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A GOVT. OF INDIA ENTERPRISE
touching lives, adding value

Core #1, Scope Complex, 7, Institutional Area, Lodhi Road, New Delhi -110003.
Phone No0:24362200; 24361889 Email: mmtc@mmtclimited.com
Website : www.mmtclimited.com CIN No.L51909DL1963G0OI004033

No0.BS/325/SEs/2022 Dated: 13.02.2024
The Listing Department, Department of Corporate Services
National Stock Exchange of India Ltd Bombay Stock Exchange Limited
Exchange Plaza Phiroze Jeejeebhoy Towers
Bandra Kurla Complex Dalal Street

MUMBAI 400051 MUMBAI 400 001

Symbol & Series: MMTC /EQ Company Scrip Code:513377

Sub: Appointment of Statutory Auditors of MMTC Limited for the
Financial Year 2023-24.

Dear Madam/Sir,
In line with the corporate disclosure requirement, we wish to inform that:

The office of the Controller and Auditor General of India, vide their letter no.
CAV/COY/CENTRALGOVT.MMTC(10)/673 , dated 18" & 19" September,2023 has
appointed the following firms of Chartered Accountants as statutory auditors of the
company for the financial year 2023-24 for Delhi, Mumbai, Hyderabad, Chennai &
Vishakhapatnam Regional Office including their sub regional offices as under:

1 M/s. Dinesh Jain & Associates, New Delhi RO Delhi including SROs,
Corporate Office, New
Delhi (including Foreign
Offices), Mica Division
and Consolidated and
merger of accounts of all

branches.

2 AP M H & Associates LLP Mumbai Mumbai Regional Office
including Sub-
offices/distribution centers

3 Narasimha Rao & Associates, Hyderabad Hyderabad Regional

Office including Sub-
offices/distribution
centers.



mailto:mmtc@mmtclimited.com

4 Sharp & Tannan, Chennai

Chennai Regional Office
(including sub offices &
distribution centers)

Mica Division at Gudur

5 Chalam Associates, Vizag

Visakhapatnam Regional
Office including sub-
offices/distribution centers

The Statutory Auditors are appointed through resolution passed by the members of the
board in the duly convened board meeting held on 8.02.2024.

We are hereby informing the same after the finalization and approval of the Board

meeting minutes.

The brief profile of the Statutory Auditors, CAG order, Board Resolution & consent
letter of Corporate Office auditor confirming the appointment is attached herewith as

annexures.

Thanking you,

Yours faithfully,
For MMTC Limited

AJAY Digitally signed

by AJAY KUMAR

KUMAR ' wisra

Date: 2024.02.13

MISRA 172059 +0530'

(A.K. MISRA)
Company Secretary
Mob N0.9958404478
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OFFICE OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
10, BAHADUR SHAH ZAFAR MARG, NEW DELHI - 110 124

No./CA. V/ COY/CENTRAL GOVERNMENT,MMTC(4)/1904
’ . Dated :19/10/2023

To

THE MANAGING DIRECTOR

MMTCLIMITED '
PBNO 705, CORENO 1,SCOPE COMPLEX,

7 INSTITUTIONAL AREA, LODHI ROAD

NEW DELHI-110003

Subject : Appointment of Auditors under section 139 of the Companies Act, 2013 for the financial year 2023-
2024 '

Sir/Madanm, : .
Ton o octisiotny s sitic o _etlor o AT [Coy | Coidsablov-, MTE (10) 693 B o723

I am directed to state that in excrcise of the powers conferred by scction 139 of the Companies Act 2013, the
Comptroller and Auditor General of India is pleased to appoint the Chartered Accountant firms/Limited
Liability Partnerships As per Annexure - 11 as the Statutory/Joint Statutory/ Branch Auditors of the company

for the year(s) : 2023-2024. Statutory/Joint Statutory Auditor (s) of holding company shall also be the
auditors of Consolidated Financial Statements under section 139 read with section 129(4) of the Companies

Act, 2013,

2. You are requested to contact the concerned auditors individually under intimation to this office

3. The supplementary/test audit under sections 143 (6) & (7) of the Companies Act, 2013 of your company is
entrusted to

PRINCIPAL DIRECTOR OF AUDIT (INDUSTRY AND CORPORATE AFFAIRS)

I P ESTATE

NEW DELHI-1106002

4 . The remuneration and other allowances payable to the auditors may be regulated as per the provisions of
section 142 of the Companies Act 2013 read with guidelines issued by the Department of Company Affairs
vide no. 7/76 dated 8th April, 1976 and no. 8/6/83 dated 07th June, 1984.

5. The audit fees paid/payable to the auditors as intimated by the Company has been indicated in Annexure-
IL. Any revision in the audit fees payable (including fees for consolidation) for the year 2023-2024 and item-
wise details of all remuneration paid to the auditors for other services (other than statutory audit) alongwith
the amount of TA/DA paid for 2022-2023 may be intimated.

The said information may be provided as soon as the Accounts for the year 2022-2023 is finalised so as to
enable this office to review the appointment/ re-appointment of the appointed auditors.

6. The above appointment is subject to the other conditions Stipulated in Annexure-I( ‘Evailable on the CAG’s

website http://care.cag.gov.in/policy/terms.pdf). c ot vy '
& g A
- : YN Yoy faj

Phone : 011-23509240 Fax : 91-11-23237730, 91-11-23509241 E-mail : saocaS@cag.gov.in,
saoZcaS@cag.gov.in
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OFFICE OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA 2 & - gq.,:
1. BAHADUR SHAH ZAFAR MARG, NEW DELHI - 110 124 )

NoJ/CA V. COY CUENTRAL GOVERNMENTMMTC(10)1/673
agPDated 1 18/09/2023
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eration paid to the auditors for other services (other than statutory audit) alongwith the amount of TA/DA

P }2” 2023 mayv he intimated.
0 ormahnon zm\ se provided as soon as the Accounts for the year 2022-2023 is finalised so as Lo enadle
s ta review the appoeintment’ re-2ppeintment of the appoinied auditors.

‘x'our—;. sz.f'xg nih‘.x‘
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{ R"i_}&qﬁ R&‘jpal }
Sr. Administrative Officer

Phone . D51-23509240 Fax : 9[-11-23237730, %1-11-23309241  Femail . saocaSi@cag. gov.in,
X
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To ‘
The Managing Director
M M T C Limited

P B No 705, Core No 1

Scope Complex, 7 Institutional Area
Lodhi Road

New Delhi — 110003

Subject: Appointment of Auditors under section 139 of the Companes Act, 2013 for
the financial year 20223-24. '

Sir
’ I am directed to invite a reference to your letter No.
MMTC/CO/16/2/6/2023-24/FA/MA dated 09.10.2023 intimating the merger of SRO
Bhubaneswar with RO Vizag for the year 2023-24 and to state that the information
regarding the same has been taken in our records. -
The appointment of statutory auditors for the year 2023-24 made by thlS
office vide letter No.CA.V/COY/CENTRAL GOVERNMENT, MMTC(4)/1904

dated 19/10/2023 may be treated as modified to that extent only.
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o ANNEXURE -11
LIST OF CHARTERED ACCOUNTANT FIRMS FOR THE YEAR 2023-2024

PSU Fees per
g Code / annum in Rs
" [|Firm Name ) Station Audit Details (As
No. Unit N
Code intimated by
oce the PSU)
BRANCH AUDITOR
Sg‘gng TANNAN MADRAS REGIONAL
l(Darsn maiere A wing 3rd floor MMTC OFFICE & MICA DIVN
1 |i602 Anna Salai, MAD CHENNAI INCLUDING GUDUR { 323000
RO INCLUDING SUBOFFI
CHENNAI 3 g}EﬂE‘\.j f REISS)TRIBUTION
CHENNALI - 600006, TAMIL NADU )

Any change/revision in the audit fee payable to each of the auditor (s) mentioned above should be
immediately intimated to this office for record and reference as the selection of auditors is based on the
audit fees paid/payable.

T lace ogllm/é . Pmmo’em g Co- (MDeoIM)




Al ANNEXURE-{
. OFFICE OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA

10, BAHADUR SHAH ZAFAR MARG, NEW DELHI-110 002

~ Appointment of auditors of Government Company/Goverament controlled other company under Section 139 (5 & 7) of
the Companies Act, 2013
I. CONDITIONS FOR THE COMPANY .
1. The Company may send a list of Directors and the previous Auditors of the Company giving their names and addresses to the
newly appointed Auditors immediately on receipt of this letter.
2. While the auditor is responsible for forming and expressing an u1dependcnt opinion on ‘the financial statements, the
responsibility for their preparation is that of the management of the enterprise. The audit of the financial statements does not
relieve the management of its responsibilities relating to the maintenance of adequate accounting records, internal controls and
safeguarding of the assets of the enterprise. As pl’OV[ded in Section 134 of the Act, the Company should submit to the auditors
the Financial Statements/Consolidated Financizl Statements duly approved by the Board of Directors for their report thereon,
3. According to Section 143 (1) of the Act, the books of accounts and vouchers may be made available to the Auditors. A suitable
program of audit in consultation with the statutory auditors and the concerned MAB/AG be drawn up so0 as to complete the audit
within the prescribed time schedule. Details of transactions or explanation called for by the Statutery Auditors must be furnished
expeditiously. '
4 (i). The remuneration payable to the Auditors fixed by the Company in accordance with section 142 of the Companies Act,
2013 may be intimated immediately to this office and to the auditors.
(ii) While fixing the auditor’s remuneration, due consideration might be given to the volume of work involved, amount of time
normallyspent by the partners/chartered accountant employees and the audit elerks of the firm/LLP. . ’
(iii) While fixing audit fee due consideration might also be given to the notification No 1-CA. (7)/93/2006 dated 18th September
2006 and any subsequent recommendations issued from time to time by the Institute of Chartered Accountants of India
prescribing minimum audit fee. It has been clarified that city/town referred to in the Notification refers-to city/town of the Head
office or Branch office of the auditor to which the audif is actually allotted.
{iv) In cases where audits are allptted fo the Branch office of the Ftrm,’LLP no TA/MDA should bepaid- for the audit of the
Company/Units located at the same.station of the branch,
5. In the interest of mainfaining the independence of auditors, no aSStgnment for consultancy, Directorship or other services
including those specified in section 144 of the Companies Act, 2013 and Non-audit assigrunents that involve performing
management functions or making management decisions witl be provided to the firn/LLP or its Partners, directly or indirectly
as per explanation given under section 144 of the Companies Act, 2013, of the Company or its holding company or partly cwned
subsidiaries of the Company (irrespective of the shareholding) or joint ventures of the company whether under production sharing
contract or otherwise, during the year of audit and for one year (to be counted from the date of conclusion of the relevant Annual
General Meeting of the Company) after the firm/LLP ceases to be auditor. The above restriction will also be applicable to audit
of annual accounts of subsidiary companies /Joint Ventures/Associates except where auditors of such subsidiary companies
/Joint Ventures/Associates are appointed by CAG. This condition would not appty in case of auditors being enfrusted assignments
for the tax audit under Income Tax Act, review of Quarterly/ half yearly accounts as per SEBI guidelines, VAT audit reqmred
under various State Lems!aﬁons and other statutory certificates related to the audit asmgnment
6(a) The Company should confirm past audit details including audit fees. The changes in details mcludmg the fees in the future
may be intimated to this office from time to time. Any other remuneration ltike TA/DA, Certification fees, tax audit fees,
quarterly/half yearly review fees, VAT audit etc. paid to the Statutory/Branch Auditors in addition to the audit fees in the last
three years and in future may also be intimated. The remuneration for other work like review of quarterly accounts as per SEBI
suidelines, fees fortax audit, other statutory certificates etc. should.be restricted to a reasonable the percentage of the total audit
fee payable to the auditors and which in total should not exceed the fee payable for can-ymo out the statutory audit. The detaiis
of such remuneration may also be intimated to this office for record:
6(b) The Auditors have to comply with the directions issued by this office under Section 143 (5) of the Companies Act, 2013
and for this purpose the auditors fave fo attend meetings called by the concerned DG/PAG/MAB/AG. For attendmg such
meetings, reasonable expenditure on TAMDA, incurred by the, auditors may be reimbursed by the company.
7. PrOposals for re-organisation of units in thc Future may be sent to this Office well before the beginning of the financial year
the accounts of which are to be andited.
8. The Company may also intimate to this office (i) the date of commencement of audit; and the date on which the comments of
the C&AG of India along with the Auditors Report is placed in AGM as per the provisions of 143 {(6) of the Compames Act,
2013. ‘
9. To reduce the arrears, in case of Compames whose accounts are in arrears, and to avoid delays in appointing auditors for the
past few accounting years in arrears, the Company may initiate action for appointment of auditors for the subsequent years soon
afier the completion of audit of the preceding years. A copy of such certified accounts may be made available direct to the
Principal Director (Commerciat) in this Office. Ifthe process is repeated in succession, the Company can hold a series ofmcetmcs
of the sha1 eholders and present the accounts. It can thus clear the accounts for 3-4 years within a period of one year.
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5«\ . ANNEXUREA
OFFICE OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA
10, BAHADUR SHAH ZAFAR MARG. NEW DELHL-110 HO M
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f”’”\ ONDITIONS FORTHE AUDITORS
w0 Fimu LLP may please intiinae their acceptance as auditors ot the Company within 3 weeks of reced ipt of this uppoinuneni
“isptethe Company (11} w this Office (1) w the concerned DG/PAGAGMAB entrusiod v ith the Supplememary Audit of
wmpy A for any reasen the Audiwrs are not in a position w aceept the appoiniment, they may intimate all the above-
wogned effices iumedialeh along with the reasons for their decision.
woappoistment re-appoinonens of Firm LLP is sebjecr o its performance e previous years' audil being adjudged as
Atiaactory by the DG/PAG AL IMAD concerned.
3 ne appointmentre-appoinment of the auditors is subject to the Audilors making the following Jeclarations/underiakings:
i .*!hi the ftm LLP is not disqualified under section 141 of the Companies Act. 2013
(s Phae po aareasonable TADA. out of pocket expenses wiil be claimed from the company.
titi} fn case an audit iy allotted to the firm on the basis of havine a Branch office at 3 particutar loeation. no TA/DA should
be clainted by the firm from the company for the audif of the Company/Units located at the same siation of the branch,
I vaxe any pavment of such allowanees is noticed, suitabie action wiil be taken apainst the firm including but not Timited
to withdrawal af aliotted audit.
i e That during the year of audit. and for one year (to be counted from thé date of conclusion of the relevant Annuat Geteral
Matme of the Company) atfer the Firm/LLP ceases to be Auditor, the Firm/LLP or ifs partaier, cannat accept Directorship or
A cotgnment for consultancy or other services including those specified in section 144 of the Companies act, 2013 and non-
rud ussignments that nvols ¢ performing management functions or making management decisions, directly or indirectly (as per
aetstion ghven upnder seetton L34 of the Compantes Acr, 2013}, of the company or its nolding company / subsidiaries
7.omeethve af the shaceholdings lemt ventures of the Company whether under preduction shartrig coniract or otherwise. The
Faferd il scoouats of subsidiary companies foim Ventures Associales except

W

Rere auwdn o
S H ; npaaics Aol Venures/Assoe w@tes are appointed by CAG. This condition would not apply.
©esigrments for the tan audit under [come Tax Act. VAT audit required under various State Legistations, review of
e terlyhalt yearly azcounts as per SEBJ guidelines and other statutory certificates related to the audit assignment
fet That no partmer/chartered aceotmtant employee of the firmt /LLPs has been held guifty of professional misconduct by the
Inarate of Chartersd Accountunts of India during last year {in case anv partner of the fiem/LLP has been held guiliy of
protosional misconduct by the nstinute of Chartered Accountant of India, please furnish details thereof).
ivie The adit should not be conducted by a person (i) who is not a CA partier “CA einployee’ CA article of the TP w
wiiich the audix hay been allom.d (ity who was earlier associated with the audit of the said PSU as @ parer: employvee of the
rotivie s muditor
TR partner ot the fimyLLP wwould hold pest of Director (except in the case of financial companies) of any Private.
arsseahon Company which s in the same line of business or having any business relation with that of the PSU. Further. no
; corthe firms LLP or firm LLP would undertake audit or any other job/assignment of any Privare organization/ Company
wheo e ihe samie Hne ot business or having any business relation with that of the PSU,
fauditor may start the audit of the Company immediately on receipt of the accounts of the Company, However. they should
ot the accounts for the vear onh aiter the andited accounts for the previous year has been laid before the AGM for their
seraion, in case andited aceounts of the previous seurs has baen considered but finally not adopted by the sharcholders.
L aotouniy of the succeading vear indicating the tact of the non-adoption of the previous vears’ accounts

w be drovwn up with seheduling of sudit ie indicaing the peried of audit of
e ?Si. and alzo the meme of personnel & whelr qualification who will be deployed for audit of
4 may be sent 1 the concemed DG PAGAGMAR s6 that they may also draw

. s schedule for Supp fer ennary s
o, Foo FirmyLLP must complele the audit 05‘ ihe unftsbranches aliotted w them within the time schedule stipulated by the
manguinent 50 that the statitory time schedule for placing the accounts in the AGM could be adhered to.
7. Record of audit work done i the form of working papers should be retaised with sufficient information so as to support the
s ors” sipaifican conciustons and judgments.

oo Aaddiers shall have 1o comply with the directions issued by this office under 143(3) of the Companies Act, 2013, The

on account of the additional wark Involved in this regard. Directions under section 14 3(*) is

ATzl websie Lo www saiindia zov.in (CA Empanelmens)
have adopiea SAP shoutd deploy at least one paniner emploves baving ISAVCISA
caditn s apeedinzd e Listed PSU should have a valid peer review certificnte issued by Peer

i':‘-ws

Saration oy inCluenive of

Sodamply vtk 2l the provisions of the Companies Aet, 2013 as also all othor applicable
el issuedd Inovartens Repulatory Bodies/ Aothoritics viz, Sceurtties & Lxchange Board of
ark et oo Regulatory Development Authority etc.

Aninont a8 Eikdier of @ Company cun be withdmwn at any time if violation of any of the above conditions by the

a1 TOITes e Ut fetice F this ofiiee
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Extract of ltem No. 3.1 of Minutes of 480™ meeting of Board of Directors of MMTC
Limited held on 8.2.2024

ltem No.3.1 Intimation of Auditors appointed by C&AG under Section 139 of the
Companies Act, 2013 for the financial year 2023-24 — as per note of
Director(Finance) did.6.2.2024.

Director(Finance) briefed the agenda and deliberations which took place in
the meeting of Audit Committee held today on the subject and that after deliberations,
Audit Committee has taken note of the appointment of auditors by C&AG for the FY
2023-24 as communicated by C&AG vide their communications dated 18.9.2023 and
19.9.2023 for Delhi, Mumbai, Hyderabad, Chennai and Visakhapatnam Regional Office
including their sub regional offices as under:

M/s. Dinesh Jain & Associates, New | RO Delhi including SROs, Corporate

Delhi Office, New Delhi (including Foreign
Offices), Mica Division and Consolidated
and merger of accounts of all branches.

AP M H & Associates LLP Mumbai T Mumbai Regional Office including Sub-
offices/distribution centres

Narasimha Rao & Associates, | Hyderabad Regional Office including
Hyderabad Sub-offices/distribution centres.

Sharp & Tannan, Chennai Chennai Regional Office (including sub
offices & distribution centers)
Mica Division at Gudur

Chalam Associates, Vizag Visakhapatnam Regional Office including
sub-offices/distribution centers

The Board accepted the above recommendations of ACOD and taken note of the
appointment of above auditors.
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CoAJAY KUMA‘R"M;'SRA' (Ajay Kumar Misra)
Core-1, s'::;:y Secretary MuTC Ltg Company Secretary
Lodhi nof:m lex, 7 Institutional 4 |
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e-1, "SCOPE COMPLEX", 7, Institutional Area, Lodhi Road, New Delhi-110 003 INDIA
Xy / Tel.: 011-24362200

E-mail : mmtc@mmtclimited.com Website : www.mmtclimited.gov.in
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- : DINESH jAIN & ASSOCIATES A-115, Vikas Marg, 2nd Floor
O’é’\ CHARTERED ACCOUNTANTS Shakarpur, Delhi - 110092
o Tel.: 42487261, 22017204
< @\,ﬁ;\ N Mob.: 98100 92750,
/ﬁ.— / ‘\

98109 22575
E-mail: dkjaind40@gmail.com

Date: 13.10.2023

To

The Managing Director

MMTC Limited,

PB No. 705, Core No. 1,

Scope Complex, 7, Institutional Area,
Lodhi Road, New Delhi - 110003

Sub: Acceptance of Appomtment of Statutory Audit of M/s MMTC LIMITED, PB No. 705,
Core No. 1, Scope Complex, 7, Institutional Area, Lodhi Road, New Delhi - 110003
for the Fmancnal Year 2023-24.

Dear Sir,

With reference to our appointment as Statutory Auditors of your Company for the
year 2023-24 as per C&AG office letter NoJCA. VI COY/CENTRAL
GOVERNMENT,MMTC(10)/673 dated 18/09/2023, We hereby consent to our Appointment as
Statutory Auditors of the company subject to communication with previous auditors. The
required Declaration/Undertaking is enclosed.

;9’\\&
5&&9 \ fxl'hankmg you,

Yours Faithfully,
For DINESH JAIN & ASSOCIATES

m 5 CHARTERED ACCOUNTANTS
)N igitally signed by DINESH
S =\ DINESH KUMAR JAIN

FRN : 0048650 :
* KUMAR JAIN +g;63§|0231013194705

DELHI
(DINESH KR. JAIN) FCA.
MG. PARTNER

1) Sh. Rajesh Rajpal
Sr. Administrative Officer
Office of the Comptroller and Auditor General of India
10, Bahadur Shah Zafar Marg, New Delhi — 110 124

2) Principal Director of Audit (Industry and Corporate Affairs)
|. P. Estate,

New Delhi - 110002



P

O\ DINESH JAIN & ASSOCIATES A-115, Vikas Marg, 2nd Floor
¢

A\ CHARTERED ACCOUNTANTS Shakarpur, Delhi - 110092
Tel.: 42487261, 22017204
Mob.: 98100 92750,
98109 22575
E-mail: dkjain440@gmail.com

DECLARATION/ UNDERTAKING

We hereby furnish following Decalarations/undertakings :-

(1)
(2)
©)

(5)

(6)

PLACE : DELHI
DATED : 13/10/2023

That the firm is not disqualified under section 141 of the Companies Act, 2013.
That no unreasonable TA/DA, out of pocket expenses will be claimed from the company.

That during the year of audit, and for one year (to be counted from the date of conclusion
of the relevant Annual General Meeting of the Company) after the Firm ceases to be
Auditor, no assignment for consultancy or other services including those specified in
section 144 of the Companies act, 2013 and non-audit assignments that involve
performing management functions or making management decisions, directly or
indirectly (as per explanation given under section 144 of the Companies Act, 2013) will
be accepted by our firm, of the Company or its holding company/subsidiaries
(irrespective of the shareholding)/ Joint ventures of the Company whether under
production sharing contract or otherwise. The above restriction would also be applicable
to audit of annual accounts of subsidiary companies /Joint Ventures/ Associates except
where auditors of such subsidiary companies/Joint Ventures/ Associates are appointed
by C&AG. This condition would not apply to assignments for the tax audit under Income
Tax Act, VAT audit required under various State Legislations, review of Quarterly/ half
yearly accounts as per SEBI guidelines and other statutory certificates related to the
audit assignment.

That no partner/ chartered accountant employee of the firm has been held guilty of
professional misconduct by the Institute of Chartered Accountants of India during last
year.

The audit would not be done by a person (i) who is neither a partner nor an employee of
the firm to which the audit has been allotted: (i) who was earlier associated with the
audit of the said PSU as a partner/ employee of the retiring auditor.

No partner of the firm would hold post of Director (except in the case of financial
companies) or undertake audit or any other job/assignment of any Private organization/
Company which is in the same line of business or having any business relation with that
of the PSU.

For DINESH JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

DiNESH KUMAR JAIN Digitally signed by DINESH KUMAR JAIN

Date: 2023.10.13 19:47:49 +05'30'

(DINESH KR. JAIN) FCA.
MG. PARTNER
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