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Ref: TAC/SECL/269       15.05.2024 

Department of Corporate Affairs 
BSE Limited 
PJ Towers 
Dalal Street, Fort, 
Mumbai – 400 001. 
 

SCRIP: 506808 
 

Dear Sir, 
 

Sub: Outcome of Board Meeting – Reg 
 

Please refer our letter dated 08.05.2024, under Regulation 29 of SEBI (LODR) Regulation, 

2015. In continuation to above, we wish to inform that at the meeting of the Board of 

Directors held today (15.05.2024) the Directors have amongst other subjects approved the 

following: 

1. Audited financial results of the Company for the year ended 31st March, 2024 

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015. A copy of the Audited financial results for the 

quarter ended 31st March, 2024 along with the Audit Report declaring unmodified 

opinion is enclosed. 
 

2. The Board of directors of the company has decided to invest an amount of 15.68 

crores in three different companies with an object to obtain uninterrupted renewable 

energy supply and to reduce the footprint of carbon in production. The annexure is 

enclosed as per the SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 circular is 

enclosed herewith. 
 

Meeting commenced at 5.00 PM and concluded by 7.45 AM. 

Kindly take on record of the above. 
 

Yours Faithfully, 

For Tuticorin Alkali Chemicals and Fertilizers Limited 

 
 

C.S. Vijayalakshmi 

Company Secretary  

Encl: As above. 
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Sl.No. Particulars Company - I Company – II Company - III 

1. a) name of the target entity,  
details in brief such as size, 
turnover etc.; 
 

Green infra 
renewable energy 
generation private 
limited 

Green infra 
renewable 
energy projects 
limited 

Green infra 
wind energy 
generation 
limited 

2.  
 b) whether the acquisition 
would fall within related 
party transaction(s) and 
whether the promoter/ 
promoter group/ group 
companies have any 
interest in the entity being 
acquired? If yes, nature of 
interest and details thereof 
and whether the same is 
done at “arm’s length”; 
 

 
No. The 
transaction is out 
of ambit of 
Related party 
transactions and 
its at Arms length 

 
No. The 
transaction is 
out of ambit of 
Related party 
transactions and 
its at Arms 
length 

 
No. The 
transaction is 
out of ambit of 
Related party 
transactions 
and its at Arms 
length 

3. c) industry to which the 
entity being acquired 
belongs; 
 

Non Renewable 
energy provider 

Non Renewable 
energy provider 

Non 
Renewable 
energy provider 

4. d) objects and impact of 
acquisition (including but 
not limited to, disclosure of 
reasons for acquisition of 
target entity, if its business 
is outside the main line of 
business of the listed 
entity); 

Object of 
investment is to 
obtain 
uninterepetted 
renewable energy 
(solar)supply and 
to reduce the 
footprint of 
carbon in 
production  

Object of 
investment is to 
obtain 
uninterepetted 
renewable 
energy 
(solar)supply 
and to reduce 
the footprint of 
carbon in 
production  

Object of 
investment is to 
obtain 
uninterepetted 
renewable 
energy 
(wind)supply 
and to reduce 
the footprint of 
carbon in 
production  

5. e) brief details of any 
governmental or regulatory 
approvals required for the 
acquisition; 
 

Not required Not required Not required 

6. f) indicative time period for 
completion of the 
acquisition;  

12 months 12 months 12 months 
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7. g) consideration - whether 
cash consideration or share 
swap or any other form and 
details of the same;  
 

Shares acquisition 
4716424 
Shares @ 10/- of 
face value  

Shares 
acquisition 
5395976 Shares 
@ 10/- of face 
value 
 

Shares 
acquisition 
5567100 Shares 
@ 10/- of face 
value 
 

8. h) cost of acquisition 
and/or the price at which 
the shares are acquired;  
 

4,71,64,240 
 

5,39,59,760 
 

5,56,71,000 
 

9. i) percentage of 
shareholding / control 
acquired and / or number 
of shares acquired; 
 

47,16,424 -  
13.35% 
 
 

53,95,976- 
13.46% 
 
 

55,67,100- 
5.07% 
 

10. j) brief background about 
the entity acquired in terms 
of products/line of business 
acquired, date of 
incorporation, history of 
last 3 years turnover, 
country in which the 
acquired entity has presence 
and any other significant 
information (in brief); 
 

The companies 
are incorporated 
for a period which 
is less than a year. 
Their main 
objective to 
generate and 
distribute 
renewable sources 
of energy. 

The companies 
are incorporated 
for a period 
which is less 
than a year. 
Their main 
objective to 
generate and 
distribute 
renewable 
sources of 
energy 

The companies 
are 
incorporated 
for a period 
which is less 
than a year. 
Their main 
objective to 
generate and 
distribute 
renewable 
sources of 
energy 
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