
To          Dated: 16/07/2020 
The Manager 
Corporate Services 
BSE Limited 
Phiroz Jeejeebhoy Towers 
Dalal Street 
Mumbai-400001 

Sub: Revised Standalone Audited Financial Results of the Company for the half year ended 31st 
March 2020 along with the Audited Results for the entire Financial Year  

Ref: 1. Script Code: 540393 

2. Your email dated 14th July 2020

Dear Sir, 

In compliance with your email dated 14th July 2020 and pursuant to Regulation 30 and Regulation 33 
of the SEBI (LODR) Regulations, 2015, please find enclosed the revised standalone audited financial 
results of the Company for the half year ended 31st March 2020 along with the Audited Results for the 
entire financial year. We have rectified the discrepancy that you highlighted regarding the “Cash Flow 
Statement” for Standalone Results in Pdf.  

We request you to kindly take the same on record and treat it as compliance under the aforesaid 
regulations. We regret the inconvenience caused. 

Thanking You. 

Yours truly, 

For Sarthak Metals Limited 

Itika Singhal 

Company Secretary & Compliance Officer  
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SAR1 HAI< METALS llMlTED 
( Formerly Known as SARTII/\K METAI..S MARKETlNG l'lllVATE LIMITED) 

BALANCE SHEET AS AT 31ST MARCii 2020 

rmlcula1·• Nolt No. A, •t Much JI, 202il 
EQUln' ANO LIJ\811 ITIES 
Shan'holdeis• funds 
<•> Sh.I,� c-o1•t•l 1.'.168 98 
(\,) Resen·es Md ,urplu.. 3.2471!8 

/cl Mon,v r«elwJ •RiUJUI shirr w,mants . 
Tol•I- Shottholder's Fvnd• 4,616.86 
Shatt 11ppliulion mone)' pending .a11otm<'nl 
-.,11norHy lnlensl . 

Noiw:urrcnt ll•bii,tlcs 
(d) Long•te,,rm borrowing� 16119 
(b) 0.:fern:d tu l1Jlnht1n (N,1) 17.10 
(e) Other Loog tL"rm h,,tuhhM> 
IJI Lonv-term nro�•ons (Graluit\'l 

-

59� 
1ol•I Non Cun,.nt ti.-11bililies 237.74 

C-urrtnl li1bililin 
(•l Short-term borrow1ng!ii 2.184 31 
(hi Tro1dP pa�•o� :186.SU 
l) 

loti.t.l outstanding rlur-� of micro ent11rp1hn aud im,11 flnk'rprisn, 

1i) 
ro11I outst.tndif'A dues cf t'1edllo11 01h,•1 1han. micro c-ntt--.rrrises 38656 ,ind small cn1crr,isM 

(cl 01her cunent ll•l�lil"'1 ]0(),8� 
(d) Shnrl•t�rm pro\islous 

Toti, I • Currtnl Uabllitl .. 2.m.12

TOTA I • �QUfl'Y AND LIA DILITIES ? 626.31 

ASSETS 

Non-<urn-nl al:li'Kts 
(•) Fbed assets 

(i) Tll'lgil>I,, •><<-Is UIS.'.ll 
(i1) lntan;:iM• o<�I� ?.J6 
(ht) Capital worJ..-m rrog�.s . 
(Iv) lnt.<n!liblo ._,_.. .. under dc,•t'lornl<'nl 

(1,) Coodwlll on co11sohd•t1on 
(<) No11--current invc,,tmtnts 75.00 
(d) Dt(er,cd ,.,. •ssets (nr1) . 

(•) 1..onr,-Y!rm WI"& anct i1d,·'1'tt."S 27'115 
m Ollwr ncm<urr�n• DUPI\ 350 

Sub ... Tol1d • Non Cunrnt Aitwt'4 1.1110.12 
Curritnl .UHIS 

(•) Cmntnl &nvestmcnl, . 

M lmi•ntonrs 2.193.38 
(,) I tad'" n.'ff'1,•aN-'s 2.82(1.lb 

(d) C.«h and C.<h l'<loh·olents 12846 
C•) Shott-t�m, IOAns and i\rlv,1nN'S 47856 
Iii Ottwr nurenl tic;c"'l.� 19!>63 

Sub-To<•I-C-unenl A..._,IJ S.1116.J� 
TOTALASSE1S 7626.31 

l)l�t'\'iou.;; rt.•riod'I Og,wl"S hll\rf" htm. rt-1t10urN / fl' C"l;a5�ified wh(.lr'Cv�•r 11t'<C5Qr'Y 

M •t Morch 31.2019 

1,368.98 
2,868.07 
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1-11.32 
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3.811.1\(J 
8,38380 

1,371121 
11.80 
1961 

7!,.00 

67.21 
7.00 

1�511.M 

2.N>.l � I 
2.ID.M 

l,399 
62&% 
915.8, 

6,824 97 
8,353.80 

:?)TI,� ,1'10\·, r-inand.ll .!it.ll�mrnl!i for 11\t Year er,d,-J ;Jt.,03 20:J> h.r,, i'<-<'n lalt"n on n•(·ord 1,, tht ;audit c:omml1tf'<' &. Ra.Ard ot Uirmm-,. io lhcn• rf'\pN'lJ\•(" mr<.'img 
held on 2:?.0(>.l1121J •nd 22.06...."020 
'J A<i ('t\'1 MCA notifk,,H.on d.11N! 161h r"fbnwry 2015 ccmp;,mjes whau thM('J. an- li:strd nn S�tt- �llMngt� u rtftffNi 10 m c.h.trt<'r MJ of Sl:.81 U.uu� ol or,it;1J ilnd 
disdo,ur,• tt'-qulrMnf'nts) R�l•llon-c 2CVJ •rv o,rmplilJ from tlw c:Omfl'llJory requbemenl of adoption of INO-A.S. As lht!: ("Omriilny t, cove.ted wu.1t'T the ��mptcd 
4) SUtemenl o( AUN & IJ,i1b1htid tl5 On 31st M.1tLh 2020 is mdruJN:I, 
S) The .Ca,�id Aud1IN1 PinlU\4 loll ResLlhs will� uplo.1.dC'd on 11\# con1p11n)'' w,h�ilt! \\'WW sarlh.ilc..m.et..tlu·om and will bl" Ji\llU.aMt on thr- ,vc115:tlt' 01 8�1 IJmit(id 
ro, b-(rndil o( lh,\rcholden ilnd fnvt<IOU. 
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7) Oonrtg the ye• t!ndeod :lbt M.uch 2roQ. Nil hwcstor complaints ,,·ere u•,ci\ .-d And �tlt11C1td. 
8) The Comr,tny h.as Ks. 21.47 LK utm•.alis..•J ,;,.uni un foreign auwmy tr,n..,J.CIJ<nl'S il!'i on Jlr.1 �ta,«. 2020. 
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SARTHAK METALS LIMITED 
( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED) 

CASH FLOW STATEMENT FOR THE YEAR ENDED 3ht MAR<:H :>o;)O 
(Amount Rs. In Lacs) 

Yearended Year ended 

PARTICULARS 31.03.2020 31.03.2019 

Ru ees Ru ees) 
A. CASH FLOW FROM OPERATING ACTIVITIES: 

B. 

Net Profit before tax as per Profit 
Adjustment for: 
Depreciation 
Interest (Net) 
Amortization Of Preliminary Exps 
Loss/ (profit) on sale of fixed assets 

Operating Profit before Working 
Adjustment for: 
Inventories 
Trade and other receivable 
Short TArml 0;1n� ;1nrf Arfv;1nces 
Short Term Provisions 
Long TermLoans and Advances 
Trade Payable 
Other Current Assets 
Long term Liabilities 
Other Current Liabilities 

IVITIES: 

Investment m Fixed Assets mduding Capital WIP 
Proceeds from sale/Subsidy of fixed assets 
Investment in Non Current Investments 
Interest Received 

CASH FLOW FROM FINANCING ACTIVITIES :

Proceed From Long Term Borrowing 
Proceed From Capltal Investment Subsidy 
Other Short Term Borrowings 
Interest Paid 
Dividend Paid 

Net Increase/( decrease) in Cash and Cash equivalents ( A+ B +q 

CASH AND CASH EQUIVALENTS AS AT 01/04/2019 (as per Note-'131 
CASH AND CASH E UIVALENTS AS AT 31/03/2020 as er Note-'13' 
Increase/( decrease) in Cash and Cash uivalents 

Notes: 
(a) Cash and cash equivalent include the following 

Cash on Hand 
Balance with Banks (Including Fixed Deposits) 
Figures in brackets represent outflows. 

641.37 

225.16 
325.33 

3.50 

55 . 9 

1.195.37 

411.16 
(496.�3) 
1'18.'10 

(211.94) 
41.03 

720.22 
21.75 
59.53 

693.62 

1,888.99 

(174.53) 
1,714.46 

(318) 
so 

6.66 
(261.35) 

(113.68) 

(1,150.44) 
(331.99) 
(82.52) 

(1,678.64) 

(225.53) 

353.99 
128.46 

(225.53) 

6.73 
121.34 
128.07 (bl 

(c) Previous year figures have been recasVrestated wherever necessary. 

S0S.34 

157.74 
328.25 

5.25 

491.24 

1,296.58 

(1,049.37) 
589.22 
(3'10.1'1) 
(23.20) 
(6.64) 

252.96 
(417.39) 

15.80 
15.73 

(963.03) 

33356 

(219.98) 
113.57 

(1,127.73) 
510.16 

5.83 
(611.74) 

47.30 

975.71 
(334.08) 

688.93 

190.76 

163.23 
353.99 

190.76 

5.23 
348.77 
353.99 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

i1C.m 
DIRECTOR 

DIN:01661844 DIN:07586457 





Impact of COVID-19 

Covid-19 Impact till 31st March 2020– Our plant was closed from 25th March 
2020 to 05th April 2020. The management was able to maintain continuity of 
operations, as the company’s products are essentially required to run Steel 
Plants.  

Estimation of Covid-19 Impact for FY 2020-2021 – The impact on the 
company can be categorized in the following points: 

1. Continuity of operations – The Company has been normally running since
05th April 2020. There have been no labor issues or breakdown issues due to
Covid-19.

2. Liquidity Position & Debt Service – The Company has adequate cash
reserves to maintain liquidity in these times. Company’s debt service ratio is
above 3 times. The Company has taken an additional facility offered by SBI under
Covid-19 for Rs 2 Crores, which is around 8% of the total existing debt.

3. Debtors Position – The Company has not faced any issues in collection of
debts till date and no provisioning is required to be done for the same.

4. Purchase Costs – Due to Covid-19 the Rupee has declined against Dollar.
Since, the Company’s maximum raw materials are imported the purchase cost of
the raw material has increased. The gross margins have taken a hit due to the
same.

5. Supply Chain – The Company has not faced any significant delays in receiving
the raw materials. Thus, is able to cater to demand on timely basis. However, due
to lower volumes the shipping lines have increased prices due to which the
inward freight cost has increased hitting margins adversely.

6. Demand – The demand for steel in general has declined throughout the
country due to low economic demand. Due to which the sales of the company has
taken a hit by around 25%-30%. We expect the demand to stay low for the first
two quarters of FY 20-21.

To summarize your company is in comfortable position to weather the Covid-19 
storm from a liquidity & operations continuity standpoint. However, FY 20-21 
we expect to see decline in sales and gross margins.  
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