MAURIA UDYOG LIMITED

(AN ISO 14001 & OHSAS 18001 CERTIFIED COMPANY) i
Works :Sohna Road, Sector-25, Faridabad-121004 (Haryana), INDIA

Ph. +91-129-4092000, Fax : +91-129-2231220, Visit us ‘WWW.mauria.com
CIN: L51969WB19801_'LC033010; e-mail Id- mauria@mauria.com

, _— ' o , Dated: November 12, 2021
To

BSE Limited s Calcutta Stock Exchange Etd.
The Department of Corporate Services '{ 7, Lyons Range,

P.J. Towers, Dulal Strect, ‘ Kolkata ~ 700 001

Mumbai- 400001 : ' |

Sub : Ontcome of Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 ' :

Da(e of Board Meeting: Friday, November 12, 2021 -
Venue: 6§02, Chiranjiv Tower, 43, Nehru Place, New Delhi-110 919
Board Mccting started st: 02:00 P.M., Board Meeting closed at: 04:00 P06,

Drear Sir,

In reference to the above captioned subject and our Jetter dated October 30, 2021 we wish to apprise your good -
office that the meeting of the Board of Directors has been held as per the schedule at 02:00 P.M. and concluded
at 04:00 P.M. and among other things, the Board has approved Standalone Unaudited F inancial Results of the
company for the Quarter and Half-year ended September 30, 2021. '

Pursuant to Regulation 33 read with Regulﬁtion 30 of SEBI (Listing Obligation & Disclosures Requirements) -
Regulations, 2015, we are submitting herewith the following:-

- 1. Standalone Unaudited Financial Results of the _c'om'paﬁy for the Quarter & Half-year ended September .
30, 2021, : ‘ '

2. Limited Review Report of the Auditors of the company on the aforementioned Finé.ncial Results,
Kindly take the above documents on your record.
Thanking you,

Yours faithfully,
for MAURTA UDYOG LTD,

Bivde Aaa&wal
(Divya Agarwal)
Company Secretary
Mn. No: A21071

“Encl: As Above

Head Office: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-i 10019, Ph.:+91-1 1-32946682,26414057, Tele-Fax:+91-11-41674116
Regd. Office :Room No.107, 1# Floor, Anand Jyoti Building, 41, NetajiSubhas Road, Kolkata-700001, Ph.: +91-33-65180616
Mfrs. of : L.P.G.CYLINBERS—VALVES-REGULATORS-IMPORTERS & EXPORTERS

) GOVT. RECOGNISED EXPORT HOUSE.
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MAURIA UDYOG LIMITED
CIN: L57909WB1980PLCO33010
Registered Office: Room No.107, Anand Jyoti Building, 1st flaor, 41 Netaji Subhas Road, Kalkata, West Bengal- 700001
Ph. No: 033-65180616, E-mail ID: mauria@mauria.com, Website: www.mauria.com
' ) T in Lacs)
Statement of Assets and Liabilities as at September 30, 2021
Particulars As at As at
September 30, 2021 March 31, 2021
Reviewed Audited
A {Assets
1 Non-current assets .
Property, plant & equipment 4,824.43 4,864.94 |,
Intangible assets 248 122 ¢
Capital work-in-prograss ' - 36.72 |-
Financial assets
Investments 293.87 28963 |-
Trade receivables i 590524 ) -
Other financial assets 2,789.97 7235 |«
Deferred tax assets (net) ) 3.094.67 3,014,656
Other nan-current assets . 8,775.56 : 8,756.02
Total Nan-current assets 25,696.22 17,035.54
2 |Current assets
Inventories 5 7,158.85 . 6,847.39
Financial assets
Trade receivables 10,570.45 17.270.11
Cash and cash equivalents - 84.49 45438
Bank balances other than cash equivalents 1.407.82 | - 12271
Loans . 8845 27.68
Other financial assats 54.56 2,740,071
Current tax assets (net) 163.88 159.31
Other current assets 2.374.50 2,730.03
Total Current assets 21,903.00 30,351.62
Total Assets . ; - 47,599.22 47,387.16
Equity and Liabilities
1 |Equity 5
Equity share capital 1,332.00 1,332.00
Other equity : ; 1,306.94 1.572.01
Total Equity ‘ ’ 2,628.94 2,904.01
2 |Non-current liabilitias
Financial liabilities
Borrowings 12.927.16 16,957.28
Provisions 40.52 831
Total Non-current liabifities 12,967,638 16,965.59
3 |Current liabilities
Financial liabilities .
Trade payables : 7,885.48 8,503.31
Borrowings 22,53953 18,790.00
Other financial liabilities 369.85 164.44
Provisions - - 33.22 -38.49
Cther current liakilities : T.164.52 621.32
Total Current liabilities 31,992.60 27,517.56
Total Equity and Lizhilities . 47,599.22 47.327.16
|
i , For MX@%UDYCLG LIMITED
Place: New Delhi k f
Date: Novemnber 12, 2021 _ | ; ]
Navneet Kumar Suirgka

Managing Directsr
DIN: 00054929




MAURIA UDYOG LIMITED
CIN: L51909WB1930PLC033010

Registered Office: Room No.107, Anand Jyoti Building, st floor, 41 Netaji Subhas Road, Kolkata, West Bengal- 700001
Ph. No: 033-65180616, E-mail ID: mauria@mauria.com, Website: viww.mauria.com
Un-audited Statement of Cash Flows for the half year ended September 20, 2021

(% in Lacs)
Particulars For the period ended For the period ended
September 30, 2021 September 30, 2020
" Reviewed Reviawed
A [Cash flow from operating activities
Profit before tax . (304.99) (709.65)
Adjustments to reconcile profit before tax te cash generated from operating activities
Provision for employee benafits 4.84 R
Depreciation and amortisation expense 191.05 -214.59
- |tProfity/loss on sale of investrients - (361.17)
(Profitt on saie of property, plant and equiprent (1.99) -
interest incoma (5.31) T (557
Dividend fncome - -
Balancas written back {18.94) =
Finance costs . 257.38 98.18
Other comprehensive income/{loss) (27.58) -
Cperating {loss) before working capital changes 84.46 (763.62)
Movement in working capital:
{Increase)/decrease in bank balances other than cash equivalents " (1,285.12) 253 |
Increase/{dacresse) in inventories {311.45) 66.10.
Decrease in trade receivables 794.42 1,525.84
Decraase in loans 60.77) 122.27
(lncrease) in other financial assets (32.17) -
{Increasa) in other non-financial assets 33599 75.52
Increase/(decrease) in trade payables (598.89) {366.71)
Increase in other financial liabilities 205.42 -
{Decrease) in provisions 22.10 (2.12}
{Decrease) in other non-financial {iabilities 543.20 4141)
Cash generated from/{used in) operations. (302,82) 623.40
Less: Income tax paid {net of refunds) {17.03) (22.73)
Net cash flow generated from/(used in} operating activities (A) {319.91) 600,67
B |Cash flaws from investing activities
Praceeds from/(payments for) property, plant and equipment, intangible assets and capital work-in-progress {123.09) (81.103
{Increase)/decrease in investmants {4.24) 397.26
fnterest income 15.31 5.57
Dividend income - - |
Net cash flow from investing activities (B) (112.02) 321.73
C |Cash flows from financing activities
Proceeds from/(repayments far) borrowings 31942 (788.73)
Interest paid (257.38) {98.18)
Net cash inflow fram/{used in) financing activities (C) 62.04 {886.91)
Net increase (decrease) in cash and cash equivalents (A+B+C) ‘ (369.89) 35.49-
{Cash and cash equivalents at the beginning of the year 454,38 51.83
Cash and cash equivalents at the end of the year . b 8449 27.32

P
S

iPlace: New Delhi

Date

i

: November 12, 2021

For MAU
ol

Managing Direct
DIN: 00054929

RY\iOG LIMITED

Navneet Kumar Sy¥éka



Mauria Udyog Limited
CiN No: L51909WB1980PLC033010
Registered Office: Room No. 107, “Anand Jyoti Building”1st Floor, 41, Netaji Subhas Road, Kolkata - 700 001

Notes to the Un-audited Financial Results for the quarter and half year ended September 30, 2021

1. The above results have been reviewed and recommended by the Audit Committee and approved bg;' the
Board at their meetings held on November 12, 2021,

2. The financial results for the quarter and half year ended September 30, 2021, have been prepared in
accordance with the principles and procedures for the preparation and presentation of financial results as set
out in the accounting standards as specified under section 133 of the Companies Act, 2013 (“the Act”) read
with relevant rules issued there under and other recognised accounting practices and policies to the extent
applicable.

3. In accordance with Ind AS -108 “Operating Segment” and based on “Management Evaluation®, the chief
operating decision maker evaluates the Company's performance and allocate resources based on the analysis
of various performance indicators by business segments. Accordingly, information has been presented along
these business segments. These accounting principles used in preparation of financial statements are
constantly applied to record revenue and expenditure in individual segments. The reportable segments
comprises of “Manufacturing” and "Frading®.

4. Thebasic and diluted earnings per share have been calculated in accordance with Indian Accounting Standard
-33 "Fammgs Per Share”.

5. The Company has considered the possible effects that may result from the pandemic relating to COVID-19
“in the preparation of these financial results induding the recoverability of carrying amounts of financial and
non-financial assets. In developing the assumptions relating to the possible future uncertainties in the global
cconomic conditions because of this pandetmic, the Company has at the date of approval of these financial
results, used internal and external sources of information including credit reports and related information
and economic forecasts and expects that the carrying amount of these assets will be recovered. The impact
of COVID-19 on the Company's financial results may differ from that estimated as at the date of approval of
these financial results.

The Company has drawn projected cash flow for the next one year, based on certain assumpticns and has
concluded that the Company will have sufficient liquidity to continue its operations.

In assessing the recoverability of its current assats including trade receivables, other financial assets, the
Company has considered internal and external information up to the date of approval of these financial
- statements, has performed sensitivity analysis on the assumptions based on current indicators of the future
economic conditions and considered the same in preparing these financial results. The Company is confident
of recovering the carrying amount of these assets.




10.

11.

The Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and accordingly
these loans have been classified as Non-Performing Assets (NPAs) by the respective banks/ NRECs. The

Company has not been recognising interest on such loans from the date of NPA classification by respective
banks/ NBFCs.

The Auditor's Limited Review Report as required under Regulation 33 of SEBI (Listing Cbligations &
Disclosure Requirement) Regulations, 2015 has been prepared by Statutory Auditors.

There is no fund raising in the Company during the quarter under review. Thus, statement of deviation under
Reg 32 of Listing Regulations is not applicable. ‘

The Company has initiated proceedings under Section 9 of Insolvency & Bankruptcy Code 2016 against its
trade receivables M/s. Linkwise Marketing Private Limited and M/s. Nexus Commosales Private Limited,
before the NCLT, Kolkata Bench vide Company Petition No. C.P. (IB)/86(KB) and 1908134/01725 of 2021 and
the matter is currently pending before the Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has accepted the
matter. The management anticipates that the amount will not be recovered in the next 12 months. Hence,

the same has been classified as non- current in the financial results.

Pursuant to the notification issued by the Ministry of Corporate Affairs dated March 24, 2021, in respect of
changes incarporated in Schedule Il of the Companies Act, 2013, the figures for the corresponding previous
periods/year have been regrouped/reclassified wherever necessary to make them cormparable.

The results will be available on the Company's wehsite WWW.MAURIA.COM and at the stock exchange

" website of BSE limited i.e,, www.bseindia.com,

By the order of the Board
Navneet\umar Sureka

Place; New Delhi _
Date: November 12, 2021
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independent Auditor's Review Réport on the Uhaudife_d :'Qiataﬂgrlyf'-Ei_nan;ciai_ Res#ﬁ}%éé pf"i!‘\ﬂh‘uﬁa,’ Udyog
Limmited pursuant to the Regulation 33 of SEBI {Listing Obligation and Disclosures Requirements)
Regulations; 2015 {as-amended) ' o ' ' B T T e S T

To,
The Board of Divectors
Mauria Udyed Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results (”

Udyog Limited ("the Compiany for th e quarter anded Suptember 39

. period 1 Aprit 2021 lo 30 September 2021, being submitted by the Compa ¥ pursy
. Regulstion 33 of tha SEB! (Listing Obligations and Pisclosure: R suiiements) Regu
- including: relevanl circulars isstied: by the'SEB from Etiimiat;tg fime, By

pa

The Statement which is the ma;;_ari:sibiliﬁty- of the Compariy's managerent.and approved b

Board of Directors, has béervprapared in accerdantce with Fecognitin rand measurement prine
in Indian Accounting Standard = 34 "laterim Finandial Reporting” as pr '
Companies Act, 2013 {“the Act’} read With refévant rules issued thers unda

generally accepted in India s in compliance with. th presgntation-and
33 of the SFBI (Listing Obligations and Disclasure Requirements) Reg
relevant tirculars issuad by tha SEBI from time 1o fin 'é;'_@itfrv~'re;spa,n ST
Statement based on our review, Y L

3 We conductad our review of th‘:e' Statement i‘rj‘-'ai'cﬁb'tt:iémsé- WJth tﬁé-ﬁfaﬁﬂ%ﬁd. oy R
- 2410, "Review of J&‘rkcarim;Fén—anciat-]nfo‘rmaftémm“.'J?‘fgé,r{armafigb j‘%h&@iﬁr&d?ap@aﬂ:éf g el
.. the Institute of Chartered Accountants of India, A review of rterim financial infori

inquiries, primarily of persons responsible for financial and ééééunﬁﬁg matters; and ; yanig-analytic
other review procedures. A review i substantially lass in :3235;3{::9 than-an audit-con ucted in accordan
. the Standards on Auditing specified under seciion 143{10}) of the Act, ' of ef
to obtainassurance that we would become aware ofall significantiristte;
Accerd'in‘g'ly, we-clo not express an audit opinion, . '

ceé-Wi‘i:ﬁ

ORSEU loes ot enablays

4. Based on our review conducted as above snd agcnrdi'h(jisfﬁ- the explanation given tous, except for the effects/
possible affects of the matters déscribed i ‘the Basis far Qualified Opinion-sectiorof our repo tt;:‘=iheeafme5$iij:§
Statement, prepared in accordance with the recognitién.and measy réfﬁah‘%;pﬁm:ipf!es:ifla%ﬂ-sdg\ivﬂ: in Ind-AS 34,
prescribed under Section 133 of the Act, and ﬂt;,hér--aﬁﬁdunﬁﬁ_g principles generally accapted in India, has not
disclosed the information required to be disclosed in aceordance with the requirements of Regulation 33 of

“the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2075 (as amended),.incfuding the
manner in which it is to be disclosed, or that jt contaipsamyamaterial misstatemnent. : e




‘Basis of Q_uaiiﬁfeii opinion

The Company has defaulted in repayment of its borrowing taken feanm vatious barks/ NBFES and.
accordingly these {oans have been classified: as Non-Performing Assets (NPAs),

NBFCs. The Company has rot been recognising | nterést on suchdoans fr
by raspective banks/ NBFCs, The amgu.ﬁt‘df'-i;h.tieri{és'tiéﬁﬁén’sg‘sg cannotbe as
of borrowings are subject'to confirmation fron the respective banks/ NBFCs.

H. The Corpany has clagsitied ri?t‘s-:invas‘tment;s;e-in-unq;.uatted"~eql.aity shares-of othar entitie

throtigh othier comprahensive income {FYTOCH). However, it-has not-obtained/ carri (¢
~of such ungioted equity shares. The Company: has: measured, investments in unquoted equ
based un Net Asset Valye 6f such equity. shares as.at 31 March 2020-wher

such entities are availabie ason suc date. The impatt of fair valiiation.canne

. The Company has not rus-éd-r:expeeted credit loss model to assess thenmpalrment loss or'gain on trade
receivables as required by'Ind AS 189" Financial Instrumients”. Thie impact ofsuch ‘nen-complianice anfot
be ascertained. ' ' 5 : S S

consequent to which forensic audit was cond
India to look into transactions betwaan Atrirapali Grong
After which the Hon'ble Supreme Court vide fts order N
- Decomber 2019 had dirscted M/s Jotindra Steal

.‘ Rs. H,700 dags. In resporige to. This or ‘
- Decembar 8, 2019 before the:Hon'ble Suprame aceep |
; belonging.te Sureka farily-members and assagate ipaniss (hased o
amounting Rs. 16,897 lacs net off incurnbesicy a
Rs. 10,182 |aes belonging o Mauria Udyeg Limited,

> on latest valuatioh report)-worth
t ofRs, 3,934 lags i cfguﬁmgPrmpert?esamaunting ,

In the-firancial year 2019-20, the Cornpany has-charged Rs; 1,500 La¢sin the 5té‘%eﬁife:;ﬁ fcz’f;lEriia_iﬁf‘tﬁand;i Loss
against the-above matter on.an estimated basis and reduced:the value-of roperties (property which is
deposited to Hon'ble Supreme Court) T R R R R

The Company has neither provided for Habikity against this ratter nor any amount has been shiawn as
i - contingent liabilfty as required by Ind AS 37 “Provisions, Contingent Liabilities and Contingent Assets®,




L)

We draw attanfion to note 6 to tie Statement, which deseribes: the uri ;
pandemic outbresk and managament's evaluation.of s ipact: on: thy

- dccompanying Statement as at and for the patiod @ ed: 30" Siy 27, th
significanily dependent on futyre develogmantsas they:evolve. O opinion i not
matter, g S : :

g-ta COVID:19
Company-and

5 We alsa draw attention to note 9 to the Statement, whit lescrib
: recevables as non-current, G}ur npihiu_n»i‘s_nt:i‘l; madi [0 tespect |
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