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Standalone
Sicagen India Limited

Regd Office : 4 Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC0O53467

Standalone Audited Financial Results for the quarter and year ended 31st March 2020

Quarter ended

Year ended

31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
Particulars (Audited) | (Unaudited) (Audited) (Audited) (Audited)
Income
Revenue from Operations 9050 10130 14705 43415 53781
Other Income 390 72 731 757 993
Total Revenue 9440 10202 15436 44172 54774
Expenses
(a) Cost of materials consumed 864 1020 1013 4594 4438
(b) Purchases of stock-in-trade 7493 7985 12519 34145 44141
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (252) 17 (211) 260 252
(d) Employee benefits expense 435 492 445 1891 1945
(e) Finance Cost 186 110 211 600 723
(f) Depreciation and amortisation expense 318 48 40 461 179
(g) Other expenses 209 458 935 1710 2592
Total expenses 9253 10130 14952 43661 54270
Profit before exceptional items and tax 187 72 484 511 504
Exceptional items (Net) - - - - e
Profit before Tax 187 72 484 511 504
Tax expense 170 50 278 299 285
Net Profit / (Loss) for the period 17 22 206 212 219
Other Comprehensive Income (OCl) (326) (82) (144) (498) (465)
Total Comprehensive Income for the period (309) (60) 62 (286) (246)
Paid-up equity share capital 3957 3957 3957 3957 3957
(Face Value of Rs.10/- each)
Earnings per share (Excluding OCI)
(of Rs. 10/- each)
Basic and Diluted 0.04 0.06 0.52 0.54 0.55




Standalone Segmentwise Revenue,Results and Capital Employed for the quarter and year ended 31st March 2020

Standalone
Sicagen India Limited

Regd Office 4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

Quarter ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
S.No.|Particulars (Audited) | (Unaudited) | (Audited) (Audited) (Audited)
A JSEGMENT REVENUE
a) Trading 7971 9055 13382 38156 48512
b) Manufacturing 1087 1075 1326 5297 5274
TOTAL 9058 10130 14708 43453 53786
Less: Inter Segment Sales 8 - 3 38 5
Net Income from Operations/Sales 9050 10130 14705 43415 53781
B |SEGMENT RESULTS
a) Trading 255 233 421 1064 1201
b) Manufacturing 30 124 231 389 442
TOTAL 285 357 652 1453 1643
Less :interest 170 98 194 546 643
Other Un-allocable Expenditure net of un-allocable Income (72) 187 (26) 396 496
Total Profit before tax and Exceptional ltems 187 72 484 511 504
Exceptional items (Net) - - - - -
Total Profit before tax 187 72 484 511 504
C |CAPITAL EMPLOYED
(Segment Assets- Segment Liabilities)
SEGMENT ASSETS
a) Trading 17361 17792 20686 17361 20686
b) Manufacturing 2521 2460 2213 2521 2213
¢) Other Un-allocable Assets 24961 24726 27630 24961 27630
TOTAL 44843 44978 50529 44843 50529
SEGMENT LIABILITIES
a) Trading 5588 5371 8817 5588 8817
b) Manufacturing 456 439 197 456 197
¢) Other Un-allocable Liabilities 1202 1262 3441 1202 3441
TOTAL 7246 7072 12455 7246 12455




Sicagen India Limited

Sicagen

Regd Office 4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

Standalone Audifted Statement of Assets & Liabilities as at 31st March 2020

(Rs in lakhs)
As at year ended
31.03.2020 31.03.2019
PARTICULARS (Audited) (Audited)
ASSETS
Non Current Assets
Property,Plant and Equipments 3450 3204
Capital Work in progress 28 2
Investment Property 315 321
Other Intangible assets 89 106
Right of Use Asset 594 -
Financial Assets
Investments 14279 14614
Loans 1736 1660
Other non-current assets 4884 4882
25375 24789
Current assets
Inventaries 4888 5268
Fi ial £
Trade receivables 10423 12442
Cash and cash equivalents 149 980
Bank Balance other than cash & cash equivalents 1019 5221
Current Tax Assets (Net) 575 648
Other Current Assets 2414 1181
19468 25740
TOTAL 44843 50529
EQUITY AND LIABILITIES
Equity
Share capital 3957 3957
Other equity 33640 34117
37597 38074
Liabilities
Non-Current liabilities
Financial Liabilities
Lease liabilities 374 -
Other Financial Liabilities 10 -
Provisions 36 30
Deferred Tax Liabilities 51 31
471 61
Current liabilities
Financial Liabilities
Borrowings 3202 6517
Trade Payables 2467 5142
Other financial liabilities 231 220
Lease liabilities 209 -
Other current liabilities 480 360
Provisions 186 155
6775 12394
TOTAL 44843 50529




Sicagen India Limited

Regd Office 4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

Standalone Audited Cash Flow Statement for the year ended 31st March 2020

(Rs in lakhs)
Year ended
Particulars 31.03.2020 31.03.2019
(Audited) (Audited)

A Cash Flow from Operating Activities
Profit before tax 511 504
Adjustments for
Depreciation 461 179
(Profit)/Loss on Disposal of Fixed Assets(net) (31) 151
interest Income (246) (284)
Dividend Income - (184)
Dimunition in value of Investment 44 -
Investment in Preference Shares (Non Cash ltem) (180) -
Provision for Trade Receivables Under ECL Model 127 77
Interest Expenditure 546 627
Operating Profit before Working Capital Changes 1232 1070
Adjustments for
Trade and Other Receivables 1,892 636
Other Current & Non Current Assets (1,363) (671)
Inventories 380 46
Trade Payables and Other Liabilities (5,692) 53
Cash Generated from Operations (3551) 1134
Taxes (Paid)/Refund (153) (508)
Net Cash from Operating Activities (3704) 626
B Cash Flow from Investing Activities
Purchase of Property Plant & Equipment including Change in WIP (469) (239)
Proceeds from Sale of Property Plant & Equipment 58 4455
Investment in Subsidiary- Wilson Cables Pte Ltd - (517)
Movement in Fixed Deposits 4164 (4101)
Interest Income Received 256 116
Dividend Income Received - 286
Net Cash used in Investing Activities 4009 -
C Cash Flow from Financing Activities
Payment of lease liabilities (280) -
Repayment of Term Loan (120) 160
Interest Paid (546) (627)
Dividend paid (Including Dividend Tax) (190) (286)
Net Cash used in Financing Activities (1136) (753)
D Net Increase /Decrease in Cash and Cash Equivalents (A+B+C) (831) (127)
Cash and Cash Equivalents as at 1st April 2019 980 1,107
Cash and Cash Equivalents as at 31st March 2020 149 980




STANDALONE

Sicagen India Limited
Regd Office :4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TN2004PLC053467

NOTES

"Clause 2 of new uniform Listing Agreement read with Regulation 33 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 requires Companies to either
publish standalone or consolidated financial results in the newspaper. The Company in
compliance with this provision, has opted to publish the consolidated financial results. The
standalone financial results will however be made available to BSE and NSE and will also
be posted on the Company's website www.sicagen.com.

The statement has been prepared in accordance with the Companies (Indian Accounting
Standard) Rules,2015 ( Ind AS), prescribed under section 133 of the Companies Act 2013,
and other recognized accounting practices and policies to the extent applicable.

Effective April 1, 2019, the Company adopted Ind AS 116,"Leases” and applied the
standard to all lease contracts existing on April 1, 2019 using the modified retrospective
method. Consequently, the Company recorded the lease liability at the present value of the
lease payments discounted at the incremental borrowing rate at the date of initial
application and the Right of Use asset equivalent to the Lease Liability. Comparatives as at
and for the year ended March 31, 2019 have not been retrospectively adjusted.

All the trading and manufacturing offices of the Company were closed on March 23, 2020
following the countrywide lockdown due to COVID-19. The Company has since restarted its
manufacturing facilities and all offices partially. Based on assessment of the impact of
COVID-19 on the operations of the Company and ongoing discussions with customers,
vendors and service providers, the Company is confident of obtaining regular supply of raw
materials and components, resuming supply chain logistics and serving customers.

The Company has considered the possible effects of COVID-19 on the carrying amounts of
Property, Plant and Equipment, Investments, Inventories, Trade Receivable and Other
Current Assets. In developing the assumptions relating to the possible future uncertainties
in the economic conditions because of this pandemic, the company, as at the date of
approval of the financial results, has used external and internal sources of information/
indicators to estimate the future performance of the Company. Based on current estimates
the Company expects the carrying amount of these assets to be recovered.




The above results of the Company were reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on 17.06.2020.

The Board of Directors have recommended a dividend of Re 0.50/- per equity share of
Rs.10/- each for the financial year 2019-20 subject to the approval of shareholders in the
ensuing Annual General Meeting.

Segment Definition - Trading segment comprises of Building Materials, Power & Control
Systems and Danube Division. Manufacturing segment relates to manufacture of Industrial
Packaging, Speciality Chemicals and Boat Building.

Provision for Tax includes Current Tax and Deferred Tax.

On behalf of the Board
For Sicagen India Limited

(R C ot

Place : Chennai R. Chandrasekar
Date :17.06.2020 Whole Time Director
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Independent Auditor’s Report on the Quarterly and Year to Date Standalone Audited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO

THE BOARD OF DIRECTORS OFSICAGEN INDIA LIMITED

Report on the audit of the Standalone Financial Resuls

Opinion
o dare amndalone {lnancial
RIS

We lsave audited the accompanying statenent of quarte arsed vear
pesultsod SICAGEN INDEA LINPTERL

and for thevear ended March 31, 2020 ("N

>y

T
3 (the “Company™) for the guarter ended Rarch 31

artached herewith, betng submitted by o
31 (Lisring Obligadons and

: Regul

3% ¢f the

Companypursgant to the requirement o

1
i
DisclosureRequirements) Regulations, 2015 bisons”).

[ our opinion and to the hest of our information and according 1o the explanations grver 16 us

the Statement:

I is presented in accordance with the requirements of the Listng Regularions i dus
repard; and
I gives a true and fair view in conformiry with the applicable avcounnng standards and

i India of the ner profin and ather

other accouning :
comprehieasive loss and other fnancial informanon of the Company tor the gparier

principles generally sccepred
{
erded Mareh 31,2020 and for the vear ended Maveh 31 R

Buasis for Opinion

sfied wnder

We eonducted our audit in accordance with the Smndinds oo Awdiimg (SA8)
ended e Aar™. Oy responsibilivies wnder

section T4310% of the Companies Act, 2013, a8 an
8 b for the Audié of the Standaionc

those Standards are further deseribed in the © dwditor’s Regpoiesi

Financial Residissection of our report. We are independent of the Company In accordance with
the Code of Fihics issied by the Tnstitute of Chartered Accountants of India together with the

ethical requurements thar are relevant to our audit of the financial stataments under the

provisions of the Act and the Rules thercunder, and we have fulfilled aur other cthienl

responsibilities 1n accordance with these requitemenis and the Code of Prhics, We believe that

. SANTHANAM
BUBBURAMAN
V. RAJESWARAN

e G 147 G, CHELLA KRISHNA
W o, FOA, POPM



the audit evidence obiained by s s sullicient and appropriate fo provide a basis for oy

opinien.
Emphasis of Matter

We deaw attention to Note dto the financial results, which deseribes the uncerainies and
A 3

theimpact of the Covid-19 pandemic on the Company's opurations axd resulis as

P
bymagagement.  The acwal results may difer from such  estimates  depending on

futuredevelopmoents. Qur opinion is not modified in respet of this matter.

Management’s Responsibilitics for the Standalone Financial Results

The Statement has been prepared on the basis of the sandalone anmad fnancial staremens, The
Board of Directors of the Company wre vesponsible for the preparation and presentagion of
theStatement dhat gives a erue and fair view of the net profic and other comprehensive lossof dwe

Company and mhu financial informaton m accordance wath dhe applir;'axk*lv accouning
setevant rules sssued thereunder and

e

standards presenibed undes Secrion 133 of the Act read w
other accounting principles ggmu*mi?\‘ accepted in India and in complisnce wirh Regulasion 33 of
wainrenance of adeguate aceounting

the Listing Regulations. This re pomlbdm Af\{) inclades 1
records in accordanee with %zc provisions of the Aot for safeguarding of the assers of the
s selection and

[ ompam and for preventingand detecting frauds and other trregulars
o making judgments and estimates that e

application of appropriate accounting polia

reasonable and prudent; and  the design, implementation and maintenance of adequate internal
financial controls that were operating cifectvely for ensuring the acenracy and completencss of
the accounting records, reélevant 0 the preparation and presensation of the Sutement that give s
aternent, whether due to fraud or ersor.

trare and fale view andd are free from matenal mi

I preparing the Statement, the Board of Directors are responsible for assessing the Company’s

ability 10 continue as a4 golug concem, d.r»s:i(_;smg,a,, as applicable, matters related to going concern
and using the going concern basis of accountng unless the Board « Dm”'w cither intends o
i .zhcm ative hut 1o do o,

Jiguidate the Company or 1o cuase operatons, or has no rea

The Board of Dircerors are also responsible for overseeing the Company’s financial reporting

Process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

-ance about whether the Statcment as a whaole 13 free

Oar objectives are 1o obmin rcazonable asst
from material misstaroment, whether due 1o Gmud or error, and to sue an auditor’s veport that
includes our oplnion. Reasonable assursnce is a high level of assurance, bur is not a guaraniee
issiatement when

that an audic conducred in sccordance with SAs will abvavs detect a watertal o
i exists, Misstatements can artse from fraud or eveor and see considered matersl ) individuadly

e the ceonomie decisions of

or jir the ageregs they could reasonably be expected 1o influes

3

usors taken on the basis of the Surement.

As part of an audit In accordance with SAs, we exercise professional wdgment and maintam

£

professional skepuasm throughout the andin, We alsa




e identify and assess the tlshs of material misstatement of the Statement, whether due o
fraud or error, desipn and perform audit procedures responsive to those psks, and obtam
audit evidence that v sufficiens and appropriate (o provide a basis for auy opinjon. The

risk of nor detecting a4 material misstatement vesulting from fraud is higher han for one

resulting from error, as frand may involve collusion, forgery, mtensonal omissions,
{e of miernal conrol,

1';'11'-:327{‘.%31'{‘.3&’.1']?3§E'('}ﬂ?ﬁ‘_ ot the ¢

1t i order o design auda
3 oof the Act,
has adequate

e Obrain an uadesstanding of fnwernal control refevant to the au
procedures that are appropriate in the circumstances. Under Secdon 143

we are also responsible {or expressing our opinion on whether the company
¢ anents o place and the

Tnancial s

o

infernal  financlal controls with refor
operating eftectiveness of such controls,
e Evaluate the appropriatencess of accounting policies used and the reasonableness of
¢ Boand of Direcrors,

sures muade §

accounting estimares and refated dise

o  Conclude on the appropriateness of the Board of Dirccrors” use of the going cancern

basis of accounting and, based on the audit evidence obraired, whether a matevial

gnificant doubt on the

uncertainty exists related to events or conditions that may cast 3

Company’s ability 10 continue 435 a polng concern. I we conclude thar a mmteria
uncerainty exis
disclosures in the Statement oy, if such disclosures are adegiate, 1o modify our opinion,

we are required 1o deaw attenton in our auditor’s eport to the refated

Our conclusions are based on the audit evidence obtained up 1o the date of our andiror’s
report. However, future events or conditions may cause the Company (o cease 1o

CONIUe a% a4 pOINg cuacern.

>

o Pvaluate the overall presentation, structure and coatent of the Smtement, including the
disclosures, and whether the Statement represents the underlving transacdons and cvenrs
in 2 anner thar achieves fair prescentation.

W

We communicate with those charged with governance regarding, among other matters, d
L including any stgntticans

planned scope and thning of the audit and significant audiv fidings

deficiencies in internal control that we identify durng our audis.

We also provide those charged with governance with g statement that we have complied with
relevant ethical requirements regarding independence, and 1o communmicate with them sl
relationships and other matters that may reasonably be thought 1o bear on our independence,

and where applicable, related safeguards.




Other Matter

31, 2020ikdng the balandng
figures between the andited fig arch 31, 2020
and thepublished wnaudited vear to date figures up o the dued quarter of the curtent fmancl
year whichwere subjeet to limited review by us as required ander the Listing Regulations.

The Statement mcludes the s

sees in respect of the full financial vear ended

Fop SRV & Assoaates
Charteyed Aceountants
RN 1S

Place; Chenma
Datedi {7 June 2020

<

V. Rajeswar

Partoer
Memberst
UIIN NO. -

Z{i‘:ﬁ {::} ?w '{m’\‘\; i
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Consolidated
Sicagen India Limited

Regd Office : 4™ Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC0O53467

Consolidated Audited Financial Results for the quarter and year ended 31st March 2020

Quarter ended Year ended
31.03.2020 | 31.12,2019 | 31.03.2019 | 31.03.2020 } 31.03.2019
Particulars (Audited) | (Unaudited) ] (Audited) (Audited) (Audited)
Income
Revenue from Operations 17018 19285 29609 69886 82034
Other Income 635 35 1112 1104 1677
Total Revenue 17653 19320 30721 70990 83711
Expenses
(a) Cost of materials consumed 8453 9755 4388 29489 19154
(b) Purchases of stock-in-trade 7492 7985 21670 34144 53292
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (659) (555) 836 (1614) 618
(d) Employee benefits expense 932 865 1745 3519 4559
(e) Finance Cost 268 179 265 881 913
(f) Depreciation and amortisation expense 517 166 147 1014 624
(g) Other expenses 491 889 1069 3216 4267
Total expenses 17494 19284 30120 70649 83427
Profit before exceptional items and tax 159 36 601 341 284
Exceptional items (Net) - - - - -
Profit / (Loss) from ordinary activities before tax 159 36 601 341 284
Tax expense 171 55 264 305 271
Net Profit / (Loss) for the period (12) (19) 337 36 13
Other Comprehensive Income (OCl) (525) (147) (273) (781) (811)
Total Comprehensive Income for the period (537) (166) 64 (745) (798)
Paid-up equity share capital 3957 3957 3957 3957 3957
(Face Value of Rs.10/- each)
Earnings per share (excluding OCI)
(of Rs.10/- each): (0.03) (0.05) 0.85 0.09 0.03
Basic and Diluted




Consolidated

Sicagen India Limited

Regd Office :4™ Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

Consolidated Segmentwise Revenue,Results and Capital Employed for the quarter and year ended 31st March 2020

Quarter ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
S.No.[Particulars (Audited) | (Unaudited) | (Audited) (Audited) (Audited)
A |SEGMENT REVENUE
a) Trading 15925 9055 23946 46110 59076
b) Manufacturing 1101 10230 5704 23814 23434
TOTAL 17026 19285 29650 69924 82510
Less: Inter Segment Sales 8 - 41 38 476
Net Income from Operations/Sales 17018 19285 29609 69886 82034
B |SEGMENT RESULTS
a) Trading 247 229 419 1052 1196
b) Manufacturing 87 157 399 492 397
TOTAL 334 386 818 1544 1593
Less :Interest 247 163 243 807 813
Other Un-allocable Expenditure net of un-aliocable income (72) 187 (26) 396 496
Total Profit before tax and Exceptional ltems 159 36 601 341 284
Exceptional items (Net) - - & & .
Total Profit before tax 159 36 601 34 284
C |CAPITAL EMPLOYED
(Segment Assets- Segment Liabilities)
SEGMENT ASSETS
a) Trading 23732 24630 27591 23732 27591
b) Manufacturing 17945 21001 19333 17945 19333
c¢) Other Un-allocable Assets 18823 18577 21559 18823 21559
TOTAL 60500 64208 68483 60500 68483
SEGMENT LIABILITIES
a) Trading 7179 7217 10661 7179 10661
b) Manufacturing 14597 18019 16137 14597 16137
c¢) Other Un-allocable Liabilities 1202 918 3441 1202 3441
TOTAL 22978 26154 30239 22978 30239




Sicagen India Limited

Regd Office 4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

Consolidated Audited Statement of Assets & Liabilities as at 31st March 2020

(Rs in lakhs)
As at year ended
31.03.2020 31.03.2019
PARTICULARS (Audited) (Audited)
ASSETS
Non Current Assets
Property,Plant and Equipments 14584 14704
Capital work-in-progress 61 19
Investment Property 3156 321
Other Intangible assets 98 116
Right of Use Asset 1783 -
Financial Assets
Investments 1999 2614
Loans 1851 2081
Other non-current assets 238 279
20929 20134
Current assets
Inventories 13259 11564
Financial Assets
Trade receivables 20607 26747
Cash and cash equivalents 544 1560
Bank Balance other than cash & cash equivalents 1128 5838
Loans 1 1
Current Tax Assets (Net) 663 743
Other Current Assets 3369 1896
39571 48349
TOTAL 60500 68483
EQUITY AND LIABILITIES
Equity
Share capital 3957 3957
Other equity 33565 34287
37522 38244
Liabilities
Non-Current liabilities
Financial Liabilities
Borrowings 697 935
Lease Liabilities 1598 -
Other Financial Liabilities 13 -
Provisions 1602 1848
Deferred Tax Liabilities 290 262
4200 3045
Current liabilities
Financial Liabilities
Borrowings 7205 10863
Trade Payables 10187 15029
Other Financial liabilities 558 602
Lease Liabilities 144 -
Other current liabilities 480 530
Provisions 204 170
18778 27194
TOTAL 60500 68483




Sicagen India Limited

Regd Office 4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

Consolidated Audited Cash Flow Statement for the year ended 31st March 2020

(Rs in lakhs)
Year ended
Particulars 31.03.2020 31.03.2019
(Audited) (Audited)

A Cash Flow from Operating Activities
Profit before tax 341 284
Adjustments for
Depreciation 1014 624
(Profit)/Loss on Disposal of Fixed Assets(net) (30) 127
Provision for Expected Credit Loss Model 127 -
Foreign Exchange Fluctuation 214 676
Interest income (184) (218)
Dividend Income - (184)
Investment in Preference Shares (Non Cash Item) (180)
Dimunition in Value of investment 44 -
Interest Expenditure 807 813
Operating Profit before Working Capital Changes 2153 2122
Adjustments for
Trade and Other Receivables 6013 (8427)
Other Current & Non Current Assets (1319) (1223)
Inventories (1695) 667
Trade Payables and Other Liabilities (8696) 9315
Cash Generated from Operations (3544) 2454
Taxes (Paid)/Refund (149) (493)
Net Cash from Operating Activities (3693) 1961
B Cash Flow from Investing Activities
Purchase of Property Plant & Equipment (523) (382)
Proceeds from Sale of Property Plant & Equipment 58 4712
Movement in Fixed Deposits 4673 (4717)
Investment in Foreign Subsidiary - (517)
Dividend Income Received - 286
Interest Income Received 264 117
Net Cash used in Investing Activities 4472 (501)
C Cash Flow from Financing Activities
Long term Borrowings (net of repayment) (238) (222)
Interest Paid (807) (813)
Repayment of Term Loan (120) 160
Payment of lease liabilities (439) -
Dividend paid (Including Dividend Tax) (191) (285)
Net Cash used in Financing Activities (1,795) (1,160)
D Net Increase /Decrease in Cash and Cash Equivalents (A+B+C) (1016)
Cash and Cash Equivalents as at 1st April 2019 1560
Cash and Cash Equivalents as at 31st March 2020 544

-



CONSOLIDATED

Sicagen India Limited
Regd Office :4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

NOTES

"Clause 2 of new uniform Listing Agreement read with Regulation 33 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 requires Companies to either
publish standalone or consolidated financial results in the newspaper. The Company in
compliance with this provision has opted to publish the consolidated financial results. The
standalone financial results will however be made available to BSE and NSE and will also be
posted on the Company's website www.sicagen.com.

The statement has been prepared in accordance with the Companies (Indian Accounting
Standard) Rules,2015 ( ind AS), prescribed under section 133 of the Companies Act 2013, and
other recognized accounting practices and policies to the extent applicable.

Effective April 1, 2019, the Company adopted Ind AS 116,"Leases” and applied the standard to
all lease contracts existing on April 1, 2019 using the modified retrospective method.
Consequently, the Company recorded the lease liability at the present value of the lease
payments discounted at the incremental borrowing rate at the date of initial application and the
Right of Use asset equivalent to the Lease Liability. Comparatives as at and for the year ended
March 31, 2019 have not been retrospectively adjusted.

All the trading and manufacturing offices of the Company were closed on March 23, 2020
following the countrywide lockdown due to COVID-19. The Company has since restarted its
manufacturing facilities and all offices partially. Based on assessment of the impact of COVID-
19 on the operations of the Company and ongoing discussions with customers, vendors and
service providers, the Company is confident of obtaining regular supply of raw materials and
components, resuming supply chain logistics and serving customers.

The Company has considered the possible effects of COVID-19 on the carrying amounts of
Property, Plant and Equipment, Investments, Inventories, Trade Receivable and Other Current
Assets. In developing the assumptions relating to the possible future uncertainties in the
economic conditions because of this pandemic, the company, as at the date of approval of the
financial results, has used external and internal sources of information/ indicators to estimate
the future performance of the Company. Based on current estimates the Company expects the
carrying amount of these assets to be recovered.

The financials of Foreign subsidiary- Wilson Cable Pte Ltd adopted for consolidation are subject
to Limited review audit and the financials of step down subsidiary Wilson Far East Pte Ltd are
unaudited due to the prevailing COVID-19 situations.

The above results of the Company were reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on 17.06.2020.
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The Board of Directors have recommended a dividend of Re 0.50/- per equity share of Rs.10/-
each for the financial year 2019-20 subject to the approval of shareholders in the ensuing
Annual General Meeting.

Segment Definition - Trading segment comprises of Building Materials, Power & Control
Systems and Danube Division. Manufacturing segment relates to manufacture of Industrial
Packaging, Speciality Chemicals, Boat Building, Cables and Metal fabrication.

Provision for Tax includes Current Tax and Deferred Tax.

Figures for the previous periods have been regrouped, reclassified and rearranged wherever

necessary
On behalf of the Board
For Sicagen India Limited
Q . Cw\/&.—/ﬂ"w‘;” é /’/I
Place : Chennai R.Chandrasekar

Date :17.06.2020 Whole Time Director
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Counsolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBIL (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TOTHE BOARD OF DIRECTORS OF SICAGEN INDIA LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanyiag Statement of Consolidated Financial Resulis of SICAGEN
INDIA LIMITED ©Pacent”s and its subsidiaries {the Parcat and i subsidiaries f(igg(jh(t
referred o as “the Group™), for the gquarier aned vear ended March 31, 200 200 “the Seatement”

being submitted by the Parent pursuant to the requirement of ]\w dation 33 of the §K I’! {1
il h;mrinm and  Disclosure  Requirements;  Regulations, 2015, as  amended £ asting

mgg

Regulations

I our (‘:}mlirm and to the bess of our mbformation and according 1o the <“<1>3:1§zmin:zs gIVer 10 s,
ssideration of the reports of the other audirors an separate audited financial

and hased on the ¢o
staterments/ financial informaton of subsidiaries, the Smement

includes the resules of the following subsidiaries:
a. Wilson Cables Private Limited
b, Wilsar Far EFase Private Limired (10075 Subsidiary of W)
¢ Dranish Steol Chasters Private Limited
d. South India House Estares and Properties Limued

son Cables Pre Tady

ation 33 of the Listing Regulations.

is presented o accordance with the requirements of R
as amended; and

gives a true and fadr view, In conformity with the :'ug'}g‘}i;r;ii sle accounting standards, and other
aceounting principles generally accepted in India, of the consolidated rotal comprehensive
ncome {C<}2'}?1“ﬁ sising of net profitand other comprehensive loss) and other financial
mformation of the Group for the quarier ended Mareh 31,

March 31, 2020,

en
3 ff!\)ffﬁ and for the vear ended

G. C%*%*%:’i, LA KRG

3%%&




Basis for Opinion |

Sranclards on Audidng (5A%) ax specified under
:under those

We conducted our audit in accordance with the
section 14310 of the Companies Act, 2013 {the Acth
Seandards are further descrtd
Fitgnrial Respdis section of our report. We are independens of the G ;3 in accordance with the
Cade of Ethies issued by the Tnstirate of Charered Accountanis of CTesdia together wath

{pnsofidated

sed 1 the dudiier’s

cthical requirements thar are rcdevant o our audit of the hnancial stuements pnder the
provisions of the Companies Acr, 2013 and the Rules thercunder, and we have fulfilled our other
ethical responsibilities in accordance with these reguirements and the Code ot Ethies.

We believe that the andit evidence obtained by us and other anditors it terms of theie reports
atter” paragraph below, is sufficient and appropriare 1o provide a basis

referced 10 in “Other A
for our opimion,

Emphlasis of Matter

We deaw aitention o Naote 4 o the financial resules, which desertbes the uncertainties and the
impact of the Covid-19 pandemic on the Group's operations and resulis as sessed by
management. The actual results may ditfer from such estimates depending on fature

developments, Our opinion {s not modified fn respect of this matier

Muanagement’s Respounsibilities for the Consolidated Financial Results

‘The Statement has been prepared on the basis of the consolidated annual financial statements.

The Parents Board of Directors are respousible for the preparstion and prescamton of the
Statement that gives a wue and far view of the ner profin and orbor comprehensive loss and
other financial information of the Group in accordance with the applicable accounting standards
preseribed under Section 133 of dre Ao read with relevant miles fssued thereunder and other

accounting, principles generally accepted in India and in compliance with Regulation 33 of the
Listng Regulations, The respective Baard of Directors of the u:mpam« s inchaded o the Group
are responsible for mantgmance of m%u;mw aceounting records i accordance with the
of the assetz of the Group and for preventing and
scelection and application of appropriste accounting

1,

provisions of the Aer for safeguarding

derectng frands and other irvegularitics
policies; making judgments aud estimates that are reasonable and pradents and the desigs
© operating

fementaton and maintenance of adequate smternal Hoancial conweols, thar we

iy
effectively for cusuring the accuracy and ('i)L“L]})IL‘YL‘HC\\‘ of the accoumuny records, refevant 1o the
¢ and faiv view and are {rec Imm

preparation and presentation of the Satemens that give 8
material mixariernent, whother due to fraud or coror, which have been used for the purpose of
prepagation of the Statement by the Directors of the Parent, as aforesaid.

{ny preparing the Sratement, the respective Board of Directoss of the companies included in the
Grroup arc t‘:;:s}'m;'zs;ﬂ)hr for assessing the abiliny of the Group to continue a8 a golng concern,
dise km: as a} plicable, matrers relared 10 golng concern and using the po

fng concern basis of

ﬂ(‘C()U:’lﬂf"i" unfess the respective Board of Directors either intends o liguidaie the Group or 1o

ceast operations, oy has no realistic alternative burt o dae so.

Tl respective Board of Directoss of the companies inchided in the Group are also responsible
tor oversceing the financial reporting process of the Group.,




Auditor’s Responsibilities for the Audit of the Consolidated Financidd Resulis

¥ L\”

Our objectives are {6 obrain reasonable assurance about whether the Statement as a whole is
from material misstatoment, whoether doe to fraud or error, and to tssue an auditor’s report thas
includes our epinion. Reasonable assurance is a high level of assurance, but & not a guarantee
o1 a aterial misstatement when

that an audit conducted in :1(”(“0?('{'&;)(‘"' with SAs will 'dwm‘\\ d
it existe, Misstarements can arise from fraud or crvor and are considered marerial if, wdseidu

or i the agpregaie, they u‘mi'l reasonably be expected 1o influence the economic decisions of

nsers taken on the basis of theStarement.

As part of an audit in accordance with SAs, we exercise professional judgment and makniain
pmfu\mxm} skepucisy throughout the audic. We also:

e Tdemify and assess the risks of material misstasement oof the Siatement, whether dhue o

gn and perfonm audit procedures responsive o zhmc risks, and obtain
for owr apinion, The

fraud or error, d
audit evidence thar s sutficient and appropusie © pu)wdz: 2 hasis
risk of not deteeting a material misstatement resulting from fraud is higher thantor onc
tusion, forgery, mi'cm:zzm:-xi OHSSIONs,

resulting fream crror, as fraud may involve co
sisrepresentations, or the override of fnternal control,

®  Obtain an understanding of internad conwol relevany o the audit in order o design audit
4303500 of the Act,

i

procedures that are appropriate in the creumsiances. Under Section |
we are also fes gmiml,k for exr‘)]'c~<<ixxs: our (wp‘?ni(m on whether the (.,o;z}]'m.ny hax
{statements i place and the

?.K('i(v’{@il{lf(.‘ aternal financial ¢ E'§[E‘()§ with reference 1o fnancia

e

of such cont

aperating ciiccnves

e Ivaluate the appropriateness of accounting ;)(jEiC;K'W used and rthe reasonableness of
rade by the Board of Dircetors,

NUNCS

imares and relared di

accounting es

e Conclude on the appropriateness of the Board of Ditectors” use of the going concern

basis of accounung and, based on the audit evidence obuined, wherher a material

uncertainty exists related 1o events or conditions that may cast significant doubi on the
ability o the Group 1o continue as a going concern. 1 we conclude thar a material
s report 1o the relared

uncertainty exists, we are required o draw attention i our suditor
disclosures in the Surement or, i such disclosures are inadequare, to modify sur opinion.

she date of our suditor’s

Crar conclusions are based on the andit evidence obmined up to
report. However, future events or conditions may cause the Group 1o cease (0 continue
4% 4 going concerst.

e Paaluate the overal] presenmtion, strucrure sivd content of the Satament, mcluding
disclosires, and whether e Sttement represent the underlving rransaciions ;md creniy

i & manncee that achieves faw }31'(’3&‘1Hf§!'§i‘)§‘a.

e Obiain sutlicient appropriate audit evidence vegarding the financial resuls AT

4
information of the entiges Mthm the Group 1w €XPress an opiion o the Sratement. We

are responsible for the divection, supervision and pedformance of the audie of  the
financial information of such entities included in the Statement  of which we are the
independent suditors, For the other enttes inchided o the Statement, which bave been
audited By other auditors, such other auditors remaln responsible for the direction,
supervision and performance of the audits carried cur by than We remain solely
responsible forv our audit opinion.

fxm wff

M”'\\N»«»ywﬂ“

Das
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We communicate with those charged with governance of the Parent and such other entities
vding, smong other

included in the Statement of which we are the independent audignrs w

mattess, the planned scope and timing of the audit and significant andit Gndings, inciuding any

significam deficiencies pr internal control that we identify dudng our audit,

We also provide those
i

charged with governance with a statement that we have complied wid
refevant ethical requirements regarding independence, and 1o conurunicate with them

;
i
relationships and other marters that mav reasonably be thought 1o bear on our widependence,

and where applicable, relured safeguards.

We also performed procedures in accordance with the circular fssued by the SEBL ander
Reyulation 338 of ¢ the Lis ting Regulbations, as amended, to the extent upplicalile,

Other Matter

The Staterment inciudes the audited Finmcial Resulis of two subsidiaries, whose Financial
Statements reflects Group’s share of total assers of Ra. 10,610 lakhs as ar Narch 31,2020,
Group’s share of total revenue of Re.393 lakhs and Re.2,162 Jakhs and Group’s share of toral net
loss after tax of Rs. 49 l*%k s and Re. 243 lakhs for the quarter ended March 31, 2020 and for the
vear ended March 31, 2002¢ ixmpcun ely, and net cash outlows of Re. 81 lakhs for the vear ended
March 31, 2020, as <*<m.~1d(?ud it the Starement, which have been audited by their respective

in ait‘pcnmrn ¢ auditors.

emntities have been

The independent auditors” reports on the Financial Starements of these
furnished o us and our opinion on the Statewent, i 50 far as it relates

e entities, is based solely on the repony of such suditors and

o the amounts and

disclosures included in respect of thes
i :
the procedures performed by us sre as atared i paragraph above.

The Statement includes the Unaundited Financial Results of two  foveign subsidianes whose
Financial Statements/Vinanciad Results/ financial mformation reflect (}'z'mip’*‘ share of ol
assets of Ra.23,788 lukhs 45 at March 31, 2020, Gronp’s share of ol revenue of Rs07 821 1 lakhir
and  Rs.24,726 lakhs and Group’s share of u:){;d et profic atter tax of Re21 kakhs and im{s&
lakhs for the quarter ended March 31, 2020und for the vear ended AMar ) yespective

andnet cash ousflows of Ra 103 lakhs for the vear ended Mareh 31, 2020,
Statorment, out of which limited review has been done for one of

onsidered in

suhstdhary by iy
independent auditor.
These unaudited Financial Swrements/Foancial Resalie/ fnancial informasion have been

furnished to us by the Board of Directors snd our opinion on the Statement, in so far as
subuidiaries, s bazed solelv on

relates to the amounts and disclosures included in respeer of thes
P Resuhis/ financial ind

ommation. In our opinion and

such wiandited Finaoncial Starements/ Finang
sceording ro the miommaton and explanations given 1o us by the Board of Divectors, these
Financial Statements/ Financial Results / financial information are not material o the Group.

The subsidiaries ssendoned in 2} and (b)Y abave are locared ouiside India whose financial
statements and other finandal information have been prepared in acenrdance with accounting
Iy accepted in thelr respective countries. The Parents sanagement has

principles gencral
a.,urzw:ucd the financial statemenis of such substdisries Iocam? outside india from accounting
principles generally accepted in theie respective countrics 10 accounting prineples generally




accepted in Indin. Qur conclusion in so far as i relates 1o the atfairs of such subsidianes locared

outside India is hased 5o

Jv on the mamagement certified fnancial informauon. In our opinion
and aecording v the information and explanations given 1o us by the management, those
srial 1o the Group.

financial statements and other inancial information arc nor mat

O opinion on the Statement 15 0ot modified in respeet of the above matters with respeat 1o
e veltance on the work done and the reports of the other suditors and the Pinancial
Resales/ financial informanon cerdfied by the Bowrd of Directors.

The Statement includes the results for the quaster ended March 31, 2020 being the balancmg

mancial vear ended Mo

3 and
111

figures berween the audived figures i respect of the i
the published unaudited vearto-date figures up to the end of the third guarier of the curr

financial year, which were subjected 1o a limited review by us, as required uader the dsting

Repudations.
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Y. Rajoswaran
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Sicagen

An IS0 9001:2015 Company

DECLARATION

(Under Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015)

We hereby declare and confirm that the Company’s Statutory Auditors M/s.SRSV & Associates,
Chartered Accountants, Chennai have issued an unmodified opinion in their Audit Reports on the

standalone and consolidated financial results of the Company for the quarter and year ended
31stMarch 2020.

For Sicagen India Limited

Chief Financial Officer

Date : 17.06.2020
Place: Chennai

Sicagen India Lid.

Registered & Corporate Office :

4th Floor, Spic House, 88, Mount Road, Guindy, Chennai-600 032, INDIA
Tel : +01 44 4075 4075 | Fax: +91 44 4075 4999 | info@sicagen.com
CIN : L74900TN2004PLC053467 | www.sicagen.com
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