have been kept by the 
Company so far as it appears from our examination of those books; 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, the Statement of Changes in Equity and the Cash Flow Statement dealt with 
by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the Indian 
Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors of the 
Company as on March 31, 2020 taken on record by the Board of Directors, none of 
the directors is disqualified as on March 31, 2020 from being appointed as a director 
in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our 
separate report in "Annexure Bfl. Our report expresses an unmodified opinion on the 
adequacy and operating effectiveness of the Company's internal financial controls 
over financial reporting. 
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Cli11 t1 ere . .f)l ( (OU 111 ,) r11., 

h) With respect to the other matters to be included !n the Auditor's Report in .:tccordancc 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our 
opinion and to the best of our information and according to the explanations given to 
us: 

Mumbai 

i. The Company has disclosed the impact of pending litigations on its financial 
position in its standalone Ind AS financial statements, Refer to Note 2.31 to the 
Standalone Financial Statements; 

ii. The Company did not have any long~term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts whict1 were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

CA Decpak Kumar Jain 
Partner 

Date: May 24, 2020 
UDIN:,lO 15 U39 0/\fii\Af& ~,,33 
M.No: 154390 
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Annexure-A to the Independent Auditors' Report 
{Referred to in paragraph 1 under 'Report on Other Legal and Rcgulntory Requirements' section of 
our report to the Members of H. & R. JOHNSON (INDIA) TBK LIMITED) 

I. PROPERTY, PLANT AND EQUIPMENT 

a. The Company has maintained proper records showing full particulars, including quantitative 
details and situation of fixed assets. 

b. As explained to us, fixed assets have been physically verified by the management in a phased 
periodical manner, which in our opinion is reasonable, having regard to the size of the 
Company and nature of its assets. Discrepancies notices on such physical verification have 
been properly dealt in the books of accounts; 

c. According to the information and explanation given to us and on the basis our examination of 
the records of the Company, the title deeds of immovable properties included in Property, 
Plant and Equipment are held in the name of the Company. 

ii. During the Operating cycle of Company, Management regularly conduct physical verification of 
Finished Goods which in our opinion is reasonable, having regard to the size and nature of the 
Company. The discrepancies noticed on such verification were not significant and the same 
have been properly dealt with in the books of account. 

iii. The Company has not granted any loans, secured or unsecured, to companies, firm, limited 
liability Partnership or other parties covered in the register maintained under section 189 of the 
Companies Act, 2013 ("the Act") 

iv, !n our opinion and according to the information and explanations given to us, the Company has 
complied with the provisions of the Section 185 and 186 of the Act, with respect to the loans and 
investment made, 

v. The Company has not accepted any deposits from the public. 

vi. The Company is in the trading business, hence the paragraph 3(vi) of the Order is not 
applicable to the Company. 

vii. STATUTORY DUES 

a_ According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, amounts deducted/ accrued in the books of account in respect 
of undisputed statutory dues including provident fund, income-tax, employees' state 
insurance, goods and service tax, cess and other material statutory dues have been regularly 
deposited during the year by the Company with the appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts payable in 
respect of provident fund. income tax, employees' state insurance, goods and service tax, 
cess and other material statutory dues were in arrears as at March 31, 2020 for a period of 
more than six months from the date they became payable. 

b. According to the information and explanations given to us, there are no dues of service tax, 
goods and service tax and Income tax which have not been deposited with the appropriate 
authorities on account of any dispute. However, according to information and explanations 
given lo us, the following dues of Sales Tax, Value added Tax and !nc not been 
deposited by the Company on account of disputes: O"-~R & Ml.llt.J. 

'b IJM "ia 
J/< F.R, N'!:1 'f1' 

lOJSo9W * 
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--·-·~·;~~--~-f-t_h_e_s_ta_t_u_te_l .. F.Y. to which the Amount In Forum where dispute is 
1 matter ertains Lacs" 1 endin 

Central And State 
2014

~
15 

Commercial Tax Office 
Sales Tax Act 4 ·99 Ernakulam, Kerala 

~·"·-·~·"·· .. -". __ ~,=~---+---------+------1-"===~~~=----
Centra! And State 

2015
_
16 

Commercial Tax Office 
Sales Tax Act 16·37 

Ernakulam, Kera!a ---------·-··---··------"---------"------======----

~ (1) Net of Amount paid under Protest. 

viii. In our opinion and according to the information and explanation given to us the Company has 
not defaulted in repaymenl of loans or borrowings to a Bank. The Company has not issued any 
debentures. 

ix. The Company did not raise any money by way of initial public offer or further public offer 
(including debt instruments) and term loan during the year. Accordingly, paragraph 3 (ix) of the 
Order is not applicable in all these respects. 

x. According lo the information and explanations given to us, no fraud by the Company or on the 
Company by its officers or employees has been noticed or reported during the course of our 
audit. 

xi. According to the information and explanations give to us and based on our examination of the 
records of the Company, the provisions of Section 197 read with Schedule V to the Companies 
Act, 2013 is not applicable to Company. 

xii. In our opinion and according to the information and explanations given to us, the Company is 
nol a Nidhi Company. Accordingly, paragraph 3{xii) of 1he Order is not applicable. 

xiii. According to the information and explanations given to us and based on our examination of the 
records of the Company, transactions with the related pariies are in compliance with the Section 
188 of the Companies Act, 2013. Details of transactions with the related parties have been 
disclosed in the financial statements as required by applicable Indian Accounting Standard. 
However, the provisions of Section 177 of the Companies Act, 2013 are not applicable to the 
Company. 

xiv. According the information and explanations given to us and based on our examination of the 
records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year. 

xv. According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company has not entered into non-cash transactions with directors 
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable. 

xvi. The Company is not required to be registered under section 45-IA of the Rese1ve Bank of India 
Act 1934. 

Mumbai 
Date: May 24, 2020 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

CA Deepak Kumar Jain 
Partner 
UDIN: >-015t1'.Y!D/\f\fl1'd£943} 
M.No: 154390 
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Anncxurc • B to the Independent Auditors' Report 

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' 
section of our report to the Members of H. & R. JOHNSON {INDlA) TBK LIMITED of even date) 

Report on the Internal Financial Controls under Clause (i) of Subwsection 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of H. & R. JOHNSON 
(INDIA) TBK LIMITED {"the Company") as of March 31, 2020 in conjunction with our audit of the 
standalone !nd AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining Internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financlal Controls over Financial Reporting issued by the Institute of Chaiiered 
Accountants of India ('!CAI'). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficienl conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and 
the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the 
extent applicable to an audit of internal financial controls. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial reporting 
was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about tt1e adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing th0 risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk, The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the standalone Ind AS financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial · ljbifle!P,i'/:;'!! · ·es 
and procedures that (1) pertain to the maintenance of r ._,.i;;,.,;roi i/, 

accurately and fairly reflect the transactions and dispositions ;;;;::::'."::.:.:.-:::::;-:;c\1 ) 
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provide reasonable assurance that transactions are recorded as necessary to pe'rffi1 ·fiJnFi? 1~1~1111,wu 
of financial statements in accordance with generally accepted accounting princip!ks', anr nal 
receipts and expenditures of the Company are being made only in accordance with 
authorisations of management and directors of the Company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of tt1e 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of ctianges in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to best of our information and according to the explanation given to us, the 
Company has, ln al! material respects, an adequate internal financial controls system over 
fi11ancial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2020, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
lnstitu1e of Chartered Accountants of India. 

Mumbai 
Date: May 24, 2020 

MUMBAI 
f.~. NO. 

10 
·•--......:.:~::;:;: 

..... _____ _ 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

CA Deepak Kumar Jain 
Partner 
UDIN: ~015t(~'IOt\t'\N1ffi'11,/'.1 ?> 
M.No: 154390 
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1. Company overview and Significant Accounting Policies 

1.1 Company Overview 

H. & R. Johnson (India) TBK Limited, a Limited Company incorporated under the Companies Act, 1956, is 
a wholly owned subsidiary of Prism Johnson limited, The Company is in the business of trading in Tiles, 
Batl)room Fittings, Kitchen & Branded Tiles Display Unit, having Retail outlets across the nation. 

Authorization of financial statements 

The Financial Statements were authorized for issue in accordance with a resolutlon of the directors on 
May 24, 2020. 

Summary of significant Accounting Policies 

This note provides a list of the significant accounting _policies adopted in the presentation of the 
standalone fin,smcial statements, 

1.2 Basis of Preparation 

These financial statements are prepared in accordance with the Indian Accounting Standards ("Ind AS") 
under the historical cost convention on the accrual basis except certain financial instruments are 
measured at fair values, the provisions of the Com_panies Act, 2013 ("the Act") {to the extent notified). The 
Indian Accounting Standards ("lnd AS") are notified under Section 133 of the Act read with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015 and the Companies {Indian Accounting 
Standards) Amendment Rules, 2016. 

Accounting policies have been consistently applied except where a newly issued accounting standard is 
initially adopted or a revision to an existing accounting standard requires a change in the accounting 
policy hitherto in use. 

All amounts disclosed in the financial statement and notes have been rounded off to the nearest 
digits, except where otherwise indicated, 

1.3 Use of judgements, estimates & assumptions 

The preparation of the financial statements in conformity with Ind AS requires the Management to make 
estimates, judgement and assumptions These estimates, judgments and assumptions affect the 
application of accounting pollcies and the reported amount of assets, liabili!ies, Income and expenses, the 
disclosure of contingent asset and liaQi!lties at the date of financial statements and_ reported amounts of 
revenue and expenses during the period, The Application of accounting Policies that require critical 
accounting estimates involving complex and subjective judgement and the use of assumptions in these 
financial statements have been disclosed in Note 1,4. Accountlng Estimates could change from period to 
period. Actual results could differ from those estimates. Appropriate changes in estimates are made as 
tt1e Management becomes aware of such changes jn the circumstances sµrrounding the estimates. 
Changes in esHmate are reflected !n the financial statements Jn the period in which changes are made 
and, if material, their effects are disclosed in the notes to the financial statements. 

1.4 Critical Accounting Estimates 

a) The useful lives of, or expected pattern of consumption of the future economic benefits embodied 
in, depreci,;1ble assets; · · 

b) Valuation of inventories and Inventory obsolescence; 
c) Contingencies. 
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1.5 Revenue Recognition 

Revenue from ihe sale of goods is recognized when the significant risks and rewards of ownership of the 
goods have passed to the buyer, when all the following conditions are satisfied: 

• the Company retains neither continuing managerial involvement to the degree usua!fy 
associated with ownership nor effective control over the goods sold; 

• the amount of revenue can be measured reliably; 
• it is probable that !he economic benefits associated with the transaction will flow to the 

Company; and 
• the costs incurred or to be incurred in respect of the transaction can be measured reliably. 

Revenue from the sale of goods is measured at the fair value of the consideratlon received or receivable, 
Amounts disclosed as revenue are net of returns and allowances,trade discounts and volume rebates but 
does not include Goods and Service Tax (GST). 

1.6 Property, Plant and equipment 

a) Property, plant and equipment are stated at historical cost, less accumulated depreciation and 
accumulated impairment losses. The initial cost of an asset comprises its purchase price or 
construc!ion cost, any costs directly attributable to bringing the asset into the location and 
condition necessary tor it to be capable of operating in the manner intended by management, the 
initial estimate of any decommissioning obligation, if any, and, for assets that necessarily take a 
substantial period to get ready for their intended use, finance costs. The purchase price or 
construction cost is the aggregate amount paid and the fair value of any other consideration given 
to acquire the asset. 

b) When significant parts of plant and equipment are required to be replaced at intervals, the 
Company depreciates them separately based on their specific useful lives. Cost of major 
inspection is recognised in the carrying amount of the plant and equipment as a replacement if 
the recognition criteria are satisfied. A!! other repair and maintenance {A)Sts are recognised in 
Statement of Profit or Loss as incurred. 

c) An item of property, plant and equipment and any significant part initially recognised is 
derecognised upon disposal or when no future economic benefits are expected from its use or 
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference 
between the net realisable value and the carrying amount of the asset) is included in the 
Statement of Profit and Loss when the asset is derecognised. 

d) The residua! values and useful lives of property, pl<1nt and equipment are reviewed at each 
financial year end and changes, if any, are accou1,ted prospectively. 

e) The Company depreciates Property, Plant & Equipment over their estimated useful lives using 
the straight-line method. The estimated useful lives of the Asset are as follows: 

I 
""""' .' 
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f) All assets costing up to Rs. 5,000/-, are fully depreciated in the year of capitalization, 

1.7 lmpalnnent of Assets 

a) Financial Asset 

The Company recognise loss allowance using the expected credit loss (EGL) model for the 
financial assets which are not fair valued through profit or loss, Loss a)lowance for trade 
receivable with no significant financing component is measure<;:! at an amount equal to lifetime 
EGL. For all other financial asset, ECLs are measured at amount equal to the 12 Month EC, 
unless there has been a significant increase ln credit risk from initial recognition in which case 
those are measured at lifetime ECL. The Amount of ECLs (or reversal) that is reqLJired to adjust 
the loss aflowance at the reporting date to the amounts that is required to be recognised as an 
impairment gain or loss in profit or loss. 

b) Non-Financial Asset 

Carrying amount of Tangible and Intangible Assets are tested for impairment whenever events or 
changes !n circumstances indicate that the carrying amount may not be recoverable. An 
impairment loss is recognised for the amount by which the ,;1sset's carrying amount exceeds its 
recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of 
disposal and value in use. , 

In assessing value in use, the estimatect future cash flows are discounted to their present value 
using a pre•tax discount rate that reflects current market assessments of the time va!ue of money 
and the risks specific to the asset. In determining fair value less costs of disposal, recent market 
transactions are taken into account. If no such transactions can be Identified, an appropriate 
valuation mode! is used. 

For the purposes of assessing impairment, assets are grouped at the lowest levels for which 
there are separately Identifiable cash inflows which are largely independent of the cash inflows 
from other assets or Company's assets (cash•generatlng units). Non- financial assets other than 
goodwill that suffered impairment are reviewed for possible reversal of the impairment at the end 
of each reporting perioO. 

1.8 Inventories 

Stock-in-Trade is valued .:::it lower of cost and net realizable value. 

Net realizable value is the estimated selling price in the ordinary course of business, less estimated 
costs of completion and estimated costs necessary to make the sale, 

1.9 Financial Instruments 

a) Initial Recognition 

The Company recognizes financial asset and financial liabilities when it becomes a party to the 
contractual provisions of the instrument. A!I financial asset and liabilities are recognised at fair 
value on initial recognitio11, except for trade receivable which are initially measured at transaction 
price. Transaction cost that are directly attributable to the acquisition or Issue of financial asset 
and financial liabilities that are not fair value through Profit or o the fair value on =-
initial recognition. ~- Mo~ ~"son (ft 

~(/)~ t,116/\.I k "'"O"" "' R NO, 'JI! • ~ 
~(),. 101569W ,.,$ ';_ ~ 
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b) Subsequent Measurement 

(l). Financial asset at Amortized cost 

A Financial asset is subsequently measured at amortized cost If ii Is held within a 
business model whose objective is to hold the asset in order to collect contractual cash 
flows, and the contractual terms of the financial asset give rise on specified dates to cash 
flows that are solely payment of principal and interest 9n the principal outstanding. 

(ii). Financial Asset at Fair Value through other comprehensive income 

Financial Asset is subsequently measured through other comprehensive income if it is 
held within a business model whose objective Is achieved by both collecting contractual 
c-ash flow an selling financial asset and contractual terms of the financial ~sset give rise 
on specified dates to the cash flows that are solely payments of principle,and interest on 
the principle amount outsti:mding. Further in cases where the company has made 
irrevocable election based on its business model1 for its investment which are c!asslfied 
as equity instruments, The subsequent changes in fair value are recognized in other 
comprehensive income. 

(iii). Financial Asset at Fair value through Profit & Loss 

A Financial Asset which Is not classified in any of the above categories is subsequently 
fair valued through profit or loss. 

{iv). Financial Llabilltles 

Financial !iabifities are subsequently carried at am_ortized cost using the effective interest 
method. For Trade and other Payables maturing within one year form the balance sheet 
date, carrying amount approximate fair value due to the short maturity of these 
instruments. 

(v), Share Capital 

Ordinary shares are classified as equity. Incremental costs directly attributable to the 
issue of new ordinary shares are shown In equity as a deduction, net of tax, from the 
proceeds. 

(vi). lnvostmont in Subsidiaries 

Investment in Subsidiaries is carried at cost in separate financial statements. 

c) Derccognltlon 

The Company derecognise a financial asset when the contractual right to the cash flows from the 
financial asset expire or it transfer the financial asset and the transfer q1.1alifies for derecognition 
under Ind AS 109. A Financial Liability (or a part of flnancial liability) is derecognised from the 
Company's Balance Sheet when the obligation specIf1ed,) - ~discharged or 

cancelled or expires. t,p,;0, ~YJ': -nh-10.'f✓.> 
¼:O:,i ,1UM6AI ' 
/.- :.H.f'JO ;,).I -~----::,.., 
~,.0,-. i0'15~9•/.'. ,-~ (_(/ :~\'l,').~Jo~_r1,.;;_,\\ ,~".J~:--.....,~ ~~ ./ ;-'r •✓• \\ 

~ '?ft:c' Ar.S.'.t~.::::,·,.- (Cl ~, 
-~::;:.-;:;....•- "' -; . ~ 

'Y " * •Q-,. 

Prism Johnson Limited Postal Ballot Notice                                                                356



H. & R. Johnson (lndia) 0l'BK Limited 

1.10 Provisions, Contingent llab/lltles, Contingent Assets 

Provisions are recognised when the company has a present legal or constructive obligation as a result 
of past events, it is probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation and the amount can be reliably estimated. Provisions are not 
recognised for future operating losses. 

Where there are a number of similar obligalions, the likelihood that an outflow will be required in 
settlement is determined by considering the class of obligations. A provision is recognised even if the 
likelihood of an outflow with respect to any one item included in the same class of obligations may be 
small. 

Provision& .,ire, tnt:<1:;uu:U c1t Ifie present value of management's best estimate -of the expenditure 
required to settle the present obligation at the end of the reporting period. The discount rate used to 
determine the present value is a current pre•tax rate. The increase ln the provision due to the passage 
of time is recognised as interest expense. 

Provisions for onerous contracts are recognized when the expected benefits to be derived by the 
company from a contract are lower than the unavoidable costs of meeting the future obligations under 
the contract. The provision is measured at the present value of the lower of the expected cost of 
terminating the contract and the expected net cost of continuing with the contract. Before a provision is 
established the company recognizes any impairment loss on the assets associated with that contract. 

Contingent liabilities are disclosed in the case of: 
• a present obligation arising from the past events, when lt is not probable that an outflow of 

resources will be required lo settle the obligation; 

• a present obligation arising from the past events, when no reliable estimate is possible; 

• a possible obligation arising from past events, unless the probability of outflow of resources is 
remote. 

Contingent Liabi!ities in respect of show~cause notices are considered only when converted into 
demands. 

Contingent Assets is disclosed when inflow of economic benefits is probable. 

1.11 Borrowing Cost 

Borrowing costs direcUy attributable to the acquisition, conslruction or production of an asset that 
necessarily lakes a substantial period of time to get ready for its intended use or sale are capitalized 
as par1 ot the cost of the asset. All other borrowing costs are expensed in the period in which they 
occur, eorrowing costs consist of Interest and other costs that an entity Incurs in connection with the 
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an 
adjustment to the borrowing costs. Interest income earned on the temporary investment of specific 
borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs 
eligible for capitalization. 

The Company ceases capitalizing borrowing costs when substantially all the activities necessary to 
prepare the qualifying asset for its intended use or sale are complete. 

·I .12 Foreign currency translation 

a) Functional and presentation currency 

The functional currency of the Company is the Indian rupe 
presented in Indian Rupees (Rounded off lo Lacs). 
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b) Transactions, Translation and balances 

Foreign currency transactions are translated into lhe functional currency using the 
exchange rates at the dates of the transactions. Foreign ex_cha_nge gains and losses 
resulting from the settlement of such transactions and from the translation of monetary 
assets and liabilities denominated in foreign currencies at year end exchange rates are 
generally recognised in profit or Joss. 

Foreign exchange differences regarded as an adjustment to borrowing costs are 
presented in the Statement of Profit and Loss, within finance costs. All other foreign 
exchange gains and losses are presented in the Statement of Profit and Loss on a net 
basis within other gains/ (losses). 

Non - Monetary Items: 

Non-monetary items that are measured in terms of historical cost in a foreign currency are 
translated using the exchange rates at the dates of the initial transactions. 

1.13 Earnings Per Share 

Basic earnings per equity share are computed by dividing the net profit attributable to the, Equity 
shareholders of the Company by the weighted average number of equity shares outstanding during 
the period. 

For calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders is adjusted for after income tax effect of interest and other financing costs associated 
with dilutive potential equity _shares and the weighted average number of shares outstanding during 
the period are adjusted for the effects of a!! dilutive potential equity shares 

1.14 Taxes on Income 

Current Tax 

Current Income Tax for the current and prior period is recognised at the amount expected to be paid 
to or recovered from the tax authorities, using the tax rate and tax laws that have been enacted or 
substantively enacted by the Balance sheet date. 

Current tax is recognised in statement of profit or loss, except when they relate to items that are 
recognised in other comprehensive income or directly in equity, in which case, the current tax is a!so 
recognised !n other comprehensive income or directly in equity respectively. Where current tax arlses 
from the initial accounting for a business combination, the tax effect is included in the accounting for 
the business combination. 

Management periodically evaluates positions taken in the tax returns with respect to situations in 
which applicable tax regulations are subject to interpretation and establishes provisions where 
appropriate. 

Deferred tax 

Deferre(j tax is provided using the balance sheet approach on temporary differences at the reporting 
date between tl)e tax bases of assets and liabilities and their carrying amounts for financial reporting 
purposes at the reporting date. 

Deferred tax assets are recognised for all deductible temporary ,differences, the carry forward of 
unused tax credits and any unused tax losses. Deferred tax assets~,..~r 

5
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is probable that taxable profit wlll be available against which the deductible temporary differences, 
and the carry forward of unused tax credits and unused tax losses can be utllized. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the 
extent that ii is no longer probable that S\Jfficient taxable profit wlll be available to allow all or part of 
the deferred tax: asset to be utilized. Unrecognized deferred tax: assets are reassessed at each 
reporting date and are recognised to the extent that ii has become probable that future taxable profits 
will allow the deferred tax asset to be recovered. 

Deferred tax: assets and liabilities are measured at the tax: rates that are expected to apply in the year 
when the asset is real!zed or the liability ls settled, based on tax rates (and tax laws) that have been 
enacted or substantively enacted at the reporting date, 

Deferred tax relating to items recognised outside the statement of profit and loss is recognised 
outside the statement of profit and loss. Deferred tax ltems are recognised in correlation to the 
underlying transaction either !n other comprehensive income or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off 
current tax assets against current income tax liabilities and the deferred taxes relate to the same 
taxable entity and the same taxation authority. 

1.15 Employee benefit 

a) Gratuity 

The Company provided for gratuity, a defined benefit plan ("the Gratuity Plan") cove1ing eligible 
employees. The Gratuity plan provides to vested employees a lump sum payment on retirement, 
death, termination of the employment, of an amount based on the respective employee's salary 
and the tenure of the employment with the Company. 

The liability with regard to the Gratuity plan are determined by actuarial valuation, performed by 
an independent actuary, at each balance sheet date using the projected unit credit method. or 
asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present 
value of the defined benefit obligation at the end of the reporting period less the fair value of plan 
assets, The defined benefit obligation is calculated annually by actuaries using the projected unit 
credit method. 

The Company recognizes the net obligation of the defined benefit plan in its balance sheet as a 
liability. 

The net interest cost is calculated by applying the discount rate to the net balance of the defined 
benefit obligation and the fair value of plan assets. This cost is included in employee benefit 
expense in the statement of profit and loss. 

Remeasurement gains and losses arising frorn expe1ience adjustments and changes in actuarial 
assumptions are recognised i:11 amount net of taxes in the period in which they occur, directly in 
other comprehensive income. They are included in retained earnings in the statement of changes 
in equity and in the balance sheet. 

Changes in the present value of the defined benefit obligation resulting from plan amendments or 
curtailments are recognised immediately in statement of profit or loss as past service cost. 

b) Provident Fund 
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the provident fund plan equal to a specified percentage of covered employee's salary. The 
Company pays provident fund contributions to publicly administered provident funds as per local 
regulations. The contributions are recognised as employee benefit expense when they are due. 

c) Employee's State Insurance Corporation 

Eligible employees of the Company receive benefits from a ESIC, which Is a defined Contribution 
plan. The Eligible Employees make monthly contributions to the Employee's State Insurance 
Corporation plan equal to a specified percentage of covered employee's salary, The Company 
pays ESIC contributions to publicly administered ES!C as per local regulations. The contributions 
are recognised as employee benefit expense when they are due, 

d) Compensated Absence 

The Company has a policy on compensated absences such as Paid Leaves, Sick leaves and 
casual leaves which are both accumulating and Non-Accumulating. Liabilities for leave are not 
expected to be settled wholly within 12 months after the end of the period ln which the employees 
render the related service. They are therefore measured as the present v'alue of expected future 
payments to be made in respect of services provided by employees up to the end of the ieporting 
period using the projected unit credit method. The benefits are discounted using the market yields 
at the end of the reporting period that have terms appro)(irnating to the terms of the related 
obligation. Remeasurements as a result of experience adjustments and changes in actuarial 
assumptions are recognised in statement of profit or loss. 

The obligations are presented as current liabilities in the balance sheet if the entity does not have 
an unconditional right to defer settlement for at least twelve months after the reporting period, 
regardless of when the actual settlement is expected to occur, 

1, 16 Cash Flow Statement 

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the 
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash 
receipts or payments and item of income or expenses associated with investing or financing cash 
flows. The cash flows from operating, Investing and financing activities of the Company are 
segregated. 

For the purpose of presentation in the S!i:tl1:m1mt of Ci:!5h Flow1:;, cash ;md Ci:l5h ti4uivi:lflml1:; includes 
cash on hand, deposits held at call with financial institutions, other short-term highly liquid investments 
with orlglnat maturities of three months or less that are readily convertible to known amounts of cash 
and which are subject lo an insignificant tisk of changes in value, and bank overdrafts. Bank overdrafts 
are shown with in borrowings in current liabilities in the Balance Sheet. 

1.17 Dividend 

The Final dividend on shares is recorded as a liability on the date of approval by the shareholders, and 
interim dividends are recorded as a liability on the date of declaration by the Company's Board of 
Directors. 

1.18 Other Income 

Other lt1come Is comprised pnmanly o! Interest income, dividend income, exchange gain/loss on 
translation of other asset and llabi(ities. Dividend income is recognised when the right to receive the 
payment is established. ~-:.:..::• ~(J ~ 
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1.19 Leases 

Ind AS 116 supersedes Ind AS 17 Leases includ!ng lts ·appendices. The standard sets out the 
principles for the recognltion, measurement. presentation and disclosure of leases and requires 
lessees to recognise most leases on the balance sheet. 
The Company has adopted Ind AS 116 using the modified retrospective method of adoption under the 
transitional provisions of the Standards, with the date of initial application on 1st April 2019. The 
Company also elected to use the recognition exempUons for lease contracts. 
The Company assesses at contract inception whether a·contract is, or contains, a lease, that is, if the 
contract conveys the right to control the use of an identified asset for a period of time in exchange for 
consideration. 

Company as a lessee 

The Company applies a single recognition_ ·and measurement approach .for all leases, except for short~ 
term leases and leases of low-value, assets. The Company recognises lease liabilities to make lease 
payments and right-of-use assets repres·enting the right to use the un·derlying assets. 

Right•of-use assets 

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date 
the underlying asset is available for use). Right-of~use assets are measured at cost, less any 
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease 
liabilities. The cost of right-of•use assets includes the amount of lease liabilities recognised, initial 
direct costs incurred, and lease payments made at or before the commencement date less any lease 
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the 
!ease term and the estimated useful fives of the assets, 
!f ownership of the /eased asset transfers to the Company at the end of the lease term or the cost 
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life of 
the asset. 

The .right-of~use assets are also subject to _impalrment. 

Lease Liabilities 
At the commencement date of the lease, the Company recognises lease liabilities measured 1:1t the 
presen1 value of !ease payments to be made over the !ease term. The lease payments include fixed 
payments (including in substance fixed payments) less any lease incentives receivable, variable lease 
payments that depend on an Index or a rate, and amounts expected to be paid under residual value 
guarantees. 

ln calculating the present value of lease payments, the Company uses its incremental borrowing rate 
at !he lease commencement date because the interest rate implicit in the lease ts not readily 
delennmable. After the commencement date, the amount of lease liabllities is increased to reflect the 
accretion of Interest and reduced for the lease payments made, In addition, the carrying amount of 
lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the 
!ease payments (e,g., changes to future payments resulting from a change in an index or rate used to 
determine such !ease payments) or a change in the assessment of an option to purchase the 
underlying asset. 
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Company as a lessor 
Lessor accounting under !nd AS 116 is substantially unchanged from Ind AS 17, Lessors will continue 
to classify leases as either operating or finance leases using similar principlf:s as in lnd AS 17, 
Therefore, Ind AS 116 does not have an impact for leases where the Company is the lessor. 

leases in which the Company does not transfer substantially all the risks and rewards incidental to 
ownership of an asset are classified as operating leases. Rental income arising is accounted for on a 
straight-line basis over the lease terms. Initial dlrect costs incurred in negotiating and arranging an 
operating lease are added to the carrying amount of the leased asset and recognised over the lease 
term on the same basis as rental income. Contingent rents are recognised as revenue ln the period in 
which they are earned. 

1.20 Fair Vale Measurement 

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet 
date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between marJ,;el participants al the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the liability 
takes place either: 

a) 1n the principal market for the asset or liability, or 

b) In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company, 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, assuming that market participants act in their economic 
best interest. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is 
significant to the fair value measurement as a whole: 

a) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

b) Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

c) Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable 

For assets and liabilities that are recognised In the financial statements on a recurring basis, the 
Company determines whether transfers have occurred between levels in the hierarchy by re
assessing categorisation (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities 
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair 
value hierarchy as explained above. 
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1',,,r"1'",lx•w,,, 
cl!lh'< '""l"'l,e~m, "'""'" "'""' {' llo!,m, ••• , ,1., rnd "r ,1,, ,,., ~ ',m """"""""'N•C 0/d,fo .. ,,1 s,,,,1-., ,~,I,»"", > ~ ' • "°' 0 """'""" 

( ·•!""I mm·, 
~,,1,,,,,. •" " ,h, h~'"""'~ ,,i ,i., l''-'' 
. "''""'"'' d""''" the,'"'' 
U•I•""" "' ,1,; ,,,.; of II>< 1,., 

'fol•I Olli<' rqnil) 

(!f "'" o!.,w J.<,I .~lU sl»<<>. W ,ho•<> ••d,;td i,;· ,,,J.v,du,1, "" !~! If I 

A,., M., :II 
2n20 

"""M•,Jl, 

'"'" %oflao5dio~ 

A•" MotJl. 
2010 

4 ·;;, 

II -~ 
(I )9 

1?.0'l 

A,,, M.,~~ "· 
Wl9 

A>>< ~1",~b Jl. 
WI~ 

A1o<M•«hll 
Ml~ 

1_,,1.n;n 
11,1m(O' 

A'"""'" 
--·-"_.,,,,'' ,,,,.,, 

A,•• M•«h Jl 

'"" 

A••• Mo1<h JJ. 

'"'" 
p,2,2 )J) 
4 n;w, 

~ll.57 

~u,Mu.-!,J!, 
1Dl9 

!),41) r,GJ 
4 ?I~<>(> 

I 79J.JO 

-"l"'''"'"'d«!'U , " "
1
~'""/olm,~nl.tt<UOCO 

' "'''"'I'-'")', ""'"l,nr >\I '°'"'''- ,s, olx», ,h,,cholclm~ "l"''""~ \,~1::~;
1
:,.•:r,:~,~t~l~,:~',~1

1~•,s OMl Otlc<< 4e<l,,ol<<>O> l«<"N hom ,l,>"holil«< , • , ; . 
q,oreini; >eMl<C<•I 

. . . 
1< t,R NO- -le 

101569W ~ 
,cco~ 
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l.16 Pro1M:m, 

• Z.l7 Otht1 ll•bllillt> 

li.wu.:iLt 
ll<1vl-Jd,1.11" 
sw,> 

A,.,M.,·.ll. llll9 
)UlU 

'' ·--· 

4r~lo;; 
ir,o.M 

110) 

3.lfl 

J.00 3-00 

1,,'" 

cu,m~,., M,.~~ 'I, 
Ai>!M•dl. 2019 

lOlO 

l<, ,s '""'"' I',,,,, 

10Jl 

1.l 71 
!Bl 

!H.W 

G1r,-,nL ., M.t<h )I,_ 
M ,1 Mor ll, l"19 io:w 

JI J, 

)nl)_ 

~"''" 
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11. Ii. IL Johmon (ISUU.) THH Umi11·~ 
Notr., tu Srnt1dolm10 l'lnandal S!atomenl, for !11< 1,criod rHd<d M~r 31, lOlU 
All '""o"nt, me in R,. lu lac-< uni«,> ollm,,i,_ •~•tcd 

R,v,nuo fnm, oJwr~!ion; 
~llk<>fpm<lucis 

S"lc ol Sc,1·icc, 
IJtltc, 01><·1~ung «·1·cnue 
llcwnu,' frum up,rotlo,o, 

lllk«~• lnwn>< un-· 
B,u,k Dw.,s,1, 
frnc«•.si ,,., Loau; 
!""'"'' on l\«clcmahle P,efrn;n,c Sha1es 

O,b,r nm, •4ptra(iny IHcomo 
Rd»tc & l)is,"""! 
l,110,,,;1,"' lnrnn" lax ,dw,d 
.\111<:dlaMvu; hw,,mc 

l,lQ l'ur,hosc,, ofSrn,k-fo-1rndo 

T,ks 
ll1h,o~ 

!m·,·w,nc, ,,, tbc cc,J dthe F"' 
rttn,hc<l g<><><I, 

Im•,.,"'",,., '" the l,cll""'int of lh< Y"" 
r,ui,l"'<lg,,,"ts 

!\lllatirs, Wajlc< aml ]"'1,.l< 

C<,i,i,ibutipt> h> JHo,;J«,i ~nJ uihcs furn.\ 
Gru1utl)' 
Lea\'O oncodunml 
s,~ff udfa,e (XI'""'" 

lntcwa nn 1.,,,., 
L<'as< 1.;a\uhty 
lnwc,1 "" Ca,h L"«d" 

3,USS 9l 2,6"/(,.:\H 
2160!J ;11(>.IIO 

-----""''~' ----~~1_.97. 3,275.~l l,91.~.l~ 

M~1Mi,rJl 
202() 

:>7.90 
2U1 

As~1.\larch31, 

201~ 

UI~ 
1:7% 

'.I.I~ 

!.).{IJ 

___ --2.£ -----'L'~"L 
Ill.JI Ul.~J 

,\; ~l 111~!2_1..i...-...--+~~--
2020 . 101') 

2,Jn71 l,895.2R 
!S9 00 .1R4 ~2 

l,510.74 1179.79 

21)211 
A••<\lord,31, 

lOl'I 

llll 11 l~•!.H 
_____ ,0lt!.L ____ 0,,~9 :n 

A,n!Marll, 

1()10 
4)() I~ 

2l n 
7.51 

(()()r,j 

:i ~~ 
4H2.4l 

Asu!Morll 

:i{) 01 
J R.l 
5.64 

H.54 

A, 01 \fo,·d,31, 

20!~ 
4M 21 

:!(>.)$ 

M9 
(18-3"1) 

4 .. 17 

,h., Mnrrh3_L 
2019 

3().{)0 

40.37 

_iU.J!il!!!!:l!, .. __ .. :\H,1 _l\l_a_, eh _JJ 1 

--,cc==ccc--;c==~~=.cccccc---c----------------------2120 21119 
l),prc.;«,1;on ~fpropony, pla"I 1,n,I c~tU;J>"'<"' J 7'! -i78 

llq>t<'S:j:oti0t, ,u,1 ,\,Mllt>,tljM (ln k•:,;c Ol$L~S ·1 ')(, 
8.H 4.78 

1.25 hui»irn~n! Jo.s 011 fo,nnti:11 assci. 

lmpamuou! l<»s ;,ll"w'",c·c on 1tsJo ,oco11•1,l,ls; 
lFnpMllUCill !"" allowance OI\ other li,mn.:;al "'•" 
)1>tp;un\l<nl I<>« "ll"""'"" "" <1~1cr ft1mncial aS<<I< in l<",>)'«l <>!•••her>'""" 
Reversal <>fli11J1"i"11cnt lo>< ull,,w.,icc on n1h:, f,nsn,·ial :,s.<cts m r«p<~l of oa1!icr )'t,lr, 

P- & MUz 

MlJMBA 
.R.NO. * 
01569W ;@ 
'1·0 ACCOIJ~ ····-~-

-! 7 21 
\II S \>'I SIA 4-\ 
12(, 24 ).)(, ,\.1 

----·cenl•.~t ---~·0>0360 -00 0 
ft98.76 %4-44 
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'"'""''"'"' ,\"J" f~-., 

l),frrrod t-. . 
1 

c,mcnl ye,;, 
In '"'l'"" ol ! " 
Otha, 

?(llO 
- 10257 

2 in 
29 4•l 
LU>$ 
., S.1 
9:1-! 

j(,.C,.1 
47:\ 
(I J:! 

17 17 
!d~ 

19M, 
:; ;l.l 
I 07 

1(1.Y)__ 
···261.H 

?(1)0 

4.75 
4.75 

A,~1M•rJI 
l020 

.'\,l i 

J,J I 
3.1! 

A,otMud,31, 
~U19 

09!1 
.11n 

:'i.11, 
•;:<, 

ll :I!, 
2.111 

,! 75 
12-1 
IM, 

!'9 
2:l~I 
(,.,~ 
1, •)7 

:; (,9 

----i"iii:53· 

,\,HtM•rrh31, 
. 2019 

A,mMar,b3l. 
201!> 

u.~1; ___ _ 
--- -0I1;- _____ _ 

N,I 
N,I 

•!.171 7S 
iJI.U7) 

·I.Ml 11, 
,ni9&' 

' I 
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II. & ll .• John,au (l~llU) TUh: l.l•nlh·,l 
Srn<~ rn Srnnd~lout H"andol Sl•!tlll<nt• 1m' thr ywt~nd,d Murch JJ, l1HO 
,\II ,lZ1"\u111, ar.· '" I(, In I;"'' ur,b, <>them,.,' s,:,t<,J 

\'ca, ended MM<h Jl. 

·----------·-------------------.J.!ll.-"--· !~19 !!JL\k.&J~~ 
l'wm ('(li1uauiHH <lprnllion1 nllflll\tlUbli I~ C")UII)· h,1ldc1~ Pflli< wmpac>)' 
Fwm ,lis.:,m\"'ue<l (•J•<ratin"• a\11 ilnnJ\hlo h\ c.iitity IH!lri<H ,1( tho c"<»l\j\all)' 

Rrc"ndli111i,,n uf.1nrnhm uad in rolrnlatlne rornlne, ~ 
u .. 1c & J)Um•d tarnlnJ:> Jl<rJh~n 
l'wfil anul,uw!Jle 10 equity hn!d<1s of Ilic tl\/lll'any u,cd ;., cJllcubting has,c c-1rninits per share 

fr<»n ~nu1i,rnwg <>porntiM! 
l''""" tlise<mu,,ued n1><1<11i(,u., 

lliJcued tomi,o~< J•tr •h~l"O 
!'1<>iit f«<l\l ,·,:.nlinuillf OJl"ation, ~n,;LucaLkm equi!y )">!<kis "11hc ,:,>»IJlau)·. 

Lwl "' ,.,kulatiog bm,c ~arn1nis per >hm< 
l.'scd m ;akt1lati<0g rlilm«I t''Actornfs l'" sh,uc 

l'r,,1i1 i,nm <li,-_,,,n,:nucJ upc1a,1i<SJ< 
l',un1 u"d ln rnl<ula!l!1~ d!1111td ontolUj:l ptr~!,~rt 

~~'.r.!.l:.!tli1birni:r..1!.l.!.1Uh.u.cl.ilii!ru .. mu!.Ju.Jfu dcrnm,1,,.19,· , 
W<Jt>l,t«I a\\'!OS< 1,umhe< of C,J!til) slrnro>u;ccl"" !l,e<l<11ornu,utn1 If• cakul~lm].\ hn,ir <:arninis, j><t ,;l,a,o 
-'-J.iu,lnt<lll> foe ,akubHc"' ui Ji luted c.srnint< 1><r ,hru< : 

Nu1ur< of 
lrnn,aorliou 

('~l"'"I 

2.:W Eoioplo}·« Jlo,><fn !'Ion, 
L l)<li,,uJ couHibul!"J! plan., 

Num< ofth< r«lplrn< 
A mu uni or luanl,«uril)'/ 

.J.~.!~: lOlO 20JR. 2fil9 
2.5(, 

(N7.l.1~) {429 HJ 

(87l.18i (~19.SS) 

(87.l.!E) (4'9 %) 
(87,1.IS) i-1:!~.,Si 

l.(,!.(1)0 

"Ille totalc,1wme ,cco~ui,;,J iu p.01'1 "'''1 lus,,ufRs 2).22 l.;io.i ( fol ,he )"Car «o.Jcd Mruch 3!. 2(!19; Ksl~.35 J.aoi)lCf'f(SCIIIS ,·<mlf1lrntma.> payublc1o Uwio pl uni ii)· il,e{\,mp,u,y 
01 ,u1c, s;,crnlc.J rn rui<> of!ha 1•10.,, 

1;.-.uui<., 
The '"'"'r"")' <>j>cmtcsagrnt<a() pi,.,, co,-.:,mg ,1uolifyrni;o,Jljlk•y«,. 'Jloc t.01,dit p,,y,1\•I.; ,., !IJC wm»ml c;,lcUli\lcd ,., po, tho f'aymoco1 of(ital\\OI)' Au, 197:. 'J11c hcaolil WM; "l""' 
,·um1•l<!hm ol !iw )'<a" M coounuoos 10/\"ltC ar,<1 once wo1cd ,t is J)!yahl, w «nplnyooi m tclir<111on! ,,1 NO tcrmin,1ir.n of cm1>1'1ynicm 'Jloc g1,1rni1y hcucllt< 1•a)•;ot,k w lho 
cm1,l<>;~c, .,. , l..0;,,I "" 1ho ,•cnpk,y« •, S<r.icc ua<l la<I ,hawi, ,al~r)' a( tl,o urnc "flotcvini;. 11,< employ«> rt<1 "r>! cun~,t.u1c 1owaul, ,1,;; I~"" ~nd !ho foll ,·o;t ~[ pu,viducg !hc,c 
brndL" ,,,c ""' by ti"· e<JHlf""'Y Jn ,·4,,, ,>!'dr.mh l'hik in ,;mK<, 11" 1;:u,111ity i;poy.1hl, irrt>r<ctiw ,1rws1iog. 11,c ltahilcl)" '" re.spec! Mplru, !S ,kw11n,1,c<1 M tlie lla>i> <>foe 
aeiumal l'.,111,1"'" 

]},sc,><UL!)t.\(0 

l',:,.pcde,1 Ratq>) <lf ;;ol11y '"'"'~•se 
AU,ili,m R:clc 

----~ Gn>IUh,L_._,~
\';cl",lll"n n, al 

,. ,.. 
1(1% 
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-11 

. D,,. ~.,,, 
'<' ' 

/:" "' - ·"' ~ 
:::-o◊ o\ 

'./'} 110S\I~ 
~ 

...,..-,-::::.. ' 

(~:¾:i:)~o ~~S l ·•.!:Ii), ==_;;;:.._. ..... 
,.,,,,;; ''"'!·'""! "'"'J ""-;l""Y -'"·'!"'u"" '"!' ~"'""1.,,,! u, p>l"n ""'!!d1J1M1m I"" ir,rnp,,u a,11 m .,;1',mp "" '"" ""'U. 

'"·"I' """l"'l ·''l! "! p>sn•lh•.>1 hl!l!'1"'1 ""~"~!W' 1\PU><I l''"!PP "t11rn1011to10,, "' p,,1,l<l<11•••11 <o •""'",'<ii'! •P!'I·" ·pnu."I j"!'"''J.01 
>111 JO P"·' ·"11 lit l""!!>!U l!V"" I!"" p,1.,.,c~nJ •Hll ;lu•in 1'-'l'IH.11"·' '"•"\ ~"'I ""''"~!l<l" ,~iu:,,\ l'"''U"I' ·"II)" '"I"" l'1"1f>Hl "'11 -~""I'"'" "'!·'""""' ~.IO!]\l ',>111 iw1m<>HI '" ",i<,IUJ)rllHL[ 

'P,l"P"''' "!,fou,,x>("lurnS<v "ll)<' "uos '" "'I'"""•' °'"'.I" '•"""I"" 
Ul '"'·"' !'jl'l<l,\\ ,.,,,n,Jtunis\l Ut ;~u,110 >ql 1m11 ~P~)l•ln '!\I'" \l\ll\"a!lqo l\lOUO<J pouopp 0~1 "! .,jlump I"""" >•ilJ<l '•'!lb7U»ord>i ><] wu ,\,,,« >,W<i" l'""''""I "'·'I""" ,\H,IHOS•I•" "ti. 

H~f 
t,('/,f 
[l % 
WI\-

!;Q(,( 

3Hit 
IO'H 
~L'II• 

!VI~ ,,-1~ 
0~ % 91rLt 

61'."'_f~'._l_f. ' l)Z•rrl!~'.l_i 
,,o!nl"-11) 

"',f·'1"ll"''11'1J!Y 

%I• ""'ll ""'I""~ 
%!· OW}! °'"·''"'I ,\Wi"S 
%1, .,ml( ""'"'·'"I ,(n•1n~ 

i11mlll 11'1'<1 00 1 • "'" wn<>,"!(! 
.'l"!"tl S!l'«j 001 f ow; lllm>,s!G 

s,o(n,,\P",l 
pup>,tJn pu, Ofl<t • <Jdtttu• Al~'!ll'"''.-' 

)UP.i<I~" SU<lt)dt<mS<U '·''{l<l llll il•lll'l<''I "l"I" ·ro,,,,.1,<,,.,,ndo, "l'.I" P"·' ,~, l" Ju,"~~-''J lt"1!ldun•ss~ 0,\1)0'<!<01 "'l'.I" '-'~'"''!' 'l'!t«ml "i'l""'"~-" ,~, po•,"] 
p.,u,cm>J.>Jl Lt00<\ 0,1"'1 ,"'11'•1 ~,s.i1e"~ ,{l<-"l!Sl'"°' '1lf, '·""·"-"" ,i"I'" p,>1-"'<lS> I'"" •'I"' 1"""·"!1' '•'' ,,,,noil•{<~> (»l1!!<!'°'llJO """''""'"·"'P >ti\ ,"1J 1uo,1tluHcsrn f"IJ\1t1J~1' '""·'!l"'''S 

•1..t1•u• ,;:1~'!!!'""5 "l 

.f_lO~t J_i:"6£ 

u, ~c •JZ"r,t 
···~;;T-o,;~•l[ (11•/ef~ 

_I,!>'.:.~ 

<QI ll 

fC < 
nn 

rn 

Al\nl"Jfl 

J.1'.6_~ 

{ l(,'t) 

(HC >) 
l&'I 

1'.6'Z 
,10,: 6n· 
r,,nt u,-3~ 

~l·-"'J"l·\( C)'/·1"f~C)j'; 
papor,1 N>A 

~,1n1•,!> 

!0"6 1in 

J!' .. ' 11n) 

l;C C 
(i. I) 

1,0••1 

nc 

q•) ( 

!8C'~) 
L(,I 

[S'l 
.:TT 
{,\ ~ 

ol•Jef'i·I\ CJ(·JOV,•i!. 

l"l'"] 0rJA 
-~ --- , __ _ 

(t>.,~) A1mq•]! IIJ"''"l J»t1U>P I>),; 
['<JLI,>tl,,o pc·,, w "·"'''""I'!)" ·'"IC' "u,1 

l'"!·'•'dJ<> pu, JU um1u\h[<JO l'P""l parHp(i 

"-'"I"'!''",! 
"!l!l!'l'I' l I ,1a><v ''! 

""1'"~11<1() 'IJ"'•'!! l""U·'ll iu1«>u 

i"l''·'"'l'l<J.'1{'0 
P""I Sl(P<til{ 

'""I'! "3,.,,_S! '~' ·""·"·CU1!' ,,tl""'l-''il 
'""!'"""l'"''J ,s,iurnq 11, P""'""' 1''11ll"l'o-J 

'ltlJW>l!!OS IF<> l'"l""""ll\O <01\liB!""I 

s\"•'\"I!''""" HO(•"!'~'/ ,,,,HJj llu,pu1.lt1! ·1«,e ,,,,,,,., 1;,,,I 
('"I! mp},:h'1!l() 

s1u~u,1,.1rpio,""'"'<J,; um;1 iw~u~ '°""I 1{11u,~) 1.uapy 
um11lmn,,,i l"!>'"""!J "1 <oSum1, '"'"J ll11C<!•» ,o,!◊[ ,("'!"~) l"!rnl>V 

s,,0!1,hun1i~ "!'~Jo,ifumop m soSu~,p 1m;JJ imsr.u ,,~"I 1(,u•~~) l"""PV 
!le[;( ~Um(:}) l!t>Ut> Jll! ~, II» )] 

l""'l~,ltl)UI 
1w, ,_,,,IJ>~ '"·""''.l 

""'""~'l'IQ 1~.,11,q r•""l'l' a,.,,,,uo 

"""" prnu~1,I puu nop•lf11q<> 1yaua,1 J"'U!j>~ Jo '"I"·' JU>SW! llf 'l"""'"'I~ '> 

1•w.1. 
no"! t»<!u:lu.»J 100.,~llJlU><J 1m•~•P JI> ,uu,uod,u~:l 

""l" )t)UO:;q !'-'"[Pl'"" ,w"·""'" "!I 'll""ll'!l(pv 
{><l"•'·'P)"-''l'(J 

<w,,,u1;urpe ·''"'~'"'"·' 1111"! ""!'!'" ''"'"I ,.(s"1ei!1 I"' "'"II 
""!lt!nrn<w 1•pu•t1U"' '°i~J"'P '"'-'!! :lu1su" <J'""l ,1'"'"1/11"'m"v 

""""!l<Ul<Sl! w1,1,,,:1.,u,011 rn ,~11',m,1, UlOIJ ~"!'!"' ""'"'I .1'"'"") JCI ""·'V 
(,,..,,,ho''°'""' 1,u "! P'!'"I•"" It'"""'" ffu(pnpx., >,,.,,,,, ''"l'f '"' '"'"•'~ 

,\l!!"lml l!!•""'l P•""l"I' PU I<' u,,w.»nie.,wi8 

'"'I ,Y Jyolll UJ P°'l"~QJU Sf<O> Jij>U"'] l'"'U'I' l" 1umotluw:) 
>'IU>d,., I" IOIIH I>~ 

S)l!,1<U.,ll)>I" """I sm~(,m~) pw ""·' "·"-"•'" ISl>,I 
)WO ""·~"1111'111\.) 

"''' JOCWS 

jU"I~ ,u,u:q ~U~lp JO ""!"J "f """l pnn 1110,,1 J<> llf,OU>IO!• '""ll'""l' "I P"I''~""·' IIUr\U"'Y -~ 

p,1~,s JsfAUl1fl" si,,11m '""I "l ,,1 rn ~·~ \ILrllntu~ IIV 
ffrnt '! r l(),!~Hj r>PUJ .,.,., ,q, ·'") •1u .. u;1~,s !~l"'""J:[ '""l•l"'"'~ "I "'"S 

r 0 111un :,icu (nu.'lt!l """"!<'r 'l! 'Y '!I 
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If. & It .• l,,hn>"" (lr>,'JIIA) "! Ill( Limil«l 
'.'\me., hl Mand"!'"" Fln~n<l1i! Stul<lll<!lU fol' th< )'<llr tndtd Mar,11 ,;J, l-OlU 
All'""""""·'" rn R, Ir, l . .c·, unk~, "lltcm«a.' ,rated 

LH l'lllond•l lnHnrnu·u1, 

1iJ Ac"""";"~ d,.,.,m,nr!o»s 
l1ic foi, ,·alu0> ufihc fm.,n,iol a,sset, mid ltah:lmcs are rncl!lcttd al Hot Mhlll'llal wh"l' the rnsl!umcn! could ho cschangccl ;., "cm1clll lcM"Clml\ hctwcch wcli1ur )'•"""·'• ,1th,·, ti""''" 
a fo1'-"'<1 w liquLCfoti,1n s:UC. 

M,irdc 31, 202!1 

! Cla»in,-.,iiun ... . ··- l'ai, \'alu, . -·--- . r . 1 
l'amculim ! (1,lrym~ Vah,o ! 

FVfl'l. FVTOC! -~~~~~~I l..c1•dl ' 
1_.,,,c12 t..:,d .\ 

f.'f.\l!,,dal ""cl, ···-···- ----
lll\'c,.,lrnea1; 

h11·c,1tBc"\ rn ntl,cl °'""I""'°' :,1, ,r,, 
1»1 csuucM ,., ~<>,·ctn,n,nl "'"'it""' 
IHl'OWncn!"' m,w,l fonds 

Trn,1c ""'"iv;,1,k, 04,4! l.1-IAi 
Loan; ~t14 A<lv,o•ics MO.:W ~~(1.2(1 :140.21, 

0th« liBaBc1•I """'-' 2)0."/11 210.1& 
t:aih l\!lG ,.1s)) C<jUt\'Oknl> 17.(17 J,,(11 . 

' 922.47 9ll.H S<lU,?O 

Clas,ilicotion foir \';ilu, 
Pam,ulo,, Cm•)'i"f Vnlu• 

FVl'PL Arn"';;..,,1 Cnsl \,,v,l I l.,•vcl) l.c,·ol -1 
Vill~Hdal Liuhi!illrl ,, 
))"'"'"'"•!:' -rno.oo i •W0.00 
I.ca,;, Lid»lil)' !~AO 16.4(1 
'l'rn<lc 1>:.)'i,hk, %.4S i %All 
Oihct fi"'"'''"I h,,1,,1,1,cs l'/.01 ,! 57.~,I... 

soV:1111 ~i:i!i.S8 -·----
..... _..,,, ___ 

"'··"··"·'·""-·"·• 

C!o,>1ficoti~,i l'ai, Value 
l'aru,111.m C.mr,10~ Value ; 

...,,..l¥'}J:!.;. FVl"Oi"l Am,,iu,"IC,,so Low] I l.cv,1.~. 1.<l'<l .1 

~i ... ,11 - --
IIL\'C,\!tlCUh 

lo\c,Jmcc,( ill <>1he, c,,n,pomes Jl# '" 1,.,-,.,m,i,{ rn sov,mm,nl '°'"""°' 
fo1cscme1,1 in"'"""'' fo"d• 

J',mJ, ]C(;CJl'abks J53.2(J J5J.26 . f~'"" '1HI A,k,,occi l.l:!~.~0 1,122.80 ,. 12?.~0 
()1he, fimu,da,I •=is n.1 7(• 724,i~ . 
,-,,,h ""d rn,h cql\:rni.-m, IJ'X, 1)% 

--~-~~ -··---= l,ll4.?I z,m.11 l,IH,Ml .. ······~ '"'"'"''·"" ,., .. ., .. 
.. ····-···· .. t:!W;Siilcoti,w . 

. . . 
Faj, V~lue 

I'm\"'"'"'' nu,yiur \'nl,,o 

-······ ----· ... ,)'1"11'I. •. -6!'.!~'! 
Fioandal l.fal,iliri« 

1--l<:}'.s,U __ .........1£y_d2 Le1·d '\ 

11,,,..,,;,,,1, .\l'.,.H $1 !.'.:4 
l'ia,k l")Ol1k-> H.Lr,> 4J.l.u.l 
0!hc, "'""'"al hal>1IH"-' J.11,09 14/,.ii') ... 

-··--fJii.l.~8 1,09~.98 

,,,: • ,\'"'""'I ;co,l,.·Me, loss limo 4~00-0 l'lMUZU41~ --. 
MUM81<1 '-.1? ">o\'nson (~ 
F. R.NO. . * ~oi 01'569W~ "' ·-. -, 
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IL<'< U, Jul"""" (!~!llA) 'fill,'. Umi1"'! 
Not" !" !i••nd•l~n< l'iuoutiu! S!ulrw«11> for 1hr y<~•· en did M.,~j, ll, 1020 
,\II M1DUIJI.< rue Ul J<S. In lac's unless ()l!1~rwis, Slnt,d 

(ni) Finondal Ri,k ~fan•~<lll<III 

C.·,dlt ri,~ 
~;'W"i"n lo <1ttli( rl,J..: 

C«<i,1 ,i,k ,eie,i w th:mk d1u1 n '"""lo•p<U1)" w,11 <!cfault on a, cumrn,iu•I o~lt\\~U"'' re,-.,1,ii,i;ju finun,ial Jos.JuJJ,c Gooup. Ctcdit risJ. mi;,,; frrun <kposit> w1U, h;rnks ;rnd 
liuatcci,11 rn,litulrnn,, a, well a.< /,nm .ic.!1! <xr,o;urc, to cuslrnncr;, '1LC·lud,n~ 01!1.<laml;,,g ie<cfrobk; an~ ;:mnll\il(C\I Uans:,cli<•ns \\itl, s11pp!ic1'. 
A, '" b;ofor,cc ,l,cCI date, th, Cnmpal\)' dno; lllll hu1·c Mgndi,·~ot '''""'""""ll<>U "fc1ed,1 ,i,k ncitl,c, due to ,i,c of c!l<(omer, 11or clue t" count,y ,i,k. 

<'"·di!,;,~ "'""IIIT/!lrlir 
111<· 1 \11np,rny i.,., s1ie,·1 nc pnl,c,e, for m"'"'l'in~ ""'""'t' .r<'di! 1i,k: thc,sc t"-'1ic,c, famu in the cmim,w,·s fi11,.,,iol l"»iu,>11, j•,,<! cx11c,;,on,c and o,l,01 c11rn,mc, >J>oe<tk focM, ·11« 
lt,-,·,I "" rl,c ,.,.1,,11,y I" ,-.-1~·c> al\J busjnes, cnvirnmcnt in which ti,e Cc>Jnpany 01w·mos, """'"¥""""I ,on,id,rn that th; (1,1,k ,~"<ciw,hb a,~ ;,, ,lcl,,1111 if!bc !'·')"""' a,c "'"' ,, 11<,rn 
'"" ycaa> I""' ,luc 
l'rnd, '"'"'"1,1<.s """"" nl lru~c numl,c, uf,;ustnnm,spn3d acm»di1•c1.<1 iudu.\lms •nd f.c<>p,r;1phi"~ w~~• W!lh ,,~;ir,nifi.;w1 <on(.,,,Uaf"'" nfc,e,111 ,i,k Th< ,~mla>',l<nf, u»,ic 
rccm·.,hlos ", rq1ul.,ly 110.,1Hl<>«d Md ;,pr,nJ\l<>Olc ncli"'' " 1.1k<1, for ,,,Ucclian <1! o,·«duc rccci,·uLks 
Tahl, 1hm\'Lht ·~,· qj' ~.,,;, ti ,Hie "'L~"abln ""d """'""'"! rn C~I'""" c,cdi! Ill" all~wdnc< 

W,IIHn the ei,J,t !'<'!fod 
U-~O ,foys po,1 due 
%-1~0 d«y, JIOS1 dnc 
l~U-)70 ,h,p !'"'' duo 
~fo,c !!,,,,, 270 ,fayi P"" <1,io 

B"l"11c~ ut hcg,nl'int of !ho ycar 
M<>Wmcn1 m cxp,,:iod c1c<l11 lo,.,; ulluw~ni:;: un 11n~, «ccn·obks (al<;ulmcd ~1 hklitne c>J1'Cle<I crcdJI lo,sos 

( 'olhJ,>~I 1),1,j (l• .,r,,ri1y nod 91h« f<<dil ,nh»n«m<"Jf 

A,,uMud,31, 

I )3..1') 

!/.00 
l.4S 
~ 41 

11,, < '"'"I"'"' ,l.x·, "'" h,,1,1 "") c,,IIMo,"I ,>I ,,1hC1 cr<<l,1 mhaOWHCHI> hl "'"'" '" e, ,,,1,, , "'' ,,~,u,;i,t«J wuh '" limll1CIOI a»ols, 

'.l0'>,11 
3b.H 

]..IS 

21 4? 

lOlO l019 
17.~:i 

(17.21) 

0.0! l?.23 

ll" ( '<>rnp,.,,y ha< .,,,.,,1 " ptnc•,ac.,I ,,pcJ,cnt I>)' "'"*"""g 111, c,pcclc<l c1,:J1t l,1', allowa,,cc for 1rodc r«ci\•"blc, has,.! ,m a 11w,•i,jui, JU/\U i, The 1,rn,·,""" nL;t!r" 1,1k.·, 1"1<> "'"'""' 

l.i,1uidil) ,;,~ 

l."l""l'W 1>1k "1110 '"' t),a,i !l,c Ct>rn11m,y w,11 cnwa""' Mtirnliy '" m.clrng "bhgal,011> assu-·rnscd \\Hit nnon,rnl 1,.,t,1h11<·:, :hal 01< ,cl!iod !J)' <lehm"g c;csh "' '"""her li"""'""I 

•r<h31, WW 
"'"I l!l•ll<>W;;, ·., 
,onowi" ,, 

Fu1w,o, i:-,,,,, ,,~1; •nti"" 
F1«ol D, ,~;;,, "' ,,t,tc 

,furnnc,"I Gun'""''" Obhg:mon 

IA, OH M•r<h Ji, 1019 
No11-('i.me<11 hn.,,,,,;,, ts 

Cutroul l"'nowin" 
Fmanco k,>sc nhl, ,,,1,0,, 

Fi"~I Do H•>il-> >a ·at-le 
Fiuo,.,·ial Gua1a,11cc Obh .atinu 

M•d«! kbk- ln!crt>1 Rn!~ 

•-• ... I "''"J ..... .\[){) OG • ___ __:!UU,OU 
. . . 
. . . 
. . . 
. . . ,.,,,~1,s,,,, I _lill,L 

_ _ lGQJ!P • _" __ 400 00 
1-1~~ i.\ ___ 115..H --: ~ --- ----. 

. . . 

. . . 

·11,c onlc«>t rnlo , i,k is !he ri,l Ilia! !ho foit ,·uluc"' fo1111c C'.c,h flnw, nf n fimu11•i•I iu,1111tncn! will fluo!U~lc' bce,1usc ol\chanf<'~ in 11rn1\.cl i1,1c1<S! rnte,. 
n",, ·,,..,1W•)' IJ"""'"' "' varlshlo ·" wdl HS 11«'<1 it,.,,,,:i riur, w,d 1ho '""'" Ji ""'""J:Ocl by lit" ('~"'l""')'b)• "l"'"'"'(I>' 1tWHilo.iu11 I! .. 1,e,1<!, M,1,,l"""'llul>< ln ~"k' j() rcJ,JC~lh< 
,n·c1,,II ,i,i,·,c« ,,.,,. tho Co1111,u,y h,\S !,,.,.,w,•U in a mi, <Jf,hull le/m •nd lt>nf, !Clln fom,s. 

~ford, 31, 2020 Mn rel, 31, 1019 

l IS 24 
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II. & fl .• Jc,hn•o" (11',l)lc\J Tllh'. 1.lml«d 

""""' W S1uuolultom flnst1l'lal ~1u«rntmi tu,· the year tnd,d M~l'fll Jl, 20?0 
All ,01,unrn, •"" "' 11' J,. I""' ,mk."othe,""' >tot,•J 

!Mes To 
FY;>(ll,1-2lll~ 
Fl' :!/>15-101(, 

M llulJlng t.·o,,,J>"")' 
l',i"n ),~"'"" !Jmjced 

·nit: l'cnk,w,rn,i.1ah ·i ,k llaih f:llchou l'm~I< l~trnlod 
TllK Ru"!l"I' Tok B•1l1 J.:,1cl>e1> !',;,,, .. )1tni1o;I 
·m1-: S""".""' ·1,k. !lo1h Kitd"" J¼i1a1, l.im,1cJ 

I<) ,II/int \'cnun·., 
·1 m: lkop,w, 'l',I,· ll,>tl, 1-:a.-l«ro i'1n·o1< bmnc,J 
TllK Lni.1ttc J.111'"''" I ,le IJ.,ih f;uehcu l'!!va1, L,rn,icd 
I Br, l'rnllwp Tdc lb1h f;:!d•<" !'m·me l.irn11,•J 

'I hf.: Sou,tw~ Sak, !'10\·m, I.HU!te,I 
'J"l!f; K,i,hi>a T,k Hath f:i1dm1 P,m,tc l.,m,t«I • {uplO • 21,1)(,,IJ.1)]9) 
TBK Do<>nc,'; lh,m,· l'1i\'at, l.i1ni1«I - (upto. J.~r(l(,!2Ul9) 
TUI< HoJ J.:.,rnolT,k ll,ilt Ki\dm, l',i,.,w Limite<l • (upr<>• 24/(161201'/J 
rm< .~,llio1 Crn,m1e, J>,;1-~tc J.i1niic,! • lUN<> -13/fi~/20!9) 
TIJf.: llwu, Trond, l11i1·ato Limit,,I • (UJ'I" • l')/lll//.(ll'i) 
Tllf.: Risi" ,:~rnmic, Pm·•I~ l.1i,1i1C1I • (UJ,t,l • l;lilOIWl'i) 
T!JK A1,lmar1',1 T,kll~tl1 Kitd,en J>iil'a!~ Liinit<rl • Jurw • 24/10/WN) 
T!lf; HM hi Sole,,\~,,,,;.., l'riom, Limit,•<1-{upt~- !~ll)(.1~19) 
TBK Sl>tec t)OJoo,h "l"l/ldcc, l',ivote Jjn,i!<J • (up!<l • Mil 112019) 
1 llf: l' ll Sloah Tole llaijt K,lchon l'maro Jamtlul • (i,pJ<>· 21/03,12020) 

!d) F,JlowS"b•ldi;iryCo,up"n~ 
s,1oe.1 Crn,mi,~ l'uvot< Limiml 
Mil.,,io !laili1<>-0n1 f'1llio!\ l'ri,h!c l.u!litcd 
llMC Re•drrni, Por;cl,nu (lndj•) limited 
s,,,.i,,,. ( ',:, ,,.,,~ P"va1, l..m,itC<I 
,\1,1111u, •.!,alhmUc l'mal, Limi1c,I 

~l"'"'"m fol"'"'" Ttb !'ri1·alc Limo,c~ 
s""'II fol"""'' 11,H,. ·r,tc, l',i,01, Lor>iile<I 
c,,,al (ioi<I 1,ie> 1'1i1a1, UuHl«I 

(<) ,lnint \·,nw,, ufllolding (_\,oi,pai>)' 
,\1<l~, Eudrna (lmha, P,i1·u•~ l.i,nile<i 

\"co, 
ll-lJl.J!l!.O 

l:n,l"I 
,,.:11,.~-\ ,!~_1:i 

Owum,h!p iufnn!,... at M••·,h, 

" 202(1 

lll0% 
IM', 
J(ICT% 

1019 

um%. 
WO% 

f,9.~6% 
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IL & R .. fohu,on (lNlllA.) TOK Uml1«1 

No!co lo !i1~ndal1111, l'in•J1dul f;!~l<1>1<11J1 lol lh< ~•~n«J,J Ma,~l, JI, l-010 
.-111 ;unrnmls M~ "' ll.s. !n Ja.i Onie,;,; \J~LCI wi1.c stated 

, Amwnl Amount 

!
1

r ~-······-------1--------··--7r--7,--,r--~ 
i A1nou,u nf l""'"""'ling a, Anioutol ,.r !lul><an)(1iu~., 
I "'""" 01 Enttq,m< ilkfalio11,hl1• Not111·, of ll'a,.,a,llon lnu,i•<llon In on JI.OJ.IO (u1111acH011 t,, un Jl.03.19 
!, !! l'\"10!9-10 jO,a)'alb!c)/ l!l'l'WIH-19 (p~}·ubl<)/ 

llk<d,·~bl< i Jlttoh~hk 
! - ----- ---- ----------·---·--·- ---·· ' ; 

Sales nfgt1<Hi< & sm'J<:<;___ ~J] 2f · r--•·-- Jln~· 
c.sia',,",,•!,,aeee,oic·,,0,a,,!es,,c• '"C"C!C"C'~"---~ n_ll_l..lli_ ~ 21.1.1 ~.U4!, % 

S,•licnocs, R,bolc & IJi,.:"""' , I 
Rccci,·o,1 f ~7 21 l8 >2 <----'="''---Ji----''-~---- ·-·----lf---

Hol,ling 
C'<>lhp•F!} 

Sub•idoaty 

ltei,nbw,concnt ufEX)>c!i>.:,, 

~---· ll<cciv,d 
11,, .. , fa""'°' 

lntc,~SI ""' LmH 1:1);<11 
Wins& Ad,.:,nc~o T&kc,i 

- -- ·----y), ><»it, R«ci,-~blo 

lntw"" A"ru.,J <in 1.'"" i>·co, 
l,:,ans <I: Adrnncos OJ\·cr, 
Sales of ••<>·•k & ~en-ice< 

Pmchaso ol' """d' Ii.. mvicc, 

fn<e,o<! Mecoivod 
lnv<>tmont 

~,,,-e,1 ,~crne<l on Loon •iven 
_ Lo.,,,,& A•l'1u,coi_!ii,:£!1 

!.,,a.,sfi:_ 1\,1,an~cs Rccci.-ccl B,,~ 

no:i 
91.S? 

Hl.94 
JJ.00 
2.50 

32.82 

. 

8,Ub 

4M.O!I 

'" 94.27 
10000 

. 

. 

-- 69.;!2 . 
. 

2 IU.69 
'.132.0-1 

~---,--B&II 
4ml <li> 

1.75 
l7.<J<> IUtl 17 

1\)(),00 

Hl906 1,Hll,7 
l,WU1 

fo,nt Vcnnuc 
!J>ai1<& A,h""""' w,,,o,,,,·_

0
, ___ ,,,,,,,, ,,,,,, ____ ,-~"· 

. P,u,·ision fo, !.,,on, S .Ad,·w•c~_:,, H<>.,n~,~-->''o·';'cO(! 
]-1-1 61 
?!9.~n 

Sok••>f"o"<l,&<01\'ICC! -~ ---!J.O~ 
Pwd,im of •<>o<I< ;., ~,n•jc,•, 
R,•i,11bu,srn\0J11 of Es ,ons,,s 

!JH«"-'I fl.C'--"l<'e<I 
Sr.Jes lm·estmcnl--

12,77 
JO 8U 
l I 21 

___ ,,,_ """'i,T.i 
I OJ 

1(,6.1 

A1<k, hdurn tlndrnJ l',i1•,,te t,rnuc<l Joint Vct•luo< "r l'uidia>< uf~o<MI< &. ;t'C\"E(<:> 

·"--·---------..J~(sis"~+------------>,-----'''"''~i--------,-◊-",'01----~..Jl--•·-----
A1<k~ 1~,Jurn (hul,") p1;,.,.1e !.,a,;t<J foull Vomu,c or 

H"Mi"" c,. I) 15 
0.02 

ll.2.1 

.l,ll() 

OpornHng I ~-;o,c liw l'1<nuses. "11,o Loa,;,, anan~•n"u1,, wh1<:h arc cancolnl,1,, me fr.· diffcu:m J><:ti<xls m,d mo f<nowabk b~· m,111rnl "''"''"' oa ,.,,,1nlly u1:rccahlc '""'" '1110 Rc"!"I' 
chA<1:c,I '" %"""""'I o(l'wfil & l,i.s >lt,OU01< in J<S, JUl,57 laos( l't<\'HlUS \',•i,1 n,. 56,')J LM,), 

l.J5 s,e,,,,n, llq><l>"dn~: 
-~' tl,c e<m11Hrny'< hu,rnr," ,,.-,,_ LIY falls wah,n a smgk J11i1noiy buoin<:\'i '"°!l""'"' ,1"<l now gc~waJ•hLrnl S..'l)tlh"nl, !be· Ji,;;\Ul<>ll infonu,,t,~n a, ,cquorcJ ow Joa !ND ,\S l (<R on " 
Ser-eiHuH llq~,n«•r" """' l""'''d,·,I 

Lib l)i, h""""'"I uf.!.,Jnl 1',1o(ur<• 
l}t<,;"H <l,c, ;,·a, the s<UHp,ll\)' Ii," ><>hi 1/,c• Lol\'e.1\rnct,l 11\JO>nl \'WllUCS awd ol,o 10-i:m'cJ """'""I Gi'Hs J 1.21 l;"·,a !<> lho c,!clll of ,\Hu,·, ,old 

l'nr!lrnlor.. 

~,~,.,,,,, , Ae<lu Fees 
·r.., Ato.1u Fee, 

Z018•l0l9 

400 400 

!Jji_ 0 1,\ 
! JO I l(l 

MUZU 

11MSAI 
r<,NO 
1 ~)6 · 

u ·.c 
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H, &· Ji, J"hn"m (lNJ)I,\) TflK 1.iml<«l 
~""' 10 i>l~ndolon< l'h1aut!ol !-l1o1,u1,·1>h r~, 11,. y,a, 0i,J,<l M~<Ih 31, l0211 
All 1,B,nun1, m· m Rs In J:w, uroir,"<"ho,1,iS<- ,1:«cJ 

·n"- c,,rnp.>H) ·, b,, ·""'' p01mm,1y c,,n«>1 01 k;,«:; !m L:m<l, llrnldtnt Jn<l l'lao1 $: M:"hutcry l1avtng vaiw,i, lease tcnns. E1fr.:li\'C Apul I, 21119. 1he Comp,,.y ha, ajoJ1"<l Ind A:i 
11 (, "I c.,sc, ,,r1el :.ppl«<l rlio >l>nJ;,n! h> ull k,1,c ,'<lnlrnil> ,sis1iu1\ ,,,, A1,iil I, '.'() J<J u;,ng ~'° rno,hfrc,I rt!w,pccl""c rnclhod. C'<>n<tquontl}', 1ho (.\,,l11>11ni· ""''"><k<l 1)10 k,,c h,1l»IH;· al 
LI,, 1,.-,s,·u1 ,._,1,,c nl lh,• ""'"""'"r, lm,c !'")"'rn" di>eoua1e,l "' ti" i«c1e11,cn1al l""""'"i<•g !<>I< ,,, ,u, <he ,1.,1, ,.!' Jnm>tl"'" ai,d ha; "'"'"""'I ot);hl <>fuse ms.·, '"' ;,n,uun; csLc,,l I<> lc.,sc 
1 .. 1,,1,,,· "drn,t,,1 lo, "'"" «·lal«I IHCt>(Hd and """'"'d I<~" f>,l\o\\C/l[S i,rcs·,cluSh• IC<Oen,K<l 

·n,., en.:,·, <ol '"" .1Jo1•""" ,, ,ro,,gr,i(,oan, "" ,h, JHOlil 1,,fo« IM'-, iH~lit for 1h, 1·,,, ""d ,w,,io,g, I'"' ,l,ut<•. 1,,J .~s )JO has «,\,hod m ''" uic·,,,,,,• '" ~,.,1, t!dl,l\lS I',,,.,, <ip,•1•t1r>~ 

''"'"'"'', '""I alt mct0,1>c u, co>li ""111,>\\0 fw"' !h1rn,o",g l<Cli\'Jl1c, "" •C«>Lu\l <>fka.,c paj,ucM> 

3 'l11< follo11in~ i,\ 1he """""")· <,I pru,!lcal <lJ>ediom, <l«l«I on holll~l t1pp1l,u1hw; 
I Arpl«<I " <tngl< dos,:,,uni ,aie 10 n J>onfol"' d Ion,'<:> of~urnlw 1.s>:<:1, rn s.n11la,· "°""°'"'" ,n,·uo:uuon! wj1h a ,irnibr end <laic 
2. ,lpph0<I 1h, c,empl"'n ,w1 w 1i,."og1>.,~ ri11h1~,(.,.,, "'"'" l"Hl lialaihi1<'< for k•a«s wuh bs 11,~" 11 """''I" uflo,,so wm "'' >h<• dale ofm,1",I upJ•licalio" 
~- Apjllic,1 d" !"°"'"'"\ ,·,J><<l;,,m ~) J\\\t ,,,,:<>o»i",: wliollt" " '""~•<! i>, '" «'JJlaiu,, i\ lca»c m lh< ,Iulo 9f iuiiitlt ;~1pli,a1irn>. lns1c,1J "l'Pilcd th, ilm1<!;tr<b <4,l)' lll cl)/\lc;<e<s 1!,ot wc,o 
pre,·i<Jllsl)'i*nulici! a, ka.c; undo, Ind AS l7, 
4 t:s«l ltiu,1,ig)" in ,lc1muirLjug tlw !ea"' l~tn> who« thc<'Ol'lr"-'l ,,,.,1,in,d <>pti"'" rn O>l«U!<u twnu,oto d•e l1•nw 
5, 'lllC{\>tnp•n)'lLO> ole<wd. by ,1.,., ufu11Jc11)11t)\ /<Sm, ,,u, 1osepwn1c IIOll•ka~ccwnp,,.,,n1s f!om 1,-~sc <:Otll)lOtWIIS, nHd inslca,1 ac~OJHI\ Ji~ c.,i;h k~so C{UllP""""I m,<1 IUtV 

n,s,x;n1,~l 1«;m•l¢1JS< C~llipOJlOnli as ;t ,i111;I< k~,c C<S>lJ'<lllOO!, 

Co1<1:01rufROtJ 
Luothold l'laut & Lto)thold 

l!ai;n,,' ;""'· Ap,;I. 201~ 
T,,,."n""' "'')'iKl "'' a:·w1tn1 <>iln<! AS I l~ "U~><>" 
l!,•da,wie,l lwrn P<Ll[l011)', plr,roi w,d cqui1,n>clll <><I aC<<>"'U ol'aJ<>r>ll<m nffod AS 11(, 'LN<c;' 
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INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS OF H. & R. JOHNSON (INDIA) TBK LIMITED 

Report on the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of H. & R. JOHNSON 
(INDIA) TBK LlMITED (hereinafter referred to as the "Holding Company") and its subsidiaries 
(the Company and its subsidiaries together referred to as "the Group") and joint ventures ,which 
(.."Omprise the Consolidated Balance Sheet as at March 31, 2020, and the Consolidated 
Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated 
Statement of Changes in Equity and the Consolidated Statement of Cash flows for the year then 
ended on that date, a summary of significant accounting policies and other explanatory 
information (hereinafter referred to as "the consolidated financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Consolidated Financial Statements give the information required by the Companies 
Act, 2013 in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, 
of the state of affairs of the Group and Joint ventures as at March 31, 2020, and its loss and total 
comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Respons!billUes for the Audit of the Consolidated Financial 
Statements section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial Statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Information Other th.1n the Consolidated Financ:ial Statements and Auditor's Report 
Thereon 

The Holding Company's Board of Directors is responsible for the preparation of the other 
infom1atlon. The other information comprises the information included in the Board's report, 
Including Annexures to Board's Report, but does not include the consolidated financial 
statements and our auditor's report thereon. The Board's report is expected to be made available 
to us after the dale of this our auditor's report. 

Our opinion on the Consolidated financial statements does not cover the other information and 
we will not express any form of assurance conclusion thereon. 

ln connection with our audit of the consolidated financial statements, our responsibility is to read 
the other information identified above when it becomes available and, in doing so, consider 
wheU1er the other information is materially inconsistent with the consolidated financial statements 
or our knowledge obtained in the audit, or otherwise appears to be materially mlssta:t•~d~.;;";;"'~~~""-

R & ,MUZUMI) 
MUMBAI 

When we read Board's Report, if we conclude that there is a material misstat 
are required to communicate the matter to those charqed with qovernance. ~ 

Tel. . 66899999 • Email: conTact@bn111ca.com 
21/168, An<emd N<19cu Om C.l·LS., Anarnl Nagar l.an(i, Off Nehru (:./.oac.l, Vakola, S;m 

8r;rncllu$ : Ahrnedabad • Bangalore • Bhopal • Bhubaneswar • Bi!aspur • Delhi • Goa • I 
Kolkata. Mlra Road • NaijpUf 
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Managoment'5 Responsibility for the Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) 
of the Companies Act, 2013 ("the Act") with respect to the preparation of these consolidated 
financial statements that give a true and fair view of the consolidated financial position, 
consolidated financial performance, consolidated total comprehensive income, consolidated 
changes in equity and consolidated cash flows of the Group and Joint Ventures in in accordance 
with the Ind AS and other accounting principles generally accepted in India. The respective 
Board of Directors of the Companies included in the Group and of !ts joint venture are 
responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

tn preparing the consolidated financial statements, the respective Board of Directors of the 
Companies included in the Group and Joint venture are responsible for assessing the Group's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and Joint Ventures are 
also responsible for overseeing the financial reporting process of the Group. 

Auditor's Responslblllty for the audit of the Consolidated Financial Statements, 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Consolidated Financial 
Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinfon. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal contm! relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
Company has adequate inte1 no! financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt .;are;;~ i!ity to 
continue as a going concern. tf we conclude that a mat · 
required to draw attention in our auditor's report to the relat (;b 

. , NO. 
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Consolidated Financial Statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Statements, including the disclosures, and whether the Consolidated Financial Statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
re!ationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the section 143 {3) of tt1e Act, we report that: 

a) We t1ave sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit of the aforesaid 
consolidated financial statements. 

b) In our opinion, proper books of account as required by !aw have been relating to 
preparation of the aforesaid Consolidated financial statements have been kept so far as it 
appears from our examination of those books. 

c) The Consolidated Balance sheet, the Consolidated Statement of Profit and Loss 
(including Other Comprehensive Income), tile Consolidated Statement ot Cash Flows 
and the Consolidated Statement of Changes in Equity dealt with by this report are in 
agreement with the relevant books of accounts maintained for the purpose of preparation 
of the Consolidated Financial Statements. 

d) In our opinion, the aforesaid consolidated financial statements comply with the lndlan 
Accounting Standards Prescribed under Section 133 of the Act, read with relevant Rules 
issued thereunder. 

e) On the basis of the written representations received from tile Directors of Holding 
Company as on March 31, 2020 taken on record by the Board of Directors of the Holding 
Company and the reports of the statutory auditors of its subsidiaries Companies and 
Joint ventures Companies incorporate In India, none of the directors of the Group 
Companies and its joint ventures incorporated in India is disqualified as on March 31, 
2020 from being appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting and 
the operating effectiveness of such controls, of the Holding Company and Its Subsidiaries 
Companies, refer to our separate report in "Annexure A". 
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h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 
opinion and to the best of our information and according to the explanations given to us: 

i. The Consolidated financial statements disclose the impact of pending litigation on 
the consolidated financial position of the Group and its joint ventures. Refer to 
Note 2.34 to the Consolidated Financial Statements. 

ii. The Group and its joint ventures did not have any material foreseeable losses on 
long-term contracts including derivative contrac1s during the year ended March 
31, 2020. 

iii. The1·e were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Group and its joint ventures. 

Mumbai 
Date: May 24, 2020 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

A Oeepak Kumar Jain 
Partner 
UDIN: l-0154310M\-~A G<s,~:,_ 
M.No: 154390 

Prism Johnson Limited Postal Ballot Notice                                                                386



<Borlipr d, :Muzumaar 
Cfia i1nr,{)1 ff,W iii 11111 .1 

ANNEXURE "A" TO THE INOEPENDT AUDITOR'S REPORT 

(Referred to in U1e paragraph 1 (f) under 'Report on Other Legal and Regulatory Requirements' 
section of our report to t11e Members of H & R. JOHNSON (/NOIA) TBK LIMITED of even date} 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of 
Sub•section 3 of Section 143 of the Companies Act1 2013 ("the Act") 

In conjunction with our audit of the consolidated financial statements of the Holding Company as 
of and for the year ended March 31, 2020, we have audited the internal financial controls over 
financial reporting of H. & R. JOHNSON (!NOIA) TBK LIMITED ("the Holding Company") and its 
subsidiaries companies, which are companies Incorporated in India, as of that date. 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors of the Holding Company and its subsidiaries Companies, 
which are Companies incorporated in India, are responsible for establishing and maintaining 
internal financial controls based on the internal control over financla! reporting criteria established 
by the respective companies considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the 
lnslitute of Chartered Accountants of India ('!CAI'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial 
reporting of the Holding Company and its subsidiaries Companies, which are companies 
incorporated in India, based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Repor1ing (the "Guidance 
Note") issued by ICAI and the Standards on Auditing prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
pertorm the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis fOI" our audit opinion on the internal financial control system over financial reporting of the 
Holding Company and its Subsidiaries Companies, which are companies incorporated in India. 

l'.r; 
•, 1015: 
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The Company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliabilfty of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A Company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with genera!ly accepted accounting principles, and that 
receipts and expenditures of the Company are being made only in accordance with 
authorizations of management and directors of the Company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Flnancial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the posslbi!ity of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

ln our opinion, to best of our information and according to the explanation given lo us, the 
Holding Company and its Subsidiaries Companies, which are companies incorporated in India, 
have, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as 
at March 31, 2020, based on the internal control over financial reporting criteria established by 
the companies considering the essential components of internal control stated In the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

Other Matters 

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating 
effectiveness of the internal financial controls over financial reporting in so far as it does not 
relate, in respect of five Joint Ventures as included in the Consolidated Financial Statements of 
the Holding Company. 

Ministry of Corporate affairs vide Notification Number G.S.R 583(E) dated June 13m, 2017 has 
granted exemption from the applicability of reporting under Section 143(3)(1) of the Act to the 
prescribed class of Private Limited Companies, therefore aforesaid report does not include any 
report under Section 143(3)(1) of the Act as all these Joint Ventures Companies are being 
covered in the exemption granted under said Notification. 

Mumbai 
Date: May 24, 2020 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

CA Deepak Kumar Jain 
Partner 
UDIN:Jol 51,:;qOAM\M £"5'!9Z.. 
M.No: 154390 
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H. & R. Johnson (lndla) TBK Limited 

Notes to the Consolidated Financial Statements for the yeal' ended March 31 1 2020 

1. Company overview and SignlficMt Accounting Policies 

1.1 Company Overview 

H. & R. Johnson (India) TBK Limited ("The Company) along with it's subsidiaries and Joint Ventures is in 
business of trading in Tiles, Bathroom ~ittlngs, Kitchen & Branded Tiles Display Unit, having RetaH outlets 
across the nation. 

H. & R. Johnson (lndia) TBK Urnited ("The Company) along with it's subsidiaries and Joint Ventures is 
hereinafter referred to as "the Group". 

The Company is a Public Umited Company incorporated and domiciled in India and has registered office 
in Mumbai, Maharashtra (lridia). 

Authorization of Consolidated financial statements 

The Group Consolidated Financial Statements were approved for issue in accordance with a resolution of 
the directors on May 24, 2020. 

Summary of significant Accounting Policies 

This note provides a list of the significant accounting policies adopted in the presentation of the 
standalone financial siatements. 

1.2 Basis of Preparation 

These Consolidated financial statemetits are prepared in accordance with the Indian Accounting 
Standards ('"Ind AS") under the historical cost convention on the accrual basis except certain financial 
instruments are measuI·ed at fair values, the provisions of the Companies Act, 2013 ("the Act") (to the 
extent notified), The Indian Accounting Standards ("Ind AS') are notified under Section 133 of the Act 
read with Rule 3 of the Companies (Indian AccounUng Standards) Rules, 2015 and the Companies 
(Indian Accoun_ting Standards) Amendment Rules, 2016. 

Accounting policies have been consistently applied except where a newly issued accounting standard 
Is initially adopted or a revision to an existing accounting standard requires a change in the 
accounting policy hitherto in use. 

AU amounts disclosed in the financial statement and notes have been rounded off to the nearest 
digits, except where otherwise indicated. 

1.3 Basis of consolidation and equity accounting 

The Parent consolidated entities which it owns or controls. The Consolidated financial statements 
comprise the financial statements of the Parent, its controlled joint venture entities and it's subsidiaries as 
disclosed in Note 2.32. Control exists when the parent has the power over the entity, Is exposed or has 
rights to, variable returns from its involvement with the entity and has the ability to affect those returns by 
using its power over the entity. Power is demonstrated through existing rights that give ability to direc1 
relevant activities, those which significantly affect the entity's returns. 

Subsidiaries 

Subsidiaries are consolidated from the date control commences until the date control ceases. 
Subsidiaries are all entities (including structured entities) over which the group has control, The 
acquisition method of accounting is used to account for business combinations by the group. 

The Flnancial statements of Group entitles are conso!idated on a line-by-line basis and intra-group 
balances and transactions, including unrealized gain/loss 1rom such transactions, are eliminated upon 
consolidat!on, These financial statements are prepared by applying uniform accounting policies in use al 
tile Group, Non-Controlling interest which presents part of net profit or loss and net assets of --= 
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subsidiaries that are not, directly or indirectly, owned or controUed by the Parent, are excluded, 

Joint Ventures 

Under Ind AS 111 Joint Arrangements, investments in joint arrangements are classified as either joint 
operations or joint ventures. The classification depends 011 the contractual rights and obligations of each 
investor, rather than the legal struCture of the joint arrangement. The Group has only joint ventures, 

Interests Jn joint ventures are accounted for using the equity method, after !nitiafly being recognised a1 
cost in the consolidated Balance Sheet. 

Equity method 

Under the equity method of accounting, the investments are initially recognised at cost and adjusted 
thereafter to recognize the group's share of the post~acquisition profits or losses of the investee in profit 
and loss, and the group's share of other comprehensive income of the investee in other 
comprehensive income, Dividends received or receivable from associates and joint ventures are 
recognised as a reductlon in the carrying amount of the investment. 

When the group's share of losses in an equity-accounted investment equals or exceeds its interest 
in the entity, including any other unsecured long-term receivables, lhe group's does not recognize 
further losses, unless it has incurred legal or constructive obligations or made payments on behalf of 
the other entity. 

Unrealized gains on transactions between the group and its associates _and joint ventures are 
ellminated to the extent of the group's interest in these entities. Unrealized losses are also 
eliminated unless the transaction 'provides evidence of an impairment of the asset transferred. 
Accounting policies of equity accounted investees have been changed where necessary to ensure 
consistency with the policies adopted by the group. 

The carrying amount of equity accounted investments are tested for impairment ln accordance wllh the 
policy described in note 1.10 below. 

Changes in ownership interests 

The group treats 1ransactlons with non-controlling interests that do not result !n a loss of control, as 
transactions with equity owners of the group. A change in ownership interest results in an adjustment 
between the carrying amounts of the controlling and non-controlling interests to reflect their relative 
interests in the subsidiary, Any difference between the amount of the adjustment to non-controlling 
interests ;md ~my consideration paid or received is recognised within equity, 

When the group ceases to consolidate or equity account for an investment because of a loss of control, 
joint control or significant influence, any retained interest in the entity is re-measured to its fair value with 
the change in carrying amount recognised !n prom or loss. This fair value becomes the initial carrying 
amount for the purposes of subsequEliitly· accollnting f6r the reiSine'd interest 'as an assoC!ate, J6int 
venlure or financial asset. ln addition, any amounts previously recognised in other comprehensive 
Income in respect of that entity are accounted for as If the group had directly disposed of the related 
assets or liabilities. 

This may mean that amounts previously recognised In other comprehensive income are reclassified to 
profit or loss. 
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1.4 Use of Judgements, estimates & assumptions 

Tl)e preparation of the financial statements in conformity with Ind AS requires the Management to make 
estimates, judgement and assumptions These estimates, judgments and assumptions affect the 
application of accounting policies and the reported amount of assets, liabilities, income and expenses, the 
disclosure of contingent asset and liabilities at the date of financial statements and reported amounts of 
revenue and expenses dudng the period. The Application of accounting Policies that require critical 
accounting estimates involving complex and subjective judgement and the use of assumptions in these 
financial statements have been disclosed in Note 1.5. Accounting Estimates could change from period to 
period. Actual results could differ from those estimates. Appropriate changes in estimates are made as 
the Management becomes aware of such changes in the circumstances surrounding the estimates. 
Changes in estimate are reflected in the financial statements in the period in which changes are made 
and, it material, their effects are disclosed in the notes to the Consolidated financial statements. 

1.5 Critical Accounting Estimates 

a) The useful lives of, or expected pattern of consumption of the future economic benefits embodied 
in, depreciable assets; 

b) Valuation of inventories and Inventory obsolescence; 
c) Contingencies. 

1.6 Revenue Recognition 

Revenue from the sale of goods is recognized when the significant risks and rewards of ownership of the 
goods have passed to the buyer, when all the following conditions are satisfied: 

• the Group retains neither continuing managerial involvement to the degree usually associated 
with ownership nor effective control over the goods sold; 

• the amount of revenue can be measured reliably; 
• it is probable that the economic benefits associated with the trans;:iction will flow to the Group; 

and 
• the costs incurred or to be incurred in respect of !hi:! transaction can be measured reliably. 

Revenue from the sale of goods is measured at the fair value of the consideration received or 
receivable, Amounts disclosed as revenue are net of returns and allowances, trade discounts and 
volume rebates but does not include Goods and Service Tax {GST). 

1.7 Business combinations 

Business combinations have been accounted for using the acquisition method under the Provision of !nd 
AS 103, Business Combinations. The cost of an acquisition is measured as the aggregate of the 
consideration transferred, measured at acquisition dale fair value and the amount of any non-controlling 
in!erest in the acquiree. For each business combination, the group elects whether it measures the non
controlling interest in the acquiree either at fair value or at the proportionate share of the acquiree's 
identifiable net assets. Acquisition costs Incurred are expensed and included in administrative expenses. 

After initial recognition, goodwi!! is measured at cost less any accumulated impairment tosses. For the 
purpose of impainnent testing, goodwlll acquired in a business combination is, from the acquisition date, 
allocated to each of the Group cash-generating units that are expected to benefit from the combination, 
irrespective of whether other assets or liabilities of the acquiree are assigned to those units. 

Where goodwill forms part of a cash-generating unit and part of the operation within that unit is disposed 
of, the_ goodwill associ~t~d with the operation di~posed of Is include~ in the ca~ryi~g amount ?f t~e ,.;~.=.,..dT 
operation when determining the gain or loss on disposal of the operahon. Goodwrll disposed of m this ..;:,. 1.,_\n <I) /'<9 
circumstance 1s measured based on the relative values of the operation disposed of and the portion of th ,.,,o'i· 
cash"generating unit retained, r.;':'i';;,,>-- .£ !=: 
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Common control business combinations include transactions, such as transfer of subsidiaries or 
businesses, between entities within a group. 

Business combinations involving entities or businesses under common control are accounted for using 
the pooling of Interests method. Under pooling of interest method, the assets and liabilities of the 
combining entities are reflected at their carrying amounts, the only adjustments that are made are to 
harmonise accounting policies. 

The financial information in the standalone financial statements in respect of prior periods are restated as 
if the business combination had occurred from the beginning of the preceding period in the standalone 
financial statements, irrespective of the actual date of the combination. However, if business combination 
had occurred after that date, the prior period information is restated only from that date. 

The difference, if any, between the amount recorded as share capital issued plus any additional 
consideration in the form of cash or other assets and the amount of share capital of the transferor is 
transferred to capita! reserve and presented separately from o!her capital reserves with disclosure of its 
nature and purpose in the notes. 

1,8 Goodwill 

Goodwill represents the cost of business acquisition in excess of the Group's Interest in the Net fair value 
of identifiable assets, liabilities and contingent liabilities of acquiree. When the net fair value of the 
iden!itiable assets, liabilities and contingent liabilities acquired exceeds the cost of business acquisitions, 
a gain is recognised immediately in the net profit in the Statement of Profit and Loss. Goodwlll is 
measured at cost less accumulated impairment loss. 

1.9 Property, Plant and equipment 

a) Property, plant and equipment are stated at historical cost, less accumulated depreciation and 
accumulated lmpairment losses. The initial cost of an asset comprises its purchase price or 
construction cost, any costs directly attributable to bringing the asset into the location and 
condition necessary for it to be capable of operating in the manner intended by management, the 
initial estimate of any decommissioning obligation, if any, and, for assets that necessarily take a 
substantial period to get ready for their intended use, finance costs. The purchase price or 
construction cost is the aggregate amount paid and the fair value of any olher consideration given 
to acquire the asset 

b) When significant parts of plant and equipment are required to be replaced at intervals, the Group 
depreciates them separately based on their specific useful lives. Cost of major inspection is 
recognised in the carrying amount of the plant and equipment ;;1s a replacemenl if the recognition 
criteria are satisfied. All other repair and maintenance costs are recognised in Statement of Profit 
or Loss as incurred. 

c) An item of property, plant and equipment and any significant part initially recognised ls 
derecognised upon disposal or when no future economic benefits are expected from Its use or 
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference 
between the net realisable value and the carrying amount of the asset) is included in the 
Statement of Profit and Loss when the asset is derecognised. 

d) The residual values and useful lives of property, plant and equipment are reviewed at each 
flnancial year end and changes, if any, are accounted prospectively. 
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e) The Group depreciates Property, Plan! & Equipment over their estimated useful lives using !he 
s1raight-line method. The estimated useful lives of the Asset are as follows: 

,--- ...... __ ---------" ...... Assets ........ ., ...... "' .... Useful_llfe of asset __ _ 
9 Years fign Boards 

i()ffice Equipment ..... !fVea·rs 
I ...................... ,. .. _ .. ___________ -····-----·-·- ... •---------- ---

/Computer Equipment 3 Years --i 

tlJrnlture and fixtures ___ __ '.~.t~~-~5-.... -------,----~-- ; 

~~~~~~;,-:~;~;m~e~:-n,-,--------_-===1- •~= =:o~iii:-;-;=_e=,=~~=-~= __ ?= .. ~=L=e-:·-~~-·--_·_··_···_··_·i 
f) All assets costing up lo Rs. 5,000/-, are fully depreciated in the year of capitalization. 

1.10 lmpalnnentof Assets 

a) Financial Asset 

The Group recognise loss allowance using lhe expected credit loss (ECL) model for the financial 
assets which are no! fair valued through profit or loss. loss allowance for trade receivable with no 
significant financing component is measured at an amount equal to lifetime ECL. For all other 
financial asset, ECls are measured at amount equal to the 12 Month EC, unless there has been 
a significant increase in credit risk from Initial recognition in which case those are measured at 
lifetime ECL. The Amount of ECLs (or reversal) that is required to adjust the loss allowance at the 
repotiing date to the amounts that is required to be recognised as an impairment gain or loss in 
profit or !oss. 

b) Non•Flnanclal Asset 

Carrying amount of Tangible and Intangible Assets are tested for Impairment whenever events_ or 
changes in circumstances Indicate that the varrying amount may not Pe recoverable, An 
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its 
recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of 
disposal and value in use. 

ln assessing value in use, the estimated future cash flows are discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time value of money 
and the ri5k5 speclfic to the a:,set. !n determining fair value less costs of disposal. recent market 
transactions are taken into account. lf no such transactions can be identified, an appropriate 
valuation model is used. 

For the purposes of assessing impairment, assets are grouped al the lowest levels for which 
there .are separately identifiable cash inflows which are largely independent of the cash inflows 
from other assets or group assets (cas_h...generating units), NonM financial assets other than 
goodwill that suffered impairment are reviewed for possible reversal of.the impairment at the end 
of each reporting period. 

c) Goodwill 

Goodwill is tested for impairment on an annual basis and whenever there is an Indication that 
goodwill may be impaired, relying on a number of factors including operating results, business 
plans, and future cash flows. For the purpose of impairment testing, goodwill acquired in business 
combinations is allocated to the Group's assets expected to benefit from the synergies arsing 
from the business combinations. 
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Impairment occurs when the carrying amount of a Assets, including the goodwill, exceeds the 
estimated recoverable amount of the assets. The recoverable amount of a assets is the higher of 
its fair value less cost to sell and its value in use. Value in use is the present value of future cash 
flows expected to be derived from the assets. 

Total impairment fess of assets is allocated first to reduce the carrying amount of goodwill 
allocated to the assets and then to the other assets on the basis of the carrying amount of each 
asset. An impairment loss on goodwill is recognized in net profit in the statement of Profit and 
loss and is not reversed in subsequent period. 

1.11 Inventories 

Stock-in-Trade is valued at lower of cost and net realizable value. 

Net realizable value is the estimated selling price in the ordinary course of business, less estimated 
costs of completion and estimated costs necessary to make the ssle. 

1.12 Financial Instruments 

a) Initial Recognition 

The Group recognizes financial asset and financial liabilities when it becomes a party to the 
contractual provisions of the instrument. Alf financial asset and liabilities are recognised at fair 
value on initial recognition, except for trade receivable which are initially measured at transaction 
price. Transaction cost tha! are directly attributable to the acquisition or issue of financial asset 
and financial liabilities that are not fair value through Profit or loss, are added to the fair value on 
initial recognition. 

b) Subsequent Measurement 

(i). Financial asset at Amortized cost 

A Financial asset is subsequently measured at amortized cost if it is held within a 
business model whose objective is to hold the asset in order to collect contractual cash 
flows, and the contractual terms of the financial asset give rise on specified dates to cash 
flows that are solely payment of principal and interest on the principal outstanding. 

(I!). Financial Asset at Fair Value through other comprehensive income 

Financial Asset is subsequently measured through other comprehensive income if ii is 
held within a business model whose objective is achieved by both collecting contractual 
cash flow and selling financial asset and contractual terms of the financial asset give rise 
on specified dates to the cash flows that are solely payments of principle and interest on 
the principle amount outstanding. Further in cases where the group has made irrevocable 
election based on its business mode!, for its investment which are classified as equity 
instruments, The subsequent changes in fair value are recognized in other 
comprehensive income. 

(iii). Flnanclal Asset at Fair value through Profit & Loss 

A Financial Asset which is not classified in any of the above categories is subsequent! &(\(\dla} l'. 

fair valued through profit or loss. r-!';";:;c;,,;,,~ J;o~ 
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(iv). Flnanclal Llablllties 

Financial liabilities are subsequently carried at amortized cost using the effective interest 
method. For Trade and other Payables maturing within one year form the balance sheet 
date, carrying amount approximate fair value due to the short maturity of these 
instruments. 

(v). Share Capital 

Ordinary shares are classified as equity. Incremental costs directly attributable to the 
issue of new ordinary shares are shown in equity as a deduction, net of tax, from the 
proceeds. 

c) Derecognltion 

The group derecognise a financial asset when the contractual right to the cash flows from the 
financial asset expire or it transfer the financial asset and the transfer qualifies for derecognition 
under Ind AS 109. A Financial Liability (or a part of financlat Liability) is derecognised from the 
group Balance Sheet when the obligation specified in the contract is discharged or cancelled or 
expires. 

1.13 Provisions, Contingent liabilities, Contingent Assets 

Provisions are recognised when the group has a present legal or constructive obligation as a result of 
past events, it is probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future 
operating !osses. 

Where there are a number of similar obligations, the likelihood that an outflow will be required in 
settlement is determined by considering the class of obligations. A provision is recognised even if the 
likelihood of an outflow with respect to any one item Included in the same class of obligations may be 
small. 

Provisions are measured at the present value of management's best estimate of the expenditure required 
to settle the present obligation at the end of the reporting period. The discount rate used to determine the 
present value is a current pre•tax rate. The increase ln the provision due to the passage of time is 
recognised as interest expense. 

Provisions for onerous contracts are recognized when the expected benefits to be derived by the group 
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract. 
The provision is measured at the present value of the lower of the expected cost of terminating the 
contract and the expected net cost of continuing with the contract. Before a provision is established the 
group recognizes any impairment loss on the assets associated with that contract. 

Contingent liabilities are disclosed in the case of: 
• a present obligation arising from the past events, when it is not probable that an outnow of 

resources will be required to settle the obligation; 

• a present obligation arising from the past events, when no reliable estimate is possible; 

• a possible obligation arising fwm past events, unless the probability of outflow of resources ls 
remote. 

G•15f'l9W 
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Contingent Liabilities in respect of show-cause notices are considered only when converted into 
demands. 

Contingent Assets is disclosed when inflow of economic benefits is probable. 

1.14 Borrowing Cost 

Borrowing costs directly attributable to the acquisition, construction or production of an asset !hat 
necessarily takes a substantial period of time to get ready for Its in1ended use or sale are capitalized as 
part of the cost of the asset. AH other borrowing costs are expensed in the period in which they occur. 
Borrowing costs consis! of interest and other costs that an entity incurs in connection with the borrowing 
of funds. Borrowing cost also Includes exchange differences to the extent regarded as an adjustment to 
the borrowing costs. Interest income earned on the temporary investment of specific borrowings pending 
their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalization. 

The Group ceases capitalizing borrowing costs when substantially all the activities necessary to prepare 
the qvalifying asset for its intended use or sale are complete. 

1.15 Foreign currency translation 

a) Functional and presentation currency 

The functional currency of the Group is the Indian rupee. These financial Stateme11ts are 
presented in Indian Rupees {Rounded off to Lacs). 

b) Transactions, Translation and balances 

Foreign currency transactions are translated into the functional currency using lhe 
exchange rates at the dates of the transactions. Foreign exchange gains and losses 
resulting from the settlement of such transactions and from the translation of monetary 
assets and liabilities denominated in foreign currencies at year end exchange rates are 
generally recogn·1sed ln profit or loss. 

Foreign exchange differences regarded as an adjustment to borrowing costs are 
presented ln the Statement of Profit and Loss, within finance costs. All other foreign 
exchange gains and losses are presented in the Statement of Profit and Loss on a net 
basis wl!hin other gains/ (losses). 

Non - Monetary items: 

Non-monetary Items that are measured in terms of historical cost in a foreign currency are 
translated usins the exchange rates at the dates of the initial transacUons. 

1.16 Earnings Por Share 

Basic earnings per equity share are computed by dividing the net profit attributable to the Equity 
shareholders of the Group by the weighted average number of equity shares outstanding during the 
period. 

For calculating diluted earnings per share, the net prcfit or loss for the period attributable to equity 
shareholders is adjusted for after income tax effect of interest and other financing costs associated with 
di!ulive potential equity shares and the weighted average number of shares outstanding during the period 
are adjusted for the effects of au dilutive potential equity shares 
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1.17 Taxes on Income 

Current Tax 

Currenl Income Tax for the current and prior period is recognised at the amount expected to be paid to or 
recovered from the tax authorities, using the tax rate and tax laws that have been enacted or 
substantively enacted by the Balance sheet date. 

Current tax is recognized in s1atement of profit or loss, except when they relate to items that are 
recognised in other comprehensive income or directly in equity, in which case, the current tax is also 
recognised in other comprehensive income or directly in equity respectively. Where current tax arises 
from the initial accounting for a business combination, tile tax effect is included in the accounting for the 
business combination. 

Management periodically evallJates positions taken in !he tax returns with respect to situaiions in which 
applicable tax regulations are subject to interpretation and establishes provisions where appropriate, 

Deferred tax 

Deferred tax is provided using the balance sheet approach on temporary differences at the reporting date 
between the tax bases of assets and liabilities and their canying ;;1mounts for financial reporting purposes 
at the reporting date. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused 
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable 
that taxable profit will be available against which the deductible temporary differences, and the carry 
forward of unused tax credits and unused tax !asses can be utilized, 

The canying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit wi!! be available to allow all or part of the deferred 
tax asset to be utilized. Unrecognized deferred tax assets are reassessed at each reporting date and are 
recognised to the extent that it has become probable that future taxable profits wilf allow the deferred tax 
asset to be recovered. 

Deferred tax assets and liabilities are-measured at the tax rates that are-expected to apply in the year 
when the asset is realized or !he liatimty is settled, based on tax rates (and tax laws) that have been 
enacted or substantively enacted at the reporting date. 

Deferred tax relating to items recognised outside the statement of profit and Joss is recognised outside 
the statement of profit and loss. Deferred tax items are recognised ln correlation to the underlying 
transaction either in other comprehensive income or directly in equity. 

Deterred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off 
current tax assets against current income tax liabilities and the deferred taxes relate to the same taxable 
entity and the same taxation authority. 

1.18 Employee benefit 

a) Gratuity 

The Group provided for gratuity, a defined benefit plan ("the Gratuity Plan"} covering eligible 
employees, The Gratuity plan provides to vested employees a lump sum payment on retirement, 
death, termination of the employment, of an amount based on the respective employee's salary 
and the tenure of the employment with the Group. 

Prism Johnson Limited Postal Ballot Notice                                                                397



1-1. & R. Johnson (India) TBK Limited 

Notes to the Consolidated Financial Stutcments for the year ended March 31, 2020 

asset recognised in the balance sheet in respect of defined benefit gratuity p!ans is the present 
value of the defined benefit obligation at the end of the reporting period less the fair value of plan 
assets. The defined benefit obligation is calculated annually by actuaries using the projected unit 
credit method. 

The Group recognizes the net obligation of the defined benefit plan in its balance sheet as a 
liability. 

The net interest cost is calculated by applying the discount rate to the net balance of the defined 
benefit obligation and the fair value of plan assets. This cost is included in employee benefit 
expense in the statement of profit and loss. 

Remeasurement gains and losses arising from experience adjustments and changes in actuarial 
assumptions are recognised at amounl net of laxes in the perioP in which they occur, directly in 
other comprehensive income, They are included in retained earnings in the statement of changes 
in equity and in the balance sheet. 

Changes in the present value of the defined benefit obligation resulting from plan amendments or 
curtailments are recognised Immediately in stalement of profit or loss as past service cost. 

b) Provident Fund 

Eligible employees of the group receive benefits from a provident fund, which is a defined benefit 
plan. Both the Eligible Employees and the group make monthly contributions to the provident fund 
p!an equal to a specified percentage of covered employee's salary. The Group pays provident 
fund contributions to publicly administered provident funds as per focal regulations. The 
contributions are recognised as employee benefit expense when they are due. 

c) Employee's State Insurance Corporation 

Ellgible employees of the group receive benefits from a ESlC, which is a defined Contribution 
plan. The Eligible Employees make monthly conlributioni,, to the Employee's State Insurance 
Corporation plan equal to a specified percentage of covered employee's salary. The group pays 
ESIC contributions to publicly administered ESJC as per local regulations. The contributions are 
recognized as employee benefit expense when they are due. 

d) Compensated Absence 

The Group has a policy on compensated absences such as Paid Leaves, Sick leaves and c.i:suaf 
leaves which are both accumulating and Non-Accumulating. Liabilities for leave are not expected 
to be settled wholly within 12 months after the end of the period in which the employees render 
the rela!ed service. They are therefore measured as the present value of expected future 
payments lo be made in respect of services provided by employees up to the end of the reporting 
period using the projected unit credit method. The benefits are discounted using the market yields 
at the end of the reporting period that have tenns approximating to the terms of the related 
obligation. Remeasurements as a result of experience adjustments and changes in actuarial 
assumptions are recognised in statement of profit or loss. 

The obligations are presented as current liabilities in the balance sheet if the entity does not have 
an unconditional right to defer settlement tor at least twelve months after the reporting period, 
regardless of when the actual settlement is expected to occur. 

''- "! .. 
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1.19 Cash Flow Statement 

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects 
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or 
payments and item of income or expenses associated with investing or financing cash flows. The cash 
flows from operating, investing and financing activities of the Group are segregated. 

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents includes 
cash on hand, deposits held at call with financial institutions, other shorHerm highly liquid investments 
with original maturities of three months or less that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are 
shown with in borrowings in current liabilities ln the Balance Sheet. 

1,20 Dividend 

The Final dividend on shares is recorded as a liability on the date of approval by the shareholders, and 
interim dividends are recorded as a liability on the date of declaration by the group Board of Directors. 

1.21 Othor Income 

Other Income is comprised primarily of Interest income, dividend income, exchange gain/loss on 
translation of other asset and liabilities, Dividend income is recognised when the right to receive the 
payment is established. , 

1.22 Leases 

!nd AS 116 supersedes Ind AS 17 Leases including its appendices. The standard sets out the principles 
for the recognition, measurement, presentation and disclosure of leases and requires lessees to 
recognise most leases on the balance sheet. 
The Company has adopted Ind AS 116 using the modified retrospective method of adoption under the 
transitional provisions of the Standards, with the date of initial application on 1st April 2019. The 
Company also elected to use the recognition exemptions for !ease contracts. 
The Company assesses at contract inception whether a contract is, or contains, a lease, that is, if the 
contract conveys the right to control the use of an identified asset for a period of time in exchange for 
consideration. 

Company as a lessee 

The Company applies a single recognition and measurement approach for all leases, except for short• 
term leases and leases of low-value assets. The Company recognises lease liabilities to make lease 
p.iymcnt3 and right-of-use assetr, repr1:io~ntiri1:1 Iii~ ri!:Jlil to u:;ti lhti ur11.lt!!lying a::;sels. 

Right-of-use assets 

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the 
underlying asset ls available for use). Right-of-use assets are measured al cost, less any accumulated 
depreciation and impairment losses, and adjusted for any remeasurement of !ease liabilities. The cost of 
right-of-use assets includes the amount of lease !!abilities recognised, ini!!at direct costs incurred, and 
!ease payments made at or before the commencement date less any lease Incentives received, Right-of• 
use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated 
useful lives of the assets. 
If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects 
the exercise of a purchase option, depreciation is calculated using the estlmated useful life ofthi;. asset. 

The right-of-use assets are also subject to impairment. 
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H, & R, Johnson (India) TBK Limited 

Notes to the Consoliduted Financial Statements for the year ended March 31, 2020 

Lease Liabilities 
At the commencement date cf the !ease, the Company recognises lease liabilities measured at the 
present value of lease payments to be made over the lease term. The lease payments include fixed 
payments (including in substance fixed payments) !ess any lease incentives receivable, variable lease 
payments that depend on an Index or a rate, and amounts expected to be paid under residual value 
guarantees. 

In calculating the present value of !ease payments, the Company uses its incremental borrowing rate at 
the lease commencement date because the interest rate implicit in the lease is not readily determinable. 
After the commencement date, the amount of lease liabilities is increased to reflect the accretion of 
interest and reduced for !he lease payments made. In addition, the carrying amount of lease liabilities is 
remeasured if there ls a modification, a change in the lease term, a change in the lease payments (e.g .. 
changes to future payments resulting from a change in an index or rate used to determine such lease 
payments) or a change in the assessment of an option to purchase the underlying asset. 

Short-term leases and leases of !ow-value assets 
The Company applies the short-term lease recognition -exemption to its short-term leases of machinery 
and equipment (Le,, tho_se leases that have a lease term of 12 months or less from the commencement 
date and do not contain a purchase optlon). Lease payments on short-term leases and leases of low
value assets are reC<:lgnised as expense on a straight-line basis over the !ease term. 

Company as a lessor 
Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 1"7. Lessors will continue to 
classify leases as either operating or finance leases using similar principles as in Ind AS 17. Therefore, 
Ind AS 116 does not have an impact for teases where the Company is the lessor. 

Leases in which the Company does not transfer substantially a!! the risks and rewards incidental to 
ownership of an asset are classified as operating leases. Rental income arising ls accounted for on a 
straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an 
operating lease are added to the canying amount of the leased asset and recognised over the lease term 
on the same basis as rental income. Contingent rents are reC<:lgnised as revenue in the period in which 
they are earned. 

1.23 Fair Vale Measurement 

The Company measures financ!al instruments, such as, derivatives at falr value at each balance sheet 
date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption mat the transaction to sen the asset or transfer the liability 
takes place either: 

a) In the principal market for the asset or liability, or 

b) In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, assuming that market participanls act in their economic 
best interest. 

AH assets and liabilities for whlch fair value is measured or disclosed in the financial statements are 
categorised within the fair value hierarchy, described as follows, based on the lowest !eve! input lhat ls 
significant to the fair value measurement as a whole: 

a) Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities 

b) Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

c) Level 3 - Valuation techniques for which the lowest level input that is sign· 
measurement is unobservable 

I 

f 
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H. & ll. Johnson (India) TBK Limited 

Notes to the Consolidated Fin:111ch1i Stntements for the year ended Murch 31, 2020 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the 
Company determines whether transfers have occurred between levels in the hierarchy by re
assessing categorisation (based on the lowest level input that is significant to the fair value 
measlJrement as a whole) at the end of each reporting period. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities 
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair 
value hierarchy as explained above. 
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H. & Fl. JOHNSON (INOIA) TUK Lll.!ITEO 

CIN: U4&200M!ll$9&flC101092 
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STATEMENT OF CONSOLIOATEO FJ'lANCIAL Rf SUL TS FOR THE Q\,!ARTER MID YEAR ENOEO MARCH 31, 2020 
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!/IN u,,-1"4)0; 
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··":*,,\Jfafo\fJW&&Qi(\.%1,", ,,,.f:'fi:'7"'"'.' 

H.& R.JOH~$O)<; ([',!JIA, Tfll\:. u:.nrr.o 
~~f•S to C""wlidaterl Fin•mi•I S1~1•ment, for the r•~• ended \far .H. 202f 
AJ_i_.amona!~~.'.<".•nR< i~_.l•e< acl';_"NC",<cwi« ;t~)od --~ ... 

1.01 rr~p<rt). plnn! and "lu;pmmt: 

l'Mti<t>l,irs 

{kmAWt>: 
l.oncl-FreohQid 
l'lon1ar.d M,.chloc,)' 
Offic<- 1:qarr,rrco,,t 
C<>mpmtr; 
t~ld lopw,=irn1 

Fumi"-'"' & Fmnn:s 
'Sip,l¼..-J 
M=\"c!ude, 
To1al (A) 

Ri2b! oflise Aw-1<, 
Bui!d:t\f. 
Total fB) 

foW (A.,_B) 

Po>1kul..r., 

As at 
. ~pril l. 

20!9 

_a;~ 
13.s,. 

8 i) 

!!% 
82,62 

)0.1 . .'2 
/J.iO 
i.:9 

I2;.ro 

·µ;.03 

A• nt 

,\pril 1. 
11118 

G,.,. .. ('.arnfo~ Am<>unt 
Addirion 

"" O.~l 

O.Oi 

0.27 

19.85 
19.SS 

2Ci.i2 

Di,p<><,r.J 

'" -0.11 
!).01 

5.M 

239 
io.o! 

JOM 

A"!nlsiriM 
thronp, 
bus\=• 

9,.,.,.!:_'!!!Il Arno'!._f!t 
Addition Di,po,nl Aeq"<>i,ition 

lhro"l!b 
busin•s, 

_,., ... 
\lor3!. 

2020 

3]8 

ll ~• 

"' 1) 97 
62 6;: 
Q/&(t 

07(1 

2174_7 

19.85 
19.85 

2J7.J2 

A,21 
\1etth31, 

2019 

~<••April 
1.W!'I 

4 53 

"' ns 
;; 62 
i.> ;._, 

()_7() 

"' Eµt;_ 

!7.2,36. 

AS2tAptil 
I. 2016 

,ort1biution, 
(hyp AEfO?s: 

Land· fro.hold 
Plot,t .,-,<! Moch,,,,,::,· 
OfficcEqoipm,rr, 
Computers 
Leii1chold ln?"''<mcnl 
Fnr,,itorc «. h~,~"'' 
Sign Boore 
)l,fotorYch;dc, 
Totol 

3 3£ 
)3 83 

"' 1139 
;s_9-; 

!02.24 
{l.7~ 

; ~9 
2£.I,42 

..,_7; r.R ~ MiJ. 
0~ 

'0;,- MUM' 

0.02 
0_;7 
ur. 
l.21 

.,,os_ 

~R
'' 

* _/fa. 
'JED _ACCO\)_~ 

3.3:' 
0.1~ 

3,:f6 

J.38 
l~K• 
R&O 
jj % 
82 62 

10', 32 
~70 
2 39 

J:J'Z 

"' tAS 
7~3~ 
66,79 
0.70 
16:! 

1l7.l.13 TuJ,<.>s. 

□,on lo" ~ ~ 
" " - __. 
"' "' ,, "' 

- " .'Y •'Q ..... 

* 

Fo,Th<o 
Year 

ll-' 
◊,63 

0.(,~ 
Uli 
669 

!OJ§ 

~ 
4.9(; 

.!~J, 

Fo, The 
y..,, 

Ul '-, 
uo 
2.4! 
6&5 

'"' ll~~ 

De rocialion 
F.limjn~ti= 

on di,p=! 

D.92 
002 

4 !l 

~~ 

~7:! 

PoPr«:LOtion 
~:fonindion 
Mt dispo<al 

2,J:S 
O.lO 

w 

Acqu;,;,;,.~ 
,hrouRh 
ha<ffle<s 

Acquisition 
th,ou~h 

husin£Ss 
oombiruitions 

,,, .f:.-1~, 
JL2020 

~ 7/; 

7GS 
l\) ~2 
76 iii 
76 !~ 
0,0 

176..0, 

lli 
4.% 

If.0,'1'1 

A~otMu,:i, 
31,20!? 

4 53 

'" 9.S8 
7H2 
7_;53 

0.70 ·~ 172.J.6 

1'\et nio,~ 
~ .. 

M,.,-31. 
2020 

338 
7 !J 

'" l.4~ 
S.7~ 

2).f.7 

i)J:,0 

41.,2_4 

lU9 
~ 

!\6.1]_ 

A,•• 
!\lare.&31, 

201',> 

3 3S 

"'"" 239 
2.{JS 

/% 
20,79 
ON, 

2.2. 
~.Ql 

~_.(,fi. 

_;\:olBIM_!i 
AHlt A<AI 

~br<-h 31. ~lottb 31. 
201~ 2ms 

3.38 
~ :;o 
2.39 

'" i.l>tl 
2c;n 
O.M 
0,7:; 

54.6S 

3,;'8 
1r,.s1 
H2 

"' :u~ 
~SJ> 
000 
0 77 

5_9.47 
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.l,Ll1>!J 

'" 2,1 

' 

t\,fll 
<11'1 
tJi>I 
Cl,)I ,,,1, 
<h\l 
<l()I 

(j{)i 

01,, - -·· ·-;;,;: 
·--~- --

(tUI 

;:,; "' 
<I') 

~''•"" 11,(a.l 

'·''·"""' '·'""' '·'""' ,r,.rn,, _,_,~x, .,_.,,; 
;,<l<X, 

·'·'"'' ,,.., 
'·"-'' 
!."''" 
,<_i>X' 
.\,<,~• 

""' <(.(,9i 
1,<l 
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fl .• s IL JOU~SU~ l[NDIM mi,: 11',n't:11 
Not<> '" ro,uoliil•<,O ~),.,od•I s,m,nm" for <h< f'<•lod <Mr<! Mor;,, !MO 

. ,\El•"'-•,'!"~"" ,a R, ha'•"'' <e<k» nLh,m'".~•"'d·------·-----
• ..... N,1a ,.,,;;;;·;, ·~-.. -· .. ·-- <'urnn< ___ _ 

~~~-------------------- Ml~• •~•·h J~o1; lH,'~'"' Mmld~~l9 ·:::." 
1,,,1c ,,,,,,:::;g;-; .... ,a;~-;;;;;i-: "'""" 
r,,,1o '"'">Ok c«1»Jc1,d ~c.,-.J • tJ,~"""d 
Tio,t, '"''"""'I< 111'"'' ho>< »sa,n"-"'' .,11-oc,-.,, '" Coc,111 R>1i: 

All·,\\"'"" foJ ,u,,,,,flJ ,>,I>~ l<>f"'"'" "'""' l,m) 
11,.lo r,-.:,•,sol,io •UN<l'l"r<!JICd 

loul 

s«,oi!)· 1i,pC,C,c,o~--------------------
s«..,e.i.,«»iU"•oJg,,oJ 
t/rom,cJ, ,·,"'~doro.l i:,,oJ 
IJonl<hi 

1,.,,., to Join!\'"''"" 

I "'"' '"'"' ohl, '""""""1 ~"'rj • s"-""" 
I""" ,cc,,,.,.,,,'""''"'"~ osx,J · !J"'"'"'"" 

'" 

l "~" mm,i,h 11h"l' 11>1, !lf,r,,~uva, """'"'"'" C'<«M H!il 

Le» Alla"~"'' f<"(HtLr<!J'"""'i<'>''"' lo~" 
r.,~m10<<,1.!,I< • "'•Ill m~•~•d 

Lo,M ""'";l,I< ,·=,<i«<O ,:ot..! • -~o,u,«! 
I.um, "'''" aM< '°"""<l<sc-! i:""'1 , \h""""" 
I ''"'" '"'~"aOI< 111,,.,, I.»<"""'';'""' '""'~'" m (,«iJ,t ""' 

LM Allu•..-,.·, r.,, lff>!\l)""""""'"'l"'"' 
l.,_o,,» '"'°"'!,]<· «<JU "'~"•"4 

·fot,l(A< II, CJ 

-~······ Non /"um.,, 
---·-•~.,!!,. 

l:t l I(, 411 ll 

--- l< "" ------ • --!~ I.I~ 4lll,n 
24!,M 

11,,1, 
nan 

170.\}.j 

··--107 )(, ---·---- •l)S 11 ..• - . 

1/(,IJ() 

Jn,1 
WSM 
)I 4<, 

.\.11.(, 

.\!,!,/, 
l(,l(, 

;;,;{',,,,.,,,, "''"''"'-·. 

.,,,x. 
lo \J 

,1u..-

-····-··,;.,•I M•,,h.l!,__ ............ _______ .,_.\, o<M>t<I, )1. __ _ 

Sc,"'"l o,pc,,m 
--------------------~IOlO _____ Ytl~ . Jlll!) _...u!!_ 

!"'''"' ,o,-,,,_·a;lo oa, FM,J lk1<*" 
In""'" ,,,,;,,,ti, m»idmo !l"'' • fo.wod 
la:m" "'°"'"bk<<">;i<lcJNI i<x>J • lJo>o<med 
lm,.,,t rc,ci, OSlrnl;c!, ly,;, ,;,,,;1;,.,,, iom,,,, in ('rnlu Ila 

).«> Alie"""'""' I•""'"'""'''"' IM"""''°"" 
fn<<1<>< '"-'""U<. ue<l,! amp'""" 

1.>~"' "'"" ,M, ,,m,do,," •"'>< . s«o,O<J 
""'" '""" ,1-1, «"""""4 t""" • IJ•»ecut<O 
OLh<1 r«:<.,at,lc 11i""' h>1< »f,Hll1C""'' '"'"'"'" m (1cJ1t 1(1<• 

l.rn AllosO'lC< IN '"'f'O""""' lo>! ,>o R,~«rnbl<> 
""'" rccmaw,. mJ11 '"~stir« 
'Ju"! 

2 11, 1.7_; 
i!.lf, 

,,i "' ~J, It) 
-•~ I;;_;;~ .. , ••-~ t~;:c;(:,'-----~---

4S ,,, •!\.:,J 

,,,., 
-------~----~---~;,:;-,:,:.----,,,·;;:,-,,.~,· 

,,_ .... m.,1--
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II, 6' R. -IO!ltiSOl'i(!NUUJ Tl>l{U\ll'll:l) 
i'io11, 10 ("oooolid•l<d l'l",m<la! SIOl,,,><nt, for !I>< )"rl'><l r"dcd M,., JJ, llll(I 

.~II''''""'""" ,r ll, 111 l.1<., ""'"'' oil,crn," '"""'"~-----------------------------,,-a,c,c.. 
l.oJ ll,lr,rr4 '" U<1tUln•bllillN (n<ll ·-·· 

101
~• 01 """"':o,

9 
-·-

-~~7,;:,lbl, "'"~'•'•'}' <ilff,,,,.,,, 
1 tno''"'i,"i !)cp,"""'" '-' I"'' h4~,,_, 'fa, 
lhfoo.J .,,,,,r,1 ,~.,I ,,:1,.,, t,>11: r,,.,, urn,fH "Ll'i''"" 

i,,,,n~d ,., {H,~m,by•»W I" n·l,<lm, '", 
\in,,,.,,o,J l>qH~;"'"' « ~" 1,~,,;," T,, 
l:,p,,,..,,, '""";,J l•Jt ,lio~,1,i., '" I"""'" -i,, oa i'>;mcs,t 
o,~ .. 

0~,,.1,,i, 
L,l.n<, 

,111 
/I lh 

·- 1,llS ·-· 

l" I""" 
o,r .. " 

l>d,n,,d1>,1llMlli,l")'"'""I" n:l"!"''"' 
l:s>l~c,l><-.1 1J,1•t<c<0tic;, ~, p,,1 I""'"'" To, 
hp<m,; p1ornkO l>L1<,ll,,,.,1,;, m lrin.a,\< r., OU!")U>:t:! 
Ocl.c1' 

·1,, to,,.·, 
oi,m 

ll,kIT«IT••An<I>: 
!ld,,,...i "fa, A""'' ,o t, '"'-""""-4 •fL« "'"" tho.rt I l "~"'tl" 
!l<frmd h, A<""'• 10 t., teco,·<"sl ~•ll,LF, IJ moa,Ot< 

Hd.,,~d l'o U,MIII;<> 
IMmsJ '1'0> 1..,0,1,1,.,, ws, '°'"'•'<"'1 ,n" ""'"'""'I""''""" 
u,r,.,,sl "(" 1 ... 0,1,.,,,. ,., N """'""l "'""" 11 ""~.,10 

Uorrrn~aj"~ d«lu<!lNt Wnporar)· dll'r<r<uw, unn«d Ill !uu" .,,~""""a•~• to'td/U : 

!lot!oo,hl, 1"'"P..""'>' d,ll,r,n,.,, ,ro1L«d 1a, lom~ >110 
'"""'d ''" mdH, for ,cfo<I, m1 ~,r,·n<J u, "'""' Jm, kcJ, 
- ,.,.,hmrkd Oq,cmtion 
,bu,i,,,.,1,,,,eo. 
-M~'( {"r,J" Eau~"'""" 

.lJ )1 4' ;',\ 
:ow 2, '" 

.IH? 

A,qui,l(;..,,,/ 
m,,, • .,,.. 

<10,inf 

"''""" 

-HU! •<l>.7< 
-1.}9) i• -1,t;,.,., 

-nl -'11 

-~.!-!!L.. ,._, ·1,'8"'.S• 

i:,r,1i7,;!:~,,'(;t,~;;l~'.f.,~:•~~llt~;{::1~a~J~;::l',~)~~:~•~::~!T:,•1,'.!'i,:';~,':,~-',t~!".i',:X,\~~ :.\~!!,\, !m·o b<eo <«o,:,,im:l >t, 

,~<,,l>uu\•lc '" Uic f,,t,anog 
• Wiol,,ofl"-J '"'l'"';,t,"'1 ,11ti, o,o <-'I'") Ja,e> 
• husH,"' lt>S<« .' Ml< 1' ,tcOH 'l>i> "l") ,k{o, ,,, ldl<•\1> 

1/Y, . ..r, 
I Y,,,, 
)\\-,.,; 
,,Ye<a, ,.,.,,,,, 
• y,,,, 
ll'<"'< 
lY<m 
l \"<'-'• 

. "''"''° ''" <1o,,lii, (M,·1 o,,,. li,1011) 
• <l<Ju"ibi< ta,,;,><<r)' <llffmr.cc> (<'.<-Srnt,,J 

·<1l 
.1[,\/,1 
,I'))<'• 
.,.1in .1),,,, 
•ll:<J ·"··~ •1M09 

lt,,,,,; 
•Jl1,;1 

.(.) 7) 

•ll'1,\ 

.,o "' ._:,,,,~•) 
.p2,,1 

Nom<,l<•I •~'"'"111,lloo 1,,/~<rn 1a, "1""" ;lmruttt) ,n<I tl" ~rndu<I of "'~""'In~ p,or,1 ,o.,llipl~d hy ~" •1•1•ll<abk ,., 
,.,,o). ~«do,lnt ,l,o oh, O»l, .,. "~l<J, O" ~pp!l,~Ol, '" m<(•I b (=I ,.,o,po«J 

lUl~• ot.\1m!•J:il!9--

a.«oonllnt rm,., 
Tai ~· th, ~,.,,.,1, ,~k of l!.¾ h, )al~, (U.¼ !o WJ~, 
U,ff..,mc l:><1\1'""'' \I'll\' of )'1~p<<'J' Pli,u Md "'l"'V""'"' mduJ,,iK lt>l.ln!~"I"'"' 1~• \,rel, ond /"'""'' "'"' 
l•'F<""' 1wo1HM lni al,,,w,1o!e m Income To, u-, r••}111<ut 1'1ilroll""' 
UULCJ ~""' '""l~<o.1y D1ll<'OO<-<< 
A<IJu,u,oeoH, fcs '"""''' "' of JS@ r,,:1i.,J, 
n,i;,I~"" 

- -34(HC) . , .,,,-\ 7, 

~ 
BAI 

F,R,NO. 
10156~® 
REDA= 
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H. & ll. Jcmr;sor; (!r;IJIA)T~l\'.l.1Mlrn!) 
No, .. lo (""nolMot<~ flnllrl<lol Sl•l<ll>Wll fo,' ch, !Klin<l c,,d"I 11,, J!. i,121, 

-~I-~'""'"'"'" l" lnl,<, lf>!Volh<"'"' >CH<d __ 
u11 nu,,, a""' 

M•·•nm """" u,..,C,p<f,J Ad,~""' 
A<l1"iccst<>.-,;i,,/)w"" 
'lo, ,,•lotid '""'"'t,1, 
\'Al',«s,,R"'"'•'b!' 
Ci'il'c,,',/Hl<«Ol'a!,I< 
'><i'»J,·,p;:,i,__•, 
l>W'"' l'HI, ""<'0~' Ol1Chmll," (1'CI of 1,/0\t"oo) 
(W,<'s 

1·,ni,l,,°J°;,:,;-~·
·1o1.1 ;,,.,,,,.,,,,", "" 10>\trof«nl ,,.; "" .-..i,,.w,·;1,, 

~ 1., 

11,,m 
.lhl 

m 

(;;;-;;;;;--·~ -·--·---
- -'•" .,1..-,h2!,_~,~ l•ln ____ l\'.!1___ 

1; 1.l 
41,'/ 

,u,9~---c,c"c::i~ Ji.:: 

\\'11<0..Ja\\1>> oJ ;"'"'''°"" '"'""! s, "" ,col"ot,;, ,·,lo.,'"''""'° <O R, 1 .l!, 1.:.., (~fa,d, JI. WI•,• It.<. .I li I..,,;,; 11,.s<o wm i«,W"'"'I M .~, "f'"'" ,1,,.,,,~ ~" \ '°' ,_.,_, 
<n<l"O<,l '" '"•-"'fO> ,r, ,·,In, al'lO\'<nMFl<> of 1'0Jl .. n1"0li'"'• sto,.L,m•ll;slc ,nd fim,11<~ Ol,~>d,' '" <1-ic,,ca, ,.,- pmfit "'" lo., 

"j":"j;;1,aJ,dmh<<1W,·>Jth< 
!hln,,,·<,w11hl-,,~, 

lln<II"'"'"'""""~ 
"" "'"'"''"'" Csc.iu.1/oaar1> '"' h~,J 

(:,.,h~, h><,d 

H,nk 1,.1.,,m.,1,., ,1.,,.,0,, 
n,,.,,,,, '""· ,,iw,,,1 "'"''"'') fr., "'"' u,~, J "'"'"" 1,n 10,, "'"" ,, .... ,u, 

'" •--~.~'"'°''"""""~ •cc __ _ 

.\"U,mi>,<l •h•« c.~!Oi",-------
.S,,,>l,>J(lfard1 ,ll, 1,,a,, l,;Kl.m,\,~»lt, shom ofR; IW'· c,d, 

ln"•d •nd >ul,rnlb,d <orlt•I '""Pri"' , 
H, r .r,l<> (/.<o,ch JI, J;.1,, l<,t,<1~1-1 •·•I"'') ~"'"' a/ 1<., ,,,,,. '"''' (fo!i) ;•;,,J urj 

10,.I ~>>«d,,ub"ril>,:!l 0"!1 fol/) Vl<id-ll)l>IWT <~pllal 

a l!t<Ol><ll,~!t•• or,,,., .. ~O!>lMalni:., •I lll< btl)lnnln~ and at 11 .. rud or u~ up.o,-,;.,, p,,i<>Q: 
/,'>c/•""ir """"/1,,11m ,,.. .. Ii/ b, ,,,,1,;,rM.1<~ ""!, a .. , ll/S••m I 

F.qul<pho.r,, 

A< ,1.,, 1>,s,,,.,,.,f of1i,, '""''''J 
<M>I/M\dlo~ •1 ,i., '"~ o/ lht pt1fo4 

t:~uily ,i.m·• ur lb. l(I() ,a,h fully p,Od 
!'-/o»" of1h,Slm-.hol~,o . 

l''""'),1,mo.,1.m.,1«1 

Of~"' ,tlm o U, \,1').<> ,heo,·,, JI• ilwe,"" bdC l1 uid,,,J,""" rn !.:,!<UJ',,fl'rn,o Mac"" Luw<J 

l,ll )(,~ 
11,,~ 

n !l I I(, 

--·~·----·1~:ii----r'r.'lif 

"" 

1(,1(,J 
ir,1,,, 

H,i (,l 
ll,llJ)-

A, f>"' "''""' ,,f ,1,. '~"l"'~. rn,1L.J,<tf '" '"~""" of ,1.,,,1wfil«,-! m,n,i><1> .,,J ~UL« d«ia,,,i,""' '"''"'"I r,0111.~,,..,.,hcidu, '<"f"',lmi; ka•,<fico,! 
""""~' ti" .,l>.>,, sh;u<l1<>ld,,,; "I""'"'"' both le~>! anl """'~,,t 01111mh,p nt ,l,;1"< 
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It. ,i R. JU,INSO~ (l,ilJM) lllK u~un:n 
~°'" lo l'on,ohd•I<~ Fl""'"/al ~'"''"""t, ford" r,,iod ,•nd,d .11.,- .\), WW 

. .'.\!1~\,~i~'D R, lo lo« L<",lc., c,11,mrn, ,ut«I 

).II Oil"r<qull)· 

'""'"'"~"'"'""'•~ 
c,1,1c.l«""" 
"!ol>I o~,,, ,~u'<) 

R«•l,.,d •••nl1<~• 
fl>lr.n« ,1 h,JP""'·'~ .,fyw 
1wr,:r,~ i,,i,,. 
R<1 ""I .,( l'!rn,w.l,- ""''"'""'' to" of"" ''""'"'"J !,', 
hu,., of"'""''""''"''"'"'; .. In""'" r<<O!lo!"d d;,~,,,, '" "'""'"~ ,.,,,1 .. v , 
0~1N <"<>r~a•/1""", "'""'''"'""'~ fr,>ra ""'"""""""" ,,r .i.,r,,,<,J s,,.,(,c "°''l"'"'° '"' -,f ;,,«,m< ,, 
!O,l,a" •• •< ,i.. ,nd of'"',,., 

<'•f'"' m,m 
llclfl<.<ea, ·"''" NJ<c'U1.no,1I ,t,.,,e, 
M,,,,,a,:,,cdc,m~ <ho10.1r 
HA!""" "',t lh< <nd of IJ« I'"' 

"'"""~·- A~~:•i:.:,w•~, ·-
~«u0<4 
l.""""1'')•01< ,~n~11., 
•()"!)"'"''.J 
\l"'"U"~ 
lhor. Imm 1ciakJ I"'~ 
l"l«·«>ll"""d'['<"'" 

10:io-" ,mo 

•)/•ll O() ·PM 3,, 

·---'!..l'i"I ;,. ~" 4l1J½ 
~l>.M •lfll<, 

·'-'"°·''' <H<, '-l 
•l:i:) >• 

.{,11,4; 
I 7J ,,J 

.. :'.~t 
,J.\M.);1 

"'' )J 
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II." l<.JOUN~U~ UNl)IA) rm,:J,lMITJ:IJ 
No«• '" (",io,olid•1<4 n""''dol s.,,,...,mu foe oh, 1><c>-lo<I <ml•~ Mnr .ll. iow 

.~!l''!!i'.W:•!,,;r.;.;~_R~,_,,_, ,.,1s-;,,"h!J.'!J!£'C·'·'"'"~--------------------------------------
l,i11" ,,r lt•~•l"""' f" ~"""'"''"~" 

To\>l ,>1><••~•J"•O """ ol M"'" l:mct/«se,& Sm,ll l'."~~l"""' 
s·oc,I """""""•,< d;o, ,>f 1·,.-&.i.., oel," 1h,,, M"'" !'""'I"""' & 51'"11 Frn,,,I'"'"' 

in"'"'' ,;;·;.,,4 buc m• o,oe ,m hwu 
s,,,.,,,,.,. ,l,p<•»" horn"~'°""" I ctl,c,, 
~"''IJ'Md tl,.-.pl">·"'l>«"'t11' ro)#< 
J.,ol,11,t; ±,u c>p<n,.,, 
0,1~., 

""·"-•-Ul,~loy« b<ntfi(I 

Fm,,.;_," fo, C••l"'ij 
I'm""°" fo, ! . .,.,. fo,ruhn>-~>' 
l',os,,ioc, /o, fl""" 

o""" 
/'""";.,,. ,,)) "!'"""' 

.,,,.,,,,,r;;,.,""""'"" 
~'"'""'')' ,,,t.,i."" 

"""-" 
"""""'" l<,1,o;·,hlca," 

• e.,h c""'' r ... 1,~ '""i,J, 
F.sdmi,cll)1"'k•·•"•" 01 all 
• c .. 1,0,~,1 F•<ih~ !r1ooi,, Rq>f~l<l,o" 

fadui"' liMofhuNIL.\' Wu.olW" Mm,-,d 
NA Rt11d,,,"-~ l·l<,1No-)>, n-s 

'l'«"'""I G,,;,~Hoc i•) l'o'l""i"ll 
n,p,.,,w.-10 
j II I ~i),lll 

·· r;,.,c.umm 
A> O! M•<<O ll 

11,W 

nm 

"-'"Mon·h;l!. 
mo V/_~y 

""" "'"'"' A," M.,<1, >l 

1010 l010 

----_f."O{j l,00 

A," !l"r<~ J!. 
WlO :W!9 

12 oK, 

11.,;., 

4 )6 

... •• ,_~1."1~~!.'-·-· 
l.OW ioi. 

, . .,,,,,,, 
A••tM•nhl_h 

"'""' 

lOW lO!O 
~.II(, - v,~, 

i) "' 
24n 
2 .10 

··,;;_(;_j"" 

}fl4) 

l5 l,c. 
!~I .. i,,,.)i 

F. R. NO. * 
5i:,, 101569W 1{, 
~ACC()l)S~l" --
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1.22 

lOW 

216 00 
01,1 

l.~81.70 

Mnd!, 
1010 

t1.I/~ 
r,o M, 

2 .1H 

ii :<7 

21J1L-.. ·-

1,6M1 .17 
216.(10 
2),97, 

J,899.44 

11119 

\1.18 
1(19,07 

1.18 

H 97 
•----1:ffrr 

):D 
,., '""1~1.M 

M.;:Sl. 
lOW 
, r,llS.U!i 
-·1Rqno 
1,M.13'"" 

M•cJJ, ___ _ 
·---- (I 

Olli 

400.76_ --~ 

nn 
·1.!il 

--i: n~ 
•I 311 

48$,93 

1,·1;;;.Ji. 

,1(,_(11 
I 8) 

6.17 -~--""TIF 

323,91 
-76,81 

Wl~ 
SSJOl 
u,H 
(,M 

-l~ .ii 
7 .11 

%s.~r 

201g 

Mur~I. 
9 

10!0 12 ~, 10 :i~ _ 
4 9£. _____ ·-Tn:r 

l~.34 

MaT31, 

l/)21) -
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It. & II, ,10ll1''SO~' (INlllA) TUI<: UMll'tll 
Nolr. In Cnmolld•tod F,'n•nei~l Sl•!ommlS fn, ,l,c )'<"r ended Mor JI, 20l0 
All"""'""" a« '" R, !n la-s w,k,. 01ho,wi,,,0,0os,«0·ac_ _______ _ 

l.Jf'tiiior fa1><mo\ 

,TCCCC«CC==--------------------------.i!l1J10'7=--''"Ul9 Urn, onJ ~\,,w!,"a''-" I )4 o.1 IDl ~1,-
R.,t<, .-CI ,1\0, '\4,l 
T,o,dbOI,>. /:, Con•u1'rn><',111<>t> F,I"'""'' ,l I .1.i 

IJ""'""l-S, ""'""i,·,·• w<l <~"'""";"" "" o,lc, l.ih~ 
Adwn,"'acni, ~ale; j•rumola<Hl '"'d 01h01 m••iow,i.:- c~prn><> '!, ~.1 
lnsu,anC< 9.59 
F,ci,>.hl cu!\,·ard 36 5] 
/\utli! Fee.< ~-5~ 
Hcp•m oth<r< /,.75 
u,,,1: Chno1i.,, 2.on 
Powe, & Fuel 9 I>/> 

Legal & l'rnfr,mma,I Ch,lfli°' 1//.M 
Nol Goiu I I."" ,,n Sak o(!me,trnonu 109.>~ 
Mjoedloncou, faro"'°' ,0.611 

/\udiwr,; or tho Compllll)' "''d m ""'"l""'e11t< 
;\t,di< ofd,o ColllJ>•ny c 

~rn1uto,y ;,udil mid 1M nt!dl! l·ces <>f 1hc Cwnp,n)' 
O1her S<IVic~, 
Om <>i'J><>Cht e,l'cn,c, 

2.2~ 'I'"' e, "'"'"' 
(~)Income•~• c,11coms: 

J n ,e,pccl <>f d,e cun,•m year 
In m,p,ct or prior yfai. 
n1hn, 

lJf(eucd 1~1 
Jn '"'I"'"' ,>f 1hc <cuncn! )'~ill 

Dcfrmd I~\ rcdo,idlcd li"m C~<UI)' h> l'"'fil -,, J,.s, 
Olh<"'S 

{bJ fornmc !~X J'rt<1~11iaed in "lher c"ml"ol"n,h•< in com, 
ltm•cnrnromon1, of the ,lcfinccl benefit plans 

l'rnfo (mm coounui"g oµcn1ion1 hc!nrc i,womc ia, °''"''"" 
l'r,,li, fo,,n <li.s,,c,rnino,in1: <>p,•mlion, l».:fo« i1mll\\< <a'< e,p<i.,,: 
'fu• lll ,1 .. lnd!•n IU> r>II~ Olf26 ¼ (ZOl8•l0l9• l6%)' 

!>ilk<encc '" <>\·e,;c,,;. U!' ,,1~,, 
A,l]u,ui,c,u, fo, crnrn11 (e,~ ol'1mor pwnJ., 
/\dju;11u<i1t> of 1,1,: as I~' Mll'f 
/\dj11>1inom, of ~llwr ,iming d1ffrm><O> 
Ta, hlMes for which no ddcrr~d inq1mo tax""' ro,;~H"''""I 
Prcviou<ly 11mcc;,Hni,cd lns }<)_o,cs now r<<OllpeJ lo ,cclu,c ,·mm,I tns ox1><-n>C 
l',~1•urn,ly umcrnguiscd "'-' !,1,s.• mc,I lO rodu~c dcfc.,cJ 1a,: c>J>eil!C 

lnrnu10 l"' np<n,< 

(d) Arnoum; «•oinis"cd dircc1ly fo "'!Ui!>·: 
Ag,;,cH•lc c~ncnl ,nd dcforrcd lox ~,i,mi, in !Ii- 101,ornug pcm1<1 and Mt 
'"""IV'i•;•d m no! pmfot '"Jo,;,"' otl,01'«\t!>J,i<hon.i1·c ;.,,.,,,.>< bul ,!icc,-1ly 

Cun mt la> 

l)cfrn cd 1a~ 

(<') Ta, l<tiscs 
IJ!lU><d ta, lo,m; lor wind, no dclit<cd tax 1,S<C0 !ms been !C\'.~;!n,scd 
l',1tcn1"1J 1;,s hrnofo (if 11,~·otW18-)!ll'J • ).6~·,J 

416,H 

M~rll 
1020 

5.Jl 

0.01 
S.S6 

Ma1·Jl, 

WW 

8.il2 

.J40.00 

1\11 
)\'.ii 

'•1! 
.W~l 

j_;!, 

11 71 
12.2, 
21.71 
652 

H(•l 

' "' !l.2~ 
27, 10 

2019 

6,03 
r,.:is 

"" 

0.1? 
6.52 

9 ')) 

<J<.>I 
9.'JJ 
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Jl. & ltJO!i~SO~ <!Nl!IA) Till: l,IM!H:tl 
);.,,,. " < ·.,.,.,o~,<td ,;,,,,,.,.,, for lh< l"'" ,,.,l<J M,,,i, JI, )~l~ 
"'' ·'"''""" .w ,., ~< I» I.:, ,,,b,o~ac•\\iw ,c~,j-·-

u..~,.i..lhl.twiuJ.!Liu.,__~I.L;lwx.; --- ---.,··--~-- ------------ ·-~-···--··-··· 
1·1o.,, ,,~'"'"'"""'"'"""'" ,u .. 1,owt-1, ,o ,qu,1, '"'"""of"" '""'I'-"') 
I '"'" ""'"""'"°''I "f''Wlnt,> >'"•i,;W,I, '" '"""! l,,,IJ"s <t'L-1< "'"'111") 

!kmicil<11ion irf um1u•uuu.i.ru~1ts11Jliu£1.orr !Cm~, 
u.,1, wi,iai, ~" """ 
l',dh ,,,,.l,,~l,k 10 ,-.i,aat) lm:.lv, of <fl,· ,.,..,,r>») .,,c,,d ""-2kol~m, """' ,~"'"S' ,,,.1."" 

l)<>m '-""i"'"'l< O/~'"""'~ 

l'i.,m ""~'"''"•"'' '',"'''"""' 

.\B_;.h1<1l•ww.mu,1>1Ltl.llli11<.i.10<~,.0,.!lt~llm!l.!lUJlilll._; 
\\',••/,h<'-l "'"'£"•' """'°"'°r ,~,.,,. ;r.,,« """ "' ch,:4,"""''"'"" m ,·;,,,"""MI»"' '""''"S' r,, .i,a,, 
M;'"""'n" fa/ ,·olc;l"i'"' ,,r~,lo,,.f ''"'""'!:' !~• ,!""'', 

, A;" ~hr<~ )1;·-~--· 
- ..... ,,WlQ... .. _1~19 

,J)O_LI 

l.Ol,H20 

W,J~h"d ""~g< """"" •f ,q,.il) 11'>1<> •od i'"l<Uliol,qui!J ~""" ""rl., 11« d<oomhc.aio, io <>lrnl>lii<t bui, ""'"!' 1-<' 
,h" 

f<OJ•0'1i<aO o/ 
l)<l, of ,·01ic,1 ,qoic~ C:o"'id«><ioo. 

«qoi,i1i,., 1,.,,,,,n ,,.m(,n-.~ 
orqoi'<d f"/0) 

'IHK >,,,.,,,,_-1,1c ll•ch K•'-'"'" ~"'~" lsrr,<!,-d -·-- l,:.l'"f io lil«. M~\.l,oodQ,,c; H-0;-;:I;,-- ."1 ll% 
lle<>il, ,,/ I""'"'" <on,id«•I""'· •I~ o,! ><<«• '"l•l«d >ad ,,o.i~m "" •• Mio~• ; 

,·.,,, 
"'""' ,i..,,. ,.,.,~ 
fooL,ogcN '"""""~"'" 

hc.l1w"!a•>< "'""d""''" 

·n., '"'" ,ud 1,,1,1,,;., "'"g"><II., , mull of !la< atq,,,icio,a '" " /ollo~, : 

""''~"' 1'1,,,, "- !<1u,po""'' 
f»t.:.-.~,,._,1, <-qui,,,k,•1< 

·J '""' ""' ~~,« "'"<,cl,lc; 
N,o,C:1"""'"-'"~ ·l.-.wc, 
!><f«"~ Ta,,,.,u, 
!m·"t,:,"" 
tN ... ,, I'"'"'"'"' A<><" 
Och" ('t,"""' AWl' 
1,...J,p:,)ol>I" 
~•oo(•n"'' """"'"~ l,.,1,,1""' •ll,,amioa, 
c, .. , ... , J'<nMrnl L,><>,1,"" . n,"'""·•' 
!',"on ( """" h,,,ui,;,1 l,ol,ili:,c, • p,-.,,.,.,.,, 
c,.,rnr T,, ! ,.~ .. ,.«, 
0,1," 11,""''"" 1.,,.,,.,,,., 
(),t."('»r,e11'b;l-,h0<-, 
~" id,a,;r,.1,1, ""'" ><qol«rl 

<:o"""""'"" u:,a,kr," 
Not, "'""o'hni •n~""' ,z, !I,,'"'") 
A,·q,.,,1"" <01,-1,,, ,.iw .,r,""'"''"~) OdO ,·q•"l' '"'""1 
l~» l'<c< i<lruuf,,l,k """'" o-:q,,.,·<l 
!ioo<l~ill 

i,.,,1 .. ,, «, .. idm1;0". ,-d, ,•ocno•· 
()o,~ow 6f «;0 co ·"°'l"'" ,ul,,.,i;a;<>, '"'' ,,r <-'><• """'"'<l 
f.,h«,os,,l«,c,o,., 
1,,,, ll,loo«, -''l"""I ,:.," 

1w~o'"""" 
N« ""''lo~ ef '""' • '°'""'"t "'''"'"' 

,;)', ~e11w 
R£t) All'l",i;jj 

1 m; ~'""'"' 1,1, n,ch 
Kl!<l"o p,;'"" IAon,1<J 

... ';,; 

TOK s,o,lp, T,k IJ,11, 

_ _J,llililll..i'm·>1<J.t""'f-!'fi-

"·"" 

' " .n .. 1 

•I""' 
,I\Hl<I 

.!))) 
~, )v 

·%.% 

-Ji1,-,.,.,,.,·,;,, u,., 
_ . .Ji:~,o,,;.U,,ictL... 1,,, 

.i,11, 

./,11i 

-~----,-"iH:i" 
""7,lwi,J"i;""""" 
....... lill"~··· 
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-JI 4'1',; 
·il I.<',, 
·H'Nl'-·• 

l,lll"' 

-m,'r.l 
•lll.V! 
.)),t,; 

-•••/4of 
'"""li<i,,,J 
F•ofil "' Ion 

.))lo/; 
l"I", 

,,.~_\\[ 

,,,1,; 
., ,. .. 
4 )D~O 

n.01,o/. 
)1<% 

o,~,,. 
-,.1;1\\ 
'-'lb¾ 

':,, 
._s,1 

-1!>141 

.)•,) 

1: :➔ 
-14oi, 

!)) 

·li..15 

.J.1,:. 
,1,)•-

)1) ,,,. 

1u,.1, 

·-'-"'' 
4,))',> 

◊..,,., 

1.,.,.,, 
HH'/4 

~, )!,, 
I 4a'.: 

-• om 

>)<. 

.\" 
·"" J) 

jft<· 
IJ) 

-1.<;; 

.\j 4) 

ii. 
i:i-. , 
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H.& R.JOl!'iS[)~ (H'1111A) '("Bl; l,IM!l'U> 
N«« "· (· ... ,.1 .. 1 .. ,J Slo\rn,,r,,. ft,o ,i,,. "" ,,,,~d M,«h JI. i~w 
Al' >Joc~m, ;;, "' ~, lol"''"''b'"'l•""'"S"C'C"''-----------------------------------------

lh"lo.ll, lnl~, . 

l"""" II I< R fotu,~"' "fllK tloJ>oi 1,,,,,,.,0 

!;uh,i,li,o;,, (l'""r'• ,1,ml 
111K \'",l..""-'~"'lh"I,;, !ht.~ J:«,1,,. i'•l>-'• ! "'"L,J 
11!~ i<,,,,oh T,k Ii.ti, ~,l,k" l'c,v°"' l,,o,ic.~ 
rn~ S.n»)'/2 'f,1< l'-"h K""''" l•o,·," l.rnHt<cl 

Joi,,,""'""' il"v'"'""' u P« ,q,.it, ""'I,!".!) 
rn;; l' !I Sr'lh ·1;1< ll>lh K••·~"" hi,·;t.· L,rt,,«J 
T!II. lk.·)•tl" T1kll><hl.,t,•h,o!S11·,k Um,1cJ 
"Jllh (:";'I"' fol£.''"" '/,1, ll,,J), l.,«h", P,i1·,o,• l,m,r,,J 

1111. IJ,,i'"','' 11.,,,._, 1•m·"'' !.""'"<I 
1 m: Xxi.<Sa:,•,Ai,""" i'tl"" '"'""" 

1 Hh 11"'"'1 I',••~""'' I'""" !e"',tcd . i"f"" · 
!l 1>1,,<1to1 
'Iii); l',~t,,,, l,I,· IJ.>JI. ;;.,,;,,o Pa"'"! ,,i,i,d 
lHh hh,ii,-, 'I 1t, l),il, ;;,tcli." I'""'' J.,m,!<J 

rnK ''"'"'"°'"" '''""'' Lm,"~ r111; 11,,,,.cac c,,~·m" r .. ,.,. 1,.,,,c1 
rn;; ;;~;,,,,·, 1'11, n""' ~,.d,,a l'"""' um,••J ·("r"' · 
:•1,m,,,r,;01 

·, 1<;; ~"'" (0~""' ''""" '"'"'"" 
l'U); Sh rec G.n«I, '''°"' !'n»k l.,m,lcd 

·rn~ v ... 1,h,m l ,l, ll;ih ;;,~J,,,, f'""" )., .... ,"1 • l"I'"'. 
)11")/)IIIVI 
111); H,.oi. T,n,;i, !'nt·-"< l.""'''J 
11)1. ~"h11>e,~ rn, ll,il, );Hcl1rn f1mu, 1.,mll.·<i 
rn~ fo,.,. r,,,,,,." rm= I"""'°" 
l ll~ H,,j );,n,.,! l,I, l):tLJ< );,tci"' h""'' 1,,,,,t,'<l 

N<lAi><U1<o1>l•m11 
~-•.!i_•o> lOlol li,b,lotit>I 

M%ol 
,.,,,.1,n .. ,, 

"" """ 

-lS!>OX 
-/Ull'K 

/.,~¼ 

100"/4 

•!.<.I.!(, 

-ii,·" 
ll % 

l.000.7.1 

;.,•/4•1 
,omoli0>1"\ 
,.,,,r,,,,dm 

l•.>l1, 
1,ol% 
J!ll", 

1 Jl-:i 
•I ~••.( 
;!JS¼ 

''"(l\; 
));% 

,;,11~. 

in•, 
/,<,!'., 
I l'f:s 
"m,'.•. 

~: ,,., 
•!''"" 
""'"'• 
/ ! 11, 

"~'~·-1..<r,~. 
i>M~> 

.. ,,·1 
.,o~ 

""°" 

•illl'J 
<H-l 

•M>l 

.J,07 

.,;<JI 
·1-l I) 

-U II 
.1;9 

.un 
.5 7,1 

'"·'" 

Sl,m in o<h<r ~"" '"'""I 

Tt:T"''"''"'"''""'"'---',;':.w·~:•:h,n,i,·,i~!~L-
, .... 1,,,.,4 ,,.,.,aio,,,d 

.,i,,, "'"'"""' , .. .i ~'""""' ,., .. ,, .. ~,.,! 
HiAffO'f 

H•!lS. 
<) '!.\~; ,,,.,,,., 

l.<o\, 
,1,<,•1, 
1 .\)~. 
lll<)'.\ 

1u;-;. 
J l to, 
6 )0,1 
I IS)', 
O!llt, 

l I•:•\·, 
"•u,1 
l.~j~; 
(,[jJ'/4 

.\ " 
•.< •;o 
·" ,.,, 

-n"'' 
'I -ls 

•ll SI n,,, 
-1•)1 
/H,i, 

. ., "' 
•I< j) 

-!Ill 
.).\<, 

""" 
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II, & I!. J<lltNSO~ ill'iUI~) l'SK Ll~nn:o 
l\'"'" '" '""'""""'4.,;,.,.,.,,.nn ford« )"nn<l«IM"'h Jl,lurn 
Al,""""""""" ,n K, 1,.1..,,u,,l,""'"""''f'.,"a',•'~------------------------·--------·-----
lJ) 1""""' i" otl"' ,ntici" 

s,o;,;i.,,;,,, 
'()"· ~'""~•, <eh"J""" ,·< ii M•"f. '•'!" "'' "' o"t l;.<k.,, !I"'"' ollm,i>< ,u~4. <l"J i<M ''""' ,·,i,,c~ cwo>1«i,pold) <;t,;q""P'"'" oh.I ot< h·M <l,,c"I) b.1 tl" ~""'I', Md th, 
r'"f•"""' nr "~=•<lup """'•""' ,~1, ,quo!,~" ,~~o,•piah<> '"'' ,, ,1~ ~IOLrj• Tl,co,onu"c Of,o<o:p<,;-,JJ(H: ,,, f<ji<WoLtOJ1 "otw II"" l"'""Pll pl,c< of b"'"'"'· 

M&Hhjl, Mu<l,n Mmh.ll. 

---~-.-1"'~-~-- mo 

l'>f!L, 

ln1m,.,, '" ,.~_,,.,,. ,ml folol wnoom , 

Trnlror.m T,1", M,,-t,1, ;,,.,J 

0,,..,, 
1',~l,11g.,,T,k, Ma,M,at>J 

,,% 0,>1,;· 
·1 ... ,'"''"l''"·""'M.-,.,, 

J1\ l!SC </•·"" 

l><t "'" t,·k•" '" ,~: "''''""'"' .. , wrn< ""'""' ol<h, £'~Op o, o, )I M>r<l, /IJlU 1>fod,. m ~'""!"'';"', oru,, '""""'"· "'' ''"~",! '" "" V""•' 11,o "mi"' 1~1,\J kl;1, !""' ~,.;" 
,,;,;w ,,,.,.;,.,,.,; ,.,..,,) oi -·~ui,r ,h"'"· ~hi< '"' Ml ~"'''") Ii:,· ,i,,, B'°"'P lb,· "'""'!) cf ""'"'I""""'" Of ,,·w~oll,0'1 <> ol~, ti.cu 1"'·"'1''" pi:,,, ,,r ~"'"~'"· .,.,i ,1,, l""l""·"" <>f 
'"''"'"1"1' .,.,_ . .,,," ,i., """' "" ,J,.- J''"I"""'"" of<e.<><<j! H,:E,u h,M 

"J ll); f ll ~l,:ih T:k !i,<J, i;,~h,o l',wot,· l;'1>il<<I • \"P"' .1!!dl/l(ll~) 
·m~ lk,P!'" r,r, B>ll, h,i.l"""''''"' bmr,,tl 
TH); u,,,~.~ i,,~,.,, 'fjk llllh );,0,,·o r"'""'' i,;.,;~~ 
'f!!); ll.,;,.,t, He•», Pn''°' !a,m"cl • ("i"" • :10,\)~.'Wl,J 
1\W R.w,; S>tlooAt<ncic, !'""" l.Omi.J ·!"I'"· WI ltill!S) 
'i II~ r.,tl,,~, Ttl, t>.,,l, Ku,i,". h,.,,, Lam,•~~ 
1111, ""'h"' T,1, 11,<I, K .. ,1"" ""'"' 1..,,,,;,~ • (upco • il,l)(,/)l•J9) 
l Ila ~'""""> Salo,· !•,a,,,,_. '-"""~ 
lll~ l'J,«:.,"' (,"°"''" ,,,,,.,1, lam,t,4 
"i'IJK I"''""-'"""" !',\\,u lam,l,<l · ("JS•>· 1.l'IU'i•II<)) 
J t!~ Sl»cctJ,.w,i, l,.~lc,; f'm\C, !.,m",sl ·("pu,. LM 1'1'11~) 
lll~ lE,,a,c T,,n!, l'maC: {a,.,11CU •!o,t., • IO.'i(l':!<,i</ 

'Ill~-"~"""~ 1,1, Jiau ~'''"''' !'"''"' l-001<W•l"l•""· N>IW/,110) 
·,11, '"''" ('u,"""' l'm~t,' 1.,m,<co .,,,,,, • 'i.l'(,irJl•i~) 
'im; R." i;,,,,,, ·1,1, 11,u. ~""'" l'n,;" 1.,m,~,<·luf'<'>· 1<,,W?i•I~) 

'l or,1 ,qu,I) """""'1 ,,.,., "'"' "" 

H,l,nomhip 

i,,.,,. v''"""' 
J.,;.,, Vcrout.' 
Joi"' V,mor, 
loi,a1\'"""" 
)Olt" VrMu" 
Joint Vento,; 

Join< Ve"''"' 
lorn, Vrntm 
)o,,,0\'«<0H' 
Jo,o, V<O'<Jr, 
)oioc \'et,1ur< 
),,.,., \"ca:"" 

fomL \'"'"'" 
fo,.,, \'""""' 
fo"" \'"'"" 

l'lo<,ol 

'"""""' 
fNll!A 
JND!A 
IN!M 
l!<l)II,. 
l):lllA 

!NIJIA 
JNOI.~ 
!NhlA 
INl)]A 

INlll~ 
Wl>IA 
IN!ll~ 
INOIA 
1,:lllA 
JNJ>IA 

%of 
(),,,.,,,i,;p 

Crn}ia~ '"'""'"r-~ .. 
In•~""''"' 

Mo«hJI, AT.7,J:~ 
WIO lal' 

{00' 

·""' U,\<i 

"" u 5l) 

/)j" 

"'" UJG 

""' ,,,;, 
";,, 
(>i<, 

""' ,;;,; 
··-ji:S~<"if 

,,) "11.,· l.u, ,.>luc, "' "" f"'"'""' •''"" ., .. 1 IJOl-LI<!"' "" '"''"~-·~ ·" ,1" Mw»re 0: 11!,"!' th,· '"'""""''H <•N:d l,.• ,.,,•i.~-i;;co ,o; ""'"" Cc;o~,:!,1") lx:<11<cr, 11ill"\i1l'"h,·,,, ,1~, ,i.,,, "' , ,;, .• w,,, i,~.,;J""'""k. 

. R. NO. * 
015(l9W 

iiia,=,"'c"'coiii 
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Mrnl,Jl,lO>' 

I 

JJ/,, 14 

"'·" l.'O<O 
Z) II 

,1,.00 
!!111 

·'·''·" 1710 

·--r:i;v:, 

,,,, 71 
ii)>,)! 
tSns, 

'·"''"" 

-;.;;,;;;;,,.:x-
--~·0>1 

17<1.1• 
i,i.>11 
i.<HSt> 
2) l) 

•o~;' 
'11.1 \ 
)l) 7' 

111<) 

--•e---.!'•'· I',!.., 

1.rwll 

, __ _ 
___ ..]l"'"'",r,,,, --.~lU~ 

·:·:~~ .. ,,,;;, j1' :::.::' 111--"'''''''"'~j 
<ilid< 

I•) u 

--, 10.,,, 1
1 

: 

f, f't, NO, 
101569W 
RED ,ccO~ 
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<I .• ~ KJ<>!iN>o~· 11~'1111..) 1'81;: l,IM!fflf 
~w, " ( 'o"whd,u,J '-"I""'"" fo, 10, )<" rnd<~ Mord, )!, l(>lO 

.. ""'""""""'cmi<,;,li,lo.:,uc.t,,«,o"'=\•"t<~----------------------------
ti,il IH'1a(;,, R<>l- ~1""'0"""' 

c,,J,. ,,,i 
f:lJt,;.ll!L\..l!)..!!.,!:~ 

( ,.J" '"' "'•'" '" "" "'' ''"" > """'"'l""'·' 1111; O<t>ull ,,o •" '-""'"''"'' of.111)'<•,,.,, ,,.ulLu,~ m f,t<~>ml lo" '" lb, (;,o,,v Ci<d" n,S ""', frorn 1l<r•'-''' ""h 1'~11., .~ .. I J,.,,;,,.,: 
""'"'""'"·'· "\<ell -" froo, '"'""I"""''"" "'"''M". "'"'"'"·' '"'"U,:;j"'>! ""'';1,1,, """ '"'""""''d "'"""'"""' ,,,,n, "'"'''"' 
A, I< l~l""" <l,.d ""''-'!,,- C<>••l~O)' d>" ooz I,;,~ "~1,.1);..-,c <•l11-<""~""" uf ,,,0,1 ,.,k n.,,th,.,.fo, t,1 "" ot "'''°'""" o,•, ""'"O<osw, t,U, 

1·,,.1;1 tii~ """!l<"'<l'I' 
ik '-"'l"l',) JiO, "i•«•hq,ohc," i,w nW"f)C>S ""''~"" <«·0,1 c,,l.. tl,m r,,11""' f:icl,,. '" ,h, ""'"""'"' "'"""''~ po,;'1"'1, I'"'' •~!~,;,,,,,, "'"-' ,l!ls, '"''"""' •1~,·,fi, f.-.,,o,. ·1bc 
'°'"i""' "'"' 11, ,11001<·~,« """" w '""""" th, <>J»<i<d "'d,i l,11 Mu,,1, rum·,bl" frnm '"'""""' 
11»«1 "" ,h,· "'''"")' I""'"'' .. ,o i,,,,,rn '~'"""''"' to 1<1.rcl, '°" ro,,,I'~') "!'<''~"'· '""•'Vm<n! "'""""' """ "" .,;,a, '"'"',\hi« ''" " "'''"I' ,ru,, M''""' '" "'"" ~,M, '"" ·""'' 
I"''""' 
lrn,k '""'"'t,I,,; '''""'" of l,u~, numt.:, of '"~'"·'""l'""'"""" '"""' ;"""'''"'""I f~"ll'>Pi-,"' .,,., ""' w ~u,,,;""' "'""""'""" <lf '""'""' 11., o;(;\>»cl,"t .. ~1,, 
1',·c,1·;.',i" '" '>'~"l"h •11on,1o"J w,J •rrio~cmo :.:,;,.,, L< ta!.<'<' lo, ,Nk<Mn o( ow00< ,,.,;,.;,1,. 
T,M, '""""' >i,< ,,f tH», ttorl< ""'11·;!,I,. "'"I"'"'""'""' '" <')"<t<J <«.!,o le" ollo•·"'"' 

w,,h,o <ho ,.,.,.,;, r-,ac..i 
•·•I.•"'!' I''" ,/.o 
,,,.11-,,a,1, •""'""' 
!h<,,/Jnd,,, ,,.,.~ ""' 
lh,,,,,,,,-, .'1,>J,i>i'-"'<Ja, 

~,l,,l.>J.J,; 
,\HIMm!t~I, 

--1!!!!!.__ )019 

11"11 ).10.~ 
11_.,. 400 

I •16 S II 
___ !,cl,., , .. H.'l, 
....... _,_no~4. ___ i,i ,i 

fi,\""' ,c kf""'";ofil,, ,,.,., 
__ l(,lO" .. _.,,_ W!, _ 

~"'""""' "· "'""'~ mJ,c h'>• ~lcs,~"' uo ,:.J., "''"·•hi" ,,,1,aJ.,1<J 01 1,/c"'"' "'l'"M "'<!" I,~,,·• 

<'cllU<u!hdlli>"!min oml"lbfl <mhl <rh"'ll"ll{Qil 
·n, ('"·"'"''' ck~, >1>1 1.o!J ..,,, "'II"'"~ o, "'~" .,,J,, ,,.,,,,ro,>eoC> ,., '°"" ,~ orcsi11 "''' ""°'"~-J ""' ,~ f"""";,I '""' 
!<."""' l<,w ,, ""'¥<ii fo, d".<> ta rcwp, of l""l'""* ,,,, <,,J;, "'"'1,t,:., 

19S1 IHJ. 
tli 7/J o H\• 

Thc<.oa,r~"I' "'' ""d, p,oct«,J "I"""'~ b)' «omJ•l•li,'!< '""'1'<"'4 "'4" 1,,. •llo""''"' lo, i,,ct, '"rn·~,1" ),=d .on a rw"""" ""'"'· 'It, r•~•·WOS ""'"' "'""' '"'° '"'"'"" 
t .. ~onc,i , tcJt< lo,, , , I~' "'"«<) "'.d ;.ijo,1'J fo, forn~,,i. lool i-,t iMornuc,o" 

l.i~oi~;., ,i,I. 
l."J"od"> ,i,I ",1" ,,.;. ,1,., "" .-,.,,..,,,- ,,.11 ""'""""' 0,fli<al<)'" m'""'t ,>l>llf"''"'" .,,._,,,,d ,,,e, fa,~,,;,, ;;.,1,,1""'' '"" "" ><1<',J s,·,M.,rn,.g ,,.,i. or ~''"''" i;r,,.,,,.,,J """' n,, 
c,,m;,,o)', ,;,~,,~·i ro, .,,.,'M"•~ '"I""'') "!<> '"'"" ,f ... ,, 1,ili ,~,~ ,,11,mm l"I"'"'') '" """' >t> h,b,l,1", "l"' ~") "'' ~'"· C'n,lc/ °'"" '"""'" M~ ,tr,·&-.;d ,·~•"I""'"'· \l>ilk'UC 
;"""''"~: ""~"'r<,hl, I,,=, 01 ,.,;_,.'S d'""'<" u, Co,nl'<"J '> "'I""""""' !11 ,do,w,11, r"""''" ,nQ 1"1'"" •d>lOO oo su,h n<i, m 0><"-"<0 t,)' tl,, ><:hJO< "'"""il'"""'· Tlw M,;u,;,;:«0'11! 
"""""" W (\•a,,~,,•, n,t 1,.1",<ltl) 1••u1ioct !h•<>•1tl«,>ll•"1< fo«~a,µ '"' u,, l;.,.m ol "J~<«d a'-'11 no"• 

\,.S .,~.l .. ,·.~1\,i.i 
-- . . 

. . . . 

. . 

' ' ... ~-' ,.. ~-:;;;;,:~--
'"' "" • <0000 ---~, . :=---r-,,i,J 

. . . 

. . 

M.,1.c, l<i,!< - '"""" llrn 
11,c '"'"'" ,.,,, "'"" U,, n,) "•" <o, '"" ''"" o, iau,,«·•"'' no.., ¢fa lir,;,L<i.l '"""'"""' "'II ,1"''"'" bw.-,,c of <1....,,..., m m~\.c, '"~'"' '"'', 
'lk Coo,p;") \,.,,,,," "' '""1•1< "' «ell"' /t>~d '"""'" ,,c,, onJ ,1~ ..,._ ,, "'"'"""'J h1· ,k ("o,sl""' h) c-011>t,t:!I) "'"'"'"'""f ii~ '"""'"'"I< •I~'""""" I<,""" "' '<,lee, •ho ,.w~I 
"'~"" ,·,"t, "" Cam;,.<,) "'<• /"'"""~ rtt, "'""' ,limo '""' ,o~ 101\jl """ lo,n, 

1,.,,,,.,1 ... 
~!m~,k '""~;,'!!'.~"· ,. 
rt;,_,!,.,, i,,.,.,~·":i:• 

S,k,'fu 
!'1'1014. !"I.' 
l'YWJ~-JUi6 

. ---·--c .. .,,co"'"''"", ,r..c=u-, 
''"'" 

Y<>f f:,,d,:~ 
Jl,M,,-,:0 ... 31•M.,•l9., 

71,\ 
lfij/, 

UMBAI ~;, 
F. R. NO. 

*<I),,; 101569W 
~RED scCO 
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II, & H.Jou~,o~· ili'iJ>lAJTIII{ LIMITlc!> 

-~'"" '" < • ... wbl,<e,I s""H'""' for ,1 .. )'"' tadul M>t<I, R )11)0 
.. 11,,m_,,,," ~-, ,a R_,_l'I l"''·""'k'U>:h"'"''' '-"~<""~----------- ______ _ 

"' lloMi•~ ,•,~,r"•J' 
l'""" '•'""'''" !,o"~•1 

ll•JJ,;.o \'<"'""" 
lllK I' B Sf>,i, l,k Bo:l1 K,;,1,.,ohn""' 1.m,,«d ·(•J"C •~l•H1/)0l,;) 
1 ll;; l),.-q1,1t\ 1 ,1, iJ,,h t-.:icd,rn l',L\olC l.m,,t,-.J 
rn;,: o,,,q.,, hl1"'(,0 'I ,1, H,t!i t-.:,t,·/,,·o, I'"'~' 1.rn-,«J 
'I !IK o._.,.,,.-,,, lk>l'<' ht\·.,, l.1mi1,·J • (upw • l!,;){.;!m ~I 
'!IJK !<...:in S>'c, A;u•J« l'Jl\i>I< L;m,,,~ •(nr,,,-,. WI li,111~) 
·m,: h-tl><p T,lc 11,0-. K1t~\,~ p,.,.,., !.mu~,1 
"l'HK Kn~u,, T,b 11,_,, ~i,d,oa hrnu, l,.o;t<,! • 1oi,co . mnt.'lltl~J 
THK """''"'·S,ic, Pm·.c< !an«"d 
·m;.: n,m.i,« '""'"'"' h"~tcl.omu«I 
1m: ~,~ .. C,rur,"' !~h," I.'""""'· 1"•"" · ))IU>/)HIY) 
1TIK s,,.,-,,{1,,,"h'fod,,. 1•,,,-~, I""""' ·(op,o • w, WI-I'!) 
"11)1( llc<.,S<l',,·rnl, l'mol< lan,i\,d •(Llf.W • lV/W•WISJ 
mi; A,~"''-'l• rn, ll-><O ;.:""'"' """'' J.,,,,sco . {"P'~. WIW!HIO) 
11!1( .1-,1.a,C«,""" '"""' L""'"d •wr-1,, •. '..>m,,,~l~) 
mi; ••1 '"'"' ·1,,, ,i;.:1, Kncl,rn I'""" I '"''"'•I • IL<)<,l . i;,,~,'JHI'>) 

HI >,a,1,»d"r-, •< Jou,, l'rn'"" 
I ,,,11•,«)"'-'•· b;,,r1, l',,, .. w l.'""«I 

cdJ s"""''")'of!l,1d,,,i·o.,,r,,., 
SC,,.,,., ( '"''"'·' i'ma<,' I ,,.,,,I") 
>e<,;, .. \bd,,,.,t, I'"'""'°'·""'"''' 
>,«•t,,,,, ,,,1,.,.-,., 7-.b l',na>· I am,<,•d 
,·,,.,,,;,<; 'l',I" ,.,.,.,1, I Hn,~d 
S,<._,,,•,•,~,,"")•,.,",•lam<I,-, 
M,I"'·" llo,«;~,m l',urn1, h,, . ..,, l~,,,,~-,J 
!<Mr l<,.--J,a,.,. l',,,,,d;,.w (!n,J"J '"""<J 
Sm,<iL !oi,,,,,_,,, l'loor T,l<s I'm"'-' lamH,·,I 

(<J Joint l"••rn«"flfoM1n~(","'l""Y 
Aide> )·nd"" ol.sd<,.) Pm'"-' l.,m"<d 

Cl/ 0 r , 
, ' ' \ :,\J..:J 'I\! 

•~iE~EO ~~ 

O~u,i,!,ip "'" '"' " ,1 
____ M-,d,.3'-,,,,, •. 

W111 l!M 
iia:,;;· 'l,~i<:; 
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ll .~ H. JOll~SOl'i<l~l>U) 'llll( 1.IMl'rt:l> 
Soi" '" c,.\\uhJ,«d ~"'""'"" r.., "" )~" ... ~,! M•"" ,ll, )U)n 

. .'".""·"·"" ·"' '"~, \., be, ""l'""'"""'C"C">"e'>"C"O'"~----------------------------------------

'11,· 11,,,,, c,!U.,,«mol <).c ''~••l•ll') 1,~l "'l'""'"l "" (l<L•hc> D,Jol•l•I~ fo<OJ'-'''" Scl,·n" ,,i' A"""I'"'''°' '"dJ,n,,1"'-"'"''"" ""''"'''' I'm«• !.\ht.~,., l,m",'<i i'I'!!.'> M,<,,,,·, 
!l,ahtavm t'""""' Pr,1>!< J,i,,1,J (M1i,r,o"J, ~,i,a r,,,,n,<, 1•-,•·>lc l,on,,cl /'!,,l«a"J. 'I Ill,; k,'"<1,>I, '! ,I, 11.,cl, i;.,,.,,.,, I'm><,· 1,01,v.cl ,•n,;: R;ofijal,"J, TUI,; V<e>,w,m,,._, T,k !0,al1 
i;,,,h,·,· i•m,w I ,,,,,,.cl (•o'Jl;: Ver.'><"! ,n.; 'I IIK S;,o.;IU l',1, n_,,, i;,~I .. ·" ~""''' l,m.t<d t•rn;: SonH)»") ,,1,"0 I.,, t,..,, i,l>J l,lo" 11" ~1:1.1'. H,J"oO,J. 

'll,, Comp,.,_, ,.-cJ H, "h"ll) o,_,,.,d '""""°''"" l1l~ Rs·•~••I•, lll~ V'"'"' ;,,,J "JU~ ""'"'>'" ,,,II ts; cktoC!&<'ti <0Bt) .rt,1 """''" '> >l'/ltl•\·<,;l i,iJ ,co,,I I ""'l'"l l>ti>at"S> >01' mll k 
'"·"" ,.,,., 1,, !"JI. ·n,, •LILULot) ''II""'.,' r", U,;· ptO!"<•·J ,J""" "' '"~~J c,1J '"' ,mi= or,!>< ""'" '·"' b"np,rn;,; JO ~"' i .. ~,«,J, ~,u., ('""'!'~') fo, !!,:• ;, • ., ,,,J,J M~,l< ,\ I. 
io.>,. 

•1i, \\'e,ld lbM, O,~..,""""' """''""', gM.>l l1ul<I. '""'~'"'1' l>c<>u>< ,,r, "'" """' of,o,or~rno, ('(OVIJ),1~'1 »•J ,1-'"l\.d '"""'I"'°"' "', 1•~1<i<1n1c "'' M>t<f, 11, 1Ul0 Ot, 
~1.,,1, 14 )Ol<>. J,, loJ,~, """'"''""" a''""""«± , """ /.1-<lo)' 1,-,..°"0,,~a "'"" ,n, ~,u.,u; i, ,.,..,,,. !h-: ,1u,;;,i 01 lh< 1·,,v,, ~•J,~h I,;,; b;<o fo>\h<I «k>lll,J <,II M>)',W1". H1> 
I'"""''"'" ,,,d W'"'"""'"' "'!"'"'''"" "'""'~ cl""'l"'on"' tl,ll>,J ,opplr<l•,oo ,n<' M><o><lr lnt)M<t,o,, "'"" of ti,, ;,,,.,.,,.,,.,,,f.,,hh,s "'"Ired rn ~lob:.I <lo\\Jown 

11.c ""'''"""'"" b, o,u<l, '""""''"' ,,! tk ""I"'' <11 (0\'IIJ.JO '"' tl"' """l''"I'> ~"'"'"°'- fir,~><,.I p;r(,,,,,,..cc aJ>d 1"'";,,a ~, "aJtd for tl,c ;,,r rn.J«I ~l~cl, 31. !CllU .,,d Im 
«~,''"''" ,1,,. ''"'" " r,o ,i,,i,;1,, "l'"I, " "~"'"cl k\ !~ ccw,0<1<J "' J", l,u;,,"·,,J ''""'"""" 

f"' u .. ,1,., & M»rn•«!>< 

''·'"""' ''"""·""" 

H«r,ok t-:a,no, J»n 
P.1•1ru;, 
M ~-' 1.11)>,o 

l'lm:Mcm1", 
uu,: .11,_, I<, ,'<J/" 

11,«,h.n, 
''"' :M•> N.<<')<l 
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FORM AOC• I 
I Pursuant to first ptovisio;, to svb-sect;cn (3i section 129 read w;th Rule 5 of the Comp~nies (Attotar.ts) Rules, 2014] 

Statement containing salient features ,:;f the financial statements of Subsidiaries/ Joint Ventures/ Associates 
Part A : Subsidiaries 

'l Lakhs 
T8K 'ffnkalalrarn~h TIie T8K R;>ngo!, TIie Bath TSK Samlyaz Tik! Bath 

"' Name of Subsidiaries Bath Kitciw,n Pvt, l.:;tl. Kitch"" Pvt. Ltd. KttWn Pvt. Ud. 
No. 

1 DJ:eof ACQ'Ji<'t on 04-0: 2011 31-07.:lOl 23-09-2::ll 
2 P.epo,;;,-,g Cur.c~w '" >NS INR 
3 Shar<-Clpi!~I 1.00 '~ 8.30 
A Heierves & surplus {147.90, (254.94 (81.34) 
5 Tot.>)AsS('ts 58.44 13.25 18.10 
6 lot~\ Llabibe> 205.33 267.19 91.14 

f,-,v;,,:rr-.~nts . . . 
s Turnover .!1:.54 19.44 %.49 
9 ?rof~✓ltoss] Bcfo•~ Taxation ,., (5.62) (98.76) 

' f>r<ll'i<iO'> foe ia,afioi . 5.71 
11 F'toflt/(loss) After Ta,a:>On S.2f {5.62) (104.47j 
l2 Prc;,osrd or;;dend Nil Nil Nil 
l3 % d s~h,~holding ' ,oos "'" 

Part B: Associates &Joint Ventures 
~_lakhs 

TBIC Deepglrl Tile Bath TaK Uniq"" Jalgaon TIie TBK Prathap TIie Bath TBK ~lorarn:eCer.,,mlcs TBK Sanitary sales Pvt. ,, N3me of Associate, / Joint Ventu= l(itchen Pvt. Ltd. Ba1h Kitchen M. Ud. 

No. 

1 lal~<I atlrl~ed S;il~nce Sheet 31-03-2020 31--03·2020 

2 Da1e of ACQUl5l!ion 22-0S-2008 09--02-2009 
3 Shares of A.sso6~tes/Joint Ventu,es held by 

the Corn;,anv on the year end 

Numbf; ,000, 5000 
/\,r.ount o! in,.,5:men: in As<oc<a:es/ Joint 

Venture S.00 0-50 
Exten~ of HdO<ng ½ SO% SO% 
°"=Vtio~ of ".cw tr'ere iS <i.;nificant . 

JolntV,>ntUtf Joint Ventur€c 
,: ;nftLJer>ce 

P.ea,on why tk As<oci~tQ/JDint Ventu,e is 

"' " S not co~,o!iclate,J 

N~:,.,-or•J, attribut»b!e m Sh~c~holcl<ng as 
197.30 -13.74 

6 per rates: a>;d;ted 5alanceShe;,i 

7 P,ofrt/il:w;) fortf>e year 

i. Cons'dered -~ Con<ef<dati<,n 12.24 ·14.66 
j;,_ fJ~t cn~,we,ed ,~ Co,solici3tion n.2~ •14,66 

# E;1,etl "" (<,r.;ciidat~d fo-,:,~ci3I <13ternen:< of ,cs;,c,ti>o ent~ies ~ 

< /Xihi&i@JJe;,_,,dMW§if'\:,"S'.·''' 

~.v
,.~/ ~Mil,.~--

* F 'P 
~~~;F,9W --~ 

Kitchen M. ltd. Pvt.Utt# 

31·03·2020 31·03-2.020 

01·12-2010 IJ'l-06---2011 

5000 155000 

C.$0 337.S-J 

SC% SO% 

Joint Vef'ltur<l Joint Venture 

N, N, 

·137.20 152.94 

·7.82 -15.SS 

-49.33 ·15.55 

0 • ·-
□. -v?:\ Ii ~ 

fl o 
!* :::;;J' r\ jil 
~~~ 

""· 
31-03-L020 

17-05-WU 

5000 

o.st, 
SO% 

Joint Ventur,,, 

NA 

-143.'.'"1 

U< 
1.3< 
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H. ,-:; lt,.lof111,.1o.1 (lNl>IA1°1lU,_ IAmhl",t 

~1;,11d;iilo11~ {~,,;,!.rn(:C" S\li:t, iu ~• J1w" lti, lO?O 
AH s1.1)1;,:.:11,~ ~~c ui lh :,1 h,\-~ u:,fc-.:.~ .:,ti1,·t,t,-•.~ s{~t~.J 

!'1c;,-:tt.·. (1'.i::,i ;:-:-_..; ,-4·.;1p-ti1~-•~I 
~,:),;•, li::;,,,;~;!;i, ,,;)~h 

0.:i:·::r.J ,~,,. ~H;<:1 (t,.:;q 

Ot{i\i ,tr,-:i•i'\Offn',~ ;ciS(..;i, 

1',t.1.I hl.>IH'UI 1\"j)I :,,,~t,U 

C;1:u1:\ i~, .'i}~'l't1, (Na) 

Ochc1 ,:r,o>?r~ oil~-~~ 

'! ,1U•l •'<~Ji() 

l-i~!iili1;.-.. 

Sil1,•l'lr-, --~•t,t fo,l,ilifiN 
1 :(;~;~i;,; l.:.',i..~.!i1,l·~ 

H,;,;ru-....1,1;;:.l 
l,(',,.,~ L::.t,·,::t}' 

Y1:1,fr 1'•,.~'.-:itk~ 

:>dc-~il·-d \;';~ b~h1l;i,~s.{t-,;ctr 
l)~b-\'l ::1,11-;-i;irr-r.t 11:;.!;,ll:11.:.~ 

·rvt:.I t1un•~u, ftlll lio1.l,ilit.it~ 
Cu, I l'I11. lb,:t,Jlil\l'1 

H('l(1,:,\\.,(lj!~ 

t.~.•;<- Li1ld:l~• 

Tr:,.:k 1~::i.:-1i\st~•.:: 
r,~·t:· .;;•di1:,:itl1r,;; ifo;-.s ;:,i M:,w, k $ir.::.!1 E.•.icrpme:1. 

C ,:.; 1 .:-,1; l ::~ l. 1.\l-;i;r1~., i~~ .:-! J 

l",:,i;,l ,u1irnl ii.~bi:ill.:-, 

-\.:..·;~·~i,;i.i!:•.-.s;.1.: w)i<'~ fr,;-;);.~:; i;oi~!::·.:i i·~=• .:..,r ih'" ~:i:~,t.~bht. :in.;.::a1:i:,1.~.t3<0t.('~,i~ 
.h f,a <•~I' ,~•j•Mt ,;.-f ~+·.:-1; ,hie 

J ti, :>> 4~ 
::1./1 Ne·,~ 

:i:.15 
:! I'/ 
:?.I{, 

1.)07.?l 

u::.:: ~-;': 
.\:;:~ _j,,;. 

I~~'(;, l{(,-.V 

--~G~-i~·i~if - 2~1-~ 

. 1:11:- ~(;. 
.... l/J~~ .. ~;-: .. 

...... 1(1-1,(,.5 ··-····---·· 

01iC-,:,."t,)l 

1)1;-.:. t'.J}j~;L'f\'.1~l 

l'b,r-r~ '!1:l\!:.< 

D<[l.\<;l~ll 

DlN ;i,;,-H.-n~r~ 
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H. ,i H. Juhr.H,11 (l!'.3HAj 'rnh:. UmiH-4 

~1:.:11;,h)l)llt ,'i1;;i1~c,1('"fil vf f'((,!il ,'i.· l,011- for lhc ffcriod mdc-d Junr-~O, lOiU 
.U: ;,,:n,~tml~ ~er i:1 lt1. h1 I~,·~ 1,1,'.kS$ t11h.:n,'\lc ~l~t~j 

I\CIC"J '\·:.r tt.:ck.J Jul'it :SU, \"1:111·s~ded Mn·d1 Jil. \'c<acr Mcfod Mnd1 lt. 
2010 w:i.-0 -~-Oi9 ..,. 

hm:b;; ;.;' s:,•,-~-t-::1•11.-:..,fr ) 2t~ 

: · >.i;.;•.i'- ;:1 :::~·-:ur-,r;,•,; .:,f :'i:Mi~,::J [;< . ..:>,!\.. V,\",f~•.t;•j:rn)'.!c~-. J'J1.:! .i:c,~~-~:-;n-~~•k :: :? : 
har;,.-:,,·,·i•;-::dic; ,•;..1,.,_•;c1t ~.:':2 

1\1;:>,:'.-;,t ,,;~(; :'.13 

2:~..J.ll '3,'J.'/~.S~ 2,4Jl5.~~ 

_____ 1"'9"''"-'-----'l=n.J I l 43 SJ 
J<fl,94 ).39'.'.i( l.O ~~.! b 

1 l ~: . .:.,1; 
iv~ ;-:.1; 

') 31' 

2.~W.7.s. 
(,J J: 

.a;,4_\ 

? .. li'-:1 "N 
(!$:):} 

L\q·r.~~·1i.,.--...:; ,,,~il ,.,,..,,-...111,.>l:;;11; <·1<1>'"'~•· z.2.~ 1 ·,~ ~ ·r~ 4 ·n 
l:1-i,.1t:u:,1;1 Id~ 1:;1 ;iu,=,:,,·:~l ~)1~•t~ 2-.1-! ::.,.,~-~ ~•J~ ":'} :'i'-',4-~.: 
O:l.~1 i::~~•1·tui:~ 'l...~6 -------''-"~·~·1:i.~----"-2~1A') ____ ..__;I'-"<.:,>-'"'-.~:, 

1·,,1id [~1lNH\'.) JYY.:Ui 4.~t,]f :,.4;9.S.'I 
l-;-11.!f;t i \I"~~, h«-forc £\H'<'fOli~u:il it<'ms Dnd tu {95},;:} (S';tlt,l,/i) (~~(t.h) 

h:..:cp:i.:1:i.-il11trn; 
i'folil I li~1~) brfon: Ln: 

f":io,; ,;":\:f'tll;..'} 

ni11c-nti:i:i. 

n~fomlt.1X 

l'n1fil / (lvu~ for 111, )""(",H frvm '"\f/l;:imJlni Cjlff;i.H•.HH 

hdi,: ,:!ml} for 1i;,; ,\'•r frnm J,,-.v:;iil1u..,J >:j},H1\•i-.1iu ~i.tlut~ t.alC 
·: ~,, -:..:ll<'::~: ,,{ i!li\'•)i~\i{,llr,"J ti:k:(llll(",o':\ 

!'u,fi1: !ku.\ j lor di\' yt:iir {1,~m diH?Mi11W(! \IJirt;i.ti,:11:~ (.r.ftcr ,:.\) 
i"rt",fil/ p,.~, i (-;:, llt,r )"t'.lir 

J:<1,1~;lo;1( uiii i;LJ( l,c ;,·d~Hffi.'J tv 1~tMi1 ur k.H 

J-; ~1,;,·~.~~•r.:·";,•;-,1:::. ,·d 1!i~- iJi•n:n•~ (ir::<c':; pt:1:1, 

;.-,,: ;;,:,,· l.,)'o.: l.;,-:·frH·il [;f( {("~\\j"',t:,:,,:-,i ;-;, ,lliict .,,a<:xd,c·1:u\"-r Jr'l,;:,;1:1~' 

i::,ih,J.iJ; f,:,'i N1111y ~(;.111t· (f,Jj ~\m\,11;,:f~t l'it,; Mrnn•>; 

lb)~.: t,:i P-~ i 
ll.!\1tt-;,f d1ii?.~ J 

Ltr;H11r., Jlo('.f ('1f1;i1►· ~hral'.' Oi.·,t tl1ic<.-,11iau~tJ ;i.:vJ ,..:-mu<1)i~ ()p,muioni} : 
l!,~~1,4_1nih.; 
lJliLL(~•f. {lli i{) ) 

~!i9. Ii) 
(5-V.IS. 

(l9.m 
(>ii.JS/ 

~
1L.:i..-r: ll,1;;~ 

3 I I 

(f.i2.n} 

~:'i-1.!.~.S; 

(~.,.n·z• 
{5,U,2$) 

lh,n·: A1.1t (i~. Jr_\Jtt 

{Z(,(;_;ii 

(1~.11) 

{:!-60-,'17) 
(1-(,6./?J 
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II.,.._. It J•:huv ,11 (t'.'i.F)l/\)TUI{ I.i:-n'ri<'<l 
:-u11d ;,l,,11c :-;i,u,•mt-r.1 ~•( d1a11~c,; i, <'1tt1if~ for Ill(' ~-(a r f"mlNj Juu,- .10. :!O.?O 

•\ i ..:r,1<•im:i. ~f,: ::, Re ffl i;HS unk~!> ;•::,1::~v::,:: ~:;i;.:~l 

R:il.H,t<' 21 ~bn:h 31, 1Jl20 

C\t::i.n/tt,. in Eq1,it~- for U•c l'c.rit,(I C't1\JC'd .l11Clc2(:2f1 
i'rol'it fo; ;f;-:;-~-;:,'\I 

Ch:tr/4',t S i r. ::te'.X'~-:-,'.i11i f!(lil~ - (I~ r,tit.'f tl";ri~\ <.mm 
K~l.:tcd b.31<1~.::c a; :he ~r,innir t~ e>fl rtc rt.~Y.~io,1: ix;rirsl 

R:1lar.tt u 11: .It.wt Jfi, ;2.010 161,0;: 

of tk • Cd"::i.~J C,.n,1p:c:l,c1:~.i,,e 
!Y.":idii yL:~!I~ lr.., cmr 

- -
~.21,t~i'-' ~--~1~ 

D1:C'C10; 

!XN: 0!$50'?(·() 

r111r.<-: Th,1:1:-
0 :tte:All;,: 05.:!(12ti ' 

' -. 
~ -~ y 

1·01:\I 1;q11iry 
A1tr iht1(11h lc;

t◊ t.q1.1itr 
Sb11rdwllkT 

(95 19) 
(l6! 
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H. ~""- R. J11h1:~_1n (r\PJ.-\j THh Ur,iil<·<l 

7',::t"'.'- ~n ~i;<n-ih-.1•.'~{" Fit}~tnd;:1 Sf;{~C:-~Htm:-; far (1H' prh-:1(! r;:d~~t ,hm .\~!i ~m.o 
,\:: ,\;:~1:1m1; <.ff;"' ir, l~'!- t:, L.l....::; v:;il~-~ ~~~h,;-:r~..,·1:;._: '.-~.::<·,; 

------······-"-··---·-~----
2.nt Prop,;1~·- pt.wt :=md ~oipmC""n~ ; 

••-~•~=~---•M•n-~••••- ••••~•-,•,w.,,.-•vno,a-•-•••''•-••~--~--•-•~---••••••-~--~~~~~-~~---•--••••-••••••••~•-•••••• 

----~••-••.v.•,,~.,,, .. ~., ... - .. --•••• Gr_u~~- C.!'1:rr~·i,12 ;\mount ••~-,,.~•,,,,,~~-~(:!::.~-~~~~•!; •-----~~~ n=•~••~-
~,., l\l'>tk 

r.;1nic~•bn 

Own A~«-1~; 

L-1r-r.:J - ft"i:.:di.')td 
Li:::.i.9Zh-:::kf I mrf.'n•ic::\!,;-?;\~; 

Pi:11ti &. 1vkttb:\tr~ 
('cmr,ut:;,s 

F;;rnit:u~. F1\t:.;~t"
Vchide; 
Office E'.'i\;irmi::::-i\ 
s:~:\ Brord 

T◊ttl (M 

Right of l !:o,:c- .-\11;;:w;<'"L\.~ 

B:,i!cm~ 
Toi.I (lli 

Tor.I <.A•·Bl 

r . 

A:,.~t 

,\pril I. 
:mzo 

.; ,, 
i 8 59 

·f03 
S 63 

21 i9 

A'11,.tiri1m lli:,.IH>~I A!i :tf 
,lur! 30. 

l(r.?r 

-~.38 
18.:59 
4 n:: 
!-:_{,::; 

2!.79 

__ ..:.0:.:.·'=-2 2.~n 
~'1.93 --~---~-~~~-·~-~ {!.71 

1.~0 

59.'13 

r\:i- ~, 

.",i,1il l. 

2<Jio 

Fi~J' th~- F."limin;l!k,tt ;\s :tl .-.\~ -1t A,~ :--11 

\'r:--M'" ".-"!~ dhw:~~_,.1 Jt1ri 3{J, Juu 30. Ms.r"'h Jl. 

i2.f~5 
,;_..:_( 

7 5J. 

17 2l 

{tj•} 

<.} li) 

r,io,i 
{f ;i 

L% HO.~ 

{>.7i 
Eif' - i1:'',:i 

2mo :wio :w:w 

l.'.(l-' 

2.~? 

7.59 
17.52 

3 3S 
s.ss 
t 6(1 

l_(:J 

~.i, 

3 :u; 
5 7,, 
! 7(: 

l \N 
4.:'S 

2 (14 0.7C, G ~ 
______ 0._7_2 __ ~0,(~ 0.(~J 

~-_li !6.(,6 J7A(f 

19S~ 1Q;5 •.% I ;,a 62/J 13.65 :,u9 
19.lsS 19J;5 •t\l(, ....... ---1:.~~ . 6,20 13.65 IU'9 

f9~$ 7?jl\ .i,_"li . l.'>S --------------~-- -49_.!li 30.30 32.28 

~"·•----... 

AJ.Jfv 
:.....,.1 ....... ---·~· 

I \ 
l j 
\ ,-/fv, 

-. ,,-· 
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~ -
-~ f' ~~ 

- :;_ 

.:.t: ,:::· -;.::. ,,·, v-. 
t•·, c-: ·- ..,., ~~ 
,..,.., t., ('~ v.,, V\ 

~-:;-_!g~~ 
,:-,'\'I'(·- - .. ,. 

O'· Vi r-. .-. 
...,, ;.:e, :"; -~

- r-- v-. 

,;,.:, c- ("l •'"• 'Q, 
(<', ll', 0 :.C 1' 
•• -; ~,..: +<!/. «. ~'.i 

~g~ 
..::,, Ci' 

.,. 
C 
Q 

("~ ('j ..... 
t·· f•. I,(: 
('~ C 0-'. v, 

I ., 

~~f:'.;£:::"T 
i....; t•~ <~ r-i _. 

~g~~--:~ 
,•-i r-- N...,.; vi 

°' I.I", r-- -
V< WC O, 

....; (...: V""; 

-:.~ , .. ,.,., ·
•:-. ... ,.. ··~ .. ~ .-.,:;~---

~~·d,£ 
(~ - ..,.; -:i 

~ .., ..... I"; rt ,,b 
r"l ,n C ~ t-..., 
f"i ;;I;- ... 't .::,<; -.,; 

N 

~ g 8 
.,... C ~ 
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ti .C.-k J-.>IJM-;!.'\ll:A1'f~J<t.O~hl 
~i...:-,, ;-.,:,,J...:,~-"I""'• f!L(.:;4..,,:,.1 ~,,,,~1~ ~• >',i.-t~l"''°~fl~,,lJ~ H,.~:~ 

·i:>;· ·-)~:.,.,.~m}i,1:1~;-~~;:- } . . 1 . 1 -----·····~ .. --.. -.. -~.---- I 

, "-· .,, .. _________ --- .. -, '"--""'""'"'•--·--··--· ---------"-"'"'"'•"--~-=::.-'E.! .. " •~~ "·,=• .. :::::::,_!/~ '° ",~~• llA"«"' ,::::::::::_-:- \tJ.\ -\• ., ~""_' ~-,,,...,, :~: .. 

~'hf,:-,:•,.;, t'-{'.;,.',, 1.,,,11-"'•~flill_. f'.llJ:~.-) 
[~"'l-....,.uJ 

itu~~.&~~w~ 
Yi,~: ·~·.-.::~.i,i..;,, ;,,;,1 .. ,;~t, 'l ,1< lt..i:~, J:.~,-1,-.~ \\ .-•• t..--1.::,,;.:N 
!i.;:;.; 1,-.,,-,,.c·M ~-),-.IL;j.!.l'.,i.-f~ih:~'o'...:!.,,,·,,;,,:j 
·;;.;,.;: !9~;:,:,:-!: '1·1:~ )i,;.:::-, )'.:l~~ .. ~•, h:, .:~ J ,-:;.:::.,-.! 

l!\!~~Ll4.~~".&.!l" 
;Ti!: :~-.,...-,.11 l i;, :,;..;i, i',;t<..t,.;,~ \'1 ,"-~,~ 1 ~:.,..:o-..: 
Jlt.o: i· 11 ~....:1. 1,-;.. u.~-. J:,;,,.,.. . .., t~)\):..-: 1.:-..-.•:,-.:. :"'~". :;;-,..•;..·~,~;;;; 
i (<..''. \ ~••~;... J,i;·J·..,, t;:( il:-~, l-,;1...•;-..•.i L•,;--.,-1.' i.~,..,..,,..S 
1};); ;.:~;.; .. , ~,,.,.:,;.-,,,.,·..r-sl'f;,-.:'""(.rr-..1.-.! ,;.,,-.;.:,. 1,1J:,:.-,1iV; 
;";<;; ;-,,;;..,,,: ~,., l'-+t1: K./...:1,-..,. ;•;,,~,..-; .,. ..... ,_,J • !<1-,,l • ~'J.1~·.,:;-.~.-;11 
: i.\.'-: i ),"; 1r--,.-; < t (•~Sol ('r1•:; f; l l~~"l.•f • ,·-..,~,~ • ~ .l-0:"'"'•:0::j)"j 

i l•); 1 ·,-c ... ~( i:,.~.-~~~~ h,\,~.· l .-:;:.;...~i 

::,,: ;:1:-'"-=1~ ~:),,; ci,=->.t'.,t,i,,,..,i""""A<; ;:,n·.i,1.:J• 1,;:(,· .• ;i.,;:.v1;,1,,, 
I (ij; 1Ll/..:.~•I.I ,'v!.u ,'¾,..,)l• l,1!7.,....~j • (•~ol., • ::-V~'LY!;c-,-;., 
·1~$; J.;;.-4-.: l,."<l·v-...-..-.. i'r1.":>:.- i~?.N• i·•"t~•~ • .!l,'J,\'.'•)I\") 
1:-..-..:-,~\1,•,0.::,~.,.-~, l1•J..s"1i'i:1l-..,,·b,..,_~ • i~•❖ • lJ.."!l.'?i::•~) 

i m: .\.P!f,..~i\~ 11k H~i:l t.:id:«-.1 hi\;,« l:t1J,\-J •\...,.i.;•, 1L.11V.'::t~l~; 
iiiX "~i ~•;•~•! j;!.: :--..,,!, ).:Ai>r-,. l',-;.i;;: (J.-s:,;l,-J • {i:..~> • ~.t.....,,,-:,)JS') 
:r:>-: ii---·~i,,:..J1f\r,~r.-l.11,..:...,:..i.,_.;.,, ().'~{/; .. ~1::•i 
~1-1,~ ~;1 • .-. '-.\~,-~..:.:"~ iv~,.,..., ( ,:r...-1 .. i • (~-..:,. • ~~'1-i;. 

1)-,.;,,1,, 
/ . ..,_-...:.:,, :-.::..1.:,~ .:,; ...... -..:, •·-•.:1\"> 1.1.·.v.;.;J 

.. ~· ~-. \'.:!.;»,,' h--.·h 1':-·.1 '· •>, L:;~•,•• 
'·· '\.',..l~:-,,.it", .• \,:,:-.1\, .·. · 0-J 

::.~.,•-· >~ . .,..,.,., , ... r~:--..:,, J.;.u-;.;~ r,.~:.-11 t ;1-,;f,~,, 

:,,,,,,_::-..;;--.-,,,.,...;\.,;\11--.;bl•;;;j.,;-1,:>;-',) 

: .;-.,··. ,\_,.:,•, .. ,,_•i,:;.:!.~; ;.t.s(,·,~ .t: ,;.-,.,,=,•s J ,~,-..:~• 
·~,-,·, ..,:;;.,·~,,·) .J•l· Y••-:..;.~ •. ·,:;j:,•••,._,.•t,,! 
··,1·•,:· U·"·,·•,.'• :-·cr ... ,~·•·4··~•:v.'p·· l 

: ;,r: ~•·· ,:;_..,,,_ ; 1:, t;A1; ;;.,·,:,,.,_. hw,,v l--'1;.-1,..~• 
1·t◊: ~;,,-..•.1.,J : •i- :.;~:>; t::-.. ~:; ;,,,...,,:, ;.w~"' .. 'J 

;:<-.: ti,,;;;,,,:,··~ )~u•..: l".n ... 1,• l ,,r,,,.J 
·,,f· , .. i · ,.,..n.,..~,J'-·,,.•· L ·..,._·~ 
,';<;-: .=·;; ."'i,,:..', f,i, !t,,:::.", ~):(.I-.<'\: 1·1.-1•....:~-: i;.·, ... ,:,; 

fill". -'-'•'•'·•·i) :;..,:..-,l\1\·.;" :,.,-,.,:-.,,J .~,:;~., •. h.\:(,.~,i!,'.-1 
:;::,,. -~!-·r-.•,,">--.1,:... ;;r~,li]'in":.::_, i.1r.,,:.·.: 

\'-,.,_1nw,,r.11 ~ r•u-:$.."1'H;~ ».110 
t'-...;..w•~ 

ii~: ia,\;(;,,,.,.,,q l\1,~~: ,i(..:,1.-,.I 

;to:: • ;,_..,..,,_,.·, :l--~i.: =~~-,..;..: l.-.·(~"!-.0,! 

'" 

(i.i:, --~;.~!L 
... ~~-..... ~l' 
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H /. t~ .J~ ........ {l~fiA; 'U..K 1,a,.a., 
:-,.:,,.,. ,, :i-)~t.O:o.i~ n,,,i,,>1.,,:,1 ;\Cdn.t11--r,,1, (,., ~~ 1,,1~ ·u,..i..\\ ./,t;t, ),.I,, ;~n 
,'.':· -~•··~·~' ~, •• ,·. :i-:, :~ ~~; •• ..:.,,:,.-., ....:;,,.,,-\.\',-; ,>.,',;..:. 

;,; .;::~;:::::;:::::~;.~•~,:-:/;:::;:·;;;~:;r ... -··-·--...... -·-·- ___ ... _ ........ "---. _/2'.JJW~"--=~Nf'~ ~ ~~~ W:i:>:i:::~:::.'"·:tr. ·~ ~:: ,,:t~Y-'''" ~ :" ,, ~;;t1". 
·:, .•. 1.-.,,.,,.:-,,,·,·.;.:-.,•.4:,,...:'/. .. •..;.1;,""'\!t,J 1·:,>'I t>, ,: !E ;,; 

~, ..• , .. ,,·.':.:••·~·•·· ,.q ... ;, i;.,~ .-.,:;,;1'.,.:,.,•~ M,u .. w I~ ~:i~,;.~. :,S:,) y••····-········~·.-.. , ........ Y.i.~. . .. ./!.<}.t,."' ... •. ;r r; 

•• · .. · · '.1.;, · .-.., •. ,:.:h, :, .~·, .... ~ ·: )'' · ·"~~ 
•,.,, •• ,, ... "·. ,. •:· '\j~·-

.. ,, .. r 

l. .. w,, t .. M.!Yd~..,fl.:c.i. J....:.t\.,cJ\1.#t 
l~~: .... r,--.t,,-.-.;, 0:1 .-• ..,;~HN p,u.J • :S.,...~ ,,J 

: .• ..,, .. , l"'-\'i>}(~ .~.,..K~,-.,! "'n! • l::_\l~,;.J 

: 1,~.1 llo~••h1.;:, >l\'I.•,.:. t,.,,\. ~;~~~i,.-w "'-•"::L·;.,.c '-"t c.-,,t• l:;'4 

;, .• ,,.~·.,· ...... '> ·-..0·:,..::·" .... ~'· ''<·• 
• ,w,., .... -.. ,:' .. ,,.... .. .... ,.-~•: 

· •·•.:)1··,c,···,,, ·•<.·,<;.n)•',-.'-w•.; 
""' •,•,,• 0 • '- ••T~I"';" •,•' •:•..: •. • .• --!''l 

: ••'•>I.•,_.;,;;,•~ .,:,,·.·.':.:,:.i.,· ~','<0·,t:,,.:.J:~ ,1l,~; ... !~ :,~.:•1~.J.1 i':;\l,, 

• ,•, ,•,.v.•;. •. '•> ••~, .. ,--.,"S •,,, •, •,•,l• 

,, .. , ,, . .-~·--·· 

• .. ,· .. J· ........ ·'-\ v .. • s· .. ~•'•-'' 
:,,:..:,~,., ;~,-.·.-.•,1,i,, .:,",}.,~;;..-:,..! ;••\~ • ~w.~ 
;.,., .• , , .. ; (,~,,):~~ .... <,,.-:.:►,-.J r•'-·,J, 1 ::. • ..:-.0 ,o 

i() 

:.-.,r,.-1, )i\i·,·.·.::c~, ... ~,-..:t, ,~.J,,.' ••+••;.{'•,1,af v~.l ;,·~:.: it. .;;:c,:t. !::1f 
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<Bork.gr d :Jvf uzumcfar 
Cfzarterelf )lccountants 

INDEPENDENT AUDITOR'S REPORT 
To the Members of MILANO BATHROOM FITTINGS PRIVATE LIMITED. 
Report on the Audit of the Financial Statements 

Opinion 
We have audited the financial statements of MILANO BATHROOM FITTINGS PRIVATE 
LIMITED ("the Company"), which comprise the balance sheet as at 31st March 2020, and the 
statement of Profit and Loss (including Other Comprehensive Income), statement of changes ln 
equity and statement of cash f!ows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 ln 
the manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies {Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India, of the state 
of affairs of the Company as at March 31, 2020, and its profit and total comprehensive income, 
changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under 
section 143(10} of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our 
opinion_ 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Board's Report, but does not include the 
financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection wlth our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

lf. based on tl1e work we have pertormed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We hav~_Qtajs~ o report in this 

regard. R~J:trf ,:"'"\~ 
tkJ F if':N,_6
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Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

The Cornpany's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance, changes in equity 
and cash flows of the Company in accordance with the accounting principles generally accepted 
in India, including the accounting Standards specified under section 133 of the Act This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error_ 

ln preparing the financial statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do SO. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influe11ce the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
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Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. !f we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, lf such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compiled with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the '"Annexure A" a statement on the matters specified in paragraphs 3 
and 4 of the Order, to the extent applicable, 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit 

{b) In our opinion, proper books cif ;:ir.r.ount as required by !aw have been kept by the 
Company so far as it appears from our examination of those books. 

{c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, the Statement of Changes in Equity and the Cash Flow Statement dealt with by 
this Report are in agreement with the books of account. 

{d) In our opinion, the aforesaid financial statements comply with tile Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 
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(e) On the basis of the written representations received from the directors as on March 31, 
2020 taken on record by the Board of Directors, none of the directors ts disqualified as on 
March 31, 2020 from being appointed as a director in terms of Section 164(2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls over financial 
reporting. 

(g) With respect to the other matters to be Included in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, in our opinion and to the best of our 
information and according to the explanations given to us, the provisions of the Section 
are not applicable to the Company. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position 
in its financial statements. Refer Note 2.32 to the financial statements. 

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

iiL There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

Place: Mumbai 
May 22, 2020 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

~ 
Deepak Kumar Jain 
Partner 
M.No: 154390 
UDIN: 20154390AAAAES3464 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section 
of our report to the Members of MIL.ANO BATHROOM FITTINGS PRIVATE UM!TED of even 
date) 

The Annexure referred to in Independent Auditor's Report to the members of the Company on 
the financial statements for the year ended 31 March 2020, we report that: 

i. Property, Plant & Equipment. 

a. The Company is maintaining proper records showing full particulars, including quantitative 
details and situation of property, plant & equipment: 

b. As explained to us, all the property, plant & equipment have been physically verified by the 
management in a phased periodical manner, which in our opinion is reasonable, having 
regard lo the size and nature of the Company. Discrepancies notices on such physical 
verification have been properly dealt in the books of accounts; 

c. According to the information and explanation given to us and on the basis our examination of 
the records of the Company, we report that, in respect of immovable properties of land and 
building that have been taken on lease and disclosed as fixed asset in the financial 
statements, the lease agreements are in the name of Company. Company does not own any 
Freehold land in the names of Company, 

ii. Inventories 

During the Operating cycle of Company, management regularly conduct physical verification of 
Finished Goods, Packing Material and Stores and Spares which in our opinion is reasonable, 
having regard to the size and nature of the Company. The discrepancies noticed on such 
verification were not significant and the same have been properly dealt with in the books of 
account. 

iii. The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited 
Liability Partnerships or other parties covered in the register maintained under section 189 of 
the Companies Act, 2013, therefore clause iii (a) to {c) of the Order, is not applicable to the 
Company. 

iv. In our opinion and according to the information and explanations given to us, the Company t1as 
not made any investment, provided any Loan, security and guarantee, so provision of Section 
185 and 186 of the Cor11µ011i~s Act, 2013 is not applicable. 

v. The Company has not accepted any deposits from Public. 

vi. The Central Government has not prescribed the maintenance of cost records under section 
148{1) of the Act, for any of the Services provided by the Company. 

vii. Statutory Dues 

a. According to our information and explanations given to us and on the basis of examination of 
the records of the Company, amounts deducted/accrued in the books of account in respect of 
undisputed statutory dues including provident fund, pensin~ffem~J~fll,.?Yees' state z.;;:,1J'l~C)C ___ -lTl,fi:,,,, 

-~Cti:::~OJ 
~ .. --;:;,...__~Kt;-l 

~oAccolJY< 
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insurance, duty of customs, income tax, goods and service tax, cess and any other material 
statutory dues have been regularly deposited during the year by the Company with the 
appropriate authorities. As explained to us, the Company did not have any dues on account 
of employee's state insurance. 

According to the information and explanations given to us, no undisputed amounts payable in 
respect of provident fund, pension scheme, employees' state insurance, duty of customs, 
income tax, goods and service tax, cess and any other material statutory dues were in 
arrears as at March 31, 2020 for a period of more than six months from the date they 
became payable. 

b. According to the information and explanations given to us, there are no material dues of 
Income Tax, Cess and Provident fund, Pension Scheme, Goods and Service tax, which have 
not been deposited with the appropriate authorities on account of any dispute. However, 
according to information and explanations given to us, the following dues of duty of excise, 
which have not been deposited by the Company on account of disputes: 

Nam e of the statute 

ra! Excise and Cent 

Serv ice Tax 

Cent 

Servi 

···--· 
ral Excise and 

ce Tax 

Cent 

Servi 

ral Excise and 

ce Tax 

... 

-----······ 

Nature of Dues 

·------~· .. ·--
April 2013 to Sep 

2015 
------ ----

October 2015 to 

March 2017 
------- .. 

June 2012 to Dec 

I 2013 . - .. ---·-------··---·"·- ·-··· 

"'(1) Net of Amount paid under Protest. 

..... _ 
Amount 

Forum where dispute is 
(in Rs 

pending 
Lacs)* 

34.04 
Commissioner Appeals, 

Central Excise, Chandigarh 

···-·----- -

16.82 
Commissioner Appeals, 

Central Excise, Chandigarh 

....... .,,-... --- ---·-----·-·---·-"··---·-------. ., ..... 
Customs, Excise and Service 

1.50 Tax Tribunal, Chandigarh 

.,-,----- "·--· -

viii. !n our opinion and according to the information and explanation given to us the Company has 
not defaulted in repayment of loans or borrowings to a financial institutions or bank. The 
Company has not i$s.11P.rl ::my debentures. 

ix. The Company did not raise any money by way of initial public offer or further public offer 
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of 
the Order is not applicable. 

x. According to the information and explanations given to us, no fraud by the Company or on the 
Company by its officers or employees has been noticed or reported during the course of our 
audit. 
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xi. According to the information and explanations give to us and based on our examination of the 
records of the Company, the provisions of Section 197 read with Schedule V to the Companies 
Act, 2013 ls not applicable to Company. 

xii. In our opinion and according to the information and explanation given to us, Company is not a 
Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable. 

xiii. According to the information and explanations given to us and based ·on our examination of the 
records of the Company, transactions with the related parties are in compliance wlth the 
Section 188 of the Companies Act. 2013. Details of transactions with the related parties have 
been disclosed in the financial statements as required by applicable Indian Accounting 
Standard. However, the provisions of Section 177 of the Companies Act, 2013 are not 
applicable to the Company. 

xiv. According to the information and explanations give to us and based on our examination of the 
records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year 

xv. According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company has not entered into non-cash transactions with 
directors or persons connected wlth him. Accordingly, paragraph 3(xv} of the Order is not 
applicable. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act 1934. 

Place: Mumbai 
May 22, 2020 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

~ 
Deepak Kumar Jain 
Partner 
M,No: 154390 
UDIN: 20154390AAAAES3464 
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ANNEXURE "8" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 2(f) under 'Repoit on Other Legal and Regulatory Requirements' 
section of our report to the Members of MILANO BATHROOM FITTINGS PRIVATE LIMITED of 
even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of MILANO BATHROOM 
FITTINGS PRIVATE LIMITED ("the Company") as of 31 March 2020 in conjunction with our 
audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Board of Directors of the Company is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India ('ICAI'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficlent conduct of its business, including adherence to 
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and 
the Standards on Auditing, issued by !CA! and deemed to be prescribed under section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and pertorm the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in aH material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
auUil uf internal financial controls over financial reporting includ~d obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error_ 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 
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Meaning of Internal Financial Controls Over Financial Reporting 
A Company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A Company's internal financial control over financial reporting includes those policies 
and procedures that (1} pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, 
and that receipts and expenditures of the Company are being made only in accordance with 
authorizations of management and directors of the Company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the Company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the int1erent limitations of internal financial controls over financial reporting, 
mcluding the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become Inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 
In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31 March 2020, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India. 

Place: Mumbai 
May 22, 2020 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

~ 
Deepak Kumar Jain 
Partner 
M.No: 154390 
UDIN: 20154390AAAAES3464 

1:J~~~1r)i~\ * :, f<.. l"-JO, ;:-. 
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Milano Bathroom Fittinu~ Private Limited 
" 

Notes to Financiai Statements for the yenr cndtd March 31. 2020 
All amoums ure in Lakhs u11kss othemise smred 

2.01 Propert~·. plant and equipment: 
Gross Block Dcnrcciation Net 8\ock 

Additio Disposal As at 
As at " As at Mar 31, For the Elimination As at Mar 

Asat 
March 

April 1, 
As at April March 

2020 01,2019 Period on dispmal 31, 2020 31, 
2019 31, 2020 

2019 

Own Assets: 
Land - Freehold 
Buildings 40.3.67 - - 403.67 56.81 14.24 - 71.05 332.62 346.86 

Plam and Machinery 357.83 8.41 6-1-.34 30!.89 150.83 29.06 50.94 122.95 !78.94 207.00 

Electric Installations 48.77 - - 48.77 26.08 6.16 - 32.24 \6.53 22.69 

Furniture & Fixtures 9.97 - l.65 8.32 3.67 \.J,7 l.56 3.59 -U3 6.30 

Compurcrs 2.45 - O.!O 2.34 1.51 0.17 1)_[0 1.58 0.76 O.Cl3 

Vehicles !0.9·1 - - \0.94 3.35 !.42 - 4.77 6.17 7.59 

Tools & Dic:s 32.51 16.98 7.69 41.81 27.03 9.99 7.69 29.33 12.48 5.48 

Office Equipment !0.28 !.05 0.87 10.46 6.12 l.25 ).75 6.61 3.85 4. !7 

Total .•.• A 876.42 26.44 74.65 828.20 275AO 63.76 67.04 272.12 556.08 601.02 

Assets taken on Finance 

Lease: 

Land 45.27 - - 45.27 2.06 0.52 2.58 42.69 43,21 

Plant and \1achinery - - - - - - - - -

Total •••. B 45.27 - - 45.27 2.06 0.52 - 2.58 42.69 43.21 

Total .... A+B 921.68 26.44 74.65 873.47 277.46 6-US 67.04 274.70 598.77 644.23 

t\ote on Impairmenr losses will be stated 

Assets pledged as security: 
FreeholcliLe:isel1old !arid and buildings with a tarrying amoum of Rs.43.21 Lacs (_a<; at \brch 31. 20 !8: Rs.43.T' ' , ' ·' haw been pkdgc>d to ~ccurc borrowings. 

2.02 Capital \Vork in Progress: 0:'?- &. MU.!?~~ Net Block 

/J; Mi~AJ . '4-,, As at 
. " As at 

March I-,, F. C. Mar 31, 
9i'. 101 69\N ~'.f? 31, 
~ . KC 2020 

"?"f2RED r-..cco\J"--". 2019 
l.44 1.50 

Total - - - - - - - 1.-'4 1.42 
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.•,, ,I, L,·~,,_.,,,,.f•>, ,,.,,.,, 
"""'"•"",U>Y<>, 
'"'"'"""•" "" """ ,,, "'""" 

,,., 
l~'.,:.L ~,, "' 

"''''''• '""""'" ••• "'"''""" ,,..,,,J'" ,sm, in<,oJL,, "'""'''"' "' "" """'"'"'""'"" '"'"'" "'"" ""' •~••!"""' "'">"•'' 
'.t:::,~::.'.'i·., ·"'' "' ''""" ,,,,.,, ,,,.,.., '"''', ,, .. "''" ., '"·'"· ,~, ""'' '"'.;'' ,.~.-: "' ';?'~' ,~;':,'.' -~':~;::,::;:,~:/,':i t,:~~:'.,'.~'J,.:;:i~':~:~'.,:.:~';~::: .~,',", ;~·~,:: :~':'..''.'.~:.::: ::;',;::.:::,, 
.,, ,,,, ... ,.,,,-,,:,·,b.<"IJ.•n,,,,;, ""'"'"I •'"~'""''~·.,1 'l•-''"/.''I"""""'' •' ""'"' ''·" ' ·· ~ '. , ,

0 
. , '"'" 

",,,', I O.i, "'•l-'f,\ s\» J,,.,1 . .,s,._ 1t ,,; W~''""'l '1»,a,l< "' jO•S'"••'• <' <k '""'" <•h-S<1'\ """°' t,h\.,s l,, >,,,, t, 

n,,,Ls ,4 ,,,,. '"'"'" b~.,,., "'"" '"•• s•;, ,hm• io lb, <"<ml'"'' ~---:-:;;:;·:•- • ._ 
,- ·::.::.-•"" "'U ·~·--.·/.'-, 

.,.<···;· \l,. i,1\J_:,."··VD.~,,:-.~,. 

/ff\';;:::':~- .>\) 
•-•----A,•;;::•"-•-•-.--· . .-,\.~~';);l.L....... .... , 
---~-~---··"·"'"-""'·· ___ '!e-""•m• ·-·"·'-'""'"-' I 

,. ,· ' 

<: ·:··. -~-\-" 
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'"'''"''' I •N'•1••;,._;,I, .,,,,m,,;,' 

',•,:-,.::;· ;~ ', '"" ""· ""'•'· ,,~., 
<'·""'''"'·' 

( "'"" 
'"--·'· 

'""'""•' 
''"·"'''•''''"'"''" 

, ,, '"'\ :~;:~: .. ,,c, ''"'"'"'' 

'"" d-,c,, 
·,,.,•,c,;" 

--~-.,~,.,_ .. ,,' 
,,.,,•, 

··--------- .i.•.~~~~~ii:.r!'.~r.'.'.•~~~~!!'L ..... 

___ ··.·.··,.::~ .. ~ 

_::j:)~t,~~:~1;.i~l\_v~;'. ::1 
,,, . ·: 

--~_;;.I 

'""' 

,L,l 

------. --- ------~;:::~"1' 

Prism Johnson Limited Postal Ballot Notice                                                                458



""":"'d'"'" , .. ,,,. ,, "" 

''"!:"''" '"'"'' '"""'""/., 
"'"'''' ' !,,,, .. ,,:;,::•;::::• <a.c. ,,v.•l 
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: 

-.:ore., !o l'in,.nd•I Sr•«mrnr, fo1· <l,r )<'". rn,Jint \brd, Jl, 111/IJ 

All'"'"'""" >0<· H, I "ll" u<tl,·" "'I""'"" ""l,<i 

n,"l,u,· fro~~-~,i;;~i";'~;;; ~-··--
s.,:, ",-1'''"1""'' 

2.lU Oth<o· luc<omr 

).ll 

l,HOl<'.,t Hl'Ofl\C """""! "" tinrmc,al '""" 1h:,t .,,o "''' dc>O/_Hatc,.l "' 
Oti,m 

01hu (1011 • opro·•1ic,~ i<l<O">< 

[)"•Hlrnd I"-'"'"' 
Sub,1~1· 
u11,.., 

ka" \i.;;;,·,,i·t~,,';,;,.,ptt,~; 

, \'cur ,•nd,<I M,orcl,)L__ I 
··~·--- .. ____ ... _._.,___ }_(l_lll_ -~~-12.. -

0.(,j(, )') .<,6.S1 j< 

....... 1 

.,,==~•~•t~JJ._ c=-~=~~lc\~~=-1 
__ Y,m,ud<.!_~l•r<_h.11, __ I 

-- .. ~!!~u_ :io!_?__ ·---~ 
I 

:J-t<J1. 1-1 II'; 
l' IH O I~ i 

8177 172•!71 
__ ., __ 12,, -· ,,i'J I 

ll~.IJ ,, _____ l93,6! j 
--=---~•--•--'-' ••~N"-•'•i 

-----·~~•~~-~y~;j;,~1 M,,...:h~:;.I --r 
.i:-iiS:·i'1i" ---• .. Ti"i"i-~•;;J 

H,, 'i' ,,-; "" i 
'.l c,</ I'.•-,'., I 

('l.ctliicul, ( '-'"'""'I'"''" 
<'<•""'"'"\,lc,(\~,"""P""" 
l':dm1:('o"'"'"I""'" 1<,o,lWi 20','J,; I 

________ :~_•-_··_···c•c''_Nji,!i,_ =v=~~i 
--··- Ye.,·,•nd«I ~!ocd, Jl, -------·I 

=~---··~·-·········-···· .. ~ ... 
I"'''"'""" al !I,,, cml nl lite ;-c," 

\\',H~' 1'1 • 1•f'J~(¢'> 

rm.,IL~dl:""'!s 

ln,·cnl"""' :.I the boginmH~ vl",ho 1·e:1r 
ww•."'. p,uwcss 
1:,.,;,,,0,1 r,,,,,1, 

I'""" :it«l 1i1c! 1,,u,ui,1<d 

R,·1>,,ar, W J1i:"H ar1<I Jn,1,h,t1,'f) 

,1,1,,-, ,.,,,.,,,,,, ""''-µ "'I''"""" 

io2-0 2019 · . ··-·-··· ····-···1 
~;HS <>'llHI' 

.HA,~,2__ 1160< 
... - .... _ Hl.40 ______ 3~7 68 

/J'J,O.i PMj° 
l1X6l ,1'7711 

•=~-·==JJEL ~~r;~~ 
______ }J'.•.Lei>~_r_,l_~•!!_d, 3,1, J 

Z\120 11)19 _______ ,l 
-- -·-·-··1·1.1 m, .. ---- ····1i_<·7~ ,I 

'Ill•: 

". ,.;· _ _;:,~, 
1.11.•1~ , 

\'<MN"l<<l ,'la«b JI, 
____ ., ____ ,.,.. _________ ----··-·--·-.. ____ ·--··---~!!J.u , ... ---- "•--.---)!I!.'?_ ... ,. __ j 

~;,l;,Hc,. ""•'!''" !rnd l'<:1'1u> 

( '"'""l,uu,,n t,, l'l<l\HIOHI ,,ml ~ll«·• fol«\ 

c;""""Y 
t c~"- '"'""'lw1,•u1 
~t,ffwollme e,11en,cs 

7(,.j ~!I (,'/; ✓) I 
.11 I'' -•~ I' i 

(, <J~ /, /,I i 

-- ------ 8;:f ----- .. --,:;~_;i j 
; .. ·1.2.~ 'ji;;;·,.,,d'o>i• 

=h~=-= <==-"-'-'==>Ml 

---\;~;;,,.,..,1-\l.~~!•II, =-~ 
lr<ooro,1 on O,·,•Hhall .' ( ',sl, ( ·,"J,t 
IMOt<•,1 ,,H ·r,n .. ;_._,,,. 
hllc,,•,1 ''·'I"'"'" mo 1c,t,..:m,,\,k 1>«frrc11c'<' ,!,,,"'·' 
Utl»1 """"'" '''l'''""°'''• 
,\"'"""'''"'" "I I co,d,chl Lan,l 
l',ol<•a'<>cc \i,ll"' I)" ,.J.,nd mclm!u11' ( \)'1'""'1" l',l\ 

Cl1he1 1,orn1'>;n~e<»I> 

(Jll1<, r"'"'"",al ''l,e,l'-" 

-----··-.. --... 
l.ll, llo1,r«·l•<lon nn<l •n11,r1im1;,,,, np,·n>< 

20l0 __ ,,_?_0!_1_ __ 

•>; 10 117 1'7 

C/-1) !>/{)I 

.i•\'i 
IJ 4(/ 

""" I 1)01 
(,,1'; 

-14•1 I 

II 1-1 ! 
-~~~~~J](ff. ::__ __ ,,~~ 

------.·_ i~·;:,,·c,_,dtd Morclt;~:;9 ---·1 
..... ----·-- ---·--·~------" -~-----.-· .. -·,---, . .-;--~ -·------- ~,--;,; 1 

·•· ...... _<,~,28.. nJ~-, -··---·-- -- •---~-----•"'-·7 
I 
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Milam> f!•1hroorn !'i,tin~• !'rirnlc Umit«I 
:-i«(<> W Fiu•<1dol ~·to!<rnwi, fo,· th< )~~•·01<din~ Mo.,·h l!, 2020 
,\ii ,,.h<>UJ,1' ;10 u, Lal.hs ""ks< ullt""'"' ,i:,1e•s\ 

11,-.,i ,wtd 1'1'"""''"'"'" 
l(cp,m "' B"dJ»•t 
ll,•p,,., I" lW,e.s 

h""'arcc, 

Hai,·, I< "'"'' 
'J ,a,cll,"J' & (\>1>'1"""'''·"i"" hpan,c, 
I c1:,I :mJ l',,,i'e,""""l Cl"'l"' 
~ecu,11y Se"'"° Cltarn"' 

I a,» c-n o"h'"!l" n"""'"'"'" 
I <>>S "" Sale oJ A,><:i, 

1!<1"1 hJ><-""'' 
Ila"~\ 'l,o,~e, 
Fic,1:ln <>UIWm<i 
('SR h1was<,s 

I )IS,"<>LtHIS, u;,;o,11LH'S ,n,t "'""""""~" "" ,.,1,-. 

,\, """""' 
~H,LHl,H)' AuJL; 1,·c 

·1a.Att<htl',-,,' 
l<1<nil.>1C1;ps"r; 

In !Clj><CI <ll P'"" yom 
o,t,m 

U<f,,.,-<'<l '"' 
!u '°'l><"<l uft!ot eu,wnt )'tffl' 

111 rcs:"'<I "l"Te"'I'"''"')' Diffoct,cc; 
I" ,cs1~·,1 vfM,11 {'><•J>1 En,i,iem,011 

I hi lncomr <a, r<•rn~"i"'<l lu mh•r ron1prehtml>0 ''"""''' 
ll<>nw;MH'"1,'Fl'- ,ll lk· Jc1i,Kd brnoljl 11\an, 

i'Wfit IO<>H> C,.<Urn,,.,,~ l\i'C~lH•llttS h,fo,c ULC<lULO ,a, '''I'-'"" 
I\, ,f, t fwrn d,sc,~uu11rn* ,,p,1«1i~n, h,fo,, rn<nrne :u, ,•,p,'oo<' 

r"' •I 1hr !11diun ta, rn1r of 1~% (l018· 19 • 25%)' 

T;,- dl,~-, ,,I''""'""'" "h,cl, ,11¢ ''"' okducul,le (o,'"\,k) m ,•.,lculm,ng "'"'hie ,nc'<Hll,· 
(i()(),11\oll ur,p;umcn: 

An>ci1,saCL,\t, L>f1Mai<1(1hlo, 
11·c,,1htc'1 JcJ"""'H ~n '""'"''h m,d de,·clo;,inont ,',J'<'1<ht"'" 
\:()Jllllll\<'lll "HtS1dcrni,on 

Oilier item, 

l),ifoc"c< in '" "'''"'"' ,,_ ""°' 
.\,j1,1;,.11e,m fol """'"' "" <>f I'"'" l'"Wd> 

(ol) ,\m<ounl• n:,·,.~ni>od d;r<e1l1· in «!Olil) , 
·\l\i(l 

n,nci,is,, 
lldom,1,,., 

I•) 1'"' I'""~ 
l)t,tL>cd ,a- ic'l><> f<s, >1h1d, tW deli.·t'<sl ,,_ a;se1 Im he,·« «e,l!l"""'d 

·---~.... • l'<•!C!lllal ta- l,c,iclit :;~ 3l•~i, 

Yr,1n,id«I ~lanh ll, 
-- lll2ll __ 1019 ___ ,. 

I ~2 I 

I l•\1 
I ,17 

.: 1'.'1 i 

'"'!' ,,,-1 
·r '/.I 
l ~:i , 

7 I -\S 

U __ t7 

8U~ Hl4.it, =--~=··-~ 

\'~u, ,,,<!<<I M•Hh 31, 
____ imu ---··- ___ 2019 __ • __ 

l tHl 

-------··-l/ -\ I __ 

:<% 
il,)<i 

11(•, 
,i)')i 

---·---·--' s ,,, i 
---·--1 

.. ·! 
\',-,- end<rl ~hll'd• .ll, ----1 

--2020 ___ .,,., --· ·21,19 __ ._ 

-I r,~ 

HI 7,. 
l{il ! 

··---~·~· J.jl.J~ 

.. ] 8~ I 
·1'!.Bii ! 

' 
-H<J\ I 

' 
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\]ilau" !la11irnorn Fil!iu].!, l',·t (.HI 

\,,t,•, It> Filiara•i:11 \!ai<'IH<'lll> for !h<• ~••a1· !'IHl,,d \ lard! JI. 2IJ!ll 

1\,'l:,n, ·"' I,; i/, 'IJI, ii ill tcill,'" ,nll,·,•.1 "1' ,l"I<\/ 
-·· ·····--' .....• .,,,,., ______ _ 

11:l,ie_,•arnitIB.\.JlJ''· 1har,': 
!·1,,,,, d'li!1lll"1\;1 ,,p,·, .111,,i1, ;ilU ,l>u1.,hk I,. <'•l"LI) h,,hk, i ,,i" the ,·•>:\1!1'111:-

1 ,_,,,. di', L\,lllllL<s",I <'lh'I .aunr» Cll:t •hLLt:,hi,• 1,, ,·,1«11: l1<1hkh L\( >Is:,, ,t1~><1ll_l 

n,1 .. 1,•d ,-a,·,_ii_,_1.:,:.ua·,· ,1,"n·_: 
I f<l:11 , nL>IL'1t:<n;• <>]l<l "11,>n, :1tn 1l1111:1hk I<> ••ilt11) ii,,1,1,,," nl ihi '";"I""'' 

I '""I <1,-.,·,,1,t;,1!1,\l ,1pc, ,,1i,,11., ,tt1t·,h"1.,bk- !<' 1'<)Hily IH•kk1·., <'I th.- \',1t,\p:11l) 

HnnLt,·ili"1iot1.!C[,·,wt1l~.11S<-d in t•akul.nin;i ,'an•~l!,(•1· ,11,u·e: 

Ha,i,· ,·ar11iul\, p,·r 1ltan· 

i ':,·I 1 ,' , :I! 1 i1ul .ii>k · I, "·,1,, I II I ,,,J,k ·r, n I I Ile' ,,.111p,m > l•'-·d rn , ,,!,·" l.11 Ell)' h,htc ,'.ll .,; "l'-' \h'r ,h:u ,, 

l1c1i,1,«:1111, .. m:,"i''·,.1t""" 
l,,,",d'"''"t1·w,·.l,,1>,,.,1,,,w 

: "·,i 'Fl ,·.1kul,1:111g h,hi(' ,·,1, 11,n;-, p,'I ~is.ti,· 

I ,.-,I ,n c'akHl:<11111 ,lllukd ,··"""'P pc, ,le,u,· 
i',,,111 lr,,111 dts,'<>nt111u,xl n11,;:.:i,,n, 

!'n>li1 uw,! ;,, t'all'ul,i1init !lih1ll'd \'i\rlli11g1 pn 1har<· 

\\.!'.J..ltl!H•.l_a_, n~ 1111n1h,•r nl" ,hnn's_ust•<I ;is !II\• d<-'l).!illlin!tllll' : 

\\',·,,,n,ccl .,,.·,:q,, ''"·""'' ,,! ,·qun: ,l,:11,,, \."',\," th,· drn,,,n,,1.,h,: ,:> ,.d,<11.Hu,µ ;,,,,,, , . .,,,,,,,., i'•'' ·,11.i,_-

\\ ,,i;,hltd :<l<"I a].!<' !l!illll>!'I" o1 ,•,1t1i!) 1har1•, ,uu! pht\"nli;1l ,•,1ui1) ,h,11•,., lll<-•d "' llu, 1i<•110111i11a1nr in 

raln1lalita~ b,I\;,. ,.,,. 11lnl!, p1·1· ,lo:U'\' 

!ti,1, 11>,<n:l\!\'11"'111 

I 11,· ( <''111'·"'\·, ,,1>1<·,:11,·•, ,1 hc·11 :11,111.,grn:,, c,11in,1I ,He· i,, 

Y,·a1 
~01() 

<'mk<I .\1;,r.11 .ll. 

2_1)1') 

I fl ~-"'!)ll_,,·,I i,')c"'1 ,,1,, ln.1 I, 1 o'<'lli'IHI,' "' ., r,>1tl;,' ,·n,Ks'l'IL '" 11ia1 tiw, c.111 ,·nll!IIH](' (\\ I'"" ul,· lc'(\ltn, Im ,h,,, d1<1IJc·t", ,,.,J b,·,1cl ,:,, j(;[" ,.,1,,., 
( 11 i \1,nnl,nt> ,111 "I"""'" ,·.111,1.11 ,uu.-1rn ,. 1n ,,·,lu,·,· !ii,· ,·,,,1 \\I.\ ,1:111;,I 

111 ,11d,·1 "' m, .. nl,lLll ,,r i>d,ILIS\ llh' ,'.tpllill ,uu,'l">c', li>,· (',·1>1(,:Lll_\ "'"·' '"ii"'·' ,11,· '""'"'"' ,,, dL\',-[(';1,1, 11,0,I Id ,ll,t,il\,1i.l,·r, ,_.,,.,, .·.,1,,1::' '" 

,iw <"h,.td,•f,. '""-' n,·" ,11,ur, ,,. ,.-11 '''""h ,,, r,·,l.Ll·,· dd>' 

( "" hl,'<Oi "1:11 ,,;i,,•1, HI IL<' tn,lu,11:. Iii,· ( •'L!lj)d<L) HWLnl,,1, .'.,;>11.1I ,'ll ilh' h,t,I, ,,(,!,,, f<,11,n•, Lili',,,·:,< ll\t' ,stll" 

'.,·, ,i\\'\\ 1 ld~,1 h, ,.i ,,,\1,,,:, 1«·: ,,(', ·"I; .111'1 ,a,,h c',I"" sd,•1th I 

clt'>d«i h 
I, ,;,L' c',;LHl\ (.t, ,It,>\\ 11 Ill Ilic' h:,l:Hhs' ,h,','l. ttll iu,\itl,', 1h•lh'd»l1,.Jl1il)' ;11\S:s,1, I 

I h,· (',>111(',HII ·, ,ltctlqi:, , .. 1.i L11.i,ma1n" :,,··""'~ r.,11,1:, ,, 111;,,, I I I h,· 1,,·-i1rn:, """" w,·r,· .i- i',,11,n,, 

'.,·;,Id,; 

l,,1,,lq;,u_, 

',,•1 d<>h! 10 ,·,1ui1_1 111tio 

: .. 11 ( oul i11~,ut liahjli1 i,,, ar«I rn111iuc,•1L! a,H·l, 

( ,,,,ti11::rnl li.,hili!i", 
',·r i<:Ll I ,,.,,,. i).,1, 

21110 
-11~ .;_; -

.i.1,~o 3~· 
<l li 

.1 I. 
,!(IIH 
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r ,iii:i;,,1 lbl hnrn,h 1:i1'/i;;;;;-1,~·1-i~i!···-··---·'"--"-···-

\c,1(•, {IJ Fln;11td.cl ~(:l(("ll\l'nt; for 111<· )("i\!" l"ll(frd \la,·l'h ,ll. !\\20 

\,'! .\S:H•\tnh ,,,, ,.'\ 1<, '(Jtl,i\lJ(I , .. :le•" <Hlw,11 N" ,ta-c\\ 
j- ··-·--- -·-···-··-·-------·---- ·--.. --... - ···-·-··---·-··--

!' 2 .. 1.; Ernplo_H<' lkndl1 l'la111 
!, !kfim•<l •·011trih11tii,n pli!ti; 

I h-.' tnt.,1 ,·,p,11'"" Lc\'n~"'"\1111 p1<>i"II ,'l.'td hh, ,1j lh .l-l i'l i ,"'' 11"' tlw ),·,11 ,•n,kd \Lird1 ~I. }1,1 i•J l(, .'.S I.' L:i,,) eq1tn,·111, ,·"Hll,h<Ln"lh p,1:;ibk 

,!. !)\'li11til llt'ndill J'l:oll\ 

I !.,· ,,•1i,;•.11,:- ,,;,,1.,1,·, ., ··1,11so1:; pi.,11 '°' ·1 ,, 11:)' qu:.lri':, mt' f1,ipls>1 ,·,•, l'll,• h.·111'/i1 1,,,;·.,hk ,., lh." ,,on,>unl qi{uiat,•,l :t, jlii. tllL· !',1) 1l1,'111 ,,I ( ,1,1:,,,1, .\,·1. 

I,, I,,, 1·,•<), 'id ,,.,;, ''I""' '°'""l'kll· ,n Pl 11-. t y,·,,r, ,q· l'<'lll'1:!LPU' ,,·, \ ,,,, ,1nd <>1',"<' v,·,t.\i ti h p,;y,11,k In ,·1np!n\'\\',, \\II idl:\•tti,'111 <'I lH) 1,·, ,,,,,1.11,,,,, 

,,1 c1n:11,,1:,:,·," : Ii; ::1.1;<1H\ l•dldih i">),d,;c t,, th,' ,·111pli1,·,·, ,i,,· b:h,•cl ,>ll tli,' cmj1I"><'<"·, "'1'1.'.c' a11d l:hi lilSI\\" s,11,H) ;,t :ii,' u1m· ,11 k," ;,\" I 11-· 

,•,;w,,•1, ,., .I,; '1<'1 , ,>1,11 ,IHlls' '"" a,d, !'11, pl:,,, ;trld ill<' lu II,, hi ,>1 i'"" ;d111,• 11,,•,,· 1>.-11,·1·1h ·" ,· HL,'i hy 11:,· ,\>11'1'·'"·' !rs ,·,1,,· ,,r J, .,11, \\ l«k 1a '-'I\,.,· 

.~:.11<101_, ,, 1·,,;, .1hlc- 111 '''i''' t,·, ,. ,,1 \ ,,1tn1' ) 11,· kii>illl\ '" 1 ,·,,w.-1 \\I pl.,n ,, ,ld,·q1Hl\<\I ,>tl 11,,. b., .. ,, ,,r "" .,. ILL,H ,.,l 1 ,dtUll•>ll 

1. l'rindpal a~,u111pti1,111 ,is,~I !iir 11,,, pe1q10w of an11a1 inl , :ilualinn 

ilh,·,·11111 ll.1tc· 

L,11.-,·tc·,i lbki,: "I ,;,Lt: _1 :i1c1<·,ts,' 

..\1 ,·, ag,· '""!!,·1i, II; ,\\ l ,'lll\'llic'CII •'\·''' h,i· Slllh'l!l l1,:ndc-·1aur,, ,,I pla11, I ·""", ) 

\bk, 

l>11;.1k, 

, \,, ,, ,1/Y I, ,I\( ,·,i, I!_\ ,\I 1 ,'Ill ,·,nc,>' .1_<e,' i'n, Cllll c'<>I ,'iHi\i.>,,•\', I IH\(IIC' ii,•11,•fa 1,H L<", ,,1· ihc pl.111 i 
\L,ic-, 
1·,.l\,.,k, 

,,;i,.:, .,,l,"1,k; 
\\11 1:,,-,, Ii.IL,· 

'"' \ t, ,· ""' 
("<1,,,·n1 ,,1,1,·,·r,>sl 

l'a,' ,.;1, ,,,. u>,I '111<1 I f';\l,i i l,,,s li<>11\ "'lhSll,'"ls 

,,.( 1111'·«·,1 ,.,,,,:i,"' 
( ·,,mpo1w111 11!' d<-1111,·d ln·ndll <'<111, r,•ro~ni><·d ill pndlt ,<;, h»1 

l(,·,i1i.h<1L,'llh'IH ni' 11<'1 ckl in,'<I b,·11,·f11 liaht\11) 
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MH:rno llilthroom Filtings Private Limited 

Noles lo the Fitrnndnl Stnkments for the year ended Marth 31, 2020 

Background 

Milano Bathroom Fittings Private Limited ('"The Company"), Company incorporated under the Companies 
Act, 1956, is a wholly owned subsidiary of Prism Johnson Limited ("Holding Company)). The Company is 
engaged in the business of manufacturing of Taps and Fittings. The Company is having two 
manufacturing units of which one is located in Baddi (Himachal Pradesh) and t11e other in Samba (Jammu 
& Kashmir). The Company has entered a supply contract with Holding Company for supplying entire 
production to them. 

Milano Bathroom Ffttings Private Limited is incorporated and domiciled in India having its registered 
office at Plot No.30, Industrial Township, Phase - IV, HIMUDA, Bhatoli Kalan, Baddi - 173205, 
Himachal Prad0sh. 

Authorization of financial statements 

Tt1e Financial Statements were authorized for issue in accordance with a resolution of the directors on 
May 22, 2020. 

Summary of significant Accounting Policies 

This note provides a list of the significtrnt accounting policies adopted in the presentation of the 
standalone financial statements. 

1. Basis of Preparation 

Compliance with Ind AS 

The financial statements comply in all material aspects with Indian Accounting Standards ("'!nd AS") 
notified undor Section 133 of th0 Companies Act. 2013 {"the Act") [Companies (Indian Accounting 
Standards) Rules, 2015] and ott1er relevant provisions of the Act 

The financial statements up to year ended Marc!1 31, 2018 were prepared in accordance with the 
accounting standards notified under Companies (Accounting Standard) Rules, 2006 (as amended) 
and other relevant provisions of the Act. 

Effective April 1, 2016, the Company has adopted all the Ind AS standards and !he adoption was carried 
out in accordance with Ind AS 101 First time adoption of Indian Accounting Standards, with April 1, 2015 
as the transition date. The transition was carried out from Indian Accounting Principles generally accepted 
in India as prescribed under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules, 
2014 (IGAAP), wl1ich was U1e previous GAAP. 

Accounting policies have been consistently applied except where a newly issued accounting standard is 
initially adopted or a revision to an existinq accountin!1 standard requires a change in the accounting 
policy hitherto in use. 

(i) Hlstorlca! cost convention 

The financial statements have been prepared on a historical cost basis, except for the following: 

a) cenam financial assets and liabilities (including derivative instruments) are measured at fair value; 
and 

b) defined benefit plans -plan assets measured at fair value. 

Historical cost 1s generally based on th 
services. 

2. Rounding of amounts 

I 

). 

9,; 1569W 
";1/~fiEO AccoUt-

nsideration given in exchange for goods and 
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Milano Bathl'Oom Fitl'ings Private Limited 

Notes to the Financial Stntcments for the year ended Mnrch 31, 2020 

All amou11ts disclosed in the financial statement and notes liave been rounded off to the 11earest Rupees 
in lakl1s, except where otherwise indicated. 

3. Current versus non-current classification 

The Company presents its assets and liabilities in the Balance Sheet based on current/ non-current 
classification. An asset is treated as current when it is: 

a) expected to be realised or intended to be sold or consumed in normal operating cycle; 
b) held primarily for the purpose of trading; 
c) expected to be realised within twelve months after the reporting period; or 
d) cash or cash equivalent unless restricted from being exchanged or used to settle a !lability for at 

least twelve months after the reporting period. 

All other assets are classified as non-current. 

A liability is current when: 

a) it is expected to be se\lled in normal operating cycle; 
!)) it is held primarily for the purpose of trading; 
c) it is due to be se\lled within twelve months after the reporting period; or 
t.l) l11ere is no unconditional right to defer the settlement of the liability for at least twelve months after 

the reporting period, 

All other liabilities are classified as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabiHties. 

The operating cycle is the time between the acquisition of assets for processlng and their realization in 
cash and cash equivalents. The Company has identified twelve months as its operating cycle, 

4. Use of judgments, estimates & assumptions 

Wl1ile preparing financial statements in conformity with Ind AS, the Company makes certain estimates 
and assumptions that require subjective and complex judgments. These judgments affect tho application 
of accounting policies and ttie reported amount of assets, liabilities, income and 0xpenses, disclosure of 
contingent liabilities at the statement of financial position date and the reported amount of income and 
expenses for the reporting period. Financial reporting results rely on the estimate of the effect of ce1iain 
mutters thal are inherently uncertain. Future events rarely develop exactly as forecast and the best 
estimates require adjustments, as actual resufls may differ from these estimates under different 
assumptions or concJitions. Estimates and Judgments are continually evaluated and mo based on 
historical experience and 0!111:11 fc11..:lun,, in(.lud1ng expectotion of fl1turn events thal ~rn heiieved to be 
ieasonable under the circumstances. 

Revisions to accounting estimates are recognized in the period ln which tt1e estimates are revised and in 
any future periods affected. In particular, information about significant areas of estimation uncertainty and 
critical judgments in applying accounting policies that have the most significant effect on 1he amounts 
recognized in the financial statements are as below: 

a) Assessment of funcliomil currency; 
b) Fair value of Financial Assets and Financial liabilities; 
c) The useful lives of, or expected pattern of consumption of the future economic benefits embodied in, 

depreciable assets: 
d) Valuation of inventories and Inventory obsolescence; 
e) Warranty obligations 
f) Measurement of recoverable amounts of cash-generating units; 
g) Assets and obligations relating to employee benefits; 
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Milano Bathroom Fittings Private Llmitcd 

Notes to the Financial Statements for the ycur cudcd March 31, 2020 

h) Provisions and Bad Debts; 
i) Evaluation of recoverability of deferred tax assets; and 
j) Contingencies. 

5. Revenue Recognition 

(i) Sale of goods 

Revenue from Sale of Goods is recognised when tt1e Company satisfies the performance obligation by 
transferring a promised goods (i.e. an asset) to a customer. An asset is transferred when (or as) the 
customer obtains control of that asset i.e. usually on delivery of the goods 

At contract inception, the Company assess the goods promised in a contract with a customer and shall 
identifies as a performance obligation each promise to transfer to the customer. On satisfaction of tt1e 
petiormance obligation, tile Company recognises as revenue the amount of the transaction price that is 
allocated to that performance obligation. The transaction price is the amount of consideration to wl1icll a 
Company expects to be entitled in exchange for transferring promised goods to a customer, excluding 
amounts collected on behalf of third parties. 

The Company allocates the transaction price to each performance obligation (or distinct good) in an 
amount th.:1t depicts the amount of consideration to whlch the Company expects to be entitled in 
exchange for transferring the promised goods to the customer. When there is uncertainty as to 
measurement or ultimate collectability, Revenue recognition is postponed until such uncertainty is 
resolved. 

Incremental costs i.e. incremental costs of obtaining a contract with a customer t11at it would not have 
incurred if the contract /lad not been obtained is recognised as an asset if the Company expects to 
recover those costs. 

The Company presents revenues net of indirect taxes in its statement of Profit and loss Except for 
payments of Excise duty which is included in revenue. 

6, Property, Plant and equipment 

a) Properly, plant and equipment are stated at historical cost, less accumulated depreciation and 
occurnulated impairment losses. Tt1e initial cost of an asset comprises its purchase price or 
construction cost any costs directly attributable to bringing the asset into the location and condition 
necessary for it to be capable of operating in the manner intended by management, the initial 
estimate of c1ny decommissioning obligation, if any, and, for assets that necessarily take a 
substantial period of time to get ready for tlleir intended use, finance costs. The purchase price 01· 

construction cost is the aggregate amount paid and the fair value of any ott1er consideration 9iven to 
acquire t11e asset. 

b) When significant parts of plant and equipment are required to be replaced at intervals, the 
Company depreclates them separately based on their specific useful lives. Cost of major 
inspection is recognised in the carrying amount of the plant and equipment as a replacement if 
the recognition criteria are satisfied. All other repair and maintenance costs are recognised in 
Statement of Profit or loss as incurred, 

c) An item of property, plan! and equipment and any significant part initially recognised is 
derecognised upon disposal or when no future economic benefits are expected from its use or 
disposal. Any gain or loss arising on derecogni!ion of the asset (calculated as the difference 
between the net realisable value and the carrying amount of the asset) is included in the 
Statement of Profit and loss when the esset is derecognised. 

d) The residual values and useful fives of property, pl.?::JJ,~'i,fd";H~JP'.'!~.fJliJi,{t reviewed at each 
/:.'o'>···t~,11,.,, .-\fl.\ ··\:'.'-\ 

;/°-1 / ,, ,(j \ . .., l/ 
/, ! j'; ,~ .• ,,,.,. . .' .. ,' 
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financial year end and changes, if any, are accounted prospectively. 

e) Free hold Land is not depreciated. Lease arrangements for land are identified as finance lease in 
case such arrangements result in transfer of the related risks and rewards to the Company. 

f) Cost of mines development expenses are amortised systematically based on Life of Assets 
Related to Mines. 

g) Stores and Spares which meet the definition of property plant and equipment and satisfy the 
recognition criteria of lnd AS 16 are capitalized as property, plant and equipment. 

h) Depreciation on Property, Plant & Equipment is provided on straight line method. In accordance 
w1t11 requirements prescribed under Schedule II of Companies Act, 2013, the Company has 
asst1ssed the estimated useful lives of its property, plant and equipment and has adopted the 
useful lives and residual value as prescribed in Schedule II. The estimated useful life of assets 
are as follows: 

Building 
Plant and Machinery 
Electrical Installations 
General Lab Equipment 

Office Equipment 

Computer Equipment 

Furniture and fixtures 

Vehicles 
Machinery spares 

Assets Useful life of asset 
_3 year to 60 years 
3 year to 25 years 
2 years lo 25 years 
5 years 

1 year to 10 Years 

3 Years 

5 to 10 years 
1 year to 8 years 

Over the useful life of the related assets 

Depreciation on stores and spares specific to an item of properly, plant and equipment is based on 
life of !he related property, plant and equipment. 

i) In line with the provisions of Schedule !I of the Companies Act 2013, the Company depreciates 
significant components of the main asset (which have different useful lives as compared to the 
main asset) based on the individual useful life of those components_ Useful life for such 
components has been assessed based on the historical experience and internal technical inputs 
which varies from 2 to 40 years, 

j) All assets costing up to Rs. 5,000/-, are fully depreciated in the year of capitalization. 

7. Intangible assets 

Intangible assets acquired seporately are measured on initial rocogn1t1on at cost. Following Initial 
recognition, intangible assets are carried at cost less any accumulated amortisation and 
accurnulated impairment losses. Internally generated intangibles are not capitalised and the related 
expenditure is reflected in the Statement of Profit or Loss in the period in which the expenditure is 
incuired, 

Cost of Software directly identified with hardware is capitalised along with the cost of hardware, 
Application software is capitalised as Intangible Asset. 
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Estimated lives for current and comparative periods in relation to application of straight line method of 
amortisation of intangible assets {acquired) are as follows: 

Assets 

Software 

Research and Development 

Useful l!fe of asset 

5 years 

Research costs are expensed as incurred. Development expenditure incurred on an i'ndividua! project is 
recognized as an intangible asset wl1en the Company can demonstrate the following: 

a) The technical feasibility of completing the intangible asset so that ii will be available for use or sale: 
b} Its intention to complete the asset; 
c) Its ability to l!se or sell the asset; 
d) the asset will generate future economic benefits; 
e) The availability of adequate resources to complete the development and use or sell the asset; 
f) The ability to measure reliably the expenditure attributable to the intangible asset during 

development. 

Dereco9.ni/ion of intangible assets 

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from 
use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as the 
difference between the net disposal proceeds and the carrying amount of the asset, are recognised in 
statement of profit or loss when the asset is derecognised. 

8. Impairment of Assets 

Carrying amount of Tangible and Intangible Assets are tested, for impairment whenever events or 
cl1anges in circumstances indicate that the carrying amount may not be recoverable. An impairment loss 
is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The 
recoverable amount is the liig!ler of an asset's fair value less costs of disposal and value in use. 

In assessing value in use, tile estimated future cash flows are discounted to their present value using a 
pie•tax discount rate tl"lal reflects current market assessments of the time value of money and the risks 
specific to the asset. Jn determining fair value Jess costs of disposal, recent market transactions are taken 
into account. lf no such transactions can be ident1t1ed, an appropriate valuation model h; usb'i..l. 

For the purposes of assessing impairment, assets ar0 grouped at the !owes! levels for which there are 
separately identifiable cash inflows which are largely independent of the cas!1 inflows from other assets or 
Company's assets (cash.generating units). Non• financial assets other than goodwill that suffered 
impairment are reviewed for possible reversal of U1e impairment at the end of each reporting period. 

9. Inventories 

Raw materials, fuels, stores and spares are valued at lower of cost and net realizable value. However, 
m3\0r13ls and other items held for use in the produc!ion of inventories are not written down below cost if 
th<:1 finished products in which tt1ey will be incorporated are expected to be sold at or above cost. Cost of 
rnw ma1enals, components and stores and spares is determined on a weighted average basis. 

Work~in~progress and finished goods are valued at low e value. Cost includes 

1569W 
REo ACCOIJ 

Prism Johnson Limited Postal Ballot Notice                                                                472



IVIilano Ba'throom Fillings Private Limited 

Notes to the Financial Statements for the )'car ended March 31, 2020 

direct materials, labour, other direct cost and a proportion of manufacturing overheads based on normal 
operating capacity.Cost of fl'nished goods includes excise duty and is determined on a weighted average 
basis. Excise duty is accounted for at the point of manufacture of goods and accordingly, is considered 
for valuation of finished goods stock lying in the factories and depots as on the Balance Sheet date. 

Traded Goods are valued on weighted average cost. 

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs 
ot completion and estimated costs necessary to make the sale. 

10. Trade Receivable 

Trade receivables are recognized initially at fair value and subsequently measured at a mortised cost 
using the effective interest method, less provision for impairment. 

Trade receivables expected in one year or less, tt1ey are classified as current assets. If not, they are 
presented as non-current assets. 

11. Cash Flow Statement 
Casl1 flows are reported using the indirect method, whereby profit for the period is adjusted for the effects 
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or 
payments and item of income or expenses associated with investing or financing cash flows. The cash 
flows from operating, investing and financing activities of tile Company are segregated. 

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents includes 
cash on hand, deposits held at cal! with financial institutions, other short-term highly liquid investments 
with 01-iginal maturities of three months or less thal are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value. and bank overdrafts. Bank overdrafts are 
shown within borrowings in current liabilities in the Balance Sheet. 

12. Share Capital 

Ordinary shares are classified as equity. 

Incremental costs dirnr::lly r1ttributable to the issue of new ordinary shares are shown in equity as a 
deduction, net of tax, from the proceeds. 

13. Government Grants 

Government grants are recognized where there is reasonable assurance that \11e grant will be received 
and a!I attached conditions will be complied wil11. Wt1en the grant relates to an expense item, it is 
recognized as income on a systematic basis over the periods that the related costs, for whictl it is 
intended to compensate, are expensed. 

14. Financial Instruments 

Flnancial Assets 

Investments and other financial assets 

(i) Classification 
The company classifies its financial assets in the following mea 

69vy ,1, 
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• those to be measured subsequently at fair value (either through other comprehensive income, or 
throug!1 statement of profit or loss), and 

• those measured at amortised cost 
The classification depends on the entity's business model for managing the financial assets and the 
contractual terms of the cash flows, 

For assets measured at fair value, gains and losses are either recorded in statement of profit or loss or 
othei- comprehensive income. For investments in equity instruments, this wHI depend on whether the 
company has made an irrevocable election at the time of inltial recognition to account for the equity 
investment at fair value through other comprehensive income. 

(ii) Measurement 
At initial recognition, the company measures a financial asset at its fair value plus, in the case of a 
financial asset not at fair value through profit or loss, transaction costs that are directly attributable lo the 
acquisition of the financial asset. Transaction costs of financial assets carried al fair value through prnfit 
or lo:is are expensed in statement of profit or loss. 

Debt instruments at amortised cost 

A 'debt instrument' 1s measured a! the amortised cost if both the following conditions are met: 

a) The asset is held within a business model whose objective is to !101d assets for collecting contractual 
cash flows, and 

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of 
principal and interest (SPPI} on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost using the 
effective interest rate (E!R) method. Amortised cost is calculated by taking into account any discount or 
premium and fees or costs that arc an integral part of the EIR The EIR amortisation is included in finance 
income in the Statement of Profit and Loss, The losses arising from impairment are recognised in the 
Statement of Profit and Loss. 

For trade receivables or any contractual right to receive cash or another financial asset that result from 
transactions that are within the scope of Ind AS 11 'Construction Contracts' ("Ind AS 11 ") and Ind AS 18, 
the Company always measures the loss allowance at an amount equal to lifetime expected credit losses. 

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the 
Company has used a practical expedient as permitted under Ind AS 109. This expected credit loss 
allowance is computed based on a provision matrix which takes into account historical credit loss 
experience and adjusted for forward-looking information 

DelJI int.,t1wnent::, !1·1duded within the fair value through profit ond Jocc (FVTPL) category are me8surnrl At 
fair value wit11 all changes recognized in the Statement of Profit and Loss. 

Equity instruments 

Tlle company subsequently measures all equity investments at fair value. Dividends from such 
investments are recognised in statement of profit or loss as other income when the company's right to 
receive payments is established. 

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other 
gain/ (losses) in the statement of profit and loss. 

(iii) Derecognltion 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial 
assets) is primarily derecognised (i.e. removed from the Company's balance sheet) when: 

MUZ 

MUMBA 
F, R. NO 
1015 
R 

Prism Johnson Limited Postal Ballot Notice                                                                474



Milano Bathroom Fittings Privntc Limited 

Noles to the Finandttl Stutcmenls for the yea!' ended March 31, 2020 

• the rigllts to receive cas!) flows from the asset have expired, or 
• the Company has transferred its rights to receive casl) flows from the asset or has assumed an 

obligation to pay tile received cash flows in full without material delay to a third party under a ·pass
through' arrangement: and either: 

a) the Company has transferred substantially all the risks and rew<1rds of the asset, or 
b) U10 Company has neither transferred nor retained substantially all the risks and rewards of the 

asset but has transferred control of \1)8 asset. 

(iv) Impairment of financial assets 

nie Company assesses on a foM'ard-looking basis the expected credit losses associated with its assets 
carried at amortised cost. The impairment methodology applied depends on whether there has been a 
significant increase in credit risk. 

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 
Financial Instruments, which requires expected lifetime losses to be recognised from initial recognition of 
!he receivables. 

(v) Income recognition 
Interest income 

Interest income from debt instruments is recognised using the effective interest rate method. The effective 
interest rate is the rate that exactly discounts estimated future cash receipts through me expected life of 
the financial asset to the gross carrying amount of a financial asset When calculating the effective 
interest rate, the company estimates the expected cash flows by considering all the contractual terms of 
the financial instrument (for example, prepayment, extension, call and similar options) but does not 
consider the expected credit losses. 

Dividend income 

Dividends ar(j recognised in statement of profit or loss only when the right to receive payment is 
established, it is probable that the economic benefits associated with the dividend will flow to the 
Company, and !he amount of the dividend can be measured reliably. ,. ........ ., ... __ 
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Financial liabilities 

(i) Initial recognition and measurement 
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or 
loss, loans and borrowings, payables, financial guarantee contracts or as derivatives designated as 
hedging instruments in an effective hedge, as appropriate, 

All financ_ial liabilities are recognised initially at fair value and, in the case of loans and borrowings and 
payables, net of directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables, loans and borrowings including bank 
overdrafts, financial guarantee contracts rmd derivative financial instruments. 

(ii) Subsequent measurement 
All financial liabilities are subsequently measured at amortised cost using effective interest method or at 
FVTPL. The subsequent measurement of financial liabilities depends on their classification, as described 
below: 

Financial liabilities at fair value through profit or loss 

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and 
financial liabilities designated upon initial recognition as at lair value through profit or loss. 

Borrowings 

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are 
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction 
costs) and the redemption amount is recognised in statement of profit or loss over the period of the 
borrowings using t11e effective interest method. fees paid on the establishment of loan facilities are 
recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility 
will be drawn down. ln this case, the lee is deferred unlil the draw down occurs. 

Borrowings are removed from the balance sheet when the obligation specified in the contract is 
discharged, cancelled or expired. The difference between the carrying amount of a financial liability that 
1,as been extinguished and the consideralion paid is recognised in statement of profit or loss as other 
gains/(losses). 

Borrowings are classified as current liabilities unless lhe company has an unconditional right to defer 
settlement of tile liability for at least 12 months after the reporting period. Where there is a breach of a 
material provision of a long-term loan arrangement on or before the end of the reportlng period with the 
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the 
liability os curront, if the lender ;;1gro0d, after tho reporting period and before the ;;i:pproval of the financial 
statements for issue, not to demand payment as a consequence of t11e breach, 

Trade payables 

Ttrnse :m1ou11ts represent liabilities for goot.l8 Hilt.! stHvic!:ls l11<;1[ !1<1v8 betln acquired in the ordinmy course 
of business from suppliers. Trade payables are presented as current liabilities unless payment is not due 
within 12 months after the reporting period. They are recognised initially at their fair value and 
subsequently measured at amortised cost using the effective interest method 

Financial guarantee contracts 

Financial guarantee contracts issued by the company are tt1ose contracts that require a payment to be 
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment 
when due in accordance with the terms of a debt instrument. Financial guarantee contracts are 
recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to 
tt1e issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss 
allowance determined as per impairment requirements of In - the amount recognised less 
cumulative amortisation. p.P. & MUZu,~ 
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(iii) Oerecognition 
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the derecognilion of the original liability and the recognition of a new liability. 
Tile difference in the respective carrying amounts is recognised in the statement of profit or !ass. 

{Iv) Foreign exchange gains and losses 
For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at 
the ond of each reporting p<~riod, the foreign exchange gains and losses are determined based on the 
amortised cost of the instruments and are recognised in ·other Income'. 

The fair value of financial liabilities denominated in a foreign currency is determined in \11at foreign 
currency ond translated at thH Rpot rate at the end of the reporting period. 

Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount is reported in 1!18 balance sheet where there 
is a legally enforceable right to offset Hie recognised arnounts and there is an intention to settle on a net 
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be 
contingent on future events and must be enforceable in the normal course of business and in the event of 
default, insolvency or bankruptcy of the group or the counlerparty. 

15. Investments in subsidiaries, associates and joint ventures 

A subsidiary is an entity that is controlled by another entity. An investor controls an investee if and only if 
the investor has the following; {i) Power over the investee, (ii) exposure, or rights, to variable returns from 
its involvement wit11 the investee and (iii) the ability to use its power over the investee to affect the amount 
of the investor's ri::turns. 

An associate is an entity over which t11e Company has significant influence. Significant influence is the 
power to parlicipate in the financial and operating policy decisions of the investee, but Is not control or 
joint control over those policies 

A joint venture is a type of joint arrangement wt1ereby tt1e parties \l1at have joint control of the 
arrangement have rights to the net assets of the joint venture. Joint control is the contractually agreed 
sharing of control of an arrangement, which exists only when decisions about the relevant activities 
require unanimous consent of the parties sharing controL 

The Compony'G investments in its subsidiaries, associates and joint ventures are accounted at cost. 

16. Borrowing Cost 

Burrowing cootc directly a\trihutAhle to the acquisition, construction or production of an assel that 
necessarily takes a substantial period of time to get ready for iis intended use u1 sale are capitalized as 
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. 
Borrowing costs consist of interest and other costs \hat an entity incurs in connection with tho borrowing 
of funds. Borrowing cost also includes exchange differences to the exlent regarded as an adjustment to 
me borrowing costs. Interest income earned on the temporary investment of specific borrowings pending 
tl1eir expenditure on qualifying assets is deducted frorn the borrowing costs eligible for capitalisation. 

The Company ceases capitalising borrowing costs when su ~~~~~ activities necessary to 
prepare the qualifying asset for its intended lJSe or sale ar 

<?, 
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17. Provisions, Contingent liabilities, Contingent Assets 

Provisions are recognised wt1en the company has a present legal or constructive obligation as a result of 
past events, ll is probable that an outflow of resources embodying economic benefits will be required to 
sottle the obligation and the amount can be reli,;1Ply estimated. Provisions are not recognised for future 
operating losses. 

Provisions for restructuring are recognised by the company when it has developed a detailed formal plan 
for restructuring and has raised a valid expectation in those affected that the company will carry out tt1e 
restructuring by stc1l"ling to implement the plan or announcing its main features to those affected by ii. 

Where thern are a number of similar obligations, ltle likelihood that an outflow will be required in 
settlement is de!enrnned by considering t11e class of obligations as a whole. A provision is recognised 
even if the likelihood of an outflow witl1 respect to any one item included in the same class of obligations 
may be small. 

Prnvisions are measured al the present value of management's best estimate of the expenditure required 
to settle the present obligation at the end of the reporting period. The discount rate used to determine the 
present value is a current pre-tax rate. The increase in the provision due to the passage of time is 
recognised as interest expense. 

Provisions for onerous contracts are recognized when the expected benefits to be derived by the 
company from a contract are lower than the unavoidable costs of meeting the future obligations under the 
contract. The provision is measured at the present value of the lower of the expected cost of terminating 
the contract and the expected net cost of continuing with the contract. Before a provision is established 
l!ie company recognizes any impairment loss on the assets associated with that contract 

Tl1e measurement of provision for restructuring includes only direct expenditures arising from the 
restructuring, wl1ich are both necessarily entailed by the restructuring and not associated with the ongoing 
ac1ivities of tile company. 

Contingent !iabili!ies are disclosed in the case of: 

" a present obligation arising from the past events, when it is not prol)able that an outflow of 
resources will be required to settle the obligation; 

• a present obligation arising from the past events, when no reliable estimate is possible; 

• a possible obligation arising from past events, unless the probability of outflow of resources is 
f{-lmote. 

(;nnting,:,n1 Asse:1s is rlisclnse:rl whP.n inflow of P,r.onornir. benefits ls prob~ble. 

Contingent Liabilities in respect of show-cause notices are considered only when converted into 
demands. 

18. Gratuity and other post-employment benefits 

a) Short-term obligations 
Sl)ort term cmployeo benefits aro r0cognis0d as an expense al an undiscounted amount in the Statement 
of profit & loss of the year in which the related services are rendered. 

b) Post-employment obligations 
The Company operates the following post-employment schemes: 

• defined benefit plans such as gratuity; and 
• defined contribution plans such as provident fund 

,NO. * 
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Gratuity olJJigtotions 

The liability or asset recognised in tt1e balance sheet in respect of defined benefit gratuity plans is 1110 
present value of the defined benefit obligation at the end of the reporting period less the fair value of plan 
assets. Tt1e defined benefit obligation is calculated annually by actuaries using the projected unit credit 
method. 

The present value of the defined benefit obligation denominated in INR is determined by discounting the 
estimated future cash outflows by reference to market yields at the end of the reporting period on 
government bonds that have terms approximating to the terms of the related obligation. 

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit 
obligation and the fair value of plan assets. This cost is incfuded in employee benefit expense in the 
statement of profit and loss. 

Remeasurement gains and losses arising from experience adjustments and changes in actuarial 
assumptions are recognised at amount net of taxes in the period in which they occur, directly in other 
c.omprel1ensive income. TMy are included in retained earnings in the statement of changes in equity and 
111 the balance sheet. 

Changes in the present value of tile defined benefit obligation resulting from plan amendments or 
curt;,ilments are recognised immediately in statement of profit or loss as past service cost. 

Define(1 contribution plans 

The Company pays provident fund contributions to publicly administered provident funds as per local 
regulations, The Company has no further payment obligations once the contributions have been paid. 
The contributions are accounted for as defined contribution plans and the contributions are recognised as 
cmployeo benefit expense when they are due. Prepaid contributions are recognised as an asset to the 
extent that a cash refund or a reduction in the future payments is available. 

c) Other long-term employee benefit obligations 
The liabilities for leave are not expected to be settled wholly within 12 months after tile end of the period 
in which the employees render the related service. They are therefore measured as the present value of 
expected 1uture payments to be made in respect of services provided by employees up to the end of the 
1·eporting period using the projected unit credit methad. The benefits are discounted using the market 
yields a! !he end of the reporting period that have terms approximating lo \tie terms of the related 
obligation. Remeasuremen!s as a result of experience adjustments and changes in actuarial assumptions 
cire recognised in statement of profit or loss. 

Tho obligations are presented as current liabilities in the balance sheet if the entity does not have an 
unconditional right to defer settlement for at least twelve months after the reporting period, regardless o! 
when the actual settlement is expected to occur. 

d) Bonus Plans 
The Company recognises a llab!!lty and an expense for bonuses. T/Ji.; Cun1fJi:ll1y ft;;cognises a provision 
where contractually obliged or where there is a past practice that has created a constructive obligation. 

19. Taxes on Income 

Current Tax 

Tax on inu1me for !l)e current period is determined on the basis on estimated taxable income and tax 
credits computed in accordance with the provisions of the relevant tax laws and based on the expected 
outcome of assessments/ appeals, 

Current tax is recognised in statement of profit or loss, except when they relate to items lt1at are 
recognised in other comprehensive income or directly in 9q\Jityf4R~li_c.h case, the current tax is also 
recognised in other comprehensive income or direclly.;;ifl~~iy;'.fMM:7eQ.t¼ly~ Where current tax arises 
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from the initial 8Ccounting for a business combination, the tax effect is included in the accounting for the 
business combination. 

Management periodically evaluates positions taken in the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 

Deferred tax 

Deferred tax is provided using the balance sheet approach on temporary differences at the reporting date 
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes 
at the repoiiing date. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused 
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it Is probable 
that taxable profit will be available against which the deductible temporary differences, and the cany 
forNard of unused tax credits and unused tax losses can be utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow al/ or par! of the deferred 
tax asset to be utilised, Unrecognised deferred tax assets are reassessed at each reporting date and are 
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax 
asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year 
when tho asset is realised or tt1e liability is settled, based on tax rates (and tax laws) mat have been 
enacted or substantively enacted at the reporting date. 

Deferred tax relating to items recognised outside the statement of profit and loss is recognised outside 
the statement of profit and loss. Deferred tax items are recognised in correlation to the underlying 
transaction either in other comprehensive income or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off 
current tax assets against current income tax liabilities and the deferred taxes relate to the same taxable 
entity and the same taxation authority. 

20. Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to 
equity shareholders (after deducting preference dividends, If any, and attributable taxes) by the 
weighted average number of equity shares outstandinq durinq the period. 

Fm the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable 
lo equity shareholders is adjusted for after income lax effect of interest and other financing costs 
associated with dilutive potential equity shares and tile weiqhted averaqe number of shares outstanding 
during the period are adjusted for the effects of a/I dilutive potential equity shares. 

21. Segment reporting 

The Chief Operational Decision Maker monitors the operating results of its business Segments 
separately for the purpose of making decisions about resources allocation and performance 
assessment. Segment performance is evaluated based on profit or loss and is measured consistently 
with profit or loss in U1e financial statements. 

The operating segments have been identified on the basis of nature of products/service, 

a) Segment revenue includes sales and table with aHocable to 

1· 9w 
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segments including inter-segment revenue. 
b) Expenses that are directly identifiable with / allocable to segments are considered for 

determining the segment results. Expenses which relate to the Company as a whole and not 
allocable to segments are included under unallowable expenditure. 

c) Income which relates to the Company as a whole and not allocable to segments is 
included in unallowable income. 

d) Segment results includes rni;.lrgins on inter-segment and sales which are reduced in arriving 
at the profit before tax of the company. 

e) Segment assets and fiabilities include those directly identifiable with the respective segments. 
Un-allocable assets and liability represent the assets and liabilities that relate to the Company 
as a whole and not allocable to any segment. 

22. Leases 

Ind AS 116 supersedes Ind AS 17 Leases including its appendices. The standard sets out file 
principles for the recognition, measurement, presentation and disclosure of leases and requires 
lessees to recognise most leases on the balance sheet. 

The Company has adopted Ind AS 116 using the modified retrospective method of adoption under the 
transitional provisions of the Standards, with the date of initial application on 1st April 2019. The Company 
also elected to use the recognition exemptions for lease contracts. 

The Company assesses at contract inception whether a contract is, or contains, a lease, that is, if the 
contract conveys the right to control the use of an identified asset for a period of time in exchange for 
consideration. 

Company as a lessee 

The Company applies a single recognition and measurement approach for all leases. except for short
term leases and leases of low-value assets. The Company recognises lease liabilities to rnake lease 
payments and rigilt-of-use assets representing the right to use the underlying assets. 

Right-of-use assets 

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the 
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairment !asses, and adjusted for any remeasurement of lease liabilities. The cost of 
right-of-use assets includes the amount of !ease liabilities recognised, initial direct costs incurred, and 
leaee paymen!G mudc at or before the commencement date less any !ease incentives received. Right-of
use assets are depreciated on a straight-line basis over the shorter of the !ease term and the estimated 
usRful lives of the assets. 

lf r:iwn8rship of the leased asset transfers to the Company at the end of the leaee term or the cost reflects 
the exercise of a purchase option, depreciation is calculnted using the estimated useful life of the asset. 
Tt10 right-of-use assets are also subject to impairment. 

Lease Liabilities 
At the commencement date of the lease, tile Company recognises lease liabilities measured at the 
present value of lease payments to be made over the lease term. The lease payments include fixed 
payments (including in substance Hxed payments) less any lease incentives receivable, variable lease 
payments lt1<·ll depend on an index or a rate. and amounts expected to be paid under residual value 
guarantees. 
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changes to future payments resulting from a change in an index or rate used to determine sucl1 lease 
paymonts) or a change in the assessment of an option to purchase the underlying asset. 

Short-term leases and leases of low-value assets 
The Company applies the shorHerm lease recognition exemption to its short-term leases of machinery 
and equipment {i.e., those leases mat 11ave a lease term of 12 months or less from the commencement 
date and do not contain a purchase option). Lease payments on short-term leases and leases of low
value assets are recognised as expense on a straight-line basis over the lease term. 

Company as a lessor 
Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17. Lessors will continue to 
classify leases as either operating or finance leases using similar principles as in Ind AS 17. Therefore, 
Ind AS 116 does not have an impact for leases where the Company is the lessor. 

Leases in which the Company does not transfer substantially all the risks and rewards incidental to 
ownership of an asset are classified as operating leases. Rental income arising is accounted for on a 
straigl1t-line basis over the lease terms. Initial direct costs incurred ir'l negotiating and arranging an 
operating lecise are added to the canying amount of the /eased asset and recognised over the lease term 
on the same basis as rental income. Contingent rents are recognised as revenue in the period in which 
they are earned. 

23. Foreign currency translation 

(i) Functional and presentation currency 

The Company's financial statements are prepared in !NR, which is also the Company's functional 
and presentation currency. 

(ii) Transactions and balances 

Foreign currency transactions are translated into U1e functional currency using the exchange 
rates ~)! the dates of the transactions. Foreign exc!1ange gciins and losses resulting from the 
settlement of such transactions and from the translation of monetary assets and liabilities 
denominated in foreign currencies at year end exchange rates are generally recognised in profit or 
loss, 

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in !lie 
Statement of Profit and Loss, within finance costs. Alf other foreign exchange gains and losses 
3rc prccontcd in the Statement of rrofit and Loss on a net basis within other gains / (losses). 
Revenue, expense and cash-flow items denominated in foreign currencies are translated into tl1e 
relevant functional currencies using the exchange rate in effect on the date of the tronsaction, 

Non - Monetary Items; 

Non-monetary items that are measured in terms of historical cost In a foreign currency are translated 
using the exchange rates at the dates of the transaction. 

The Company has adopted Appendix B to Ind AS 21- Foreign Currency Transactions and Advance 
Consideration to determine the date of transaction for the purpose of determining the exchange rate 
to use on initial recognition of the relat8J a:;:;~t, t!XJJt!ll!:itl ur 1111.:urne wl1e11 an l:ll"ltily ha::. rec.Bived or 
paid advance consideration in a foreign currency 

24, Fair Value measurement 

The Company measures financial instruments, such as, deri · ==~-' h balance sheet 
date. Fair value is the price that would be received to sell r a liability in an 

F, , 
1015 

REO • 
Prism Johnson Limited Postal Ballot Notice                                                                482



Mllwo 11:uhrumn l'i!1i1ii:; l'ri1·11tc UJt1llcd 

U:i)Ml\'f Sh«l !<> ;I! ,lU>I<" )0, 2020 

All a,1><>m11S ~,~ iu I ulh, uuloss .-~ho,wi,c ,;1,1ed 

ASSE'fS 

Nun-011,nnt ,M,·h 
l'1<1prn_1, pla"t ,lnlt ,,~mpn10nl 
C"J•J!al II nz!,•m•:>r<>)_t«•;; 
frn,H,,.,.1 a,,e., 

'"''""•l"Hb 
'·'""' 
()t:,c, lih,,t1.'rnl ""'" 

fk1C·<e,·,I "" as,c1' Ii,·~,) 

1,,1:,•J:""'"''"'"""'"''"" 
l uo,,I """·•·u, ,, . .,1 ""''/., 

( mr<nl ,hwll 

lnwL>l•'f""' 
lt1u1,c·,:cl A,wis 

hm>olmCJlls 

'Ihde 1tc,·ca·nhlc, 
C:l<h "'"1 cnsh c,Juivaknt; 
Ozl«•• fin,,nnJI a,,c•h 

C,i,, <'"I "" "';''" I 1-:,•,) 
0111,'t ctan"tH ,>,s;·1, 

E<)l'l IT A.,!) J.l,\UJU'J'IE~ 
E11ui!) 

h1rn1y si,,.,,. cap,ial 
()ti,,. [qail)' 

fohl ,•quil,1' 

Lh>hili1ic, 
:"iun-l'un-,•nt he1hililk, 

f;.,,,,1e>al li;,l»ht,c,; 

IJ,,Jl,\11rnp 

0,1,e, foiwmai lrnbil11to, 

!'"''""'"' 
Ddi,,,e,I 1.,- k,b,lrn,,- ('Ml 
(),he, it•,"H'Lll)t'Jll li'l!>Jl!ll".; 

C,11wm !iahililb 

Fia,u«i:,1 1.ia,l,.luw, 
n,,,,m,,<o1:s 
'J rnde p,\yahics 

T,~,ol ,,,,1,1:,mitnt, ,It""' Llf Mic,,\ EutCL]Hl"'; 
& S,H,,11 b11,·•J1""" 
·1 rn;,I ,,,,1'1,,n,hn11 ,luc, ,,,· C«,lirnrs ,,,h,·, lhatt 

~hm> 1:":"'I'"""' Ii: St<oall Enl,'JJIOi;c; 
(:1lw, !\11,1,1crnl 1Ld1thlt1'> 

O,i,c, ,u;:~a!ltab1hi1<',, 

l'w"'"'"' 
C"' "''" ·: '" t,,al>,hz, , .. , 1 '"') 
l,,:ih.l,;,c, <lu,•,•tl) LllS<KWlc•,I wJlh ;t,sil> da;,1!1rd !ts 

i,d,I fo, '"1,-
Tul;il rurrrn! li;,hili1h-,, 

'l ulal t•quily ;tl\d li:ihili!k• 

Note, 

2.01 
2.02 

1.03 
~.05 
1 (/6 

'.!.lt7 
1 08 

1 tl9 

2.0·1 
2.10 
}(K, 

J 11 

:.U8 

2-12 
2,0 

11 ~ 
216 
:l, 17 

2. lS 

rn 

rn 

2 I 5 

2 16 
i I~ 

2.17 

As ;1! J\ln~ .JO, 
2020 

583.47 
1.42 

l.vl' 
2D25 

J07 .10 
i,0 

121!.6~ 

!){)9,60 

l,~23.1.'> 
0,81 
(l..l6 

us 
184 11 

-·· . ..l,,~21,8.!,_ 

3,843.49 

72.4$ 

3.474.-1'/ 

3.S46.92 

69.17 
3,;:i 

52 .. 16 

2.\ :10 

170.SS 

I S.7/, 

21.?4 

42 9l 
•1,•1) 

-11/,J 

2019 

liJ8.28 
l.(,2 

1.00 
l'.>2"1 

3-15.82 
l48J 

J,OJO.S2 

s<i(,,21, 

2,MU.8! 
l.'9 
0.40 

25] 94 

. 
3,7!)(},70 

4,831.52 

7?.<!5 
:\,2.19.% 
3,l!Z.41 

\;,\ I"! 

339 
•19,01 

JI 87 

l(,9A~ 

%.1.M 

'13.19 

J()J_JH 

51 (,') 

9.3.1 
,~_')! 
1.1n 

Al:tlMard,,)l, 
2020 21)19 

l(H ;2 
~.; o:> 

2,1,2).23 
i.,; l 
u_:,<> 
-178 

\;\l,(,5 

4,592.17 

72,,j:\ 
J,5(-7.9) 

3.Ml\.38 

8~ .1{, 
:J.19 

SG ,1) 

2,(1) 

169.2~ 

ns:10 

! 11.18 

7:<877 

4.1 09 

n; 
l1>6J 

1,0(1 

l'J:'"I 

,14; ()\; 

i'Ji,% 

l,SOU.s'/ 
I O"l 
ij 4() 

'12.-1:i 
J.14-1.-rn 
3.ll<i.93 

~-1 I; 
;1 ,,. 

3912 

160.17 

1'rl71)1 

4(, (.<) 

-liM 

.'S Sl 
'IHI 

_:l.'l69;),; 

===••~~~~~~~--•~-~~••--~~~~~~~~~~-~~~~~~~~••·~···-·a·a-a•~~~~~~~~~,•--••·" 

l'la«·: \lum!,u 

Hm,·: ~u, .\u ,u,t'W 

for and 011 )JrlmlfM!ht ll~~t'<I 

Pui,~,,j Slrnrurn 
l)Jrt'Cl</1' 

l)lr,,' 074~7?1 (I 

f'l,,.·e: \1urn!Jai 
· l>i!le: ~th ,\u2usf"lO 

A a,~ 
\\11'\V-- -

i ..-"1:M,mhh Uh~1ia 
\ ;~fr<rrnr 

DI,',' /I074S6~0 

Prism Johnson Limited Postal Ballot Notice                                                                483



oc ~~8 
,,,;~,;~ 

,J,:,na 
,YS'<l~ 

Of•)SN.(MJ )./1(1 

'"'"'10 
"1'"'111 '!'1""1 

_"y;'\\Y¾ 

!·\'(\(,', 

•><.'<I> 

,, o,,r, 
~,o,w 

Otl!i;~·,i\i 'I'~' .,,;;-II 

' l"'l'""i'< '"·"f,J 
olU>~LONtn 

""'"'IU 
,nu.1e1,;: f"1""•1 

_,./r:f'Vft°J 
P'"''ll '"!I JO /l"'P'I uo pu• J,)J 

i'.( tl'I 
it ~cl 

:1. r,;i 

a ~,1 

!K/<'.I· 
0~·1.ci-

<)>(ti· 

onn· 

/_..---. ........... 
/ ~" ' / .5,., /---•...... \. . . ·, ·< \ 

- .ivi, 
:\.':_' 

~ / .,.' 
.:-.·:,, ~;·,;::·,·.·;.: 

·--·-•-~~ 

-~~ 

Afj- 'J1V IJ3-· ..... 
#', ,'§§1----t ,;;.,,,,_ Yett] sgg10.1)~ 
JI. 'ON 'll. • 
~¾,;,.. IVB~~J .• o"'
~Dzn.:iM"' ----···-~ 

<11,'"':1uv 'Pl·: ""U 
!"'l"'"l~: •""I.I 

·'1"1' u.> '-' Jn 111<!.>! ,n,u ;,1,I '\' 

''"·'"'""" 1epu""U •"11 J" > '"'' I" ,11.\l"l "" '""'J ~''"" ·"I.!. ( ,,., ,,,,,.,i, 
I le) CoS<I) 

( """' "".J" ''""'"'""" p,rn l'•""'"'"''"I' "'/ -'"'1:c· /i, ''" _.,.,',•., .. ,,,._I 

.,,l,rnl"<SI 

"\ '"'''!J 
{""-'"'"•"~' l'•~'"'""'""I• '-'i l .,m,., ;,rnt,,, ,.,d '''"''""·· 

'>'; POWl<J 

'. '""""" 
: (<1<<>!1'''•"1" Mu!''"!'""' JoJ) ''""!' i,,.,ls, ,,,d ,:1010 '":l 

c--o,· ---..,.,,.,,--------------(,l'~W f,_l'_t.l'._~ _ ~(i~ ··--- .. ?~•f6.• f'H!JOd ><II -'OJ ''"'''•"'l ·'·'!"'"l•'·"h"o' l""J. 

f,f"o-

~(q,-
h'./.1· 

:,. 

en 

~'>'I· 
rn•> 

(<)') 

11'2: 

I !'!· 

>zs. 
H\'. 

(-0'1 

WQ• 

1n 

'" 

'""°'"! o 'i'"•"I-' ,d,,,o., ,.,~10 1•1•'.J. 

'""I"' ".l"'d ,,, rol)1'WI,'-" ·'l '"" II"' 1<>11 '"'·'" ,·, 1"""1'' ,,., ·""''-'"I 

OL:I<'-"" .HL<HJ<pJd<UO) J,'<lh' 1i,i.,,;,i11 '1"""'"1<1ll (:,•,bJ 

,uq<l Hl"'"'I f'''".PP •"11 _:,· '"'·""·"""·""•'ll 

'"'I·'" ,uoul "' 1"~·'""1-'•'' •"l '"" 11.'" '"'" ''"·''! 
''""·""•'"'"·"I•'"'"'"·' '·"IFO 

.... ·~-=·~ ~~ =~ == 
_!<_!,:~~: .. _ .. _____ .J'.Wlt!.--~-·-------- -~~:f!' .J.f'S5.'. ..... 

~r,~N 

lll'F 

~, i~

Ol Ctl 

(-(;~~•1 

''" "''' 

rn·u~ 

~l'.t!J. 

i·ocv 
~lNI 

o•n:1;~ 

tl'l<I.~ 

ll9'C6 

wrr 

Hl ()· 

j,~ (f 

~1·00 

Ll"U,· 

OO't• 

</61' 

t0n· 

U't6· 
6C C 

l"I'-' " 1 •"" ''·'/ t ""I) !!\P",I 

1 <"I ,,'II'') '"''1'"·'·"1" l"""l>""·"!P "'" 'I P'" ,.~I •"I' ·'"I ( ""I' i 1\1" ••I 
"""n,1,1,i,,p.,,,,""'"--...'P .1" ,,.,,,,,,1,,, -'·I 

"'' •"•'J"'I l'JOllt'1'<i,, 1'01 ,11s«c•>1•p "~''! f"' ,.~) ·"I' "'I I,~"! l L'<" ',I 

'"''ii" aosJ,, ~"!""II""·' ""'·'J P'" J.><J "I' '"! 1,«,1) I 1~ 0 ',l 

s,,;,\ '·''I"'~ ll>{'!Jl'<] O)lllll, .. \111"1"11 ":t·,JltX'l1'j 

'"I l'JJl>_l>{f 

"" ll/J,,H,) 
,,-.;,r,>d,._,'" l 

'"!•''"P'i(<«11l/l~",,I 

""·'" 1L'LJc><1do."'.l 
,e, l'OU <111,11 l"""!"I»,,> ·'-"'l>'l '""I) .' l•J<',1,1 

.!'fTI!'~ _l~ 
.,,. l'i'I S> [,~ 

S90t\ Ht(,· 

lt'tl't'I_____ ro'C!f 
~-· I'> 1", ~----- o- 0 °'. "'"",J>:I t"'"·' 

1,:S{•,><t,., '•"!'() 
,.-,., 

, ~ "'· ,,, 
'.'>UI 

,·1· ,,~-[ 

f-!!!Jt_n 

~, t•, 
'lt, f"I 
:.~ rm ,,,.~,1 
~c 1-\ I 

•Jc 81:S'\' 

t_pn's"_ 

>'1,i r•J(l 

~I 0[ 91 Cl 
'l'l(!,I %~11 
or~, tn ,'I 

ns c,J .:, 1.6· 

!•l\~W Gfl(C 

W~~_,:'._I 1_n1i 

1.C C 

'Ji C 
,, C 

I•.' i 

•'". ",, 
z,:.: 
,,:;; 

,s•,~h· ., '""'"'""'""' !''"' """'"' ,., 1,l,>(! 

•,,,;",""'''"' 
,,q,J<j\,\ llll>"•'"! ,l,,kC<I< ! 

... ,,,,,.,,1;, ,,,,, ''"W""•"I> 
'I'''''''_;,, ·'I'" 11" '"11' ·"'-":I 

opte,) '"·'F<'l' I""' "·":/,,;d "''l"•'" '<p<>0\l r-"l"'"),11•<,11'(<11',"''' "' '·''""l.l 
'I'""''' 1~"' •'' ,«1'11'"',I 

L'-''"'"''<',l '•'"''·'''""I' 1,·,,-, 
'-""·"I':! 

"""'") l'l<>,I 

v,,<,i (l~ci con >C( o;:,; ·"'''"'" '•"I'() 
>•:t\<>'\ 61 OC•l'<; l~'()(C'I I~ Mi; 61 {- qv,,sie;.~hl: ""I ,1>C!li\,l\J 

(,1\\1 {l(Oi: <,!(1t 0!01: ·--"_, __ _ 

'I \"P' "I~ l'·'P"'.l 1t',,1 '1f ,p "' I~ l!OIJU'.l .100,1 '!If '"'"l' !>1jrn~ ,01,i,t>Q .,,,,~ 
t','1'L' ·""'""I"' "•'I""' <i;~•' I"' "'''·'"''"""II\' 

(>WI 'ill' ''""f P•'I"'·' ,M! '""t) •"I I "'J ·""""'I ·' '!"'·"P"I '"",} .r,»11(1 ru• '"' l "' 1uo.,,J Jo HU Lu,11u1~ 

['l_ltU:J'l ,>I"•'!·'• J sfto!!Jl·I E1J,,i10,!l"H ''""11!~, 

Prism Johnson Limited Postal Ballot Notice                                                                484



d 
"' 0 

~~ 
a 
~ 

'1:':Jif:V.:,,li"'.'~~ 
f;'f'-";"fQ◊N 
''• 

gg 
' 0 0 ,;;, 

:f;~;;s:~i::: ,., "',,; .,., 
~- N <•, 

,c 
..,., ,~. V, 

rs O ~ 

"· "' d 

~. 
-' 

' 
M 

• Q ,. t 
N 

< 
~ 

'1 , 

0 

Prism Johnson Limited Postal Ballot Notice                                                                485



'""'='"""''"'"'·"••·'""""'"''·~·••r, ·"•'• ~"·'•'-·•· . 

-~ ... ,.,,,-~.:·~ ,,.~,.,., "•·•"-'"•"" 

,.; .. ~· .. ,;;;·.~;.:;·,-;;·;:,;:::.~:; -- .. - ., ... ··-···--· -.----· 
.. , .. ,,.""' "•'"'·'"' ,. '" ,,,.,.,. '" 
,,s, ........ , ,.~.""' .. ,., 

'"·"·•··••'"•·>"""""' ,;,,,..,,,,.., '"''""•'•''-'>"' 
' ,, ... _. •""·'·' '"' .... ,, ... , .,, '"' "' , ..... """" 
'""" 

'""'" , .. ""'" 'I,,,.,..,,,.,,,,,~, 

"'"" "'"'"''"''·"~"'"'"''""'"'"'~'". 

, ..... ~<,•J.i' .. ~., ... ,,.:;,··· 

,'-'•"·"'"·''" '"''·" 
'"'"·"'""' ... , .. ._., ,, .. , '"'""·" •·"""~,, .. ,, .. ,,,. 
""'"' .. ,.--·, ,.,•.,;<,,.,,,.,, 
'".""., ""'"·'"· ... ,,., 

.. ,.,~ .. ~·-"·-

'"'·"-"'· 
,.,,,,, .. , .. ,,,, 

""'·•"'""" ,.,., ... , •"" 
,~,, '"""""'" '"'•"'" ~""''""'""""''"'""' 

----,-.~-,~;:;-:;·j•, ... ;,;,;,:;;"--

' '" ,., .. ,. "<"""'·' ' , .. , ... ,,.,.,,.,,; 

'" 

,.,. 

,n, 
---·--.,..,,.-

... ., ... ,. . 
!'" 

..!.~'"'-' ------ . 

. --'"'""""------''""'"'"' ,_,.,_,_....\c.•.U!!.!..~'-

"" ,.,, "" 

"" ---·-__ r,,, -·-·••a!'" 

,.,.,.,_,!.\'.! . 
... _ ,. .. -:::ri:C'..'._'.:,.,, 

"" 

-------------1 
~~ 

'"'"'"'"" "'"'''''''""·' 

"" 

,,, " 

'" HO --,-;,-~----

"' 

Prism Johnson Limited Postal Ballot Notice                                                                486



,,~,.,, .. ,.,,,,i, '"'"'''"~,,-'-' 

'"'" '''"''""""'" :•,.v.J,<••>i,,••,al 

,,,,., .. , .. ~," 
;•c,,e .. s,--,.,,t' 

:::.~~.'.:':;·::'.·::;;:~:::, 
'"~·'•'""·'" 

·,,. .. "''"'"" 
1 )~••.,••"••••<l',.f,,•.,s,, L ~ ' 

"':;:~:.: : ',:', ·;;, ·:: '.'.'.'. :·; :::.'. ::·::.'.~ :::;~::~ :: :· ,: ; _, :: ,;·_,, " 

... , ... , ... ,. ""'" 
"''""·'·)•0'''" 
""•·•''•''•'""• ,,,,. .. , 
"·'"" ,., ..... , ... ,, .. •'" 

'"·"·''"'"" 
a-,., ·,o••l\•ki"•"'''''' ,.,, ...... , .... ,.,. ,' .. . , .. ,.-.., ..... ,,., .. ,.-., .. . 
h "-••• ,, "'"' •oJ ., ,,, _. 

'"""' ,.,, .. ,, 
'""'"'' •,.~,,,,, .... ,~ ... ,. , .. ,,,, __ ,, 

,,,,, '""•' "" 

, ... , .. , 
""'·"'"''"'"' 

..,,~ .. 

, ... , 

,-,, ,,, , ... (,,_,,,.,., ._,,,.,~_,,.,.,..., .. ,"'"'·"''"' ,,,_ , .. 

·'"""'""· 
"'' 

"' 

•1,,tm,<!"1'1\["0"> ',•e,;:~•;'"",.,,, 
!«,~,.,,,,.,~,H r-,,,,"~•':;:;.:::~'~:~.::::.~f-~:?:. '.; \ 

·,l ' ) . ,. \ 

'·"'" "" '" ,,,,,,,, 
H•" 

------,,u_,,.,,,· 
,,,i..::_:;,.:.:,,;L- ...... 1"."-

'·"' "' "'"' "'~' 
"""' '''"' ''"" 

===·'"'''""---,,,,,.,-, ~ ' ~;;·;·;-
'"' "' '"" 

,Hh 

==:,,,,.,,,,,.: ___ ._·,,., .. ,.~· :-.::.-..Eii!. =:_;1£,~i. 

,.. 
""' 

,,,,, 

,,,',,~~. 
" ...._J.:C.U., "" ,"iiiE 

* . Ft NO. * 
f,l; 101569W 

~'iiERED ACCOll 
Prism Johnson Limited Postal Ballot Notice                                                                487



'''''"' ,.,,,,~.-, l,oe-,,/,1,,., ''"'•,i•~~-•-•-•-•--•-" .,.,•~~---~•-

,,_.,,.., •• ,,.~,,,, """~"" 1,x '"'"""" '"''" '""' , .. ,.,. 
.i•.-;1,\C·,~-"-' :,,2:1.,,0·••,.~»•~~,.,..,: _ ...... _____ ~··•--..-----·-·----· . 

,,,, '""','"' ,~, """ ~"-'"'' I'•"""" bJ •~« ~ ,,._ ''""'"' •• ~,,,, 

'-''·'"'"~' 

,.,, . ""'"""" •' 
)1.!o(o,<n: 

'"'·•'"'/• 

"·"''"'"'"'""'" l;,a,.,, ,<,,,J, 

···-··"'"'"'I·•·""" .,_, .. ,,,,. 
,, """' ,.,, .. ,,. 

""" t~,.•~•.n , .. ,,,,, .,,,.,,.~~,~-,, .. ,.,.,."'""''"''''"~ .. ---, .. -

·'·""'·' -~,,,,,,,,, •. '•"""' 1,.,, .•. ,,,,,,,.,,,0,,-. 
''""'"·'~• 

'"'"" '""'"" 
''""'"'•"'•~•.-"'' ,!, 

•·~--.. ,1,, • .,_ 
;• .. ,,,.,0,1>,." 

~"''"""" ·-----===··,-.,·;,,,·,;·:=,:,::_ __ ,-,.;, ,.,/'"' "" '':1!.i_; -==:-~':iili.~=~~.::.-:::~;.~;:~::._;;,;;'\,~ci,~ifo: _. 

Prism Johnson Limited Postal Ballot Notice                                                                488



r,;,.,.., '" l·i"""'''"I Srn,ew,•i,t; r,,,. lh< Q1a,rw, ,•it<fioi; June JIJ, :mo 

An''""""'" ,u,• 11, IAh, ""I"'''""'''"" ,,,,,c,1 
).19 /!<1·000,• fro.,, 01,.,.,,;o.,, 

lten,w,, r,·,.,,, "l"''Uliuo, 
~.,:,, ,,i1xo<l,"'·' 

2010 2019 

210.4) l,J:l(l,91 

),3,llJ.91 

1-,,.,,0,,c<>C"""•;,,,,C.,C«C,,C.,C. ---·-------------------·---------- ~~_£.~]k<I JuueJ{I, \',·•• ,•o<ie<I Man-l,1.!,___ ___ _ 

·;;;,:.;~-;;. 1 .. , . .,.,,, • .,,, 
____________________________ ,,,t<21J --· 20!9 ·-- .,_.2020 -~·201~ -· 

1,,:,-,,._, ,,;,,,mc'('"""'j ''"' r''"""'"I ""''i ,1,., .,,,.,s:, J¢.<il)llJ\<Jm foir ,,,1,.,- <h,,,.,;;i,pn>fo VI lo". 
Ullw,s 

()(l•N """ • <iJW•~hn~ lo,·om,• 
ilha,k,,dim·nrnc 
~'""·h 

J.l,xcllM.<<,Lalf"''>ra,• 
Od,a ~•in, ,rnd IH~,e, 

);",•; 1/,lHL ,\'l ~,Ir ,1/ IJr,,1 l'1rn "ll<'MtlH',11> 

:,,., "·""''' '""·,,a,,·,i,«•-,,·,-,"""'"'"'"·"W".rdc.J"""'"k• ri:,,,, ,,,,,,,.,. ,·,;,,: 
;,,,,,;,'"'\"I' ,,f ,-,wot<). pi,,,, ,,,,1 "'"'I'""'"' /n,·,, 

IM 
I 6\l 

I.I~ 

2,1! ,,:,,,,,c,,,,,,, .. , .. ,"C;,C,,C,Ccoc,c .. ,,,,,,,,,,,------------------------------,src,,,,,,,.,,L,"'"'~,,],f,i•l·i',"~·:~~:-.~~~~~,,,.,,,.,,,,.,,,,,2,,,,;;;, Mu·,1t'.ciii'"""' 
20l0 ~0!9 lO~U • •-•·-· 2-01\l ---~1,;-;,:J(:,Z.-;,;,,,,,,,,,,,,,,,,,,,,-----·-----------------·-------~~7;;;;·---s;;;;;c---=,,.,,,,.,.,18- 3.4,:f~,, 

n""'"·.,b Ccn"'"I"""' 10. .\.1 ~~<~) 
21.1 Su /'Al 13 

('., »wi.,1\,ic, for"""!""'" 
P:~·!.i,,;l"(\r,,u"'ll•C•n 

~.I I 
no 

11 m 
23;,49 

23 '/1 
1n<1 ~.lM ~.1,1> 
.IJl,j 2<11 s; ~,n c; 

878,gl J,~Js.26~ 

~<led J"ndll •. _ --•·~c'c'c"-'-"-"-'·'·•'-'-"-''-'','c',•~-
C:;;;;;;:;;;;;;;;,T;;;;;;;;;;;-----------------------------~',<">'°~-- WI~ wiu l!!!.? 

I,>,<'"'"' ic; '11 th,• crnl ~I \lo,•) <'l',> 

1\,>:l HL• l'f•'i1<'-'' 
1-,r,,;i,~1,:,»<is 

l,r"·;,wm, ,r 111<' h<'U""""''"I ih<' }<'<l> 

\\'c>rl. · in I""><"'" 
F,.,,,J,.·d!"'''I, 

76 J4 14,t (Jj 

2'/)87 IHUH) 

--~'cScO,!!__ ---"c'c·S,S, 

~,.~~ <8()) 

---~-1(,j,~,.--~--t!_ --

s: ~s 
1~-, ,? 

(,'J0.1 

.118(,) ""' ,. ..... ,.•.\.U-'. 

I l7,0/, 

i.ii M1u,.,1a,wC,-;c,,,c,c,.c,c,.c,c.,c.,----------------------- ~,te,,nJed J"oeJ11, \'oa, <ml<-d Mut<·b J!. 

;c,;;;;;;;;;;,-------------------------------"''"''c"c,,,- 2019 ., ... 10l0_,,,. _ ·-·- :iiJJ?-~ 'ji,.,,,,.-;-:;;~,' fo.-1 ,·o,,;,;<od 12 71 ----3-ff-···· ! 14 06 l L~ J~ 

ll,•1>ar1; 10 pia:11 ""l ,nic!,<r'ti)' 00 ),:i) 9 1,, 
'/()$ n,11« """"',"""'"'½ '''!"''~" 

I~ 

2.H [rnpl,1.u·c 11,,,,.,r," E,p,,<>< ___.....Q_~~!!,_d~:!,~_ \'oar 01"1,'0 Ma,<·h 31, 
~···~·•• .. ~ ... - ________________________________ ,,,",'":;;;-,,, ~f!.,",'c----"'•"•'"ec~, ___ w2_ __ 
>.,I,,:·,·, \s;,,,.,;,,;d>-",,;,i, WS4) ln(,9 'IM~!J ;;1,;3 

,·'",i"l, '"·'" '" prn,"k"' '""1 ,>aik"r ,•,.n.J (J J, ~ SJ .1., 19 
, '"'"'''l I 4:? -1 9i (19~ 
!.,•a,ce'.,""l"""'' l,\Q J'.!7 7,(,.S >>,) 

lnh'< e.< ,, .. ,1 Finanw ,t>ar~o, "" finanl'iol Ji"bilili,., ,,.,1 • fl' J'J'L 
l:n,·.c\J ,'," < h.vii,sti 1 /',,,!, ( •,..,!,, 
1,ce,·,-·,t,,,;Ts,1"L,,,,, 
l:ll(',N .-,:,·""° ,,:, te,t,•,•,,r,,hk l'rci,•ac•,i-;c• sic»,•,1 
(),J,,,, rr,1,·,,,,,1 ,•,p,,i"-, 
A,1':,11,.-,\l"t•1<>f!.,·""''l'l•id l,,Lll.l 
f•,mrc,w Sh.,ae !).,·,<t,H,1 "'"lcJ11,;, (\ap<>m«• T" 

0,1,er l!o,·,o~ in~ ,·o,t, 
o,1s-, r.,w,,•,,1 n,,,",.,, 

l 14 )S9 :O'l•I C•)<'H 

___ 0,,,,,.,_%, .. ___ ,,,n, .• "',.' ---""~,,,_,3,',-- ~=·~l,'.L~t 

__ ..!:11rnr1,,, e"<l<sJ June JO,__ __ ___ l'm,·,•",i,d M,cd1 31, ___ _ 

_______________ 0H0»00~·- ---"c"c"~----"'c"'c'c'-- llli'J 

IO ,;1 
1)0.' 
I 4) 

01)0 
01(1 

::~ /<, 

~ ii 
I )0 
1c'<J 

""' (UI 

'llJ2(1 .. , ___ 2019 
l S /;:;·· I \/,_', 
l~.64 l!'.~.'i -=--

<)) I,; 
<147 

·' :!.' 
J 49 
!l,IO 
~ .,s 

21!(0 2019 

II'' ;,,,, 
Joi(, 

C' (Ji c,·,,, 
,\,\! 

11 44 

(,! :it Sl ;N 

,,.,.$.!:;t ~~'t~'.'.. 

Prism Johnson Limited Postal Ballot Notice                                                                489



"l(·,·;,1;,:; ,1_,,,. '''-""'" 
lh1,.;,1-,:.•H,"l,))"h 
K,1,,,,,, 1,,0""" 
,, .. ,_,,,.," 
K:r,·,<'(c c,1>,·, • , 
·1",vcllrn,:.S.: (',"'''""""';;Caun bp,n,c .. 
l,ei:al w,d llnl'<-,s,i""J Ci»is.:> 
s,~Wll)" ~C"1C< Ch,ll1:cs 
Lm, ,,r, ,·~d,.,.,,w 11"<"1".tw,,, 
! v,s "" s,,re nf A""' 
d,1,,, r,p,-n,.-, 
11,,,1.1·1,,<1jC,·, 
i"·qrn,,,,hv.v•I 

<~It I ,j,cH:,cs . I , 
1),1e,,""''· "~-cn:1w.1 '"~1,:o"'"'"""" '"' '> e, 

T,., .1,i-1' r,,. 
,,, ,w,·, {'.,p·,.-,,,. 

i,) h"''""' l" <>pco>«' 
Cnm•o,( '"' ,.,,.,1, 

Ii, tt•;p«·1 <}Ilk ""'""•>I\"•'" 
1,i,<0p<\"!n(pr1nr }<W> 
0,1,,-,, 

u,,1,-n,s:I "" 
1,. , ,~J,ocl uf tt,r ,•a,rr,•n( ;<·.••· 

1,, mpc,~ of'frm11/\>1ar>• ll,tla,.,,a, 
lo "''I'-"<! d ~1':: (>>",lit bH,<i,rnccn 

, '"'~ ,, 1~'Vi,)' -r,, ,,, lhc ra,lio,o IP> ,·.i, u/ 2~'!• (~,,, •, · 

... ,,, »it ,kJ.,,·t,l,lc \"""t,'c J "' ,·alch.H'1i) '-'·'"l1k !rte<.;,ic ,~, dtw ot ,,mc,.,,r, "i.i,·I, • 
(;,,,>,h«II tt'>J"'""""n1 

.-\"""""""'"' '" ""·"'-
1
'
1
Ji<'J ·I· d 1, •I ,•lJFOc<:I ,,ro,xi>M,· Wcqhlc,I ,kJLS"M;< ''" a·sc,u, . on < '>< '' 

(, \>»lrn,ctLI "''""'I,~;,,,~,, 
O,iL<" "''"' 

ll /he,~-, rn ,.,,.,,,.., '-"·' '"1'.' 
,-,:IJ<~~r,><nls fol su,a•"t I'" ,ii ISW I'"''"" 

\u:1,·.1t1:" 

IJ,•t'ce:,·J '·" 

-O!H 

.a.11:r~--

Jil \'); 

~ ~" 
,l.l.Sl 

2·• )7 

""' 1.-1~ 
l!.-11> 

I<') 

°'' ··::.!:,~_I,,_ 

i0(><J 
{ii 'J 

---~1/iZ-1(, 

i·'I II, 

IIJ> 

Prism Johnson Limited Postal Ballot Notice                                                                490



A. P. SANZGIRI & CO. 
CHAF<TE!,ED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 
To the Members of Silica Ceramlca Private Limited 
Report on the Audit of the Financial Statements 

l'IN No. J), Hou~i> l\o. !7·1. AnarH1 l\,;,;:,1r l,;rw 
Ile hind V,ikolJ Polic,' Stati-,11. Santarn,, {l a;tj, 

Mumbai~ 400 OSS. India 
Td : +9!-22-2669 1232 
Fa~ : +91-22-2669 l233 
Email : CO!ltac1@ca-~ps.mn1 

Opinion 
We have audited the financial statements of Silica Ceramica Private Limited ("the 
Company''), which comprise the Balance Sheet as at 31st March 2020, and the statement of 
Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity and 
Statement of Cash Flows for the year then ended, and notes to the financial statements, 
including a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 in 
the manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Ru!es,2015 and other accounting principles generally accepted in India, of the state 
of affairs of the Company as at March 31, 2020, and its Loss and Total Comprehensive Income, 
Changes in Equity and its Cash Flows for the year ended on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 
The company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board's Report, but does not include the financial 
statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

!n connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this 
regard. ..-;::::::',:~. 
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Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance, changes in equity 
and cash flows of the Company in accordance with the accounting princlp!es generally accepted 
in India, including the accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a golng concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

.a Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(l) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
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company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

o Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion, Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

" Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our Independence, 
and where applicable, related safeguards 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ('the Order''), issued by the 
Central Government of India in terms of sub-section {11) of section 143 of the Companies 
Act, 2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 
and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained al! the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, the Statement of Changes in Equity and the Cash Flow Statement dealt with by 
this Report are in agreement with the books of account. ,.--·"····-. ~--·-~----"" 
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(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act 

(e) On the basis of the written representations received from the directors as on 31st March, 
2020 taken on record by the Board of Directors, none of the directors ls disqualified as on 
31st March, 2020 from being appointed as a director in terms of Section 164(2) of the 
Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of internal financial controls over financial reporting of the 
company. 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, In our opinion and to the best of our 
information and according to the explanations given to us, the remuneration paid by the 
Company to its directors during the year is in accordance with the provisions of section 
197 of the Act. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position 
in its financial statements. Refer Note 4.03 to the financial statements. 

ii. The Company did not have any long•term contracts including derivative contracts for 
which there were any material foreseeable !asses. 

iil. There were no amounts which were required 
Education and Protection Fund by the Company. 

Place: Mumbai 
Dale: May 22, 2020 

to be transferred to the !nvejjt9r>, 

For A. P. Sanzgiri & Co. «;•")? ·· .. · 
Chartered Accountants \\\\~ -- , 
FRN: 116293W "/;..,,~ ; . · 
~41; ~j '· L 

Satish Kumar Gupta 
Partner 
Membership No.101134 
UDtN: 20101134AAAACM3997 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to ln paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section 
of our report to the Members of Silica Ceramica Private Limited of even date) 

The Annexure referred to in Independent Auditor's Report to the members of the Company on 
the financial statements for the year ended 31 March 2020, we report that: 

i. Fixed Assets 

a. The Company is maintaining proper records showing full particulars, including quantitative 
details and situation of fixed assets; 

b. As explained to us, all the fixed assets have been physically verified by the management in a 
phased periodical manner, which in our opinion is reasonable, having regard to the size and 
nature of the Company. Discrepancies notices on such physical verification have been 
properly dealt in the books of accounts; 

c. According to the information and explanation given to us and on the basis of our examination 
of records of the Company, the title deeds of immovable properties are held in the name of 
the company. 

ii. Inventories 

a. Physlca! verification has been conducted by the management at reasonable intervals in 
respect of finished goods, stores, spare parts and raw materials. 

b. In our opinion the Company is maintaining proper records of inventories. The 
discrepancies noticed on such verification between the physical stocks and book records 
were not significant and the same have been properly dealt with in the books of account. 

iii. The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited 
Liability Partnerships or other parties covered in the register maintained under section 189 of 
the Companies Act, 2013, therefore clause iii (a) to (c) of the Order, is not applicable to the 
Company. 

iv. In our opinion and according to the information and explanations given to us, the Company has 
not made any investment, provided any Loan, security and guarantee, so provision of Section 
185 and 186 of the Companies Act, 2013 is not applicable. 

v. The Company has not accepted any deposits from Public. 

vi. The Central Government has not prescribed the maintenance of cost records under section 
148(1) of the Act, for any of the Services provided by the Company. 

vii. Statutory Dues 

a. According to our information and explanations given to us and on the basis of examination of 
the records of the company, amounts deducted/accrued in the books of account in respect of 
undisputed statutory dues including provident fund, pension scheme, income tax, goods and 
service tax, cess and any other material statutory dues have been regularly deposited during 
the year by the company with the appropriate authorities. For the purpose of this reporting, 
the Company has availed the extension of til!}e granted by the government authorities for 
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payment of Goods and Service tax with payment of reduced interest for the month of March 
2020 which is now due on June 24, 2020. 

b. According to the information and explanations given to us, no undisputed amounts payable in 
respect of provident fund, pension scheme, income tax, goods and service tax, cess and 
other material statutory dues were in arrears as at 31 March 2020 for a period of more than 
six months from the date they became payable. 

c. According to the information and explanations given to us, there are no material dues of duty 
of customs, goods and service tax which have not been deposited with the appropriate 
authorities on account of any dispute. However, according to information and explanations 
given to us, the following dues of Income tax have not been deposited by the Company on 
account of disputes: 

Name of the statute Nature of Dues 
Amount in Forum where dispute is 
Lakhs pending 

Income Tax act- 1961 Income Tax 46.77 
Commissioner of Income tax 
(Appeals) 

-· 

viii. !n our opinion and according to the information and explanation given to us the company has 
not defaulted in repayment of loans or borrowings to a financial institutions or bank. 

ix. The Company has raised monies by way of term loans during the year which were utilised for 
the purpose for which they were obtained. 

x. According to the information and explanations given to us, no material fraud by the Company or 
on the Company by its officers or employees has been noticed or reported during the course of 
our audit. 

xi. According to the information and explanations give to us and based on our examination of the 
records of the Company, the Company is in compliance with provisions of Section 197 read 
with Schedule V to the Companies Act, 2013. 

xii. In our opinion and according to the information and explanation given to us, Company ls not a 
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable. 

xiii. In our opinion and according to the information and explanations given to us al! transactions 
with the related parties are in compliance with section 177 and 188 of companies act, 2013 
where applicable and the details have been disclosed in the financial statements as required 
by the applicable accounting standards. 

xiv. According to the information and explanations give to us and based on our examination of the 
records of the Company, the Company has made not made any preferential allotment or 
private placement of shares during the year. The Company has not issued any fully or partly 
convertible debentures during the year. 
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directors or persons connected wlth him. Accordingly, paragraph 3(xv) of the Order is not 
applicable. 

Place: Mumbai 
Date: May 22, 2020 

Satlsh Kumar Gupta 
Partner 
Membership No.101134 
UDIN: 20101134AAAACM3997 
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ANNEXURE "8" TO THE INDEPENDENT AUDITOR'S REPORT 

{Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' 
section of our report to the Members of Silica Ceramica Private Limited of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 {"the Act") 

We have audited the internal financial controls over financial reporting of Silica Ceramica 
Private Limited ("the Company") as of 31 March 2020 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Board of Directors of the Company is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India ('ICAI'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 
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Meaning of Internal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, 
and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 
In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31 March 2020, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting iss~~-9::b;t;:,:.-:.-:_,_ 
the Institute of Chartered Accountants of India. r:/{/']::.:''!i. 1 

-
i" (-:;,.. 

Place: Mumbai 
Date: May 22, 2020 

Jr.;_l,.""" _-_1,· .. 
/' ' ·? 

For A. P. Sanzgiri & Co. ~\i'. • • / 
Chartered Accountants (:;:-~:'• : '· · 
FRN: 116293W 

Sqk0CurL 
Satish Kumar Gupta 
Partner 
Membership No.101134 
UDIN: 20101134AMACM3997 
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SILICA CERAMICA PRIVATE LIMITED 

CIN: U26933AP2006PTC051977 
Registered Office 

Narayanapuram Village, Ungutur Mandal1 West Godavari Dist., (AP)~ 534 407. 

Auditors 
A.P. Sanzgiri & Co, Santacruz (East),Mumbai- 400 055. 

Bankers 
Yes Bank Ltd, Hyderabad 
Axis Bank Ltd, Hyderabad 

Axis Bank Ltd, Tadepalligudcm 
ICICI Bank Ltd, Tadepalligudem 

ICICI Bank Ltd, Mumbai 
State Bank of India, Tadepalligudem 
Aditya Birla Finance Ltd, Mumbai 
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(3,0!I0,26) 

( us; 

(I.JS) 
. 

(1.38 

(3,091.64) ·~ 
(-1.99) 
(4,99) 

. 

CA S~tish (;upla 
Par1ner 

~· ./--·~ 
__ ,. l'rcn, ;..:;,ty~·,}-r,,;,•ro; 

Membership No: !Ol 134 

Place, 

ExecuHH ))/rector & CEO 
l)IN: 06-H27J7 

,"-
~

.~v,~.'c-'···· 
!_, ... -·__,.. .• 

Aaditya ~lnhudik 
Compauy Secret~!)' 
ACS4S219 

I',.,,'!.',·· .. ,•, "' " ;:)gi 
l>alc: ._. 'i /·)A'/ 

... u,_. 

l)irccLo,· 

DIN:0053520! 
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Siliro C,n<mira r,;,-•1< l.imi1«! 
S'"""'"' ofCo,b flw, for 1b, ,-,a, ,ode<! M"~h ll, 1010 

All OTM""" "'' m L,~h, unk,, "'haW1>< ""'°" 

rrolll i;.;rm I<> (r,m (:"""""''<'• <)I""''"'"' 
~""" ls.:f,x, ] ., "''" ll,><001"'mt,I! Ot•'"'""" 
hof" lo<fo,.. io,..,, o,, ;,.,l..,Jio& ru,.,.,iou«! op«.i;.ru 

N«.-<uh ,\di"""""'<• Pwr,, !lclo,. r,., 

Ow«<'-""".,,,"""""'"""'""""" 
c.,.,, on d»""'"1 or"'""'"'· olw ""4 "'"""'""' 
l= oo d>1p.,,;J ofp,_,., pl><• 000 "'"""''"'" 
hof,c"" ili1:>=I of Ri,Jo ofl'1< !~•>< ""'"'' (""l 
W,,,.,.,""""><d=•f,;,J,.,'"""''"""'"''i.-.,, 
t'=«<""4rn&<,""w:, 
f"""""«'>l>«il"°""'le;,bi•<>« 
(,.,.,,i...,; 1o .. ..,, "'""'-~ = ,,,11.xs<, 

o .... io 0p<,aliot ..,.., .,J =<•"' , 
l},,:r<.=f(-);, u.&, «rn>abk< 

I},,:='(-)"''"'"""';,. 
IJ«m,,,,:,'lill<m.><) fil .a.:, no,,,;41 a= 
Do;,o,.Wli•"'"""I "<><w '''""'"""" .,""-' 
1,x,....,,-1..-.:,0:.«I 10 L<ws. 

llo<=l11>::1=I ,o o<J,,.--, euw;m o=u 
10<1=</(-=1 co,,~ ,..,.i,1,,,, 
to<,Olidl<l.>.--r"""l ""ool"'"' O<,~-r,, olol,,.,,.,n, 
1 ... -~-1 '",,i,,, r,,..""-', 1,,0,1,,," 
ln<l\~><l<<l«<"'l<I ca 00,.--, w,r"; l'-'b•lmo, 

(:.,h "'"'""°" r,.,... .,..,.,;.,., 
r,"'"" ''"" ,,..; (fl« of "/on4>1 
N"' '"" r.,. fro,.,l•"~ 0>) °"'"''"' ><<i•i<;,.. (~I 

(:.,,, !low r,.,,. ,,.,,.,;,,1 ..-ii,;,~, 
P•;"""'-' lo, ""1""''""' off"'"""1l, o...-, .,.J "'"'r,m,,,-,c u>:IYd.,.g <.:p,Ul ~oo-"' pco,;eo» 
M><tm Moo-,~ ~•th bW., ~,:,,d,,~o 

. ..i,,,,.,,, »"1'1'lol=..,; °"'"" r,,!<C< 

h""">l< ;,""' WO or p<<f""C). pl= OM"'""'"'" 
Rq<,)"""' of 4',lnul«. bi <o'J'l"l= ..-.!<>il>., V-,,,1<> 

lt.te«u '''"'"°" 
N-, o,b n.~ froc/(...,j !,) lm,tlo1 •«hi,;,.. JU) 

{'a>lo no~, from f.o..,.,in1 uti•ili<> 

P«·""""'r,""t,,:,,,""'°" 
P >l "'-"' ,,1 Pn.,c;i») r«I"" of Lai>< J.,,-.0,1,oic, du ,,.~ ti>< Y <>-1 

Rop;,Jm.,-<,ofbo,w~-
P,D<m r,,..,, I""" of SI"'"' ~..:ll>i"II ,iu,,.- P""''""' r..-1 of,1.,,, "'"' "I"""" 
F"'-"'« l"n11 "-' IA>>< !"'bit.!_,. 
R.croirocr< o/ ,0001-0<,m t,;,c,"""'ll' 
Fow«C"<»< 

N« , .. hf.,,. r,oW(.-l lo) lo r .... no; •«hi<i .. 1CJ 

N« iou,...,.·11l<<r<»<I io ,.,h Md ,.,h eq"i,<l<ao, (A• B• Q 
Efl'«t ol <><h;o.\< <lafl"<o<.:,-""' oo "'-lh &; ,·"'1. "l•"~I:,; l.:!J ,o /""1,:,, "'""") 
C,>h W ,,..,, «l"<»irn<, ,: the "'>\'"'•"'ll of W >= 
C11h rnd ,.,1, o.<ri•.S.RU « ,i.. .,.; of II>< l""" 

)-;°-•*- 1i"-ln<,..., .,,J ~.-,.~••"!' """"~' 
A<ou1>1',00 of P<w--W. pt,,,,< 000 Oi!"P"'''•' by""""' offow-.:o le•"' 

R«on<ili>lioo or<'-"' .. d «<1> «!•''""'""., l''" 11>< ,.,i. no~ ""'''""' , 
C._.,,>M=h«io"o.i,:,,u 
U,,J.owtdo>fl, 

&1,..., u ptr "" ,.,b flow llO«<>><<ll , 

o_, w. "'"" .r p.,, 4-IA of !ND AS l ·s,oc,=• or Ca>ll no••"· 
o.,.;,, of O,,o ., io w,i,:i;,;,.. .,;,;. from ;..,..,;. a<livilk> 

y.., 1nd<d y,.,...&d 
Ml«hJl,lOlO Mmh)J,2019 

0 

, [!,;~,:;,.i.ce1·,.-,. <>W '""" 
h fc(fo:1of I =tclf C n<'Cn.l<' 
' o,;,;, o,,,,,,;,. i.,;;lodmi, 

I {~, oo o;,w;,r• of.,,.,.,.,_ of llo,""""li <m1> oo4;1 
f.ffo:;i,< lrurc>t s,t< M"-"'>l 
1 r,,,.,,";"' '°'""" ,,..., or r ,,, sh.ti« 
l h"""'""""" !-=-: oodlk<l"'""'"C<'><> 

Svmma,r of Sigoifi<oot Am>ontin~ fo!idn 

Th, nolr> lo"" oo lol<,lr•l pu1 of 1hr r,,.•n<i•I ""'""'"" 
A> P" oor 1<pon or'"" d•« 
for,od oo l><lLOl{of kl'. Soo,~iri &; Co, 
Ch,ntr«I Acrouolaau 
flm, R,~ ,'io. ll~lYlW 

CA So1i,h (;opt• 
J>anner 

16.ll 

~"'"''" o;""" & n:o 
O!~cW-!<llJl 

lOlO • 

jJ,nHJ) ().(l'Jl./.<i 

\,1;H1 1.r,-,1 7) 
() • .0) (;JI,(,) 

lJI MJO 
(H6) 

('69•) (<Jli 
),4)1 ,\l l.'1oJ, 

)HJ 
(l()~) <'.~2!l 
201W ,o~ 51 

i,,4621 m~J 
\1'111.ll) (7'lltl,) 

(l).lll) '" (16M) 110.l• 
(20,;0) <•WI 
,1.11 l.59Hl 

jl,M.S)) .<Sl OJ 
JI.el IUl 

i◄l• 'l'JJ (l.}101)) 

11.11' m111 
lll_J; (l,Si~AI) 

\WlHJ ('ll 17) 

IO.<i (" 1/) 

()I o9J (ll ENJ 

rn )<)91 

;ow 11 0) 
4(,S, ll1 

l'!Jl!). (OJS.m 

1 lAlO,)S .l,Ulo ) I 

(l))<lJ 
(ll,lWW) (l,11S.OO) 

l.lo5.lS l.l1l l-0 
()IGS) 

(175 01) (9lJ JS) 

(l.<IJI JI! "1.410 JYI 

1)6()1, 

j=c-__.------- :··.·1 ., 
,-"'· rm,,~.,,,.<ihh«!J 

u,,.,,., 
UIS:00.l»lOl 

'"-

~
~ cJ,;S:9-'-c.-\. , __ _ 

- ;;::!lh,~ik 
C'"'l'••Y S«f<U<)' 
ACS~~l!9 

1)/\f\li 
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Silica Cerarnica Private Limited 
Statement of changes ill equity for the year ended March 31, 2020 
A!! amounts are in Lakhs unless otherwise stated 

Equity share capital Amoultf 

Balance at April 1, 2018 6, I 60.83 
Changes in equity share capital during the year 2,500.00 

Balance at March 31, 2019 8,660.8) 
Changes in equity share capital during the year 3,500.00 

Balance at March 31, 2020 12,160,83 
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'••~ n m• .. M6.01'>"""" · 

Silica Cenimiu PrfrRtc Limited 

S1atemtnl of(hnngcs in equily for th yc"r ended 1\bn:h 31, 2020. continued 
All amounl.!' arc in Lakhs unless othcrwi~ slated 

01htr tqui~• 

Bnluitc :d April l, 2019 

Profit for lhe)'<:ar 
0:hcrcomprehcnsivc in,::omc 

ToC2l compn,hcosi.-c income for the )'tar 

Share issue expenses 
Trarsfcr to retained earning.~ 

Bal,.ntt flt Marth 31, 2020 

Other Equi!y 
Rcproenting Fair 

""lueofthe 
finnnti"-1 

GuRrnntee 
pnwided by parent 

s:ompn!_l~ 

478.07 

478.07 

478.(Ji 

Rcsen·es nnd Sur_c.1115 !!ems ofOtherCom.c_rebcnsivc lntomt 

5<:(nritics 
Premium Resrn·c 

Rrmururemcn!s of 
Rttsinrd cnrnings tht defined benefit 

pla1>-~ 

l5,ll5.52 (19,827.21) 

{3.479.05) 

l5,ll5.52 (23,306.26) 

(31.25) 
(4 SS) 

15,(184.27 (23,311.14) 
"'· ' -·· 

y-:.:-;:;:;>,~ 
,.,_,~v~_,._, d ·-> 

//c,,."'j;_✓ · ·,. ,_'· •• _'.\ 

[/~:--:/,.-., q;,'• -~ \ 

'\(:t; i 

(4.88) 

{4.SS) 

4.88 

ltemsofOlhtr 
Comprehensi.-e 

lm,ome 

Total 

(4,233.62) 

(3.479.05) 

(4.88) 
(7,717.S5) 

(3L25) 

= _ = -=·(7,748~ 
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~iii<> c.,..,.1,. Pri•~<t !.lmU<'<I 

Nott, "''""'~'"" ~'"'""""" for ,., )tar ..,,:,d M,n:h Jl, lOlO 
AJI "'""'"" '-'<' "' l,a)Ju unlo,;, oO-.cr\"k ,t.,c,;; 
l.oJ Tr.,de R<W,..bl« 

s«uf<<l. «,n,1de1<<I g<>o<! 
=«.,on,.;,,...,1uoo,;l 
!>o<Jbeful 

,\llo\saM, f<>t ~"obcfol ~,bC>\<Xp«WJ <'<J•l lo»J 
r,ua 

1n,0t Rm0>ot,1< ,,,1«1000" 
oo<l<'<l• dtOU do, b)'' 

~,ta"<IP"'""' 
D•«<o"' 
Oit.<, OIT•'<'" "I oho fomp'1l)~ 
rum"' ~h"h D"«M ". pOM«' 
~""" C"mp,r.;· u, ~lu<h D"'"" ,, , m<mO<I 

'«:her'"'""'!'"' !O"''~ 

r."oa C"um,ol 

J,iOlM•t<hl! 

_--1!!,!0 ___ 

-

l019 

,.,.,Mo«hll 
lOlO 20!9 

lS9.lll 

'"'" 2019 
1,ns 21,J;.!~ 

~ -.1.ill..1L 

Th, ""'~'h.» ll><'<l o PF-"he<l "f<'<llffll l>) wmpowr,i: ""'e,p,,:L,O 0<'0" lo« ollo~= fo, ~0.0• ,..,,.,,Mo, o,,.,; '"' , p,o,;~"" m,m, n .. P'"'"'°'• 
"'''"' "'"' i,110 "'"""'~ he,con«! """" le~, "pe,1"""' o:"1 ..i;..,,<a for fo,w>r~•lo-.,1.,r,i: mfor=>fl 11-,< np,.:t,J "<O•t lo» ,Jlo~=•" b.uc.! "" U,, 
"!!<'"~ <,[ <h,, da)s tho <««,ablo >J< aoc Th, Coo,p,,~ d<,a 001 ha><"") l,1>Jot)' of omdu<- <«<1-.bl« or H~••~ of <to,JLC k», ,.rvJ oe,\Co,\<l '1«1,c 10<< 
~l01100<0;.,, t,w,, u..J< I,:, the ,o,ar,;.")· 

~<m~l1:1 A,otM,.-,bll. 
1070 }01? 

WHh.n ... ««J,<i:<:•io,J 1a9 l! l.(,))51 

~.J MooO~ P>'' du< 

·1h< Con<rntr,ttoo or mJ" ruL " luj\l\ doc<o 1h, f..:t lh:.! !ho"'"" ,.Jo, ofll>, '""'f''''l' u 10 Pn,ndol,uoo brMN only. 

, .. -· r;on Com-a, {"•cm>! 

A>otMarthll. A,o,M•tthll. 
1010 }0)9 lOlO lOIO - ··-s«on1y P,po~u 

Soco,<O, '"""°"«I~~ . . 
t,,.,,,<ur«l.0<>r~-l<i«l1,'l0<! nsi, ;7< .<) )07" IOl' 
Uoublfol 

11.5-.H 474_<7 w:;o '°~ ,_ lmP<""'"'"' of ❖:p.;,,~ 
To<<l 2)~.i,w .,,..s, ~ 10.J.I _m,_ 

i..,,., '"' by ~im!On or olb<t om«.-., "'~ r;,m_0,,.,n1 ('o,...,<1 
A,.,Mocthll, M 01 ~1,,.hll, 

JOJO JOl9 :olo )019 
Th< •l><>< !o<lod, 

o ... r,omo .. «101>" 
D= from oit.,; on\«., oflhc C,;mp.,,~~ 
F""' in ~h,o!i D"«!ot u o pmno,• 
rm,.,, too11=l'., "!uo!i !lie Jir«,ot " , <luocco, o, n><mb<, 

•o,0><1,e1ml~·ori=!l)· -------
,. Od,,rf., .. ,Wo,«u NooCum,., Comol 

A1>1M,"h)l, A<.,Mmh)t, 
lOlO !0!9 lOlO lO!O 

11"'11<>d lnttt .. t o,, D<i"''"' ~W! a..,, 0$0 HU 
Mm1N '"""'" oo p.,,,., D;p,,;iu 1%) l4l) 
Olk< ~<<<'l»hl0< 

, 11.<pl<><'<l"r,i,. ro/""'1 of"-" .. ' ~l1l""U 10 o,,., '" 
Too.I ~--~ -, .. P<r.,,..; ,,, """'" 11,bimic, (,,.,) A< "Mar,h )I, 

2010 l0!9 ·--llt<lu<1lb1< 1m,po,..-, dillmM« 
f:,,1)' krn,,-J a~m= 1.u<, z>d d,r,,«,~"" l,7:02'/ J.lHOJ 
i:,p.,...... pron<lN !>ut ollo"~I, tn ln<om, h, oo p>)Ot<OI ·-l,ll!ll~ J_;-110) 

Tnobl< l<mponry dlll<n,o«o 
o,rr.,.,~, O<l~oen wov of (l\«I ..,,.., .., >"' """'4 ""'1 l0<<>rr1C "''"' 1-9)~0/, l.4/HU 

1m11.11o l.~ll.10 

Ntl d<l«»d lU .... v(ll,bllhlt<) nl.Jl 791Jl 
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I 

s~,,. C,nlllll,o Priwl• Uml!N 
No«• lo Firwl<W S,.umenl.l fo, U>1 t~o«<>d<d M<r<h JI, WW 

All """'""" ,io "' WJi, uM»$ oll.e<u,,. 11U«1 
Mo,,-ut In d<l<ttt<l .. , -""""'" d",i"I 11,, )Ur h., ,,u ... ,: 

Otf,n<4 ••• lij•O;ij"")'""'" •• rri•Uott lo, 

Co,,:. fo•""d ~"''""" 1.m,""' d<!'<t<>Ott°" 
l)1rf<r....c, """= ll'OV orf"od ""'" •• po, t.oob ,,,J 
lll<omo,.,,os 

h9<"><1 P"'"ON ~,, "''""•We Lr,'"''"'" h, "'1 f"l"""" 

T» lo=. 
ow .. 

lO!! • 19: 

Otkm<t .. , !li•~UIU<'Y<»<ll>n ..,1.,11,0 lo: 
{°>,'Tj foou.:r~ Uu= lu.s m,;l dopm""'"'" 
D1ff<1«1<• l>N"WI WUV Mfi",.I ..,_,b u /><t 0001.> ;ad 

1,~~ """' 
hi""><' p,0110N ~"' al:O".W• u> /""-'m< h, "'1 P'.'""'" 
Ua"'"° u, a.on, 

l.l4l,VJ 

a.,i., lo/ 

nil) 

701 lJ 

l,Wll~ 

!1.IIJAS) 

R,,opl..,)ln 
v,or,1 or!= 

l,llll 

ll>,l lSJ 

----191.)) 
(0,00) 

fa,lom, "- 101.)) (000) 

Th<An.,1>1, o/D<f<lff<l t•• "'"" ottd Dtf<rr-t<l cu UobilH!n"i::r~ ~ 

IM<m<l l" M><~ 
D<f,r.<d T» -"'"'"' w I>: roco1oc.,l ,11,r "''" ctu,, 11 n"'1lthl 

!Jtf<m:<I '"' -'<><b "'°' '""''""' """'" ll mMtlU 

D<rm,d h, ~c.t,,1,0,. 
l><fm«l Ta, l..hl>ilcti<> w 1>:1«0>~1<,;l oJl<1n»« tJwc ll mornh> 
D<fm«I Ta, l.i>l,jlih<i co t,,r«o>e1<,J "'"""' ll O>Ollcli< 

lfAr,<°'Oiw <l<d"«!blt 1<0,p,,rary difl'tr,n...., oi,t<><d ,., lo"" .. d •o•>«I lu <«<Ill> c 

lk<Joctibl, ternpOC"')' d,ff010C1< ... """'od "'' I"""' W 00<,,od i,., <t"111> for 1>N<1, no d<f,<r<,j "-' = h:uo boa> oo«>i,,ci<t>:I •1e .,~,t,u,;ibl< «> lh< f<,l!o~,,w 
• on,t,,olh<J d<ll'""""°" 
•buw.,.,~ 

t:,pi') dol< ,r llortt0~i>Nl d«lo,tlbk 1,mp,,raq dilfmnm, ono>«l 1u lo"« and ont<><d ,., =dib , 

ll<,.lucnbl< ""'IK''"'l d,n<,mce<, "''""'' "' Ion" >nd otw<«i "'' ""°'" ro, "'"'h"" o,r,mJ 1.1., 
• ,..,,,o,o,t,,,; O,p,rt,>1"10 1,,u, "" ,:,;pi'}· 0,1" 
• ""'"""' lo,,., """ e,pc~· ,j,zo, ., folio>» 

i ., •• .,, 

7y.,,, 
6',·..,, 

iv,.,. 
-!)'w, 

lYw, 
l\"..,, 

I Yc•n 

~,pi ... ~ .. of <hMttt In 11,, •p!'<>,-bl< 10< ,.,<(,) ,omp,ml lo !I,. p..,,;••• •«o•O!;o; P<•iod 

Appli<,bl< T» rol< ,0~1ldeml foe 11-<frmd In ocU,bililJ 

~M-~l>«I d;rwly 
ln<1ul1) 

n1 !l 

--~ 
J,Hl,U) 

(l.4)l,10) 

. nl.ll 

·-----22.!2.L 
Al•IM>t<hJI 

1020 IOI~ --
2.lW:/Y ).1<1 V) 

].llOl<) l.1,luJ 

ima,x. i,,jj 10 

1miw, lAl!lO . 
A<ocMor,hll, 

10l0 1n1• 

1,101 14 l.0/.\\\) 
l/,!H12 1•.1wn 
ll.141 ~,, I/, 1.1.l .lu 

s.101.1, 1,Hll.m 

l,Ul J.l l.~ll'i'/ 
l,11211 1.\<i.ll 
l,l<l 11 l,~W'X• 
1.~'<1% 1.1.<) 1(, 

!,l)J 10 1.0.011 
l,o.w,1 I.JHY7 
USHl ,_,,; Jl 

1,-!S\ )l 

A,oc~b"hJ!, 
10!0 !ij]1 

l(, Ot»O l6oo-,; 

To,:, Arpl!<>OI, ,~, ,.., .. .,,, l«rt <h;t,t<O 00 u,, b>.<,s of"''"~ Ui<1,, ..... ""' tu,, i>c,n .. -oo °' ,t "'< ro,l of u, .. o,;h «pone-,.: p,,m;j 
~;'.:,~"' "-., 

•' ,"' ,, • 
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Sili<A {"c,omko Pn,·o" Un~,.., 
~-,. .. ,. n ... ,1o1 s .. 1<mrn11 fo, th< )Ur ,M,d MOt"tb JI, WW 
,1n .,,..,ni; .,, 111 Wh, «rile>, olhMI, .. ""'° 

l.ll7 OU><tou,u Non cu ..... 111 ('u,uoc 

, .. 

, .. 

2.10 

A• •I M,o,hJI. <l!_!_!M•«1!,l!, .. ""~-~ 
)010 IQ!~ 

l'"""""'d, (oo,it<t«l l>oobUol 
l010 lO!J ___ 

Ao,..-,,;.,. ,. """" p.,rll« 1n, ,iu 

L= PMCloon for ll<oOt/,,l ""''"''"' (12 ll) Ol ll) 

\''""'"''"'• c • .,,10,r...; (;ooo 
Co,o.1al <l<l><•ccs lllW 

I '"' A;,,_..,,. ot/i«..,,, t"o'"l~ Ad,uv;<> 

M,.,,,., lo olh« P"""' IOHO <h,I 
Pup~<l•'f'C'l"" '" 10-' 21 J,! ~I 70 
SoO>kl)' lloi;embl, frn,11 Af IJ0>1 lJ ,. ini :.11110 ).lli JU 
MAT<l>c11l,m<rn ~· 1~ ~ng 
GST R«<.,nhlcs ll.SI 
O<hc< Re<cuo\.lc, • S<olf Mia.-,,;<> Uli "" owa ◊<,l "" lW.51 (JJ_Sl l,l.W.6J..-~ -

"°'""'" do, h)' Olr«!•>1 or oohor offi«<>, '"• N,11C•""'I (iHTtlll 

A,.,Mat<hll. A, al M•"h!I. 
l020 l0!9 

n..,b.,,b,clll<I, --~ 2019 

o..., r,,11, Dnroo,,• 

l>o<s nom oth<I om«1> of !ho Comp"")• . 
f"u"' "' ~1"<h Dir«tor" • p,,111<<' . 
Pmo:< C'""11=)' ;" •t"'h ,ho J,i«10, " • ~"roor o• ,ocmb« 

•c,1,'i<, m«;,JI) or J<llOil)' -
,.,..,.,'IN A,otMu<hSI, 

lOIO 1019 
R.>~·o»:,n.1h I.S126J UOJ~9 

G«>ds-<1Hromn H~ "" ll'or1•'"·i>'•W® )t~.I~ l'l~U• 
f=l>«l~"W41 U}.;71 1.19991 
Slon,.,-.o,~« ___ _J.1)( •• ~ IM!w 
To,.l lo•~n...-in al ll>< i .... ., of'°'' on,! "'' tull,.bl< •-.!0< ~-J~ 

\\'m<--C!>•m ofio,MCO"OI <>nt«I ,_, rn.i ,o.i,»M< 1>IL1< .,,,owm,.; lo R> Ill )) JMo,CO )I, iap, • R, lo M,) 11.,,., • .,. <c<<>Y">.J a< M "'r<">< ""'"'~ 
""' )<>t OM ""lod«I "' 'ci,,,,~o, '" """' of"'""'"'"' of •o•l.-i,,.p,oz,<». 1\o<(•"••u.J, .,,; f,n"I>«! i;OO<!,·"' '"'"""'"' of p:of:c ~'1< Ion 

AU lm«llo""' '""' o W'}"'S "''"""' of!u $il6.9(,., >I Mor,h )!. WI~ I<> l<,)7, 11) ha>< t-NCl pleJi;od \o ='-"< l,o"o"</'ij;l, All !ho"'"'""~"' N,< b<,:c'i 
pl«il,'Od a, r,rn ponrwu ch,:~ for II>< ("o,h c,..i,1 Otc<I ll'orlmi r,;i<al 1.<,,,, r.,,l,U« .. d ., ...,,,.; p,,if<.10 clu,to /or T«m to,.-,, 

c...i, O»d ~ .. ~ awnca A1o<M•nhSl. 
20l0 l019 

C">h olld , .. ~ "1"1.-.l<nu 
U"""1<<1 mt/iwnl.> 

Oo ""'""' "'""""~ Ill I l ~)) 

Co.hon nw! !•)) .ll>l 

120.0<i 59.55 

B&n~ b.olao,., ou,., !h>J> •b<n 

lkpo,,i, ""'°"'''° ~.,,, E"'o" A<Coue~ \\l<I> 011tuul m:.rom) fo, "'°'' ct»., J ""''"" but los, <,.:., ll in ,-,;;o 

~-~2 •~-"" 
ll;,l>n<<> ";u, t>,n).,> • 0<1.a ,-,m.,il.., «<"""'-'m<lu<lo Kl i 9l(M >1 M;,d, ll, 1Dl~l(i OU) "Wei> i..,,.,e;,,;"'"""" ,.,tl,J,,-,,ih,.••"l: "'"~•""'''"·" 

Con-<~I tu°""" u,d llab!Utle, 

Como,"'"'"" 
T'" r<flM roc<11ohlt 

0th<f1 "l"""'l>l'l; "'"" po,d "!)O.Cnli dom,nd 

('un<11C t .. ll,l,liil"' 

r~St''' · 
• 

11 ,, , .. 

A>>IM,r<hll. 
20l0 2019 

!HI <9.JI 

"" 49.lS 

. 
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SUi" l'=••i<• Piil'ol< Limi1«! 
~,er, ,. fl<Wl<iol ~l>t<m<nt> fo, U>t )Hr <O<!<d March JJ, lOI(, 

1111 "'""""" >1< "'l.»J<~ unl<s> olh<>,-,,. ,w.., 
l,11 St..,cctapi<ol 

Au,hooi><,1,1•"~ upll.oi 1 
12.li,IO,O<Xl(M.,ch :II. lUIO •.<><,,10.(>JOJ «f<ll\)·~'wc,o/R> 10.'·«•oh 

Jm>O<l ....i w!»<ril><d ,~pilA! ,oa,p,;,...: 
lZl.60•,lU(M.,<I< JI. l(I\ • S,f,t,, 10.Q(KJ) <qua~- .ti.,c, of!\> Ir'-• ,..:h rfol~ p~d op) 

Tolol 1»"'4. ,offlril><d <nd full) poid,op 1hu< <&J"t>I 

'"•!Mo.-,hll, 
2020 

~,.orst..m "°''""I 
11, IJ,< t><t""'''IS <>flh, P<"O<J 
l«•ed DOI"'$ <i>oYw 
Oo!!«ndi»j:: >! lht ••~ oflht p.rio<J 

~.(,(,,Oll,Wl 
l.~U,00,0CXI 

~ 

1.(,(,(1,jj) 

).¼000 
ll,!60.8) 

1,.101 oo ,.,>01.00 

No,of~b..-., ""'"""! 
O,IU.OU•J 0.1(,(ll) 
),10,00.000 l 50000 
jj,6(;,0ll,UJ 11.660,ljJ 

b, k~hu., tr,fo,ro« •od •~""'''°"' rnod>«l lo ,1,.,... indodlo~ mlri<lloni on lh, ~blribution of di•id,od, 0,,0 ihe ''P'1'"'"' of <>pit•l: 
1:~uil) Sl"in 

noe =1=) t'"' Oril) °"' ,;,,, of Oil''~ >h>r<> '"""'! , fl"' ,oi .... -,f 10 p,, ,1~,. fath hoi,J« o/ «i""·' ""'" " <tHlllc.l ,o °"' '"" ~" ~""' h,tJ lh,, 
d,w holO<r, M< "'""'" '" il,-ide,id '"l;)Jo,J w frop,,moi"1, b.>.!~ (lo l"l"''";"" ofil>e '""'I''")', o .. OQO,\)' ~,..,,1.,,1, .. , "'' <h"101, io '"'"' 
«ou.u,;nr, "''"' or IJ,< Con11=, •f•« ;,,tt,O,uon ,f alt ,,.fr,.;r.,..i """"'"~ m l""P"""'' lo ,!,c,, ~w,hoiO"'O 

r~ull) ,ho,u of 11>. JO ,o,h runr tild 
~.,,.. oftht si..,.,holdec 

fmm Joi= L,m.,ed (Holil"Jl C'"''l'""l) 
li"<>wu,l)· 1,ro,.~., r,»o, c,m<t>I Lm,tOO) 
M, G. v..,,<l>!w,. R.,:,_ioaot~·v.1th 

Mr. D. P,>hl....,, R,j,.,,.; M, B\'S Sai R,iu 
(A; TPUll«. ofS1l,c, st.,,,, !lold= 'fnl>I) 

M,. Sun,I ;:....., S,tru 
(Nomtlle< of Pri,m JolwM l.!mJCM) 

Rrt.,u>N"""""&• 

10)0 

!\o.o/Slc,.,., 

Oihc, E~•"l R"l""""'"''ll fo;r >olo< of~ .. f1n,nc,ol Gu.roo,« p,oHJ«l lo)· µ:rm fomi=f 
So<onltc> Pronswn R,w>< 

!1<,cnpnon of R<>m .. 

R<L:oned <•"""~ 

000¼ 

o.ooi; 

101" 

1020 201~ 

(n.)IIH) 
'11 OJ 

l},OM n 

(1,l1i SO) 

(l9.~l7 !I) 
411 ti) 

ll,lll !l 

Thh «pr<><01 <h< ,wpl<W JJcf,"t) <If tl,e pwfo <11 lo" n,,., ""'°""" ""' \,o d~11<t,o,<4 b)' lh< \'.'"""!>"~ "'da;J,,,h w it, "l"'~' >lw61>1J«i 
'""'i<l<t"'!: u., '"'"""""'u oflh, ro,to~"' A«. lt'I J lli< "'"°""" «poncd ,>o« "' o~'"""""k in ,.,i,<1) 

Otl,cr l:~ui~· R'P'"""''"'¥ f"'' ,a.1,., of 11,, f'm>;><,,1 0,,.,,0t,t« p<o>1Jc,J l>)· fl>/'111 ('omp.>.'l)' 

11,c .W« ><j•f<•<<>U t<><n, I<!"""''°'"> (~, •ol0< vf(,w,_,,; !:"'""'°"" >1>\IN "&'io" !.Jrro~itq;> I>)· lh<, c,\mf»r,) fo, 'lli<I, IJ,< lcM« h.1> ,;~,,J 
l.<1~« in,.,,., ,.,,. ,;w.,r,<m<l•"l) IO W: ,,J,e of oo,po<ot, VUu,rn« The"'"""''" ,<p0n<O >0¢1< "'' ""' a.,,,,t,,,.M,"' J,,,Jo,;:h 

S..:ont,., 1•,.,,,;um Rmn< 

\\'h<,-o Comf'O(ll<> 0>u<O ;t,..,., ol of•'"""""'- o ,..m «;.ul ,o "" •r&<t•l< ""''"'"' <>ftl,; l""'""'" re<oncd "" lho>< <h.t<<> '1"'11 k u,.,../cttcd <o > 
·,«wiue, p,,,.,,i""' ,,...,~-., ~ ,t,. l"""''°"' or oppl,01tO!c Comp""'" A« lli< """""""" '°'~ ,;.; 4'0< of ,1,.,., .,, J<u:<..i io ohc >->•d """" 

l\«wnod<""""8' 
ao1-,., b<\,irw"ll ori ,M 
?,or,1 fc~ U>< l= 
!""" of o;,« <»111p<okm.,, """'1\0 '"'"i:>'iSN ,J,r0«1,· '" t<l<iricd ,.,'""!:' : 

o~« r:~"'''' k"l"°""""ll f,., ,oi., or II>< f,n,o11<,i.J Go,.,.,.,.., p,o,i.to,J l>) p,rro, l'omJl-lfl)' 
8,1:,n,...., '-' 4l th< b.:G"'•""U of!h<; )U! 

Mo1emcm donn;:!hoJur 
l!>.l=co<o<IJ,<o<,dofll,<)<"' 

s"'"""" r"""""' R,,-.c,o 
a,i.,,c, "' ., Ul< O<i;mnor,g <>f d.. )<"' 
"°~'"""" """'•t !ho , • ..,, 
1.<>1. Sh"1< i»oo c,pnu<> """"" ofl 
B,/""°" "-' 4l 1l>< end <>f th, JU! 

A<atMon:hJl, 
JDlO 

(IO,~l 21) 

(l,in~JJ 
(• ") 

11i.oi 

l0!9 

(l(..7)/ )l) 

IJ.Will(,) 
(tlfl) 

{19JllU!\ 

Jll\ lll<I 

---•"a· .• ~~-'•' • ---"""'"'"'""" 
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r~q2..ri·-,, ~~~"'"° ' ['ii"-:;[,..::, 
"1e!1:><i.1e..,a. !iig 0 <;i_,,o·R" 
""'=a i~.i? 
bU.i;at.a 
fl ~!!.{1~:"' "B!>5 ... 

1 
d i'.<!o! [-.., n ~ < (l: , ,, ,,I, 

~i:n ~~'!!~ 
!L.81'';;: lr~:;: 
~~E<!~"'"~ 
~sl£.;;";'' ~ . .,,,.. ~ .. 
~,1'.- -i: 'l(N 
~")l,-'!! g ~~:;:"· 
:. .,. ~ ij." ~ ~ ~,,, ,., . , , 
Lfi:t{&.ii:' 

¾' 
< • 
' S:.t 

;; §. ,~ ,, 
N g 

~:::.::.;--.:.-.::._':"., w 
'""khf_ V: 

//,,/),.,-- -.. "':-; ~ 
11-, ✓ -,. " 1/ '• ,. ,, . 
l(4{ >. 

\._c: -. -'_, 
; 

,,,.,,_ .. 

, 
~ 

n P !2,rlst[" 8.n• f n __ ll 

·i· ' ,-" ~:ii"- ,:;~l . ,,,,. "'g" ,..,,., 
id .. Rf2.ri'irt 
l::

1
,,,E[' 

;,_!i" ,,-i::;:~ 

i":"n.a~~~~!ltn&.~ 
iPig'i<Jrjif 
2,3"\l.&lfen
_,!'.]~·,rg-n~?:' 
:,f_;,E!!.s-ifS-" 
:";jS~'!:l'il~o/ ~.,.E~.;~~~; gf~ .. ~~.!/~~ 

.,;.,:..!/g_o;;~ --· , 
' ' ' s 

~I ~· ~ 
" ' [ 

' 
! 
' 

i 

' 

Lt ii'S2,2"""'" ~jq-di~s'. ,-.•-•·r' ~ t::"R ,..::, g hJ1 .,,a. 
"'.i "' [ g ~ ;,. 
b U.g_£.U. 
l! ,;.~ ;;-.,,"s·>: 
.,, ¢ ~ t"',: . "' ~,;..,,,_.;i:"~ 
~ !t :;:_ ll !: :!_ ,l_ > 

lfirlir1t 
~ ; :i;",( ;;:] ~ 
~ 5-~3gi~;r 
:;p;;lfitii' 
i1 {·'!!" £ ll'".i ~ 
30 aili'1sj 
'J1t!.:si;lf n ~~Q 
& u.J1;if 

I ; 
' '" st ,,:,;, . , 

" ' 
f 
i 

' 

s 

' ,;,_o:g,o ;;' 
:l'h ,:§ 
§ ~ - _., f 
- l!. ~ 8 -
iit-,,-f 
g " - ~ , ,, 
~P-t~ ii~ .:r; 
!d.;; 
§~""j 
t~ iJ ~-

- "" !<i::":;2. 
0;; Ii!; 
~ "'ii .. 
g 2,01i. 
:i" l:"; Ji 

!l ~,, "' 
-gg~;;,d - o-.-,: _,, 
i~<r,;f* 

g-g';!_!~"& 
~";qd& ii;;." H;; 
rilt!lnr -o-.,.,o-
g ;:;,;-.. ~-2" 
~·g:.[~;;! 

,,t~~~3· 
h!" s-r 
i [!IR S, 

·':. , 
" 

~ 

nit! 
n_~I.<"!; 

i.,, ~ ~[ 
"- ~ - " ! ~ ;,,] ~ 
.; 2 rt "j: -' 

ii~; i 
P~!! r ,;,_; ~ 
~ lr ~ j 
I '"".: 
n g " o 

2-F ~ 
.,, -~ " n:~~ 
sn 1(E .- li' p;;E 

{EK~ 
~ ~ Q S C 
- i: :.°' ~ 
;:.i· ... H 
~ ~ ~ " -
C: ~ s ~ t 
1f;f ii 
~ w !- ~ ~ 

:,~·P 
~i ~ ~ 

~ 
" 

'1-11~-r: 
:! " 3 - ii a.;;-

~ t § ! ~ 
z.;;,tn 
... <i - =;: 
i; [j ~ 
ti f ;_ ~ ;; a!!; .. ' ,:, ~ c~ 

~ g-;; 1 
!! "'r-
?. l!.""" 
ci!c' 
:: l!. @ ,:: 

~ ii: 
l 1;}f 

8-~i [";, 
"' a a t. " ii" I,. _Ji g 

~H-it 
*in'.! 
'.',j ::H 
~"' ~ 2-ii 
"~ "; € ; '.:}is 

=- i..: '.::. i:f :! ~ 

C 
" ' 

Hi~~ 
%lilt! 
li"&~-d 
" ~" =, R.,,,.::,.; i,.:;I 
; 2 R] = 
"i i::"" -z._~ol!. 

!; "~ !; ' r2.q . 
"2-~ . ' 
!! if[': 
ii ~ " ., ,;,_ ~:. r .,, ~ ~ ,~ 
a-~~8 
3 !, A " 

!, ,;- is'~ 
¼ 2, ~~ ,;,!i ~-§:s,i/;-

~ d I 2 
~ e !? ; Ii. 
; ?'"' "'-" 
~ s~ ~! 

:": l: ti 
~ *"' ~- -,,,. 
;i ~-~ 
~ ;;_ ! " 

" ' 

i 
" 

~ 

' ' ! 
" ~--

• 

' i . 
r 
J 
< 
' i 
' ; 
t 
' ' i 
r • I 
f 
' ! 
! 

I 
f 
' ' I 
' ' , 

f 
0 

' ' ' , 
? 
e 

f 
' ! 
' J 
' 1 
' 

' . ' a-! 
[ 8 ... ,fl 
>:' - ~ .. -
!r l1: ~ ... a•• ,:. &. [ 
:;:: g- <= 

~t~ 
~~~ 
~i 
'-
" ~;'i 
•' ii"~ :~ 
- ' "8 ,. 
f• 
' ' ii-" n 
?i 
~ 2, 
oe .. 
g· r, 
•• •" i.l 
,:.~ .. . ; ,, 
n ,. 
q 
i <i •• .. ' 

i 

f 
1 ~., 
ta 
' ! :, ~ 

" " . 
~[ ·, 

! • 

'I .-;; i:; 

~ ; 

rp• •n· 
i;c~iHir~~i ~rr: i:-a.::,i~~ 
i,., & fr f. t B 
;,_-§i, $ !1 <i 
,,., £ ~ :,; ;. l1: 
R ~; ii 

,H t 
i ;;- [ ~ 
ii ~ "' 

' ' 

~ 
' ' 

t~ 
I; '.: 
o"~ 

I. 
''I ' I' ~ ~ ~I• 
~ t ::: 

. 
-§ . ~ ~ 

' 
I 
l'I· C 

;: l'; ~ 
~ :§ g; 

I 
'"I'~ HB 

I 
" 

,.. ~ 1r' ~ 

'''' "' ~ ;; '"' 
1 ~ r i • ~ J ~
{ 5 ;,:!',, 

~;d· 

'P ! d 
~ ~:,. 

" " ii 
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" 
~ 

1'i11~ 
ll1i ~r 

~ 

' • 

I 
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smu c,,,_,,. 1'71••1< Ll=it«i 
Not<, IO fll=<l>IS,.lt<l><OU for lho J,.,tod«:I M>rth ll,lOlO 
Ali ,,1100."• OJ< ,n !.ol.h, ""'"" ow,,,.,,.''°''" 

"" Worl•'ll l'"!'•IIII lknw><l !;;alJl /<om Ye,. U~I>. ~, ••ob 
ltrM lo CC h<ilal) t1 S«u,«i b:, lim p,.111 p,110 d.>tst 
o:, "')' oflajpoll'a«•i,on of >10<ls ood bool «~~ °""' 
l'f<"<'l' ...., I.two ond Sewi,J p;,, p<.><o <h.o<g, "" lh< 
..... , b:,' "'1\' of"''",_ ond tr,p:>01,,:01>«1 00 "'"" 

R<p>).01,"" "'''''"' ~"" ot1 '"'"''" R.,1< n,01;il,~ and m,m,>1>1>!0 r,,«1 o=u of lh< <on•=·· of 11,lu¼ 
P'""" uJ '"'""• <"<><<.ll ";v, olh<< l,u..., m mul"pl< 
b,nl;/,~ w,.o,,m,,1l, and '"'I"""'• t""""t."< of rmm 
JOMWO t.,mit«l 

" WoFUrtj: Co,,,t.>/ D<,..,-.; ~ l,o,o ICICI ll<nl " • 100 
l,n," oo ('(; F0<,i>I) "'th a,, """'""' o/ I<., !,O(.'J" 
.1«010<! " 

n.,, ~· ~'" ,Wu, • "' " h}\>O<ho<•tJ«i of.,o,:l., or.! boo( d<b~ l>olh pr<><<m >rul 

r,auro ""' S""""' p;,, p,,,odw-i;<oo ""' =~ 0:,'"'1\ 
R<p>)>.b:. ott ;.,..,,,J ""ha,, In""" Ro« or'"""= o,>d tr,po<l,c,:01,"" or, urn« o>tl\o.blo "1<I ?\000 

tn\h'IOl,il,lo f"«I •mu of ,;_, <Omr,>n)', 
'"""' and 

<>flUl~i 

'"'""· ,~ "" ,~. ~- " mai"pl' 0.,.-J.\"I: 

""'"t-"'""'l> Whl Wrp;><at< ~"'"""'°' of P<MI JolwO<I 
1.,c,1e.-.J 

' l'>.,h Cr<Gll focii,,:, r,o;n ICICI H,nl.h.11t1\l: 01,,n,i"fll> 
1,=" s«w..i ¼· r.r11 w, P""'" <hat1,'< oi- ~>J or 
h),<tU...Catioo of ll<><l> "'><I i»,l, ik\,l, bocl1 p1<«ru >nd 
ra,oro .,,:1 S«""'5 p,n p,,,u clwi.'< on \ho"'"" t:,· ",; 
o/ ~ -5 fi)T"'!-""=00 "" om,tt a»,ott, ~ R<p.,J1M,on d,m,i,; '"Ill""' I"'""' Kat< 
immo10W< f1'od =~ M 1M <ontp""), P'""" W uf!Ull\;p~ 

,,,u ;~; 01 
fw,,,._ >M' ~,., 

_, -~ '" mul1;p1, ~~. 
.,,..,_,,,,_,11~ ,nd WIJ><)nl< L"''""""" of y,,,o, Jol""on 
I.ins..& 

(<) l><,.1~ of!oo1•<m11 bor,o~u,v aoa.-..,11«<1 b) M"" Johaioo 1Jmi1<d (Holdini Con,p"",\) 

l:f.ilil:WID A,.,M,n;hll. 

"'" 1019 
ll<l><nturni (s«or<d) 

PM<,fW 1.)0000 
lnt<«>I l!Oi,J 

D<l>rn10,,•q Fo>«on<l) 
Pnr~•~ ·'·""'""' l,<liS>W 
lat«"< 1,u,:; !'Xrll 

'f•= loon, from b,n~ (S«o,«lJ 
Prv,;,~,i w.o,; ,,., ;.r,n,., 
In"'°'' ? JO "' Tm11 looru from tln,ndol 1 .. ,110110,, (S<,;o,.JJ 
PM<Jp., i,=w 1,,,,,.,, 

n., ''"'1)"'8"""""' off- ~"Id noo•foun<,>l = pl..Jg<d a,""'""~- fa, <Wl<rl\ .,.,J "°""'"'""' bo,00111"1\' or< d«cl<tl«.I b,:lo~ 

(~)Amil pl«l:,4., 1«uri1y, - A,,o Mortll Jl, 

---~ l019 
C:urno, 

r~ .. ,.,, 
fH>l<!u/t< 

T1am/m<O J'OW,,Wle, 
;1"";"1:<hat~• 

CMOW<.>,.t,"l";,,i.,.,., l!f,Q(, 5~.)5 
R«,110N" nv;, 1.1,JHJ 

N<"> • ftn.v>mJ »i<<> 
f'11>1dU:b'< 

Jas<>tLo,,,:, ,.,JI, 'ill S.!,1117 ---~--~ 
i,;..,. ,., .... ~, 

l',.,,<no,g, 

T<a'1 ~»«> ,.,.,~00! H.Jl4l<, 
1.1.amo.< lt,.!_14 1/, 

T o<ol .,,.,. [>ltd;<;! ., o«uril)" il.llll!, l4.f-lHJ 

(<) ('ndCOM~ b,oty.-..faz f>dliti"; A,~oM,«hJ!. 
__ _]_£l_O ___ l0!9 

., • .,1,,~ """ 
~;,p,1tog "'"""""' i=· A.'11 u~,i. ~•HJ 191 li 
fapmn;:M10,in""'")""'· Y<S BW. l,0('1,00 lWll 
EJ.p,ring MiO.ii,O/'IO!=• IC"l("l ll.,,i. 515.S• 514.9) 

fa1N,mi: lo<),,,.;"'"":= 
·l•r;I role: 
fap;""""""'"°''°)~., 
F.,pm»g O<)"'nd oo, )~., 

l.!Olnl t.;)')W 
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;;u,- (",.-..,,;" rn-.1< u.,,,.,.o 
liol<> ,. f~ si. .......... (o, '"')<OT ... ~ M•rrh Jl, lOlO 

Ali ,,no'"'~ .,, '" t= "'"""' olh<rnH< mtro 

l.!4 TroO, P•)•Ol<1 Noo Cucmot Curroo1 
A<>tM1'~hJ1, A,01M,n:hl!,_ 

lOlO 2019 lOlO 2019 

Tvoal ou;l\11/l<l"'i dvo, or M"rn f:o<«r,»,,> & ;'<n<JI £/L\0<))<"" 
H,(11) lll.11 

To"" owur.:!U"l) """ o/C1«lnou °"'" ~= M1<10 l,t"''I''"" 1,11; 2t 1,1 ◄ ! JO 
k Sctl>fl HoLorpm,:; 

. . l,l.16,0S :.l~Ul 

I.JS I~"" llaWIU<• NonCu,,..ol c",,..,"' 
A> 01 M•rth Jl. A1,1 Man:hl!, 

lOlO 1019 lOlO )019 
l=< LllbLl,,;o, • 1,,,,14 li-ZO . "' L<.slo l,,t,iM;,. • Mocluo,f) {,'/_O(, ~HJ 

>lll, IOl 'J-/ 

1.10 o,.,,r .. .,.,wu.,bil;n,, Noa (\>n~at Cu,...,,., 

Au<Morthll, A>oOM•t<hJ1, 
1010 2019 2010 101• 

(. "'""' """"''"~ ol lont·<Orm ~,01 '·"" .1, 
~,n,,/(l 

im,:r,s, =N<O ~"' oo, d"' oo lo,r,; l~L J,, l<l <•! 
~"'""'l o,..,._,, f,o,n ""'"·'""'I""'°" "" l 1~ 
lae0,111:, for "'f'="' IS< 'fl li))i, 

T,..;, POJ>l>i<-Co~Ul Good.'\\'orl, \~!"1 1211,, 
j.}ll.O,(,(l ~ 

ll<!>JI, orcw,.,,, Muu"t) orl.o<-.,i Tomi 1M,t 

So<"'"' 1,, .. 
T<rml.<>.,.nomo.n.. l,l9l.l0 l.,~l.<><> 
1·«m l.(;>s i,oo, f'l""""i>I IAIU1Lm«I 4'/Ul 

NoraCor11«tiM, ll<o<,'"""' 1.,nu 
l.l'M.J~ 9"1Ull -- _, 

l.17 Pro,ulo"' Soo('ooY,ot <Urnol 
A1a!Mo.-d,J!, A1otMo,,1,J1, 

lOlO 10!? 2010 lOl' 

f,OploJtt b<<><i\u 
?10,,,a,1 lot Gratu,,;· "" Sl.91 IQ )l, ldl 
r,om,on /o, D<,:oc, 2) ~I )an 
ho,;.i"" for u:i><fi>=!.n>«ot ll.lJ 1841 1-l<IJ JU, 

~~ 4&.7' ),.11 

I.I~ OllulloOilill« KooCumot <'un~•• 
AutM,,,hll, AlotMonhJI. 

1010 l~IO lOW WI? 
M1;,1«f<OmCU>lOlllefl l(>) !3) 
SUIUIU') l.,bit.ue, l'6l l.<« 

. ~ ll,17 
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Silk, c.,,..,,,,,. ?,il-olO Umil«I 

Noor< lo S1,odolon, Fio,"d.t ~"''"""" for !h< ! ,., end,~ Morch Jl, 1020 
.-\II "''T\OoM> Oto ,n Lekh, onkll o<h,,,"'>0 >tal,J 
J.01 11«,ou, fron, op,rol>On, Y,or ,od«J M,n,h Jl, 

lOlO 101? 
ll"·'""' from oj><"ro!ion, 
S,kofp:oduc<> IO,lOC..14 11.185,0.\ 
Qtll<! Opol,ltl/"lj<tt\~00< 

SccopS•i<> ~H! 12061 
Rrt,no, /tom <>P<rollo~, {Grou! - J!:.Sll..l!., "°' n.~~ 

J.Ol (l!!,rrlo,om, Y,.r rnJr<l ~hr<h JI, --- ·-20l0 2019 
lnl""' !ocom,oo 

Im"""''"'""" <;U"t><d M fit\.tnOlal a'>t<> lli" •ro nol Jmgo,1«J o> r.,, ,-.,to, ohtough profil ot lo,_, 
11,nl; IJ,;po;,1> (at ""°""«I <"<»I) ~6% 4 21 
()1ht" (lmort>I oo Dq><m<>J 14 I~ ,i r,s 

011,., •••. op,rooiog '""'"" 
hm"'"'° C-loio\ nsi 
R<ntRo;:m"<d rn o-1a 
M"ooll""'""' lncom, ;"'1 >0Mrycttdi1or, w,m,n h,ck 10.09 2.01 

01hor ioim and '°"" 
Profi1 on s,1, of prop,:11y, planl .no ,qucpmrnl (n«) l.)9 "~ l'tofn Qn UJ>po"I offtii,hc of l),. L,..,, ,\,.,ct; {n<!) "" . 

~J.a ro.ro 

, .. Cou of m•leriol< ,on,um'1l \",.r ouJod ~btthll. 
lOlO l:0!9 

Raw Ma1<1iat, 1.)01.6) l.•% W 
M;ne,ol> lJ6 ii ;!69N 
Soluble S•I", Sc.am, .l: Color. 2~.n ~~6 so 
P•okmiM,w,al oii J(, 7•l !4 

Mn._~ ~;l~_l.62 

'·" Pu«b•"' of SMk·iU·lroM YoAr ,ndod M,rrh ll. 
?020 2019 

Tli<> 
<.l:h,1< ~· (,~ 

27 10 ---·--~-,ll-tla-.---1.Zi£ 
l.05 (].,,,.,.,,) /d,cr,5,c in !U><Ulori<> Yoa, tnd,d M>roh ll. 

2020 2019 

l",~nto"""' ,i., ,no of,hoi·= 
Wc'lk • m • pro~,.,. l\9.le )9g 01 
f,n,.hod ~OvJ• - ;!_2S6il 1.N,ql 

2,51~.89 1,197.95 
t,,_~ntonos " ,h, bcg1nn1ng ol"th<, )'O<f 

Worl.• m•p,ow= )9U4 2~1 41 
Finc,hed good, l,i\>'J.91 1,)58 90 
AdJUl\11><!<1 of «oi<o duty oo Mock 

:!.19195 1.6-WJJ 

, .. __ (l)~ ---· -i~1.!.IJ. 

'* M>0uf><lurlng "P'""' Yoor,n~WM,,ohJJ. 
20l0 1019 

SM<> •IW Sµ,t<> w11>um,d 882 07 !,1).12.(,l 

r"""' o:,J foci ,oo,urno<l J,9)7 59 4.76(;55 
llq,oir, to pl .. ,. """ ro,01,;"")" ;nol"dmi Hi« fap<O><> 167.57 202,14 

5,007.ll 6 Ql!.JZ 

;,07 !:101,101., B<t>,ru, ;:,I'<"" Yo•r<nd«l M,,oh JI, -· !010 1019 
s,1,.,,,. ""8" ..,d b,,,ou, l,Jll H \.4<,.,:;CY 
Coll\Bhu!<W> lo p,on,knl and "~'" !Und 57 Ii !HS 

0«1ui'}· I) 16 nw 
L,._~ <nO.lShm<OI 20 .10 '"' s .. rr W<lf,r, <>f'<Rlo< inS 5574 

- 1,S-tiUJ =•=-• 1,60!-~ 

--~--

I 
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Sili,:o C«oml,o J>,i,•I< u.,;,«! 
No!,. lo St.ond,!on, Fi"ondal s,.,.,.,nu for th< )"<•• cna«I Motrb Jl, l.010 
All 0/tK>onl> .,., m W.1e. ur,lo» mlw:rwi,o Sli!lcd 

J,06 f'ittan« Com Year rnd,d Mrn:h JI. 

JOlO J.019 
lnl<rnt ood Fiooo« cbo,;« oo rmancial liobil;1;,. 1><1( o F\'TPI, 

lnt<«•t on O,'<ldroa / C..,h frodu ;n.48 )8660 
lnt,rc,t on T«m l.Nn 7%);' W2.9J 
Into"" on J>cl-,nM<'< I ,M-~~ 1,069W 
lm,, .. 1 on B,11, P•)~blo j2 ~5 
Uth<t m,.,.,, e<po-n><• p,iJ to p,.,,n\ Com~y 1"-42 l0771 

o~,., '"'<T"' ""'""" l.46 >M 
("orpotal, G=anl« faporu.<> JO ~l ,4 41 
lntm,t hP<nm on Lu.,, Liabjlu1« 52 05 

Othtt 00,,..,~;,.g <o->h 

Pr<><=m~ r,,. 111,0 WSI 
'""''""-'""' M Co,po<occ Gu.,onl« •l4,\>0 JHl 
Och« hn>n,•,,J ('hru-~" \2 49 17 J(, 

~~ - l~J!. 
, .. Drp"dotion ood omot1tlo1ioo <>r••" ,,,., <ndtd ~J•r<h JI, 

~oio 
. 

. ..l!!!L __ 
Dcprcm\io" ol prop<rl)", plas,\ oed •~"1pmoo( l,016 7l 1,1>11,;J 
lkpiw•tioc. OJ\ Rigl,t ofl'st Lc:c;,l,old A"'«> 22~ 2~ 
Am<mn11on of10""1g1bk ''""" 0 ~2 ◊~-

_l.lli$,6!_ l,o-l!.7l 

3.!0 Oth,r £,p,o,., Y,~r eocl,d Mu<h l!, 
mo 2019 

R,nt "' I 19~1 
R,p,:itutollu.ld,o.; '"' '" K,•pa,,. 10 t)lh«, "' ,~ 
ln,o«<>C< 26 90 ll J7 
Kale> & l<UOS .;7 42 4:? 44 
TrOI ti ;r,d Con,·<)"M<e 57 51 54 :4 
Legal and Profo»aon,I Ch>rH" 223 ij) :M.;>J 
fo,c',<I• E•ohang, lo" (n«) 2416 (,-10 
l,o.<> on Solo of A>S<l> J 21 105)0 

O!l,,:,!C,ponm 1365 11&2 
D;;o,et.aigo. "' '"' !66.Rl 67U~ 

P•) 10,nl lo Audi<ot> \',ar ,oded Much)!, 

20?0 2019 
M,0J110, 

S1ato1ory Audi, f« "' rn 
foxA\I0,1f .. O.JS "" OKTAud,11' .. '00 '00 

lr,'")1,r('.af«U)'-
O!l,,r ><,vi<<> («11ifie.,1ion f«>) ""' "" R«mbur,<m<n! ofE>P<""" ,.. 0.!6 

9.H 7.30 

J.11 r •• "I""'" \',or rMtd Moreb 31, 
lOlO l019 

{,)D,r.,,ro •~• 
In r<Sp<<I oftl,e curr,nt yo1,1: 

Dcion<d "'-' t«l~.,;,f.od frOfll cqu,,y 10 )'<Ofi\ or 101> 

Total u, upoo" r«ognUO<I In II,.'""'"' i·•ar - -
(b)Tnlou" 

Uno"d lox I=<> for "i><<h no d&rrcd w, .,,« h11> l><on """~"'"4 Zl,1A;l ~6 16,15] ]0 

!'o!<nlial lax b,r,cfi1@26'Y. P,Y 26% ),lnl~ ~.l'i-H6 
Th< <«foctO'"' tu dof,rrcd tox .,.,Ol>(n<I) "on «coan: <af ch•o~o m 1hc UV; ••tcs llurt h"~ b<en ""m.;l ., ,1 1he end oflht ,,d, i<;JOrt,r,~ por.00 
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Silka Ct·ramlca rriv~tc Umitl/<l 
Nole,, lo Financial S1~tN11om, for tho roar oadod March JI, 2020 
All arnounB me m Lakh, unless o:l,cmi,c ~Ulcd 

VII Eurnlu~ l'tr Sh•r• (F.l'S) 

l'm111 co!llinumg 011era1ions li1tribn1ablo IO equity l,oldcrs (>f1l1c co111pany 
Frum discommucd operations au,it,uublc to equity holder, of!hc company 

To1a! b111k tam In~ 1wr share 

l>llvtrd e~rnlug, P!'' ,h~r:s; 
fmm continuing 01,er~lions ~rtribulablc to cquil)' holders oflhc company 
1'10111 d1&eonnnued opernt,ons anribut11ble 10 <'quity holders orihc compa!1y 

Total dl!ulcd carniog> per ,hare a1tribu1ablc to equity holder,; or the company 

!!£!:llnoinat19n uf ~~min~• u<£d jJl rnJoulRting c•mtng\ per .,ha,.,. , 
ttMic oamlnl,$ per ,hare 

hofil nllrib11lllbk lo cqmi;· holders oflhe company u,ed 111 clllcula1ing bas,e eam,ng.1 per slmo 
From conllrlLling opcrn1i(m; 
F,om J1sconunuo<J op.:rnnons 

lliMod earning, p<'r ,han-
l'rofll f1om con1inumg opora11on:1 ~nrilrnlablc to equi1y holrlor, of Ilic cou,pany . 

UseJ ,n c1Ucula1ing b.1Sic camings per ;ha,c 
U1cd i11 calculming diluted earnings per sh,uc 

1'1ofit from dilc'Ontinued opemtioc,;; 
l'rofil u1cd in calcu!ating dllul<'<I c~mlni:li pt,r1harc 

Wd1•h1r~ •nrn• numhrr Qf•h@r:s• \Mrl p• !ht slfnominRtur; 
Wci~htod n,·cragc number of«Juily ;hare, u,cd a, 1hc dc,mmina!Or in calculating ba>1C camrng, per s1'uc 

Adjustment. for cakulatioc, of dilu1cd earning;; r,;r >hare 

Woi~hltd a1·era~c number 11( cqui!}' shart, and i><>l~nliMI tquity ~h•rci 11std QI the denominator In 
rnk11l•1ing b~,lo earning, i~r ,h~re 

i 
War ended M~rch 3!, 

2020 

(3.39) 

(3.39) 

(3.39) 

(3.39 14.99 

(3.•1'/9.05) (3,G90 :10) 
. 

(3.~19.0$) (3,090.26) 

(3,419.0$) 13.09026) 
(3,47~.0S) {;\,09() 21,) 

. . 
(3,419.0$) (3,090.26) 

10,27,69,48$ t>.18.82,2)6 

. . 

!0,11,69,485 <,,l~.81.2% 
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I 

Silk" (.'ersmka !'ri>·a1e UmUed 
No1~• to Fininelal Stateme,m for the )'OU ended Mar,h 31, 2020 
Ail amour,1s a1c 1n Lalhs Ulllo&> 01bu,,i,e ,1a1cJ 

lfal managcmcQI 
The grnup's obJeell s h mruieismg capital aic I vo. w en 

' 0 

(i) Safogiwd their abili!y lo COI\IIIIUO a,; a somg ooneern. so that 1!1C)' can co1111nuo lO provide ,crnms for sh;ucl1old,•rs nn<l b\,ncfits for o1hcr it?.kcholdm, atlcl 
(ii) Mainlam nn opno,aJ capllal smmure 10 redti<."C 1lw coit ofcapi1at. 

ln o,dor lo maintam or adJU.<I the cap1lltl struc1urc. !he g,oup may adjusl !he Rmoun1 of dividends paid to shareholder~, rcrnrn capi1al 10 slm1dtoldeis. 1,sue 11ew shares 01 soil a.»c" 10 rc<li,ec 
deb: 

11,e Co11111a1iy has ra,,ed debt b;· wa)' of!crm loons dun11g !he ;-cai. l'an of1he proceeds ori!,e Tenn lo:ms have l>c¢n used to repay Sccu1c<l non com·cnibic Di:benmres runountm~ 10 Rs. 7; 
Cmrcs during the year. ·me Company has also rccci,·<Xi Copllal Infusion of Rs. 35 Crorc, dunng the year fro111 its Parent Company. "ll•c PRrern Company Im.\ rnc,casod its stake to IIXI% ol 
Issued Share Capital durinll the year. 

Debt co,·enanll; 

Undor the Jenns oflhc major bonow,ng fadlitics, the eroup i> requi1cd lo comply wilh !he following finnncinl covenam~: 
(i) Security Cover to !IO! go lx:low I. I linics. at any lime, during lhc currency of the issued Debemurcfform l.<>a11s of1hc Comp1,ny. 
(ii) Nct•Worth to not foll b<:low Rs 30 Cru1cs. 

The ("o,npuny has cam plied with these COl'cm:nts 11.1 at 1he rcpmting J><:ri(>d. As at 3 l Man:h 2020. N~l-Wonh oflhc company ,s Rs 30.21 Crnreo 

The Cumr•ny ha.s a principal repayment obliganion ofRs,!888.35 Lalch, oflcnn 1=11 durrng tho year ended 31sr March W21 1l1c Compruty ihall mcel the said obtigatiou !ltrnugh a 
combiaaiion oflt11om,1] Accruals and .1uppon from !'arcul Comp.'l!l}'· 

4.03 Coollngent !l•Mlille• und ,:ontlngeot ~Mt!S A,a1Murch31, 
2020 101<,) ., CooHngrnl liabilWc~ 

Clalmi agalnsl the Com pan)· no! acknowlrdg<'d u debts 

' /.lallcrs in respect oflt1oome Tnx under appc.il/ r~visioo (~~ nolc below) 80,92 80 9;> 
~otc 
Income l.1>- dcmru1d comprise dcmru1d from the Jn<liru, li1.x au1horit101 fot payment ofaddifonol lllh of Rs. 80.92 (31 Man;h 2018: It-. 80.92). upon mmplction oftllrn U1.~ remw for tho 
finnnciatl )"oar 20)3•14. The la.x demands !:IC mai1,ly on ncc·oum Of1a><abilily ofdifli:rcm:<: amounl ofShil!C Prcn1ium amour11 Rccei,·C\l and 11et book ,-aluc of shares ofcomrany. lhc ,11a11cr 
1, J>CUding kfore th~ Commissioner of Income lax (,\ppcnls). 
·n,o comp;,11)' is comcsting !he doman<ls ai1d lltt: 11111nagemcm tx,}icve that its posi1ion will likely bl: upheld in the appellate process. No \ax c.,p<:nsc ha.1 b\,cn accrued in the finom;ial 
slatcmcllls fo, lhe tax dcmai\d raistd. The mru1Bgemcn! believes 1ha1 lhC ultimate outcome of lhi> proceeding will !IOI ha,·c a maier in! adverse cffo<:l on the company's financial 1wsi!ion und 
rcsulis of opcratlou.<. 

ou,.~ 
i. Guarnnlccs f;l\'Cll b)· lbc ComJ>illiY'i llankc1s nnd counter guarnn1ood by 11tc Co1npa11;· 690.56 76$.80 
i, Lener ofCrcdil> for Purchases given by c,;,mpan;· 160.0S 272.02 

,,, ConcincMI USCb . . 

'-"' Commi!mcnb Asa1Man:h3!, 
20?0 2019 

,\. Capita I Commllmc!lt.<• Prop<'rlf, pllln! aad Equipment 6.34 "9.03 
B. Caplt~I ("ommil<nenl 01> Account of Solar Power l'rojc-ct: 

l1,c Company has entered a knc1 oflnlont with MIS C!Cal\lcch Solar f:nergy{lndia) 1'•1 !.!d for scning a Cnp1ivc So!at Power !'rojcc!(l'mjecl) within the fa<:IOr) prestm,, fot 1h,· 
dcvelopmcm ofupto 2 .5 MIVJl Solar Powel l'rojec!. TJ1c Compa11yc,pects the actual projecl 10 l>c of I .S M\Vp ill lhc in11i.l.1 phase. ·n,e .aid Project c111"isatcs ;cuirog up a Spce,:1! purpose 
,·chide {Sl'V) wl1erein the Comp,1,ny shall mvesl Rs. 32 lakli; per M\Vp as equity for a 26% ;m};c wilhm an option m incm1.se up!O JOO% ifso 1cqu11c<l 1ocomplJ' with 1hc 1<,,,11 t>·~ul~ti<ll1> 
11w envisaged initial ¢npital oon11nitmcnts for the proj"l 01hcr th,u1 cquil)I as ,1~1cd above is estimated al Rs. !4.66 lakhs. TI,e mtal projccl cosl for the SPV is os1imme<l al R,, 395 laklls per 
MIVp 10 l>c funded ll'ilh a debt cquil)' rnlio of7:3 by the SJ>V. As a! March 31, 2020, the Company is ye! la cxcrult ai,y dcfmitivc agreement> including l'owcrConsumpiiou /\groxmcnl, 
Share Subsc11p11on cum Sl1archoldm Allr•cmcnl ns rcqui1ed for ,cuing up ~,e proje.:l and Ille srunc is cxp<:c100 10 be cxccu!td in tl,e fonhc-orning )"Car. The a.:retmom is ex peeled 1u be 
cxcci11cd fo1 a pcnOO of25 Yem 

C. Others: 

' Company has commit<ncn! 10 sdl ii., cntfrc production lo Pri;m Jol,nwn J,imi1cd on mutually ugiccd price. 
2. 'Ille Comrany ha., a Minimum Guar1mlccd Ol>liga1ion 10 l'urchlue 80% ofCon1mc1ual Ot,ligation of50,000 Scm pc, D"Y ofNutoinl On.,; from ONGC, l!owc1·c1. Ibo C'murncwa! 
Oblig:,11011 will I><: defined frnm lime 10 time byONGC b~scd on the availah,li!y o(Nalunll Oas. Tho ptc!c!l1 Contrncrnal {)!Jligation is a, I l,000 Scm p~r !)a)' as on M.id1 2010. u" ;,c,,~unl 
ufrC\lt,cN Gas a1·ailabJl1ty from ihe v-,11dor which i> oxpeclro lo be 1cmror8l)·. 

4.0S Amoum of o,p,:ndnmc i11cmn:d on co11,ora1e socinl 1csp¢nsibilil)I l!Clivitic& <lurin~ !he y"1lr: Ri.O (l',cviuus Year: Rs.0) 

'·"' 11,c Company hll.S debited 1.ra11S!lc1ion ~osts ofRs.31.25 (1'1evious Yem ll.5.22.5) rclalcd 10 !he i;;11e of <JQUily shares 10 Sc1wilies Premium ltomvc wider Note 2.12 cf"Olltci Equiry' _, __ 

. .- >.:· ···;,;;: ,':,.._ 

>'. ,,,. .•. ' .. ' 
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Sl!ka C,ramko PliVIM Uml!«l 
Noto, to Fin•ndol Statements fortbe )'Oarondtd March 31, 2010 
All amow,IS n, !n l.llkh, gnl,... 01horwi$O i101«1 

4.07 Segru,01 lnformolioo 

The ("oml'"nyhas only oncop,ratu1gscgmcu1 v11. manufotw'cof(\nm<eT1lcs. 11,o di,doimcr.'lw,·mcm !ND AS 108 as applie11blc we 
1i1lt<,le reponoblc S<f:'1'CIII arc os folio"'' 
I. 11,c <"<>mp<!ny hts • .smgl~ ('u.smmor v,z. Pflsm folinion linul~d Md JOO% of m I.lies arc done to said C'usiome, 
<. lnlbrms1to11 abom J)rodum Md 1cr.·,cc1 

The C'omp,ny o,ni,agcd '" 1hc ,nanufociurmg ofl'loor Tile> 
l. Tiwoperatiom of1he('omp;,n)' arc conducwd in a s111g!c geo1:ra1,11icol l!rCll, c. lnd,1 

4.08 Rcll!«I p•rty di>elo,urc, 

Nome< of r<la!rd p•r1i<> ond ro!awl pa11y rclolio>nhio-,.buc control ni>IS 
lloldin~romp.,,). Prism Johnwn Limited 
tJltime1c holdinscomp.llly Prism Jolmwn Lunucd 

Su!>,idianes NA 

R•la!<d pinks wlth ,.hom 1r2nsactions hnt taken place during Th< )'t~r 

fellow subsidinries Scn1ini ("c,inica r,;, .. ie limited 
Associa1cs NA 
)Qimly rnmrollc'{! cnlity 

Key mall!l~Cffi<'lll !lel'SUllnd 

Rc\om·es ofhy mii/lagemi:<11 p-0r.onncl 

NA 

Mt. Su11il Kumar S<,ihi from! Jnnuary 2020, 

M,. SI' Rajcndran 1ill I I lkccmbor ;,w, 

CompOII)' 01·01 which C1>-Vemurcr hos m.:,nagemem control NA 

Rcla!td por1y lransocUon, 

111c follo11i11s tubk provides the tottll wnoum ofmmsac1ions thal have 00:n cuter<d into 11•,th n:lat,'<l p,mies for 1hc rclo,·ant fmruwiol Y"'" 

a. Por1kulni-JoflrnmocHons 11ith th< rda!<d nal1irs for 1he yeu 2019-lU: 

Sno No lure ofTraiuaciion• lloldi~g Company 
K,y Maru,gemcni 
Pe,~onutl (KMP) 

R<lath'o or h'.MP F,llow ,ubsidlalirs 

' Sak ◊f Fi11l1b<d Goodl 
2019·2020 
2018·2019 

' Sile of R~1 & Corro~~t•<I Box & Other 
2019.2020 

2018.2019 

J Sal< of A."oh 

2019·2020 
WIS-2019 

' Purrh•1oofR2'1\ ma!<ri•I 
2019-2020 
2018·2019 

' Purrh.uo of Slum 
2019,2020 
2018·2019 

' S.r-,kes Rtfo,buned ( S•!> M,loi) 
20!9-2020 
WJS.2019 

' ReacRt-etl\'«I 
2019·2020 
2018-2019 

8 Rdmbur,mrnl ofbprn,"l Dr 

2019•2020 
2018·20)9 

' Purohue from S.-ntlni Crrmka ht Ud 
2019.2020 
201s.2019 

,. ln!<rt51 Paid 
Wl'J-2020 
2018-2019 

12,141.02 
15.087.06 

3?9,87 

lSl.44 
5)4.09 

43.17 
106.64 

21.38 
2).24 

S.16 
0.57 

72.42 
107.70 ~---------

;1r,:: _;:::-:_,,., 

6,09 

1.26 
0.18 

!?,141.0l 
l~,OS7.06 

26.94 
25.IJ 

379.87 

43.)7 

106.64 

U.38 
23.H 

5.16 

0.57 

1.23 
!.94 

72A1 
107.70 
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Silloi, Cor•"'i<• Pn,·~1c L1m!tcd ! 
~ole,, 11> flnan<i~! Srn1,n1eni. for ,hey .. , ,nded M~rch J!, 2020 i All amounii ~"' in 1-'lkhs uni..,. ou,c,-..·iw siued 

' 
I fkla!cd P•rt>· traruedious Contd., I 

Sno Nature ofTnin,ac!ions lloldlng Company Ko)' Management 
Pmonnel (KMPJ 

Rclatil·corKMP follow sub,ldiRrlc,; TOI~! 

" Rchnbursme111 offap,n1ts Cr 
20l9•2020 193,74 . 193.74 
2018·20]9 171.4(; . 17l.4~ 

" Co11,orate Gu~raolot Ex11enseo 
2019-2020 70.81 . 70.81 
Wl8·2019 94.41 . 94Al 

" Commission on Corpor•te Guu•n1oc 
2019<!020 9,1.9(1 . 94.90 
2018·2019 39.-14 . . 39.44 

" fap<'n~Job,.urk 
2019-2020 0 . .17 0.37 
2018-2019 (Ul UAI 

" lsqu!I)' Con!ribu11on 
i) Shan, Capillll 
2()19·2020 3,500.00 . . 3,500.00 
2018·20\9 2.S00.00 . 2,S00.00 

" Remun,,.,,tion lo Key Managcme,1t Person11t1• 
20!9•2020 . 62.10 6?.10 
2018•2019 . 27.74 . . 27.;4 
•Note: 
l. Shon Term Employ<:c Bcncrits included in lhc above Ri. 2.49 and l'ievious Year R'S l.15 
2 As t!1e pu,1~mploymcn1 bcnen1, i~ pro~idc-d on an actuarial basis for the Compa1l)' ai n whole, the nmounl pc,tuinini m ~cy managc1m:m perwnnd i~ 
not assfr1ainabk and therefore nol included above. 

b. Dc1ail, ofOubtandin~• wl!h !ho reliw.l parties a, at Mtrd, J!, 2020, 
Ntl llalant~ •• t! J!st Marth'2020 
Debtors 787 58 uo ?89.!S 
t'tcdit<lfl J6l.63 16J.{,.l 
Otho, Eqrnly Roprc,;e,uing fair ,caluc of1ho finw,oial 

476,07 . ~78,07 Guara,1100 
COIJ)Oratc Gw,ramoo Expc,,>0$ induded in l'rc1,ai~ 

0.84 . . 0.84 £>.-pensos 

Nt1 Balance as at 3h1 M•n:h'l0!9 
J)s)btM 2,635.SS . 2,63S.SS 
Cr,:1h1ors na.w . 68.10 
Other Equily Repr1.'SCl,li11g Fair ,·alu:, oflhi, Financial 

418.07 478.07 Guaramoo 
C-Ol]lQralcGuamn!oo Elq><.'ll><.Si included in l'rcp;,id 

166.06 . . J66.06 faro,,~ 

t. Details of Borro,.!n~• Including lntucst Accrued co,·erod by Cwrora1e Gu~n1ntcc by Prism Jolm<on Umited: 
Ne! IM~nto a, at 31st March'2020 

llorrowiags 20,161.SS 2U,l6J.SS 

{ 
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Sllka Ceramlca Private Limited 
Notes to Finandal Statements for the )'Ur ended March 31, 2020 
Al! amounts uc in Lakhs unlen otherwise slated 

~-09 Value of imports c11kulatcd on CIF bas ls 

Raw materials 
Stores and ,pure pam 

Cnpnal gfXJds 

Year ended March 31, 

2020 2019 
165.65 

302.10 
4fi.74 

516..19 

:)Oj,j 

392.55 

---~--c--·-----~-~~---------------~~-~~~~--.S.IU ~;xpcnditure !n forelgn currency (ac.-rual basis) Year ended March 31, 

~------------------------------~'"'•'°~- 2019 Profcs~itmal fc<:s 8.25 

4.11 Jm1>0rtcd and !nd!gcnous raw materials, 
components and spare parts cousumcd 

Haw Materials {Includes Stod.:-ln-tnidc) 
Imported 
Indigenously obtain~d 

Spare p11rts 
lmportc,,J 
Indigenously obt~incd 

% of total 
cozuumntion 

2020 

8.60% 
91.40% 

100.00% 

33.47% 
66.53% 

100.00% 

Year ended March Jl, 

Amount 

300.76 
3,196.50 
3,497.26 

295.!9 
58<,.88 
882.07 

% ofto111I 
consum lion 

2019 

6.87% 
93.13% 

WO.OD¾ 

38.05% 
61.95% 

100.00% ._.... -

8.25 

Amounf 

331.23 
4,493.57 
4,82.1.80 

396.6<) 
(,~5.9,l 

1,042.63 
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Silica Ccramlca Prh·ate Umll«l 

! Nol('!; to Flu~udal S1atcmc11ts tor the ycwr ended March 31, 2020 
AH amounts Hre In U!khI unless otherwis~ s1a1cd 

.1.12 Emp!O)'ct' Benefit Plans i 
a) l>efined Contribution Plan 

The comp,m}'s contribut,un to provident fund und l..ol>ow w,:ltitrc fund is dctc1mmcd under the n;lcl'anl scheme~ and I or sw1u1c and charged to the 
Statemem of Profit and Lllss. 

111c comp~ny's e-0mnb11t1on tu l'nw,dcn1 Fund, ESl and labour welfare fond fur the )'Car 2019-2020 au,,rcgatmg to Rs.57.18 (20!8-2019: Rs.57 .88) 
l1as bc,;n rccogn,~cd ,n the Statcmtm of Profit und lo~s undc1 tlic hcud Employs'<: Iknd11.s Exrcnic. 

b) !xFiucd llrncfi! !'Ian~ 

G111!ui!y 
The company opcmtcs a gratuny plan covering qualifying employ,~. The bi:nellt payable ,s calculated ru per the Ptiymem of Grumity A,t, 1972 
The benefit vests upon c-0mpktion of five y,;ars of cominuoi,s scr,ice and once \'Cs\cd it is p;,yabl~ to employees on retirement or on tcnnina11on ol 
employment. The grawity bl:ncfi1s payabk 10 the cmplo)'ecs are based on the employee's scivice and last dr~1rn salary a1 the time of leaving. The 
employees do not contribute towards this plan and the full cost of providing these benefits arc met by the company. ln case of death while m sm·icc, 
the gratuity i.1 payable inc~pecti"e ◊fYcs1ing. 

l.c~•·c Encuhmc11t 
llic Comp~ny has a policy of leave cnthlement for employees wherein cmployc-cs arc cli[liblc to encash or al'ail paid leave during the service in the 
Company. 
Exrcnscs debited tu the Profit and loss Accoum during 1he )'Car: Rs. 26.3 Lakhs (P.Y. Rs. 9.81 \.akhs) 

Risk c~nosure to drFincd hen£!!! Blfln~ 
The plum typically expose the company to ac1Uaria\ risks sud1 :is: im·c,unrnt risk, mtcrest rate riok, longevity risk and salal)· risk 

L1J.'&filJ1JrJl!.ti.iJ; 
The prescm rnluc of the defined benefit plan liabili1y is calculatc'<l usmg a discount rate which i~ determined by reference 10 market yield> at the end 
of the reporting period on Indian guvemmcm sccuritks; if the return un plan asset is below this rate. it will creale n plan de fail 

lnterHI rnk 
A decrease m the bond intcn:st rntc will incrc;l~e 1hc plan lrnbi!11y; how--=vcr. this will 00 p;;,nially ofli.et b)· nn incrca,e in the rc1um on tlw plan's 
debt investments. 

!.&.1~ 
ll1e present value of the defined benefit plan liabllily is calculated by rcfcrcol'I\ tu the best estimate of the mon~lity ufplan participants b<i1h durinti 
and aftc1 their cmplormen1. An increase in the life expecrnm.:y of the plan participants will increas~ the plnn's liability. 

/Wm:Y.ti~k 
The pres.ent value oft he defined bl:ncfit plan liability i, calculated by rdcrcncc lo the future salaries of plan participants. As ouch, an mc..,.1,c m the 
salary of the plan participants will increase lhe plan's liability. 

Tho presen1 value ol'the defined benefit obligation, and the related current service cost and pa.It servke cost, were measun::d using the projected uni1 
credit method. 

l'rindn•I a~~umntlons of Qrntulti:: 
The ormcioa! assumn!ions used for the nur=ocs ofcllc actuarial wluations wcru as follow,. 
hrtlcular Asat Asat 

Mnn·h JI. 2020 t.farch JI, 2019 

I Discount rate 6.59% 7.48% 

' Salary csc;\latior, 5.00% 5.()0% 

3. Rate ofEmployN Turnover 10.lXl¾ i0.00¼ 
Indian Assured Indian Assured 

4. MomllitJ' rule during employment U1·cs Mortality Lil'~s Mortality 
(2006·08) (2006·08) 

The amount included in the balam:e shecl misin[\ from the Compiln)"s obligation in rcsric,t (}f i1s d~Fined ~neli! plan~ 1~ as follo,1~. 
l!~lsnt('!; or defined beneflt Qian 

P11rticular 

Present value uffundcd defined bener11 ollligation 
Fnir value of, Ian assets 
Net liability arisino from "Tatu it· 

.r;:::::;:::::-_,'. 
,._-.,-,H'.? __ , 

1>" c)~,-~· 
,1.\: ' 

\I 
i\ i' 

\\' 
\',' 

i ,. '' 

,,, " 
'· <,C:,<,> 

As ul As at 
March 31, 2020 March 31, 2019 

71.02 58'°3 

71.02 5S.03 

i 
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Sllka Ccram!co Prl1·21e l.!m!ted 
Notes 10 Flnaodaf Statements for the year ended March JI, 2020 
All arnoonu wre In l..11khs unles,i 01hcrwisc slated 

h11:cn~es !ttf!gn!s~d r2r defined t1cntflt plao and 1Jlo1·cmcnt of plan as~[!S and tinbllltl"' 
Following is the amount 1e1:ognise<l in slalcmcnl of profit and loss. 01hcr comprehensive mcomc. 1m1vcm~m in defined ~ncfit liabilll)' (1.c. gra!l!l!)') 
nod 1)\0\'ClllCnl 10 plan /lliSC!S' 

!Particulars As a! 

I 
As a1 

! ~12rch 31, 2020 March 31. 2019 

A. Cornponcnb of expense recognised in the Slalcrn~nl of Profit and Lo;~ 

CumJnt ~rvice c-0s1 8.82 S.05 
Pas I scr1·icc t"O.\I and (gainYloos from scttkmcn1s . . 
Ncl interest expcns(l$ 4.34 3.SS 
Tolw!{A) 13.JG . I I.GO 

B. Components of defined benefit costs r=gniocd in other Comprehensive !tlcome 
Rcmcasurcnicnt on the net defin~d t>r:nefit liability: 
-Actuarial gains und los,cs ariomg for the obligation period us IJS 
•Adjustments for restrictions on the defined benefit asset . . 
Tollll (B) 4.88 l.~8 

C. Mol"cmcnts m the present 1·aluc of1hc defined benefit obligation 
Opening denned bendl1 obligation 58.03 45.58 

Cuncnt service cost 8 S2 8 0.1 

!nlC!CSI co~t 4.34 3.55 
Rcm.:asuremcm (gaim}llosses: 
-Actuarial gam~ and losses arising for ihe obligation period 4.88 l.3R 
Lmbili1ies assumed/ (se1tled) in a business combination 
Benefits pllid (S.05) (U.53) 

Ctoslag defined bcocfit ohl!g~tlon (C) 71.02 Sli.03 

D. Movemems in the fair value ofthc plan assets 
Opening t~ir ,·aluc of plan nsms . . 
Remeasurement gain (loss): . . 
-Rclum on plan assets (excluding amounts included in net inMest ~xpensc) 
Benefits paid . 
Clos I nu fair n!ue or t Ian a~el\ . . 

C•lej'on· wl,~ l):lnn ns~els 
The Company docs not ha1·c uny plan ai;sct.1. 

M~lurit:u\un! ·si, of f'ro"cc!ed lk>ncfll Pbli otion: From !he Em lfil"e( 

P2rtkulan; 
As a! As 3! 

March 31, 2020 Marci> 31, 2019 

1st following Year lO. 7(, 6 12 

2nd following Year 9.29 8. I 3 
3rd Following Yellr 6.44 8,89 

4th Following Year 7.?7 5.34 

51h Following Year 6.S7 7.02 

SumofYears6to 10 29.31, 23.99 

Sum ot Years I! and above 41.52 l7.75 

Sen~!th-it)" 1mnl)·sis: 
Signiricanl ~ctuarial a5sumptions for the determination of !he define<! obliga1ion nrc discount rate EIJld expected salary incrci.sc. l"he scnsitil'ily 
analyses below have 00\!n detennincd based on reasonably possible changes of 1hc rc~pcctivc assump1iom oc<:urring at 1he end of the repmtmi; 
period, while holding ull other aswnip1ions constant. 

lncreu,ie/ (d~reuse) In dcnne1! hcnent Uabl!lly As 111 As 111 
!'\brch 31, 2020 r>farch 31, 2019 

l'ro·cctcd lknct\t Obli9ation on Curren! Assumetions 71.02 5S.o3 
Delta l:ffi:ct of +I¾ Change in Rate of Discounting (3.71) (2.98) 

Della E!lC,1 uf -I% Change in Rate of Discounting 4.17 3.33 

L>cllil Effect of+I% Change in Rate ofSalmy Increase 4.19 3.38 

Ddta Effect of -I¾ Chm1gc in Rutc ofSal:uy Jm;reai,c (3 80) (3.07) 

Delta Hfect of+ 1¼ Chunge in Rate of Employee Tumover U.31 0.42 

Oelt;, r,n"ect of -1% Chan 'C in Rate ofEmr>lovcc Tu mover (0.36) (0.47) 

The sensitivity anal)'Sis presented above may not be rcprcsc111a1ivc <if the uctual change in the defined benefit obligution as ii is unlikdy that thr 
change in a~sumplions would occur in isolation of one another~ some of the assumptions may be wrrclutcd. 
Fur1hcnnorc, m presenting the above sensiti1·it)' anal;'sis, the pre.sent 1'aiuc oftl1e defined benefit obligation has Wen cJicuh1tcd llSing the project~d 
unl( credit mclhod at the end of the reponing p,,;::1iod, which is the same as that applied in calsulating tile defined bener11 obligauon liabilit)' 
R-cogmscd in the balance ~heel. ,,._., 

' 
.-:>\~-i-.C:! tz1 ' . 

The wciglllL'<i average duration of the gratuity plan is 7 year. (2018-2019: 7 years). ,\':,:>, 
'~J / , ',V ',, 
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Silk11 Ccnrnic~ PrivDte Limited 
No!n to Fi11a11rlnl S1a1cmenf.l for the )'CU ended hbrch Jl, 2020 
All amounts are In Lakhs unkss otherwise ~lated 

4.!J Finandal l111trumcnts and Ri~k Re,·iew 
l•inKndal risk managemcnl objctflvt5 
The Company's Finance function supf)Oned by ils parent's treasury opcrati()n> monito1s and nrnnagc> the financi~l risks 1clating to !he opcratiom of the Company 
1hro11gh i111erna! risk rcpom "hich nnaly1.e exposures by degree and magni!udc of risks. These risks include market ri.1k (includil1g currency risk, interest rate ris~ 
and u1hcr price risk), credit 1isk and liquidity risk. 
The Company does 1101 cnM 11110 or !rndc financial insuumcms, indt1di11g dcriva1ive fmanci~l instruments, for srcculative purp<.1S¢S. 

Credit risk m2011~cmcul: 
The Company's primary exposure 011 acc(lUnt ofcrcdil risk 1s toils parent Company in the fonn of Trade rccc1vnblcs. The credit risk on liquid fonds is lim1ttJ 
because !he countcrparties arc banks with high crcdiHatings 115Signcd by international credit-rating agencies. 

Coll&leral bdd a~ 5ccurity aod o!her credit cnhaoccmcnl5 
The Company does no1 hold any collateral or other credit enhancements to co1·cr its crcdil risks associated wi1h its financial a,;scts. 

·n1c average c1cdi1 period on sales of goods is 49 days. Interest Rate is charged for delay in rccdp1 ofpa>·mcats on trndc rcceivabks. 

The Company has used a practical exp::dient by compuling the expected credit !()SS allownnce for trodc rccci1•ables ba~ed on a prol'ision matri~. The pr,wisiQn 
matrix takes into account historical credit loss experienced and adjusted for forwurd- looking infomrnlion. 'Ilic Company docs nol hal"e a history of credit !o.sses 
und tl1crcfore no provisions haw been made under the provision mutrix. 

Tablr ~howiug age or gross tr,ide receivables uod movement in expected credit los~ ~llow~Ht: 

Age orreccivab!es 

Within the credit period 
1-90 days past due 
9l-l80 days past due 
!81-270dnvs tduc 

More limn 270 days nast due 

Total 

Monrnent !11 the cxDccted credit lou allowance 
Balance a! be~inninll of the war 
Net n111vcmen1 in ex tcd credit loss allowa11cc on 1radc receivables calculated 
Tota! 

L!quidity rii;k 

JH,far-20 

789.28 

789,28 

JI-Mar-20 

2,635.55 

2,635,55 

JI-Mar-19 

llrn company's principal sources ofliiiuidity arc cash and cash cquivakms and the ca,h flow that is generated from opera1ions. 111c compmir hdic1•c,; 1h:11 \lie 
working Cllpitnl based ()!l projections and support from its Parent Company will be suOicicnt 10 meet its current rixiuircmcnts, The contractual m~niritics of ,ill 
!iabili1ies except for employee benefits ~d1cmc and bank loans arc 1•ilhin 1 >'car. The impacl ofunfondcd Employ~c hcncfil schemes on liquidi1y is CX[l<:Ctcd to 
be munugcd from c11.1h generated from operations. Acrurdingly, no liquidity risk is pcrcciwd. 

Muluritie~ offioxndal !labill!!cs 
The luble below prol"idcs dclails regarding the remaining con1raciuul maturities offinnncin! !inbili1ies : 

As on March JI, 2020 < I Year ! • 5 '"CllT > 5 VC~T Tota! 
Non-Current borrowinQs ,, 1,888.35 !6,122.78 !8.01 l l3 

~-""" 

Current bonowinos 1.744.99 1,744.99 

As oo March 31. 2019 <JYur 1-Svellr > S ••en Total 

Non-Current borrowini s 9,974.90 8,106.87 18.08!.77 
Current borrowinll.1 2.520.06 2,520.(l(j 
111c Company has a Principal Repa}Tllent ofRs. !8.88 Crorcs of Term Loans during !he next ye11r. The Company shall meet 1lw said obligation through a 
combination of!ntcmal Accruals and supporl from Parent Company. 

Market Risks 
The C1impany expose iL~clfprimarily to the financial risks of change, in foreign cummq exchange mies and interest mies . The Company lws not cm1·rcd 1mo 
derivative financial instruments to manage it> exf)Osurc 111 foreign currency 1isk including forward foreign cxchung¢ contrac1s. 

t,·orcli:n txchangt ri1k 
fa!':().5.\LIS.~Uill£.~~]).il,1lsuiik;,. 
The Company is c.xpo.,cd lo foreign exchange risks arising primarily from impom from vendors of the Company which ore dcnominutcd in US Dollars. 

J'1i1cign cxdrnngc risk mm@l.l;J)l.,m,J.;. 
Tu manage the foreign cxc!rnngc 1isk from exposure lo vc11dor>, the Compa11y m()nitor. the outslandi!lg in F<>rdgn exchange, occording to rhc Group"s for,·,,.n 
exchange risk policy. The parent's Corporate Treasury is rc5ponsiblc for managing and mo0,t.Qrir~ exposure on accou111 of forn~rd fo1dgn cxc!rnngc 

contracts. ,,::•;,iGIPi'-,, 
~·,:-,,. ,..-•"' ., ' -·~ 
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i 

Silica. Cer~mku Pri>·ate Umittd 

Notes to Fiuanda.l Statements for the year ended March 31, 2020 
All amount! a~ in t,a.khs Ul\less otherwise sbted 

The Company undertakes transactions dcnLlminatcd in fori:ign currencies; conscqucn1ly, exposures to c~changc rate llllcmations arise. 

"Die canymg amoun1s of the Company's foreign currency dcnominai~d monetary asscls and monetary liabifilits al the end of the roporting p,eriod arc ~s foiluwo. 

Particulars ofun,hed~ed forcien currcncv asset/ l!Mbllitv as at Balance Sheet daf~ 
As at Marth 31, 2020 As at March 31, 2019 

C111nncy NQture Amount in Amount~) LllU 
Amount In 

Amount(~) Ll!C$ 
Fordgn Currtoq· foreign Currency 

USD Liabi!itv • 25.l.703.80 19!.% 6.68.976.00 ~:~* USD Lener ofcrcdic . 17.200.(){I 
To1a! 2,53.703.80 191.96 6.86,176.00 474.52 

• Trade payahlc 

1-'ordgo CUHfDC)' scn~ilMty 
1% inc1ease 01 dccrcase in fol\lil!ll excha111:c rates will have the followine 

lm11act 011 Profi! after Tax and EQuit · 
Cu:rrcuty Jl•M,r-20 31-Mor-!9 JJ-Mor,lO JI-Mor•l9 

l ¾ lucreasc I% incruse l % de1:rea~c l %dccre;i1c 
USD (l.42 13.51) l.42 J.51 
Tomi 11.42 (3.51 1.42 J.51 

fotcrcsf rate risk 
farni~~!llt.llLW!f:flM rgt; fi,;_i:;:.__ 
The Company is exJ)Osc<l lo inlcrcs1 rutc risk because the Company borrow funds al both fixed and floating interest rntcs. 

l~! rate risk mm.1.im~!llS.!!h. 
The imcrcst rate risk is ma1mged by the Company by maintaining an appropriate mix b~1wccn fi.wd and floating rate borrowings. 'Ilic Company has Dd1cr11:nc.1 
which urc fixed ralc borrowings. All borrowings from Banks and Financial lnsiitutioll urc at lloatinr, in1crc.1t ra1cs. 

l!'ni!iculars 3!-Mar-20 ' Jl-,\IRr-19 ' 1Variablc ralc borrowin ,5 14,762.22 I 8.l 18.78 
I Fixed rote borrowinl!S I 4 993.90 ! 12.483.05 I 

/1\!.£.f!lli!U!~ ri~k scn,;iJivltx; 
The sensitivity analyses below have been dcicnnincd b~scd on !he exposure to imerest rates. For floa1ing role liabilities, 1hc analysis fa prepared assuming 1ilc 
amount of the liability outstanding at the end ofihe repor!ing period was outstunding for the whole year. A JOO basis point increase or decrease is U>cd when 
~porting in1erest ra1e risk imcmally to key managcmem pt)n;onnel and reprcscnls management's assessment of the rC11so11nbly possible change in interc~1 ra:c,. 

!fin1crcst rate,; had been 100 basis points higher/lower and all 01her variables were held constant, following is the impact on profit. A posi1i,·c is incm1sc in p1ofit 
and negative is decrease in profit. 

For vear coded March JI. 2020 
hrticulnr !00 buls points 100 basis point~ 

ificrcase dccrc~sc 
lmnnct on profil 147.62 {147.62) 

• Assuming all olhcr l'ariables as con slant 
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Sil kn Ccrumka Pri•·~te l.(milcd 
Nole• to Finuocaal S121emcnts for thr nur ended Much 31, 2020 

All amounu arc in Lnkhs uni~ othcrwi~e 1t~lcd 

4,14 Di~losorc in Terms of IND AS IJ5 ~itevcnoe from ConlrMcls "ilh Cu,tomcn": 

The di«-lu•~rc in scrc11 of the standard are~, fellows: 
Contrncl.< with ('uuomcm 

a. Rc,·enuc rc'<:O~'lmcd lfom colllmcts 1>1!!1 CU!>tomcn: Hi.\0)$8.16 Lakhs (Prcvmus Your Hs. 12905.66 l-'l\;hs) 

b. !mp.:,imicn! lo>M:~ tccogn1wd on ~ny rccc,vables 01 con!r~ct assets from contracts ,mh cu,1omcrs: R~. Nil (Prcvjous Yem Rs. Nil) 
2 Disar,grci:ution of Rc1·enoc: 

The Comp.:,ny has commitments to iell it.< cm ire production 10 its Parent Comp.:,oy. The onccrtllin1y of,c1·enuc nnd c11.<l1 flows is uflc<:tcd by th~ 
ullimnlo sales price by 1hc Parent Company 10 its end customers m terms oft ht a~~mcnl cn1cred into wi1h the Parent Company. A1,ychangcs o:i 
ac,ount of the said n:alisalion in the ultimate price i> immcdi•tdy p:i.,scd on b)' the Paw1t Comix,ny 10 the "'mpany ~\ !he end ofc1c1y mon11i. 

J Contract Balanc..,., 

' 

The l<ak> b)· the Comp;my arc rcnccicd ns Trade Rccci.ablcs ,'n Nore 2.03 of!bc finarn:ials. Tlic Comp.:,ny docs IM have UO)' other balance on uccoun1 
ofoonlract =•t~ orconlra,1 !inbili1ics from ,;ontrucl with customers either ns the beginning oflhc ye.-.r or end uf1hc )'""'· CO!l5Cqucn!!)', there arc no 
signifkam chnngcs in the cmmnc! ~et and conuac! Jinbilitybalanccs. 

Performuce oblil}lltiu111, u!tox:ution of (O!Os2cllon prlci:, 111:nmcnnt j~dgements and dctcrminin& !he timing of ,afafac1ion of pcrrormon« 
ob!igo1lons: 

'fltc ComiwtY hns a single p<:rforrnnncc oblig:11ion in Jcrms ofcomroct with it.< Parcnl Company i.e. Sale oflilcs ond is t)vically ,aiisficd upon delivery 
oflile; for trnnsporl<llion. The payment terms ~IC 49 days from the 1,11(isfoclion of its performance obligalion i.e. rnisitog of invoice on dcliwry of tiles. 
The obli~ations for rcMns, refunds and oilier ~imilar obliga1ions arc wryminim11I. There arc no ,111rnmlicsor rel Med obligotions. in tem,s of the 
cxi;ting contmcls. 

The Company has a single performance oblil)Jtion in terms of con\r.1ct with ils l'orent Com pan)' i.e. Sale of1iles ond is lypi<:ally i.afoficd upon d~lil'Cf)' 
ofulcs for uanspofl.lltio1, which is Che sole transaction price. There arc i,o remaining pcrforrnnm;c ohligations 01 lltl lc'<juircmcnl to al!ocatc the 
1rnnl<l,tion price 10 performance oblil)Jtion,;. 

S O!hcr di,dosures; 

There arc no ~sets rccogni~d from co>ll. to obtam or fulfil a <;ontracl wilh cu:.tomcrs. Thcic is no pr~ctical cxix:d1ent either in tcmis ofcxi,1C<'CC ot·a 
.1ig111Jica,n finandng component or on !he incn:mcmal co.t~ ofoblaining a conuacl with cu.110,ncr,:, 

'·.~ 
" ,, {',' ',/ 

,,11 
,< .. , .~_,;,, 

::,::., 
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Silic~ Ccr11mka Pri•·Btc UmitOO 
Notes 10 Finuclal Statemcots for the year ended Much JI, 2020 
All nmounts sre In Lakh, uni~ mhcrwisc ,tated 

4,15 lllsclosurc In Terms of!Nll AS 116 "l..c,i!.e!i" a~ a (..c51ee: 

Thdi1clo1ure In rerm1 oft he ,taodard are u fol!o1n; 
Transitio~ 
Effcchve April I, 2019, ~w Company adoptlld IND AS 116 "Leases" and hru. applied rwospecli,·cly w1lh 1hc cumulo\ivc effm oriniti•II}' applying the 
Sm11dard reeosniscd u1 the date ofrni1ial upplicauun as follow,: 

• The kasc lfobihty hw; been rne!l!iurc<l M 1he prcsonl vnlu,: of the remaining lease flllymcnts, discounted win£ the los1ce·s mwemental t>orro\\W~ rn!c 
at the dote ofapplicat;on. 
b recoeni~e a iight•Of•Ul.C ussel at the dale ofnpphca1ion by un umounl eq11al to the k~~ liability, adjusted by the amount oruny p,cpaid m a,-crued 
I= payments rdalmg 10 1ha! lease rc'Cog11ised in the bala11c~ sheet immediatdy before 1hc date ofapplitaiion 

The eho\'e appticMion ha, rcsultc'<l in an init,al «cogni!ton of Righi ofU,o AS$ctsofRd44.0I l,:,~hs ~nd a Lea~ Liability (net of Prq>-<id) ofR1. 342.69 
bkh, 

111¢ following is 1hc ,ummaiyorpraclieal expedient, clec1cd on initial applic.ilion: 
I. Applied only 10 contracts 1hu1 .,-ere p1c,-iously idcmifled as kam under IND AS 17. 
2. Appltcd a si11gl1: discount rate to~ portfolio oflca.scs with rc:u<mubly s1m1tar chacoctcnstics. 
3. E~dus1on ofmlliul dire-ct com from the m=urcmcnl of!he r1ght.of-w.e a>><:I. 
4. Ui.c of hi,idsight. ouch li.l> )ca.w pa}-ments duiing the year or a.s in determining the ]case term if the conuac! contams op!!ons to extend or tcnninalc 
the lease. 
S. clcc! nol to apply tho standard lo leases for 1,tiich the lease 1cm, ends ,111hin 12 mon!hs of the date ofini1ial uppl1ca!<on 

The \\,:ii;h!cd average incremental t>orro11ing rnlc applied 10 lease liabilities a, at April l, 2019 IS 11.13%. 

Other disclosures in Terms of IND AS 116 arQ as folio"~: 
a. Notur,: ofle'15ing acci,·itics: The lea.sin£ ~cli,·ilicsofthc Company arc primafily on account ofl= ofland or !case of Pinnt and Maehmeiy for ils 
operation~ 
b. The l~sc of,;ertnin Plant Hnd Machinoiyha,·e ,·aria bk lease Jla)'mcnts which urc debited lo the profit and !os1 ucroum on actual basis and arc no\ 
considered in the calculation oflca;,c liabilitici. These variable lea~ payments arc rcstricMl to amounts over and nbo,·e the minimum commitmems 
for ICII~~ and such \'ariablc lease payments are li11~cd to the actual 11$1180 of inputs used in Op<lra1iol\S (for es: Fuel) where e,!imatcs ofconsumplion 
over and above lhc minim urn s-0mrnitmcnt ,;aMol be done. 
Con,cquc11ll)·, the fu1urc c.:i,;h outflows on account ofsu,h ,·ariable lease p,ymcn(J, C/1111\0I bo cstimnted. 
c. 1lle applicn!1on of1lus ,11111dard hos been done only 10 contracts entered intQ (or chau£ed) on or uflc1 the dnte of initial npptic;ition. 
d Conl!ncmal maturi1iesoflcasc fabili1ics ns of March 3!, 2020 on an undistuunt<.°" l,a,;is is t1S follows: 

Period 

Les, 1ha11 1 Year 
1Ycar..to2Yc;m; 

3 Years 10 4 Ye:i1s 
4 Yc11rs lo S Ye:irs 
5 Ycms and Abm'l' 

Amount INR 
in Lakh, 

1104 
$6,9! 
13.66 

c. fap<lnScs rdalcd lo shotl term lease~ i.e. lenses with tcnns ofle1's than 12 mon!hs de bi led lo llw s1atemc11l ofprofi1 ~nd loss during the year 11 Rs, 
!24.55 Lakl1s. 
f. Exp<lnst ida1i11g to ic=s of low-value =CIS debited lO the statement of profit n11d lo:;.s dufing the year is Rs. Nil. 
g. Expense relating to ,·anublc knsc payments not i11eludc<l in tl1e mca,mrcmcnt ofkasc linbililics is Rs. 3.79 Lakhs. 
),. Tow.I C<1.,l1 oul!low for leases duiing the year is Rs.285.52 Lakhi. 
i. There a~ 110 reslricliotl!. or COVCl\/lnlS imposed by leaws other than the minimum commi1men1s which have l~n co<1sidercd in the c:ikulation of 
kas:e lrnbili1ics, 
j. The aggrcga1, dcp1ccistion on Righi of Use A,scis l,a, b..-.;n included undc1 depreciation and amonisniion c~pcmc in lhc ~latemcnl ofl'ron1 and 
Loss. 

~- l'ulorc ca,l, outfiow, on account of teases whicl, have no! yet commenced !O 11iiich the lessee is commi11cd arc ns foll,,wi· 
The Company has cmcrc<l in!o lease agreement ll1th an cxtcma\ vendor for supply ofmachrne,y for purifka1,ou of gas 1mpuri11cs lo confom1 tu tl,e 
regulatory requirements. The Com pan}' bas made ad,·an,e lease 11:1ymcnts to a \'endo1 umouming lo R~. 268.68 Lakh1 a1 on Jl.03.2020 whfrh ,hall be 
adjus1ed ~gain,1 future !ea.sc pa)'mCnlJ;. TI1c commercial opertaio1u; for the said lease is )'Cl to commem:c. The said lca,,c i111·ol\'CSJ spcdaliocd 
twhnique. Pending oulcome of the 111mc, !he Company has cm1s1d1cd !he tem1i11a1ion option for lease of olhe1 machineries inddenlal lo lhi, lease 
Future c,i,sh ou111ows nnd financial imfl'!Cl on uccount of\hc moin leas,:d assetscannol 00 determined n.s the sume is linked to the outcome of1he i,:,id 
project. The projcc11s expc>ctC<I to 00 operational in the forthcoming year 

l. Risht of Use Assc1s hove bc<:n disdost°" as• se(lllm1c cmci:oiy under the head "Property !'font Equipment" i11 Nole 2.01. 
m. ll1e weigh led avern£c incrcmcnwl borrowing rate applied to I.case !.inbilities for the year is !0.84%. 
n. Tiw lmolcmcn1ation ofstandnrd durinu 111<: l'l'M has resulted in a rccla.ssificotion of the following cspcnscs for the j'CIIJ c11dcd March 31, 2020 n.s 

Putkulars 

Po,wr un<l Fuel comumc><l 

Amount in 
INRfo Lakhl 

!68.08 
l !7.68 

The implcmenlalion has also resul1ed in the follow,n~ expenses bcmu rcco~niscd in 1he ,1:11cmc1\t of Profit and l.os, Account durini: the )"ell! ended March 

Partkulon 

Denrcciation on Ri \hi of Use Leasehold Assets 
finance \.'OSI on Lease Liabilities 

Amoun! In 
INk iu Lakhi 

228.16 
52.0S 

' !/ -~ i 
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Si!ka Cen1111ka !'ri,·ate Limi1ed 
Not,;,,, 10 Fin~ndal Sllltomonu for IM yeu ended Ma.oh 31, 2020 
All amuunu ~r• In l-111.hi. uni= otherwi>e ,ia!W 

4.16 
F!nnnda! Instrument,;: A«:ounting c1.a .. 1rieatk>n•, Fair rnluc mouurcmcnts, Flna11c!ut Risk management and offwUin{: offinandal a»ct, nnd 
llablll!IC5 

(I) Accounting rt .. ,lfkatkln, 

11,o fair volu,:1 of the fimuieial as::C1> nnd liabili11c> rue ;ncludcd a! the amow1t "! which the inmurncnl could l>c c,cha,1gcd ;n a curn:m trnnsa-iion t,,.,1wcc:< 
willing pafltei, other !ha.r> in a forced or liquidation ,i,k, 

The followmg met boo, and assumption> wore used lu es1imate !he fair value,: 

a) llie canyms amounts oftmdc rccciva\llcs, ca,;h and co,;h equivalents, sho11 lcmi depo>il>, trade pa)'ablo,, pa)·abfos for acqo1si1ion of 

b} For financial a.'.Sc1s and liabilities 1ha1 an: mc~ured al fair value, the canying amouul.l rue equal lo the fair valuc~-

(li) Fulr Value mca,ureme,m 

·11,e Company \l>c, the followrng hierarchy for dctcnninmg iu,d discloiing the fair value offin•ncial immm1cn!s by ,·aluation m:hn1<1uc. 

l,:,•d l. unadJu>t<d quutcd prices tn ;1cm·c nrnrkcts for 1<lomical a.,sc!s or lmhilitic,. 

Level 2: inpui. <llhcr 1han qt10!Cd price indudod w,lhin !,:1•cl 1 th~t an: obmvabk for the asscl or habilil)', either dfrccll)' (i •- as pc ice.,) or mdircctl)' (j c. 
dcf\wd from prices) 

Lewi 3: unobservable inputs from ~c!S and liabiliiy 

3M,lar-l0 

f(nudal S~>l'IS 
Tmde re~~iva\llcs 
Loon 

Partkulan 

Oiher fir,ancial iis,eis 
('a1h and cash e<]uivnloc1ts 
Ranl llolancc, 

Horrowings 
Trade pl)'Ublcs 
Lca&e liitbililics 
Other financial liabilities 

J!-Ma,-.!9 

Flnand.11! at.>cl.> 
Tmd~ rcct,.·ablcs ,.~ 

hrtlculars 

Oihor r,,l.tlncial =et, 

Ca:;h and cnsh cqrnl'aknb 
Ban~ llahm,es 

Financial Ll,,.\lWti~ 

BorrowinG> 
Trade p,,,yabko 
Oihcr financial liahjliiic> 

C,mylng 
Value 

789.28 
2SH4 

20.13 
126.06 

8.';2 

1.200.33 ... 

2,635.55 
484.91 

28.05 
59.$5 

65.SD 
3)73.S6 

Classmcatiou 

FVTl'I, FVfOCl 

. 

. 

. 

. 

CHrr)"!ng 
Cla•sllk~1ion 

\'alu, 
FVfPL 

19,756.)2 
1,27605 

192,2S 
,\92.25 

21,7!6,67 

Cla,.ificution 

FVTPL FVfOCJ 

. 

. -

. 

. 

CUl)'lng 
Clu!.>lfk~tlon 

Value 
F\ITPL 

20,601.83 . 
2,456.62 . 

929.15 . 
2~ 

Fair Value 
Am~rti>N 

Co,1 Ll',·d I Lewl2 te,·ol 3 

189.28 . . 
255.94 . . 
20.ll 

126.06 
8.92 . 

l,2(){).l3 . 

Fuir Value 
Arnurli,,C"d 

Coit Le,·cl l l,c,·ol l l..r,·d 3 -
!9,7S6.12 . . 
1,276.05 . . . 

192.25 . . 
492.25 . 

21,716.67 . -
Amortise<! 

Cast l.eHII 

2,635.55 
484.91 

28.05 

59.SS 
65,50 

--r,f73.S6 

fair \12luc 
Amortised 

Cos! 
20,601.8) 

2 .. 1so.~2 
929.IS 

2),987.60 .. 
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Sl!!o~ Ceramka Pri,·aic Limited 
Nole, to Fin11nelal SMomonts for 1ho ycarondffl March 3!, 2020 
All smoun($ u~ ln l..akh, uni<:>> othcrwi,e >tlllffl 

4.17 Prol"'>«l Scheme of Arnal~~mation ofS!lku Ce111mkB Prjvato Uml!OO ll'lrh parent Company viz l'rl,m John,on Ud. 

The !loard ofDirccwrs <>fthc Compauy have approved on (){;1ol><:t 23. 2019 the Cmn1>0rnc Scheme ol"Amrngemcnl 1rnd Am:llgama11on of the Company 
11'1111 ,1, PMem Comp!tll)" v11. Pmm folmsoa Lid., wl,kh has been fllcJ Wforc lhc NCLl, l!)'<lmib~d. The Scheme c,ll'isagco reduction ol"soc,uiioos 
Premium Accoum oflhe Company by ofl"sc1tmg 1hc same w,th the dcbil balance ofre1amed caminus followed by amal(Wna1,011 of'lll¢ Com pan)" with m 
parcm Comp.1J,y. n,e ,rntuto,y approval, for the piopo,cd scheme arc awa,wd ru1d no impacl ofl),c 1.amc has lx:<:n pn.>,•idcd in lh< fmancrnl, of1l•c 
Company for the year cnoed Mru-ch 31, 2020. 

4.18 NoteonCOV!D-!9 
1be Woild Health O1gan,sa1io11 announced a global h<:alth emergency becaoic ora new ma,n ofcorommru; ("CUVID-19")and das;ific'<.l it, 
outbreak 115 ~ pamkrnk on Match ! 1, 2020. 011 March 24.2020, lhe Indian govommcni ,mnOurK.-.;d a mict 21-day lockdown aero;, 11,c counlr,· 10 
<:onlaUI the spread of1!1c vitus, which has been fur1hc1 extended !ill May,2020. This pandemic ruid goVl:mmcnt rt~pon,c ru-c crCll!ing di1ruption 
in global IUPJ>IY ch~in and ad.-criely impac1ing 1nost oflhc indus!ries which has rcsulled in glohal slowdown. 

The management has made &W"5mcnt of!hc imp;tcl ofCOVID,19 or1 the com~ny's opc~alions, fin;mcial pcrfo1mi11-e and position a; al and for 
Ilic year ended March 3), 20,0 u11d !w concluded 1ha1 lll¢!C is no impact w)1ich is required to be rccog11ised in tho fmaneia.l s1a1cmcn11. 
A•cwdin~ly no adju>1n1cms have been made to Ille filmncia! slu1crncrns. 

A~ l)(f our rrp<irt of c•'cn dute 
for and on beb2ff or A.P. s~nz~!ri & Co, 
Cbart~r~d Accountaul5 
Fl1111 Reg No. 11629.lW 

••"'l ), ;' ,,... 

'.;::;.,,,,-~ ;-;:- "7 C:.,t_, ~ 
( 

CA Sathh Gu pi.a 
Porlncr 
MorobcrshlpNo: l0l!,34 .--~~'.::,:, 

_,/$-}/:.!_(~:," _.;\ 

f'or u11d on bohalr oflh~ !loud 

1 

bocotin Direo1or & ct:o 
!l!N: 06441731 

'~\-0\9::~?:6~-·· \ ~, .. 
- clilys M~bsdik 

Company Se.:retury 
ACS_4$2!9 

:·f\t:,,"."gJ 
Pl~r(': 

') 

Dircclor 
DIN: 0053~20! 

j)_\""IJ.,L 
R. SUt)'8 l'rilkll~a Rao 
CFO 
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SU!ca Ctn1nln rri,·oto Lln,!tod 

Sto1u.,,u1 of Pr<>l\1 or l,<>1.1 ond 01hu Camprthm1h<t lncom, for (ht P,riod tndtd Jun, JO, 1010 
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Revrnuc from O[><n11>on1 -~·-·--u,s.'19 2,96B.l! 2,190.lS 10,l5S.16 !2.901.M 
. 

2.01 
Oll,c, in.ooouc '"' 4.67 J0.'7 10.12 9l 48 90,90 

l'ol•l lnw"'• !,lBJ,66 l,998,l8 l,100.27 10,4~1.Gr -·~!?.~ 

~:,,,.,,, .. 
('.,., nf '1,eL«oa\s con<ume<l 2M 12).15 1,060.8) n27.8~ J,-172 ,<~ .\,.,!'1 (,) 

Purch=of ,10.:k-on·II•d< 2.04 '46b )4.68 n,;: 
CbJmf,o> ,n inw,,uooos n! On;,1,.,1 gooJ.~ wo,~•;n. 
piop; .. , nncl 1!0,:k-in-1, ,.,\c l.0$ !,MU2 -28q,oi, 234.)4 ·377.'H -J~) )~ 

MMufw:iunng '>!'<"I><• i.% 192.04 l.637.96 698.&6 1,001 H /,.IJ.1\J? 
l~npl◊y«: O,;,cfit, O<ilt!l>C 2.G7 241.82 402 n 417.09 1,)88.1.l 1,t.01.J/. 

f"'"''" "'"'-' 2.08 no.29 6.\8.66 606.U -',~Rl .n l,l?O.J'J 
O<pm.:iolion ll!ld am01u,A!iol\ c~pen,e 1.09 J0\.~2 340.28 )13.83 l.26S.Sl 1,041 n 
011,Cf c.><p<n ... 2.10 88,83 9S.)l 120.1J 466.SJ 67.\.8S 

To111 El:11<mN 2,667.17 J,H8b.77 3,043.41 Jl,9JO.W 16,08(,.81 

l'rollt / (IOU) btf<>n: UttpllouaJ llrnu •nd tu •l,283.Sl •888.)9 ·84J.l4 ,'.l,4H.OS -3,09() 2(, 

EK""f'lionol ito,n,; . 
l'roflr I (lo") lxfure tu -1,28l.~l ·888..l9 -843.14 .J,479.0.~ .J,090.l6 

1;.~ °'"'""'' 
Curr<i,iia, . . 
l)<:fonedl.·n 2.11 

lnc<>n><H» i>;,hillt)'l(wnlc \,.d.) of .,,,,t,., year, ---- ----. 

Profit I (km) ro, tl>r p<ri<>d tro,11 ,onunul11~ o1><notlon• -USl.51 ·88h.J9 ·84).14 -l,479.-0S .J,MO.l& 

l'rnfu / (lo») for ih, rcnOO r«m, d,scmn,nued 01><rn,i,,n; lxfo,o I"-' 
Ta,: <>rcn>< of <hscontino«l 01>0ta,io11> 
l'rofll / (loll) for th, ['<rio-d rroa, dli<omh,urd nµcrado,11 {"fl<r tu) . . 

l'r<>fl1/ {l<>>i) for tht i><riod -1.l&H! -688.J'} •84l.14 -3,~79.0S -3,090,lo 

01h<r ,om1•rtl><t1>I•~ i11<om< 

lum, !h•t wm no! he «<l•»ln«l 10 ['•ont or lou 
R«n=WC<\lffll• uf<hedefined l>croefi! p\•n, -1.2l -0 .. 1S ,);t7 •4.~~ • l JO 

bjuity in111umeru, (]ouogl, olhot comprohwsiv~ inoome 

-1.22 -0.)5 0.27 4" -1.J8 
Income'"' ,el••iug lo ilcm> ,1,., will no1 bo !cda<,ifi«l 1oprofit or los.s 

T<ol•! olh<r comprth<n>IV< lo,omt .J.U -0.)5 O.l7 
----·---

-4.S8 ,1.)8 -
Tol•I ,omprth<n1I,~ Imo mt for ,1,. p«i<o<J -l,284,13 ·888.14 -842.87 -3A8J,9l ---J~-

farnwg, p<r oqaity sl,01e (for "'""inuins 01,crnlion<) 
Basic (m ti -1.06 -l 03 -0,69 .J,19 .4 ?•) 
Cl ivied !In 'I .).(){; -1.03 -0 I,</ -J.39 -4W 

Earning, !"'' "l"")' ,hare l f,ll d1,wn1inuo,J <>1>01ouons) 
UaMc (Int) . 
Ollut~dMtl 

Earmn,u po, «j\Uly >h>r< (fnr closcomiouod nnd cun1uilUn~ <>po<otiaHo): 
U~>IC (Ln !) ·l 06 -l.O) .{)/,9 ,.lJ'I ·4'!"1 

'----011u\eO_(i011 __ -1.06 -1 03 -069 .))'! -4 Y<l -------~· 

, .... , 'Q'" "' "':""' 
'\. l\. 1,~v 

~l~dl """ uo,ar Se1hl 

.&-</ 
tucu!i>t l)Jrmor &: {;£0 lll~clor 

', l)IN, 0644l7li DIN: 00.~l!ilOl ., ., 
~§'"::> ' .-·; 

ILSlh~--' ' ., 
. . J\idll)'a Mahldlk 

CQ111p•ny S««<•ry ''° AC!>45219 

1•1~«: Mumba1 
Ouo , 05 Aui:u1r 2020 
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/ {,·, 
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.. t-'\ , 

\' ·ti---)· . 
.',' ' '. 
'.' '. ' \ ,y,. ., " \. ' 

,, '' /' ::-
'•,> -~-/,:'\· 

Ii.', 

H'I" rn« fn~t f('l(•L i<~l'l"l';ii ii•'"' "' r""J;j, >'N 

'" ,:rl, O( >W( 'Jo'!/<i'I n( ,,,,, 

1'! >1!-',' ,o;;";;'f N>st(- ---.,;;·,(,i·, '·"" -~"''"J r<'" '1"<•1 ,."1 >B """ r<'"I .'" "''•" ""~>-1 ·'"'·''·'!l'<I 
'"""'JJ'!' ,,.,,,dwo >i•!"' L 

y;,<} __ 

,•>(l•/'• 

-,:tt;( 

,,~,c1 (,1t_(n (·1"<'.(I. 

,,roin 1Hti"\' ,,t l•il'( 

-"'"' r,lu·: OW!- - ---·----------~-----

,,,,,,,;,:<J UO "'),-~•"'"'I '" 'l•\S\\011' lf<l !'>f''"'d ~'~•:-.lq 
,.,.,,.,_,,.,l,p f'1' "~l «-~""'!! "'"""! (,.,_) 

--~•:l!ir '"_'.~l,v" >[q\~"l''ll 

<\ ;,i," '" '.!.'..:'.".~•:"'·~· ·~c•""•r" <v Tii'.:'.'.:'.rc"c'c'c· _______ _ --------------.. "·-----••~;-~~•w1•ic1•1>h, '""''"'!'!.\ o,n ---·---,.------~---~-------~n,_, _______ . __ <,<i:'-'---- _'.\:oz ·----··-·· ,.., ________ ; __________ _ 

,_,,,: 
'"' 

'" 1,,,, 

!'"' 
'"' 

" ( 
"' ,, •lH 
~»I 

r.1q1 •• ~···- ·oiiii -- -·- ""' o:o;------;-,oi ____ -· ;,·1,-,,-- ··--·~ioi "'""owf 

'"".! 
""'"•< "WS "J ·V'"' '""''IV'"."""""'"· 

l·"'l "> ,o,.,, .. ,<,,I ""'·' /" i'°'"!'~ 1',•,•o,,-,~l,i, 

'\.'l"'"·"'M '"I~) 
•1<~,1~1 "''°,l "' "·'"'"" l"""-'V 

---c"c"'c"c''c"c" :'~!'<! ''·' '"''·'~·, r-~•'-"v 

.. ,1 "" •• •v 'ot "I~" •v .. 'of '"•r·,. '" ·or,•";" •v . -.,(C'C"C"C':":"''==·="=":"'::"i'i"sI"·;oct•:'":":"'"C''"=:·:•:•c":":"'"C'="i ____ _ '( :.=:==--=- '"""'.) - ·:.=:i r::: __ .. '""'",) "'~ """.('.'..'.:'."~..I.'£...'!'.!..!. 

!----·-----~.=====-------==----=-= 

ot•: - Mo!·----- •1~! ··- nioz - ---··· r,m1 0101 him----· orni 
·,r,i·1,·.,,v -.If"""'" -··oc'""l,."'V ....... ,..,,1•ww "<r"l~l••v- ·•r"i~•••v·-~•r1<"";"v-·~ 

·······-·-·· "'·'"",) .. ·--·--------·--·--:Jr= .. -..~ ... '"""'.l '"·~ 

-,-, ,-i'-::~-= -,-,-or--= ~ '7"i'f-_____ ~ •rn1 ... "_:: ~--· c,c,c,,.,,-.· __ -_•.•. 

·'""'"' in (IS"·"" •~ll", 

'"I"''" '" '"n"'P ' <I ><~'"'I'"'~ 'l'"I~ '" "'"1"".J ·'"""A 
,1"'1i,I e,i '"'·'"'<I 'l"'I" U1 UJ" I 

,fo,Os>-<>.J-'-1'.'""·'''IJ•' '"I"'""! "'(I 
•'""'"'<! '"''l '"(I 

•r"t"'! ~"'"' ~u 

··», ,.,.,~!• "'I" ,o ''"""!P (s "P >otO'] 

'""l 
h"i'(1"·- '" "' ------ E..!i._ __ ~ ·y;·.(,- ·--. .'·c,11 ... -·~-· '"'!(> ____ , ··tsZi"i""--··-· M 

''""'''I' ,,, l'·""'"•I« I ,,, I 
t['-01 n,·01.· ,.-i,· ..:£!'.~--- ~nn 'Xl'?Lt ~:•_11 

""' ,1/rf( ,,,, Ci tlt " ii( ·~l '!t !>'ii;/ 

0•01" ·-· .. ,,co,···----",,,01 "'"'mot ·-·-····"'o,o: ··--· 0101 _ ... ,m·· ... 0101 _ ...... ______ _ 

l'J>l"•'<i 

r-••J1,•1,1'""'·' I"'"•""'' 
P.""N"f"""' l"'"''-8 

..... """'1,(1{'(""'~ 

.. ""·,;·ii:,. •v "•1p•1~ '"" or>"'f ;,·,v - .,,..-,..,if ,<,v -.,r .. ,,,. "' · ··.,1 "" •"V - '"''""t,. •v •• •,,ro,,,,r,. ;v r.- ·.·-··-·- -- ·-·- ..... '";,;,._, ·--~--... -__ _)[ '"'""·'"'~ I 

•nt•n ,1,n ~(nn·c ,01,·, 
OI~: OfOl 0,01 0101 --~ olO! Ol"< OIOf ... OW! 

·•r"!~J••v ·,r,.1,,.,v ·or'""r•••v "O(""f"'" ·1r>'lll••v lf"l~••<v ~ 0\•0"r0,y 
[ __ ., __ ····----- .. ·····-·-·!"""'·' ______ ,. __ __J[~- ------- '"""\)"'·~- ...... ______ J 
=·=~·~~~·~- -~~ ~.....,_,..,.~.= •-=----=-
.. l>Jf.!'.! .. 'l.''."' __ ...JUPO _ tf;t!l'I.~··· · ...... ,. ·-·----··--·-'---- ------· 

_ ,,-,r,~l in~, 
'l{"t10't .!.-:!!.~'-·., --·· ------------------ --·--·---

n·11n " '" 'I\ tN1 r1 •J1!'1 

____ H~o•,.,...,., • 

'I'""''··''""'"""', .• _,,,.,, 
'"1'"•~" e « "''~'>'(I 'l•"'I~ "' '""''"".l ·"""I 

.,.•n•"''" "'""'<I 'l"'l""' '"'"·I 
• O,,d,S\) ,sp JO <>'>'1)0 "'"> 

•'"""''-1 
...,.,.,,1r*PH 

;.(q -><I' Hl'P 'P"I~'! 

"''' ~""' ·'l'l"'!'"H '~".!. 

'''"l 
(""I l!r,.,n f'"·"'l"'l •••l>I, 1nH<1m1p "'I »ll••o11y 

i'~''"'(I 
,wif'"·1"'''·'·!'·'"'m,r, 

P"'~l"''I"'""' .!"'"·"$ 
,iu, o,o,· --,,.,----· "101 -- nto1 0(111 -~ slOt -· nm! ---

.. Tll "l'"'Y ·•r"\\t<W- ·m~ ... ,,,,,_,· ·or~"'t"'" '"•«'"'~'"'V 'll'"W"'" '(K>Vor·,.,,_,--·,oT~rnf,.,Y 
r-- . - 1"'"".> IL """'.) ,,.,~ 1 ,,,,1••r"'ll ,r ... , ,,,-, 

I'''"" -~,;;:,:,I" ss:;1,,, "11<10·,-·,.;, ,,;;,,,,, r,v 
Otof \lr '""l'''"~'''.1 '""" "I' '"J ''"~"""~ ~"""",< ·'1 '""~ 

"''"°'1 '''"',I "!'""' . .\ "'I'S. 
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s,1;,. f"''""' l'<i»tc l.im,t,d 
Noh '" r.. .... «,1.'i:>t<"""" (o, !h,· rai,~ fa1<\i,O~ Juo, )U, lO)O 

A" ""''""'""' •H L>.llo ,.,1,..,, OIi'"~"" ""''~ 

1.01 0,1,,, ""'" I _., .... - ~oe{"uo,eot ____ , II .~ {"or,"''·~--······ ----------·-· 
A,,,1Jo0<•,~\_ A,><J~µ.£2!!.... __ .'l>_.,Ma,Ji, A,,t.,1,t)l, _A,><J",></0,. A,,<Ju0<,l". ,\,,l""·'IL_.·""\luJI, 

-----------'"''" __ lOIO .... - __ WlU -- -· ____ )(11_9 ____ .__ ,uio . __ :011 __ """" 1010 l~ll ~ 

t'"'"'""'"· r, .. ,,.r.•"~ """~ 
,-., .. ~,""'''"' 
,.,,.,.,,, c<I., ,,.,_, c,,,,,, .'-!"'"'' 

Aa,,,~<>"' ou,·, I"""" 
I'•«,,~ c,p,.,,,_-, 
,;,,~,-<1, R.,.__,,,t,~ f"'" Al' (i,»1 
MA 1 !ia,,«,,~," 

(j,1 R,~""'''" 
o"'" ~=·,,,t,L,·, "·'" """'"" 
0:1~" 

p_,""'''""''I' 
(;.,.,J, "' ""'"" 

W«l•1'l1>«,;,.s> 
h,,,,1,-0.,_,>1, 
"'""'ri-.lw:u,, 
'""' ;,,-,,,,o,;,, " Ii~ b~" of ""' '"'I '"' "'ol<>obl< ,.,,.,, 

' .,,, ... J "'' '•"'"'"" 

u,:"'" ""i.'~""' 
{h '"'"'" •""""" 

('"'""'1~,.i 

!hal. '"'""" °''" 11,.,, '""" 

061 ll'.W 

14 )/ 

"' l ;9 
'1 ll 

)) " ssn "1, 

J.<'" 

)) " 
1.1"1" 

I.Hl<,Y 

1(,D 76 

MOl 
1.17, I•! 

i)!,, 

ll.11 
/.ll<I<, 

1,-, 
)l'JIS 

LIM 'd ;,,1,, ><, ),'l<,l, 

--'-,_1},!.:''-._ ,.111, l5 --------- '-"''-'" 

~,~.~" -~~ -~!:!.~!:;;';;;,., 

IV "I 

"' 1,. 
l.'7,lil 

°'' "''"' 1,M;, 

"''" ' 

---···-·---------~·---------'".: Jo,.,~ .. ,, .t •"""JO. A, ,L_M-, n. ____ A," -'l,r,Jt. 

--------------- _ ...... ,._.lO!O ..... 2019 ___ •.•.• ><,,a1 ---· ··- "''"--· 

Ill IC, 
H11 .. .,_, ___ HI " 4"1 1,1.' 

__ ._uu, -· ~Uo -----~- ,osi 

lk<""I' «""'"l,-.1 "I"''' L,,.,<',\ -'"'" "" "'"""'1'"'"'1 ""'"'") f,v "'""' ,,,., '""""" iuc &." ~,.,, I) '""'I" 

{'U.,<H( '" •"'" 

h, '"""° "~~,,,.,,:,· 
().1,,, tc(«Klllll>i 1.,,, .• i~,J •'i-'"'" J,.,,.,,.< 

··----·'·· 

j 
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s,,,,. ('.,,.,.;" 1•,;.,,, Uo,ic«, 

~""' M '"'"""'~"''"""" lo. ,h, r«,.<) l,,>,li"• J,mo )H.WlU 
Mi '°"''"' ,,,. ca 1.0,lo ""~" •"•'""" "'"" 
l.!E St"" ,.,,;,.1 

h,.,.a .,,d ,.J,.,,i,,O "l•i<ol "'"''"'"" : 
>l, ,o, <1l1al (M"d' l I, l<llO ll, 1(,.W.JS.•) "'"'> .J,u,·, ,,1 I<, It>', ,a,h {full) v>,J ";,I 

l ,;,I ;., .. ,d, "'~>nit...•d •nJ fall> ioi<l•"i' ,1,.c, <,pico I 

·""•'""''"''"""r,i.•,,,,,,., 
1,,-o•d Ll,""" ,o., \'c,, 
O,rn.,.,1,01 •l<I,, ,ad ,,r "" ,,,.,,J 

A• "J"'" )0. 
lUlO •. 

No, urs,,.,,. 
11.1<,.o,,1,J "'"'""' 11,l&vi) 

Al,tJuu,)O, 

)_~19 

il. ,o L L)(! 

~ 
_____ ,,;'_l,,0,1 ___ ,,,,~!'_ , ____ 1;> 1w,i_ __,_,~,~.!::.. 
~ ,,.._,.~ ~ -" 81«,"_SJ 

.\,otM«.11. 

lUlU 
...:.~~1.,J1. 

)OIO 
-----

N-;;.'ors1,.,., M""""' ~"- "'~'"'" "'""""t 
i,t,',.ll&,!0) ,,u,<1 SJ U.IMS.l" (,,\f,O Sl 

i,, m,,,.,, o«kc,"" ,,.J ,,,,,;"'"'" •t<«h<<l '" ,1,.,.,, '"""~'"' """"''"" "" ,1., """"'"'"'"of J" '"'"'' ,.,< ,1,, , ,.,,.)"~"' .,r, ,1,»1c 
l:q"h' ,1,.,,. 
ll.'c.-,,,..,,) I~, o,,I) "'"'""' d«;u<t) ,1""'"'""~, ''" •,,1,<0.,flO,~, ,.,,,,. b,·! ,\<>IJ..·, (•fq"" ~,.,,..," "'""'"'·'"'""'·•· L'" ,1-,,,, lhlO n~ ,1,.,.,. ,,.,l!,,,. '"''"''""''",l'""'"" fa'·""!""'''"''""'""•' 
W1,; O, ,,,,,1.e,00 of ti~ ""'"I•~'!. ,I,: <•l""' ,i,.,,.,h,JIJ,,. "" ,·<•t,b·c ,,, ,.,,, . .,,. "'"""""'- >11,;, el II,· ( ,,rn1~m ,,IL" '-'""'"•''""' "f '" l'"/,w,,,,1 ""'"'·'" '" 1"•1-'"'"' '" ,;.,,, '""'°'"''h,i, 

t:qoS)' ., .... ,, .r lh, ,0 ,.ch ful) ,,.id 
~-"~ •f ,1,, 11 .. ,,1.,10,, 

e,,.,,, Mo10" !,111,c,,J (ll;OJ.,,, ('""'I'~'' t 
U><<>""'I) '"""'·"!'r,<1»('""""' lm,t~SJ 
~,, (, 1\,•::,\J,.\.J,; ~,,,,,,,,,1, ""'' 

M, u !',,,/.,lm ~,,,,'"'IM, Hl'.<,S,, ~~" 
(A, 1,0.s""' ,,is,,,_, st..,,.. ,,.,,i.,,, 1Mtl 

11, \""" f,o,rn '"'" 
1N"'"'"~ <,! I'""" l,;,r.~» l,,,,,,c,,Jo 

R"'"'..J,•ae,,,,r, 
(/cO<t L,;o,,, R,l'""""""& 1·.,,. ,.,1,,, oftl.: 1·,na,h''li {]u.11•"'"' ,,.,,, ,,>-,J l,\ p,re,,i '"""i'"'' 
S"'"""" h,m,.,,, K"'"' 

i>,'"''l""""/R""'" 
~"'"',,J""""'f~ 

-J,,,W_\S) 

l1'<J1 

''·"" " -----··· 

_,,, "'"-' 
>l«tl 

i\,il\.1! 

-,ui,1, 
<lh<J> 

I""" 

1•,.>,JJ, 

"' ,,) 

''" 
~-~-~~-~':,!:.!~ 

11,., rw,r=m 11~ ~''l'I",' {ch'I"") of !he' ~wfn ,~ lu" lk><' ""'""" "°" kUtstnOo:,-J h)' ,1~ """I"") o; J,.iJ""i' to Lt< <4u,t) ,li.tcf.ol,k" '''"'"""'~ ck '"1''""'~'"' of ,1,, ('"'''"""'' A..·t. 1"1.< ·n., "'"""'' 
"\""''">bow"'' dr,C<,W!>t.l, '",.,,cir«) 

◊Li>oe J,~0111 H,l""'"""t l',,, .,, .. , .,ftl" 1-,,uo<"' G""'"U< jt/o\Ld.-,j hr r""" '""I"") 
'II,,• '"""' "f"'~" ,.~,m "I'"""'''°" fa;, <ul"' of fo,,,,.,,,I t"'""'"' ,,,u,-J '<~'"'' bo,,o""'l' l,)·ll~ ""'"'""·' '"' s1l;tc! ,1-, k10<1 l"'> '""'C·,J !""'' .,,_,,.,. "''" '"'"'r,,,-..-.J,"" to <he, ,1,,, of'"''"'"" 
L'J>t,W<'< lk»•"''"""1'"'"'1 'l"'c "'""''""'"h,<;\M" J,,;,i,.,,1> 

$,•,ud," r,.,,,.,"' R,'"'" 
wi-,~,· """L""~' ""-~ ,1.,- ., ; ''"'"'"'"· , ~"" ,,;u,l ,, the ,wJ<>'~" """""' .,r,i~ '''"""'" '"'"'"' ,,, 1l•M ,,.,,,., ,l,.11, I~ HO,s,(c,,,.J to ,. '•"""'"'' '"''"'""" ""'""" ·" "'' LI~'''""'""' ,,r 'l','k,U~ 

0,1," 1,,,11, R:1•''""'"'l I ,,, ,al;.; or ,J,c 1',,,,,,, . .,1 ''"""'""' '""'"~'IV) ''·"''" C.a,.,,~,, 
ll,I,"''' >< a, ti~ l,\l'"""~ cl ,1,., )'"' 

,1c,,.,,, .. J'""'> ti"'''" 
"''·'·""a," •l•· «.J ,,/~,· "'" 

,,~,,,,,,.,!'""'"'"'Raw,' 
lhl,r," ., " cl~ t><,:,~noa oo'tl,·1,..~• 
AM,s~, doHnj ,1~ y.,. 

b, ~l.:,a:,i,uc,,-1•'"""""1"""'1 
u,,,~~· "' .,c ,h< coJ of,1,< l'" 

MacJ""'·lU, A,AtJoi,,JU, .,,.,M;,JI, .,,.,~l.,.i\."" 
.... _ 2"10 ·- ..... , ... lOI~ .... __ .. _:u/U_,~ .. __ ..... '"'° ....... .. 

. ;),ll,,; -l'U.11 )I ,19.~ll )I •It, l" •J 

,I.ZS).'> "';o ,l,l19Vi .-,,,,~, 

ll.11)\) 

11 l< !! \e, 

l~VSl,17 _,,JJ~~~-=\fl!l~.S) 

--:;'iiill) ~ ~'iio _:::~--.. :i):lJ6~ 
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~,,i,. ,.,,.,.s" i,,;.,,, i., .. ,,co 
~0!<1 <o r,.,omi,I ~"""""" !" "" P«i><\ 1-:,.du,, foo, JO, ZOlO 
All "''"'""' "" ,,, l.>1-lu u,.b, <)lt.,n,,., ,t,c~I 
l,I) llsm.~in,, 

S""'"I 
B«..i,l,~l,·a:"''' 

'I"'""'"" ,.,,,,, t,,,,, 
laM•l,,,.,,,d,'11,,l·I"""'' 

F""'""'' 
1, .. 1, 1,~t-,"""~ 

~"""" 
'"""' "1'->ol<'• ,., J,,,.,...,J f«an 1,~,l, 

w,,,, "'" ( "'"'" '""'";j ''"" 
lk»l ~~,·,Jr,/L, ,,_\ '°'" cr."o,a, 

l<h' ""'""' "'"""'·"' ,,t t«wt"m dd,, 
l<,1<lod«I .,,N,>lc l 1-'1 

11(;,1"0) 

DM% 
,.,,SJI\J 
:,.si ,,, 

'-"'•''" 
"'·'' ""''·' '"'''' . ___ 1,1;,,,y. 

--....!1,~~~. _!.;;.~ •• ~ .~~ -~E..".ll:'- ~~~,;JL ~!·;wn,. ·-·=3~~;~'.,. 

l-OS)d,{,,,.-,,rc,,,11,.,<>.1,-, l'•UNOI> "W"'H"'"" '" 1(,,.)(/<) '!U"l-"·h,·•"' re,, . .,.,, ,.w.ir IH(•W,p ., ,,,,,01, )C->.li Th,"·d-1~-, ... m '" """"~1,/.:'1 \l~, . .,,,,r.>r, '"'"'"" fre>»tl>,d,<,·-,r,1,ur,1<,,1 1\,c 
IM,.,..,,~, l"< , P,,tl('oll ()il!,~1 " ,1,c ,»I of l Y:ors fr<s,1 ,lac"-"' uf All«a~'"'' 

·n- d,.'\~"'""~ ,,. sc~u,,,J to, '") ofCo,<""'" (i.,,-,.,,,. d l'mOl Joi•""' l.nS1,wl, oh< )btd,n£, ('o,1·11>") 

1=.~!.facet.U.> 
1,,,,, '"'" '"'" Inn Haa.!. '"'"""""'t "' H, 1, II>! , 
,<>·,,,"1 b) , 1,,,, ''"""'" l'h"!>C o.,, 1-"""'\mo,~o:, 
"" '"'"'"""" I ,;,,.\ A»,<> of ti~ llo,,c,w, t.oo, 
I""'" ~..11·.,,.,.., ''"I"''"'(.""'"''~ M I'm," )cfr,,~,, 
lm,,,-<i,l.W1Hv•t"--J 

1,.,\\ I"'" /n,r,, t{ ll'I II."'' "°'"-'"""'Z '" I\,'·"'' <, 

><<-o,<J b> • I',,,, 1~'1"'" ( I.>,;·, \lm 1:"""' 1,,,,.,1,k 
•"" "'""'"•bk I 1;,,-,i As,,;, <'f t>~ 11 .. t""'"' t,~I, 

'""""' '"' I',,,,,,. ,w1,~••" (""'""''~ el p,,,,,, fol"'"'" 
l "'"t:J;,l,o ''""J,,J 

fo,o I""' ,;,.,. l('I( I II.,> '"'"'-'>'-"i to I« J.s,iu " 
"~""" e," r,,., 1'"1'"'' n.,,.c I)«< I'""' lmv,olol, 
•»I '""''">i•k ) !i'<.,J ,\""' ,,f al,,' lt,,io<'c·r ihlll, 
I"''''" ~><I!'"'""'- ,,~1"'•'1' (;.,,.,,,,o.·,,f I'm"' /,>\ms.<, 
1.n,,,"1"'"'!''"'"~" 
.,.,,.,, '"'" r«,u Aa,,,, 11,,,, F,,.,,~, 1_.,,,,,,,1 "''''"""'" '* It> l,">J ",, .• -,,.,:,; i, • r,.,, r~r•1»~, n .. ,,.: o,_•, 

""'" Im,,,~~ ;lt.d """""~" ) f"'" A»•·" ,r ,1~ 
B,w,w1 OO<l, l"'~~c ,,>J fu!o", a11p,,s>1, ('""""''~ of 

p,.,., f,J"'"'"' l.'"'"<>i ,iwvr,,-l-.l 

l."h ( """ fa"I,:, /r,1<, A,., IJ;,». I~"•~• a,,,,,,, ofH> 
l,<f.<, " '"'•""' hf fi<>I I'"' I""" '""'&' b) ".,, '" 
"'l""I•~"''"'' ,,t ,,,,..L., "" t,,,i. ,~,j.,- l>«ll I"''"-'"' ,,,; 
'""'"' ""' s,,.,iJ '"" r,,.,,.o,·1,,,,,.-«, ...,_,,.,,..,.1, '"'' 
,l "•"'1'>"' ~iJ '1)1''1"""'' '" "'""" "~''"~ a,iJ 
"'"'"~bk 11"-'-d ""~' cl <h: ''""I"">• 1,c,,,,,,, ;r,J 
,,,,ct,·, al,,"' ""i, o<k• !-,,1, " ""'"'''" t,,o,lm,: 
""'W"'''"' ,n,I '"'I'"'" ~•"'"\t.,:: of I'""" fot<c,,o., 
1-"''"•'" 

]rnm.ll!J.1"4l'1llli!~ ~,,.,,,i,~ ,,, l / "l'"I q,,.,,.,-,1,, ,,,,1,;,.,,.,", ·11,, fo>t 
i,,,<a\1,,-,,, "'II (;\l"'-'<on<l~ ;.,., <i.>> ,., ti,' IMI, 

"""" !""' ,i~• Jato of r.,~ J,-,.,-.1,»,al( 11,to 
M»chlCi171 I"'"'~'""" s '""!'• 

10.'I">''-'''"' ,h,· ,,,<k<J, "''"" '" 4 J< )'""· 
l,;<l.,a~" "'°""''""' ,,f '"" """"" lkN"''"'' to 
k,~,~'" il""~"•t,>1,,,.,at«i) """I""''"'"'"''"" 
•w10 \\>, i>..-c )<J/<J i"m•L t"1,•" V )J<,,,; 

1:,1,;pl<:o 00 ./<,•, Cl<\.~,, W,o,, .0 ,; (,o )'""• 

l,.,,,.,Jm, "'-'""'""·" of ts\O <,c-,.,,m ~'I'>)'~'" IO 

l>c -''"" "' 1,, "l"'I ''""'"'' "'"·''"'''"' "·'""'' r,.,,, 
lo,1 !I..~ J(,/0 I""'"' ,o,v,, o ll" p., 

f<.;,10,oH: ",J,-.,, ,,.,1,.-,.,, ,,rn.,,·a\, )<an, ln,,,,s,,,,, 

""~·-""i"n, .,, «~ I""''" Hqs"t<~O\ Wt,· ,k,1< ,,, 
lU ""'""'~I •l''"'"I> ,i~t;,l,1~,,;, sc>H««; f,oo, )Och 
h.,sc l"1<' '"""''' .,,.. "'' i,l<',p, !k<,J..>rl,.,,, 
po, "I"""',, ,1., "~ of, l"·"' /.,,,,,.1" J,r,• .-r 
''"!""""~'" 

~'I•') ,1,s· "' ,, . .,_,r,J "'" an lc<W.c K,L,· _,r LI l j,C 

' ' 
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:;;1;'" C,coo,;'" I'•""' !.n,HHl 
Soi<> iv ri,.,d,I S1,t""''"' lot 111< )'c,;0~ ~"~"'~ J.,,, .\0, J0/0 
~IL'""""" •~· ,., I ol.k, "'""' «o<mi,c ,,,,tc'll 

l\'o,11",. Co1:.ul !KIUt>.I !;..,, I<~" A"' II""'" o ,.,b 

I"'"''" CC ra,ilm '"""""'\! ,I,,,< ,,,1,"" """"""' "' 
R, ;_ 11,\" -'"'""Io, !irn r,,« f"'"' ,~-'4!•' t, ''-" "( 
h)p..,I•""•'"" of•"""''"; l..,ol. &l<, boll,"""'''•',,,; 
fdurc »"1 S,rnslo"" ,,~"" <i,ori,• "'' '"""'"'' ~• "') 
o/ ,,oos.,.,, ;u-4 1')!>.>11,~,""" "' """'" """t,t, •nJ 
1mn,o>ot-t, r,"~ ami, or ohc <a><1,p.,.oy, r""'" ">.I 

f.turo, olooj: "'!' otb.., t>.W., ,n ""'~'!~" t.,,,oo,,.. 
"'"'"'""""' ood ro·p<>t>~ iu'""'''~ of rrnm Jc!""'"' 
L,"''''~ 

Co,h (,...,J,! 1,.,1,;)' '""" Ye, !1;,,,l l"''"I' ;, '""" ,•fR, 

i '"'' u ·~""'"' I~ ncs, I'"' '""" ,1,.,," b_, ""·' "' 
),,1~<1,-..;,,,,.,,, ,,r ,c,x!., ,.,.i I"'~ &la, l,o,h I"'"'"' ,.,, 
('""'" ".! S;:.-..1 I"""""" ,i,,.>" rn ,1._,,,,_,, b) "~> 

~,1».»bk ,_, ~.,."1,d '":la Oil Ir<,.,,,, Jlol, «I !Lt 10% 

'" 

.,,. """'Vi'' '"'" b,i,~, .. ~,.,M °" '""" .,.,,,i,~ ,,-1 ~,,u),01,o,, O...»·,ttc!""h,n 1,,,"'" R,t,o/ 1!!"1¼ 

'""''"'\,I, ,-",.J "'"" d !I~ •·•~"I""!• f'"'" ~.i I» 
IOhllC, o"<"'l ""!. OIi>,,< I-> ll', n>Ul<tpO,• l,,r&l'1t 

'"·'"'""'"" .,,,J "''"'"'' l'"'"""'' d I''""' )»l.n,n>n 

'''"'"" 
"" "'"'''"" r-,,,,,.1 '""""•' 1,,.,,. """" y" u ... ,,." a"'" ''""''"ff F<~•'"> """'""IO) ,;,.,,,,,.I'""',,,,,~, 

o, •») ct 1->r>""''"'"'" o, >1«b >t>l W<.-1- ,,:btl l<"h 
'"'""'" a.'kl Mu" ,oJ s,~<>hJ I"" l""" ,1mi, "" 11, 
"'"" o, ,,,,- "r "'""'"' ,..i 1,,v"'1'""'"" ,., """' 
.,,_,.,~,_. ,M ,..,.,-,,,,11,, ,;.._,.J '"'"' nf th: "'"'"'"'· 

f''"'"' -"""' '""'"'· ako,~ ""Is ,,I,;, t,;nh m ,.,,,.,,,,, 

!~"'-"'< '""'f"''"'"" '"" '"'I""",;,,,,,.,_,_, of I'"'"' 
J,,l"''"'l"'"'"-' 

w,.,,,.g C,p,r,1 !)""'"' l""' f,om ICICI ll"& "' ,, '"' 
l,mo w {"t' foul".' ~nh .,, w"""''" o/ ~, l,M,1 ~ 
;,,,,,,..d ~, r,"' I'"' ,.,,~, ,·!,,10, t.~- ,,,,. of 
l')]),><l<'<>hoo -0/ <toci.> ..J W.-.\. "'-">" b.~h i'"''-1'\ OF.I 
fo'"'" ,nJ S,,co,.; J~n j»><o d,,ri,• "" 11,• >«<ts b)' "~)' 
.,r ,,,.,,:,0, ,nd l,;i,;;,ii,~,:,o., "" '"'"' .,.,-,1,1, ,..; ~,"l'-')•l-k,.,&.,m.<I ""~"" 111"'"" ~,.,.,,/ 10 '"'' 
,;'"""""" f,-.,·,l •'""' .,f ,I,• '""'l"nJ, I""""' ,od 
("""'· ,,I""<'. ,-,1>, ")"'' ba,&, .a "rcl,,al,· \~nl"'< 
'""'¥.<"""" .i,l ''"I~~"' '''"'""" nl P,,,., J"''"'"' 
'-'""'-~ 
,·.,,. (',oJ,. I,"''•'.'''"°' l('ICI lh.-1 l»>H'l', l"unurR, 

,,<>:" " ~"""~ v, r.,,, '"" !""" ""'" I>) ,,,_, 1'( 

h)j>><I~,"'"'' u\ """ e..J l""- o,t,., l>v<I; I""'"''"" 
"""""'..J °"'"'~ p,n !""" d>.<;,,· ,,,, ti;:"'"" O) '"·' 
of "~'"i•'t'" ,1,f 1111""'~'""' o,, ,..-,,., ,,.,,,t,I, -'"" ~'l'")•l-k ,:,, '~""""""!> '" '"''""" R.1ta ,,, 1,, .w,, 
,,,,,.,.,01, f,,,,J ""-" of lln• "'"1'-'"i, I'"""' ,.,.; ,,,, 
/"'"'''. ,i.,..,, """ «i~, l~-.J., " m,1,,,,.~ ""~"~ 
""""""~'" "~ '"''"""' ~"""'"' vf I'"'"' /..>ha""' 1.,.,,.,,~ 

~ 

I.If!""' 

;w1J 2);2) 
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,,II" c,,.a.l" 1•,;,.,, Umi,«< 

""'" '" f ;"'"'"i SI•""''"'' for ,i,, !'<rk,i ;:,,~;"~ J,., JO, 10m 
All ,,,,,,.,,, '" m l,U-1,i ,,,.I,» ,sl~rn1"' "°''~ 

I,,.,,'"'"'~'''"' c.,~ ,•r M-,,. 1·,,, .. I'"'" ,, Sn~,1 '·""''P""'-' 
I ,'-"1 '""'""t"1' ,i.~. ,,/ r,,,,.,o,, ,.,~, ,i,.,,, ~h,"' '·"'"PF<O."> A 
ln,1111:,wr,><» 

""'' 

-----T ~-•. -.·-~·~· ~o,d'utrrnl {\,,,., •.. ··--·····-·· ........... :---:~: 
A,,1Ju.,90. __ A,_.,Joodo,_ ___ .M.,_M•dl, _A,"M"'2s A~ A,.,J,,~~•M•d!, •'"'""2.!.,.... 

---------------------•'•"'•"~- lM9 --· J-0)0 ~---"'1J .. .,. _l',)o ,UI~ ____ lOJO . .Jut• 

!~,-, 1.-,0<1"'" - l • .r~ 
l.ra,-, t.,,1,,1,,,c,. ~1,,J,,,,_,,,, 

(",,,.,'"'""""''"'··'' "'" '""·"'"' I"•"''" ,.-.,.,,-.J t,o, "•' -!.,,,~ '·""' 

.',"'""' J.\'•"""'' '"""' """".-"' "''·" 
t .,,,,,,. I,<,,,~,,.,., 
1,,_,_. l",-'1,'c-<'-11,,,,,1 < .»L,~\·,,,1, 

"' 111 
.'4<(, 4)S ll -~~ ___ 7s"1 \l<• Ii, '>)<1 --·-"••-·-

----''"' 'C'C -l?U). =-=~ ---~~-~'..~-----•I 

,,, " "' ,i,,., 
(,)I, 

-'""''' 

,,,'1<H 
M,HI 

'-" '",. ;, 

I.»< H 
·''Ji«, 

•JO;'l '" 
"1 .\'J 

\!O 

IS,;> .. 11.J,<. I 
-.L~.lj.}~,,, so ,·~,a I(>'><>) j•S 

... T~: . .-,.--~-····-- "·--;;;:;;-;::;;;;;;-·-·-----·. ···--··-71 ('~;;;;;. -·· ... __ .. ,.,, ...... ·. 
A,"' Jun.Jo, A, "J'"'"! ... - A,.,_M .. JI, -A .. , M., JI, A;.,J.,,. ".i'!c., - ,1; ,, J,,~;·:,;;, ···'''··'·'~'! ... \I, ·- -.;;; ;-,~;~,·.,.-. ,i 

___________________ ·_··_,,
0
o.

0
o~---. 1mi_. w10 101; io:o 101• __ 10;0 _____ ,.l"'" _ 

fm1•IO)'< b<u,f,h 
l're><>OlU(_. {;,ac•"l 

l'"'"''"'f«lhw 
"'"''""' t;, L, .. ", ,:,..,_,~,,,,.,,, 

<dUI 

)I~\ .,.Ji .17. )7 il <> ,17 ______ I' <S •• ·~---HI ___ ,,.,., H '"·. --·-····•,.:,,i:c. 
~~---·"·'""•"·--2.'!.~ ---~~ --=....J.!Ji. =~ ~ 

--·-···"'···-···---···-----i;:=:;::=.:;::=:;::=.=i•\."'"''''''"('·ie"=.:;::; .. ______ ... ,L. ... _., .. ,._ C'!!!~!''-
.~ti'fil.}'l....,___ .A,,, J,,,, )O_ A,,1M,rJI. tu.,i1.,J1, A,,1Jo .. ,)o. A>,<Joa<JO ,,,.,M,,Jl. A•••"·'·"· 

Ao,.o,·, (,-,,, '"~"'·"" 
''"""·"' l"l"I"•~ 

11)10 ,._ )UI? ___ loJo ..... ,. .lOVi ___ WW M9 J.ow )01'' •. -

·' "' I_O)O >'I l c) / 1J 

~-•'c'c'•"c' tl> J~ .. N iJ/ _ J.\ ;a -------••----------••--•'•'a'.'"• 1,l!Hl ~ ---~JU7 

.I 
.I 

, , 
' 

I 
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~H;n f'"•ml<a 1•,;,.c, Umlc«I 

~··"· '" '''""'";,1 s"""'"'h llll'!h< l'<oioJ [,od,a,g June JO, WW 

,\ii ""'"'"" "' H, I ~,n. ""'"" osh«»«e ""'"' 

>!« """ r, • .,, "!""''""' 
S,k,,f,,,, .. i..,« 

(J;l,o, "i'<1>1'"t r<lt'""' 
s",:,O.,ln 

!h, '""' from "I"'' "ion, ({;rn») 

QTllwJ<0I 9mc,ulc.l ___illJi~'~I Yrl! nu 
_ ____________ JOll,Joa,'10 __ .10_\h_JH•!<'.1?,, .... ,_ Jl,1_.11.,•10 ____ 311! Mar'l00~ __ ,,,,.,,,M,~t.'._!.!_ __ 

l,J7) ~l 

'"'""' "''""" ,•,11,c,J ,,,, ~t.t,s-i,I •""" ,t.,. '1<' ""' ,f<;,~a.,1<,1 s; 1'1,r , al,t<· U,•,1u,<I• 1.r,,lil <ir ;,," 

llwl Dq,,~i,(" ''""""'~'' ""') 
u,i.,,, (Imo,,,<"" lk1•oiit,) 

n,;,,, nnJ Re«•,~,;., 
lt,,.,llm·i,·,J 

M,scdl"'""" I"''""" 
ml,«· goin, •nd lou" 

Net ~•in M foteif" '''"""'') "'"""'"'" '"'I lr>MIWoi,, nlh« than !'""'< <.011 
I''""'''" ½k <>fJ•Wf"."'}, plsc,t ""<I <"<ivi;,mcot (n") 
l'rnli, "" lJ"l'"''I Ml\1~1-C of!J,e l_ca«• Am•rs (NtE) 

I\"" ~l.><<'11'h 
Manera!. 

Ssah,t•k -'»lh. ''""" I< c.,1,,,, 
I',, l,n, -~l><o,·,1 

l,ic, 
011,m 

lrLl'<tMtio, 01 lloe wJ of!I,, )<>I 

w,,,,. '". )'"'"'"" 
h,,;,: .. ·Ji;u,,J, 

Im,'""""'' ,cu~ k,;rn.,in;;ul 11,e )'<'» 

w~,I · "' · l""O"" 
h"i,,<e<lgu,," 

))<, 

o,;i JW 
.1 4', -1 ,r, 

_____ ,,.,", --~~:·-.-----,,,,0.ir---- =· _~).48 

; "(, 'JI •ll <19 l I !~! 21 
~n 1w1.,1 11,,w ,,o,iu 

,=r•-'-=""·,,;}r!J.~ ··~=- _ (,Cl!•~-~)_ ~~=•c..,.-!32:.!L -~- ,_,_,1_u~ 

____ C)l I(""''~ _____ .ft!R .,,.1,<1 ,.,._, ... _.,l)Tlt ""1«1 __ ., _,_., .. \Ttl_ _ 
_ c>c"c"c' c"c"c"c••c> _ ___ Jh< ,\hi'lO __ Jl>i Ma,'lO 

lhl M•o'I~ 
i,L<i>l-) 

14 t,,; 2, ,,s n " 
____ ,•,c== ~ =~ ==•J];_.!!a 

Jisso J1n~1 119 I~ )10 "' l'!f<\, 

----+','",',",', ----,','i"i'i",· ----',·,',";·','" 2.2\(,71 1,79'!~1 
__ l.H0.)7 _ ... l.487.Q! -- ).$1~-~9 ---~'·c',"c'c'c ·-__ l.191.~.I 

Q'rn,mfr<I _ Ql'H ""h~ ____ .... (.l'fH_,,,.i,<1_ ·-·-nu ____ --~''''"~-

·===~====~--------------------c'c'c•hJ,rnOO . JO<l,J"'"'IY JIH ~hc')II Jl>l Mar'I" . Jiu .11 .. ·1, ·-
~'''"" "'JS:,,r<>«•,11Ui'1c.l 2JM ·-·--l(,</•/7. luJJI OS)Ul I\04J(,i 
!'<»m .,,J t.,<1 c~"•~mro l(<!.ul l.)l(, .<-: ,11, I~ ):J>) \•J .1,:~, ,i 
~"~"" ,,, l'I"'' ,,,1 ""')d,wry '"d",J,rtg 11,ro l''I'"'""' l- JO ;1 4) \j 'J9 I<,) j/ .. ,. ,; 

(\"'i"bUli01' l<>rro,,fo,1 .. ,J csl," lund 
(iruuity 

I.<.>>< <11<.,ha""' 

S"ff wdfar~ "!'""'~ 

~=~~~L\'.i-. .. , .. ,=~!:~:~~ ,o.~--=~6,S.111, 'i,IHll_:.l 

_ {)_TH rn~,<1 .9 )"H rml,tl ···- .. ,, __ O'fll ,,.J,<1 
JOthJomt'lO JOthfon,•1~ Jht~hc'lU ... 

]1\48 

I I ~l 
in 
,.)9 

))5 

)(, 1 ~, 

i, 9> 
l SIi 

!I 0(, 

!I 4 I 

.l)J j9 

l•l )S . " 
17 \{, 

1~ W 

_r:1,0 .. _ l'lU. 
Jh, M><'lO -~.'~--

1,,11 l·I l,4u,:,; 

lJIB \18! 
ll 16 11 t,<i 
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~,Ii,• r;.,,._,,;'" l',i,.,, Umik<l 

:--o,<> '" f.,i,mlal ~''"'"'"" fo< ,1,, 1•";"'1 E"dl<•~Jun, l<I, lON 
All '"'"'"" "" i, L;,\h; ucim ,,al,""'"' >1,.c<d 

lnt<m1 ,ucl l'inon« rh,r,:t> on tlu,.,d,l ll,hHi1i,, nut• Fl'HL 
i<c1<"1c.,1 "" (hm<ro~ ,c.,1, C«-J" 

M,,c,, '"' I <Wt I.Oort 

IO!Oles: "" lJcO<e:1u,os 
Ir,""""" Bill, J'O)·•l•'< 
o,m, Rnir«, "'~"'"'" µ,io IC• !'mm Company 
()ti><, ;,""'" ")'"""' 
Coif"'"" Cu,i•n<,-.c hp",;c, 
lr>ore,1 fapomc, on Le•« L,.h,ill,c, 

0,1", hmw~,.,~ ro,u 
J•1ncc""•S I\·,, 

r""""'''""' ,,,, c,"f>'"'" t..m,at<·< 
Oll1<0 1'1t'""'"('/"'l''°' 

Q'll\<!,dtd 

,_l01hJ,u1<'lO 

52W 

11& J> 
Ill 74 

·1 {,j 

~·11.,,0,.i 

..... Ju,1:Jun;:;J,i"_ 

)27 iii 

11 )/ 

Ql!!,·".J"J YrP 
..... Jhl Ms,'lO ___ Jh1_M,o'lU 

~U IJ 

.14.l 2? 

111 7> 

IB1 

7 .<O 

1,,2 ·Ii 
)'X))"/ 

l.(",(H) 

~Tf) 
____ ,Jl>t M•t'l9 _ 

i,,, ,,r, 
,m 91 

l,<Mlf-l> 

ll '1l 

10111 
HK, 

11.1 <I•/ ~JO l)<,r, 1,1~,1 

;1·11 Ill> 40,!J 9l'IIJ )J,l) 

----~"c'c'c _____ clJ.~- l•I~ !C<? 1,1,, 
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Independent Auditor's Report 
To the Members ofTBK Rangoli Tile Bath Kitchen Private Limited 

Report on the Audit of tho Financial Statements 

Opinion 

We have audited the Financial Statements of TBK Rango!i Tile Bath Kitchen Private Limited 
("the Companyn), which comprise the balance sheet as at March 31, 2020, and the 
statement of Profit and Loss (including Other Comprehensive Income}, statement of 
changes in equity and statement of cash flows for the year then ended, and notes to the 
Financial Statements, including a summary of significant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Financial Statements give the information required by the Companies Act, 
2013 in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2020, and its loss 
and total comprehensive income, changes in equity and its cash flows for the year ended on 
that date. 

Basis for Opinion. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Financial Statements under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Board report including Annexures to 
Board's Report, but does not include the financial statements and our auditor's report 
thereon, 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information identified above when it becomes available and, in doing so, consider whether 
the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated. 

When we read Board's Report, if we conclude that there Is a material m· 
we are required to communicate the matter to those charged with gover \i 
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Management's Responsibility for the financial statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 ("the Act") with respect to the preparation of these Financial 
Statements that give a true and fair view of the financial position, financial performance, 
changes in equity and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the accounting Standards specified under 
section 133 of the Act This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 
completeness ot the accounting records, relevant to the preparation and presentation of the 
Financial Statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Financial Statements, the Board of Directors is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibility for the audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion, Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted ln accordance with SAs wrn 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
Financial Statements. 

As part of an audit in accordance with $As, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, Under section 
143(3}(i) of the Act, we are also responsible for ex ressin our o inion on whether 
the Company has adequate internal financial and the 
operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's abl!ity to continue as a going concern, If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Financial Statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Statements, 
including the disclosures, and whether the Financial Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Orde() issued by 
the Central Government in terms of Section 143(11) of the Act, we give in 
"Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the 
Order. 

2. As required by Section 143 (3) of the Act, we report that 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, Statement of Changes in Equity and the Statement of 
Cash Flow dealt with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid Financial Statements comply with the Accounting 
Standards prescribed under section 133 of the Act, read with Rule 7 of 
Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors of the 
Company as on March 31, 2020 taken on record by the Board of Directors, none 
of the directors is disqualified as on March 31 as a 
director in terms of Section 164(2) of the Act 

.It, N is,, 
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f) In our opinion considering nature of business, size of operation and 
organisational structure of the entity, the Company has, in al! material respects, 
an adequate internal financial controls system over financial reporting and such 
internal financial controls over financial reporting were operating effectively as at 
March 31, 2020, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, in our opinion 
and to the best of our information and according to the explanations given to us, 
the provisions of the Section are not applicable to the Company. 

h) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended, in our opinion and to the best of our information and according to the 
explanations given to us: 

Mumbai 

i. The Company does not have any pending litigations as at March 31, 2020 
which would impact its financial position. 

ii. The Company did not have any long~term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

v.R& Muz 
MIJMOA1 
f.~. NO 
•; . 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

CA Deepak Kumar Jain 
Partner 

Date: May 20,2020 UDIN: ZOt5¼'.>;IO~MH1-fH>'l l.-S 
M.No: 154390 

' 
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Annexure-A to the Auditors' Report 
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' 
section of our report to the Members of TBK Rango!i Tile Bath Kitchen Private Limited) 

I. PROPERTY, PLANT AND EQUIPMENT 

a. The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

b. As explained to us, all the fixed assets have been physically verified by the management 
in a phased periodical manner, which in our opinion is reasonable, having regard to the 
size of the Company and nature of its assets. No material discrepancies were noticed on 
such physical verification. 

c, According to the information and explanation given to us and on the basis of our 
examination of the records, Company does not have any Immovable properties. Hence 
the paragraph 3(i) (c) of the Order is not applicable to the Company. 

2. During the Operating cycle of Company, Management regularly conduct physical 
verification of finished traded goods which in our opinion is reasonable, having regard to the 
size and nature of the Company. The discrepancies noticed on such verification were not 
significant and the same have been properly dealt with in the books of account. 

.1. The Company has not granted any secured loans and unsecured loans to companies, 
firms, limited liability partnership or other parties covered in the register maintained under 
section 189 of the Companies Act, 2013. Hence the paragraph 3(fii) of the Order is not 
applicable to the Company. 

4. ln our opinion and according to the information and explanations given to us, the Company 
has not made any investment, provided any Loan, security and guarantee, so provision of 
Section 185 and 186 of the Companies Act, 2013 is not applicable. The Company has not 
accepted any deposits from the public. 

5. The Company has not accepted any deposits from the public. 

6. The Company is in the business of trading, hence the paragraph 3(vi) of the Order is not 
applicable to the Company. 

7. STATUTORY DUES 

a. According to the lnformation and explanations given to us and on the basis of our 
examination of the records of the Company, amounts deducted! accrued in the books of 
account in respect of undisputed statutory dues including income Tax, goods and service 
tax, cess and other material statutory dues have been regularly deposited during the year 
by the Company with the appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax, goods and service tax cess and other material statutory 
dues were in arrears as at March 31, 2020 for a period of more than six months from the 
date they became payable. 

b, According to the information and explanations given to us, ther 
income tax and goods and service tax which have no 
appropriate authorities on account of any dispute. ~ 

* 
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8. In our opinion and according to the information and explanation given to us the Company 
has not taken loans or borrowings from any Bank or Financial Institution and therefore, the 
paragraph3 (viii) of the Order, is not applicable to the Company. 

9. The Company have not raised any money by way of initial public offer or further public offer 
{including debt instruments) and term loans during the year. Accordingly, paragraph 3 {ix) of 
the Order is not applicable. 

IO. According to the information and explanations given to us, no fraud by the Company or on 
the Company by its officers or employees has been noticed or reported during the course of 
our audit. 

11. According to the information and explanations give to us and based on our examination of 
the records of the Company, the provisions of Section 197 read with Schedule V to the 
Companies Act, 2013 is not applicable to Company. 

12. In our opinion and according to the information and explanations given to us, the Company 
is not a Nidhi Company. Accordingly, paragraph 3(xH) of the Order is not applicable. 

13. According to the information and explanations given to us and based on our examination of 
the records of the Company, transactions with the related parties are in compliance wlth the 
Section 188 of the Companies Act, 2013. Details of transactions with the related parties 
have been disclosed in the Financial Statements as required by applicable Indian 
Accounting Standards. However, the provisions of Section 177 of the Companies Act, 2013 
are not applicable to the Company. 

14. According the Information and explanations given to us and based on our examination of 
the records of the Company, the Company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year. 

1 S. According to the Information and explanations given to us and based on our examination of 
the records of the Company, the Company has not entered into non~cash transactions with 
directors or persons connected with him. Accordingly, paragraph 3{xv) of the Order is not 
applicable. 

16. The Company is not required to be registered under section 45·1A of the Reserve Bank of 
India Act 1934. 

Mumbai 
Date: May 20,2020 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

A Oeepak Kumar Jain 
Partner 
UOIN: ?..o\542fl01\MV\ f.l \ 2•12 8 
M,No: 154390 
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Note 1: Significant Accounting Policies 
Background 

TBK Rangoll Tile Bath Kitchen Pvt. Ud, is a subsldiary of H. & R. Johnson (India) TBK 
Limited, in the business of trading in Tiles, Bathroom Fittings & Kitchen. 

Authorization of financial statements 

The Financial Statements were authorized for issue in accordance with a resolution of the 
directors on 20th May 2020. 

Summary of significant Accounting Policies 

This note provides a list of the signincanl accounting policies adopted in the presentation of 
the standalone financial statements. 

A. Basis of Preparation 

(I) Compliance with Ind AS 

The financial statements comply in all material aspects with Indian Accounting Standards 
('"Ind AS") notified under Section 133 of the Companies Act, 2013 ("the Acr) read with 
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, the Companies 
(Indian Accountin'g Standards) Amendment Rvles, 2016 and other relevant provislons of 
the Act. 

Accounting policies have been consistently applied except where a newly issued 
accounting standard is Initially adopted or a revision to an existing accounting standard 
requires a change in the accounting policy hitherto in use, 

(ii) Historical cost convention 

The financial statements have been prepared on a historical cost basis, except for certain 
financial instruments which are measured at fair values. 

B. Rounding of amounts 
All amounts disdosed in the financial statement and notes have been rounded off to the 
nearest Rupees, except where otherwise indicated. 

C. Current versus non--current classification 

The Company presents its assets and liabilities in the Balance Sheet based on current I non• 
current classification. An asset is treated as current when it is: 

a) expected to be realised or intended to be sold or consumed in normal operating cycle; 
b) held primari,ly for the purpose-of tra_ding; 
c) expected to be realised W11hin twelve months after the reporting period; or 
d) cash or cash equivalent unless restricted from being -E!Xchanged or used to settle a 

liability for .at least twelve months after the reporting period. 

AU other assets are classified as non•current. 
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A liability is current when: 

a) it 1s expected to be settled in normal operating cycle; 
b) it is held primarily for the purpose of trading; 
c) it ts due to be settled within twelve months after the reporting period; or 
d) there is no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period. 

All other liablHties are classified as non-current. 

Deferred tax assets and liablliUes are classified as nonvcurrent assets and liabilities, 

The operating cycle is the time between the acquisition of assets for processing and their 
realization in cash and cash equivalents. The Company has identified twelve months as its 
operating cycle. 

O. Use of Jud9ement1>, estimates & assumptions 

White preparing financial st;:itements in conformity with Ind AS, the Company makes certain 
estimates and assumplfons that require :subjective and complex judgments, These 
judgments affect the application of accounting policies and the reported amount of assets, 
liabilities, income and expenses, disclosure of contingent liabilities at the statement of 
financial position date and the _reported amount of Income and expenses for the reporting 
period, Financial reporting results rely on the estimate of the effect of certain matters that are 
inherently uncertain. Future events rarely develop exactly as forecast and the best estimates 
require adjustments, as actual results may differ from these estimates under different 
assumptions or conditions. Estimates and Judgmenls are continually evaluated and are 
based on historical experience and other factors, including expectation of future events that 
are believed to be reasonable under the circumstances. 

Revisions to accounting estimates are recognized In the _period in wh!ch the estimates are 
revised and in any future periods affected. -in particular, Information B;bout significant areas of 
estimation uncertainty and critical jud9ments in al)plying t:icco·unting policies that ha\/e the 
most significant effect on the amounts recognized in the fi_nancial statements are as below: 

a) Fair value of financial Assets and Financial liabWtles; 
b) The useful lives of, or expected pattern of consumption of the future economic benefits 

embodied in, depreciable assets; 
c) Valuation of inventories and Inventory obsolescence; 
d) Provisions and Bad Debts; 
e) Eva1uaiJon of recoverability of deferred tax assets; and 
f) Contfngencie_s. 

E. Revenue Recognition 

(i) Salo of goods 

Revenue from the sale of goods is recognized when the significant risks,and rewards of 
ownership of the _goods have P!:ISSed to·- the buyer, usually on delivery Of the goods at which 
time all of the following conditions are satisfied: -
• the Company retains neither continulrig managerial involvement to the degree usually 

associated with ownership nor effective control over the goods sold; 
• the amount of revenue can be measured reliably; 
• it ls probable that the economic benefits associated with the transaction will flow to the 

Company; and 
• the costs incurred or to be incurred in respect of the tra 

~j.1',1'- MUZU,ljo 

<P UMBAl 'U * .R.NO. * 
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Revenue from the sale of goods is measured al the fair value of the consideration received 
or receivable. Amounts disclosed as revenue are net of returns including allowances, trade 
discounts and volume rebates but does not include Goods & Service Tax (GST). 

F. Property, Plant and equipment 

a) Property, plant and equipment are stated at historical cost, less accumulated 
depreciation and accumulated impairment losses. The initial cost of an asset 
comprises its purchase price or construction cost, any costs directly attributable to 
bringing the asset fnlo !he location and condition necessary for lt to be capable of 
operating in the manner_ intended by management, the initial estimate of any 
decommissioning obligation, if any, and, for assets that necessarily take a substantial 
period of time to get ready for their intended use, finance costs. The purchase price 
or construction cost is the aggregate amount paid and the fair value of any other 
consideration given to ~cquire the asset. 

b) When significanl parts of plant and equipment are required to be replaced at 
intervals, the Company depreciates them separately based on their specific useful 
lives. Cost of major inspection is recognised in the carrying amount of lhe plant and 
equipment as a replacement if the recognition criteria are satisfied, AU other repair 
and maintenance costs are recognised in Statement of Profit or Loss as incurred. 

c) An item of property, plant and equipment and any significant part initially recognized 
is derecognlzed upon disposal or when no future economic benefits are expected 
from its use or disposal, Any gain or loss arising on derecognition of the asset 
(calculated as the difference between the net realizable value and the carrying 
amount of the asset) is Included in the Statement of Profit and Loss when the asset is 
derecogn!zed. 

d) The resldual values and useful lives of property, plant and equipment are reviewed at 
each financial year end and changes, if any, are accounted prospectively. 

e) Free hold Land is not depreciated. Lease arrangements for land are identified as 
finance lease in case such arrangements result ln transfer of the related risks and 
rewards to the Company. 

f) Stores and Spares which meet the definition of property plant and equipment and 
satisfy the recognition criteria of Ind AS 16 are capitalized as property, plant and 
equipment. 

g) Depreciation on Property, Plant & Equipment is provided on stralght line method, In 
accordance with requirements prescribed under Schedule ll of Companies Act, 2013, 
the Company has assessed the estimated useful lives _of _tts property, plant and 
equipment and has ad6pted •the useful lives and residual value as prescribed in 
Schedule II. The estimated useful life of assets afe as follows; 
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:Office Equipments 5 Years 
~omputer Equip"m~e~n,~,----

,,,, ,,,,,,,,,,,,,,,,,,=--- ,,,,,,,,,,,,_,,,, 

3 Years 

iFUf"riifU-;.e Sii"d .frXtUres ···--··-···· --···10 years---- ... ·- · 
ivehides · · -··•--··-··---
,·-~-- ,._, __ "'"~-·-·· ... .-~ .. '"~'"-·'"·-··-· ---.-j 
rssels acquired under the finance !ease 

8 years 
Over the prima~ry~le-as~e~p~e~riod and 

secondary lease period if renewable 
at nominal cost, lf any 

L....... .. ..................... . 

Depreciation on stores.and spares spec!fic to an item of property, plant and equipment 
is based on life of the related property, plant and equipment. 

h) In _line with the provisions of Schedule JI of the Companies Act 2013, the Company 
<:lepreciates significant components of the main asset {which have different useful 
lives as compared lo the main asset) based on the i_ndivldual useful life of those 
components. Useful life for such components has been assessed based on the 
historical experience. 

G. lntMglbla assets 

Intangible assets acquired separately are measured on initial recognition at cosL 
Following initial recognltlon, intangible assets are .carried at cost less any accumulated 
amortisation and accumulated impairment losses. Internally generated intangibles are 
not capitalised and the related expenditure is reflected ln the Statement of Profit or Loss 
in the period in which the expenditure is incurred. 

Cost of Software directly identified with hardware ls capltalized along with the cost of 
hardware. Application software is capitalized as Intangible Asset. 

Intangible assets with finite lives are_ amortized on straight line basis over their useful 
economic life and assessed f(}r impairment whenever there is an lndlcation that the 
intangible asset may be impaired. The amortization period and the amortization method for 
an intangible asset wilh a finite useful ·life are reviewed at ~ach year end. The amortization 
expense on intangible assets with finite Jives and impairment loss is recognised in the 
Statement of Profit and Loss. 

Estimated lives for current and comparative periods in relation to application of straight line 
method of amortization of intangible assets (acquired) are as follows: 

···"-------ASS8t$~ .... __ ,,_._ ,, - 1 Useful life Of 88S8t ,,.,., .. ,,.," _____ ,,! 
i Software ........ _,.,."_,..,..,_,,,_,,_ ··--·--···-·-·-""---·-~-···--"--ih "~--•'-'""··--·-·-··3y-ears--·---··~•-•-'' _,,,_I 

H, Impairment of Assets 

Carrying amount of Tangible and Intangible Assets ,are, tested for impairment wiienever 
events or changes in circumstances indicate that the _ carrying amount may not be 
recoverable. An impairment loss is recognised for the amount by which the· asset's carrying 
amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's 
fair value Jess cosls of dispQsal .=ind value in use, 

In assessing value in use, the estimated fulure cash flows are discounted to their present 
va!ue using a pre-tax discount rate that reflects current market assessments of the time 
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value of money and the risks specific to the asset. In determining fair value less costs of 
disposal, recent market transactions are taken into account. If no such transactions can be 
identified, an appropriate valuation model is used. 

For the purposes of assessing impairment, assets are grouped at the lowest levels for which 
there are separately identifiable cash inflows which are largely independent of the cash 
inflows from other assets or Company's assets (cash•generating units). Non• financial assets 
other than goodwill that suffered impairment are reviewed for possible reversal of the 
impaim1ent at the end of each reporting period. 

J. Inventories 

Inventories are valued on weighte_d average cost or net realizable value whichever ls lower 
after providing for cost of obsolescence and other anticipated losses, wherever considered 
necessary. 

Net realizable value is the estimated selllng price in the ordinary course of business, less 
estimated costs of completion and estimated costs necessary to m_ake the sale. 

J. Trade Receivable 

Trade receivables are recognized inillally at fair value and subsequently measured at 
amortized cost using the effectlve interest method, less provision for impairment. 

Trade receivables expected in one year or less, they are classified as current assets. If not 
they are presented as non.current assets. 

K. Cash Flow Statement 

Cash flows are reported using the indirect method, whereby profit for the period is adjusted 
for the effects of transactions of ,a non-cash naJure, any deferrals or accruals of past or 
future operating cash receipts or payments and item of income_ or expem>es associated with 
investing or financing cash flows. The cash flows from operating, Investing and financing 
activities of the Company are segregated. 

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents 
includes cash on hand, deposits held at call witl1 financial institutions, other shorHenn highly 
liquid inves1ments with original maturities of three months or less that are readily convertible 
to known amounts of cash and which are subject lo an insignificant risk of changes in value, 
and bank overdrafts, Bank overdrafts are shown with in borrowings in current liabilities Jn the 
Balance Sheet. 

L, Shara Capital 

Ordinary shares are classified as equity, 

Incremental costs directly attributable to the issue of new ordinary shares are shown in 
equity as a deduction, net of 1ax, from the proceeds, 
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M. Financial Instruments 

Financial Asseh:; 

Investments and other financial assets 

(i) Classification 
The company classifies i!s financial assets in the following measurement categories; 

• those to be measured subsequently at fair value (either through other comprehensive 
income, or through statement of profit or loss}, and 

• those measured at amortised cost 
The classification depends on the entity's business model for managing the financial assets 
and the contractual terms or the cash flows, 

For assets measured at fair value, gains and losses are either recorded in statement of profll 
or loss or other comprehensive income. For investments in equity instruments, this will 
depend on whether the company has made an irrevocable election at the time of initial 
recognition to account for the equity investment al fair value through other_ comprehensive 
income, 

(ii) Measurement 
At initial recognition, the company measures a financial asset at ils fair value plus, in the 
case of a financial asset not at fair value through profit or loss, -transaction costs that are 
directly attributable to the acquisition of the financial asset Transaction costs of financial 
assets carried at fair value through profit or loss are expensed in statement of profit or loss. 

Debt instruments at amortised cost 

A 'debt instrument' is measured at the amortised cost if both the fo!lowing conditions are 
met: 

a) The asset is held within a business model whos13 objl:lctlve is to hold assets for 
collecting contractual cash flows, and 

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely 
payments of prlnc!pal and interest (SPPl) on the principal amount outsta_nding. 

After initial measurement, such financial assets are subsequently measured at amortised 
cost using the effective Interest rate (EIR) inethod. Amortised cost ls calculated by taking 
into account any discount or premium and fees or costs that are afl 'integral part of the EJR. 
The EIR amortisation is included In finance income in the Statement of Profit and Loss. The 
losses arising from impairment are recognised in the Statement of Profit and Loss. 

For trade receivables or any contractual right to receive cash or another financial asset that 
result from transactions that are within the scope of Ind AS 18 - Reven_ue, the Company 
always measures the loss allowance at an amount equal to lifetime expected credit losses, 

Further, for the purpoi,e of measuring lifetime expected credit loss allowance for trade 
receivables, the Company has 1.lsed a'practfcal expedient as p«;!rmitted under Ind AS 109, 
This expected credit lo$$ allowance is 'c_oniputed,based on a provisi_on matrix which takes 
into account historical credit fosS -experience and adjusted _for forward-looking !nformaUon 

Debt Instruments included wllhin the fair value through profit and loss (FVTPL) category are 
measured at fa!r value wlth all changes recognized !n the Statement of Profit and Loss. 
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Equity instruments 

The company subsequently measures all equity investments -at fair value, OMdends from 
such investmenls are recognised in statement of profit or loss as other income when the 
company's right to receive payments is established, 

Changes in the fair value of financial assets at fair va!ue through profit or loss are recognised 
in other gain/ (losses) in the statement of profit and loss, 

(iii) Oereco9nitlon 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is primarily derecognised (Le. removed from the Company's balance sheet) 
when: 

• the rights to receive cash flows from the asset have expired, or 
• the Company has transferred its rights to receive cash flows from the asset or has 

assumed an obligation to pay the re_C8lved 'cash floWS in full without material delay to a 
third party under a 'pass~through' arrangement; and eilher; 
a) the Compa_ny has transferred substsint!allYau the riSks and rewards-of the asset, or 
b) the Company has 'neither 'transferred nor retained substantially 811 the risks and 

rewards of the asset, but has transferred control of the asset 

(Iv) Impairment of financial assets 
The Company assesses on a forward looking basis the expected credit losses associated 
with its assets carried at amortised cost The Jmpainnent methodology applied depends on 
whether there has been a significant increase in credit risk. 

For trade receivables only, the Company applies the simplified approach permitted by Ind 
AS 109 Financial Instruments, which requires expected lifetime losses to be recognised from 
initial recognition of the receivables. 

(v) Income recognition 
fnterel;it Income 

Interest income from debt instruments is recognised t.Jsing !he effecHve interest rate method, 
The effective int_erest rate -is the rate_ that exactly disc_ounts estimated future cash receipts 
through the expected life of_the financial asset to-the gross carrying amount of a financial 
asset. When calculating the effective interest rate, the company estimate's the expected cash 
flows by considering all the contractual terms of the financial instrument (for example, 
prepayment, extension, call and similar options) but does not consider the expected credit 
losses, 

Dividend income 

Dividends are recognised ln statement of profit or loss only when the right to receive 
paymen~ ls established, it !s pr_obable that -the economic benefits associated with the 
divldend will flow to the Company, and the amount of the dividend can be m'easured reliably. 

Financial Uabilitios 

(i) Initial recognition and mea,urement . 
Financial llabllities are_ classified, at initial recognition, as financial lia!}\lities at -fair value 
through -profit or' loss, -10Sns -and borrOw:ings, payi:ible_s, financlal guarantee eo:ntracts -or as 
derivatives designated as hedging instrument_s in an effective hedge, as' approprlate, 

All financial liabilities are recognised initially at faif value and, in the case of loans and 
borrowings and payables, net of directly attributable transa~~ 

,~r:«;~, ,~. _zi,,w6~, 
·,~o., 1''8A~1~ /, "<> / , YI " 

;;_*_ .R.NO. -,,:, 
1\c~~o,1s6s;'Y,~Y 
~~J-7 

Prism Johnson Limited Postal Ballot Notice                                                                557



The Company's financial liabilities include trade and oth_er payables, loans and borrowings 
including bank overdrafts, financial guarantee contracts and derivative financial instruments. 

(ill Subsequent measurement 
AU financial liabilities are subsequently measured at amortised cost using effective interest 
method or at FVf Pl. The subsequenl measurement of financial liabilities depends on their 
classification, as described below: 

Financial llabilities at fair value through profit or loss 

Financial liabilities at fair value through profit or toss include financial liabilities held for 
trading and financial tiabiliHes designated upon initial recognition as at fair value through 
profit or !ass. 

Borrowings 

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings 
are subsequently measured at amortised cost Any difference between the proceeds (net of 
transaction costs) and the redemption amount is recognised in statement of profit or loss 
over the period of the borrowings using the effective interest method. Fees paid on the 
establishment of loan facifltles are recognised as transaction costs of the loan to the extent 
that it is probable that some or all of the facility will be draWn down. ln this case, the fee is 
deferred until the draw down occurs. 

Borrowings are removed from the balance sheet when the obligation specified in the contract 
is discharged, cancelled Of expired. The difference between the carrying amount of a 
financial liability that has been extinguished and the consideration paid Is recognised in 
statement of profit of loss as other gains/(losses). 

Borrowings are classified as current liabilities unless the company has an unconditional right 
to defer settlement of the liability for at least 12 months after the reporting period. Where 
there is a breach of a material provision of a long-term loan arrangement on or before the 
end of the reporting period with the effect that the liability becomes payable on demand on 
the reporting date, the entily does not classify the liability as current, if the lender agreed, 
after the reporHng period and before the approval of the financial statements for iss1.se. not to 
demand payment as a consequence of the breach, 

Trade payables 

These amounts represent liabllit!es for goods and services that have been acquired in the 
ordinary course of business from suppliers, Trade payables are presented as current 
liabilities u11less payment ii; not due within 12 months after the reporting period, They are 
recognised initially at their fair value and subsequently measured at amortised cos! using the 
effective interest method 

Financial guarantee contracts 

Financial guarantee contracts issued by the company are those contracts that require a 
payment to be made to reimburse the holder for a loss 'it incurs because the specified debtor 
fails to make a payment when due in 8ccordancf;! w!th the terms of a debt instrument 
Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for 
transaction costs that are directly attributable to 1he issuance of the guarantee. 
Subsequently, the liabUity is measured at the higher of the -amount of loss a!lowance 
detemlined as per impairment requirements of lnd•AS 109 and the amount recognised less 
cumulative amortisation. 

(ill) Derecognltlon 
A financial liability is derecognised when the obligation under the liability Is discharged or 
cancelled or expires, When an existing financial liability is replaced by another from the 
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same lender on substantially diff£i:rent te,ms, or the terms of an existing liabillly are 
substantially modified, such an eXchan9e or modification is treated as the- _derecogtlition of 
the original liability and the recogn'ition of a new liability. The difference In the respective 
carrying amounts is recognised ln the statement of profit or loss. 

(iv) Foreign exchange gains and losses 
For financial liabilities that are denominated in a foreign currency and are measured at 
amortised cost at the end of each reporting period, the foreign exchange gains and losses 
are determined based on the amortised cost of the instruments and are recognised in 'Other 
Income'. 

The fair value of financial liab[fities denominated in a foreign currency is determined in that 
foreign currency and translated at the spot rate at the end of the reporting period, 

Offsetting fin~nclal Instruments 

Financial assets and liabilities are offset and the net amount is reported in the balance sheet 
where lhere is a legally enforceable right to offset the recognised amounts and there ls an 
intention to settle on a net b8sls or realise.the asset ~nd selt!e. the liability simultaneously. 
The legally enforceable· right .must not be COnt!ngent on future events and mus! be 
enforceable ln the normal .course of business and In ttle event of default, insolvency .or 
bai:,kruptcy of the group or the counterp.arty. · 

N, Borrowing Cost 

Borrowing cos1s directly attributable to the acquisition, construction or production of an asset 
that necessarily takes a substantial period of time to get ready for its intended use or ss!e 
are capltalized as par1 of the cost of the asset, AU other borrowing costs are expensed in the 
period in which they occur. Borrowing costs consist of interest and other costs that an entlty 
incurs !n connection with the borrowlng of funds. Borrow)ng cost also in.eludes exchange 
differences to the extent regarded as an adjustment to the borrowing costs, Interest income 
earned on the temporary investment of specific borrowings pending their. expenditure on 
qualifying assets is deducted from the borrowing costs eligible for capitalisation. 

The Company ceases capitalising borrowing costs when substanti.ll!y all the activities 
necessary to prepare the qualifying asset for its intended use or sale .are complete. 

O. Provisions, Contingent llablllties, Contingent As11,ets 

Provisions are recognised when the company has a presen\ legal or constructive obligation 
as a resu!l of past events, ii is probable that an outflow of rnsourcea embodying economic 
benefits will be required to settle the obligation and the amount <:an be reliably estimated. 
Provisions are not recognised for future operaUng losses. 

Provisions for restructuring are recognised by the company when it has developed a detailed 
fonnal plan for restructuring and has raised a valid expeclation ln those affected that the 
company will carry out the restructuring by starting to ·implement the ptan or announcing its 
main features to those affected by it. 

Where there a.re a number of similar obligations, the likelihood that .an outflow will be 
requl~ed in settlement !s determined by considering the class of. obligations as a whole, A 
provision Is recognised even if the likelihood of an outflow with respect to any one item 
included in ·1he same class· of obligati6ns 1i)ay be small. 

Provisions. are measured at the present value of management's best estimate ·of the 
expenditure required to settle the-present obligation at !!.!~d~'ihR reporting. period, The 
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discount rate used to determine the present value 'is a current pre-ta>-: rate. The increase ln 
the provision due to the passage of time is reco9nlsed as interest expense. 

Provisions for onerous contracts are rf:!cognized when the expected benefits to be derived by 
the company from a contract are lower than the unavoidable costs of meeting the future 
obligations under the contract. The provision is measured at the present value of the lower of' 
the expected cost of terminating the contract and the expected net cost of continuing with 
the contract. Before a provision is established the company recognizes any impairment loss 
on the assets associated with that contract. 

The measurement of provision for restructuring includes only direct expenditures arising 
from the restructuring, which are both necessarily entailed by the restructuring and not 
associated with the ongolng activities of the company. 

Contingent liabilities are disclosed in the case of: 

• a present obligation arising from the past events, when it is not probable that an 
outflow of resources will be required to se!tle the obligation; 

• a present obligation arising from the past events, when no reliable estimate is 
possible; 

• a possible obligation arising from past events, unless the probabl!ity of outflow of 
resources is remote, 

Contingent Assets is disclosed when Inflow of economic benefits is probable, 

Contingent Liabilities In respect of show-cause notices are considered only when converted 
into demands. 

P. Gratuity 
Provision for liability on account of gratuity obligation is made as per the method stipulated in 
the Payment of Gratuity Act, 1972. 

Q, Taxes on lncomo 

Current Tax 

Tax on income for the current period Is determined on the basis on estimated taxable 
income and tax credits computed in accordance with the provisions of the relevant tax laws 
and based on the expected outcome of assessments J appeals. -

Currenl tax are recognised in statement of profit or loss, except when they relate to items 
that are recognised in other comprehensive income or directly in equity, in which case, the 
current tax are also recognised in other comprehensive income or directly in equity 
respectively, Where current tax arises from the initial accounting for a business combination, 
the tax effect is included in the accounting for the business combination, 

Management periodically evaluates positions taken in the tax returns with respect to 
situations in wh_ich applicable tax regulations are subject to interpretation and establishes 
provisions where appropriate, 

Deferred tax 

Oeferrec;i tax ls provided usjng th_e balance sheet approach on temporary differences at the 
reporting date between the tax bases of aS:sets and liabilities and thei_r carrying amounts for 
financial reporting purposes at the-reporting date. 
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Deferred tax assets are recognised for all deductible temporary differences, the carry 
forw;:1rd of unused tax credits and any unused lax losses. Deferred tax assets are 
recognised to the extent that it is probable thal taxable profit will be ava!lable against which 
the deductible temporary differences, and the carry forward of unused tax credits and 
unused tax losses can be utilised, 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 
to the extent that it is no longer probable that _sufficient taxable profit wilt be available to allow 
all or part of the deferred tax asset lo be utilised. Unrecognised deferred tax assets are 
reassessed at each reporting date and are recognised to the extent that it has become 
probable that future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply In 
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) 
that have been enacted or substantively enacted at the reporting date. 

Deferred tax relating to items recognised outside the statement of profit and loss is 
recognised outside the statement of profit and loss. Deferred lax items are recognised in 
correletion to the underlying transaction either in e>lher comprehensive income_ or directly in 
equity, 

Deferred tax assels and deferred tax liabilities a_re offset ff a legally enforceal;>!e right exists 
to set off current tax assets against current income tax liab!Hties and -the deferred taxes 
relate to 1he same taxable entity and the same 1axatjon authority'. 

R. Earnings Per Share 

Basic earnings per share are calculaled by dividing the net profit or loss for the period 
attributable 10 equity shareh6Jders (after deducting preference dividends, if any, and 
attributable taxes) by the wejghted average number of equity shares outstanding during the 
period, 

For the purpose of calculating diluted earnings per share, the net profit or toss for the 
period attribu!ab!e to equity shareholders is adjusted for after income tax effect of Interest 
and other financing costs associated with dilutive potential equity shares iSnd the wei_ghted 
average number of shares outsla_ndlng during the Period are adjusted for the effects of all 
dl!utive potenllal equity shares. 

S. Leases 

lnd AS 116 supersedes Ind AS 17 Leases including its appendices. The standard sets out 
the principles for the recognilion, measurement, presentation and disclosure of leases and 
requires lessees to recognise most leases on the balance sheet. 
The Company has adopted Ind AS 116 using the modified retrospective method of 
adoption under the transitional provisions of the Standards, with the date of initial 
application on 1st April 2019. The Company also elected to use the recognition exemptions 
for lease contracts. 
The Compa_ny assesses at contract inception whether-a contract is, or contains, a lease, 
that ls, if the contract conveys the right to control the use Of an identified a&set for a period 
of time in exchange for consideration. 

Company as a lessee 
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use the underlying assets. 

Right-of-use assets 

The Company recognizes right-of':'use assets at the commencement date of the lease (Le,, 
the date the underlying asset is available for use), Right-of-use assets are measured at 
cost, less any accumulated depreciation and imPairment losses, and adjusted for any 
remeasurement of lease liabilities. The cos\ of right-of-use assets includes the amount of 
!ease liabilities recognised, initial direct costs incurred, and lease payments made at or 
before the commencement date less any lease incentives received, Right-of-use assets are 
depreciated on a straight-Une basis over the shorter of the lease term and the estimated 
useful lives of the assets. 
If ownership of the leased asset transfers to the Company at the end of the lease term or 
the cost reflects the exercise of a purchase option, depreciation is calculated using the 
estimated useful life of the asset. 

The right--of~use assets are also subject to Jmpa!rment. 

Lease Uablllties 
At the commencement date of the leaae, the Company recognises lease l!ablllties 
measured /;it the present value of leBs~ payments 10 be made Qi.rer the lease tern,. The 
lease payments include fixed payments _(including in subs!ance fixed payments) less any 
lease incentives rece!vable1 variable lease. p_ayments-that.depend. on ah lndex or a rate, 
and amounts expected to be paid under residual value.guarantees. 

ln calculating _the present value of lease payments, the Company uses its incremental 
borrowing rate at the lease commencement date because the Interest rate implicit in the 
lease is not readily determinable. After the commencement date, the amount of lease 
liabilities is increased to reflect t!1e accretion or interest and reduced for the lease payments 
made. In addition, the carrying amount of tease liabilities is remeasured if there is a 
modificatio,n, a change in the leai.e term,, a change in the lease payments (e,g., .changes to 
future payments resulting fro.m a change in an index or rate used to determine such lease 
payments) or a change iri the assessment of an option to purchase the underlying asset. 

$hort-tenn IQ@iJ:8S and lfta§Q§ of lpw~vah,JQ !!Hi$ 
The Company applies the short-term _lease recognit.ion exemption to its shorHerm leases 
of machinery and equipment (i,e,, those leases. that.have a lease term of 1-4 months or less 
from the commencement date. and_.dO no·I contain -a purchase.option). Lease payments on 
short-term leases and l~as13s of low-value assets are,recognised as expense on a straight
line baSis over the lease term. 

Company as fl. leHor 
Lessor accounting under Ind AS 116 ls substantially unchanged from Ind AS 17. Lessors 
will continue to classify leases as either operating or finance leases using similar principles 
as in Ind AS 17. Therefore, Ind AS 116 does not have an impact for ·leases where the 
Company is the lessor. 

Leases in which the Company does not transfer substantially all tl:le risks and rewards 
incid.en'tal to ownership of an aSset are classified as operating leases. Rental income 
arising is accouhted for on a straight~line.basiS over the. lease·1erms·. lnltial direct -Costs 
incurred in negotiating and arranging an operating lease are added io the carrying amount 
of the leased asset and recogn·lsed over the lease term on the same basis as rental 
income. Contingent rents are recogn'ised as revenue in the period in which they are 
earned, 

:; 
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T. Fair Value measurement 

The Company mea$ures financial instruments, such as, derivatives at fair value at each 
balance sheet date, Fair value is the price that would be receiv.ed to sell an asset or paid to 
transfer a UabiUty In an orderly transaction between market participants· at the measurement 
date. The fair value .measurement ls based on the presumption that the transaction to self 
the asset or transfer the liability takes place either: 

a) In the principal market for the asset or liability, or 

b) In the absence of a principal market, in the most advantageous market for the asset or 
liability 

The principal or the most advantageous market mus\ be accessible by the Company. 

The fair value of an asset or a liabl1ily is measured using the assumptions that market 
participants would use when pricing the asset or liability, assuming that market participants 
act in their economic best interest. 

AU assets and liabilities for which fair value is measured or disclosed in the financial 
statements are categorised within the fair value hierarchy, described as follows, based on 
the lowest level !nput that is significant to the fair value measurement as a whole; 
a) Level 1 - Quoted (unadjusted) market prices in active 'markets for identical assets or 

liablllties 

b) Level 2 - Valuation techniques for which the lowesl level input that is significant to the 
fair value measurement ts directly or indirectly obse1Vable 

c) Leve! 3 - Valuation techniques for which the lowest level input that is significant to the 
fair value measurement is unobservable 

For assets and liabilities that are recognised in the financial statements on a recurring basis, 
the Company determines whether transfers have occurred between levels in the hierarchy 
by re-assessing categorisation (based on the lowest level input that is significant to the fair 
value measurement as a whole) at the end of each reporting period. 
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For the purpose of fair value disclosures, the Company has determined classes of assets 
and liabilities on the basis of the nature, characteristics and risks of the asset or liabili!y and 
the level of the fair value hierarchy as explained ab_ove. ~~~ 
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181( RANOOU TILE BATH KITCHEN PRIVATE LIMITED 
CIN: U7-4UOMH2010PTC20U60 

REGlSTEREo OFFICE: ORDUNO FLOOR, KAOOIYA WAD!, /<.ZAP ROAD NEAR FIRE BRIGADE STATION, 
VIL(: PAIR(: (EMT\ MUMilAI MH 40-0057 

STATEMENT OF ABBE TB & LIA81Ll1U!S AS ATMMtCll 31, 2020 
Amount Int 

"· Audited 
No. 

P1!tlcul ■ r• YurEn dtc:> II ll 

314far,20 lM.1"•111 

' ASSETS 

' Non Cu~nt Au11t1: ,., Property, Plant 11!'\<:I Equipment S,28,0.CG 8,33.068 
ibl F'1Mnolll Assot1 
(i) Loims "" "' ,,, Othor non-currern 11nel• . . 

Total 6 28.M8 8.3l 668 

' Cum,nt A Hell: ,,, !nvenlorin . 15,-18,590 

ibl finencilll A,u\1 
(i) Trade recclvablu 6.00,360 9,87,$68 
{ii) CIWl and eosh oq<li\ldentt 99,587 45,3-'9 
{iil) Bank bal11110es other thun (ii) ubow, f,00,000 . 
l•l Olhar e1.11r(mt Uute 00,6"4 3,96.310 

Total '(H-191 211,n,n1 

TolalAuals 13.25.037 37,91,386 

' EQUITY AND LIA8lUTIES i 
' EQUlty: ,., Equ~y Sh'11e Cnpitdl 1,00,000 1,00,000 

'" Othor Equity '2.6",93878 (2,48,32.202 
Total .t,U,9l,87G 2.-48,32,202 

' Llablllllu: 

' Non Curren! LlabUltlos: 
l•l Financial Uabllitlc1 

"' Borrowing~ 68,50,000 88,60,000 

'" P,o.,sklns . . 
To!JI auo,ooo 88,50,000 

" Cum1nt Uabllltlu: ,., f'inwu:illl Llabilitie$ 

"' T16<1t1 payable, l,40,1M:l-' 1 .. f!i,08,696 
(,I) Other financial Uabl!ftlu 38,52,◄78 -19,85,515 

"' Otha, euirent ~obJlitics . 2,79,377 
Toll! 1,78681112 1.117,7:),~ 

Toul Equity and Llabllttt» 13,25,037 37,111,386 

Noto: 

' Fi~1Jro• of !ho p,e.,ous year hllVD been regrouped whcre\/Cr nooe"'IIW)'. 

I 
/'or Borku&. Muxumdsr for and on bth11f ol thl 8-aard Qf "'~ Ch11rto1ed ao::oun11m11 n TBK R1n110U TIie 81th l<!tehln Prl " mluO 
(F•rm R&glrirttlon No. 10\589\N) 

So~h•~ 

' ~ 0iv.AR&Muzu 
~ 

I• /;; ' 
Dup•k Kumu J•ln 

~~~ 
~,.~u; 

rook11m1r 
P11flner Oiiedor :l:',"'' Mcmber1hlp No. 16-4390 01N•06647712 N-O ~0◄325 

Pia~•: Mumbll! 
JOJSffW ♦ 

Placa 1 Tha:no 
Dali: M1iy 20, 2020 A,...,., 0.11: Moy 20, 2020 

. 

Prism Johnson Limited Postal Ballot Notice                                                                564



lllK ....... a- "l" lffl <n .. ,rcu.,,. r RIVl\!11 ~IW!TfO 
cm I UU120MH10IOPTC101110 

REG\STEREO OfflCE , Ol!OUNO rt.COil, KIIOOI\'" WAOI, ...:V.O ROAD tl!Wt flAE bRIOA()E ST "TIOU. 
\,l\..e l'Afll.E (EAST) WMllAI MH ~00057 

STATEU.CNT OI' nNANCW. R~SULn ,on THE QtJ~RTfR AAO YEAR UIOEO MARCH ,1, 1020 

1 \.'\tomt1'rom"f"lrallon1, 
{Q) N&SalH 
(ti) QlM<l""""" lro<nO!><Ul~Ol\t 

Total w:.,,...,,.,.,, opontlO<\t 

2 Eo;pon1ot: 
(•l Cooiolintlt<lohcon,U<fltd 
{b) l\l,ci, .. a1 of llod<../n-tradl 

!C) Str,Mt and""'"' a>nJIJmo<I 
(~) - ,L fUol 
(t) ho"llu!)' 
I!) Employee l>ll.-.e.~11 ""l>M .. 
(Ol fn.io~t~ 
(r,) OW>o•• ln lnwl>IOl1» OIM!lllld ~I. -~ni)l'oWl'U a!>d •lodi-kHlll<!D 
N llffnC."l>C><lan<1"""""Wlollo:q>tn .. 
{j) ~, e~~•• 

fl)I.IIE<t><nMI 

3 Pn>!I! / (U>.S) nom -~-!>cit>,.°""'' ln<Oll\6, FlMntb 0011 ond f~ 11cm {HI 
~ O!!ie, '"""""' 
5 f>nlt< rrom oi~ry 11<:>Vl!>o1 b<toio Fino""' 0011 ond f=plioi,rl ilt1n1 ()•~) 
~ nl\.lnatco,1 
'/ l'°Mt I (UI .. ) from <)td,nor,, OW.,~ .. bmlo E>ecl)lio!\tj 1-(s.6) 
~ (x,;,,pt;<>ni.t i\ems : 
9 f>«>lltl(lo»)!romo,,inOI)' ••;tM~ .. -•T11~(1(•~)B) 
10 r.,..~"""' 
11 tlot Pn>ltt I (LOH) IOI U\11 p<,lod (9-10f 
12 ~~n.,,,.!ooo""'(llalofllll 
1l Toll\C-,.hln1W. IM<>""' !•lttrtnl (11•1i) 
U Polds,pEq"''V Shon ~illll (Fa~""~' 10/.i>tr ,hwo) 
15 tletwo<V> 
1e ("""no Po< S!w• • {ll .. ic, dlui,,,;I •rid nol .,.......hl<I') (I') 

Hoiu, 

• ICIS1 

5.6<1.117 8:i,:!~ 
!1,1~.'!M) 

1,27.218 

1 17 111 

,., 

. " 

... 
1.00.000 

• 

\,G2JM8 

1.05.379 

t1 018 

11 OU 
1.00.® 

10,500 

15.~MOO 
3.05.Cl:13 
6"5111 

2'05 U 

,ucu 
1.00.000 

(2.SJ.liM76l 
(!16.11) 

271 1117 

u.".02' 
16.f.S.{M7) 
3,05.(17~ 

1U1507 
2 I U2 

,un~ 

« It '14 
1.00.000 

(2.~&,_)l,1o;!) 
(59.00) 

1 ll•a,11.1 lor tho <tllllrl•' ""6 yoo, ontlO<I l.wdi SI. 2020 ""°" t(;f\tlO Q"O<l"' oMW Dou- 31, 201~ ..... In a,n,p1,,n,;,, """' Ind••· Aw:>l.>relng Sto("Wd (I )1 M). TM tiWII !w !111 Qt.W\1t and 
roar ,.,,d.,; i.wc:n 31. 2010 no,.. l><M rut>IOd ~ oo~'M!n 1,.; M.. 
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TBK RANGOLI TILE BATti KITCHEN PRIVATE LIMITED 
lhl11101 8h11t U •t M1roh. 31, 2020 

Pulltlllltl 

ASSETS 
1 N<m Cllt'l'n! Alltll 

a. Pro?erfy. Pion\ 1111d Equlpmonl 
t,, CapllGI work~Oi'IOIJ'tlH 
e. lnwatrn11n1 Prcpe11v 
d. GGOl!wll 
II, Oll>et lnlanglblti auots 
f, lnlAOglblo aU&l• 1•1do1 dol'eit>pmon1 

O, Olologlc.,1 .4.nol1olhor O,an IM,11<01 p!anl• 
h.. Flnanclel M1.e11 

(I) Jnw,1\mor11, 
(Ii) ll~de ri,1,;etl/llblc1 

{ll)lOAm 
(Iv) 011,., Flnem::llll AUC!I (!O l>tt ~cll',od) 

I. D•lem-d \U u,oh (nol) 
j. 011101 non=nl u..,i. 

Total Nan Cum,n\Anets 
l Curnnt AH•I• 

a. lnwnlotiu 
b. Flnandll!Auets 

(1) lnw<ll1Wll• 
(ij) Trodo roeel~a~1 
(ii~ Cash aod c.,!ol! equrla~nll 
(Iv) Bank b&lanc.,1 olh<tr th.Ii/I (Iii) above 
M toaM 
(>'1) Oll,cst F"1ancla1 /1.1,..,IS {to be i.peci/ied) 

e. Cllrrao! Tax Auo11 {Nol) 
d. O~IM a.irronl llH&ll 

T&tal Cufl'lnl A1 .. 11 
TalllAN♦U. 

II EQUITY AND UA81UnfS 
1 Equll)I 

a, Equily Sh.Oil: C11pltal 
b. OlherEquily 

Total Equlry 
L!abHJUn 

1 Non Curnnl Lla\>IIIUct 
a. Flnundal Uobililie1 

(I) BofffAA!ngo 
(!I) Tn1do pa)'llblCS 
(ill) Olhcr 0011t1cW i.a~, (IO bo sj>Odft<1d) 

b. PIO'.'i1lono 
1:, Oclcm,d lei l!abililiu (Nel) 
4. Oll1i,tr,on,GUrrenrnaWilie1 

Tolll Non C11rr.n1 Llab!UUn 
3 C11rrent U1bll!Ut1 

•· flnantllll Uablillca 
(ij !Jcm>l',Vlg, 
{ii) Trade- payables 

Tol.tl ou11111ndlllg duel cf Miao Enterprise. & Smo~ Enu,rp!lr,n 
Tol61 oul1lallding dvc:11 of Ctodlt~ ath•r lhao Micro EnlelJlrilOI & $mo~ 
Enleipri~I 

(ii) Olherf••IHldal liabilitl<!l (IC be s~cifiod) 
b. Othua.irr~nl fiabil!lea 
e. Prcvii.1001 
d. Currwit T Ill( llobli!le1 (Nol) 
a. Uabtil\iu d~odly OJ$ocl$lCd w!lh U~t, dOil!lod H h&ld la/ iall 

To!II Curr1n1 L11bmt111 
Toll/ E ul ind t.l•bllillu 

Summ1 olS nl~unt1ci;ounlln ollcln 

As pi,r Olif ,op011 or eV¢11 ll61e 
for Bor!c1r& Muieumdu 
ChartaMd Aeoo~ntallle 
rum Rogi1tr0Uon No,10161.\GW 

•P•~ Kum•r J•lrl 
P•M•r 
Me~orthlp No, 154300 

PJ•e•: Mumbai 
01111: Me 20. 2020 

Aul 
Mttth ,1 2020 

AUi 
Mtrell 31 l0fi 

' 

' 

' 

• 

' • 
' 

• 

• ,. 

" 

" " " 

500 

5.00.UO 
09.587 

1,00,000 

'"" 7 116 ,&1 
1U5,0~7 

l,00,000 
UA,93676 
2,U,93.876 

88,60,000 

1,40.16,4~ 
36,52,478 

1 71.611111 
u.u.olr 

' for andoo bl,hall <lfd>c Soard o!Ohci ' 
TBK R1n90U TIit D11h Klt<:h.n Prlwll 

~ 
$tndup Kumtr$h1tm1 
Onctor 
DJN•OM47712 

Plll,e;TMf\O 
0.lt: Moy 20, 2020 

8,33,008 

"" 

15,48,500 

95.310 
2t 67117 

\,OOJ)OO 
2.49,32.202 

u ' , 

88,Ml,000 

1,45.Cl.!!,l\96 
49,SMIS 

2,711,371 

1.97,73!-118 
l7,!i1,31G 
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TBK RANQOLI TILE BATH KITCHEN PRIVATE LIMITED 
St1to111ont ol Prom & Lou forlhD period ended M•r~h 31, 2020 

I. RO- l!Qlllopo1"llo111 
11. Olhor lntomo 
Ill Tol1l 11\tom, (\♦ll) 

IV. Exptn1n1 
Colt o! II\Ole1!e.lt Wl\11111\l>~ 
Pordla101 of Stod<.-lri•lmde 

PUlltUliR 

Ctlar.gn In lrwonlOl!H ol 5lotk41-Tr1d1 
Elt!M! duty 01\ 5/llel ol goad1 
l..lanuf~dutlr>g O"l'Ol!IOI 
Ell\Pklyoo btnef\11 o,:pon,o 
f1non~<X1~l1 

~p~olkln Md 111T10l1lrelloo e:,:ptnlfl 
!mpalrmont Ion on !'w'l6flci!d ouo\i 
lmpa!nncnt on oon,eurnmt ui.e11 
Olhtfi~OHI 
Total upcn1u (IV) 

V. Prontl(lo .. ) l>tlotv uc1pUon111nd tu (Hl~VJ 
VI, EI.Uptional Html 
Vil Proflt/(1on} ~Ion, lu (V-VH 
VHI, Taxo,:p,enH: 

• C<ln'f.ntla~ 
• l.lifl!murn Momalo Tox 
• bwome Tu of n~ler yeo11 
• Ol!ltrrod la~ 

IX. Pront (Lem) for tht p1rlodfrom continuing opoutJon• Ml-lllllf 
X. Pn>fil / (Iola} IOI !he pelic,d lf6m diW1to6nued opo1111ion1 bOf(l(O ta~ 

XI. Tu &>:penH or dil<:OOlinulng- """""UOl!i 
XU. Prof,1//lou) trom Dlt'°"tlnulng op1mlon1 {•fl•• U•) (X•XI) 
XUI. Pror,t (Lou} for P•l1°"" (IX•Xl!J 
xrv. ou,., Compreh,nthl1 lntom1 

I (,) ft&ml lh.81 \WI Ml be m;!1W/ied IO prof~ Ol ]OH 
W) Income Ill- rela~IIO to Hems 1h11 ...U not be r&taulfie(I lo p,,ofii or k>H 

b (i) ll~m• lh.o:I w!1 buodcul!i<d I~ p,Qfa1 ore.:>" 
(11) lnc:,;,,r.., Ill• relatjng t(J i~11 lh1t \\111 bO! rodaniliod lo prollt l>f ~S!l 

XV. Totllolrutreompr.hun•lv• lneoma 
XVI, Toul Comp1,11en1lvo lneom• 1010., Puiod /XIU+XV) 

XVII. Eam;,g1 poi OQ<llty '1\ere (IOI =Un,.,lng O~llllions) : 
•BDlk{iflRs.) 
· O~tJIM {,o Ri.) 
Elmlng1 Pllf eqUJty "1010 (lo( <11.oonllnuod oporallom) : 
·831l<:(ll>RI,) 
• OIMed (ln R~.) 
Eomlnga po, eqully 111.11111 (!Ol dl5COntilwed end col'l\lll,.ng ope,oliOnt) ; 
-~$1e(lllR1.) 
•Dilu1M mR&. 

S! o11l<:1ntAoeoun11n Pollciu 

A• ptr OUlfOporl ol ,won dat1 
for Botku & Mw:~md,r 
Ch11lered Ac.,;.ou,,!11l11 
flnn eg\ltf&lk>n No.101Sl>9W 

Dup1~ Kun,u J11<1 ,_, 
Mombenlllp No. 15(3!!0 

PJ1ce I Mumbai 
0110: Ma 20, 2020 

ft & M 

Noto 
u, 

" 

" " 
" " ' 
,. 

YUi 1nd1d Mtrd1 
31 :mo 

10,4(,!60 

1t,.u,110 

/3,3~) 
15,.48,690 

10,600 

3,05,023 

6,◄ 5,111 

" u2, 
{5,GU741 

/5,61,67() 

5,61,67') 

MU74 

(56,17) 
56.H 

Yur1nd1d f,IU<h 
ll 2019 

2.73.01,187 

2,7l,0!,11T 

22,98,02◄ 
7,911.◄9'9 
3,0S.(174 

19,51,$117 
2,7U1,lli 

(5,19,07') 

uu1, 

(59.00) 
59.00 

for ind on bohdi of Iha 8001d olO~ ~ 

TIii< RinaoH lilt Blllh Kllttt.n Pllv• LI Ud 

PllCt I To~oc o,,, 1 M• :uuo20 

·~ 
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lBK RANGOLI TILE 8A TH KITCHEN PRIVATE LIMITED 

C111h FlbW SU.!tt!lt1>1 fortht oar 011dod Mar eh 31 20tO 

c .. 11 nowrrom op•••Hug •ctMllu 
f>mf~ Ookir!i Tu t,om Cl;ll,Unuhg Qf>6tl!i6nt 
Pm!~ o.~ Tn from 0llronl\'\uf'IG 0pO!~llont 
Prom bafot1 lm:o""' tu lnt!udlng dln011Hnu1d o~r.Uon, 

t-lon.;"h Allju11m,nt to Pron, Bolg.r1 hx: 
Oo~U,:,11 IW\ll ll'tlo.rll:&lioo axpon1e 
Oai_n on d~lal of l"')f>6~y. pllnl and "4Ulfvntn! 
0M61nd Md inlo,011 irwomt cl111llliDd H ln,u\lng ta1h llowl 
Flruinco ~11, 

Ch.not 1n <>p1r1tln11 nHlo ind l!oblntln 1 
01<:rtUill(ltlruOU) irl llo\de fl\Ollf.o•bleo 
Docreu.J(.-.ctn11) irl ln..enlo.'ln 
lnannl(C!&at>O..,) irl Crodo payoblo1 
Docroo,lll(ir,:(eaH) ii'\ otler current Hiott 
lrlCl'OHl~dec,u,o) II\ Oll'\Of f,n,;o:iel Llobll1li11 
IN;,ouol(llououo) In Olt\o! o.irrolll llllb!4161 

Cuh o•nonotul fromopotodon, 
O<otl lO!Oll)ll>d lMt 01 /etu'ld,) 
Uot ~uh flow lrcml(uud In! opor1Ung ot1M!lu (,t,) 
Cuh flowf,om ln,nuno ,cUvUlo. 

P~)'ffl•nl• fOI •ar-"•lt""' o! propo<I)', plllr.! ana o<;V>F!\or>\ 
f>.r)'ffil:r.!I !<ir pu:d>hSO of irJY<,,lrn~/11, 
hyrn,Ni !t,t o.t>llwllle dowlQpmf,m coil1 
! lrwo$1tnof\! iri Flud Oopooll 
f'f<>Cllodl from UII, of !"O,>Ort)', plin! .rnd tquipmtt/ll 
Wll'lllt nicoived 

1,/d cuh now fl-oml(uud In) lnvuuno •c~•ltiu (BJ 
CHh Ila,,,. from lln1nclni;i «!MIios 

Pfoceodl from l>orl~ 
Ropaymonb o/ l>orlaNing, 
lo!orHtp,,id 
OMdonds i,ald to equity .i,.,oholili,r,; 

Ntl COlh flow lr¢,m/(uud In) In nn1n<lng •eijvWu {C) 
NtllMfHu,/{du.r.uo) In ca1h andcuhoquf ... l1nt1 !A<B• C) 
EtfllCI of eicchlllll• d,/fe101•::.u oti ,:,a-1, & e&~ "<fjivalonl hold in !016lgn c,.nency 
C~sh an~ GM/1 equlv!llen\$ ~I O'I!! 1>oginntn;1 ot !hrs yu, 
C,uh and c;nh aqul,al1nll 11 Iha 1nd ol ltlt VH• 
NGM".&lh (IN!\dng &rid ~Uno ,i,c1;..,);,, 

..,utJ,~•!<>/, ol 1wop011y, plorit llnd equip.'t\alll by mun, or (o:'\0000 lcl,.,, 

R1conci!l1tlon or c..o&h and cuh e'{lllvalrntl .. p,r tho cnh flow 111tomont : = Ana' cos/\ oqu.,61enl1 

81J1nco n per 1hl c11h !low 1tlt~,mnt : 

Si Mrcant •"""'-11'1! 
/\I p..- OI->" ropo,-1 o/ ovon dllto 
For Bori<.11 & L\w,.,,nlW 
Cllaltlrod A.=im1a,ll• 

PJ1tt :Mumbai 
Cato : IA& 20, 2020 

Vu• ondtd I.II/th Yur ondtd 1,!o,th 

11 2020 H ~019 

(5,61,67~1 {5.11!1,0Hl 

(5,t1,a7~J (5,U,i74) 

3.05.02J 3,05.0H 

7S6•W 
f2,U,Ul) 5,i1,H9 

•.67,200 ◄ .76,80-I 
15."8,6ll0 (5,65.~7) 
(4,02,261) (7,◄ 3,S1 ◄) 

:l,llll,7U ll,60,639 
1,66,00-3 (1,62,130) 
2 79 371 55M15 

H,5-1,2:l.ll (60,003) 

145.4 Uil $0,Kl 

(S.Y50) 

(1,00,000) 

1,00,000 a.no) 

(13.00,000) {79.&19) 

1300()01) "" "·= (1,67,362) 

" 212 712 
eun .,_,w 

&9,687 

Plu11ThaM 
D1l1 I I.I 20, 2020 
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TBK RANGOLI TILE BATH KITCHEN PRIVATE LIMITED 
s1-11on&nt of ch1ngn In Equj1yfor ih poriod 1nd~d l,br 31, 2020 

1:~u11 •tun, c• "' 
ll•1~noo •I Mtrch J1, 20\i 

Chanoo~ ff, ~quity $1'1<,tt CllfNlbl auMS lh~ you, 
Bll11occ 11 M•1tl1 31, 2020 

" Aon;;'o-;;r---

1,00.000 

1,00,000 
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No«-~ to Fm<l(c,,,1 Stal1S'M<1Ucftl-rtMYNrtndt<i 111,,.. ~1. 2020 

Z Pr-o;,,,rty. pl.,nl •no! ~iprl\fflt: 

Gn>1<~C" '"'''"'"1 0e"<tti•tlc<l N~1 Blod 
11.,;a( j A<16!tlon Cl;i.j>O$,O! """ .... A5 •!April Forlh~YNr Elimination °"" .... AH•l A~•f 

April 1, fl,dJ'-"'ll'r>ent,; Mar l1, 1, 2b19 C>fl d>f,peul •dj=trtlbnU< Wct~1. !Mrll, Man:~ J1. 
P•,t;e:vlal'!' "" - ""' "" "" AM<, .. , 

L...w,hc>kl Imp- 19.32.127 . \S~U,127 1!'1.32.127 . 19.'32.127 . . c,,_,,,, s.812 . . . 9Jtl2 sn . 
[ 

. '" 
,,,. 

'"' F~.Fi~ 20. 10,0;,:t . . . r.<,10.1)21 12M.673 :.\.00.683 . 15.03~ 5.05.&M 1?.07.34B 
OlfieefQIW,rm,I 59.nm . . 59.7$!', ~-3-(}~ ,.,.., . tr.&-=2 12,147 16.'lS7 
T<:lb.l .C0.11.7$0 . . . .«l.11,750 31,7$.681 3.GM:23 . . :J.4,&S,704 5.28.o« '-""" 

""""C• Am<:,tml 0e-=-TK11<11on NMBl<:>O ... Addition DOipos•I """ ... Asal Apo! Forth~Ye.r Elimira!ion =, ... "'" A~a( 
Aprll1, Adjudmentc 1,ollrch.11. f,2ft16 C>fld~poul ... ,._. Match 31, Much~1. Ml,r,,.h31. 

PutieuUff "" ,:xlf9 

""' 2019 20U. 

~lmi:,~m,er,1$. 19.!!Z-127 . . . W.32.127 19U121 . . . l?,32.127 . . - 11.S12 . . . ~.812 '" . . '" 9,2~ ,~~ 

rvm~.tio::1= zo.ro.211 s;,,·so . . :20.10.021 9.02.m 3.00.467 . . 12.02.67:; S.{}7,3-<ll 11.lJl,1)55 
Olf,e;,~t ~.7&! . . . 5~789 ""' '·"' . . .,,,,, 16.~7 Z1.1Wl ·-· '°,05,'00I) 6,750 . . 411,11.7$0 211,73,007 3,0S,074 . . 31,i8,681 8.».~ 11,31,39-3 

. r,B t, MU~ '/j 

~i''Mus4~~ 
• ~- R. NO. *, u ~ 1015~ 

' ,. ;; ~ ~ .;: 
·1"1•~''-" 
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TBK RANGOLI TILE BATH KITCHEN PRIVATE LIMITED 

Po1tl~1du~ 

$eom 0~ Ol<t~ 
Tot1l 

. 

P•rikut.1, 

SW.!< <>1 Trad~d Goo,J~ 
Tol.ol 

Pu1i~u1<" 
~ 
$owr-0u. C(ll\Sld••e<:I ooM 
01\IC(Wf!d • C(>l\,;Jijet-Od Ooo<J 

0 .. ,,1>1!1~ 

~~~!!°:'.~blo !~r dmJb~ui dd>l> l~•}••d.ed Clmli! 11"0 
fo14l_ 

PU1!~11lu• 

cii.i7~nT 
fl!ilM>("-"&withl>!\llU 
Toi.I 

Ptrikul1n1 

-l'lx~d .,;i wi!h !lank 
Tol•I 

NOIQ: 8 Olhol Cuo~ot A nets 

Adv~r.c,, In 
GST r~e<>N 
WSRij::,i/v 
f'<~Bi•I f!,P. 
T<>l.ol 

o~o,;;;--
'"' '"' JI!''''" 

PM1kul~n1 

A11uiurtull 
f:ql/ity Sl!M~~ <>1~10 ~oci\ 

--

("'YW!l~}'1l~f. lO.OO-Of.q1,i\y 8hijl~~ vf{ 10 ....,u,j 
lOrAI. . 
IU\!Ml & Submlbr~ l Pcld uu 

jEqllitySh~lt~ "1110 ~~l:h ~ru• ~m,10.0601:~~y srn>,u o1 t 10 ~0th\ 
Total 

~,-"-.-.,-.. ---·~-----

-

~o~•l&-,.-~---,.-,,-.-.-.. -.-,rn-,-.-.-,-,.-.-,-~-,--
t;lto,e '"'"" <lmi"O u,o y~a• 
S•!~.!.!l~!~"'~'a 1,1 ll>)) end bl u .. NI 

--~---

-

u 
B 
NO. 

. 

1 569W ;@ 
~ED ,cc1111il' 

--· 

Al ~I 31-3·:l020 A~ JI 31,).~01~ 

' ' -- ,,. 
'"' ,,. ,oo 

At 4131·3·20~0 -A• ot 3l-3,21l19 

' ' . 15 4B ~~O . 1fi,4~ 6_~ 

Ai 11 ;'!\~,:020 A• •l 31-3-2019 

• • 
~.H,6~~ Hl,45,06~ 

-·--- ~~'~ 6,71,856 10,~6.~~ 
1)~% -2..1~~(,\ 

~.00,3ij0 -- ij,~i;"@ 

A~ -•t 31❖2020 A~ II 3\-3•101~ 

• • ~-uw 
M.5117 .1~ -9~.nr 46,l~~ 

A• •1 31-3•20211_ A••til-3,W19 

• • --------;:ao,ooo . 
1,0D,00() . 

A~ll)1❖2WO A• ,1 3\,3.2019 

• • 
4.◄ 38 5Ull9 

02,106 :>,n~i& 
. IJ.!l'/l 

~•& 
9t,C..4 --~-~ 

A, at ,1--HQXI A• 4131-3,1019 

' • 
1,00,000 l,00,(X)il 

1.00.000 l,l)(i,00:, 

1M,000 1,(lil,(\00 

1,00.000 1 00.0-00 

10.0UO 10,000 
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TBK RANGOU TILE BATH Kl'fCHEN PRIVATE LIMITED 

b) Righi•, Prtl8r~11ct, and Ro,mkl!on• attach.od 10 Equity Sh~r~¥ 
H"1 CO!t>/W'Y ha~ ono d!llf of equi!)'•ho11>• h~VI/\U ~ P"' v,:,tvo ,:,1 fh, IO pc, •ll~rt, b•"h •lrnieh;'.ll;l"1 Is M!lllo<l 10 one ll(l1C per miuilY oJ,arn. lho ~,arenci~o,o 
ore cnutled Jo mwiei>d d&.tllm/1 on pr-o)>Ol11(lfllllo b~,;,~. On li<]uidoti()n of I!"' Cu~~ny, Jho oqu;ty ~1m1cl1r,\dml ~re thgil,1• to H,we.<e remM1ino i,;,ub o( o,. 

ron>,~~"Y l<L propmat>on I◊ 11>ie1 sho1ot,01d1nu ,:,no, d.strlb\llion of o~ p,~t;:rantiill umount~. 

IN..,,10 ol Sl>•n,l>ok!H 

11. ~ !I. J<>hn•<>n !lm!ial lBK Ud 

N9to: 10 on,~r Equl1~ 

l',uticu!A,-. 

Surplus 
0/,,flWo\J b"l~!lCI: 

!!'m!>l r (l~ lor U,e ueu, 
Tolal ~ 

IP111Jcul_r, 

1uo,~c,<r~d 
f~a"' and ~dw,m.,:,~ !1om1el~IOd pn,ti~s 
IR~f,/>yf>IOIOI l~ Oot"'11tw, :11. 20,11 

1fo1•! 

Puticu1a,-. 

Tmde P<I oblch 

!£!~1 ·-

~ Ml duo Ufl bca10W\•\~S lnteies1 a<.crn~d la 
i'n ~b~!.\'!JcxpoM 
To!a! "' 

l'•lli«Jlll'J 

S(,,:<ftory Ubbll~~~ 
Aa~o,1«> ,er.elv~d !rom Cu Mom,,<> 
Tot•! 

----,:;;,, 31~3.2020 

No. olShuo hold j % 9fH9Jdlng . 

"= "" 
-

... 

--· 

-
-

& i,uzu.,0 
Ut.l~.0-1 . 

F,R,NO, 
101 

A5 ~t li-03•10111 

N~. 9! Shuu hold I '.4 olH9ldlnp 

10.000 ,oo 

-·--A• atJM-1020 A~~1~1~·2018 

• • 
(2A0,32,202J {2.~3.◄ 2,22~1 

!b.616H ISW\.l74\ 
t2,6U3.87£ u&.n2on 

A, ~131-:i.20~0 Ai ~t 31-~·2019 

' _!_.._ 

6B,60,000 aa.M,oon 
-88,60,000 eMO,OO!I 

..• 
Al at 31~•2020 ,,,..t,1-3-2019 

• • 
1 ◄0,16H-4 H5 IIB 6\16 
1,40,16AJ4 1,4S,03,6_~ 

A~ ot 3i~•2020 A~•tl1-3.J019 

• • :15,iif~10 o!b,9'.l.~\0 
2 uu;~s ____ J!.!. .. 0&. 

Ja,a2,◄ 1a 4~.s~.s1s 

A~•13!-34Pio A• •l 31'3•2Q1~ 

' • . 31,700 
. 2.◄ 1.~18 
. U9.311 
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TEIK RANGOLI TJLE BATH KITCHEN PRIVATE LIMITED 

-
P1nk1Mro 

S~k>i DI !)(<><l<tel< 
01!~•1 S;jM01'11Q fe®r>~o 

Toul 

... 
PartlWlUl 
~ ... 
~enah PUldlftS~• 
fol~l 

.. .. 
Pirtlnil~"' 

Clo<lnij Siod~(iri~Tudin~ j11 TrMn<\I) 
... ~·-·~ .. ,.,_.,, 

ao~u,g l(hO~O Sl<>Ck 

len; Op•oi11g $\<1tk \IOC!udmg 111 Tr1n,n) 
Ooon;i,111·,mfo<l $!<;Ci 

T<11JI 

-
Pt111~u11n . 
S~_la1l6~.w1>Q~b n1,d boou~ -
Slat/ welhu~ e•""ntu 
fot•I 

. 

lf>•>1kulu·,; 

lnic,~tl t,,,pon~e - .. 
Tot,I 

P~rli<u!~" 

flo,11 
fJttn~ Cl1"1UoS 
f'l>W<'f & fuel 
MVl)!lfli(o!!Jl:O!. Ssle~ J'rnowtkon l, Mnri<lll~!O EXJ>(llll,I,~ 
lrn~"~~ij ,'I. 011,01 lr1c;dcr,lcl E);j>(,/\~e~ 
Comm,,,ne.11\lll/1 Expon1>11~ 
fi~p;il<$ & Moiril•M= 
lnW111<>Cll 
Ptil\till>J ~ ,S!n1ioo.-,y 
llU<I Olllll~ INtnl~n ,Off 
Au(lilll/S R~rnllMIIWOn -n~u~da(>I 

•ll)IO!IW$1tf\oki,-$ 

• lor •~IOWUf~~l(IOl)l of Oi<pllllW~ 
t.Qg~!,flwl~~ //. eon,u11uocyCh~10~~ 
Mlsc;,Ue~m,u• E =<>n•c• 
Tol61 -

Yo, onded l1b~h 
li, 2020 

Hi.OOJn9 
~ H Jll 

1M4.160 

Yur ended Much 
31,WW 

;';;';!l'J -- ... 
{~.~$9 

Yur endod /#tch 
31, 2020 

.. 

1548.SW 
1~4&$00 

YcOtflnd~liM1rch 
-:i1, :2020 

1_0,SOO 
.. 

105\1,0 

Yor ondod Mord1 
31 202,0 

.. 

Yobt ~flded M~rth 
31, 2020 

2.wmo 
11,183 

36,4!i6 
.. 

VM6 
.. 

"" n~o• 
6.400 ,oo 

111.712 
. 

1,012 
_58,000 

2 6§11(17 
U6,111 -

F. R. NO. * 
101569W 
~Et) ACCOCI 

Yur oudtd Mlt~h 
31,201~ 

.'.G1l,:J4.ln1 
<191~4 

-2'1~-.!!J£ 

Yur ond~d Morch 
31,20\i 

2.~1.06 014 
2.31,i,£.OU 

Yoor ~nd~d M•reh 
31, 201~ 

il,4~,M,11 

o.ui M~ 
!M5.om 

Yul ~nd•d M.i,:;h 
31,201& 

21,79,252 
1.187il 

:22,Wl,024 

Yu1 ondod Mon:h 
31,W\9 

7.0fi,4~S 
1,G&,4U 

Yu, oodod Mot~h ! 
~1.20.:_~ 

l,~U.000 
45,J(,'J 

6.2~.,110 
1,7(1,\7$ 
1,40,(,W 

:.<~,(iQ~ 

1.60,~4& 
20,1(14 
17,~4& 

.. 
411,000 
zuoo 
2,2~ 

2,27,000 
D0.1f>4 

19.51697 
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TBK RANGOLI TILE BATH KITCHEN PRIVATE LIMITED 

limJ..:1; EARNINGS PER SHARE 
(Amount lot} 

Partle11lan. 
A~At Ai At 

March31,t020 March 31,2019 

P1ofrt I /LOJ;S) lorH111 y11a1 {.$,(il,(;'/4) (~.e9.97~l -W11fghled AVl!Hl{III Numllel 
o/ Equ~y SlllllM 

10,00 10.00, 

Nomi,11>! V/11\HI Ill shl!f<>5 ' ' 8aile Eainlllil• I (Loss) ?111 
(56,17) {59,00 

Shll1e. 

The d,sdowru ;., 1espee1 (lithe amoun1~ J)!lyl.lt>l11 to iuc/1 micr;>. smolf 411a mu<f1um l!lltc/pri1,1,,i; at al MMcll 31. 2020 !las bi,en rnaoo 
ba:,,~ of ;r,lomwtie>n iect.~W>d from tiupphl'fll'. 

Ttm wmpony has ru~<.'ll';11(! 11ra1u~y lilll~l~y amounung 10 Nd (f>,Y r11vor•11d. Nil) Cl\ ltw m~ttmd ~1,p,,la\ed 11'¼101 Hw Paynwnl 1/. (.;mtu~y 
/,ci. 1&72. lho company doe~ 1101 oflai any other oonef,t& to 1t~ vmployoGs. 
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TBK RANGOLI TILE BATH KITCHEN PRIVATE LIMITED 

~ m~rno PARlY Q!mrJll; 

al Name of RelatGd P111tla11 

P1mm1 C:oom,11v 
l Prllm JOhf\$QI\ U1n,'10~ 

Enl1!mdm \!Ollt:[ W!ID!DOU S:00\Wf 
1 18K Oe7.i!ltl($ Home P1iW!le Llrwl<l<I. jup!o, ;1:4/0012019) 
2 iBK flornllc.e Ce11m1il:$ Pliva\11 Umiled. 
3 TBK Krilmnu Tllo Bath l<hclwn Priva!e l!m~<l<I • (upto • 21100/2019) 
4 TBK PB St1ah T1h1 B.Uh KllcilMP!i'l'llltt U/l~le<I. • (uplo • 2\/03/2020) 
6 Yfl.K P1alhap Tile Ualh Kllchen Privru(t ~Jmlle-0 
6 l'UK Dupgi1i 1ile $a1h Kttdllln Priv111e Limited 
? 18K Rll1hi S<llt,$ AgenCl'liS P1lv1>\~ l.iml1<><l • (up1o - 14/111201!1) 
8 TBK S;uTI<yiu Tile 8.ith Ki!ci>en Prival~ LlnVl«l 
9 TUK S1m;111ry Sales P11v11\c li1Med 

10 lUK Uni{jufl Jalf,l{lOfl Tile f31llll Kilcllt1n Pnville U!w!cd 
11 lOK Venk111arnrniah iile 811111 K~cl!en Private Liml!<l<I 
12 TilK R,llhi Ccmmi~ Privllle Umit!ld- (~PIO· 23/10/2019) 
13 l8K Aithw~•ya Tito Bath Ki!cl1en Private Lim~ed - (uplo - 2~11012JH&) 
H lEK Snloc G8IIO$h Tn.dets Private ~lmiled • (up!o- 14/1112019) 
15 TBK lie>me Trena~ Priv111e l•m~ed. (up10. 1&11012010) 
11) 11JK f<ajk!imnl To!e Bath Kolctw1P1M1l111.,m11ed • (llplo - 24106/2010) 
17 1BK Sol8Tl Cen:<1nlt'$ P1ivale Limited· {Uptc, • 2:11081?019) 
18 Ardex En!lu1a (lnd,o) Ptivate Lin\/tod. 

'1okllnn CQOlllllUY 
1 Hg, R Joh11son (Jnd<a) TBK Ud. 

ll) Tranncilons onw,vd wlttt Iha nlallld party during tho yor, 

llnWrpriu 

P1rtle11llltli 
Under An~l~to 

Common Conevin 
Conlrol 

PurdlUS<'! ol Goods. Ii & R John~on - -r· 
tlndm) mK Ud. - -

Sll!n~ of Goods• H & R Johnson iln/i,o) -
TBK Ltd. - -

Pu1ctm~~ Qf G(:IO(;lrrP1i~m JohnW!l - -
Limited - -

f<c/\1 P11id .J>1ismJohnwn Umll;,d - -
-

comm1~sion .S. lncenuv~ .s. 01her lF1COme- . -
Piiim Jt>hn'-On Lilniled - -

- -Re!mll;,r&errn,i1I-P1iim Jo11nson Ud_ - -
lnte111sl on unl>l>Cl.ln1d loan" H & R - -

JohnsM tlndla) TaK Ltd. - -

Koy 
Paron1 Manll9'1llllllll 

Company P11nonnol 

-- -
- --- -
- -

1.62 16.387 -
2.59 600 -

12.83.200 -
-

11.11'1.?/ill -
2.45.085 -

$7,7$0' . 
- -- -

Rolatwo ol 
Hok!lng Koy 

Company Mu111yomont 
Pusonnol 

- --"...J.i,00.~00' 
15,18.267 

-
- -
-- -- -
-
- -- -
- . -
- -

7,&6.4&9 -
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TBK RANGOLI TILE 8ATH KITCHEN PRIVATE LIMITED 

c) Th del1\!1 ol b1l1nee H 11 M1"h 31, 2020 
'Amount In' 
At 11 

Sr.No, Namo Natura ol Rtla11onO,lp tb!uro of P1ymfnl/ R,e1lr,U. March 31, 2020 

1 H & R, Joh111on (Indio) TOK Limited Holdlng Company 
88 60 000 

Untewrod LoDII 188 60 GOO 

2 H & R Jotmson (lrn:!l.11) TBK Lll'lliled lfoldil\il Comptiny 
3593&!9 

lnlorett AcwrlW on Loon (~8,!}3819! 

' Prl~m Joh111011 Ull1lled f>art1111 Company 
14016 ◄3, 

Purctio,o 1,1! goods '13,34843 

• H & R. Joh!\1011 (lndlll) T8K Lll'llilao' Pu,clio1a ond tale or goods & . 
H~dlng Col'rtpimy eoMee• {9$,273 

~ 
The blllanco, (ti Sundty deblor1 .1111d CrcdttCllt ore 1ulljacl Jo conlifl'IUlllon.The Dllod0/1 Ofll of Ille Opll>l!>rl thM I\O Gltel le likely !o bD rcafiad 10< 
1111 amount !n1 than tho amount al which 11 !I recotded !n the finand&I 11atem&nl1 u Bl March 31, 2020 eieepl lorlhot.11 whidl managemefll ha■ 
lden!ined and douJntd 01 doobtM lor reco~ty. 

Notg 26: Noto on Pmooud Schem, ol Am1!01m1112n 

Toa BOllrd ol Olre<:1011 ol !M compll!lyhad appltllltid cm Oct01>e1 23, 2019 lhe Compo1~11 Scheme()( Airaricemcm andAm~•matioo omongrl 
Pri$m Johnton Limlled rPJL'). M1lar>0 Be!hr()l)m FrtHrigs Privale liml!ed \1Jilar>01, Sllia Ceromlea prr,a(e UmWed rSllicai, H, & ft ,k>hnSO!I (tMia) 
TOK Liml!ed C,iRJTilK"), TOK ~m!yaz Tio Oath Kllchen Private Un\lled ("l'OK S<>fTwyGZ"), and TBK Venkl!lllr~miah T~e Bil1h Kitchen PriVIJle Umllu.i 
\TBK Venk1111 which hH l>lr<>n r.l&d ba!or. lhe NCLT, Hyder1b.ld. 

The Company will !>e demergbd en~ty after sctleme ls epl)love<I end ,e11lil I trading bu&ineu un~ wdl be taken over by HR.JTBK, Tl>• 11a11Aory 
appro\/111 f1,1r 1ho propoled itMmo a10 "'-1'8iled and no lfnPllCI ol 1he ume has been prov.clod In tM r.1111nd~lt of the Comp~ny lot the Y~I ended 
March 31, 2020 

Not, Ui Nolt 90 COVIP:19 

The W<>rld Heellh 0rganiution cnoo~nced a global health emeIgency b(ie,,ute of a nDW llraln of co1onalll111S ("COVlD-I91 ood danified itS 

ovtbreeka• e pandemfcon I.larch 11, 2020. On Merdi 2~.2020, !ho tmliM g,o,nNnmnn! 1111r>0W>COd a r.trid 21.day/or;kdow!l &ctOfl the ,:oull!ry !o 

ocirrtllln the 1prelld of tho WUa, which tun lioen fllrtht1 oxtendodtll Moy,2020. Thi1 p1ndttmie and govommlllll 1espons.e ere C!O!callng di.moptioo in 

global ,upply ehaln and odw1&.e1y Impacting moil ol the lndu11rio1 which 11!11 ,a~&d in glomil 111~. 

The 11111na11emen1 hn made aueurnc,nt cl lhe lmp8d d COV1D-1ll 011 the comp,ony'11 opcmli011t, fiMrn:141 performance end positlon as Ill and 10< 
Hie yeai ended Morch 31, 2020 8lld hH eooduded lhat I here 11 oo Impact which !1 1eqlll1ed to l)e reCO(llll'-'d Jn !II!! ~Mnd41 stalcmen!1. 

Acco1dingly no idjus1ments haw Wen made to the flrwidal lit81ornont,. 

""'-"-' 
Plo,\,lOIJ& yearfigure1 hllVD be.en rec:nst, ragro~d and redanffied lo make !hem comp,aratllewith the w1111m y1>Mfigu1u. 

A, pc,10111 rapOrl of IIV<IO dslt 
For Bort;or & u,.,..umrbr 
Charlell!d Aceoun111n1, 
Fllll'I Rcg!str111icn No.101569\V 

P.i:rtn111 
Membership No, 160 

Place : Mumbal 
01111: MIi)' 20,2020 

For and 011 bi:hall or 1h.t Board of Olrcct<m 
Tai( R1n110H Til• Bllh Kl~hen Priv1le Ll 

~ 
S1mlttp Kumu Sh1rma 
Oircda 
OIN•006-47712 

Pt.ca:T/ltlne 
01tf : May 20,2020 
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TBK RANGOU 'IIL.E BA!H KITCHEN PR!VATE LIMITED 
S~l~n<>-0 Shoot•• o\Jun-0 lO. WlO 

.. -·- --·----~--------·---.-.-,,-"-"-,.-.. ------------,·-,,-,,. 
··-·-·11,ssr1s"~· .. -~-"·------ ··----------~--1-"1'~- ---· Jut'" 301.t!l~ .•·· ---l!!.~!2.•,i~--

, ! 1,0,1 Cu<1ont /«001, 
,,,,,,,.,,,. i'lo,i: •"" J'.q.;;;:r,,,,, 
::;,;.•!"I .,,,1-,11-µo;,e,s 

"'"'"'""'~~,1 P,oi,,~1, 
J, [\co,1,;;i: 

(;:'"' i,,<01,;,i\,lo ~;o,,t,; 

lri,'>a'sJC.1o ''""" ""'"' :fowlopff'hrit 
!'.o:-,;,,c;,< '"""" ~""'' ,c~,. l,,,.,e, pion'< 

'"""''~'°""""''le•; 
,.,,, i ,.,,,, 

,_,,...,,, "'"''"'•~ r,,,,_.,, ,10 l" ,r,0<,'1N) 
i,·<,<·H:a, '"'-"\cl1.NJ 

'""" ""'' Gv.,<a< 1-sso<s 

; '·""'''"'\"'"" ,,,, 
,. '"·'""" ,,,,,., .• 

i"·i Ca>!\iS-'1-1Cll:;t1~qei,o!ei,:, 
,,,) B.sa'-1 t•,~li,K<n olr»I ~'"" (1<,1 elolrn 

(',,,,,,. """°""''<! A>to« :tc bO 'F"'tlN) 
, C,,ro,>' lo, t,»o:, (>,;o<) 

i " ("'"'' c-.c.w: "'"'" 
hot>I Cuno»I A"o!s 
:fotol Assot< 

.EQ<.ll!Y AN(} LIAllll.illES 

., F~o·\y '~'"'" Gap,lal 
,, -~,I"" [ 'I"''>" 

, Jc,e,I (.~u,l)' 

''"' ( "'"'•' L,obai,(,.:;• 
. ,,,.,.1;,:l,01',JMS 

,-a ,a, i "<>,!,oo, ii<e<) 
(l'k, ,,,,,,,,.,~,,; l,acoM, 

'friol l<c,r. t.<11Mll u,M,t,o, 

rmo,K·<..:t, .. ~.,,.o·o, 
,,I {\O<f,OSW~./< 

d l<'-",·•>'<)·;,lj<,, 
\c,1.i. <>vl,Ci.4,<>1<>00, ~, M,c,o f.,,c«f"o•O> S $"'.;/: bH.:,;pn;o, 
1c:al w.;om0.m-;; ~""' ~I C"-<lilcro uu,., H,o:i M, .. -.,c l'<>io,wm,, .\. 

~'""' trn,vrmo> 
{"1; r;n,,,, ""''")Ol l,i<l''''"'' Ho 00 >[,.xi\,od1 
011,<i u.no,,1 !.ollilk<t> 

r., .. ,~""" 
c..,,.,.,t T"' l!Oi,si1t,,,, (>,;o</ 

o. 1-,,,;,:,,,., o\fOctly ~'"'"•10~,.,,u, o,.,,:, tJoeo.r.w o, r.v,.; fOI ,,1, 
i 1 ~:ol Currc,,\ liabili1ioo 

,.,.. ,_i,i.~f!.,C.~~"t~~~ l-•.~~"'('"! ___ . 
!~c'.'!!:.,~Y .. ':.1,,~i~"if"•m •«<nm!in9_ ,~ll<io, ~ 
/~~i-~''--~<i,~C'.f'-"'~'-"'J nolos, lh<>$.!'°'"" •r• M l~•I ,,.~ u! u,~ fom«lal 01>10,MO\I> 

• 

" 

~-1)(),)W 

onw 
\,00.()0,'; 

\.<~.~.(,:;.\ 
l~.~(,.60:, 

f>,Ol.724 
H0.\'10 

1,<:<N.D]O 
""·•~:i1:, 

!.!7,t~! 

HX,.:<({) 
u~.f.81 

1.IYJ.t-OJ 

(,,01,;,!;(l 

•>.J•~ 

M,.~o.ar-o : ti ~ow~ , ·--~,~-------· 

1AG, lil.l:I< 
JS,!·2.!7'1 

H~.GM>~ 
<9,11'.,.~:(, 
v~,01) 

"""-"""·"'-f!~::{ff J-... . \,~~:~l,~;j:,;\t .. t, ·=· ==···=;,·:ri;~i":r;:1!1·!1,:~····-··~~---l'.~}~f ;~ 
·------· -··l 

) i 
Fot •"" on ~•h•lf ol "'" $<>,rd ~I Ill, <t 
Jal( ... "11011111< II"~ \<ij<Nn Prtvot" 

,~y 
!~'"""' 

,.;;;...,c..,._,. '~" ;. <>um.if 

1;,, '" rn,. 001-i.v.,, l•l< ·0.1 )U;/. 

Plooo, n,.,,. 
0,10, # ~~- _;:;,,,,, _______ _ 

·····-· 
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leK RM/GOU lllE $Al!l KJrCHEN PRIVATE UMlil:O 
S"t•'""'I Qf P,of• & Co .. /,>; !ho porlou M~•d J~no :o, 20~0 

t !r<,·,,-,~~ '"~' ,,,.,.~~-., 
o.;c,-~-" .,.,~.,-~ 
"!'°"''"'""·' ,,.,1 
, ... l"'P'"'""' 

,~,,, '' "'~""'" "''"'"'~" 
:""'""·"" "~'"'~ .... ''"' 
: h<,« ~,•<, ,,. "'" o! >-'"'"' ,,,, .. ,,,.,, .... ,,,., ,,,,.,,.., 
:,:,,-,,.,,,. ,,.,,,,,, ''''""' 
-c~,.-..,,.cc~. ,,., ""~"'''" "''·~"" 'J<,,,.,.,,,,., ,._,. "'' ,,.,,.~,~ """ 

''"'' """'"" ,,,, 
'''""' 1 :,o,.) ""'" "°'"'''"•I ,e,o t;, l'l-i\l 

\~:L><Oj'l-.Y,>l>¼O,> 

"" :,,,o,,:, /1<·,<1 '"'"" ,., iv.v,1 

. '-'-"""''""'~"-•·· ,., 
'''~""' '" " .. ,.,., )""' . ~,,,.,c,,.,., 

r, Or,o" 1'-""l'" ''" '"'""' '""' '°"'"'"'"" oe«>.Uoa, l''ll•V!a•, 
iPMM ,>Ou) ta, U,o p_, ''°"" ~.,,,,,<,s-s<J ,,...,,w,o, l-,,'«o t<s 

... ,., ""'"" ""~'"'·""''~ °"""""" 
>.it.]P10,,~ilo") f<om D;"o"lioo~ '"o"tj"'"' ("'" ,,.) I•.:()) 
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Independent Auditor's Report 
To the Members of TBK Venkataramiah Tile Bath Kitchen Private Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the Financial Statements of TBK Venkataramiah Tile Bath Kitchen Private 
Limited ("the Company"}, which comprise the balance sheet as at March 31, 2020, and the 
statement of Profit and Loss (including Other Comprehensive Income), statement of 
changes in equity and statement of cash flows for the year then ended, and notes to the 
Financial Statements, including a summary of significant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Financial Statements give the information required by the Companies Act, 
2013 in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies 
(Indian Accounting Standards} Rules, 2015 and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2020, and its profit 
and total comprehensive income, changes in equity and its cash flows for the year ended on 
that date. 

Basis for Opinion. 

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Financial Statements under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities In accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Board report including Annexures to 
Board's Report, but does not include the financial statements and our audltor's report 
thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
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Management's Responsibility for the financial statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 ("the Act") with respect to the preparation of these Financial 
Statements that give a true and fair view of the financial position, financial performance, 
changes in equity and cash flows of the Company in accordance with the accounting 
principles generaHy accepted in India, including the accounting Standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Financial Statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Financial Statements, the Board of Directors is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor1s Responsibility for the audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit We also: 

• Identify and assess the risks of materlal rnlsstatement c,f the flnanc!a! statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(1) of the Act, we are also responsible for expres · 121 whether 
the Company has adequate internal financial cont '#J. ~ the 
operating effectiveness of such controls. J:J/!MBAt .., 

;,;:, NO 1fl 
[l',1- ._!l5i9W ♦ 

'~~(:_( 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. lf we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by 
the Central Government in terms of Section 143(11) of the Act, we give in 
"Annexure A 11 a statement on the matters specified in the paragraph 3 and 4 of the 
order. 

2. As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books_ 

c) The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, Statement of Changes in Equity and the Statement of 
Cash Flow dealt with by this Report are in agreement with the books of account. 

d) !n our opinion, the aforesaid Financial Statements comply with the Accounting 
Standards prescribed under section 133 of the Act, read with Rule 7 of 
Companies (Accounts) Rules, 2014. 
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f) In our opinion considering nature of business, size of operation and 
organisational structure of the entity, the Company has, in all material respects, 
an adequate internal financial controls system over financial reporting and such 
internal financial controls over financial reporting were operating effectively as at 
March 31, 2020, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, in our opinion 
and to the best of our information and according to the explanations given to us, 
the provisions of the Section are not applicable to the Company. 

h) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended, in our opinion and to the best of our information and according to the 
explanations given to us: 

Mumbai 

i. The Company has disclosed the impact of pending litigations on its 
financial position in its statements - Refer Note 25 financial statements. 

H. The Company did not have any !ong•term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

y.1\1< MUZ(J 
MUMIAI -
F.". N8. 
01569W 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

A Oeepak Kumar Jain 
Partner 

Date: May 21, 2020 UDIN:io!54"10 f\t'lnJ'\EJ%bO 
M.No: 154390 

Prism Johnson Limited Postal Ballot Notice                                                                589



<Borli._1n r:l Jduzumdar 
Cf/,111f!N{)!(i,)UH/illli.\ 

Annexure~A to the Auditors' Report 
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' 
section of our report to the Members of TBK Venkataramiah Tile Bath Kitchen Private Limited) 

I. PROPERTY, PLANT AND EQUIPMENT 

a. The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

b. As explained to us, all the fixed assets have been physically verified by the management 
in a phased periodical manner, which in our opinion is reasonable, having regard to the 
size of the Company and nature of its assets. No material discrepancies were noticed on 
such physical verification. 

c. According to tho information and explanation given to us and on the basis of our 
examination of the records, Company do not have any Immovable properties. Hence the 
paragraph 3(i) (c) of the Order is not applicable to the Company. 

2. During the Operating cycle of Company, Management regularly conduct physical 
verification of finished traded goods which in our opinion is reasonable, having regard to the 
size and nature of the Company. The discrepancies noticed on such verification were not 
significant and the same have been properly dealt with in the books of account. 

J. The Company has not granted any secured loans and unsecured loans to companies, 
firms, limited liability partnership or other parties covered in the register maintained under 
section 189 of the Companies Act, 2013. Thus paragraph 3(iii) of the Order is not applicable 
to the Company. 

-t !n our opinion and according to the information and explanations given to us, the Company 
has not made any investment, provided any Loan, security and guarantee, so provision of 
Section 185 and 186 of the Companies Act, 2013 is not applicable. 

5. The Company has not accepted any deposits from the public. 

<i. The Company is in the business of trading, hence the paragraph 3(vi) of the Order is not 
applicable to the Company. 

7. STATUTORY DUES 

a. According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, amounts deducted/ accrued in the books of 
account in respect of undisputed statutory dues including income Tax, goods and service 
tax, cess and other material statutory dues have been regularly deposited during the year 
by the Company with the appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax, goods and service tax cess and other material statutory 
0ues were ln arrears as at March 31, 2020 for a period of more than six months from the 
date they became payable. 
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8. In our opinion and according to the information and explanation given to us the Company 
has not taken loans or borrowings from any Bank or Financial Institution and therefore, 
paragraph3 (viii) of the Order, is not applicable to the Company. 

9. The Company have not raised any money by way of initial public offer or further public offer 
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of 
the Order is not applicable. 

IO. According to the information and explanations given to us, no fraud by the Company or on 
the Company by its officers or employees has been noticed or reported during the course of 
our audit 

I I. According to the information and explanations give to us and based on our examination of 
the records of the Company, the provisions of Section 197 read with Schedule V to the 
Companies Act, 2013 is not applicable to Company. 

12. In our opinion and according to the information and explanations given to us, the Company 
is not a Nidhi Company. Accordingly, paragraph 3{xii) of the Order is not applicable. 

IJ. According to the information and explanations given to us and based on our examination of 
the records of the Company, transactions with the related parties are in compliance with the 
Section 188 of the Companies Act, 2013. Details of transactions with the related parties 
have been disclosed in the Ind AS financial statements as required by applicable Indian 
Accounting Standards. However, the provisions of Section 177 of the Companies Act, 2013 
are not applicable to the Company. 

14. According the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year. 

15. According to tt1e information and explanations given to us and based on our examination of 
the records of the Company, the Company has not entered into non-cash transactions with 
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not 
applicable. 

16. The Company is not required to be registered under section 45-lA of the Reserve Bank of 
lnrfo:~ Act 1934 

Mumbai 
Date: May 21, 2020 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: ·101569W 

CA Deepak Kumar Jain 
Partner 
UDIN: 2,0i5~'.1%AAnA f;J%to 
M.No: 154390 
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Note 1: Significant Accounting Policies 

Background 

TBK Vonkataramiah TIie Bath Kitchen Pvt. Ltd. is a Subsidiary of H. & R. Johnson 
(India) TBK Limited, in the business of trading in Tiles, Bathroom Fittings & Kitchen. 

Authorization of financial statements 

The Financial Statements were authorized for issue in accordance wlth a resolution of the 
directors on 21•1 May 2020. 

Summary of significant Accounting Policies 

This note provides a list of the significant accounting policies adopted in the presentation of 
the standalone financial statements. 

A. Basis of Preparation 

(I) Compliance with Ind AS 

The financial statements comply in an material aspects with lndian Accounting Standards 
{"Ind AS'') notified under Section 133 of the Companies Act, 2013 ("the Act") read with 
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, the Companies 
(Indian Accounting Standards) Amendment Rules, 2016 and other relevant provisions of 
the Act. 

Accounting policies have been consistently applied except where a newly issued 
accounting standard is ir\itia!ly adop!ed or a revision to an existing accounting standard 
requires a change in the accounting policy hitherto in use, 

(ii) Historical cost convention 

The financial statements have been prepared on a historical cost basis, except for cMain 
financial instruments which are measured at fair values. 

B. Rounding of amounts 
AH amounts disclosed in the financial statement and notes have been rounded off to the 
nearest Rupees, except where otherwise indicated. 

C. Current versus non-current classification 

The Company presents its as!iets and liabilities in the 0alence Ghee! based on current/ non
current classification. An asset is trea!ed as current when it is: 

a) expected to be realised or intended to be sold or consumed in nom;a! operating cycle; 
b) held primarily for the purpose of trading; 
c) expected to be realised within twelve months after the reporting period; or 
d) cash or cash equivalent unless restricted from being exchanged or used to sellle a 

liability for at least twelve months after the reporting period. 

AH other assets are classified as non-current. 

A liability is current when; 
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c) it is due to be settled within twelve months after the reporting period; or 
d) there is no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period. 

All other liabilities are classified as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their 
realization in cash and cash equivalents. The Company has identified twelve months as its 
operating cycle. 

D. Use of judgements, estimates & assumptions 

While preparing financial statements in confonnity with Ind AS, the Company makes certain 
estimates and assumptions that require subjective and complex judgments. These 
judgments affect the application of accounting policies and the reported amount of assets, 
liabilities, income and expenses, disclosure of contingent liabilities at the statement of 
financial position date and the reported amount of income and expenses for the reporting 
period. Financial reporting results rely on the estimate of the effect of certain matters that are 
inherently uncertain. Future events rarely develop exactly as forecast and the best estimates 
require adjustments, as actual results may differ from these estimates under different 
assumptions or conditions. Estimates and Judgments are continually evaluated and are 
based on historical experience and other factors, including expectation of future events that 
are believed to be reasonable under the circumstances. 

Revisions lo accounting estimates are recognized in the period in which the estimates are 
revised and in any future periods affected. In particular, information about significant areas of 
estimation uncertainty and critical judgments in applying accounting policies that have the 
most significant effect on the amounts recognized in the financial statements are as below: 

a) Fair value of Financial Assets and Financial liabilities; 
b) The useful lives of, or expected pattern of consumption of the future economic benefits 

embodied in, depreciable assets; 
c) Valuation of inventories and Inventory obsolescence; 
d) Provisions and Bad Debts: 
e) Evaluation of recoverability of deferred tax assets; and 
f) Contingencies. 

E. Revenue Recognition 

(I) Sale of goods 

Revenue from the sale of goods is recognized when the significant risks and rewards of 
ownership of the goods have passed to the buyer, usually on delivery of the goods at which 
time aH or thti ro!lowing conditions are satisfied: 
• the Company retains neither continuing managerial involvement to the degree usually 

associated with ownership nor effective control over the goods sold; 
• the amount of revenue can be measured reliably; 
• it is probable that the economic benefits associated with the transaction will flow to the 

Company; and 
• the costs incurred or to be incurred in respect of the transaction can be measured reliably. 

Revenue from ihe safe of goods is measured at the fair value of the consideration received 
or receivable. Amounts disclosed as revenue are net of returns including allowances.trade 
discounts and volume rebates but does not include Goods & Se/Vice Tax (GST). 
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F. Property, Plant and equipment 

a) Property, plant and equipment are stated at historical cost, less accumulated 
depreciation and accumulated impairment losses. The initial cost of an asset 
comprises its purchase price or construction cost, any costs directly attributable to 
bringing the asset into the location and condition necessary for it to be capable of 
operating in the manner intended by management, the initial estimate of any 
decommissioning obligation, if any, and, for assets that necessarily take a substantial 
period of lime to get ready for their intended use, finance costs. The purchase price 
or construction cost is the aggregate amount paid and the fair value of any other 
consideration given to acquire the asset. 

b) When significant parts of plant and equipment are required to be replaced at 
intervals, the Company depreciates them separately based on their specific useful 
Uves. Cost of major inspection is recognised in the carrying amount of the plant and 
equipment as a replacement if the recognition criteria are satisfied. All other repair 
and maintenance costs are recognised in Statement of Profit or loss as incurred. 

c) An item of property, plant and equipment and any significant part initially recognised 
is derecognised upon disposal or when no future economic benefits are expected 
from its use or disposal. Any gain or loss arising on derecognition of the asset 
(calculated as the difference between the net realisable value and the carrying 
amount of the asset) is included in the Statement of Profit and Loss when the asset is 
derecognised. 

d} The residual values and useful lives of property, plant and equipment are reviewed al 
each financial year end and changes, if any, are accounted prospectively. 

e} Free hold Land is not depreciated. Lease arrangements for !and are identified as 
finance !ease in case such arrangements result in transfer of the related risks and 
rewards to the Company. 

f) Stores and Spares which meet the definition of property plant and equipment and 
satisfy the recognition criteria of Ind AS 16 are capitalized as property, plant and 
equipment. 

g) Oepreciallon on Property, Plant & Equipment is provided on straight line method, In 
accordance with requirements prescribed under Schedule II of Companies Act, 2013, 
the Company has assessed the estimated useful Jives of its property, plant and 
equipment and has adopted the useful lives and residua! value as prescribed in 
Schedule II. The estimated useful life of assets are as follows; 

I .... ,",. ................. ,..,., .. ,. ......... -.... ABSets ·------
jLeaseholdJmprovements ... 
:Building ____ ......................... ,. .... ,. .. " 
:Generator 
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~ffice Equipments 
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if':urniture and fiXtureS 
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...... - ......... ' . 

.~o v.e,:1rs, 

t,1,t>,P-I 
NO

o,i,,;9 
,-r,u:, ,._c,<:;, 

Prism Johnson Limited Postal Ballot Notice                                                                594



Depreciation on stores and spares specific to an item of property, plant and equipment 
is based on life of the related property, plant and equipment. 

h) In line with the provisions of Schedule II of the Companies Act 2013, the Company 
depreciates significant components of the main asset (which have different useful 
lives as compared to the main asset} based on the individual useful life of those 
components. Useful life for such components has been assessed based on the 
historical experience. 

G. Intangible assets 

Intangible assets acquired separately are measured on initial recognition at cost. 
Following initial recognition, intangible assets are carried at cost less any accumulated 
amortisation and accumulated impairment losses. Internally generated intangibles are 
not capitalised and the related expenditure is reflected in the Statement of Profit or loss 
in the period in which the expenditure is incurred. 

Cost of Software directly identified with hardware is capitalised along with the cost of 
hardware. Application software is capitalised as Intangible Asset. 

Intangible assets with finite lives are amortised on straight line basis over their useful 
economic life and assessed for impainnent whenever there is an indication that the 
intangible asset may be impaired. The amortisation period and the amortisation method for 
an intangible asset with a finite useful life are reviewed at each year end. The amortisation 
expense on in1angible assets with finite lives and impairment loss is recognised in the 
Statement of Profit and loss. 

Estimated lives for current and comparative periods in relation to application of straight fine 
method of amortisation of intangible assets (acquired) are as follows: 

Assets Useful life of asset 

! Softwa'ie · · 3 years 

H. Impairment of Assets 

Carrying amount of Tangible and Intangible Assets are tested for impaim1ent whenever 
events or changes in circumstances indicate that the carrying amount may not be 
recoverable. An impairment loss is recognised for the amount by which the asset's carrying 
amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's 
fair value less costs of disposal and value in use, 

In assessing value in use, the estimated future cash flows are discounted to their present 
value using a pre-lax discount rate that re!lecis current market assessments of the time 
value of money and the rlsks specific to the asset In determining fair value less costs of 
disposal, recent market transactions are taken into account. If no such transactions can be 
identified, an appropriate valuation mode! is used, .•:--.<"-~:-:,;;;~l::::::::::,;,;., 
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For the purposes of assessing impairment, assets are grouped at the lowest levels for which 
there are separately identifiable cash ir1flows which are largely independent of the cash 
inflows from other assets or Company's assets (cash-generating units). Non• financial assets 
other than goodwill that suffered impairment are reviewed for possible reversal of the 
impaim,ent at the end of each reporting period. 

I. Inventories 

Inventories are valued on weighted average cost or net realizable value whichever is lower 
after providing for cost of obsolescence and other anticipated losses, wherever considered 
necessary. 

Net realizable value is the estimated selling price in the ordinary course of business, fess 
estimated costs of completion and estimated costs necessary to make the sale, 

J. Trade Receivable 

Trade receivables are recognized initially at fair value and subsequently measured at 
amortised cost using the effective interest method, less provision for impairment. 

Trade receivables expected in one year or less, they are classified as current assets. If not 
they are presented as non--current assets. 

K. Cash Flow Statement 
Cash flows are reported using the indirect method, whereby profit for the period is adjusted 
for the effects of lransac!ions of a non"cash nature, any deferrals or accruals of past or 
future operating cash receipts or payments and item of income or expenses associated with 
investing or financing cash flows. The cash flows from operating, investing and financing 
activities of the Company are segregated. 

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents 
includes cash on hand, deposits held at ca!! with financial institutions, other shorHerm highly 
liquid investments with original maturities of three months or less that are readily convertible 
to known amounts of cash and which are subject to an insignificant risk of changes in value, 
and bank overdrafts. Bank overdrafts are shown with in borrowings in current liabilities in the 
Balance Sheet. 

L. Share Capital 

Ordinary shares are classified as equity. 

Incremental costs direcUy attributable to the issue of new ordinaiy shares are shown in 
equity as a deduction, net of tax, from the proceeds. 

M, Financial Instruments 

Financial Assets 

Investments and other financial assets 

(i) Classlf1cation 
The company classifies its financial assets in the following measLirement categories: 

• those lo be measured subsequently at fair value (eith · u comprehensive 
income. or through statement of profit or loss), and ""UZUMO~ 
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• those measured at amortised cost 
The classification depends on the entity's business model for managing the financial assets 
and the contractual terms of the cash flows. 

For assets measured at fair value, gains and losses are either recorded in statement of profit 
or loss or other comprehensive income. For investments in equity instruments, this will 
depend on whether the company has made an irrevocable election at the time of initial 
recognition to account for the equity investment at fair value through other comprehensive 
income. 

(Ii) Measurement 
At initial recognition, the company measures a financial asset at its fair value plus, in the 
case of a financial asset not at fair value through profit or loss, transaction costs that are 
directly attributable to the acquisition of the financial asset. Transaction costs of financial 
assets carried at fair value through profit or loss are expensed in statement of profit or loss, 

Debt Instruments at amortised cost 

A 'debt instrument' is measured at the amortised cost if both the following conditions are 
met: 

a) The asset is held within a business model whose objective is to hold assets for 
collecting contractual cash flows, and 

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely 
payments of principal and interest (SPPI) on the principal amou11t outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised 
cost using 1he effective interest rate (EIR) method. Amortised cost is calculated by taking 
into account any discount or premium and fees or costs that are an lntegral part of the EIR 
The ElR amortisation is included in finance income in the Statement of Profit and Loss. The 
losses arising from impairment are recognised in the Statement of Profit and Loss. 

For trade receivables or any contractual right to receive cash or another financial asset that 
result from transactions that are within the scope of Ind AS 18 - Revenue, the Company 
always measures the loss allowance at an amount equal to lifetime expected credit losses. 

Further, for the purpose of measuring lifetime expected credit loss allowance for trade 
receivables, the Company has used a practical expedient as permitted under Ind AS 109. 
This expected credit loss attowance is computed based on a provision matrix which takes 
into account historical credit loss experience and adjusted for forward-looking information 

Debt instruments included within the fair value through profit and loss (FVfPL) categmy are 
measured at fair value with a!! changes recognized in the Statement of Profit and Loss. 

Equity Instruments 

I he company subsequently measures all equity mvestments at fair value. Dividends from 
such investments are recognised In statement of profit or loss as other income when 1he 
company's right to receive payments is established. 

Changes in the fair value of financial assets at fair value through profit or loss are recognised 
ln other gain/ (losses) in the statement of profit and loss. 

(Iii) Oorecognitlon 
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is primarily derecognised (i.e. removed from the Company's balance sheet) 
when: 
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• the rights to receive cash flows from the asset have expired, or 
• the Company has transferred its rights to receive cash flows from the asset or has 

assumed an obligation to pay the received cash flows in full without material delay to a 
third party under a 'pass-through' arrangement; and either: 

a) the Company has transferred substantially all the risks and rewards of the asset, or 
b) the Company has neither transferred nor retained substantially all the risks and 

rewards of the asset, but has transferred control of the asset 

(iv) lmpalnnent of financial assets 
The Company assesses on a fotward looking basis the expected credit losses associated 
with its assets carried at amortised cost. The impairment methodology applied depends on 
whether there has been a significant increase in credit risk, 

For trade receivables only, the Company applies the simplified approach permitted by Ind 
AS 109 Financial Instruments, which requires expected lifetime losses to be recognised from 
initial recognition of the receivables. 

(v) Income recognition 
Interest Income 

!merest income from debt instruments is recognised using the effective interest rate method. 
The effective interest rate is the rate that exactly discounts estimated future cash receipts 
through the expected life of the financial asset to the gross carrying amount of a financial 
asset. When calculating the effective interest rate, the company estimates the expected cash 
flows by considering all the contractual terms of the financial instrument (for example, 
prepayment, extension, call and similar oplions) but does not consider the expected credi! 
losses. 

Dividend income 

Dividends are recognised in statement of profit or loss only when the right to receive 
payment is established, it is probable that the economic benefits associated with the 
dividend will flow to the Company, and the amount of the dividend can be measured reliably. 

Financial liabilities 

{l) Initial recognition and measurement 
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value 
through profit or loss, loans and borrowings, payables, financial guarantee contracts or as 
derivatives designated as hedging instruments in an effective hedge, as appropriate. 

AU financial liabilities are recognised initially at fair value and, in the case of loans and 
borrowings and payables, net of directly attributable transaction costs. 

The Company's financial liabilities lnclude trade and other payables, loans and borrowings 
including bank overdrafts, financial guarantee contracts and derivative financial instruments. 

{II) Subsequent mea~urenuml 
All financial liabilities are subsequently measured at amortised cost using effective interest 
method or at FVf Pl. The subsequent measurement of financial liabilities depends on thelr 
classification, as described below: 

Flnancial liabllitlea at fair value through profit or loss 
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Borrowings 

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings 
are subsequently measured al amortised cost. Any difference between the proceeds (net of 
transaction costs) and the redemption amount is recognised in statement of profit or loss 
over the period of the borrowings using the effective interest method. Fees paid on the 
establishment of loan facilities are recognised as transaction costs of the loan to the extent 
that it is probable that some or al! of the facility will be drawn down. In this case, the fee is 
deferred until the draw down occurs. 

Borrowings are removed from the balance sheet when the obligation specified in the contract 
is discharged, cancelled or expired. The difference between the carrying amount of a 
financial liability that has been extinguished and the consideration paid is recognised in 
statement of profit or loss as other gains/(losses). 

Borrowings are classified as current liabilities unless the company has an unconditional right 
to defer settlement of the liability for at least 12 months after the reporting period. Where 
there is a breach of a material provision of a long-term loan arrangement on or before the 
end of the reporting period with the effect that the liability becomes payable on demand on 
the reporting date, the entity does not classify the liability as cunent, if the tender agreed, 
after the reporting period and before the approval of the financial statements for issue, no! to 
demand payment as a consequence of the breach. 

Trade payables 

These amounts represent liabllities for goods and services that have been acquired in the 
ordinary course of business from suppliers. Trade payables are presented as current 
liabilities unless payment ls not due within 12 months after the reporting period. They are 
recognised initially at their fair value and subsequently measured at amortised cost using the 
effective interest method 

Financlal guarantee contracts 

Financial guarantee contracts issued by the company are those contracts that require a 
payment io be made to reimburse the holder for a loss it incurs because the specified debtor 
fails to make a payment when due in accordance with the terms of a debt instrument. 
Financial guarantee contracts are recognised in[tia!ly as a liability at fair value, adjusted for 
transaction costs that are directly attributable to the issuance of the guarantee. 
Subsequently, the liability is measured at the higher of the amount of loss allowance 
determined as per impairment requirements of Ind-AS 109 and the amount recognised less 
cumulative amortisation. 

(ill) Derecognltion 
A financial liability is derecognised when the obligation under the liability is discharged or 
cancelled or expires. When an existing financial liabllity is replaced by ano!her from the 
same lender on substantially different terrns, or the terms of an existing llabilily are 
substantially modified, such an exchange or modification is treated as the derecognition of 
the original liability and the recognition ot a new liability. The difference In the respective 
carrying amounts is recognised in the statement of profit or loss. 

(Iv) Foreign exchange gains and losses 
For financial liabilities that are denominated in a foreign currency and are measured at 
amortised cost at the end of each reporting period, the foreign exchange gains and losses 
are determined based on the amortised cost of the instruments and are recognised in 'Other 
Income·. 
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Offsetting financial instrument!> 

Financial assets and liabilities are offset and the net amount is reported in the balance sheet 
where there ls a legally enforceable right to offset the recognised amounts and there is an 
intention to settle on a net basis or realise !he asset and settle the liability simultaneously. 
The legally enforceable right must not be con!ingent on future events and must be 
enforceable in the normal course of business and in the event of default. insolvency or 
bankruptcy of the group or the counterparty. 

N. Borrowlng Cost 

Borrowing costs directly attributable to the acquisition, construction or production of an asset 
that necessarily takes a substantial period of time to get ready for its intended use or sale 
are capitalized as part of the cost of the asset. A!! other borrowing costs are expensed in the 
period in which they occur. Borrowing costs consist of interest and other costs that an entity 
incurs in connection with the borrowing of funds. Borrowing cost also includes exchange 
differences to the eX1ent regarded as an adjustment to the borrowing costs. Interest Income 
earned on the temporary investment of specific borrowings pending their expenditure on 
qualifying assets is deducted from the borrowing costs eligible for capitalisation. 

The Company ceases capitaHsing borrowing costs when substantially al! the activities 
necessary to prepare the qualifying asset for its intended use or sale are complete. 

0. Provisions, Contingent liabllltles, Contingent Assets 

Provisions are recognised when the company has a present legal or constructive obligation 
as a result of past events, it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation and the amount can be reliably estimated. 
Provisions are not recognised for fu!Ure operating losses. 

Provisions for restructuring are recognised by the company when it has developed a detailed 
fonnal plan for restructuring and has raised a valid expe<::tation in those affected that the 
company will carry out 1he restructuring by starting to implement the plan or announcing its 
main features to those affected by ii. 

Where there are a number of similar obligations, the likelihood that an outflow will be 
required in settlement is detennined by considering the class of obligations as a whole. A 
provision is recognised even if the likelihood of an outflow with respect to any one item 
included in the same class of obligations may be small. 

Provisions are measured at the present value of management's best estimate of the 
expenditure required to settle the present obligation at the end of the reporting period. The 
discount rate used to determine the present value is a current pre•tax rate. The increase in 
the provision due to the passage of time is recognised as interest expense. 

Provisions for onerous contracts are recognized when the expected benefits to be derived by 
the company from a contract are lower than the unavoidable costs of meeting the future 
obligations under the contract. The provision is measured at the present value of the lower of 
the expected cost of terminating the contract and the expected net cost of continuing with 
the contract. Before a provision is established the company recognizes any impairment loss 
on the assets associated with that contract. 

The measurement of provision for restructuring includes only direct expenditures arising 
from the restructuring, which are both necessarily entailed by the restructuring and not 
associated wi!h the ongoing activities of the company. 

·~~~ .\- MUlUMo_.. 
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• a present obligation arising from the past events, when it is not probable Iha! an 
outflow of resources will be required to settle the obligation: 

• a present obligation arising from the past events, when no reliable estimate is 
possible, 

• a possible obligation arising from past events, unless the probability of outflow of 
resources is remote. 

Contingent Assets is disclosed when inflow of economic benefits is probable. 

Contingent Liabilities in respect of show-cause notices are considered only when converted 
into demands. 

P. Gratuity 
Provision for liability on account of gratuity obligation is made as per the method stipulated in 
the Payment of Gratuity Act, 1972. 

Q. Taxes on Income 

Current Tax 

Tax on income for the current period is determined on the basis on estimated taxable 
income and tax credits computed in accordance with the provisions of the relevant tax laws 
and based on the expected outcome of assessments / appeals. 

Current tax are recognised in statement of profit or loss, except when they relate to items 
that are recognised in other comprehensive income or directly in equity, in which case, the 
current tax are also recognised ln other comprehensive income or directly in equity 
respectively. Where current tax arises from the initial accounting for a business combination, 
the lax effect is included in the accounting for the business comblnation. 

Management periodically evaluates positions taken in the tax returns with respect to 
situations in which applicable tax regulations are subject 1o interpretation and establishes 
provisions where appropriate. 

Deferred tax 

Deferred tax is provided using the balance sheet approach on temporary differences at the 
1epo11ing date between the tax bases of assets and liabilities and their carrying amounts for 
financial repo11ing purposes at the reporting date. 

Deferred tax assets are recognised for all deductible temporary differences, the carry 
forward of unused tax credits and any unused tax losses. Deferred tax assets are 
recognised to the extent that it ls probable thal taxable profit will be available against which 
the deductible temporary differences, and the carry foiward of unused tax credits and 
unused tax tosses can be utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 
to the extent that it is no longer probable that sufficient taxable profit will be available to allow 
all or part of the deferred tax asset lo be urnised. Unrecognised deferred tax assets are 
reassessed at each reportlng date and are recognised to the extent that it has become 
probable that future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in 
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) 
tt1at have been enacted or substantively enacled at the reporting date. 
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Deferred tax relating to items recognised outside the statement of profit and loss is 
recognised outside the statement of profit and loss. Deferred tax items are recognised in 
correlation to the underlying transaction either in other comprehensive income or directly in 
equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists 
to set off current tax assets against current income tax liabilities and the deferred taxes 
relate to the same taxable entity and the same taxation authority. 

R. Eamlngs Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the period 
attributable to equity shareholders (after deducting preference dividends, if any, and 
attributable taxes) by the weighted average number of equity shares outstanding during the 
period. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the 
period attributable to equity shareholders is adjusted for after income tax effect of interest 
and other financing costs associated with dilutive potential equity shares and the weighted 
average number of shares outstanding during !he period are adjusted for the effects of all 
dilutive potential equity shares. 

S. Leases 

Ind AS 116 supersedes Ind AS 17 Leases including its appendices. The standard sets out 
the principles for the recognition, measurement, presentation and disclosure of leases 
and requires lessees to recognise most leases on the balance sheet. 
The Company has adopted Ind AS 116 using the modified retrospective method of 
adoption under the transitional provisions of the Standards, wlth the date of initial 
application on 1st April 2019, The Company also elected to use the recognition 
exemptions for lease contracts. 
The Company assesses at contract inceptior\ whether a contract is, or contains, a lease, 
that is, if the contract conveys the right to control the use of an identified asset for a 
period of time in exchange for consideration. 

Company as a lessee 

The Company applies a single recognition and measurement approach for a!I leases, 
except for shor1-term !eases and leases of low-value assets. The Company recognises 
!ease liabilities to make lease payments and right-of-use assets representing the right to 
use the underlying assets. 

Right--of~µse assets 

The Company recognizes right-of-use assets at the commencement date of the !ease 
(i.e., the date the underlying asset is available for use). Righl--of-use assets are measured 
at cost, less any accumulated depreciation and impairment losses, and adjusted for any 
remeasurement of !ease liabilitles. The cost of right-of-use assets includes the amount of 
lease liabilities recognised, initial direct costs incurred, and lease payments made at or 
before the commencement date less any lease incentives received. Right-of-use assets 
are depreClated on a straight-line basis over the shorter of the lease term and the 
estimated useful fives of the assets. 
If ownership of the leased asset transfers to the Company at the end of the lease term or 
the cost reflects the exercise of a purchase option, depreciation is calculated using the 
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estimated useful life of the asset. 

The right---of-use assets are also subject to impairment. 

Lease Liabllitles 
At the commencement date of the tease, the Company recognises lease liabilities 
measured at the present value of lease payments to be made over the lease term. The 
lease payments include fixed payments (including in substance fixed payments) less any 
lease incentives receivable, variable tease payments that depend on an index or a rate, 
and amounts expected to be paid under residual value guarantees. 

In calculating the present value of lease payments, the Company uses its incremental 
borrowing rate at the lease commencement date because the interest rate implicit in the 
lease is not readily determinable. After the commencement date, the amount of lease 
liabilities is increased to reflect the accretion of interest and reduced for the lease 
payments made. In addition, the carrying amount of lease liabilities is remeasured if there 
is a modification, a change in the lease term, a change in the !ease payments (e.g., 
changes to future payments resulting from a change in an index or rate used to determine 
such lease payments) or a change in the assessment of an option lo purchase the 
underlying asset. 

Short-term leases and IHHf of jow-vajue assets 
The Company applies the shorHerm lease recognition exempt!on to its short-term leases 
of machinery and equipment (i.e., those leases that have a !ease tenn of 12 months or 
less from ihe commencement date and do not contain a purchase option). lease 
payments on short-tenn leases and leases of low-value assets are recognised as 
expense on a straight-line basis over the lease term, 

Company as a lessor 
Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17. Lessors 
will continue to classify leases as either operating or finance leases using similar 
principles as in Ind AS 17, Therefore, Ind AS 116 does not have an impact for teases 
where the Company is the lessor. 

Leases in which the Company does not transfer substantially all the risks and rewards 
incidental to ownership of an asset are classified as operating leases. Rental income 
arising is accounied for on a straight-line basis over the lease terms. Initial direct costs 
incurred in negotiating and arranging an operating lease are added to the carrying 
amount of the leased asset and recognised over the lease term on the same basis as 
rental income. Contingent rents are recognised as revenue in the period in which they are 
earned. 

T. Fair Value measurement 

The Company measures financial instruments, such as, derivatives at fair value at each 
balance sheet date. Fair value is the price that would be received to sell an asset or paid to 
transfer a liability in an orderly transaction between market participants at the measurement 
date. The fair value measurement is based on the presumption that the transaction to sell 
the asset or transfer the liability takes place either: 

a) In the principal market for the asset or liability, or 

b) In the absence of a principal market, in the most advantageous market for the asset or 
liability 

The principal or the most advantageous market must be accessible by the Company, 
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The fair value of an asset or a liabilily is measured using the assumptions that market 
pariicipants would use when pricing the asset or liability, assuming that market participants 
act in their economic best interest. 

A!! assets and liabilities for which fair value is measured or disclosed in the financial 
statements are categorised within the fair value hierarchy, described as follows, based on 
lhe lowest level input that is significant to the fair value measurement as a whole: 
a) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or 

liabihtles 

b) Level 2 - Valuation techniques for which the lowest level Input that ls significant to the 
fair value measurement is direc!ly or indirectly observable 

c) Level 3 - Valuation techniques for which the lowest level input that is significant to the 
fair value measurement is unobseNabte 

For assets and liabilities that are recognised in the financial statements on a recurring basis, 
the Company determines whether transfers have occurred between levels in the hierarchy 
by re-assessing categorisation (based on the lowest level input that ls significant to the f'air 
value measurement as a whole) at the end of each reporting period. 

For the purpose of fair value disclosures, the Company has determined classes of assets 
and liabilities on the basis of the nature, characteristics and risks of the asset or liability and 
the level of the fair value hierarchy as explained above. 

UZUM 
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$' "'7>:.>nl •e~ow,U polk!n 
~l">'"o,,,t"l)<,1'1<:J........,dill~ 

~ ....... ---f'W< ~ l>Q.101156\'H/ 

: Ltumt,,J 
,u.,.21.1020 

,-~t) 1:--~ Y•#<illdod ~ 
n.;tUf lt,#H 

•= ,1U'.l',t'!$4) . .,.,,. "" 
!p}.$M- ;ue:..ou 

7,◄,.5'3-5 7,0.SOO 

u,n,,oo l,6£,WI 

4,38,7~7 /16.2◄.ffl) 

{1,99,867) (2,:1.5,:--00) 
(IB,00,607) ◄.2M~ 

(1.600) 
l ◄,701 

(10.◄ 80) {16,Sa7) 

◄ .4~. ◄ 67 18,◄0.781 

2,0~.52◄ ◄9,71\ 

0,51,0ll U6,$76 

Ul,07l us.•a 

.·if 
(1,00,000) I 

(l.00,000) 

.◄◄ ~5 7UWO 
(7,,◄,lo'l5) (1,42.WD 

(1,93,,162) 1.M,175 

2.7◄ .006 B0,830 ,, 2,7◄,ooe 

U◄,000 
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TBK VENKATARAMIAH TILE BATH KITCHEN PRIIIA'fE LIMITED 
S1olomom ol chong .. In oqulry fortl•o purl<U! ~,1dod Mu 31, 2020 

B•fanr.t •l Mirth ~1. 2019 
Cl\.ilt\ljc, fo cqull~ ,ham C<if"IW dur!J,~ lhc y~Hr 

B•l•ncc ~! Much 31, U20 

Amnunt 

---~ 
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TB)( VENl(A TARAM1All TILE BATH )(ITCH EN PRIVATE 1.11,IITEO 

P0/1'<~1>•~ ... H 't'lQIO lo• o< l~..:i-2~\i 7 
il''•'~c.,c.c.c,,c, c.,c,c.,c~=•'W',c~c,c.,c,c,_~,"""="c"c'"~' -----------------------1---.!.·ttoo --~-----rw:,J 
ll<f:">lt~·n, ,. .. ~~.,mto,<,.,.5.J.l_,c>./0."'/l<J"" 2 !HOO '1) ,:,00 

~••I 1,tHO!l - .,._i,\~" 

1•-=•~. cu,,,,..,~ <.w:: 
W,to<~••d • <;0,,..,.1«1 (l°"" 
DwO<U 

i,.i..nca, .,.!, wol; 

"°""'"""-· c,.,.,n •=~ 
Tolll 

1,, •t JI-HOW lo• •I H,>,101~ 

' ' 
J"/.1., ;,_(i,H~;, 

~~~ .~i-~ 

•1--------------------·---------------,,,,.,-J{J:flllO A• OI 11-J..~QIO 
l••~l<UI<"- ,__ f 

!'••~• !l<opo,a ....,~ n.,~ , "-' 1»c 

·····-----·--·-c,i,,., 11,,..,.-.1,o 
F'eep•>O L<r-<""'' 
U/,1 ""'-"''"'"' 

~,nl«.lo~ 

"'""•• ""'""'""'~~J!!""'W '-"'~·'-''' 
~Jw••l,o'IMC tho •01 

~•w••o..W,~llti<Wl!otti>oyN, 

J..> 11 ll•l-20l0 

' 
M11lH-nm, 

-------·- f •~-•n 
9,0:/> 
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TSK VENKATARAUIAH TILE BA TH KITCHEN l'RlVATE LIMIH10 

It .. COo~•>ily No> ,,,-,. ,:;.,., O' «!"11)' .... , .. ~ 0 !'>t vWO <'1 Ito, IQ !><i ,t .. /0, fa<I> .,,.,~« Ii "'<,:kO"'""' '-'" ,,., O<jlet; .. ~ •. l~o ,na,o 
•=it O<t '"""o '" ~Mil""° <Jt<lA><O ¼ !"<'IX>ll,(,o""' i>l>lil. 0,, 1:Qa>0w.,n ol ,i,. Con<f'fl"f, l!lo '"10'1\I <>uaM-• .,, ~;.{< lo ,.,,.,,,. """'""~ 
•»«< ol1h< coo~n, n ?'"IX""''"" to tt.w .,..,.,.,,....,. o!« <l<>Ut-.1{,..'"il ol olt p,.i,,,.,~ •m.1on1< 

~-------------··-~--·-·---------~M=.,,~,.~,~,,o~,~.~ .. ,~,4~.,~o,~, ~•nl,,,LI,. f f 

~~i,,i..,;,;,;~ •• ~.,c,,,.~,.=,.,c,,~ .. •~-----·~·---------t-~~--+-~-1 
Opon.~ bol>ll<o 
f>rol.t I <->• 1,;, ,,-.. •• 

TOIi! 

L.o•r,> ood •~"""'" ~""' <OLI"'° I'-'""'• 
("•k~,mt-"' bJ C•<-<mi,01 J1~;'011L_ ...... _ .... ,_,. 

!~~! 

(l,(,(f,l~,W.J 
6W3" 

.~HO 

o.Ml.:>l<.S~~i 
J§P~.~ ·~•u.o, 

---------,··a ,.,.;1),.:..1010 ,.,.,,,.:,.w11o 
• • 
ijl,t,(] 000 

li°~.GOO 

..... , ~'-~-}~\· 
.•• f .--•··-· 

kl~ ~- Cu~"""'" r,,-,a1,,y('""'"'"'' 
·--·-----··-··-----------------+--~,,.:i!'..t11) t~.n, 

,.,..,J~.J-mo"~""•••~~ 

!HM 1<H<l ,.,., Uf,li~. _, ... ......J,~.~ 
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TBK VENKATARAMAIAH TILE BATH KITCHEN PRIVATE LIMITED 

Yul oodo>d March v .. , cnUt!d Mot~h 
31,2020 SI, 2019 

Sule of h<><h,ci> Ii Sa•vi<'<'> 

"o"""">'"""=""""""''='•"'c"c"c"c"~--------'"-··-~"~--------------------+ 
ro1 .. 1 

4,01,04,330 ~.Q4.6U.~~i 
~.~\U:Ml. ~----·-·-·· 1£, 1(L~t,s. 

4,11,5',!SO ~.Q2,!_~t~2. 

!'0!£11~!.¢ o( J!.<Oduc.l& -foul 

!nooma,I"• •! lll• ond ar \ho yoa, 
1 ,m1e<:1 n,,~a, 
!n~onlorlo• ot tho boglnnlno of th~ you 

------
P•rdcul.,, -

Yur onded March Yur ~ndod M~rch 
31, 2020 11,]El_l~--

361 ~J#? 'l.,§200.~] 
UUt,?Jij J,62,eo,os2 

YHI •nd"d M~rch Yotr ijndod M.,ch 

·---j---~!,-2.Et-.-;....~•c•c• >c•s'"~-
10,:W, 108 

Trac!Cdlii,udc•~---------------------------------- ~:14, .. 4';'1'+.---'~,\/8.0f:_l ,;,·.,,,,1_· __ · ________________________________ ~---'"'"·'c'c·•c",l~--~""''"'"'''c'~•I 

P.,'1lculars 
Ycor ~ndod Much 

31. io20 
s,,ii,no~: wapoo ,.,,a bo,~,~ 1~,7~,5l5 
S!<>llwchow """ol\i.tts 17,/Ji'.1 
ToM 14.5~.all 

Putloula" 
Yu, ond~d March 

31, 2020 
lnwe~1 c~ loan ' ◄ .535 

1otM T.44.U5 

He"i 

Yur ~ndod Ma,~h 
Pallloul•r• 

----------·-----------·~------~-------1-~',',•s"s's'~"" 
0,;>7.f~O 

f!nnf Cl•"•U•• 
Pow.,,/; fuel 
Ho1~> l> h\>O> 
lr~ve"l(IU;,: Comm1.m1~al,o!\ 
BM <10L!s 
l{(,(l~irs lo OIMr~ 
Efoctr,<1t)' t:,q,or,~«s 
i><u,1•~a Ii S!auono,y 
l'")l'lmm ro A<,d,w•~. a, m,o~or 
l~gal /; Ptolou,"',al Cha•oa~ 
M;~c,;llm,<,ou< E ""'" 
TolJJ 

0. * 
,f}1i\l 

,_,_,.-;:•~·" 

ACCQ\}1'1-

~(;. !f,S 
~G.000 
~~.:•i•o 

1,US.(ll!, 

1,~2,321 
l, 11,~12 

35.Sl1 
47.!,M 
~6.000 

Uli,31JO 
20,10,510 

v~,, ond•d Mor<h 
31, 2019 

10.0\,0,\4° 
a1 n~ 

18.Sa.276 

Yu1 O>ld~d Mtrch 
31. 201& 

7,42.MX'l 

7,42.500 

Veal ~ndod M••Oh 
31, ~o,s 

11.,~.l}OO 
1G.(;~~ 
W.000 
;>~,(>!)\ 

J,1~.au 
011.no 

l,H,6"1 
1,6i,!,06 

~1M1 

◄ 1.!iOO 
~6.<tiO 

----~ 
19,0~,638 
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TBK VENKATARAMIAH TILE BATH KITCHEN PRIVATE LIMITED 

lliilil.n.; MfililNGS PRB SHARI; 

Particular,; 
Ai At A, At 

Much31,Ul20 Ma,ch 31,2019 

Proli1 I /Lo£&) for th!! year 8,26,330 (5,87,0S.Cl 

Weiohted Averw,ie Number 
10,00( 10,00 

or Equity $hates 
N(lli'\lnal valua of &hare,; ' ' Basic Enmings I (lo$S) Pet 

82.6~ (58.'/0 S!ia1e 

""'-"-' 
The a'Lsdutum in ,e,pect ot the amount~ payoblc to 6uch micio. sm:.11 oM rnco,um en1erpn~et ot all Morch 31, 2020 hos bceri n;ijdc 
Ms1s <>I mrmmat,on r=wed r,om $uppt,er$. 

1 h" wrnpany hos rnver\\<>d 11><> ll"'lunyl,ab~ny nmoummg to NIL (PY. NIL) on t!m n1e\/1.,;i ~11pu!o1ed unde, 1ho Poymenl o! G,01u,1y Ao. 
,on. The co,1,pany doe~ nul olle, ,my athe, b<maf,l& lo ii• emr,ioy~.es. 

Cootmgent ljabiUy repa,uin1~ Ile ms !hat (d 31$1 Morch. 2020. arc not 111<:0~nised In th~ ldaiemenl of Financml Posil1on becllow 1here ,~ 
o;i1Jnili(:ant uncerta/1\ily al 1hal dale o~ to 1t1e 111,,;,<~K•lyfor !ho M1<1ylo ,.,,t-t>iV~ or make paym,,n\s in 1e~~ci of I hem. 

Uab,h!y rnlaling 10 co11sum,,r cata o1 Mna.Nanda1ha S a~m,ko, of Mch<>n Gupi,ly amounlirio 10 R•, -4.63, 150 
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TBK VENKATARAMIAH TILE BATH KITCHEN PRIVATE LIMITED 

.!:!2l.LHi. fillMTI:P PARTY RISCbQS\/RI: 

(a! Nnmc of IMatMI PMtlcs 

Pnont comppny 
1 Priwn JohM()fl Um,!ed 

lfoltrodu under common comrol 
1 TBK Somiyiu Tile Buth Kiteh!ln Privato lJmAod. 
2 TBK 01*-!)l.li!! Ti!-e Blllh Ki!cil<lfl Pnvorn Limt1ed. 
3 HlK Unique Jlllgoon Td11 8<l1h Kllchlln P1Mrt11 Limned 
4 l'OK Knihno Tllo Oath K1lci11111 Piwall! Llm,\ed • {Ur,10 • 2\/0612015) 
!, 181( Rllllgoli Tdo Bmh Kilci>en Pl!Vll111 Llfrliltd. 
6 181< PS Shah T~I! 8>1-!h Krtchon P,ivate lim;(6d. • (11pto, Z1/0:'JJ2MO) 
7 TBK Sonrtory Soles Pwote L11Med. 
8 TBK Floranc,, C1>1am1ci; Privote llmil~d 
S TBK Oo.'Jncr, Home Pnvo1~ L,mited - (uf>lO • i~I06120HI) 

10 TBK Prnlhap 11111 Boih K~chen P1Ml111 LhnAed, 
11 TBK RMI\I Sale~ r,011nce1a Pflvatc L.11Med. - lUJJ\c>- U/1112010) 
12 lBK Risi,; Ceran1,c, Piivate l.im~~d - (up(o. 2311\112()\9) 
15 T8K Shree Gnnesh T1ude1~ PrlVi11e U1m16d - (upto. 14111/2010) 
14 'TBK Ai~hwurya T,!e Bl>lh Kitch,:m Pnv111e L1mite<I. • {Uillc> • 24/10/2018) 
15 lBK l'iomlt lrends Pnvnte Unulod. • {upto • 19/1012018) 
16 TBK l~0jk1>mol lilo Bath Kllcllen Piivate Lim1!ed. • {uplo • 2~/06,12()\a) 
17 TBK Solon C1<111miu; Priva\11 Luru!ed .• iuplo. 231()812()10) 
18 Aide• frn,u,n (!Jl<lill) Pr1W1111 lJmj\od 

HOldlOR li0[1JQ90Y 
, H & R Jolm~on (llldill) lBK ltd, 

(b) Trans.acllons onu.red with tile relatod party during lhe voar. 

En!ll!llrili~~ 
undo, comllll 

control 

Pu,CM$U O! goods• Ii & R Jl>lmsan 1------l
llndml n>K U<1. 

Pu1ciiuse of ooods- TOK Prnthllp 
lilo 8111h Kijci,~n Pvt. Ud 

P~rcll~ o/ 11000,. A1dex End um 
(lnd;u) Pvl. Ltd. 

!nr,.,nt1vcs & 01h~1s. PriEm JO:hnwn 
L!d, 

Sale- c,f good&· TBK Pra!hap Tile
Bath Ki!dlun Pvt Ltd 

Sole of goods•H & R Johnson (lnd<u) 
TBKUd 

f<ll.,,, of g-001b. Ardu• l:ndmll (India) 
Pvt. Ud. 

l~IO!OS( O!\ Um,,:,crned LMnHi & R 
Jotm~on (Ind,~) lBK lid. 

ik,mbmsomenl·/>nsm johns.on 1.!d 

26,019 

"' ___ 11J2.2N 
-i4.Ml.n>4 

50.455 
45 113 

. 

. 

. 

. 

. 

. 
7.13,86'! 
8,54.0!>7 
. 

. 

. 

. 

. 

. 

. 

. 
, .. ~26MI<' 

/41,803 

tfo!dlng 
compRny 

2,214 
2.34, 164 

. 

. ·-. 

. 

. 

. 

. 
67. ◄ 24 

S,83.ZOO 

. 
(W.17.01!1) 

7.44,S'§sl 
7A2.50(l\ 

& MU?t, 

-~1 !;,.\BAI 
'- R.NO. 

10·1 SR9W 
, ri("fiAf~O\.l 

----~:;;,:C•-
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TBK VENKA TARAMtAH TILE BATH KITCHEN PRJVATE UMITED 

Sr.No. ·- .........of~~ ~ of P,~ I .... 
lilal'cili :n, mo 

' H & R Jc-h,mm (!nd;,,,J TSK Lid. Hold!noComptJI)' Ull~Lo&n 
lt.,$(\.()00 

'12'-50000 

' H & R John'® (lnd111) TBK tld. Holdini; Company 
!ntott1ri Accl)l.-d on .~ 1◄.5~ ,.~ .. ,.i •• •4 

' PRISM JOHNSON l!MITEO Pllrt>nt Company P~!chll~ of l)Ood5 " .~68 
'~3.2◄ 749 

• H & R John>on (lnd,11) HlK W. Holding Company 
Puichnt> and sale of ~.00 87~ 

<>(>Od• & UIV\co& ' ' . 
""1L2L 
The balance, of Sund,y debtor> and Cl\\d~on; "re iubjoet to c,;,11f1tm11tion.The 01/GCIO<l a111 of the Opinion lh~l no a.of>I i• W,;oly 
10 be wo~ted for an arr1ount le" 1hao the amount at whicll il if. ,eoordod in th& r1nanci•l 111.tomonll •• at March 31, 2020 "xcept 
/<>f !hon Wh~ man11gam11n1 hel idonbrK>d and dH6ilied as do\lbttul tor /OCllvtfy. 

NOit a: Nott 00 Proeotod S~hlrrt ol Amt!9!ffl9)1pn 

H"' lloar<l ol 01,oc10,, ol lho comp,ny h•d appro~ed on Oelobu 23, 20\~ tllo Compotlto Sclleml:! ol Ar,11ng11tn11nl w,d 
Nflalgomahon 11mong1t Pri,m John1on Umitod ("f>JL"), Mi~no B111hr(>Om f®ng, Pnvato L1mitod ('Milano"), S~i-cll C,uam>Cll 
P,iv~!~ lim;1od rSi!ie.i"), H. & R. JohMon {lnd1,11) lllK Um,~ ("HRJTnK"). TSK S1mlya: Th Ball! Kllci\on Plivale Umttod \l'BK 
Siffl<)'n"). and TBK Rangoli Th Sa!h Kitchen Prwate limi1ed (1'8K Ra1111ob") whk:h hu been fllod bofOlfl the NCLT, 
Hya.,,.abad 

The Company wjij be demerge<I ontily ~i.,r I.Chems Is approvod 1111d 1~\ai I tr11d1og t11ainou "'"~ war be takon OVM by liRJTIIK. 
nie ,ta Mory 1<pprovlll, !or lh& p1opoM>d •chomo aro awarted and no impuct ot U10 111.me hu Uen J)IO\rided in I/lo linancialJ o! 
!h& Company fo, 11\o yur ended March l 1, 2020 

Nptg 2?• NOl9 PO (:QYl!)-1' 

TM \l'l/olld Hoallh Organ!ta1ion annoonc«I II global ho\ll!h emorgoncy beca11se or g n...., ,t,u, of corooav1ru• ("COVID•\&"/ 1nd 
ciu,rfood rt• 0\/lbrHk u a pand11mk: oo M~rch 11. 2020. On Marcil 24.2020, u,o Indian 110V<1mmont 111n=ced t w,,;, 11-<lay 

!<x:kdown acron !ho ,011ntry ta contain !ho ~prud of tM vi111,. wt,,ct, hu boefl lurtho/ &l<'lcnde<l lill M•y.2020. foil pandemlC 

~ml gowmmen! n1r,onH ue cruting dm11pUan in (llobal sup;,ly cMin und ildl'D~Dly impilC~fl\l moatol !ho Mu•tnoa whkh 

h~a rl).lul1•<i m \jloba! llowdown. 

n-,6 mun41\l('mont ha• msdij "••eHtnlln! of !ho tmpacl o! COVID-HI <,m the company', OP11rnllons, fuu,nclrd potform,mc& and 
p,11<00n 111 at and lor\he yur t,/'460 March 31, 2020 and Ila• conciYl!ed Uiat lllMtl ,, no ,mpaelwhicll ii l&q\lltod to be 
r<1eo;,niffd 111 tho l>nllflcllll 1ta~ment1, 

for Sorl<er & M,aumd,r 
Cha<lerod Accounuuu, 
f~m RogiW~~o~ no.1015611-W 

~ ewv~~ Kuma, J11in 
p,.,-,,= 
--.CH:p No. 1--◄ }~0 

~:U..-nba, 
0-: lb7 21.2020 

y.R&Mu 

MFIJMBA, 
,R.NO 

1_0t5i9W 

-.trr~:t:(0t.t. 

Fo1 ~nd on behalf o! 1ht1 (loard ol O~ector• 
for V1n~1tar1ml1h Tllo 81th Klt~htn Pvt. ltd, 

If] fif" 

,10:::.f 
(l1roc10, 
DIN, l)l~l711,~ 

Plact: Thane 
0,11 : May 21 ,20.0 

1),/ 
Vlnod (.rg 
o,_ 
011-1 • 0ts7O5:2: 
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TBK VENKATARAMIAH T!LE BAT!-l KlTCHE'.N PRIVATE LIMTTED 
Ba!auc<t Sho11t a~ ~l J,mu ~O. 2020 

f'•'11c ul•r~ 

·i·- 1AiiSfis· ···---'"--•-'" 
,Ir,,,., c""""' /1.~sots 

-,.,,oa•r- p;,,c.\ ~nd ~~'·<!'"'"~: 
·,:,.t,,1 , . ..,,,,,,.,n,;,,og;~,, 

''"'"'"·"'" 1'1,o><·"i 
(,.)C,11•.-,i, 

('""'' lr,1,;n~,l'I,, """" ,, ;,,,,,,,J,:.'io ~sws ,,;1,,, o~,.,.•:cr,m<> 
,, ,;,;o",>J-\',ll /1.~SNS ~~,.., "'"" uo~,c 

"'" ,«siAsw:s 
, Pi~nt, 

lr"<<6S\<r,Uttl< 

l,◊a,\; 

!'.<Mr /',;,~nc,~I /cs\NS, \<o ti~ •JW:if,M) 

L\dc,,,,,,1 !,1x ~""" !"ell 

1 ; (,,i\e, n;o-c,,·,oo;I a,-,.,,is 
!T,11a1 r,~n Cwrnm Ao.cti 

<i(,,n·H,I ,\cools 
la1.~, t◊,,<,s 

ir>,c.1"'"'"" 
'. J ouo '"'-"'"'~~1,-, 

:,1,) (:os!, ~''" cosl, O~UMil-0 ,~, 
s-<J \3M>, !;"la,-;-:.,s cUw< !I,~ H(i")~P')W, 
,,; loM< 
;,•,, (>!M,s <inms,.-.! ;-.,,,.,,1, 
;;c,n,•r,\ l,hA>s~!s i/•wt; 

<t C!n•, '"''-><H ~s$~\S 
fot~I Cuu~o( A•~c(, 
fot;I A;S<•ts 

!I EQ\lliY ANO ur.a:uTIES 
Equi•~ 

,, E,;,a'l) tiMrn Capi\,,i 
C•:i,c•cF•w,:)' 

1,,1,1 l'<1~il\' 

l ,>Utl,tios 

~•,•,1, {:unvnt L «<>il1ii•S 
• "%'>'- .,1 ,,.,l-1',,-,,, 

'"·'"""·"•;> 
,0,1" ;,,,·i,ni,•s 

c;,;,,,,,,,,,,.,,e<,,il,"1,1,r:c, 
I•,,,.,,,«" 
L .-1-,•«•,, 10, 1";1.,;:00, \f,ct; 

j c.,, .. ,., ,,,,,,,,.,-,e_,c,, a-,,,,,1,\w; 
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<Borkg.r cf, :M.uzumdar 
Independent Auditor's Report 
To the Members of TBK Samiyaz Tile Bath Kitchen Private Limited. 

Report on the Audit of the Financial Statements 

Opinion 

Clia.rt:ered)tam, 11 t.a n t.s 

We have audited the Financial Statements of TBK Samiyaz Tile Bath Kitchen Private Limited 
("the Company"), which comprise the balance sheet as at March 31, 2020, and the 
statement of Profit and Loss {including Other Comprehensive Income), statement of 
changes in equity and statement of cash flows for the year then ended, and notes to the 
Financial Statements, including a summary of significant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Financial Statements give the information required by the Companies Ac.I, 
2013 in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2020, and its loss 
and total comprehensive income, changes in equity and its cash flows for the year ended on 
that date. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section i43(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit ,of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Financial Statements under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics, We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included In the Board report including Annexures to 
Board's Report, but does not include the financial statements and our auditor's report 
thereon 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information identified above when it becomes available and, in doing so, consider whether 
the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated. 

When we read Board's Report, if we conclude that there is a material · 
we are required to communicate the matter to those charged with gave :,;~;;;~¥.:¥i¥~~ 

Tel. . GGl399999 • [mail. conl.'lct@bnmcn 
21/168, Anand Nngar Orn C.H.S .. Anand Nagar Lano, Off Nehru Road, Vakola, 

Elr;inclws : Ahmodabad • Bangnlom • Bhopl'll • Blmbaneswar • Bilaspur • Deihl • G 
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<Borli_~r ,,;;_; :Muzumdi,r 
(fi,11tn,·,(A, 11''1/H/l!I!, 

Management's Responsibility for the financial statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
U1e Companies Act, 2013 ("the Act") with respect to the preparation of these Financial 
Statements that give a true and fair view of the financial position, financial periormance, 
changes in equity and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the accounting Standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies: making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Financial Statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Financial Statements, the Board of Directors is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibility for the audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to Influence the economic decisions of users taken on the basis of these 
financial statements. 

As part of on audit in accordance with SAs, we exercise professional iudgment and maintain 
professional scepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform auUil µmcedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal controL 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143{3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial con · nd the 
operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. lf we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
ir1dudi11g the disclosures, and whether the finonciol statements represent thP 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings_ 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies {Auditor's Report) Order, 2016 {"the Order") issued by 
the Central Government in terms of Section 143(11) of the Act, we give in 
"Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the 
Order. 

2. As required by Section 143 {3} of the Act, we report that 

a) We have sought and obtained all the information and explanations wt1ich to the 
best of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The Balance !::iheet, the Statement of Profil c111U Loss i11c!uding Other 
Comprehensive Income, Statement of Changes in Equity and the Statement of 
Cash Flow dealt with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid Financial Statements comply with the Accounting 
Standards prescribed under section 133 of the Act, read with Rule 7 of 
Companies {Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors of tile 
Company as on March 31, 2020 taken on record by irectors, none 
of the directors is disqualified as on March as a 
director in terms of Section 164{2) of the Act. 
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f) In our opinion considering nature of business, size of operation and 
organisational structure of the entity, the Company has, in all material respects, 
an adequate internal financial controls system over financial reporting and such 
internal financial controls over financial reporting were operating effectively as at 
March 31, 2020, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, in our opinion 
and to the best of our information and according to the explanations given to us, 
the provisions of the Section are not applicable to the Company. 

h) With respect to the other matters to be included ln the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended, in our opinion and to the best of our information and according to the 
explanations given to us: 

Mumbai 

i. The Company does not have pending litigations as at March 31, 2020 
which would impact its financial statements. 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

g,MUZU 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

CA Deepak Kumar Jain 
Partner 

Date: May 20,2020 UOIN: ,)01'?UYlOl\t'l-(-\i'\- E,T 5l15.3, 

M.No: 154390 
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Annexure•A to the Auditors' Report 
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' 
section of our report to the Members of TBK Samiyaz Tile Bath Kitchen Private Limited) 

I. PROPERTY, PLANT AND EQUIPMENT 

a. The Company has maintained proper records showing full pariicu!ars, including 
quantitative details and situation of fixed assets. 

b. As explained to us, a!I the fixed assets have been physically verified by the management 
in a pl1ased periodical manner, which in our opinion is reasonable, having regard to the 
size of the Company and nature of its assets. No material discrepancies were noticed on 
such physical verification. 

c. According to the information and explanation given to us and on the basis of our 
examination of the records, Company does not have any Immovable properties. Hence 
the paragraph 3{i) (c) of the Order is not applicable to the Company. 

2. During the Operating cycle of Company, Management regularly conduct physical 
verification of Finished Goods which in our opinion is reasonable, having regard to the size 
and nature of the Company. The discrepancies noticed on such verification were not 
significant and the same have been properly dealt witt1 in the books of account. 

3. The Company has not granted any secured loans and unsecured loans to companies, 
firms, limited liability partnership or other parties covered in the register maintained under 
section 189 of the Companies Act, 2013. Hence tt1e paragraph 3(iii) of the Order is not 
applicable to the Company. 

4. In our opinion and according to the information and explanations given to us, the Company 
has not made any investment, provided any Loan, security and guarantee, so provision of 
Section 185 and 186 of the Companies Act, 2013 ls not applicable. 

5. The Company has not accepted any deposits from the public. 

6. The Company is in the business of trading, hence the paragraph 3(vi) of the Order is not 
applicable to tt1e Company. 

7. STATUTORY DUES 

a. According to the information and explanations given to us and on the basis of our 
examination of the records of the Cornp1::111y, arnuunts deducted/ accrued in the books of 
account in respect of undisputed statutory dues including income Tax, goods and service 
tax, cess and other material statutory dues have been regularly deposited during the year 
by the Company with the appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax, goods and service tax cess and other material statutory 
dues were in arrears as at March 31, 2020 for a period of more than six months from the 
date they became payable. 

b. According to the information and explanations given to us, there are no material dues of 
income tax, sales tax, service tax, goods and service tax and x which have 
not been deposited with the appropriate authorities on ~ 

M8Af 
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8. In our opinion and according to the information and explanation given to us the Company 
has not defaulted in repayment of loans or borrowings to the bank. The Company has not 
issued any debentures. 

9. The Company have not raised any money by way of initial public offer or further public offer 
(including debt instruments) and term loans during the year, Accordingly, paragraph 3 (ix) of 
the Order is not applicable. 

l 0. According to the information and explanations given to us, no fraud by the Company or on 
the Company by its officers or employees has been noticed or reported during the course of 
our audit. 

11. According to the information and explanations give to us and based on our examination of 
the records of the Company, the provisions of Section 197 read with Schedule V to the 
Companies Act, 2013 is not applicable to Company. 

12. In our opinion and according to the information and explanations given to us, the Company 
is not a Nidhi Company. Accordingly, paragraph 3{xii) of the Order is not applicable. 

13. According to the information and explanations given to us and based on our examination of 
the records of the Company, transactions with the related parties are in compliance with the 
Section 188 of the Companies Act, 2013. Details of transactions with the related parties 
have been disclosed in the financial statements as required by applicable Indian Accounting 
Standards. However, the provisions of Section 177 of the Companies Act, 2013 are not 
applicable to the Company. 

J.i. According the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year. 

15. According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not entered into non-cash transactions with 
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not 
applicable. 

16. The Company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act 1934. 

Mumbai 
Date: May 20,2020 

MUMBAI 
F.R. NO. 
o sli,w 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: 101569W 

eepak Kumar Jain 
ner 

DIN: !lOl!i42.Rt1NW}A 6.X:545-3 
M.No: 154390 
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Note 1: Significant Accounting Policies 
Background 

TBK Samiyaz Tile Bath Kitchen Pvt Ltd. is a Subsidiary of H. & R. Johnson (India) TBK 
Limited, in the business of trading in Tiles, Bathroom Fittings & Kitchen. 

Authorization of financial statements 

The Financial Statements were authorized for issue in accordance with a resolution of the 
directors on 201

h May 2020. 

Summary of significant Accounting Policies 

This note provides a list of the significant accounting policies adopted in the presentation of 
the standalone financial statements. 

A. Basls of Preparation 

(i) Compliance with Ind AS 

The financial statements comply in all material aspects with Indian Accounting Standards 
("Ind AS") notified under Section 133 of the Companies Act. 2013 ("the Act") read with 
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, the Companies 
(Indian Accounting Standards) Amendment Rules, 2016 and other relevant provisions of 
lhe Act. 

Accounting policies have been consistently applied except where a newly issued 
accounting standard is initially adopted or a revision to an existing accounting standard 
requires a change in the accounting po/icy hitherto in use. 

(H) Historical cost convention 

The financial statements have been prepared on a llistorica! cost basis, except for certain 
financial instruments which are measured at fair values. 

B. Rounding of amounts 
All amounts disclosed in the financial statement and notes have been rounded off to the 
nearest Rupees, except where otheiwlse indicated. 

C. Current voreui;; non·-current clae&ificatlon 

The Company presents its assets and l!abllilies in the Balance Sheet based on current I non
current classification. An asset is treated as current when it is: 

a) expected to be realised or intended to be sold or consumed in nonnal operating cyde, 
b) held primarily for the purpose of t(ading; 
c) expected to be realised within twelve months after the reporting period; or 
d) cash or cash equivalent unless restricted from being exchanged or used to settle a 

liability for at least twelve months after the reporting period. 

All o1her assets are classified as non-current. 

A liability is current when: 

a) it is expected to be settfed in normal operating cycle; 

t,\UZUMo 
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b) it is held primarily for the purpose of trading; 
c) it is due to be settled within twelve months after the reporting period; or 
d) there is no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period. 

AH other liabilities are classified as non-current 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their 
realization in cash and cash equivalents. The Company has identified twelve months as its 
operating cycle. 

D. Use of judgements, estimates & assumptions 

While preparing financial statements in conformity with Ind AS, the Company makes certain 
estimates and assumptions that require subjective and complex judgments. These 
judgments affect the application of accounting policies and the reported amount of assets, 
liabilities, income and expenses, disclosure of contingent liabilities at the statement of 
financial position date and the reported amount of income and expenses for the reporting 
period. Financial reporting results rely on the estimate of the effect of certain matters that are 
inherently uncertain. Future events rarely develop exactly as forecast and the best estimates 
require adjustments, as actual results may differ from these estimates under different 
assumptions or conditions. Estimates and Judgments are continually evaluated and are 
based on historical experience and other factors, including expectation of future events that 
are believed to be reasonable under the circumstances. 

Revisions to accounting estimates are recognized in the period in which the estimates are 
revised and in any future periods affected. In particular, information about significant areas of 
estimation uncertainty and critical judgments in applying accounting policies that have the 
most significant effect on the amounts recognized in the financial statements are as below: 

a) Fair value of Financial Assets and Financial liabilities; 
b) The useful lives of, or expected pattern of consumption of the future economic benefits 

embodied in, depreciable assets; 
c) Valuation of inventories and Inventory obsolescence; 
d) Provisions and Bad Debts; 
e) Evaluation of recoverability of deferred tax assets; and 
f) Contingencies. 

E. Revenue Recognition 

(i) Sale of goods 

Revenue from the sale of goods is recognized when the sig11if1cant risks and rewards of 
uw1l1:H:;liiµ of U1e yuutfa l1l.ive µa:;seU lu !lie I..Juyer, usually ur1 Ut:11ivt:HY of the goods at which 
time all of the following conditions are satisfied: 
• the Company retains neither continuing managerial involvement to the degree usually 

associated with ownership nor effective control over the goods sold; 
• the amount of revenue can be measured reliably; 
• it is probable that the economic benefits associated with the transaction will f!ow to the 

Company; and 
• the costs incurred or to be incurred in respect of the transaction can be measured reliably. 

Revenue from the sale of goods is measured at the fair value of the consideration received 
or receivable. Amounts disclosed as revenue ~r~-~J::ef::f~~s including a!lowances,trade 

~~
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discounts and volume rebates but does not include Goods & Service Tax {GST), 

F. Property, Plant and equipment 

a) Property, plant and equipment are stated at historical cost, less accumulated 
depreciation and accumulated impainnent losses. The initial cost of an asset 
comprises its purchase price or construction cost, any costs directly attributable to 
bringing the asset into the location and condition necessary for it to be capable of 
operating in the manner intended by management, the initial estimate of any 
decommissioning obligation, if any, and, for assets that necessarily take a substantial 
period of time to get ready for their intended use, finance costs. The purchase price 
or construction cost is the aggregate amount paid and the fair value of any other 
consideration given to acquire the asset. 

b) When significant parts of plant and equipment are required to be replaced at 
intervals, the Company depreciates them separately based on their specific useful 
lives. Cost of major inspection is recognised in the carrying amount of the plant and 
equipment as a replacement if the recognition criteria are satisfied. All other repair 
and maintenance costs are recognised in Statement of Profit or Loss as incurred. 

c) An item of property, plant and equipment and any significant part initially recognised 
is derecognised upon disposal or when no future economic benefits are expected 
from its use or disposal. Any gain or loss arising on derecognition of the asset 
(calculated as the difference between the net realisable value and the carrying 
amount of the asset) is included in the Statement of Profit and Loss when the asset is 
derecognised. 

d) The residual values and useful lives of property, plant and equipment are reviewed at 
each financial year end and changes, if any, are accounted prospectively. 

e) Free hold Land is not depreciated_ Lease arrangements for land are identified as 
finance lease in case such arrangements result in transfer of the related risks and 
rewards to the Company. 

f) Stores and Spares which meet the definition of property plant and equipment and 
satisfy the recognition criteria of Ind AS 16 are capitalized as property, plant and 
equipment. 

g) Depreciation on Property, Plant & Equipment is provided on straii;iht line method. In 
accordance with requirements prescribed under Schedule II of Companies Act, 2013, 
the Company has assessed the estimated useful Jives of its property, plant and 
equipment and has adopted the useful lives and residual value as prescribed in 
Schedule H. The estima1ed useful life of assets are as follows: 

j.. ····- -··· ______ ···--· -··· ____ As.s.e:ts. 
jL_ei;:i~_eho_ld l_mproy~!)'.1-~0J~---· 
iBtii_ld_in_g_ 
;Generator 

"".JJ.!;i~f_µ_l lifo .. of .. aS$!3:l., 
_7 y13_;;i_r_s .. 

__§_Q_y~a_r_s __ 
. _ .. __ ·'"' .. "' "'""""'"""• ___ 1_5 years_,. 

jElectrical Installations 
:Office Equipments 

k'.::omputer Equipments 

--""··--·---·---··---·-----·--·--··--··- ····--··--·-··-··--1 O years ____ _ 

!Furnitu-re··;;incTfiXtU-re·s--- -- -----·-·-· 
• 
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secondary lease period if renewable 
at nominal cost, if any 

Depreciation on stores and spares specific to an item of property, plant and equipment 
is based on life of the related property, plant and equipment. 

h) In line with the provisions of Schedule If of the Companies Act 2013, the Company 
depreciates significant components of the main asset (which have different useful 
lives as compared to the main asset) based on the individual useful life of those 
components. Useful life for such components has been assessed based on the 
historical experience, 

G. Intangible assets 

Intangible assets acquired separately are measured on initial recognition at cost. 
Following initial recognition, intangible assets are carried at cost less any accumulated 
amortisation and accumulated impairment losses, Internally generated intangibles are 
not capitalised and the related expenditure is reflected in the Statement of Prom or Loss 
in the period in which the expenditure is incurred. 

Cost of Software directly identified with hardware is capitalized along with the cost of 
hardware. Application software is capitalized as Intangible Asset. 

Intangible assets with finite lives are amortized on straight line basis over their useful 
economic life and assessed for impairment whenever there is an indication that the 
intangible asset may be impaired. The amortization period and the amortization method for 
an intangible asset with a finite useful life are reviewed at each year end, The amortization 
expense on intangible assets with finite lives and impairment loss is recognised in the 
Statement of Profit and Loss. 

Estimated lives for current and comparative periods in relation to application of straight line 
method of amortization of intangible assets (acquired) are as follows: 

Assets . UseflJi life cif asSCt 

SOnware 

H. lmpainnent of Assets 

Carrying amount of Tangible and Intangible Assets are tested for impairment whenever 
events or changes in circumstances indicate that the carrying amount may not be 
recoverable. An impairment loss is recognised for the amount by which the asset's carrying 
amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's 
fair value less costs of disposal and value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present 
value using a pre•tax discount rate that reflects current market assessments of the tlme 
value of money and the risks specific to the asset. In detem1ining fair value less costs of 
disposal, recent market transactions are taken into account. If no such transactions can be 
identified, an appropriate valuation model is used. 

For the purposes of assessing impairment, assets are grouped at the lowest levels for which 
there are separately identifiable cash inflows which are largely independent 
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inflows from other assets or Company's assets (cash-generating units). Non- financial asse1s 
other than goodwill that suffered impairment are reviewed for possible reversal of the 
irnpaim1ent at the end of each reporting period. 

L Inventories 

Inventories are valued on weighted average cost or net realizable value whichever is lower 
after providing for cost of obsolescence and other anticipated losses, wherever considered 
necessary. 

Net realizable value is the estimated selling price in the ordinary course of business, less 
estimated costs of completion and estimated costs necessary to make the sale. 

J. Trade Receivable 

Trade receivables are recognized initially at fair value and subsequently measured at 
amortized cost using the effective interest method, less provision for impairment. 

Trade receivables expected in one year or less, they are classified as current assets. If not 
they are presented as non-current assets. 

K. Cash Flow Statement 
Cash flows are reported using the indirect method, whereby profit for the period is adjusted 
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or 
future operating cash receipts or payments and item of income or expenses associated with 
investing or financing cash flows. The cash flows from operating, investing and financing 
activities of the Company are segregated. 

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents 
includes cash on hand, deposits held at cal! with financial institutions, other shortwtenn highly 
liquid investments with original maturities of 1hree months or less that are readily convertible 
to known amounts of cash and which are subject to an insignificant risk of changes in value, 
and bank overdrafts. Bank overdrafts are shown with in borrowings in current liabilities in the 
Balance Sheet. 

L. Share Capital 

Ordinary shares are classified as equity. 

Incremental costs directly attributable to the issue of new ordinary shares are shown in 
equity as a deduction, net of tax, from the proceeds. 

M. Financlal Instruments 

Financial Assets 

Investments and other financial assets 

(i) Classification 
The company classifies its financial assets in the following measurement categories; 

• those to be measured subsequently at fair value (either through other comprehensive 
income, or through statement of profit or loss), and 

• those measured at amortised cost 
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The classification depends on the entity's business model for managing the financial assets 
and the contractual terms of the cash flows. 

For assets measured at fair value, gains and losses are either recorded in statement of profit 
or loss or other comprehensive income. For investments in equity instruments, this will 
depend on whelher the company has made an irrevocable election at the time of initial 
recognition to account for the equity investment at fair value through other comprehensive 
income. 

(ii) Measurement 
At initial recognition, the company measures a financial asset at its fair value plus, in the 
case of a financial asset not at fair value through profit or loss, iransaction costs that are 
d1recUy attributable to the acquisition of the financial asset. Transaction costs of financial 
assets carried at fair value through profit or loss are expensed in stalement of profit or loss, 

Debt instruments at amortised cost 

A 'debt instrument' ls measured at the amortized cost if both the following conditions are 
met: 

a} The asset is held within a business model whose objective is to hold assets for 
collecting contractual cash flows, and · 

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely 
payments of principal and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortized 
cost using the effective interest rate (ElR) method. Amortized cost is calculated by taking 
into account any discount or premium and fees or costs that are an integral part of the EIR. 
The EIR amortization is included in finance income in the Statement of Profit and Loss. The 
losses arising from impairment are recognised in the Statement of Profit and Loss. 

For trade receivables or any contractual right to receive cash or another financial asset that 
result from transactions that are within the scope of Ind AS 18 - Revenue, the Company 
always measures the loss allowance at an amount equal to lifetime expected credit losses. 

Further, for the purpose of measuring lifetime expected credit loss aUowance for trade 
receivables, the Company has used a practical expedient as permitted under lnd AS 109. 
This expected credit loss allowance is computed based on a provision matrix which takes 
into account historical credit fess experience and adjusted for forward-looking information 

Debt instruments included within the fair value through profit and loss (FVTPL) category are 
measured at fair value with al! changes recognized in the Statement of Profit and Loss. 

Equity instruments 

The company subsequent!y measures all equity investments at fair value. Dividends from 
such investments are recognised in stalement of profit or loss as other income when the 
company's right to receive payments is established. 

Changes in the fair value of financial assets at fair value through profit or loss are recognised 
in other gain/ (losses) in the statement of profit and loss. 

(iii) Derecognition 
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is primarily derecognised (i.e. removed from the Company's balance sheet) 
when: . :::,,..__ ,...1 Jf.. MUZ~~•::1-. 'I e 13. ;lau/ MBA~~, ti 
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• the rights to receive cash flows from the asset have expired, or 
• the Company has transferred Its rights to receive cash flows from the asset or has 

assumed an obligation to pay the received cash flows in full without material delay to a 
third party under a 'pass~through' arrangement; and either: 

a) the Company has transferred substantially all the risks and rewards of the asset, or 
b) the Company has neither transferred nor retained substantially a!I the risks and 

rewards of the asset, but has transferred control of the asset. 

(Iv) Impairment of financial assets 
The Company assesses on a forward looking basis the expected credit losses associated 
with its assets carried at amortised cost. The impairment methodology applied depends on 
whether there has been a significant increase in credit risk. 

For trade receivables only, the Company applies the simplified approach permitted by Ind 
AS 109 Financial Instruments, which requires expected lifetime losses to be recognised from 
initial recognition of the receivables. 

M Income recognition 
Interest income 

Interest income from debt instruments is recognised using the effective interest rate method. 
The effective interest rate is the rate that exacl!y discounts estimated future cash receipts 
through the expected life of the financial asset to the gross carrying amount of a financial 
asset. When calculating the effective interest rate, the company estimates the expected cash 
flows by considering all the contractual terms of the financial instrument (for example, 
prepayment, extension, call and similar options) but does not consider the expected credit 
losses. 

Dividend income 

Dividends are recognised in statement of profit or loss only when the rigtll to receive 
payment is established, it is probable that the economic benefits associated with the 
dividend will flow to the Company, and the amount of the dividend can be measured reliably. 

Financial liabilities 

(!) lnittal recognition and measurement 
Financial liabilities are classified, at initfat recognition, as financial liabilities at fair value 
through profit or loss, loans and borrowings, payables. financial guarantee contracts or as 
derivatives designated as hedging instruments In an effective hedge, as apf)ropriate. 

All financial liabilities are recognised initla!ly at falr value and, in the case of loans and 
borrowings and payables, net of directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables, loans and borrowings 
including bank overdrafts, financial guarantee contracts and derivative financial instruments. 

(II) Subsequent measurement 
All financial liabilities are subsequently measured at amortised cost using effective interest 
method or at FVTPL The subsequent measurement of financial liabilities depends on their 
classification, as described below: 

Financial liabilities at fair value through profit or loss 

Financial liabilities at fair value through profit or loss include financial liabilities held for 
trading and financial liabilities designated upon initial recognition as at fair value through 
profit or loss, 
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Borrowings 

Borrowings are Initially recognised al fair value, net of transaction costs incurred. Borrowings 
are subsequently measured at amortised cost. Any difference between the proceeds {net of 
transaction costs) and the redemption amount is recognised in statement of profit or loss 
over the period of the borrowings using the effective interest method. Fees paid on the 
establishment of loan facilities are recognised as transaction costs of the loan to the extent 
that it is probable that some or all of the facility will be drawn down. In this case, the fee is 
deferred until the draw down occurs. 

Borrowings are removed from the ba!ance sheet when the obligation specified in the contract 
is discharged, cancelled or expired. The difference between the carrying amount of a 
financial liability that has been extinguished and the consideration paid is recognised in 
statement of profit or loss as other gains/(losses). 

Borrowings are classified as current liabilities unless the company has an unconditional right 
to defer settlement of the liability for at least 12 months after the reporting period. Where 
there is .a breach of a material provision of a long.term loan arrangement on or before the 
end of the reporting period with the effect that the liability becomes payable on demand on 
the reporting date, the entity does not classify the liability as current, if the lender agreed, 
after the reporting period and before the approval of the financial statements for issue, not to 
demand payment as a consequence of the breach. 

Trade payables 

These amounts represent liabilities for goods and services that have been acquired In the 
ordinary course of business from suppliers. Trade payables are presented as current 
liabilities unless payment is not due within 12 months after the reporting period. They are 
recognised initially at their fair value and subsequently measured at amortised cost using the 
effective interest method 

Financial guarantee contracts 

Financial guarantee contracts issued by the company are those contracts that require a 
payment to be made to reimburse the holder for a loss it incurs because the specified debtor 
fails to make a payment when due in accordance with the terms of a debt instrument. 
Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for 
transaction costs Iha\ are directly attributable to the issuance of the guarantee. 
Subsequently, the liability is measured at the higher of the amount of loss allowance 
determined as per impairment requirements of Ind-AS 109 and the amount recognised less 
cumulative amortisation. 

(iii) Derecognition 
A financial liability is derecognised when the obligation under the liability is discharged or 
cancelled or expires. When an existing financial liability is replaced by another from the 
same lender on substantially different tenns, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as the derecognitlon of 
the originaf liability and the recognition of a new liability. The difference in the respective 
carrying amounts is recognised in the statement of profit or loss. 

(iv) Foreign exchange gains and losses 
For financial liabilities that are denominated in a foreign currency and are measured at 
amo1tised cost at the end of each reporting period, the foreign exchange gains and losses 
are determined based on the amortised cost of the instruments and are recognised in 'Other 
Income', 

The fair value of financial liabilities denominated in a foreign currency is determined in that 
foreign currency and translated at the spot rate at the end of the reporting period. 
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Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount is reported in the balance sheet 
where there is a legally enforceable right to offset the recognised amounts and there is an 
intention to settle on a net basis or realise the asset and settle the liability simultaneously. 
The legally enforceable right must not be contingent on future events and must be 
enforceable in the normal course of business and in the event of default, insolvency or 
bankruptcy of the group or the counterparty, 

N. Borrowing Cost 

Borrowing costs directty attr!butabfe to the acqt,jisition, construction or production of an asset 
that necessarily takes a substantial period of time to gel ready for its intended use or sale 
are capitalized as part of the cost of the asset. All other borrowing costs are expensed in the 
period in which they occur. Borrowing costs consist of interest and other costs that an entity 
incurs ln connection wi1h the borrowing of funds. Borrowing cost also includes exchange 
differences to the extent regarded as an adjustment to the borrowing costs. Interest income 
earned on the temporary investment of specific borrowings pending their expenditure on 
qualifying assets is deducted from the borrowing costs eligible for capitalisation. 

The Company ceases capitalising borrowing costs when substantially all the activities 
necessary to prepare the qualifying asset for its intended use or sale are complete. 

0. Provisions, Contingent liabilities, Contingent Assets 

Provisions are recognised when the company has a present legal or constructive obligation 
as a result of past events, it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation and the amount can be reliably estimated, 
Provisions are not recognised for future operating losses, 

Provisions for restructuring are recognised by the company when it has developed a detailed 
formal plan for restructuring and has raised a vaHd expectation in those affected that the 
company will carry out the restructuring by starting to implement the plan or announcing its 
main features to those affected by it. 

Where there are a number of similar obligations, the likelihood that an outflow will be 
required in settlement is determined by considering the class of obligations as a whole_ A 
provision is recognised even if the likelihood of an outflow with respect lo any one item 
included in the same class of obligations may be smafL 

Provisions are measured at the present value of rnrmagement's best estimate of the 
expenditure required to settle the present obligation at the end of the reporting period. The 
discount rate used to detennine the present value is a current pre-tax rate. The increase in 
lhe provision due to !he passage of time is recognised as interest expense. 

P1ovlslons for onerous cotitracts are recognized when the expected benefits to be derived by 
the company from a contract are lower than the unavoidable costs of meeting the future 
obligations under the contract. The provision is measured at the present value of the lower of 
the expected cost of terminating the contract and the expected net cost of continuing with 
the contract. Before a provision is established the company recognizes any impairment loss 
on the assets associated with that contract. 

The measurement of provision for restructuring includes only direct expenditures arising 
from the restructuring, which are both necessarily entailed by the restructuring and no1 
associated with the ongoing activities of the company. 

Contingent liabilities are disclosed in the case of: 

r,:,:;[~~trtf)~~' 
•~~$69W ~ 
~~~· 
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• a present obligation arising from the past events, when ii is not probable that an 
outflow of resources will be required to settfe the obligation; 

• a present obligation arising from the past events, when no reliable estimate is 
possible; 

• a possible obligation arising from past events, unless the probability of outflow of 
resources is remote. 

Contingent Assets is disclosed when inflow of economic benefits is probable. 

Contingent Liabilities in respect of show-cause notices are considered only when converted 
into demands. 

P. Gratuity 

Provision for liability on account of gratuity obligation is made as per the method stipulated in 
the Payment of Gratuity Act, 1972. 

Q. Taxes on Income 

Current Tax 

Tax on income for the current period is determined on the basis on estimated taxable 
income and tax credits computed in accordance with the provisions of the relevant tax laws 
and based on the expected outcome of assessments/ appeals. 

Current tax are recognised 1n statement of profit or loss, except when tlley relate to items 
that are recognised in other comprehensive income or directly in equity, in which case, the 
current tax are also recognised in other comprehensive income or directly in equity 
respect/ve!y. Where current tax arises from the initial accounting for a business combination, 
the tax effect is included in the accounting for the business c.ombination. 

Management periodica!!y evaluates positions taken in the tax returns with respect lo 
situations ln which applicable tax regulations are subject to interpretation and establishes 
provisions where appropriate. 

Deferred tax 

Deferred lax is provided using the balance sheet approach on temporary differences at the 
reporting date between the tax bases of assets and liabilities and their carrying amounts for 
financial reporting purposes at the reporting date. 

Deferred tax assets are recognised for all dedL!Ctible temporary differences, the carry 
forward of unused tax credits and any unused tax !asses. Deferred tax assets are 
recognised to the extent that it is probable that taxable profit will be available against which 
the deductible temporary differences, and the carry forward of unused tax credits and 
unused tax losses can be utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 
to the extent that it is no longer probable that sufficient taxable profit will be available to allow 
all or part of the deterred tax asset to be utilised. Unrecognised deferred tax assets are 
reassessed at each reporting date and are recognised to the extent that it has become 
probable that future taxable profits wlll alfow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in 
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws} 
that have been enacted or substantively enacted at the reporting date. 
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Deferred tax relating to items recognised outside the statement of profit and loss is 
recognised outside the statement of profit and loss. Deferred tax items are recognised in 
correlation to the underlying transaction either in other comprehensive incorne or directly in 
equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists 
to set off current tax assets against current income tax liabilities and the deferred taxes 
relate to the same taxable entity and the same taxation authority. 

R. Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the period 
attributable to equity shareholders (after deducting preference dividends, lf any, and 
attributable taxes) by the weighted average number of equity shares outstanding during the 
period. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the 
period attributable to equity shareholders is adjusted for after Income tax effect of interest 
and other financing costs associated with dilutive potential equity shares and the weighted 
average number of shares outstanding during the period are adjusted for the effects of all 
dilutive potential equity shares. 

S. Leases 

Ind AS 116 supersedes Ind AS 17 Leases including its appendices, The standard sets out 
the principles for the recognition, measurement, presentation and disclosure of leases and 
requires lessees to recognise most !eases on the balance sheet. 
The Company has adopted Ind AS 116 using the modified retrospective method of adoption 
under the transitional provisions of the Standards, with the date of initial application on 1st 
April 2019. The Company also elected to use the recognition exemptions for !ease contracts, 
The Company assesses at contract inception whether a contract is, or contains, a lease, that 
is, if the contract conveys the right to control the use of an identified asset for a period of 
time in exchange for consideration. 

Company as a lessee 

The Company applies a single recognition and measurement approach for all leases, except 
for shorHerm leases and leases of low-value assets. The Company recognises lease 
1lab1lItIes to make lease payrnerils and right-of-use assets rcprer;enting the right to 11sA the 
underlying assets. 

Right-of-use assets 

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., 
the date the underlying asset is available for use). Right-of-use assets are measured at cost, 
less any accumulated depreciation and impairment losses, and adjusted for any 
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of 
!ease liabilities recognised, initial direct costs incurred, and lease payments made at or 
before the commencement date less any lease incentives received. Right-of~use assets are 
depreciated on a straight-line basis over the shorter of the lease term and the estimated 
useful lives of the assets. 

If ownership of the leased asset transfers to the Company at the end of the lease term or the 
cost reflects the exercise of a purcha e reciation is calculat 

>.tuzu 
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estimated useful life of the asset. 

The right-of-use assets are also subject to impairment. 

Lease Liabilities 
At tile commencement date of the lease, the Company recognises lease liabilities measured 
at the present value of lease payments to be made over the lease term. The lease payments 
include fixed payments (including in substance fixed payments) less any lease incentives 
receivable, variable lease payments that depend on an index or a rate, and amounts 
expected to be paid under residual va!ue guarantees. 

In calculating the present value of !ease payments, the Company uses its incremental 
borrowing rate at the lease commencement date because the Interest rate implicit in the 
lease is not readily determinable. After the commencement dale, the amount of lease 
liabi!lties is increased to reflect the accretion of interest and reduced for the lease payments 
made. In addition, the carrying amount of lease liabilities is remeasured if there is a 
modification, a change in the lease term, a change in the lease payments (e.g., changes to 
future payments resulting from a change in an index or rate used to determine such lease 
payments} or a change in the assessment of an option to purchase the underlying asset. 

Short~teNn leases and leases of low-value assets 
The Company applies the short-term !ease recognition exemption to its shorHerm leases of 
machinery and equipment (i.e., those leases that have a lease term of 12 months or less 
from the commencement date and do not contain a purchase option). Lease payments on 
short-term leases and leases of low-value assets are recognised as expense on a straight
line basis over the lease term. 

Company as a lessor 
Lessor accounting under Ind AS 116 is substantially unchanged from lnd AS 17. Lessors wiU 
continue to classify leases as either operating or finance leases using similar principles as in 
lnd AS 17. Therefore, Ind AS 116 does not have an impact for !eases where the Company is 
the lessor. 

Leases in which the Company does not transfer substantially all the risks and rewards 
incidental to ownership of an asset are classified as operating leases. Rental income arising 
is accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in 
negotiating and arranging an operating lease are added to the carrying amount of the leased 
asset and recognised over the !ease term on the same basis as rental income. Contingent 
rents are recognised as revenue in the period in which they are earned. 

T. Fair Value measurement 

The Company measures financial instruments, such as, derivatives at fair value at each 
balance sheet date. Fair value is the price that would be received to sell an asset or paid to 
transfer a liabllity in an orderly transaction between market parlidpants at the measurement 
date. The fair value measurement is based on the presumption thal the transaction to sell 
the asset or transfer the liability takes place either: 

a} In the principal market for the asset or liability, or 

b) In the absence of a principal market, in the most advantageous market for the asset or 
liability 

f-i 
~ 
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The fair value of an asset or a liability is measured using the assumptions that market 
participants would use when pricing the asset or liability, assuming that market participants 
act in their economic best interest. 

AU assets and liabilities for which fair value is measured or disclosed in the financial 
statements are categorised within the fair value hierarchy, described as follows, based on 
the lowest level input that is significant to the fair value measurement as a whole: 
a) level 1 - Quoted (unadjusted) market prices in active markets for identical assets or 

liabilities 

b) level 2 - Valuation techniques for which the lowest level input that is significant to the 
fair value measurement is directly or indirectly observable 

c) level 3 - Valuation techniques for which the lowest level input that is significant to the 
fair value measurement is unobservable 

For assets and liabilities that are recognised in the financial statements on a recurring basis, 
the Company determines whether transfers have occurred between levels in the hierarchy 
by re-assessing categorisation (based on the lowest level input that is significant to the fair 
value measurement as a whole) at the end of each reporting period. 

For the purpose of fair value disclosures, the Company has determined classes of assets 
and liabilities on the basis of the nature, characteristics and risks of the asset or liability and 
the level of the fair value hierarchy as explained above. 
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TOUl!A•o•I> 

n ~aum~s Af>'O UAB!UUES 
1 Equity 

11, Eqwcy SMre C•P""-l 
b OmerEq'"IY 

TataJ Equl1y 
Llobn!tioo 

1 No" Cu,,..n1 U•bllltl .. 
b !·u,~nc,a1 c,o01M,as 

(1)&<,r'™'!Q' 
{HJ l1Mo ,.,ym,1,., 
'"'! Oll,o, fmo,v~ol k,1>1-lro• (lo bo ,p,oo~reOJ 

Pro~~""' 
c [)oJ~1'oUta, labJl,M; !Ne•) 
U 011"1< r,,:;,;.w,rM1 l,ab1l11,os 

Tol<>I Non Currant Llobllilloo 

11 Fmo"'-'ol L,obll,lo., 
{<1 n,,ncw,c-9< 
l<i, l ro~c p,1yoc10, 

Total •~tslarnirai.a d""' o! M,c,c, lo10,]l(f$<S I, Sornfi £11:orpn'so• 
l olal 0u1>1anm,111 duos o! Cred.)o•s otr.e, n,an M:c,o Entol)}ri~s ~ Smsi 
Emorpnw• 

(r,;I Olh<r finonc"I Ml<l,Cc, (!~be spoo.1i«') 
b. 011,c1curr~rit1,sM1"e 
c Prov .. 10,,s 
<!, CIJ,n,,o! T n, 1,00,1:1,M {Not) 

•· c,oiJiiaoo, <l<tecily oosOOO!O<I wolh 0,0010 <100,if1od •• l\ol~ 1or <olo 
T-0tol Currcn\UobilHI•• 
Total 1:gul!lo5 and Uil>l!IU~• 

Surnm:, ol Sl'nifloonl •ten ntiii"--lldo, 
Reror •~'!)f;OO,'ingno!o,. Tho,. l>OIU ~•• •!)...~!11!.!'I art oJ!ho ~oon<oal~!•lemont• 

M por oo, revon cl ownaal• 
For Borkor & Mururn<lor 

t'l•o•: Mumbo, 

MUMB 
F.R. NO 
01s69,i,, 

• 

" " 

" " 

.. 
" .. .. 

fo: ari 
l13X.S 

Pl,eo : Th•m• 

25.oni 
,.00.000 

o.ao.ooc 
(61.33.%7) 
i 3, ,99 I 

5~M.AA1 
1J.3-0,G07 

20.150 

7l,i4,JJI 
11,10,J4\ 

{Amount ln t) 

A••! 

10.10.000 

!;,70,70!; 
t:-0,000 

36,W,1 

14,W.003 
!>5.-l □4 

10Jl24 

3.n,ua.1.. 
2,06,il.66\ 

B,30,000 

7.1,12,?o:! 

31.0,7U 

19,00,000 

t~.-1~.4~, 

IILI.3~.099 
1),Yt,b•5 

S,!l2.SJ$ 

1,IMJ,7~& 
2,44,U~ 7 

Hall o11he Uo>i4 o! Oi«cto,, o1 
TII• Ba!hKltohon P,w.,. Llmllo~ 

P>.(o : "-'HI 2~Sa·J'S"'00c_ __ , ...',~• ·--~ 001<,: !.!!'(}O, 2020 ___________ ~ 

c.(JQJJ.tl] 
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TBK SAMIYA,Z TILE BATH KITCHEN PRIVATE l.lMITEP 
Statemont of Proflt & Loss !or \ho p11fi11d ""dod March l1, 2010 

{Amount In I') 

P•rtlculu8 Noto Yur ondod Ma,eh l1 , Yoor ondod Much ~I, 
. So, 2oio 20\S 

' Rov<:fiuo flC"1 o~rnl""1S 

"· Otho; l!IC{lm<I '" 00.49,332 ;1,2~.68.Wa 
. 

!II. Tolol lncomo (I~ I!) U,◄~,~n 3,26,6a,ua 

"· Expo11•n: 
Co•1 ot maloroals t.0<1tu:i1eci 
Pure/11,se; of Slocl,-m·Trad~ " ti-703 2/2.%,434 
Charl(l<i< :n invofllOlie< or hnicho<I gooct,,, wor~ m p,ogrc., "M St<><-k-ln•l'rade " 1.87,(;8.<•% \i,iV,M 
[~c:,~ du:y .,,, $ale o' {l<)<XI! . 
Monut=uririo "''l'""'"' . 
fmploy~e OOnef1le o,vonse " (11.13,2671 aa.oo.c.;,, 
l'ma,,-,,, coS!< 

" 57.703 lU.74,291> 
l)ep,e1"ol-Otl ,md ~rnM:,,,t1c,, OXP,,'>S~ 

' 2,40.766 vo.mo 
f'11ponmem loss or> Mnnc,sl ossoto . 
!mpn,mwnl loss 011non C<Jll'enl as~ets " {4•',~771 . 
oa"" Nf'""""" " 16,\6,0"62 47,lJ,C(>~ 
T<>1~! osponoo• !!VJ . ---- 18626286 ~,ae.7~.&G◄ ,. Prom I 110~•) M!oro o~copij011•l ~nd ~• {IIJ4VI ; (98,76,9G4) --·~1Gl.~J 

" bWi\lnri~l ,ton>, 

(n,2r;iii!ii VII. Profltljlo«) boloro tu IV-Vl) (8U,76,9G4) 
VII!. lo,· esr,or,so 

" • CurrMlta, 
- M,ni'muro /\llornoto Ya, 
• MAT Crooi Enlillomonl 
• D«1et1M 1u, 6,10785 70,126 

s 1on6 70 12G 

"· P1011! (lo••! for \ho 1><>rlod from conl!nuln~ opowlon~ (VII.VIII) 

' Prcr,, I jlossJ !ct IM P"""<I rr~m ds¢<>nlInuoO opo,n\,o,,o before ta, 
{1,04,411,74$) (G3,B1,1$~) 

"· 'fox o,penoo o! <>sw,,1t1,u>,1,' <>"~'-"Utk>ss 
XI!. PrOll\l(IOSsl from 0)$~0ntlnulng oper~llon~ (M'tor lox) /X•XI) . . 

XIII, P1of1t (Lo•~) lor Pulod (IX+XI!) (l,04,ol.G,749 (GJ,Bl,192) 
XIV. 011,., Comp,l>l,on~lvo lno•m• 

a (1) llems !l1otwol i,ut ~" 1ecias~t.ea m /)(Omo, loss . 
(aC) l,x,:,me I"" rn1aI,ng lo Itoms II,at w,II not t><, recla~s~"'n lo prnr,1 "' lo•• . . 

t, (<) Items lhal wi!l l,o rnCln>S>lian to proM ,, bos . 
M l•lc<lmo !o< rolahno 10 """" lllOI w,11 bo rn,10,sa,ioU to r"oftl 01 luss . 

" Total othot eomp,ohons!ao lncomo 
. .. .. - . .. XV!. lolol Comproho~Glvo !ncomolor tho Poilod IXlll+XV) 1,04,46.749 U,91,192 

XVII. Eo1n,r,g, po, ~quty ,Mrc 11oc wril,a\u,ng <>r<,1~t-ons) 
•SOSICj•nRs,) (l?.566) (77,00J 
· Oiuma (Vi Rs I ('n.b6) (?"/00) 
Far,1,0{)s r,c, cqu1y sha:o (f(>I d,soo,ui.sc,od opo1,>1:<>no) 
-a~""' w,1-1, J . 
·OMeojrnRsi . 
[am,ng; 1>cr oq,lllY sl'-SI~ jl<>< Cksror,lmuoo and cont,'1win~ op,,rot,01'S) 
•llas,q,nR, I 1,2i,6o) m.001 
• D,1u1"~ (m nc J (125,&\) (/"/ 001 

" nlncanl Accountln~ Pollol"s ; ,,,,.,., .. 

Rc!o1 a.c<>me~ni:in~ noios TllOsn t>Otes are an 11>1e2ra1 EM n1 !he M,nc,el sta1orn,m1, 
"""' 

I,; p<.~ our ,~~U't a! .,,en ~ak f-CI or' I 
t, l1~11 o: 11.c !lo~m or o,rcctQrs of " Fo, Borkor & Muiumd•r ra, 

Char10100 Acc-,umoms "' TII" Bath Kllehon P'1••!o Llmllo<I 

Furn ncg,.trnl,oni>o. 101~6\lW 

~ oY-~AR & MUzu!,j ' 

~ ';f UMBA: )1' ·-~...c-- ~v. Ooopak Kum"r Jain :1mo, V U , g 
f•mtr,er O,rcct o,~cto, r•(e,,,w .. I.,~I,u. I0.;~~o * .ff. NO. l}li~ f\lN. Wb74~51 

~ 101569W * Plaoo: Mi,r,,nr,, ~1 Pla~o;lM°"" 
0010; Moy ~o. 202c Poto : May w, 201~ 

., --··;;;"_-~-~~-: . -
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TBK SAMIYAZ TILE BATH KITCHEN PRIVAlE LIMITED 

Cdsh flowlrnm upo,atlng ,><;11Vltloo 
Pmf,t B•fo•u T ~• 11~m Com,nu,ng ()pern1,om 
Pmf,1 llefo'e la, from P.scontinu,<'19 orerat<cm, 
P,<>fil bofor• ln~omo lax lndudil\g disennllnued <>p~r~lion~ 
Nm,,uoh Adjuolmont lo P,ont Bolv,c Tu, 

Doriruoat-on and omurtizot,on t1,penso 
Provis'1ln10la,,.,,s-OI) of Grntu.l,' 
Go,nori d16po,al of p<or,My, plu•it or<! oqu1pmcml 
G~"' on sol<: cf investmontb 
(),vide•xf a'><! "1\~rosl >n<.cmo doss11'ed a, ,nvo,ia,o ,.,.,1, rl(,.,,, 
t,nHnet> w;1s 

Chanuo !n opor•llng ••••1• ond liablllll•B; 
Dwoa~~ll1ncrna~c) "' lm~c rn<>,.,Bt~~s 
Oeot,~sel{,oc,oaw) In ;,wmuo,;o~ 
l=oosaljdocraaM) ,n lrnde f>llYablo~ 
O<,c,oa,el(,r!Cfea••l in 01~"' r10n.,:·,,monl aooo\~ 
lleClooso/(ir1<1oa•o) ~, ul!lt!! rurnml aioe\s 
Decwasol(irw1ea•o) tn Cun-ent lox MS<>I$ fNo\) 
lncrease/ldacroaso\ in 01h01 f•tanc.'o! Uabil~10» 
lncrno,alida,;«;soo) ill olMr w1ron\ 1,00,Mios 
Docrausol(1nc,oew) i<1 lono4ern, loan, Md odsor1ce, 

C•~h gunorated from opora!lons 
ll~bel 1Mn, poid (Ml ol re!t.:ndo) 
Net Gnh !low !roml(uood In) opora1ln11 octivlll•• (A) 
COSh flow !rem lnvostjny acclvlllos 

l'nymMt• !w aCQui,il'1lr1 o!pmpeny, plar,t and oquir,rnenl 
ln,ool•n~n• in Fw;d D<posJ 
r,ore~d• f,om ,~1,, o! propo,1y, r,lanl al'\<l oqv'!>'1Wlll 
Rapayman: G! loans by oniµlw~a• "nd ,~\il!o~ pa:1,vs 
lnte,ost roce,·1e<i 
D:v,dor.a• 1ocervr'1 

No1 ea.Ir flow lromiluSod in) !nvaG<ir>(I actlvillos (B) 
Ca8h IIOWB lrom flnonclny actlvitlo• 

ProcMM from oorro,,mo• 
llo1><11•ments /\1 l1<.rrowrnDS 
lr,wcot po,d 

Net caoh flow from~u•od In) In fi11oncing MIMII•• IC) 
Not lncreuol(docrc~•el In caoh and cash oqulva!onl• (A+B+ C) 
£Noel of o,ol1'lrl{le Mfor&nct1• on ca,h & ca~!, c,quioalont llnlo <n form;Jt\ curroncy 
Cu>lr and ,:.,,.Jt oquiva~nt• at !'>e lx,~1nni10 of !ho yoor 
Coli ond u•h aqulval~n111 allM e11d oft he year 
No11..c.os!> !<t1an<,nJ and ;MaSl1<>0 act.vit,os 

Ac~w,il.or, ol p,o;.,,n,. planl ond equipmnni l>y moon, of 1'1nl'C<l leaoo 

R•conclllatlon ol cASh and ca•h oqulvalonto a• per 1!,e ca&h flow ,1a1omon1: 
CM!, and cash oqu;•,olonto 
ll•l•nco "" pc, tho cash nuw stolomon1: 
S >il,<.!lrtt oo:<>un1,n le.,,. 
A, p,ir O<>f '"I""( of ovatt dalo 
for llor~or & Muwmdor 
C~w1e«)<l Acwuntan:, 

""'" Ii 

Doepa~ Kumar Jain 
PoMor 
Mombo,.h1~ No. 

(98,75,964) 

7.,46}66 
(11,\~.l67) 

14,82,00~ 
1,87,59,51J5 
(W,'/2,118) 

60,000 
3.47,781 

10,624 
00,051 00 
(5.b1,le9J 
!l[,0000 

7◄ ,93,42~ 

74,9) 4"f6 

i1,W,(~J0'1 
3,21,440 

{C:l,?\,C!&.·i 

163,21,Ub~) 

2 70 700 
1,!,2,40i 

s,n.or~; 
6,24.~6~ 

43,6~.448 
5(), 111 

(1,15,059) 

(24,210) 
(11,72,889) 

(1,61!,~6G) 

1,6(666 

l'o< or.dun nr <ii rr,,, fi<)O£(lo1 !Ji,~ctor~ 
TBK S iy . ,Tllo 13a1h Kltohon Private Umlted 

-~Vo 
Dir,iCl()J 
c;u; .oa~?4»~2 

Ploco: TI,an,, 
Oo(H: M<> 20, 20io 
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TBK SAMIYAZ TILE BA TH f<ITCHEN PRlVA TE LIMITED 

Equity ~horo oopllal 

llolonc~ lll llo.tch ~1, ,!oli 
Chango< In equcty sh:,ro C"fl:lal au,;ng lllo yoar 

tll,,ioMO al M•t~h 31, 2020 

Amount 

8,30 000 
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TBK SAMIYAZ TILE BATH KITCHEii PRIVATE LIMITED 

NoM, \0 Finonci•I Slll!erncnts fo-,the r<"nnded t,1,., 31, 20'<0 

2 P,..,pwfy, ple:ntar.d.eq;,iprnen1 

Gr<>ssCanylr.g Arno,,n1 
Asat Addif.on ! o;,;p,:,s,,I 01hcr '"' Aprl 1, I Adjus-ts Mar 31, 2020 

Part.ir:ul»!l' w .. 
DwnAu;ets: 
!'l,m: S Me,ctune~· 8.01.322 . 1.n.SJS 6,07 366 
CompuiCr$ 63.354 . . 83.3$4 
FW!Oura. Fixtu,~s 21.68.479 5,55.633 15,121.US 

VMido>s 2,36.!¾3 . ?..7.S.843 . . 
Off.a, Equi;:men1 2 62.717 . 2.62,777 
Total 3S,54.TT4 . 9,88.412 25,66,361 

Gro~s Cor.ylr>g Arr.cu~ 
Asat Addition 

Apn7 1, 
Porticul,m; ~· OwnA,.sels: 
Pkmt S Machiaery 801,322 
Comi>u:<,os 83,354 
Fum~u'1:!. foctur-et 21 68.479 
Vehicles 238,843 
Office Equip,ner.t 2 52.777 
Tota! 35 54,774 

~

v.,_~t M~ 

F.~ ~.U 
'¾1015l~ J .. , 

~ACCOU~~ ---=----,·:~·.7 

. 

. 

. 

. 

. 

Dlspo$111 OtMr M" 
Adju$!ment,; Man:h 31, 

~" 
. . eM.322 

. K!.3St 
. . 21.68,479 
. . 2.38,843 
. . 2.62,777 
. . 35,54,774 

~ ~~--~"'-
, 0 ,,~ 'I 
7.,'~- ";"' 
• ✓,,,_' 1:.~1 011 

{f:1 ,g),I 
"~ \ I I '!\·c'. /,/;;r; 
\\ -y.'·,,---;-:1.,'ff 

'~1c~,:w,-1 ~ 
~--~--

Oqm,ciotion N~1 Bloc~ 

As •tAi,rii 1, Forthe YMr Elimination ""'" As~\ Asa1 A$ &t 

~" on dispou! adjU$tmtnts Mar31,2020 !Mr 31. 202:0 March 31, 

~" 
2.10.191 C',S,536 92.23-C• . 1.77,4~ 4.W.889 ~.!'>1.131 

60,995 &,.523 . . 69,518 13,$35 22.359 
8,«.~39 1.53.544 ~.C-8.976 . !:.8Ul08 l0Zl,S39 D.24.0t,0 

1,65.765 1,€5,7€5 . 0 , 73,018 

1.66.e&S 2~. 163 . . 1.91228 11.s,;9 96.711 
14,47,455 2.46.756 6,66.971 . 10,27,260 15,39,112 21.07,319 

O..prn<:ialjcn Net Stock 
As atAprll 1, ! for the Year Elirninalion °"'" Asa\ Asal As at 

2018 , on di,;posa! adjuslrMnls March 31, Mait:1131, M~n:t, 3l. 
: m• 2019 ''"' 

l,45.701 65JJS9 . . 2.10.191 5,91.'3! 6.~6.220 
S0.555 10,4'10 . 60.995 22,35~ 37.,799 

6.84.844 ,.s>'.595 . . R.44.439 1324,040 14.83.635 
1,61.&80 ,.= . . 1,65,755 nms 76.%l 
1,34.2!,<1 31,771 . . 1 66.0SS %,711 !,28.4S2 

11,76,6i4 2.70,780 . . 14,47,455 21,07.318 23.18.098 
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TBK Samlyaz TUe Bath Kltchen Pr!vate Limited 

Nolo : ; O,ho, !loo C""""! FloonoLol i,.,ui, . Lo,n, 

P•nk:"lar-, 

l<n .. <u,.d Coo•ldo,-d good 

!!.i""'""°"f'I'':!' 
To!OI 

No!o : ~ O.ftn~d Tox oHc!ol Llob1111,o, (not) 

Pmicula,• 

D<j,<loit v.ilh """'"'! owtOot>t,oo (No! •',;.,;~:;'"1 
tk ,o.a Uade! [~ >'-'• "'"' " 0''-'" o, ' '' 
T~)•I 

' (i:\w.os; Pll'lioul•,. l,IT.6M15 
\;tot;: ,n 1 raoo , l,<obto vo,,o (volLl•d al k>,,,,r of 0,t or n 

' Totft ··~·---- -· 

'"' , 1 T,.d• l«ulvab!u 

A< >I JHl>•WlO 
Por!icv1,,. 

' "•" 
Soo:aM. Cnn<>dmU GOOO 
u,.,oev••O. cw,.,d.,,d (lo,d 
OouMfol . 
Lt» All,,,,.,= lo, Uoul>\M Uc~J!-_lo, ,ecfrd uodie lo,o . . .. HIOI 

j Ponl,vl"• 25.0IG 
~ala=•..,;:hb.an~, 
. On""""'' •=nts 
c .. o '° '""" 
Total 

NOi•: ~ U.n~ h•lono•• othNtl,.n abovo 

n,~1 tJo ow,''"" D•n. 
Tolil 

rn~ floc.oa,acSo 

!?.IOI 

l!Mo • 11 0th., c""""' ""'" 

Pro~•'~ 1:,i>'"'"' 
GST Roo«,·oolo 
AOvonoo o,'0 co •.!'fl"1•" r.,.1 

1/s, 

* F. R. NO. * 
,;,,. 101569W ~ 
~ CC61)11'~ . A 

t..• o1 lH1)·1010 

' ,.oo_ooo 
1,00,01>0 

A>alJ1,-0NO>O 

---~ ... 
,~.u-40 

1 Hl3 
;,<,>DJ 

M•l31❖io11 

' 
,S.:.0.410 

1~.,i.uo ,..,,, 
l~M.~l 

-,.,o,o 

A• •I »+lo•~ 

'-·a:coo 
:, 6\ t7t 
l.7,1,~~ 
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TaK Samlya1 Til~ Balh l<ltetum Prlvato Llmllod 

l'Miwbn, 

~.J/llli>.!iw ,., -- ------ --------·-·-
83,DOO 1:Q"i~· \,I\"'"' o1 rw ""'" 

l,p,-,;.,,,, '""'· ~3,000 ~q""I e!>orc, o• i rn ••ch) 
TOlAL 

laul:# ~ SU~Mt:Woq §, Po(jj u~ 
l~HIOO Eq"''Y $l,a10, "' ~to ~•oh 
ipf<vlou, yoo,. 83,000 Eqarty Sho,o, er~ 1C ,.aci,) 
TOTAi. 

As ,1 n-n-2~1~ 

' 
a.m.ooo 

••= 
8,30,()Q(l 

6.w,~ 

A• ot Ji-03,2020 
~).000 

83.000 

A• 01 Jt..J,l01S 

' 
~.W,<lOO 

~")f,QOO 

~.l-0,000 

~~ 

A••lll..J-201S 
tl,000 

13.000 

1)1< compsn1 l>M O•l< ,,.., ol oqu;t/ "'"·' """n.:l a p,r '""'" QI 11,. \0 P" '""" Et>C.11 ,ha,.lloloo< 1, ~ts<nlort ,~ OFlO V010 P"' eq,,,,, "'"'" 1'•• 
;1,.,otLOldo,-,; ~ro .,,i,10~ 10 a,wl«HI d,ci,r.d on 1iroP01l,<>MIO c.,;,, On l"l"d•lmn or 1'10 Com~,n~ . ~" "qu,'f'/ ,1,,,.holdor, oro 01,0101< » <«:.ci.o «ro,1,uo~ 

"'"'" oJ "'• wm1,•'1)' m ''°""""'"'" to thior ,!"1r<h,a~,n~ Mio, 4•tril>Ul;on of •II p<oloro<>l••I """v.l\>, 

flom• of Sha,ohold<r 

ro,uoulo,. 

,. Soouriti•• P,omi~m A<o~uot 
Op,nmu a,10""" 

MO tios:<J111,•• pr.n,om «e-M,a '"' Soaro """ 
10111! 

b.S<irpl"• '" St,1"riont o! Prom and~'"• 
Opooin{fbo1'1oco 
/'<01,! !(I o .. l !o, C'lo yo>r 
92!!!!:l na~nco 
!~' 

Fo, o,nplo)'<lo bo,wr.t, 
h<•>'•~~r-1e< Gt ! ~ Tola! ____ _ 

2~.000 30 

Ao 01 Jl--03-WW A••tJ\..J,201~ 

' ' 
01.1a,ooo ~,.w.0-00 

w, ,~.000 (,7.•~o/.!O 

(,,l,,00,,4~) J<,604◄ 
(1 o, 46 149) Il3 Sl l 
13)5~~-(,1 ~'(ill 

~1 Jl iijl iJ 12 l~l 

A, ,1 31-<ll-2010 A, at 31,3,2010 

' ' 
1~,00.000 l~.00 000 

U-0,600 -.~oo,tlio 

Ao O! Jl-OJ-WIO A, •1 Jl.J-1019 

' ' 
11 ta ,u, 
11.13.1~1 
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TBK Sa111iyaz TIie aath Kitchen Private Ll1111tod 

P•~loul>f$ A$ ot J\-OJ•20IO 

'~=-----------------------!-·-'--· !Socun,d 

'-"""' 1<poyo t,o, " Uo"4 
' llo,,.1bl, ""<lor>><>oO 
Ut»oovre~ L~on,. 

~~nr~"' IM.,~• 

P•nlou!,,-

lnloru, ~wuoO Ou! n<>! d .. , <m k\or., 
La,l>iht ''" £,.,..,. •• 

otol 

N<>1• , 19 Olh<r Cum,nt La>bJl~too 

Mva""' ""'" C\,.Oo,i,e,s 
"'"'"' u,Mt s 
To)•I 

MUZLJ 

UMBAI 
. R.NO, 
01~ 

il!'foA~ 

,.. •t J1-03·2010 A• ot Jl-~2019 

' ' 12,rnht6 1361,Gl~ 
1 11 611 1~.ii.~ 1),30,607 

A~ ot n-0Mo20 A• al 31.J.-)0\~ 

' ' S,06,017 
ino ,.,, 
io,no ~.s, _.-..co 
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TBK Sam!yaz Tllo Bath Kitchen Private Limited 

Noto : 20 Rovonuo from opeiatlo!l5 

P•rtlwltB 

Sulos oJp,odsc, & SOMCO• 

me.,,, o~ '"""~ "m'""" 
,ro1,1 

liule 21 Pun::hu<>orsiock I" Trado 

Note: 2, Cto,ngcs In lnventorte~ or S!oc~~n.1,odo 

Parllcul,,. 

fuV<nlotlc• •1 the end ol the Y••• 
Slocl<,irWad, 

lnvonto,!•~ ,1 1ho b<?glntllnu "' iho Y"" 
Stoel,sn-lrado 

loll! 

Partlcul,,. 

Sola,ia,.wa{l<>S Ucnu• """ Gru!,,ity 
Di,oc!o< Homuoo,ol,on 

\¼~a-ea<>:! W>oc '"'"'"'"' 
Total 

Yoirtndcd Mncl\ Year tna~d Man:11 
31, 202~ l1, 201s 

&1,74.SfA ~.n.n.a,◊ 

- ~04.~7~ ~.;io, /lit 
u&.~9,332 ·-+½': 3,25,58.6S~ 

Vo,r onded .U•n:!O Voor,ndod March 
31, wio 31, 2019 

1 ~7 '\l'W• I 
. ; 

1,Bl,6~b05 1 OJ.64,oO, 
1W69~U5 ~•4,46~~ 

Votrondod Morch Ycorendod Morch 
31, 2020 31, 2019 

[11,\3~2671 - ~9.00,W, 
(;.0¢,000 
1,t)ODGS 

1113,267 49 00,631 

Yeor ei><l•d M•oeh Y~., eudeu 1.1 .. ch I 
lc====-----------------------·--.. ~·------'--"n, 2020 ·- -· 31.201_9··-·"· 

~.W• H!ll I 

Tot•! 

Particulars 

Aont 
BuokCho<i,o~ 
Elocl"Cl'Y hpe,,ses 
M,~MOlf,MI, Sate< P1cmot,or, & Marl:el,"!) E,r.,ori<M 
T ,uvdl1nQ S. C<>i,mcncCllt,on 

llepu,es & "'"""""""''" 
w,tosi: 1axos 
h-"•.,,-•= 
!r>nynv,nl to t,uditoro • ,,s aumlr,, 

• !o, reir,,bur,M,ec.! of <>/a'Meo 

l
t.e~"' ~ l'i\>fo,s,,..,m cna1\l<'S 
M1>eolli>1MCS E,,~ noes 

jT<J.!•1. 

$~ 7G3 ~ >lB :mo 
~2,nl 10,7~,~~ ! 

-----------~-,-.-.,-.-,-,,-.-.-.-.-,-"-,~,-.-.. -,-.,-.. -~~1.1i:i",;i;·1 
31, 202-0 )1, 201S ! 

(44 317) 

44,377 

. ·ye., on~•d Mlfch 

31, 202(1 

U10,1W 

•= 
!~.~ 

14,2ti:J 
1~Atf.W(; 

IG,i.Ml.t2-

Vo,r ond~d-M,,:;:1~ 
31, 20i~ 

W,40400 
!~,ti1J 

~.fA,240 
e$.6½ 

3,lOOC,:J 
3,!G.~t>S 
~.7<.l,&;l 

~, :<(;,l 

40,0CO 

'" {)I),,) 
Oil/,!! 

,;~ ~r,1 
4 15 \50 

4)',1),058 

r--------------------------------------,Y~••••'"'•"•"M~,.~0r-,c,c,c,.c0c,,,s,c~~.=,. 
P•<tlcula"' " .... 31, ioio _ .. -'• .~1,__2q,1~. 
cumm! u~ •"'•ot• 
In 10,;p,:.:l ~! ti~ wrr<)f,i yo~, 

Oelerr<>d l~X 
In !OlpO,ct ol tho nmcn\ yoar 

Total Income Ux ox ,onao ,oco nlood In the<:urrenl co, 

57078~ 
670786 
6,70,7i6 

79J.2§_ 
70U6 
70,U$ 
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TBK SAMIYAZ TILE BATH KITCHEN PVT LTD 

li2!9..1L. EARNINGS PER SHARf: ,, moun " 
Particulars 

All-Al Aa Al 
March 31,2020 March 31 2019 

Profit I Loss for lhe ear 1,04,46.749 63,91192" 
~d Average Number of 83,000 83,000 

Enul1" Shares 
Nominal volue of shore& ,0 rn 

Basic f:urnlogs I (Lo~s) Pm (1i5.86) (77.00) 
Sliare 

The dtsclos"re "' ro~pecl of tho omounl& poyobfo !o nuc!, micto, small ond medium entorpn~a• os at Marci, 31, 2020 has beer, 
made en 1h~ bos;s cflnfornmtion r~cecved !rom suppliers. 

""'--"" 
The company ha~ reversed Jor gmluity moounling to~ 11,13,267 (P.Y. provided !or~ 1.52.4021-) on lhe method s1ipvla:ed 
,mder the Pay men I of Gratuity Act, 1971. The company does nor offer any oltmr benefi .niployees. 

& MUZllMo 

UMBAI ➔1> 
,R.NO. ;, 

·:1; 10·1$f,9Y../ · 

~-":""r 
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TBK SAMIYAZ TILE BATH KITCHEN PVT LTD 

ti~ afil...~!filJ..~ 

a) ~ame of Rolatod Pa'1I•& 

?9rqnLC01l).JU.!l.t 
l Prism Johnson Li1rnled 

~rpriu un\!er common cQntr(II 
1 T8K D<>zinar'a Homo P,iva\e Limited - /up10. NIOii/2010) 
2 TBK Deep;il1i TIie Bath Ki1c.hen P!ivat,:, Limited 
~ TBK Unique Jal{l<lOll Tile Ball\ Kilchen Priv,;te Linsted 
4 lBK Kri&lma 1;111 BaU\ KHc!Ion Private Limit•d • (upto - 2!/0612019) 
5 TBK R11n9oli Tile BaU\ Kl1c!rnn Pnvate Limited. 
6 rBK PB S118h He Bath Kilciten Privale Lmi,ted. - (upto. 21103120W) 
7 TOI< Sanitary Salat Privllt<> L,mitod. 
O T8K Florance Cernmlcs P,iwte L:inlted. 
9 TIJK Venkataramiah Tile Balh KHchan Private Umi!ed. 

10 TSK Prnthap Tile Bath K1ldrnn Private Limited. 
11 T8K Ralhi Sales Age nee ls ?nvale Limited - (up\o • 14/1112019) 
12 TOK R,sI1I Ca ramies Pliva\11 limited• (upto - 23110/2019) 
13 TIJK Shie11 G11nezh Tr11d11rs Pnvo111 Limited· (uplo - 14111/2019) 
14 TBK Home T<et\dS Pnvate Llmiled - (up:o - 19/101201S) 
16 TBK Aiuhworyn TilD Both V.~rhAn Priv:1la Limhlld. (UPI~. 7~/1n/?rl1<1) 
16 TClK Rajkamal Tile Clain Kilchen Private L,n~ted - (uplo - 2M06/201S) 
11 TllK Solan CeiamIcs Pnva1e L1mi\cd - (upto• 23/0812019) 
18 Ardo~ Ei,dorn (India) P1foale Limited. 

Holding Company 
1 H & R JohnS(>r, {India) TBK Lin~(ed 

b) Tn1111:aotion6 onto rod with tho n:ilat<>d party during tho yoar. 

Entorpt!sus 
Parent 

Particular~ undar oomon 
Company 

tontrol 

l'ff(nlllnt of Hont· Sa1id Khan -
- -

- Purcha~c of goods• Ardcx Endura (lnd,a) - -
Pnvate Limrlcd 13 54,587 

- -
Purchase or goods - Prism Johnson Llmited - 2.J2.05 951 

Commission & Incentive & olher Income. - 50.200 
r1ism Johnson Limited - 3 18166 

Commission & lncen1rve & 011,ar Income. 1,163 
A<der Endura <India\ Privala Ii mi led -

ReirnOur&emonl of E~pon,;c,a Rocoivod. Pn$m 
Jo!mson Limited. - 12,463 

'"'iiii1e·orij'iiOJ~-: \'.fa ·1fJ01msori tlndi"ii\"TBk -
L11ni\od 

Payment of Salary ll. Relmbursema11t ,, -
axf'&nsos - sa·Ia Khan -

Payment oala~orn\~u,senrnn1 o, 

e;pense5 of H & H Johr,bon (ln~m) TtlK -__ lim1led. 
Paymsnl cl Salmi: & R~imbuJ~~mont of -

ex~onses, Faimuni'x! Khun - -
lntcrns1 on unsecured loan• H & R Johnsons -

/lndi~l TBK Llmiled, -
lnte,e<! on unsecured loan• Sajid Khan -

-
Paymenl of ~aIa,y,. .,e1n1t1ursenient of -

ex,,,,nsc~ - Sanuva Sa id Khan - -
Share Capital· Mis. H & R JohmlOn \lndi~) TBK -

Liniiled. - -

Ko, 
Mg1111gcm9n\ 

Poraonnel 

,o 4o_iioo 

-
-
-

-

/9.00 000 

-
2 25 844 

-
-

~?~ O ·· D 

(Amount Int) 

Ho!dlnu 
Rolatlvo of Koy 

Company 
Managomnnt 

Personnel 

-
-

-
--- -

-
-
- -
-
- -
- -. 
- -

c,1"74.624 

-
(3.81.MI~) 

- - '" .... , .. 9,00,000 

,.60.063 
-
- -
-
- (9.60.000 
2 so 000 -""=·· . , __ , .. 
- -

z.t. 1"i/t, S4 
Q 1A ,1r11~,p ·,-\ 0 .; r P /\IQ l. t 

~ .. . . ,,,; J\ :, 
" 0 -- --

.. ' ~,,~ ~ ~ _, .. m 

~' 
0 ·,.,,()~~ ,, 
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TBK SAMIYAZ TILE BATH KITCHEN PVT LTD 
c) Tho d~!al!• or ba!anc~ ao ~! Mar,;h 31, 2020 

Sr.No. 

' 
' 
' 
' 
; 

" 
' 
• 
" 
" "···-~ 

" 

~ 

NHll-0 

H & R Jolin ion (lndjo) TOK Ltd. 

HS R Jolmsm1 (/ndl~) TOK L1d. 

Sajid Khan Al,med Kt,an f'aH,an 

Saj,d Khan A11med Khon Pa\11;,r, 

lmran Kllru, Sajid KhOn Po~,an 

lmron Ki,an Saj,d Kh~n Pa!11m1 

Sojid Kbo11 Alrn1od Kh•n 1'0U,w1 

hmM Kh;in Sllj!d Khan P~lhari 

s~m,ya Kn!ll1 Saj,a Khan 

PiiMl John'><ln llmtlcd 

Prism John~c,1 Llmlted 

H & fl Jolmson (!n("a) TaK L!mllo~ 

Arde, Endu,~ ()od,a) P,1v~1e 
LiFnilcd 

N~1ure of Relationship 

Holdlno Company 

Hol~i"g CompMf 

Koy Management Personnel 

Key Mana[!etnOnt l'enan1wl 

Koy M0Mgcn1cnt Personnel 

Koy Ma,rnoemen1 f'er~mmol 

Key Mm•agement 1•,•1,;omwl 

Koy Man•o•m<ml Po,oom,ol 

R<ilativo ~! K"i Monogon\<lnl 
Personnfl 

Pm~r>t Cun>1mny 

Par<ml cnmprn>y 

Holding Comp;iny 

En1erpnse urn/of common 
rnolrnl 

NilUJO of P~ymont I 
Rocolplla 

U11stC1Jred Lr,a11 

lnle1eM AOC<Jfed on 
Loon 

Unsocu,o<I J.Dlm 

lr>lero,t /\cci,,"d OEI 
Lom, 

lnleico\ Accumd 00\ 
!OM 

l'eymont o! Hont t 
8alaiy 

SalmyPayal~n 

Salary 

Ocpostl Poid 

Sal~ry Jl~lniburseme11t 

Purchase and sii't'.i'of 
- oods & ""'"'""" 

(Amount Inf) 

As ~t 
March 31, 2020 

10,00,000 
10,00 000 
12,10,656 

l\2,16,656 
. -----.. -

16,50,000 

10.46 036 

9,70.475 
42.~7.li14 
42 $7,014· 

\ (() OJJO 
1.20.000' 

1541.372 
29 36 621 

1,163 
(2,820) 

Tho balum:es O! Sur1dry<fo1>tors and Cred,tors urn ~1,~jocl 1oconfim1alion.Tlrn O~molo,s ""' o! lhc ()pmmn 1~111 no ossol "Jhly to 

lw rool;,e~ IO! a,, omoum 1000 lhon IIIIJ ~mount 01 vA,;e1, n 1s '"""'°"d m lllll frnanc;al slate moms os at Morel, )1, WW o>cepl fo< 

those wl1ldl mnnagenwm nos odelllif,ed ~n<I r.lassmed as do,.blful for rncovory 

ll1e floord ol Dlt<,rJors of 1M GOmr,any ~ud ,ipprovcd on QC1ohor 2}, 2019 u,., Cc,,11pos;lo f>dwmc OT AJ1angomcnl nno 

An111igornuiIon omonu,1 i>,;sm Johnsoo Lunllcd ("PJL "L MO on" Oa!l,room f'1ttin{ls p,;vow Umiled rM,lon<>"J, s,1,w Co,aaniea f'rivnlo 

!.lmil"d tSllica"J, H. /; H. Johnw11 (lnd,o) lOK lmutua (HRJT8K"), TOK Hangoh ldo ll~tu Kild,en Pnvatc li<r!\ed ('TllK Rnnuolt"). 

and ll!K V"11katamrnia!1 Tile Bath Kltd1en P1ival• I imileO ("lflK Vonkm") whicll has becrl fol"d beforn ti1e NCL l, Hydl<1abaU. 

lJ,e Company will be derne,ocd entity allm scllcrne 1sapp,0\1Cd and 1etadl lmdino busmcss um1 wJI Im 1ak~n ove, by iiRJlHK. lho 
slalutO/y nµp1uvals /or lhc proposed scl,on,e ore awaited oM !lo imp•cl ol lhe somu h~s boon p,o,ided ,,1 llw firmncial, of ll,e 
Cml11•any ror Ille year ended March 31, ~020 

Nolr ;H'NgW 2nCOYIP•1!l. 

TI,o Worltl Healll\ 01gonis~\\on mlllouneod o 9lobal heallll emergency b~causc or a new strain o1 corona virus ("COV)D. 1S") and 
classmed 11, ouUJrnflk as a p~ndemlc on March 11, 2020. on Mijrch 24,2020. lhe /lldjan govomm<1r,t mrnounced" o\n<::l21·ol<•Y 
lockdown across Ille counlry to C-011t.1in lho srrnad <l! n,0 vin,., whl<:lo 11ao bee" fu,ther cstondod WI May,20W. Tt,is pm1demic and 
0"'"'"""""1 ,ospoow a,., vcm,os d<5ruption In glob~I supµl:y ci,";" und adversely lmpoctir,g mosl or lhe 111duWies wludl has ms<1lted 
,o glomll slwxfc,,m, 

1111• ,nanoge,>lortl has rnsdo aooossmorll <lf (ho ln,pacl of C0\11D•IO oa one comparifb oi>C<OltOM, fmanci>ll l)&Plounanco and posiljon 
'" 011Jnd !er 1110 yem eHded Ma1ci. 31, Z020 ano has concluded 1111,1 u,uru is no ,mpacl wtuc:h ls mq<1l1ed 10 be rccogolso<! "' lho 
f,n~m,0111a1~rn01lls 

!i<2!UL 

fo< Borl<ar& Mu,umdor 

Pl~c•: Mumoni 
Data: May 20,2020 

f<>I a! 0 
TBK S 

eh ell ofll,o Ooaro of 01,ectors 
AZ TILE BATH KITCHEN PVT no 

f>lac-0, n.nnu 
Dato, Moy W,2020 

CV/ 
Vlnod~ 
D,mcior 
DIN· 08574952 

Prism Johnson Limited Postal Ballot Notice                                                                660



TUK SAMIYAZ TILE BATH KJTCHEN PRIVATE LIMrrrn 
8•!•rn:o Shoot•• •IJuo~ ~Q. ZOlO 

. . ... ''.'.'.~''.~ ....... ~ .. ... . . %:7 . "".:;,:;.,,. l :,.::;;"' ....... "::-::"" ·· 1 
'"""'' 1iN,,o Cu11<1>, 1,,.,,. 

P"i""' '''"" ,,.o C',''""'~"' l< tS Cl\' ;,~.'3.0~l ,, )9 \ ,) ! 
G,.,,,.,..,.,,..,,q,o;""' , . 
, .. .,,,,,,,,Oi ,,,,,,,,,,, ' . 
Go,-->.<4 , , • 

{l,>nOOOl,r. <, 
A<•i ---

.,1/~«h )l _;'ll,1J, 

G\r."""'"I'°'" '""" 
!r"'•\rl>'• "'""""""'.,...,.I"'"'"' 

I, l!<S.-lo;;-<>I Au<i, o~,o/ ~,.,, """"' f.i<nt, 
I,. ''""'"'II,""' 

:•) 1,,·e,tm<1<t> 
;.::,1,,;,,,w,"•"'' 
'") to.-., 
,<,; ()'C.«< 1•0\S' 'l""~WJ 

''""''" '" "'"'' ,,,.,, ""·" '""'·'"""'" ,,, ... 
: lo<,, N.•,; '"""•' I,,.,!, 

i' '"'"'"' '''"" 
''·""'""' 

:,•;; ONa, ;e• W >r"''"~i 
c.,,,.,,,1..,,.,,."it:o<1 
o,,., '"""" .... ~ 

['v,.,c~"""""•" 

ti 1:::::~•:~, llAO~ITll!S 
1:lCqv,I; 

,. r:q""-' b,,.,. c,;,.1a1 
o ce~£<1-"1 

!To<>I £~eh~ 

lu,om.,., 
; ,Noo c""'-'" ;.,,t-,1<1,,. 

f "'·""'' l;."'""' 1,; u,,,~_.,.,.,, 
"·' ,,.,, '"'>"'''' 

.,.,. ~-.,,,c. 1"''"'''1'"/4t:<,, W• o, '!•"''-'',eo, 

"''''"·" ,,. ,~,~''' ,~<:, 
• ,:,,,, ,.,, •. ,,ms1 '""·'"• 

,;) ,, .• a'""'"' ;_,;uil1"" 

'•'"""'' ''""''"'"' 
_,,;J,-;l<!<>,>!Nl 

)~,,, """"''"") .,._,., cs !Mro f '""'I·"'"' 6 ~.-r.sl "'""""'"' 
1 e.,, ,•.««.w.-.; Os'{:, o! CmHo" °'""' "''" "'"" t"'"W'"' t "-<,,.11 ;;,,,,,,,,...,, .. 

,,.) (>et>01h•,"""'" i..ww, ,,ow wwr..,,,1 
I t- -,v,,, Cs'1oa<l•,;<,)0,-,;> 

: I',,,.,,~-" 
j Cc<io,oh, 1,,.1>,,1», F«~ 

! " """""~' 0.,.,0 """~"<-.! ,.-in "'"" "'"''"" <> ~«u "'' ""' l1Go.l c,m.n, '-"~11,,.. 
•.. j_Tot,I f.~H,_, •n,~ ci•!°'"'"· 
s~""""" <>! Sio,tSi«m «·<~""~"" "oli<in 

'" 
" 

" " 

" 

" 

" 

" " " 

1f.<tt
l.-OC.~V" 

··- 11~(>.<\, 
UMl1 17.~,.~t• 

a.J~.cw 
i!t>'tn~Ol 
( MU~I 

~~.00.611 
l),:/(•.£01 

' ' . ···--~·····--T 
11.17,\U, 
n.~•.-st 

I 
a.io.ooo I 

!U!7l,!,, 
1Ml,1U 

U,,l7,W< 
l).16.tl! 
i.<Hlr, 

,,RVi,,ffl 
u<.&o.~il£ I 

Pi,co · n,,"' 
D,it, Jo11Q, ;·010 

i 

''°·~1 1s,.i,.,~1 
n.◊1.~~7 

OU).H< 
,ui.t01 

W.)Vi 

i ;,, '" 
i.oi.~t.0>1 

1,1.<.~i~~ 

r,:,o,v.:.;; 
n.,:•.';i 

-2.!J17S1 

·-----·. ·I-·-· .. -· 11,«.l>I, <.>).<)}<\ 
!f.1~.~•1 i HUUO< 
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i6K Sf<l,tlYAZ HLE l>"/<n! KncHcN f'Rlvt,H:'. WM TED 
SIO\NM!ll qi i'n,M ~ l~•~IUI m. µt1!◊~t>M~ JuM :lll, ~O}O 

· "' ,,.. ,,, , • .-,,.,..,_,c,·,,; cl ,-,.,_,,•,,c I'""""· ,~,,, ~. ,w.;<<>, ,M (Hs,h-,.rr,o,, 
'"" ,.,,, ,,. ',!, ,, ,,co, 
'·'·'",'"'.;; ,,,-;,c ·"' 

_,,, ,,,.,. '"' 
: i"'"i ""'~'" "'"' ,,,.,,: ,,,-, <>• slilWJ 

; ; ; ,,, ''""' 
; 0,,,,1 ~'"'" '" :,•.1s: 

"-'"-'''-'· ,,, ... ,,_.- ..... '"" ' .. , 

., he-, : :-~") '"' :ho ao,;~a (,om <O<><icui~;; o~m~<~< {\lli•V.~j 
: '~-,,; ,,,, "' wWfc.-r.<1,,c""-""'" o;,««:s.<» 1><,o,,,,~ 

>,a,'"'',,.,,"' ,,;,,o~ 1lX•>"! 

.'. ,;,:<," C~o,;,1<~"""~ f>'<O""" 

C _.,_, ,. ,·c-•,,;,,"""""' <o,~m 
· .. , .. ,,, .• ,., .. , ,r.,o,h, 1,, <a, 1-.,,00 1>:i1,,~Vi 

-':> ·;•es·,~•.<o"'";~,; p,,;,,,., 
..... c, .. _.,,,,., .. ,c' "·"'"' '.'!i'3 "'c~"-.c!t '"·C"'"Y"' 'L"' ,-,, '-" '''"'''c"' '~~':!!"" 

1:,,,x,_,%:1 en,, 
~M:,, 

----It,<$,~~~~}~ 

~.JO) I },11,><l.•i• 
1,tl.~~.i<~ c ~-'-'·•00 

{\1.1:,,}~'/j 

~:u,i 
,.,~Ju; 

<!<,(<),G)1 

WJ<.7'-'> 

-- -,,.,,, --- "-•"'' ~l 
' I 

1 

,Q.\l~J· 
(('.I';) 

{!<.:)&) 
{\0~/1 

i -,, ,,,_, c-o Cs,t(O~ <l ,,,. i,,•M s< C,,oc'°'' ,,, 

~~:~='"'""")4/;J 
\l.n,JY"g hp1•1«Ml\"m> 
D«C'«< r;"""'' 
E½N. Ot&N~t2 !ml • CO"~t~ 

/'i><~: 11"'"" 
ci.1<,J~~s.2iw 

I 
il)O.st,j 
r,io.u,1 

I 
11,u,qi 
mim;I ,-

(!/W:! 
(ilftii 
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TBI< SAM!YAZ TILE: BATH KITCHEN ?R\Vt,TE l..lMffED 

"'""'' k r,,,ofleia! S,zt~r.-,,,,,,~ fo, u,~ }N' emkO J«n 30. :102<' ____________ ..... ____ _ ·- _,. --------
2 r,,·.;><rlY, plant on<! <--<,uipm~n\; 

! ,,~ ~t 
_ Gr~~~~m,;'!_n"t 0~£.mdo1ioc. Ns; f,'<:_c~ 

f,prll l. 
o..,IMia~ \ o,spcso\ i OtM• ,,~ .,i )i :,, ~, r,.r,;1 , 

i i Adju,tm<>n"- J,m 3◊, zo1n ,; ~~•;v 
\~articul•r,. ·--·-'- 2◊~0 
f()..,,-;A.se\~ i 

• • 1, . 

-+--J- 1i - --'-----

,;, n,~ Yoitj E!,,-,,\naH<>r> OtMr I ,.,,_ "' _ ;_," As ~t 
! or, ~i"f>osol ~<IJ~•:m~n,:, Jutt :10. zo,~ , ' .hm :i-O. 2c•~~ M,,n:h 31, 

' ----1-----1--- ,: ~;>;(l -· --- ""'-f;'-""·~--· ···-·----< 
P~,,-,: t, MaC'l<fl,xy 
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G. M. KAPADIA & co. 
(REGISTERED) 

CHAll'l'EH.g)) ACCOUN'l'AN'l'S 

1007, RAHF,JA CHAMB1.ms, 213, NARIMAN POINT, MUMBAI 400 021. INDIA 

PHONE: (91-22) 6611 661 I F'AX (91-22] 6611 6600 

To, 
The Board of Directors, 
Prism Johnson Limited 
305, Laxmi Niwas Apartments, 
Ameerpct, Hydcrabad-500 016, 

Statutory Auditor's Certificate on the proposed accounting treatment contained in 
clause 22 and clause 34 of the Draft Composite Scheme of Arrangement and 
Amalgamation amongst Prism Johnson Limited ('the Company'), H. & R, Johnson 
(India) TBK Limited ('HRJ TBK'), Milano Bathroom Fittings Private Limited 
('Milano'), Silica Ccramica Private Limitl~d ('Silica'), TBK Rangoli Tile Bath Kitchen 
Private Limited ('TBK Rangoli'), TBK Vcnkataramiah Tile Bath Kitchen Private 
Limited ('TBK Vcnkat'), TBK Samiyaz Tile Bath Kitchen Private Limited ('TBK 
Samiyaz') and their respective shareholders and creditors. 

! . This certificate is issued in accordance with the tenns of our engagement letter dated 

October 21, 2019. 

2. We, G. M. Kapadia & Co. Chartered Accountants, Statutory Auditors of Prism Johnson 

Limited, have examined the proposed accounting treatment contained in clause 22 and 

clause 34 of the Draft Composite Scheme of Airnngement and Amalgamation ("the Draft 

Scheme") between Prism Johnson Limited, HRJ TBK, Milano, Silica, TBK Rango!i, 

TBK. Venkat, TBK. Samiyaz and their respective shareholders and creditors in terms of 

the provisions of sections 230 . 232 read with section 52 and other applicable provisions 

of !he Companies Act, 20 l 3 (''the Act"), with effect from Appointed Date of 1"1 April, 

2018, with reference to its compliance with the applicable Accounting Standards notified 

under section 133 of the Act, read with the rules made there under and other recognised 

accounting practices as prevalent in India for the purposes of issue of this ceitificate. The 

extracts of clause 22 and clause 34 of the Draft Scheme duly nuthenticated on behalf of 

the Company are enclosed as ''Annexure - A" and "Annexure • B" respectively lo this 

certificate and initial!ed by us only for the purposes of identification. 

Management's Rc1oponsibility 

3. The Company's Management is overall responsible for the matters stated in section 

134(5) of Lhe Act, which includes compliance with the Accounting Standards specified 

under section ! 33 of the Act. Accordingly, the Company's Management is responsible for 

the preparation of the Draft Scheme which includes the proposed accounting treatment 

and also ensuring its compliance with the relevant laws and regulations, including the 

•.lJ?plicuble Accounting Standards as aforesaid. This responsibility a!so includes 

,---·< __ .---· 
/ ,, .. 

I., ' . 
' \("' 

•'_j ! . 
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maintenance of adequate accounting records in accordance with the provisions of the Act; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and pnident; and design, implementation and maintenance 

of adequate internal controls relevant to the preparation and presentation of the Dran 

Scheme. 

Auditor's Responsibility 

4. Our responsibility, for the purpose of this certificate is to express reasonable assurance in 

the form of an opinion as to whether the proposed accounting treatment contained in 

clause 22 and clause 34 of the Draft Scheme referred to above, comply with the 

applicable Accounting Standards and other recognised accounting practices as prevalent 

in India. 

5. Our responsibility is restricted to proposed accounting treatment to the extent it relates to 

accounting in the books of Prism Johnson Limited and it docs not get extended to 

accounting treatment in the books of other companies. 

6. Nothing contained in this certificate, nor anything said or done in the course of, or in 

connection with the services that are subject to this certificate, will extend any duty of 

care that we may have in our capacity as the statutory auditors of any financial statements 

of the Company. 

7. We have conducted our examination in accordance with the Guidance Note on Reports or 

Certificates fbr Special Pwposes issued by the Institute of Chartered Accountants of 

India ("ICAI"). The Guidance Note requires that we comply with the ethical requirements 

of the Code of Ethics issued by the !CAI. We have not perfonned an audit, the objective 

of which would be the expression of an opinion on the financial statements, specified 

elements, accounts or items thereof, for the purpose of the ce11ificate. 

8. We have complied with the relevant applicable requirements of the Standard on Quality 

Control (SQC) I, Qua/i!y Control for Firms that Pe,form Audits and Reviews of 

Historical Financial Information, and Other Assurance and Related Services 

Engagements. Fw1her our examination did not extend to any other parts and aspects of u 

legal or proprietary nature in the Drafi Scheme. 

9. We have no responsibility to update this certificate for events and circumstances 

occurring a0er the date of this Certificate. 

Opinion 

l 0. Based on our examination as stated above and the infonnation and explanations given to 

us, we are of the opinion that the accounting treatment contained in clause 22 and clause 

34 of the Draft Scheme, is in compliance with applicable accounting standards as 
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specified in section 133 of the Act read with the rnles made there under and other 

recognised accounting practices as prevalent in India 

Restriction on Use 

! l. The certificate is issued at the request of the management of the Company and should not 

be used, referred to, published, distributed or relied upon by any person or entity for any 

pu1i,ose, whatsoever, without our prior written consent, except in accordance with the 

provisions of the Act and the rules made thereunder and for onward submission to the 

Stock Exchange(s), National Company Law Tribunal, the Registrar of Companies or 

other statutory authorities and the concerned tax authorities as may be required. 

Accordingly, we do not accept or assume any liability or any duty of care for any other 

purpose or to any other person to whom this ceitificatc is shown or into whose hands it 

may come without our prior consent in writing. 

Place: Mumbai 
Dated this 23 rd day of October 2019 

For G. M. Kapadia & Co, 
Chartered Accountants 

Firm Registration No. 104767W 

~ 
.,---·•-· . ...._ 

~:i \Pl'-.'. · ··, ,·· "•.i.,t,:~\ 
\I., I 

'. <:::, \ Atul Shah 
) i ) Partner 

•'q / 

. Membership No. 039569 
•. UDIN, l9039569AAAANE2782 
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PRISM JOHNSON LIMITED 
{FORMERLY PRISM CEMENT LIMITED) 

ANNEXURE-A 

Accounting treatment of Dcmerger of HRJ TBK Demcrged Undertaking with the 
Company 

22. ACCOUNTING TREATMENT 

Upon the Draft Scheme becoming effective, the Resulting Company 2 and Part IV Pemerged 

Company shall account for Demerger 2 of the Part IV Demerged Undertaking in their books 

ofttccount in accordance Ind AS 103 - 'Business Combination' and other Ind AS as may be 

applicable or prescribed under the 2013 Act. 

G. M. KAPADlA & CO. 
MUMBAI. 

Corporate Office: "Rahojas", Main Avenue, V.P. Road, Sant11cruz (W), Mumbai - 400 054, !ndle. T: +91-22-66754142/43/44 r 
Reglstorod OH lee; Prism Johrw:in Limited, 305, Lexml Niwas Apartments, Amee1pet, Hyderabad - 500 016, ll1dia. (' 

W: www.pr/sm)ohnson,in E: lnfo@prlsmjohnson.in ( 

CIN; L26942TG1992PLC014033 
Prism Johnson Limited Postal Ballot Notice                                                                672



PRISM JOHMSOM LIMITED 
(FORMERLY PRISM CEMENT LIMITED) 

ANNEXURll - B 

Accounting treatment of Amalgamation of Milano and Silica with the Company 

34. ACCOUNTING TREATMENT 

Upon the Draft Scheme becoming effective, the Amalgamated Company shall account for 

Amalgamation in their books of account in accordance with Ind AS 103 - 'Business 

Combination' and such other Ind AS as may be applicable or prescribed under the 2013 Act. 

SIGNED FOR IDBNTIF!CATll,. 
BY 
~ 

G. M. KAPADIA & CO. 
'-----"'M'-'U"M=ll:,;A,.,I~. ) 

Corporate Office: "Rahejas", Main Av,muo, V.P. Road, Santacruz {W), Mumbai - 400 054, India. T: +91-22-66754142/43/44 
Registered Office: Prism Johnson Limited, 305, L11xml Niwas Apartments, Ameerpet, Hyderabad - 500 016, India. 

W: www.prlsmjohnson.in E: lnfo@prismjohnson.in 
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