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Sub: Review of India Ratings & Research for the Long Term and Short Term Credit Facility.

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, we wish to inform you that the India Ratings & Research has revised the
Long Term and Short Term Credit Rating of the Company as follows vide their letter dated 3™
December, 2019 received by us on 11" December, 2019.

Rating of ‘IND A’ has been downgraded to ‘IND A-‘. The
outlook has been retained as Negative.

Term Loans

Fund Based Working Long Term rating of ‘IND A’ has been downgraded to ‘IND

Capital A-.” Short Term rating of ‘IND A1’ has been affirmed. The
outlook has been retained as Negative.

Non Fund-Based Long Term rating of ‘IND A’ has been has been downgraded

Working Capital to ‘IND A-’ Short Term rating of ‘IND Al’ has been

affirmed. The outlook has been retained as Negative.
Kindly take the same on record.

Thanking you,

Yours faithfully,
For RSWM LIMITED
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