14t November 2019

M/s. Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
25t Floor, Dalal Street,
Mumbai - 400001
Scrip Code: 948574

Dear Sir,

Sub : Unaudited Financial Statements of the company for the Half year ended 30% September 2019.

We enclose herewith the Unaudited Financial Statements of the company for the Half year ended 30t
September 2019 along with the Limited Review Audit Report, which was taken on record by the
Board of Directors of the company at their meeting held today.

The Board Meeting started at 4.45 pm and concluded at 6,45 pm.
We request you Lo take on record the above.
Thanking You,

Yours faithfully,
For Industries (India) Limited

-t . \

B. SWAMINATHAN
COMPANY SECRETARY

W.S. Industries (India) Ltd.

108, Mount Poonamallee Road, Porur, Chennai - 600 116. India

Tel : (91) - 44 - 66500811 CIN : L29142TN1961PLC004568
Dept. Tel : (91) - 44 - 66500784 Dept E-mail : accounts@wsinsulators.com
Dept. Fax : (91) - 44 - 66500882 Website : wwwwsinsulators.com




S BS B AND ASSOCIATES

Chartered Accountants m

LIMITED REVIEW REPORT

The Board of Directors
W.S.Industries (India) Limited
108, Mount Poonamallee Road
Porur, Chennai-600116.

We have reviewed the accompanying statement of unaudited standalone financial results of M/s.
W.S.Industries (India) Limited for the period ended 30" September 2019. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

The company’s net worth has been completely eroded. The accumulated losses in the reporting period,
amounts to Rs. 44299.85 lakhs (Previous year ended 31.03.2019 Rs.43471.57 lakhs) and the turnover
during the period ended 30" September 2019 is Rs.40.43 lakhs (Previous year ended 31 .03.2019 Rs.
72.64 lakhs).

In view of the above, we are unable to comment on the ability of the company to continue as a going
concern as per SA 570.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis of our
opinion.

Our conclusion is not medified in respect of this matter.

For M/s. SB S B AND ASSOCIATES
Chartered Accountants
Firm Registration No: 0121928

,"_:"j;vﬁ DASSS : h Q\;\\/\ _,\JN* J

‘ D.Sharath Kumar
Place: Chennai \ Partner
Date : 14! November 2019 Membership No. :024568

UDIN: 1962 4S6% AAAABRR 306

Oldpr:o. H'_43“' New No. H-13, 5th Street, Anna Nagar East, Chennai - 600 102
one : 044 - 2626 1004 E-mail : sbalacal@gmail.com. bala@sbsbca.in
Web : www.sbsbca.in -
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INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLLO004568
Registered Office: 108, Mount Poonamallee Road

Porur.

Chenmnai 600 116

Amvexure I to Listing Agreement for Debt Securities

(under

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESIATS (IND AS) FOR THE QUARTER AND HALF YEAR ENDED 30th SEPT. 2019

Carresponding Yeor 1o date
6 months ended 6 months figuwres for current m
Particulors 30th Sept 2019 | ended 30th period ended 30th | PO zo:9
Sept. 2018 Sept. 2019
Unaudited Audited
1 |Revenue from operations 29.19 32.58
U |Other Income 934.09 934.10
III |TotalReverwe (I 11 ) 963.28 966.73
IV | Bposes
Cost of materials corasmed 0.79 0.79
Purchase of Srock-in-rade |
Changes in Imventuries of Finished 6oods
and work in progress and stock-in-frode
Employee benefits expeme 14.97 14.66 14.97 30.32
Finance Costa (0.37) € 1798.95 (0.37) € 486.63
Depreciation and amortisation expense 421.10 461.26 421.10 922.52
Other Expenses 51.21 41.73 51.21 97.81
Total opouves 486.91 2317.41 486.91 1538.08

V  |Profit / (Loss) before exceptional and exmoordinary fems and (486.91) (1354.13) (486.91) (871.38)
tax (IO - IV)

VI |Exceptionol items

VII |[Profit / (Loss) before extraordinary rtems and tax (V- VI) (486.91) (1354.13) (486.91) (571.33)
VIII |Extroordinay rtems

IX |Profit before tax (VII - VIII) (486.91) (1354.13) (486.91) (571.3%)

X |Tox Bpenss

XX |Profit / (Loss) for the period from continuing opendtions (IX-X) (486.91) (1354.13) (486.91) (571.3%)

XI1 |Profit / (Loss) from discontiruing operations (341.37) € (16754.48) (341.37) © (21883.62)
XIII | Tox expense of discomtinuing operctionss (45.22)
XIV [Profit / (Loss) from discontinuing operutions (after tax) (XTI - XIT) (341.37) (16734.48) (341.37) (21843.40)
XV |Profit / (Loss)for the period (XI + XIV) (828.27) (18108.61) (828.27) (22414.75)
Other comprehensive income
XV1 |A (1) Items that will not be reclassified to profir or loss
Other Conprensive income / (loss) arising from discontirued operations
(ii) Income Tox relating to items that will not be reclossified to profit or loss
B (i) Items thar will be reclassified to profit or loss
(ii) Income Tox relating to items that will be reclassified to profit or loss
Total other comprehensive income, net of Income Tox
XVII | Totol comprenensive income for the period{XVeXVI) (comprising Profit/(Loss) ard
other comprehensive income for The period) (828.27) (18108.61) (828.27) (22414.7%)
XVI1I|Poid - up equity share capital (Face Value - T 10/- per share 2626.06 2626.06 2626.06 2626.06
XIX [Paid - up Debt Capital 200.00 200.00 200.00 200.00
XX |Reserves exciuding Revaluofion reserves as per Bolonce Sheet of previous cecountting
yeor (7950.24)
XXI |Debermure Redemption Reserve
Eornings per equity share (for continuing operdt ons)
1) Basic (2.09) (5.40) (2.09) (2.65)
2) Dilusted (2.09) (5.40) (2.09) (2.63)|
XXI1 | Eornings per equity share (for discontirued operations)
1) Basic (1.30) (63.80) (1.30) (83.18)
2) Dikded (1.30) (63.80) (1.30) (83.18)
JOUII| Earnings per equity share (for discontirued and continuing operations)
1) Basic (3.39) (69.20) (3.39) (85.83)
2) Diksted (3.39) (69.20) (3.39) (85.83)
YOV | Debt Equity Rotio (0.10) (0.01) (0.10) (0.17)
XXV |Debt Serviee Covarage Ratio ee .o e '
XXVI |Interest Service Coverage Ratio W L - WO

1 | The Unaudired Stondalone financial resuits for the Quorter and Haif year ended 30th Sept 2019 have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 (the Act) and guidelines under SEBI (Listing Obligations and!
Disclosure Requrements) Regulations 2015, as amended.

2 | The cbove remults were reviewed by the Audit Committee, approved and taken on recond by the Board at ifs meeting held on t4th November 2019. The Sfcmmy
Auditors hove caried out o Limited Review of The aforesoid results in terms of Reguiation 52 of SEBI (Listing Oblig and Disclomsre Requl ) Reguloti
2015.

3 | The figues for the corresponding previous period/year's have been regrouped/reclossified wherevery necessary, to make them comparable.

4 |No production and related octivities were carried ot during the period.

5 | @ NoImurest has been provided on the focilitiss avalled from financlal institutions during the period under review.

6 | The Companry hos identified its (henna) Unit under Ind AS 105 and accardingly ad jftments are shown separately in the siatemant of profit and loss.

7 | The Company has considered ElecTro-parcelaln products and Turmkey Projects business segment as the primary segment for disclomse.

8 | The Compary has partiolly complied with the terms of the settlement ogreements exeasnied with the secured lenders as highlighted in the onmual report for the finoncial!
year ending 31st March 2019 but the company hos been unable to compiete the full and finol settiement dus in February 2019. Arsuant 16 the same, The Compary has!
received revocation lettors followed by cloim letters received in Sep 2019 claiming repayment of contrachu) dhes as follows:
(i) t368.84 c., from Edelweiss Asset Reconstruction Company Limited (in its capacity as Trustee of EARC SAF 1 Trust, EARC Trust SC 168, EARC Trust SC 209) os on
Mach 23, 2019,
(i) € 68.21 c., from IDBI Trusteeship Service Limrted (as o debenture frustee on behalf of debenture holders) as on March 15, 2019 and
(31t) ¢ 106.60 cr.. from Alllum Finance Private Limited as on March 15, 2019.
The claim amounts include imterest up 1o the said period and orhea;{ﬂ‘gu as prowkd for under the respecrive financing documents erered into by the comparty. The,
Com i9 In discussions wnh the seasred Ienden far y¥.rass

10 sk “"‘*F"" O}]ug;‘fulg pakd up in the Subssiiary, viz., Vidogara Tech Park Private Limined.

c nts
INDIA) LIMITED
> o A~

3 €
CA.D. Sharath Kumar DIRECTOR

Chenna Partner
141h Nov. 2019 M.No. 024568




W S INDUSTRIES (INDIA) LIMITED

CIN:

[29142TN1961PLC004368

Registered Office: 108, Mount Poonamallee Road
Porur, Chennai 600 116

Sagmantwics Revanua, Rasvite and Copital employed under Regulation 82 of the SEBI (Listing Obligations and Disclonsre Requirements) Regulations. 2015

STANDALONE
Half year ended
Lo A Y::rr to date ::\l::l 12 hs
b5 CUARS ended 315t March
30th Sept. 2019 | 30th Sept. 2018 | ended 30th Sept. o A2
2019
Unaudited Unaudited ! dited Audited
1 |Segmen? Revenue
a) Electro-porcelain products 963.22 966.62
b) Turmkey Projects 0.06 0.11
Total 963.28 966.73
Less: Inter Segment Revenue
Net Scles/Tmone from Operdions 963.28 966.73
2  [Segment Renits
Profit(+)/Loss(-) before Tax and Interest from each segment
a) Electro-porcelain products (777.64) (13846.37) (777.64) (20499.46)
b) Tumkey Projects (33.73) (27.40) (33.13) (57.06)
Total (811.37) (13873.77) (811.37) (20556.52)
Less : Interest 16.90 =+~ 4234.83 16.90 = 1903.45
Total Earnings before Tax (828.27) (18108.61) (828.27) (22459.97)
Assets
a) Electro-porcelain products 9769.92 14459.55 9769.92 10188.62
b) Tumkey Projects 605.28 623,14 605.28 614.59
¢) Unallocated 803.28 5837.53 803.28 1022.97
Total 11178.43 20920.24 11178.48 11826.18
Segment Liabilities
a) Electro-porcekain products 2814.03 2763.00 2814.03 2821.16
b) Turnkey Projects 4.7 30.80 34.76 31.92
¢) Unallocated 10325.24 42845.72 10325.24 10140.38
Tota! 13174.03 45639.52 13174.03 12993.46
1 |The Unaudited Standalone financial readts for the Half year ended 30th Sept 2019 hove been prepored in occordance with the Companies (Indian A ing Standards)

0N O B ow

Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 (the Act) and guidelines under SEBI (Listing Obligatlons and Disclosure Regquirements)
Regulations 2015, as amended.
The above results were reviewed by the Audit Committee, cpproved and taken on record by the Board at its meeting held on 14th N ber 2019. The S Y Auditors

have carried out a Limited Review of the aforesaid results in terms of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

The figures for the corresponding previous period/year's have been regrouped/reclassified wherevery necessary, to make them comparable.

No production and related activities were carried out during the period.

*No Interest has been provided on the focilities ovailed from financial institutions during the period under review.

The Comparry has identified its Chernai Unit under Ind AS 105 and accordingly adjustments are shown separately in the statement of profit and loss.

The Company has considered Electro-porcelain products and Turnkey Projects business segment as the primary segment for disclosure.

The Campany has partially complied with the terms of the settl agr d with the sscured lenders as highlighted in the arval report for the financial year
ending 313t March 2019 but the company has been inable to complete the full and final settlement due in February 2019. Pursuant to the same, The Company has received

revocation letters followed by claim letters received in Seo 2019 chimina reaavment of contractual dues as follows:
(i) ®368.84 cr., from Edelweiss Asset Reconstruction Compary Limited (in its capacity as Trustee of EARC SAF 1 Trust, EARC Trust SC 168. EARC Trust SC 209) as on

March 23, 2019,

(i) 2 68.21 cr., from IDBI Trusteeship Service Limited (as a debenture trustee on beha!f of debenture holders) as on March 15, 2019 and

(iii) ¢ 106.60 cr., from Allium Finance Private Limited as on March 15, 2019.

The claim amounts include interest wp to the 30id period and other charges as provided for under the respective financing documents entered into by the comparty. The

Comoaw is in discussions with the secured lenders for its resolution.
The company has additionally subscribed to 30000 Equity Shares of 2 10/- each fuily paid up in the Subsidioty, viz., Vidagara Tech Park Private Limited.

Brealup of Segment Results for Contiruing and Discontinued Operations

S o e g | 12 Mot
30th Sept. 2019 | 30th Sept. 2018 | ended 30th Sepr. | 2;’1'9'“‘”"‘
2019
Uncudited Unaudited Audited
Profit(+)/Loss(-) betore Tax and lirferest from each segment from continuing
operations
a) Electro-porcelain products (453.55) 22| (s.58) (27.66)
b) Turnkey Projects BN (27.40) (33. 1) (57.06)
Profit(+)/Loss(-) before Tax and Interest from each segment from discontinued
operotions - Electro-porcelain Products (324.09) (14318.59) (324.09) (20471.80)
Total (811.37) (13873.77) (811.37) (20556.52)
Less : Interest (i) + (li) as below 16.90 4234.83 16.90 1903 .45
(i) from continuing operations
a) Electro-porcelain products (0.38) 1798.94 (0.38) 486,60
b) Turkey Projects 0.01 0.01 0.01 0.03
(ii) from discontinued operations -Electro-Porcelain 17.27 2435.68 17.27 1416.82
(iit) from Contirasng and discontinued operations 16.90 4234.83 16.90 1908 .45
Total Earmings before Tax
(i) from continuing operations (486.91) (1354.13) (486.91) (571.3%)
(ii) from discontinued operations (341.36) (16734.47) (341.36) (21888.62)
FS‘gg"g ?wwmﬁmm 0121 92 ;) (828.27) —(18108.61) (828.27) (22459.97)
S (}ﬁ”@W’ﬂ%ﬁS
\ \ ‘75 for W S INDUSTRIES ( INDIA) IMITED
el CA D. Sharath Kumar
14th Nov. 2019 DIRECTOR

Partner

72508



W.S. INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLCD04568

Registered Office: 108, Mount Poonamallee Road,

Porur, Chennai 600 116

Statement of Assets and Liabilities

[under Regulation S2 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015]

‘ X in Lakhs I

STANDALONE
Particulars As at 30 09 2019 As at 31 03 2019
Unaudited Audited
A |ASSETS
1. |Non-Current Assets :
(a) |Property, Plant and Equipment 7066.04 7487.14
(b) |Capital Work in Progress 70.37 70.37
(c) |Financial Assets :
Investments 9.01 6.01
(d) |Other Non-Current Assets 11.43 13.83
Total Non -Current Assets 7156.85 7577.35
2. |Current Assets :
{a) [Inventories 114.35 114.33
(b) JFinancial Assets :
i. Trade Receivables 208.33 186.80
ii. Cash and Cash Equivalents 36.12 201.87
(c) |Current Tax Assets (Net) 318.26 317.86
(d) |Other Current Assets 428.45 483.40
Total Current Assets 1105.51 1304.26
3. |Non Current Assets held for sale 2916.11 2944.57
TOTAL ASSETS 11178.47 11826.18
EQUITY AND LIABLITIES
1. |Equity:
(a) |Equity Share Capital 2626.06 2626.06
(b) |Other Equity (5896.61) (5068.33)
(3270.55) (2442.27)
2. |Non Current Liabilities :
Financial Liabilities
Prefefence Share Capital 1275.00 1275.00
Total Non Current Liabilities 1275.00 1275.00
3. |Current Liabilities :
{a) |Financial Liabilities
i. Borrowings 881.00 546.00
ii. Trade Payables 2848.79 2853.08
ili. Other financial liabilities 8542.45 h 8536.14
(b) |Provisions 4.34 4.34
(c) |Current taxliabilities (Net)
(d) |Other current liabilities 897.45 1053.89
Total Current Liabilities 13174.03 12993.45
TOTAL EQUITY AND LIABILITIES 11178.47 11826.18
' |

- i
ForSB ND ASPOC|ATES (FRN: p121925)
Qered ount fof 'W. S. INDUSTRIES ( INDIA) LIMITED

Chennai \ . -
14th November 2019 CA.D. Sharath Kumar A"‘?J" O~

Partner

M No. 024568 RIBELTOR




W.S. INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLC004568
Registered Ofice: 108, Mount Poonamallee Road, Porur, Chennai-600116
STATEMENT OF UNAUDITED STANDALONE CASH FLOW FOR THE HALF YEAR ENDED 30th SEPT 2019

(under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)

| R in Lakhs I

PARTICULARS 30-Sep-19 31-Mar-19
A OPERATING ACTIVITIES:
Profit before tax from continuing operations (486.91) (571.35)
Profit/(loss) before tax from discontinued operations (341.37) (21888.62)
Profit before tax (828.28) (22459.97)

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and impairment of property, plant and equipment 421.10 922.52
Net foreign exchange differences (0.49) (2.35)
Finance costs {including fair value change in financial instruments) 0.12 488.98
Earlier Provision for Income Tax withdrawn 45.22
Loss on assets sold 0.26

Impairment of Non Current Asset held from discontinuing operations 29.53 2.84

Working capital adjustments:

Movements in provisions, gratuity and government grants (4.52)
(Increase)/Decrease in trade and other receivables and prepayments (21.53) 95.66
(Increase)/Decrease in inventories (0.02) 0.73
Increase/(Decrease) in trade and other payables (4.29) 37.18
(Increase)/Decrease in other Current Assets 56.95 14396.69
Increase/(Decrease) in Liabilities and Provisions (150.14) 274.26
(496.79) (6202.75)

Income Tax Paid
Net cash flows from operating activities (496.79) (6202.75)

B INVESTING ACTIVITIES:

Purchase of investment properties (1.78)
Purchase of property, plant and equipment in Non Current Asset held

from discontinuing operations (1.36)

Investment in equity shares of subsidiary (3.00)

Disposal of property, plant and equipment 0.03 31597.16

Acquisition of a subsidiary, net of cash acquired (1.00)
Net cash flows used in investing activities (4.33) 31594.38

C FINANCING ACTIVITIES:

Proceeds from exercise of share options 512.08

Interest paid (0.12) (488.98)
Proceeds from borrowings 335.00

Repayment of borrowings (25358.93)
Net cash flows from/(used in) financing activities 334.88 (25335.83)
Net increase in cash and cash equivalents (166.23) 55.79

Net foreign exchange difference 0.49 2.35

Cash and cash equivalents at the beginning of the year 201.87 143.72

Cash and cash equivalents for the period ended 36.12 201.87

Notes on Statement of Cash Flow:

1 Above statement has been prepared following the Indirect method except in case of Interest received /Paid.
Dividend Received/Paid , Purchase/ Sale of Investments, loans taken and repaid and Taxes Paid , which have
been considered on the basis of actual movement of cash with necessary adjustments in corresponding assets
and Liabilities.

Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning and
end of the year.

3 Cash and cash equivalents

Cash and Bank Balances 36.12 201.87
Unrealised (Gain) / Loss
Cash and Bank Balances restated as above 36.12 201.87

ForS8 %ND ASSQUIATES (FRN: 121925) for W S INDUSTRIES ( INDIA) LIMITED
a

ered Accbunta v
%V' AT
i
chenna ' CA.D. Sharath Kumar o RECIOR

14th November 2019 Partner

MNo nascca
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S BS B AND ASSOCIATES (-A

Chartered Accountants

LIMITED REVIEW REPORT

The Board of Directors
W.S.Industries (India) Limited
108, Mount Poonamallee Road
Porur, Chennai-600116.

1.  We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
M/s.W.S.Industries (India) Limited (‘the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net profit/(loss) after tax and
total comprehensive income / loss of its subsidiaries, associates and joint ventures for the quarter
and nine months ended September 30, 2019 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 52 of the SEBI (Listing Obligations ard Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

The Statement includes the results of the following entities:

Parent Company
W.S.Industries (India) Limited

Subsidiary Companies
1. W.S.T&D Limited (till June 09, 2019)
2. Vidagara Tech Park Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing

;f\/\
&)

Old No. H-43/1. New No. H-13, 5th Street, Anna Nagar East, Chennai - 600 102.
Phone : 044 - 2626 1004 E-mail : sbalacal @gmail.com, bala@sbsbca.in
Web : www sbsbca.in



Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. The Parent company's net worth has been completely eroded. The accumulated losses in the
reporting period, amounts to Rs. 44301.33 lakhs (Previous year ended 31.03.2019
Rs.43745.87 lakhs) and the turnover during the period ended 30" September 2019 is Rs.40.43
lakhs (Previous year ended 31.03.2019 Rs. 72.64 lakhs).

In view of the above, we are unable to comment on the ability of the parent company to continue
as a going concern as per SA 570.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
of our opinion.

Our conclusion is not modified in respect of this matter.

For M/s. S BS B AND ASSOCIATES
Chartered Accountants
Firm Registration No: 012192S

o <=iff o )
ARy

D.Sharath Kumar

Place: Chennai Partner

Date : 14" November 2019 e o Membership No. :024568
UDIN: \d02-456% AMMARB0 4qQLE




W.S. INDUSTRIES (INDIA) LIMITED
CIN: L29142TN196(AL004568
Registered Office: 108, Mount Poonamallee Road

Porur, Chemnai 600 116

STATEMENT OF UNAUDITED CONSOLIDATED FDNANCIAL RESULTS FOR THE HALF YEAR ENDED SOTH S&PT 2019
(under Regulotion 52 of the SEBI (Listing Obiigotions end Dixdanse Requirements) Regugtiars 2015)

HALF YEAR ENDED Year fo date ik
figqures for asvor

S, 30th Sept 2019] O™ SFT | Leg ended 30m | TIDED st

No. PARTIOAARS 2018 Sepr. 2019 MARCH 2019
=T e s Ty Audited

1 |Revenve from oporations 29.19 32.88

II |Other Income 934.09 934.13

III |Totol Revenve (1+11) 963.28 966.73
1V | Expooves
0) Cost of materials conasnads 0.79 0.79
b) Purchase of Stock-in-trode
) Chongs in Investtaries of Finished 6oode
ond work in progress ond stock-in-frode
d) Excise Duty
d) Employee benefits expense 14.97 14.66 14.97 30.32
e) Finance Costs 146 ™ 1798.98 1.46 "™ 486.96
e) Depreciation and amartisation expense 421.12 461.33 421.12 922.67
f) Other Expenses 64.28 42.06 64.28 103.99
Total exposes 501.83 2317.82 501.83 1544.7)

Vv |Profit / (Loss) before exceptional ond extracdinary items and (301.89) (2334.34) (301.83) 378.00)
tax (I1I-1V)

VI |Exceptionat Items

VI |Profit / (Loss) before extraondingary items ond tax (V- VI) (301.89) (1354.54) (301.83) (378.00)
VITX | Extraordinary items

IX |[Profit before tax (VII - VIII) (301.89) (1354.34) (301.89) (378.00)

X | Tax Expense

XI |Profit / (Lose) for the period from continuing operutions (T X-X) (301.83) (1394.54) (501.83) (578.00)
XTI |Profit 7 (Loss) from dissontinued operations (1X-X) (341.37) ™| (16754.48) (341.37) ™| (21888.62)
XIII | Tax expanse of discontinuing operationss (42.22)
XIV |Profit / (Loss) fram discontinuing operations (ofrer tax) (XTI - XIIT) (341.37) (16734.48) (341,37 (21643.40)

XV [Profit / (Loss)for the period (XTI + XIV) (843.20) (18109.02) (843.20) (22421.40)

XVI |Other Compireherive Income
A (1) Lrems Thar Wil NGT be MECIASEINED TO PROTIT OF loss.
(a) Other Conprersive income / (loxy) arising from discominued operations
(b) Equity InsTrumesm through other comprehensive Insome
(i) Income Tox relating to items that will not be reclassified to profit or loss
8 () Iterm that will be reclassified to profit or loss
o) Profit on accoun of cessation of control in Subsidiary 9.9 9.29
(1) Income Tax relating 1o items that will be reclassified 1o profit or loss
XVII | Totol ather comprehensive income, net of Income TaxA(ii)eB(inii) 9.29 9.29
XVIII|0) Attributadie to Non-Contralling Interest (0.03)
b) Non eantrolling Interest withdrown on occour of ceasation of eontrol in Subsidiory 4.78 4.78
XX | Tatol comprehw.mive income for the period (829.13) (18109.02) (829.19) (22421.43)

X0t |Earmings per Share (for eomtinuing operutiars)

) Basic (2.19) (3.40), (2.15) (2.68)

b) Diluted (2.15) (9.40) (2.18) (2.68)
Sarnings per Share (for dissorhinued operations)

©) Basic (1.29) (63.80) (1.25) (83.18)

b) Oiluted (1.29) (63.80)| 1.25) (83.18)
Earnings per Share (for discontinued and eorhinuing operations)

a) Basic (3.40) (69.20) (3.40) (85.86)

b) Diluted (3.40) (69.20) (3.40) (89.86)

! | The Unoudited Consalidated financlal resuits for the Half year ended 30th Sepr 2019 hove been prepored in acardarce with the Componies (Indion Accounting
Stondards) Rules, 2015 (Ind AS) presanbed under Section 133 of the Companies Act. 2013 (the Act) ond guideles under SEBI (Listing ObligoTions ond|
Disclosre Requirements) Requiations 2015, as amended.

2 |The cbove remity were reviewed by the Audit Conwreties, aproved ond token os record by the Board at its meeting held on 14th November 2019. The
Stutytay Auditors have corvied out o Limited Review of the oforesald resuts in terms of Reguiotion 52 of SEBI (Listing Obligations and Dexiomse
RequuresTesms) Regulanon, 2015.

3 |Intermaof the SEBI (Listing Obligations ond Disclasure Requrements) ReguldVions 2015, as amended, the Compony hos disclosed Consolidated Quarterty Results
from the quarter ended June 30, 2019. The consalidoted results of the p ) periods are certifiied figures.

4 | The figures for the carresponding previow period/year's have been regrouped/recassified wherevery necessary, to meke them comparoble.

5 |The C francal relate to W.S. Industries (Indi) Limited (the Parent Compony), ond its Subsidiary Companies. The Parent Compony with ity
subsidiaries constifiste the 6roup.

6 | The Subsidiary Componi sdered in the i financial are WS, T & D Limited (3ill the date of cesaation of confrol on 031h June 2019)
and Vidogara Tech Perk Private Limited. Coury of incarparation i1s Indio ond the percentoge of vating power by W.S. Industries (Indsw) limited is 0.13% ond
1 00%respectively as on 30th Sept, 2019, .

7 |The comversion of Series B Debentires allgtted by the Subsidiary M/s.W.S. TAD Liwted info equity shares on 10th June 2019 resifad in the aessation of
control of the holding campany in M/sW.S. T4D Limrted. This is occordingly refiected in the bookw of the Company under Ind AS110 in Consolidated Financial
Staterents for the quarter ended 30th June 2019.

B | No production and reloted octivities were carvied out in the Hoiding Company during the period.

9 |*"No IMeres) hos been provided in the Holding Company on the facilrties ovuiled from financial institutions durvng the period under review.

0 | The Holding Company has ldentified its Chennal Unit under Ind AS 1 05 andaccandingly ad Justments are shown separately in the statement of profit and loss.

11 | The Holding Compary has partially complied with the terms of the settiomem egreements Owcuted with the secured landars as highlighted in the armwal report
for the financal year ending 315t March 2019 bat the Holding Company has been unabie to complere the full and fingl seTtlement due in February 2019, Puwant|
to the sume, The Holding Company has received revocotion letters foliowed by chin letters recerved in Sep 2019 ¢laiming repayment of comtractual dues as
follows
(i) t 368.84 cr, from Edelweiss Asset Reconstruction Compony Limited (in its capocity as Trustee of EARC SAF § Trust, EARC Trust SC 168, EARC Trust SC
209) as on March 23. 2019,

(4) € 68.2t o from IOBI Trusteeship Sarvice Limited (as o dsbenture trustee on behilf of debenture holders) o3 on March 15, 2019 and
(1) ? 106,60 cr., from Allium Finance Privare Limited as an March 15, 2019,
The cloim amounts include interest up 1o the soid pervod and other charges os prowded for under the respective finanang documants entered into by the
Holding Company. The Holding Company is in discussions with the secured erders for its resolution.
12 | The Holding Company Ww B m S?n-u of 2 10/- each M}%pi&w in the Subsidiary, viz, Vidogare Tech Pork Privare Umited.
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W S INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLC004568

Registered Office: 108, Moun? Poonamallee Road,

Poris, Chennai 600 116

Stotement of Assets and Liabilities

[under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015}

CONSOLIDATED
Particulars As at 30 09 2019 As at 31 03 2019
Audited Audited
A ASSETS
1% Non-Current Assets :
(a) Property, Plant and Equipment 7066.04 42563.16
(b) Capital Work in Progress 70.37 70.37
(c) Otther Intangible Assets 0.13
(d) Financial Assets :
Investments 5.01
(e) Other Non- Current Assets 11.43 13.83
Total Non -Current Assets 7152.85 42647.49
2. Current Assets :
(a) Inventories 114.35 114.33
(b) Financial Assets :
i. Trade Receivables 208.33 186.80
ii. Cash and Cash Equivalents 37.97 208.22
(c) Current Tax Assets (Net) 318.27 318.08
(d) Other Current Assets 429.25 483.41
Total Current Assets 1108.17 1310.84
3. Non Current Assets held 2916.11 2944.57
TOTAL ASSETS 11177.13 46902.90
EQUITY AND LIABLITIES
1 Equity:
(a) Equity Share Capital 2626.06 2626.06
(b) Other Equity (5898.09) (10678.59)
(c) Non controlling Interest 4.78
Total Equity (3272.03) (8047.75)
2. Non Current Liabitities :
Financial Liabilities
i. Prefefence Share Capital 1275.00 1275.00
ii. Debentures 9433.45
iii. Borrowings 31246.69
Total Non Current Liabilities 1275.00 41955.14
3. Current Liabillties :
(a) Financial Liabilities )
i. Borrowings 881.00 546.00
ii. Trade Payables 2848.83 2853.08
iii. Other financial liabilities 8542.45 8536.14
(b) Provisions 4.34 4.34
(c) Current tax liabilities (Net)
(d) Other current liabilities 897.54 1055.94
Total Current Liabilities 13174.16 12995.51
TOTAL EQUITY AND LIABILITIES 11177.13 46902.90
ForSB SR AMD soconiare
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W.S. INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961P1C004568
Registered Ofice: 108, Mount Poonamallee Road, Porur, Chennai-600116
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 30th SEPT 2019
(under Regulation 52 of the SE8I (Listing Obligations and Disclosure Requirements) Regulations 2015)

| in ® Lakhs i

PARTICULARS 30-Sep-19 31-Mar-19
A OPERATING ACTIVITIES: ' =
Profit before tax from continuing operations (501.83) (578.00)
Profit/(loss) before tax from discontinued operations (327.30) (21888.62)
Profit before tax (829.13) (22466.62)

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and Impairment of property, plant and equipment 421.10 922.67
Net foreign exchange differences (0.49) (2.35)
Finance costs (including fair value change in financial instruments) 0.12 489.07
Earlier Provision for Income Tax withdrawn 45.22
Loss on assets sold 0.26

Impairment of Non Current Asset held from discontinuing operations 29.53

Withdrawal of Reserves for equity instruments through OCl * 5335.96

Withdrawal of Retained Earnings * 273.67

Withdrawal of non controlling Interest * (4.78)

Working copital adjustments:

Movements in provisions, gratuity and government grants (4.52)

(Increase)/Decrease in trade and other receivables and prepayments (21.53) 95.66

{Increase)/Decrease in inventories (0.02) 0.73

Increase/(Decrease) in trade and other payables (4.26) 37.18

(Increase)/Decrease in other Current Assets 56.36 9192.54

Increase/(Decrease) in Liabilities and Provisions (158.40) (123.81)
5098.41 (11814.22)

Income Tax Paid

Net cash flows from operating activities 5098.41 (11814.22;

B INVESTING ACTIVITIES:

Purchase of property, plant and equipment (3477.79)

Purchase of property, plant and equipment in Non Current Asset held

from discontinuing operations (1.36)

Disposal of property, plant and equipment in Non Current Asset held

from discontinuing opertaions 0.03

Withdrawal in Property, Plant and Equipment ** 35076.15

Net cash flows used in investing activities 35074.82 (3477.79]

C FINANCING ACTIVITIES:

Proceeds from exercise of share options 516.90

Proceeds from exercise of Debenture options/(Withdrawal) * (9433.45) 9433.45

Interest paid (0.12) (489.07)
Investment * (5.01)

Proceeds from Non Current borrowings/(Withdrawal) * (31246.69) 31246.69

Proceeds/(Repayment) of Current borrowings 341.31 (25358.93)
Net cash flows from/(used in) financing activities (40343.96) 15349.04

Net increase in cash and cash equivalents (170.74) 57.02

Net foreign exchange difference 0.49 2.35

Cash and cash equivalents at the beginning of the year 208.22 148.85

Cash and cash equivalents at year end 37.97 208.22

Notes on Statement of Cash Flow:

1 Above statement has been prepared following the Indirect method except in case of Interest received /Paid.
Dividend Received/Paid , Purchase/ Sale of investments, loans taken and repaid and Taxes Paid, which have
been considered on the basis of actual movement of cash with necessary adjustments in corresponding assets
and Liabilities.

Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning and
end of the year.

3 Cash and cash equivalents

Cash and Bank Balances 37.97 208.22
Unrealised (Gain) / Loss
Cash and Bank Balances restated as above 37.97 208.22

* on account of cessation of control in Subsidiary
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