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Independent s Limited Revielv Report on Unaudited Quarterl],
results of REMEDIES LIMITED pursuant to the regulation 33

13.97 lvfillion (as against the reported figure ofRs 20.07 Million for the
June,2020).

Standslonc
of rhe sEBl

finan]cial
(Listing

Obligations Disclosures Requirements) Regulations, 2015 as amended

To
The Board ofDirectors of
VENUS REMEDIES LIMITEI)

L We have reyiewed the accompanying Statement of Unaudited Standalone Financial ResultsJ of
VENUS REMEDIES LIMITED ("the Company"), for the Quarter ended 30rh June 2020 ("[he
Statement")] being submitted by the Company pursuant to rhe requiremenr of Regulation 33 of lthe
SEBI (Listi4g Obligations and Disclosure Requirements) Regulations, 20 I 5 as amended.
This StatemFnt which is the responsibility of the Company's Managemenl, has been prepard in
accordance With the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "lnterim Financial Reporting" C'Ind AS 34), prescribed under Section 133 of [he
Companies rA.ct, 2013 read with relevant rules issued thereunder and other accounting princidles
generally agcepted in India and approved by the Board of Directors of the Company. Qw
responsibility is to issue a report on the Stat€ment based on our review.

2. We conducfed our review of the Statement in accordance with the Standard on Review
Engagerneng (SRE) 2410 B.eview of Interim Financial Information Performed by fhe
lndeperdent Auditor ofthe Entity', issued by the lnstitute of Charter€d Accountants oflndia. 'tlhis

Standard requies that we plan and perform the review to oblain moderate assurance as to whetler
the Statemept is fiee of material misstatement. A review is limited primarily to inquiries of
Company pgrsonnel and analytical procedures applied to furancial data and thus provides l]ess

assurance tbbn an audit. We have not performed an audit and, accordingly, w€ do not express an
audit opiniolr.

3. Basis for Q+rliffed Conclusion

(a) The Company has not ftanslated carqfing balances of Foreign Currency Convertible b$nd
at r4t€s prevalent as on 30'D June, 2020. Finance cost of Rs. 0.93 million and Rs. 40191
rnillion for quarter ended 30'" June, 2020 and, for the year ended 31" March, 2020
respEctively has been less Fovided, Further, the company has not provlded inteqest
expgnses of Rs 5.17 Million on Foreign Cunency Convertible bond for the euarter en{ed
30'" [une. 2020.
(Refer Note No.5 to the statemenl).
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The malter refened in (a) was also qualified h the audil report on the standalone finan4ial
results fpr the quarter and year ended 3l d March, 2020.

This inffrmation indicates that had the observation made by us in paragraph (a) above bgen
considerpd during the quarter ended and year ended 30ft June, 2020, frnance costs would hive
been Rs 34.04 Million for the quarter ended 301h June 2020 (as against the reponed
Rs. 27.914 for the quarter ended 30n June, 2020), the Prcfit for the quarter would hay
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VENUS REMEDIES t.IMIIED

STATEMEflT OF STANDALONE UNAUOITED FINANCTAL RESULTS
FOR THE QUARTER ENDED 3OTH JUNE. 2O2O
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Notes to the tinancial results:-

of lhe

z. tne

J. tne
audited
ntne of the relevant frnanctal vear.

account with any lender as per the agreed terms with all lenders

has not translated carrying balances of Foreign Currency Convertibte bond
as on 30lh June, 2020. Finance cosl of Rs 0.93 million and Rs 4091

quarter ended 30th June, 2020 and for the year ended 31st March. 2020
has been less provided

Further
Currency

reporling , pre8cribed under Section 133 of the Companies Aci, 2013 read with Rule 3 of
the

Slandaione Financial Results have been revierred bV the Audit Conrntiitee and
approv-ed and laken on recorci by the Board of Directors at thejr meeting l.iel{i on
r 15,2020 The statutory audjtors of flre company have carrled out lrmtted review
)ve Financial Slatement Results pursuant to Regulat;on 33 of SEgl (Listtng
& Disclosure Requirements) Regulations.20l 5

r,al results are prepared In aecordance with recognition and measurement
laid down in the Indian Accounting Standards (IND-AS) 34 "lnterim Frnanacial

nies (lndian Accounting Standards) Rules, 2015 and Companies (lndian
Standards) Amendment Rules. 2016

for the quarter ended 31st lllarch, 2O2O are the balancing figures between the
€s in respect of the full linancial year and the unaudited pubtished ligures upto

z+. tne

unab|e

lenders

Ty had opted for corporate debt restructuring package in financial year 20.14_
, the company has defaulted in repayment of bonowing to lenders and was
comply with lerms of repayment approved by lenders in corporate debtI paAkage. As e result .Company was in the process ol negotialion with alt
One Tlme Settlemenl o{the outstanding Loans. NoW the Compiany has entered
tme-settlement of Outstanding dues for NpA loan accounts with Corporation
Union Bank of India), Bank of Baroda , HDFC Bank Ltd, and Expon _tmoon
a, as. per respective ternrs and conditions of the these banks subsequent lo

30D June ,2020. Impact of these one-time settlemenis will be accounled for
of settlement is completed with these lenders. There is no default on agreed

irilo a
Bank

at rates
million

Bank of
quarter
once

The

7. ln March
to
ano
were

company has not provided interest expenses of Rs 5 j7 Million on Foreign
nvertible bond for the Quarter ended 30t,'June 2020.

item for the quarter ended 3O,r,June. 2O2O pertains to degradation / expiration
durirp lock down due to Covid- 19

0, the World Health Organisation declared COVID 19 io be a pandemrc. Due
the.operations were lemporarily disrupted at manufacturing site, warehouse

ution at various locatons across India Further, Domestic and Export businesses
tefiporarily dasrupted experiencing partial or complete lockdown in tne last weekof March The Company has considered internal and extemal informatjon;hile

a



9. The

Dste: 15-0S

various estimates in ielattcn to ifs financral results uptc 1r.te date oiot the .ftnancial resulis by lhe Boafi ol Dircctors. The Conrpany nas
its liquidity positicn and of recoverability and carrying vaiues oI its assets

P-: _1"_":3d99 
that. no materiai adjusrments are requirej at tnis stage in the

results. The actual impact of the global he6'th pandemlc may Oe"jiferent
thatr^,hich has been estimated. as thebovtD_ 19 siiuation evoivei in Inctia and. The Company wtlt conlinue to closFly monitor any ."t"riui h"ng". to
::_":9j].-:gryitl"ns .The Company have been fu y resumed operations

taking irdo account direclives front lhe Governmenl

year / period figures have been regroup€d/ reclassified wherever necessarv

nas only one repo(able segment namely ,'pharmaceuticals'

For and on b€half of Board ol Oirectors
FOT VENUS REUEDIES LHITED

Pawan Chaudhary ,. -
{ ltanaging Director)

Din 00435503
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lirni,.o Reyiew Reporr on Unaudired Quarrcrty ctonsolidrted fin&ucial
results of VENUS REMEDIES LIMITED pursuant to the regulation ,1,1 of rhe SEBI (Listing
Obligations an{ Disclosures Requirements) Regulations, 2015 as am€nded

To
The Board of Directors of
VENUS REMEDIES LIMITED

l. We have audited the accompanying consolidated hnancial results of VENUS REMEDIES
LIMITED ("the Parent') and its subsidiary (coll€ctively referred to as 'the Group'), for the

Quarter ended 30b June 2020 ('the Statemellt"), being submitted by the CompaDy pursuanl to the
requirement of Regulation 33 of the SEBI (Lisdng Obligarions and Disclosure Requirements)
Regulations; 2015 as amended.
This Stater{en, w}rich is the responsibility of the Parent's Managemenr and approved by the
Parent's Bqard of Directors, has been prepared in accordance with the recognition and
measuremer1l principles laid down in hrdian Accounting Standard 34 *lnterim Financial
Reporting" f'lnd AS 34), prescribed under Section 133 ofthe Companies Acr,2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagemenls (SRE) 2410, "Review of interim Financial Iaformation performed by the
Independenl Auditor of the Entity" issued by th€ Institute of Chaaered Accountants of lndia. A
review of interim firnncial infonnation consists of making inquiries, primanly of perspns
responsible for financial and accounting rnatters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequenlly does not enable us to obtain assurance that we would
become aware ofall significant matrer that might be identified in an audit. Accordingly, we do
not express 0n audit opinion-
We also pQrformed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligarions and Disclosure Requirements)
Regulations, 2015, as amended, to the extenr applicable.

3. The Statement includes the resulrs of the following Subsidiary:

i. Venius Phanna Gmbh

4. Basis for Qgalified Conclusion

(a) The Parent Company has not translated carrying balances of Foreign Currency
Convertible bond at rates prevalent as on 306 June, 2020. Finance cost of Rs. 0,93
Million and Rs. 40.91 Million for quafler ended 30s J:tlire, 2020 and for the year encled
31st March, 2020 respectively has been less provided. Further, the company has nor
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The mafter referred in (a) was arso qualfied in the audil reporr on rhe consoridaled fi.anbial
results fbr the quafier and year ended 3l't Mar:h, 2020.

This made b above bben
consi 30d Jun would hbve
been ne 2020 ed figur{ of
Rs. 2 ne, 2020), the profit for the quarter would hive
been Rq,13.63 Million (as againsl rhe reported figure of Rs 19.73 Million for the qua{ter
ended 30' June. 2020).

5. QualiliedCfonclusion
Based on ouF rcyiew conducted as stated above, except for the possible effects of our observatibns
described i4 the "Basis for Qualified Conclusion', para 4 above, nothing has come to bur
attention thqt causes us to believe that the ac4ompanying statement, prepared in accordance ulith
the aforesai{ Indian Accounting Staldards and
India, has nqt disclosed the infonnation requir
SEBI (ListiFE Obligarions and Disclosure
including thg marner in which it is lo be disclos

we did not [eview the interim financial results and other financial information of a subsidiirrv
included in statement, whose inrerim financial results and other finalcial information reflLct
toral ofRs 617.40 M ]ion, total net (loss) after tax ofRs (0.34) Million and tdtal

in the
informalion

and our observations on the Statem€nt, in so far as it relates 10 tle amounts
disclosures
auditor and
Our

Date: l5r Se4tember , 2020

procedures performed by us as stated in paragraph 2 above.
on the Staternent i5 not modifiod in resDect ofthe above mafter,

For Vinod Kumar & Associates
Chartered

Wq'
Mtkesh Dadhich
Partner
M. No.: 5l l74l
UDIN: 2051 I 74
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VENUS REMEDIES LIMITED

$TATEMENT OF CONSOLIOATEO UNAUOI] ED FINANCIAL RESULTS

FOR THE OUAR1ER END€O 3OTH JUiIE.2O2O

PARTICULARS
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Notes to Consolidated financial resu lts: -

The

.r. The

the

). tne

at their meeting held on Septenrber j5.2020. The statutorv of lhe
have carried oul limited review of the above Financiar statemenr Results
to Regulation 33 of SEBI (Listing Obligation & Disctosure Requirements)

2015 as amended ("the regulatrons ), read with SEBI Circular No. CIR /
CMD1l44l2019 dated 2gMarch 2019 f'the circular,').

financial results are prepared in accordance with recognrtion and
rement principles laid down in the Indian Accounting Standards ltNO-AS; Sn

Finanaeial reporting " , prescribed under Section ,t33 ol ttre Companies Act,
2013 read with Rule 3 of the Cornpanies (lndian Accountirrg Standards) iutes, 20td
ano (lndian Accounting Standards) Amendment Rules. 2016.

Consolidated Financial Results have been reviewed by the Auorr

for the quarter ended 31st March, 2020 are the balancing figures between
figures in respect of the full financial year and the uniudr:ted published

upto nine months of the relevant financial vear.

reed tems with all lenders

i. The
the

year
to le

lrng company had opted {or corporate debt restructuring package in financial
4-1s.However, the Holding company has defaulted in repiymeni of borrowing

and was unable to comply with terms of repeyment approved by lenders ii
debt restructuring package. As a resull , Company was in process of
with all lenders for One Time Set ement of the outstanding Loans. Now, the

has entered into a one time-settlement of Outstanding dues for NpA ioan
with Corporation Bank (Now Union Bank of India), Bank of Baroda, HDFC

Ltd' and Expoft -lmport Bank of India. as per respective terms and conditions of
ese banks subsequent to quarter ended 30th June .2020. lmpact of these one_
ettlements will be accounted for once process of settlement is completed wrth
lenders There is no default on agreed setflemenl accounl with any lender as per

Bank
the I

time

; Company has not translated carrying balanc€s of Foreign Currency
bond at rates prevalent as on 30lh June, 2020. Finance cosi of Rs. 0.93

and Rs-4-0.91 million for quarter ended 30th June, 2020 and for the year ended
arch, 202O respectively has been less provided.

r, the Holding company has not provided interest expenses of Rs 5.17 Million on
n Currency Convertible bond for the Ouarter ended 30th June 2020.



bEX item for the quafter encied 30"'June. 2020 peila,ns to degradation i
e of inventory dunng lock down Cue to Covrd- 19

20p0. the World Health Organisation declared D 19 to be a pandemic
Pandemic the operations were temporarily ai manufacturing site,

Further. Domestic andond distribution at various locations across I

busi4esses were also temporanly disrupted ing partial or cornplete
in the last week of March 2020, The Holdinq Company has considered

and exlernal information while finalizino various in relation to its

In hl

Due

results upto the date of approval of the
. Ttte Company has evaluated its liquidity
val{,es of its assets and has concluded that r
at this stage in the financial results. The actual

rnay be differenl from that which has been
evqlves in India and globally. The Company will

ll changes to future economic conditrons. The
after taking into account directives from the G(

ye4r / period figures have been regrouped/

qompany has only one reportable segment

For and on behalf of Board of
For VENUS REMEDTES

Pawan ChNudhary"r.

{ Managing Directoi}
Din: 00435503

results by the Board of
and of recoverability and
matenal adiustments are

of the global health
as the COVID-19
to closely monitor

have fully resumed

wherever necessarv.


