
 

 

 

 

 

 

          November 14, 2024 

  To, 
BSE Limited 
Phiroze Jeejebhoy Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Code (BSE): 544271 

National Stock Exchange of India Limited 
“Exchange Plaza” 
Bandra-Kurla Complex, Bandra (East) 
Mumbai - 400051 
Symbol: GARUDA 

 

 

Sub.: Outcome of Board Meeting held today i.e., Thursday, November 14, 2024. 

Dear Sir / Ma'am,  

In terms with Regulation 30 and 33 read with Schedule III and other applicable provisions of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, ("SEBI Listing Regulations, 
2015") we hereby inform you that, the Board of Directors of the Company at their meeting held today 
viz. Thursday, November 14, 2024, have approved the following: -  

a) Unaudited Standalone Financial Results for the half year and quarter ended September 30, 
2024 along with Limited Review Report as received from the statutory auditor of the company  
 

b) Unaudited Consolidated Financial Results for the half year and quarter ended September 30, 
2024 along with Limited Review Report as received from the statutory auditor of the company 
and the same is annexed herewith 
 

In furtherance to the intimation filed by the Company in relation to Trading Window Closure for dealing 
in securities of the Company by insiders which was closed on October 15 ,2024* and shall be opened 
after 48 hours from the declaration of Financial Results. 

 
The meeting commenced at 07:40 P.M. and concluded at 08.10 PM 
 

 
Kindly take the same on your record. 

For Garuda Construction and Engineering Limited 

 

Pravin Kumar Agarwal 
Managing Director 
DIN: 00845482 
 

*Date of Listing of the Securities on the Stock Exchanges 



% Agarwal Tibrewal & Co. 
Chartered Accountants 

Limited Review Report on the Standalone Unaudited Quarterly Financial Results of the Company 
Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015, as amended 

Review Report to 

The Board of Directors 
Garuda Construction and Engineering Limited (Formerly Known as Garuda Construction and Engineering 
Private Limited) 

1) We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Garuda 
Construction and Engineering Limited (Formerly Known as Garuda Construction and Engineering Private 
Limited) (the "Company") for the quarter and half year ended 30 September 2024 (the "Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

2) This Statement, which is the responsibility of the Company’s management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4) Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5) The figures in respect of results for the quarter and half year ended September 30, 2023 and quarter 
ended June 30, 2024 are certified by the management and were not subject to review/audit. 

6) The Standalone Financial Statement of the Company for the year ended 31 March 2024 included in these 
Standalone Financial results, have been audited by the predecessor auditor who expressed an unmodified 
opinion on the Standalone Financial Statements for the year ended 31 March 2024 on 30 August 2024. 

For Agarwal Tibrewal & Co 
Chartered Accountants 
(Firm Registration No. 328977E) 

CA AMIT AGARWAL 
Partner 
Membership No-303411 
Place: Kolkata 
Dated: 14/11/2024 

: 24303411BKALBA3626 

[ Poddar Court, Gate No. 3, 7th Floor, Suite No.QA , Kolkata- 700001 
033 4060 3287 ¥ 98833 56818 

admin@caatco.com 



Garuda Construction and Engineering Limited 
(Formerly Known as Garuda Construction and Engineering Private Limited) 

CIN: U45400MH2010PLC207963 
Registered office; 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbal, Maharashtra, India, 400 051 

Phone - 022-26530163 Email Id - admin@gceln, Website: ‘www.garudaconstructionengineering.com 

Statement of Standalone Unaudited Results for the Quarter and Half Year ended 30 September 2024 
@in Lakts) 

Quarter ended Walf Vear ended Year ended 
sr. 30 September, 30 September | 30 September| 30 September| _ 31 March No. A 2024 |30%une2024 )™ 75,5 2024 2023 2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Rudited) 
1 [tncome 

Revenue from operations 467500 | 3s1250| 20626  saeso| 36207 154 Other income 56.37 035 0.04 57.22 293 2004 Total Income 473137 | 851335 | 210631 828472 |  3,64500 | 1544688 
2 | Expenses 

Cost o Materias Consumed 369,83 17525 545.08 42594 936.34 Construction Expenses 246688 | 2,03654 4503.42 1e0702|  esw022 Employee Benefits Expenses 307.67 5423 36190 10227 27558 . Finaice Costs 2326 041 2367 091 247 Deprediation and Amortisation Expenses 559 1065 16.24 2056 111 Other Expenses 18897 8049 69.49 269.46 10542 72578 Total Expenses 336220 | 2357.57 | 141980 | 571977 |  3A6212| 1048190 
3 [Profit/ (1oss) before exceptional items [~ 1,369.17 | T,155.78 651 | 252495 | 119288 |  4,064.98 and tax (1 - 2) 
4 [Exceptional kems . . ; - . 
5 [Profit /(loss) before Tax (3 - 4) T360.47 | 115578 51| 252495 |  Lis288| 496498 
6 [Taxexpense 

(@) Current ncome tax 344.94 2091 17279 635.85 wz| 131705 (b) Deferred Income tax ©37) - B ©37) p 440 
7 [Profit /(Loss) for the period from T,02860 a7 5371 1,897 Se5A5 | 364353 continuing operations (5 - 6) ’ 
8 [Profit/(Loss) from discontinuing aperations - - - - - - 

9 [Tax expense of discontinuing operations s - - - - - 
10 |Profit /(Loss) from discontinuing N S N _ 5 4 loperations (after tax) (8 - 9) 
11 {Profit /(Loss) for the period (7 + 10) 103460 457 Si371|  Lu89a7 o5A5|  3,60353 
12 [Other Comprehensive Income 

e not o be reclassifed o proft orfoss 
in subsequent periods: 
(2) Re-measurement gain/(osses) on defined . 
benefit plan : . (549) (6 Income Tox effect on above - . - : 137 

- s 5 - < @o7) 
13. {Total Comprehensive Income for the 102460 a7 SGo1| 188947 5505 | 3,639.46 period 

14 [Reserves 816355 
15 |Details of Equity Share Capital 

Paid up Ecuity Share Capital 3737.09 Face Value of Equity Share Capitl (2) 500 
16 |Earnings per share 

@) Basic 137 116 069 253 118 487 (6) Dilted 137 116 069 253 118 487 

95 



Garuda Construction and Engineering Limited 

(Formerly Known as (Garuda Construction and Engineering private Limited) 

CIN: U454WMH201
0PLC207953 

Reglstered office: 201, A Wing Fortune: 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbal, Maharashtra, India, 400 051 

Phone - 022-26530163 Emaill 14 - admin@geelin Website: WMN.qarudaccns!m
mene\'\gineeting
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Statement of Unaudited Standalone cash Flow for the Half Year ended 30 September 2024 
(2in Lakhs)! 

Half year ended Year ended 

30 September 2024 | 3aMarch 2024 

particulars 

Cash flow from operating activities: 

[Nt profit before tax 

|Adjustment fort 

Depreciation and amortisation expense 

Interest income 
[Finance costs 

14.54 

profit before working capital changes 

4,979.52 

(9,926.53)! 

Tnventories 
Loans 
Other Current Assets 

Trade and Other Payables 

Other Financial Liabilities 

Other Liabilities 

cash (used) / generated from operations 

ITaxes paid (Net) 
ot eveh (used in) / from Operating Activities 

Cash flow from investing activities: 

Cash flow from financing activities: 

Long Term Borrowings (Net) 

Short Term Borrowings (Net) 

Finance Costs 
et cash from / (Used in) financing activities 

Netincrese / (decrease) in cash and cash equivalents 

|Opening balance of cash and cash equivalents 

Closing balance of cash and cash equivalents 



Garuda Construction and Engineering Limited 
(Formerly Known as Garuda Construction and Engineering Private Limited) 

CIN: U45400MH2010PLC207963 

Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400 

Phone - 022-26530163 Email Id - admin@gcel.in, Website: www.garudaconstructionengineering.com 

Statement of Unaudited Standalone Assets and Liabilities as on 30 September 2024 
(in Lakhs) 

Asat 

sr. No, particulars 30 September 2024 31 March 2024 
(Unaudited) (Audited) 

1 |ASSETS 
1 [Non-current assets 

(a) Property, plant and equipment 148.41 164.65 
(b) Capital work in progress 22084 22084 

(©) Finanial assets 
(i) Investments 5.61 - 
(i) Other financial assets 79185 79185 

(d) Deferred tax assets 4112 4075 
(&) Other non-current assets 1,493.00 1,493.00 

Total non current assets 2,700.84 2,711.09 

2 |currentassets 
() Inventories 738.01 738.01 
(b) Financial assets 

(i) Trade receivables 19,330.57 17,624.24 
(ii) Cash and cash equivalents 68.97 5073 
(iil) Other bank balances 22647 179.19 
(iv) Loans 1259 6.61 

(©) Other current assets 2,539.60 1,538.65 
Total current assets 22,916.20 20,137.43 

TOTAL ASSETS (1+2) 25,617.04 22,848.53 

II |EQULIY AND LIABILITIES 

3 |EQuiTy 
(a) Equity share capital 3,737.09 3,737.09 
(b) Other equity 10,053.02 8,163.55 

Total Equity 13,790.11 11,900.63 

4 |Non current liabilities 
(a) Financial liabilties 

(i) Borrowiings 8.58 1075 
(b Provisions 7.70 7.70 

Total non current liabilities 16.29 18.46 

5 |currentliabilities 
(a) Financial liabilties 

(i) Borrowings 
4.42 4.42 

(ii) Trade payables 
micro and small enterprises - - 

Total outstanding dues of creditors other than micro enterprises 4,166.56 6,173.98 
and smal enterprises 

(iil) Other financial liabilities 16.84 4847 

(b) Other current liablities 5,733.65 344113 
(©) Provisions 332 332 

(d) Current tax liability (net) 1,885.85 125811 

Total Current Libilities 11,810.65 10,929.44 

[TGTAL EQUITY AND LIABILITIES (3+4+5) 22,838.53 

ABRER i\\ 



Garuda Construction and Engineering Limited 
(Formerly Known as Garuda Construction and Engineering Private Limited) 

CIN: U45400MH2010PLC207963 
Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400 Phone - 022-26530163 Email 1d - admin@gcel.in, Website: www.garudaconstructionengineering.com 

1. 

4. 

2. 

Notes on Unaudited Standalone Financial Results for the quarter and Half Year ended 30 September 2024 

The above financial results have been reviewed and recommended by the Audit Committee and approved and taken on| record by the Board of Directors in their respective meetings held on 14 November 2024, 

The financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS)) prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards), Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

The Company operates I single business segment L.e. Construction Activity hence segment information has not been| provided. Further the Company conducts its business in only one Geographical Segment, viz., India. 

During the financial year 2024-25, the Company has made an Initial Public Issue of Rs. 264.10 crores, The isse is @ combination of fresh issue of 1.83 crore shares aggregating to Rs 173.85 crores and offer for sale of 0.95 crore shareq aggregating to Rs 90.25 crores. 

The figures in respect of results for the quarter and half year ended September 30, 2023 and quarter ended June 30, 2024] are certified by the management and were not subject to review/audit. 

The balance appearing under the head Trade Payable, Loans and Advances, Other Current Liabilities are subject tof Confirmation and Reconciliation and Consequent adjustments, if any, will be accounted for in the year of confirmation and/ or| reconciliation. 

The Financial Result for the quater and half year ended 30 September 2024 are available on the website of the Company| (www.garudaconstructionengineering.com) and website of the Stock Exchange (www.bseindia.com) and and  NSE| (www.nseindia.com). 

Place: Mumbai 
Date: 14th November 2024 

) 
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@( Agarwal Tibrewal & Co. 
Chartered Accountants 

Limited Review Report on the Consolidated Unaudited Quarterly Financial Results of the Company 
Pursuant to Regulation 33 of the SEB| (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Garuda Construction and Engineering Limited (Formerly Known as Garuda Construction and Engineering 
Private Limited) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Garuda Co 

herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDL/44/20 19 dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the result of the entities: 

Name of the Entity [ Relationship 1 PKH Projects LLP [ Subsidiary 
—' LPKH Ayodhya Private Limited [ Subsidiary 

J 
5. We did not review the interim financial results of two subsidiaries included in the consolidated 

1033 4060 3287 14 98833 56818 
= admin@caatco.com 



% Agarwal Tibrewal & Co. 
Chartered Accountants 

These interim financial results have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries is based solely on the reports 
of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

6. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS') specified 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

7. The figures in respect of results for the quarter and half year ended September 30, 2023 and 
quarter ended June 30, 2024 are certified by the management and were not subject to 
review/audit. 

For Agarwal Tibrewal & Co 
Chartered Accountants 
(Firm Registration No. 328977E) 

s 

CA AMIT AGARWAL 
Partner 
Membership No-303411 
Place: Kolkata 
Dated: 14/11/2024 
UDIN: 24303411BKALBB9404 

te No. 3, 7th Floor, Suite No.QA , Kolkata- 700001 

PG s e 033 4060 3287 1@ 98833 56818 

= admin@caatco.com 
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Garuda Construction and Engineering Limited 
(Formerly Known as Garuda Construction and Engineering Private Limited) 

CIN: U45400MH2010PLC207963 Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400 051 Phone - 022-26530163 Emalil Id - admin@gcel.in, Website: www.garudaconstructionengineering.com 

Statement of Consolidated Unaudited Results for the Quarter and Half Year ended 30 September 2024 
(Rin Lakhs)| Quarter ended Half Year ended 

:;‘ Particulars 30 September 2024| 30 June 2024 |30 September 2024 
(Unaudited) (Unaudited) (Unaudited) 

1 [tncome 
Revenue from operations 4,675.00 351250 8,187.50 Other income 56.37 085 57.22 Total Income ‘ 4,731.37 351335 524472 

2 | Expenses 
" Cost of Materials Consumed 369.83 17525 545.08 Construction Expenses 2,466.88 2,036.54 4,503.42 Employee Benefits Expenses 307.67 54.23 361.90 Finance Costs 2326 0.41 2367 Depreciation and Amortisation Expenses 5.59 1065 1624 Other Expenses 188.97 80.49 269.47 Total Expenses 3,362.20 2,357.57 571977 

3 |Profit / (loss) before exceptional items and tax (1 - 2) 1,369.17 1,155.78 2,524.95 

[Exceptional items - = E 
5 |Profit /(loss) before Tax (3 - 4) 1,369.17 1155.78 2,524.95 6 [Taxexpense 

() Current income tax 344,94 290.91 635.85 (b) Deferred income tax (0.37) - (0.37) 
7 [Profit /(Loss) for the period (5 - 6) 1,024.60 864.87 1,889.47 
8 |Less: Share of Profit / (Luss) transferred to Minority Interest - » - 

9 [Profit /(Loss) for the period from continuing operations (7 - 8) 1,024.60 864.87 1,889.47 

10 {Profit /(Loss) from discontinuing operations - - - 11 [Tex expense of discontinuing operations - - - 12 |Profit /(Loss) from discontinuing operations (after . R " tax) (10 - 11) 

13 |Profit /(Loss) for the period (9 + 12) 1,024.60 864.87 1889.47 
14 |Other Comprehensive Income 

Items not to be reclassified to profit or loss in subsequent 
periods: 
() Re-measurement gair/(losses) on defined beneft plan - - - (b) Income Tax effect on above = - - 

15 [Total Comprehensive Income for the period 1,024.60 864.87 1,889.47 
16 [Earnings per share 

(a) Basic 137 116 2.53 (b) Diluted 137 116 253 

DY Cof. RDEITHH



Garuda Construction and Engineering Limited 
(Formerly Known as Garuda Construction and Engineering Private Limited) 

CIN: U45400MH2010PLC207963 
Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbal, Maharashtra, India, 400 051 

Phone - 02226530163 Email Id - admin@gcel.in, Website: www.garudaconstructionengineering.com 

Statement of Unaudited Consolidated Cash Flow for the Half Year ended 30 September 2024 
( in Lakhs) 

Half year ended 
Particulars 30 September 2024 

(Unaudited) 
A [Cash flow from operating actvities: 

Net profit before tax 2,524.95 

|Adjustment for: 
Depreciation and amortisation expense 16.24 
Interest income (57.22) 
Finance costs 23.67 

=" 

Operating profit before working capital changes E . 2,507.64 
Adjustment for: 
Trade and Other Receivables (1,706.33) 
Inventories (48.76) 
Loans (5.98) 
Other Current Assets (1,014.70) 
Trade and Other Payables (2,007.42)| 
Other Financial Liabilities 37.47 
Other Liabilities 2,202.52 

(2,453.19)] 

Cash generated from Operations 54.45 

I Taxes pald (Net) (8.11)| 
Net cash from Operating Activities 36.34 

B: [Cash flow from investing activities: 

Purchase of Fixed Assets (Net of Sales) (15.50) 
Interest Income 57.22 
Investment In Equity Shares - 
(Increase) / Decrease in Other Bank Balances (47.28) 
Long Term Loans and Advances - 
Net cash used in investing activities (5.56) 

C: [cash flow from financing activities: 

Long Term Borrowings (Net) (2.17) 
Short Term Borrowings (Net) e 
Issue of Equity Shares 539 
Finance Costs (23.67) 
Net cash Used in financing activities (20.45) 

Net increse in cash and cash equivalents : : 2033 
Opening balance of cash and cash equivalents 50.73 
Closing balance of cash and cash equivalents 71.06 



Garuda Construction and Engineering Limited 
(Formerly Known as Garuda Construction and Engineering Private Limited) 

CIN: U45400MH2010PLC207963 

Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (Fast), Mumba, Maharashtra, India, 400 

Phone - 022-26530163 Email Id - admin@gcel.in, Website: www.garudaconstructionengineering.com 

Statement of Unaudited Consolidated Assets and Liabilities as on 30 September 2024 
(®in Lakhs) 

As at 

sr. No, particulars 30 September 2024 

(Unaudited) 

1 |ASSETS 
1 [Non-current assets 

(a) Property, plant and equipment 163,91 

(b) Capital work in progress 22084 

(<) Financial assets 
(i) Investments 

- 

(ii) Other financial assets 79185 

(d) Deferred tax assets 
41.12 

(&) Other non-current assets 1,493.00 

Total non current assets 
2,710.72 

2 |currentassets 
(a) Inventories 

786.76 

(b) Financial assets 
(i) Trade recelvables 19,330.57 

(i) Cash and cash equivalents 71.06 

(iil) Other bank balances 226.47 

(iv) Loans : N 12.59 

(c) Other current assets 
2,553.35 

Total current assets 22,980.80 

[TOTAL ASSETS (1+2) 
25,691.53 

II  [EQUITY AND LIABILITIES 
3 |EQuITY 

(a) Equity share capital 3,737.09 

(b) Other equity 
10,053.02 

Total Equity 
13,790.10 

Non Controlling Interest 
539 

Non current liabilities 
(a) Financial liabilities 

(i) Borrowings 
858 

(b) Provisions 
7.70 

Total non current liabilities 
16.29 

6 |Current liabilities 
(a) Financial liabilties 

(i) Borrowings 
442 

(ii) Trade payables 
- 

micro and small enterprises - 

Total outstanding dues of creditors other than micro enterprises 4,166.56 

and small enterprises 
(i) Other financial liabilities 8594 

(b) Other current liabilities 
5,733.65 

(<) Provisions 
332 

(d) Current tax liability (net) 1,885.85 

Total Current Libilities 
11,879.75 

[TOTAL EQUITY AND LIABILITIES (3+4+5+6) 25,691.53 

NAorgas! 

LERCATI ON 



Garuda Construction and Engineering Limited 
(Formerly Known as Garuda Construction and Engineering Private Limited) 

CIN: U45400MH2010PLC207963 
Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbali, Maharashtra, India, 400 

Phone - 022-26530163 Email Id - admin@gcel.in, Website: www.garudaconstructionengineering.com 

Notes on Unaudited Consolidated Financial Results for the quarter and Half Year ended 30 September 2024 

1. The above financial results have been reviewed and recommended by the Audit Committee and approved and taken on| 
record by the Board of Directors in their respective meetings held on 14 November 2024. 

2. The financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) 
prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards)) 
Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

3. The Company operates in single business segment ie. Construction Activity hence segment information has not been 
provided. Further the Company conducts its business in only one Geographical Segment, viz,, India. 

4. During the financial year 2024-25, the Company has made an Initial Public Issue of Rs. 264.10 crores. The issue is af 
combination of fresh issue of 1.83 crore shares aggregating to Rs 173.85 crores and offer for sale of 0.95 crore shares| 
aggregating to Rs 90.25 crores. 

5. The figures in respect of results for the quarter ended June 30, 2024 are certified by the management and were not subject| 
to review/audit. 

6. The balance appearing under the head Trade Payable, Loans and Advances, Other Current Liabilities are subject tof 
Confirmation and Reconciliation and Consequent adjustments, I any, will be accounted for in the year of confirmation and/ or| 
reconciliation. 

7. The Financial Result for the quarter and half year ended 30 September 2024 are available on the website of the Company| 
(www.garudaconstructionengineering.com) and website of the Stock Exchange (www.bseindia.com) and and NSE 
(www.nseindia.com). 

Place: Mumbai 
Date: 14th Novemnber 2024 
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