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To Dated: 16/07/2020
The Manager

Corporate Services

BSE Limited

Phiroz Jeejeebhoy Towers

Dalal Street

Mumbai-400001

Sub: Revised Standalone Audited Financial Results of the Company for the half year ended 31
March 2020 along with the Audited Results for the entire Financial Year

Ref: 1. Script Code: 540393
2. Your email dated 14" July 2020
Dear Sir,

In compliance with your email dated 14™ July 2020 and pursuant to Regulation 30 and Regulation 33
of the SEBI (LODR) Regulations, 2015, please find enclosed the revised standalone audited financial
results of the Company for the half year ended 31 March 2020 along with the Audited Results for the
entire financial year. We have rectified the discrepancy that you highlighted regarding the “Cash Flow
Statement” for Standalone Results in Pdf.

We request you to kindly take the same on record and treat it as compliance under the aforesaid
regulations. We regret the inconvenience caused.

Thanking You.
Yours truly,

For Sarthak Metals Limited

Company Secretary & Compliance Officer

Head Office : Works :

BBC Colony, G.E. Road, 17 - N, Heavy Industrial Area,
P.O. : Khursipar, Bhllal-49?‘ 011 (C.G.) hathkhoj, Bhilai - 490 026 (C.G.)
Contact :+91 91 1101 504 :

Landline : +91 788 2296495, 2296499 Contact : +91 61 1101 5042

Telefax :+91 788 2225874 Web : www.sarthakmetals.com
E-mail :info@sarthakmetals.com




BEGANI & BEGANI A

CHARTERED ACCOUNTANTS
GSTNO.23AREFBI79BG1Z6, PAN: AAEFB9798G

To
The Board of Directors
Sarthak Metals Limited

We have audited the accompanying Statement of Audited Financial Results of SARTHAK
METALS LIMITED (“the Company”) for the half year ended 315 March 2020 and the year to
date results for the period 1 April 2019 to 31st March 2020 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEB] (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified. These half yearly
financial results as well as the vear to date financial results have been prepared on the basis of
the interim financial statements, which are the responsibility of Company's management. Our
responsibility is to express an opinion on these financial results based on our audit of such
interim financial statements, which have been prepared in accordance with there cognition
and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25/IND AS 34), prescribed, under section 133 of the Companies Act, 2013, read
with relevant rules issued there under or by the Institute of Chartered Accountants of India ;
as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion

In our opinion and to the best of our information and according to the explanations given to
us, these Half Yearly Financial Results as well as the Year to Date Results:

i. are presented in accordance with the requirements of Regulation 23 of (e SEDI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. givea true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, of the net profit and other financial
information of the Company for the half year and year ended on 31%t March 2020.

The Statement includes the results for the period ended 31st March, 2020 being the
balancing figures between audited figures in respect of the full financial year ended 31+
March, 2020 and the published half year figures of the current financial year.

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(ERN : 010779C)

)

co) H BEGANI)
DATE : 22.06.2020 A PARTNER
PLACE  : RAIPUR (C.G.) M.NO. 110603

UDIN : 20110603AAAAAD9281

HEAD OFFICE 2n0 fLDOR. -1-3—34/ 1 TAGORE NAGAR, RAIPUR (C.G.) 492001 TEL. i';IO.: 0_171 - 4099889, 2227242, 098266 06500
BHILAI BRANCH : 227, 1% Floor, Chouhan Estate, Great Eastern Road, Bhilai —480 006 Tel. D788 3290444, 094252 35007
BILASPUR BRANCH : Dayalbandh, Near Government School Complex, Bilaspur - 495 007 Tel 0775 2395300, 094255 44287



SARTHAK METALS LIMITED
( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
BALANCE SHEET AS AT 31ST MARCH 2020

Particulars Note No. As at March 31, 2020 As at March 31,2019
A EQUITY AND LIABILITIES
1 Sharcholders’ funds
{a) Shate capital 1.368.98 1,368.98
(b}  Reserves and surplus 324788 2.868.07
_{c)__Moocy receivedt apainst share warrants = =
Total - Shareholder’s Funds 4,616.86 4,237.05
2 Share application money pending allolment o - -
3 Minority Interest - -
4 Non-current liabilities
(8) Long-term borrowings 161139 27507
()  Deferced tax lialntitics (Net) 17.10 12,59
(t) Onher Long, term babilities . -
{d) Long-lerm provmions (ratuily) 59.25 37.50
Total Non Cunvent Liahilities 237.74 325.15
5 [Current liabililies
(a) Shori-tesm borfowings 218431 33175
() Trade pavahles 236.56 US54

i)

T'otal outstanding ues of micro enterprises and smaltenterpeises
ii) Total ding dues of creditors other than micro enterprises

A 386.56 345.54
and small enlerprises
(c) Other current liabilities 200.84 141.32
(d) Shart-teim provisions . i
Total - Curtenl Liabilitles 2.771.72 3821
[TOTAT- EQUITY AND LIABILITIES 2.62631 8383 .80
a. ASSETS
1 Non-current assets
. |3)  Fixed assets
(i) Tangible assels 144531 1,378 21
(i3 Intangible assets 7.16 11.80
()  Capital work-in-progress - 19.61
(Iv) Intangible assels under development - -
()  Coodwill on consolidation -
(c) Non-turrent investmenls 75.00 75.00
(d) Deferted tax assets (net) - .
t¢) Long-term loare and advases 29.15 62.21
Other noncutrent assels 350 7.00
Sub - Total - Non Curront Assets 1.810.12 15543
2 (Current assets
(@)  Current tnvestments O
1)  Inventories 2193.38 2.604.51
(v) I'rade recetvables 2820.16 232363
(d) Cash and Cash equivalents 12846 B3N
(¢}  Short-terny loans and aclvances 47856 626 96
f)  Otlwr curient assels 19563 9585
Sub - Totsl - Current Assels 5816.19| 6.824.97]
|[TOTAL ASSETS 7,626.31 | 8.393.80
Notes

1)I'revious perlod’s figures have been re-grouped / re-classified wherever necessary

2)The above Financist statements for fhe Year ended 31.03 202 have been taken on tecord by the audit commiltee & Boatd of Direviors in there respeclive mecting
held on 22.06.2020 and 22.062020

3 As pu MCA nolification dated 16th February 2018 cempanies whose shares are isted on SME cxchange as referred 10 in chapter NB of SEBI {Issue of @pital and
disclosure tequirements) Regulations 2009 are exenpted from the compulsory requi nt of adoption of IND-AS, As the company is covered under the exempled
4) Statement of Assets & Liatitsties as on 31st March 2020 is enclosed.

5) The aforesaid Audited Finawial Results will be uploaded on the company's website www sarthakmetals.com and will be avaitable on the websste of BSE Limited
for benefit of sharcholders and investors.

6) The company has carried on mote than one activily and therefore sepment Jeparting is applicable (o the campany, The segment wise tevenue, resulls, and capital
etoploycd i enclosed

7) Duning Lhe year ended 31s1 Masch 2020, NIL Investor complaints were seccived and atterided.
8) The Company has Rs. 21.47 Lac univalised gains un {oreign currency transactions as on 3181 March 2020,

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
NOOP KUMAR BANSAL  (MAYUR BIIATT)

DIRECTOR
DIRECTOR
NIALN1ELI0as DIN:07586457

PARTNE
M. No. 110603

PLACE: RAIPUR

DATE: 22,06.2020

UDIN : 20110603A AA A AT)9281




SARTHAK METALS LIMITED
( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 01.04.2019 TO 31.03.2020

Aot in Laklis)
: 1 Corresponding Pl
6 Months Preceeding 6 6months | For the year Pr:,::'m
; Ended Months Ended |  endedin the Ended
; Particulars Note No. ) 532020 30.09.2019 previous year 31.03.2020 f:::‘;;‘;
55 31.03.2019 Sl
Audited Audited Audited Audited Audited
1 [Income from operations
Net Sales/Income From Operation 10,621.94 10,794.67 5,601.80 21,416.81 | 1892634
Other Income 33.55 75.86 66.46 109.41 156.33
Total Revenue 10,655.48 10,870.73 9,668.26 | 21,526.21 | 19,082.67
2 |Expenses:
Cost of materials consumed 8,661 80 4.053.37 8,306.97 17,7115.17 16,402.77
Purchases of Stock-in-Trade 126.91 1338 25.27 140.29 50.90
Changes in inventories of finished goods work-in-progress and Stock- (10.49) 245 98 (309.16) 715.49 (392.27)
5 -Etm;.;knyet- benefits expense 47145 392,60 31441 864.05 545.67
Depreciation and amortization expense 126.09 99.07 94.92 22516 157.74
Other expenses 868.83 831.42 812.27 1,700.25 1,506.88
Total expenses 10,244.59 10,635.83 9,334.68 | 20,880.42 | 18,271.69
3 |Profit before exceptional and extraordinary items and tax (1-2) 410.89 | 23190 33358 645.79 810,95
4 |Exceptional items (13.13) 17.55 - 442 5.63
5 |Profit from ordinary activities after taxes (3-4) 424.02 217.35 33358 641.37 805.35
6 |Extraordinary items — # =
7 |Profit from ordinary activities before taxes (6-7) 424.02 217.35 333.58 641.37 805.35
8 |Tax expense:
(1) Current tax 117.03 57.50 104,98 174.53 219.98
(2) Deferred tax 0.79 372 26.70 4.51 9.02
9 |Profit for the year from the continuing operations(7-8) 306.20 156.13 201.90 462.33 576.35
10 |Peofit/Loss for the year from the discontinuing operations : : 5 :
11 {Tax expenses of discontinuing operations - - - - -
45 Profit/Loss for the year from the discontinuing
operations{After Tax){10-11) g T b i T
13 |Profit For the period (9+11) 306.20 156.13 L 20190 462.33 576.35
14 [Earnings per equity share
(1) Basic 2.24 1.14 147 3.38 41
(2) Diluted 2.24 114 147 3.38 an

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
FRN: 010779C

PFARTNER
M. No. 110603

PLACE: RAIPUR

DATE: 22.06.2020

UDIN : 20110603AAAAAD92581

IRECTOR
DIN:01661844

MAR BANSAL)

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(MAYUR BHATT)

DIRECTOR

DIN:07586457




SARTHAK METALS LIMITED

( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2020

(Amount Rs. In Lacs)

T e Yearended | Yearended
. PARTICULARS | 31032020 | 31 03 2019
| : (Rupees) | (Rupees)
A CASH FLOW FROM OPERATING ACTIVITIES
~ |Net Profit before tax as per Profit 641.37 805.34
Adjustment for :
Depreciation 225.16 157.74
Interest (Net) 32533 328.25
Amortization Of Preliminary Exps 3.50 5.25
Loss/ (profit) on sale of fixed assets - -
1 Ssﬁ ' {7 S i m
Operating Profit before Working 1,195.37 1,296.58
Adjustment for :
Inventories 411.16 (1,049.37)
Trade and other receivable (496.53) 589.22
Shart Terml oans and Advances 118.10 (310.14)
Short Term Provisions - (23.20)
Long TermLoans and Advances (211.94) (6.64)
Trade Payable 41.03 252.96
Other Current Assets 720.22 (417.39)
Long term Liabilities 21.75 15.80
Other Current Liabilities 59.53 15.73
% Fi vl k§93 62 ll;;-;'.M
Mg AN LR M‘B% 99| 33356
(174.53) (219.98)
| |Net Cash from Ope : B RO T . e T R T 1A N6 | AR 113,57
tated CASH FLOW FROM INVESTING ACTIVITIES :
b Investment in Fixed Assets inctuding Capital WIP (318) (1,127.73)
Proceeds from sale/Subsidy of fixed assets 50 510.16
Investment in Non Current Investments - =
Interest Received 6.66 5.83
nan 0 esting Activities . (261.35)| (611.74)
" |CASH FLOW FROM FINANCING ACTIVITIES :
4 Proceed From Long Term Borrowing (113.68) 47.30
Proceed From Capital Investment Subsidy - -
Other Short Term Borrowings (1,150.44) 975.71
Interest Paid (331.99) (334.08)
Dwudend Patd (82.52) -
\ : | (167864 = 68893
(225.53) 190.76
353.99 163.23
b 128.46 353.99
J R S e T (22553)|7 119076
Notes:
(a) Cash and cash equivalent include the following :
Cash on Hand 6.73 5.23
Balance with Banks (Including Fixed Deposits) 121.34 348.77
(b) Figures in brackets represent outflows. 128.07 353.99

(c) Previous year figures have been recast/restated wherever necessary.

As per our Report of even date
For, BEGANI & BE S

FORAND ON BEHALF OF THE BOARD OF DIRECTORS

)/
P KUMAR BANSAL) (MAYUR BHATT)
DIRECTOR DIRECTOR

DIN:01661844 DIN:07586457

M. No. 110603

PLACE : RAIPUR (C.G.)

DATE : 22.06.2020
UDIN:20110603AAAAADS281



SARTHAK METALS LIMITED

( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )

Segment wise Revenue, Results and Capital Emploved
{Awantn in Lakls)

Corresponding
6 Months Preceeding6 |~ 6months Forthe | Previous Year
L Ended Months Ended | endedinthe [yearEnded| Endedon -
Particulars 31032020 30092019 | previousyear | 31.03.2020 | 31032019
! G 31.03.2019 ; il B
Audited | Audited Audited Audited |  Audited

1. Segment Revenue
{net sale/income from each segment should
be
disclosed ander this head)
(a)Segment - Cored Wire Division 10481.91 10648 04 9462 36 2112995 1864728
{b)Segment - Gas Division 140.03 146.83 139.44 286.86 279.06

Net sales/Income From Operations 10621.94 1079487 960180 2141681 18926.34
2. Segment Results (Profit)(+)/ Loss (-) before
tax and interest
(a)Segment - Cored Wire Division 60211 472.73 579.71 1074.84 1264.12
{b)Segment - Gas Division 1.24 430 3.0 5.54 -6.58
Total 603.35. 477.03 /57618 . 108038 | 125754
Less: {) Interest 13836 e 21147 36256 87.25
Cored Wire Division 13833 22414 21143 36247 387.18
Gas Division 0.03 0.06 0.04 0,09 0.07

s 1] " -allocable Expenditure ne
:;T s i1) Other Un-allocable Expenditure net £0.96 25.48 3113 76,44 64.94
{iif} Un-allocable income 0.00 0.00 0.00 0.00 Q.00
Total Profit Before Tax 424,02 217.35 33358 64137 805.35
3. Capital Employed
{Segment assets - Segment Liabilities)
{a)Segment - Cored Wire Division 439479 452675 4056.14 4394.79 4056.14
{b)Segment ~ Gas Division 183.08 126,40 130.23 183.08 130.23
Total s T 4577.88 465315 | 4186.37 4577.88 4186.37
For, BEGANI & BEGANI FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS
ANOOP AR BANSAL) (MAYUR BHATT)

PARTNER DIRECTOR DIRECTOR
M. No. 110603 DIN:01661844 DIN:07586457

PLACE: RAIPUR
DATE: 22.06.2020
UDIN : 20110603AAAAAD9281




Impact of COVID-19

Covid-19 Impact till 31st March 2020- Our plant was closed from 25t March
2020 to 05t April 2020. The management was able to maintain continuity of
operations, as the company’s products are essentially required to run Steel
Plants.

Estimation of Covid-19 Impact for FY 2020-2021 - The impact on the
company can be categorized in the following points:

1. Continuity of operations - The Company has been normally running since
05t April 2020. There have been no labor issues or breakdown issues due to
Covid-19.

2. Liquidity Position & Debt Service - The Company has adequate cash
reserves to maintain liquidity in these times. Company’s debt service ratio is
above 3 times. The Company has taken an additional facility offered by SBI under
Covid-19 for Rs 2 Crores, which is around 8% of the total existing debt.

3. Debtors Position - The Company has not faced any issues in collection of
debts till date and no provisioning is required to be done for the same.

4. Purchase Costs - Due to Covid-19 the Rupee has declined against Dollar.
Since, the Company’s maximum raw materials are imported the purchase cost of
the raw material has increased. The gross margins have taken a hit due to the
same.

5. Supply Chain - The Company has not faced any significant delays in receiving
the raw materials. Thus, is able to cater to demand on timely basis. However, due
to lower volumes the shipping lines have increased prices due to which the
inward freight cost has increased hitting margins adversely.

6. Demand - The demand for steel in general has declined throughout the
country due to low economic demand. Due to which the sales of the company has
taken a hit by around 25%-30%. We expect the demand to stay low for the first
two quarters of FY 20-21.

To summarize your company is in comfortable position to weather the Covid-19
storm from a liquidity & operations continuity standpoint. However, FY 20-21
we expect to see decline in sales and gross margins.
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