
MINAL INDUSTRIES LIMITED 
CIN: L32201MH1988PLC216905 

Registered office: 603- l Minal Co-Op Hsg So Ltd, Off Sakivihar Road, Andheri-East Mumbai - 
400072 IN Tel No. 022: 40707070 Email Id: cmseepz@gmail.com : Website: 

www.minalindustrieslimited.in 

 

To,                                                    26th June 2024. 
Department of Corporate Service 
BSE Limited, 
Registered Office : Floor 25, P. J. Towers, 
Dalal Street, Fort, Mumbai 400001. MAHARASHTRA. 
T: 2272 1233 / 1234 | F : 2272 3121 / 3719 | www.bseindia.com   
 
Subject : Scrutinizer Report dated June 26. 2024. 
 
Reference : MINAL INDUSTRIES LIMITED Script Code: 522235.  
 

Dear Sir/Madam, 

We enclose herewith Scrutinizer Report received from Shri Hemant Shetye, having 

Membership No. FCS-2827 and Certificate of Practice No. 1483, Designated Partner of M/s. 

HSPN & Associates LLP stating the results of the votes casted for the Postal Ballot of the 

Company. 

 
Further, please note that aforesaid Scrutinizer’s Report is available on the website of the 

Company www.minalindustrieslimtied.in  

 

Please take the above intimation on record. 

 
Sincerely, 
For Minal Industries Limited. 
 
Shrikant Parikh 
Managing Director 
DIN:00112642 

 
 
Enclosure: as mentioned above.  
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a$ HSPN & ASSOCIATES LLP
COMPANY SECRETARIES

LLPIN: AA2-8456 I Unique Code:12021MHE011400
(Formerly known as HS ASSOCIATES

Unique Code: P2007MH004300)

HEMANT S. SHETYE (Desisnated Partner)

B.COM., LLB(Gen.), FCS
lnsolvency Professional

SCRUTINIZER'S REPORT

To,
Shri Shrikant Parikh
It4anaging Direccor.
It4inal Industries Limired
603- I Minal Co-Op Hsg So Lrd,
Off Sakivihar Road,
Andheri-East,
Mumbai - 400072.

Subject: Scrutinizer's Report on Postal Ballot conducted through Electronic Voting System
as per Section I08 and Section lI0 of the CompaniesAct,2013 read with Rule 20 and
Rule 22 of companies (Management and Administration) Rules, 2014.

Dear Sir,

MINAL INDUSTRIES LIMITED ("THE Company") vide, resolution passed by irs Board of Direcrors ar
rheirmeetingheldonl4ay lT,2024,appointedMr.HemantShetye(lvlembershipNo.FCS 2B2Tand,COp
No. 1483), Designated Partner, HSPN 6s Associates LLP, Practicing Company Siecrerary, N{umbai as rhe
Scrutinizer to ensure that the process of Postal Ballot is conducted in the manner prescribed under
Section 108 and Section ItO of rhe Companies Act, 2013 ("the Acc') read with Rule 2b and Rule 22 of
Companies (Managemenr and Adminjsrrarion) Rules, 2Ol4 (asamended).

As required under Section 110 of the Act read with Rule 22 of the Rules of Chapter VII, read with MCA
General Circular No. 1412020 dated Aprii 8, 2020, Circular n-o. 1712020 dated April13, 2020, Circular No.
2212020 daredJune 15, 2020, Circular No. 3312020 dated September 28,2020, Circular No. 39/2020 dated
December 31,2020, Circular No. 10/202l datedJune 23,2O2I,Circular No. 20/2021dated December B,
2021and Circular No. 03/2022 dated 5th May,2022lIl2)22dared December 28, 2022and09/2023 dated
September 25, 2023 respectively issued by the Ministry of Corporate Affairs ('MCA") ('herein
collectively referred to as MCA Circulars"), the Company has senr rhe Posral Ballor Noiice dated
It4onday, April 29, 2024 and Explanatory Statement under Secrion 102 of the Companies Acr, 2013 by
email only co members who have registered their e-mail address with rhe Company/ Depositories.

As per the \4CA Circulars, physical copies of che Notice, posral ballor forms and pre-paid business Reply
Fnvelopes were not dispatched to the members for this Posral Bailot. Accordingly, th. .o-*rnication
for rhe assenE or dissent of the N4embers took place through remore e-r,oting sysiem only.

The Companyl-ras published an advertisement on May 25, 2024 inNew Hub an English Newspaper and
in Mumbai Edition of Pratahl<al (Regional Newspaper), Marathi newspaper .egording complition of
dispatch of Notice of Postal Ballot on at N4ay 24 2024 and specifying thereln the matteis preicribed in
the rules rcgarding c-voting.

206,2nd Floor, Tantia Jogani lndustrial Estate,

J. R. Boricha Marg, 0pp. Lodha Excelus,

Lower Parel (E), Mumbai - 400 01 1.

Tet: 022 40026600/40061 1 00
Email: hs@hspnassociates.in
Web. : www. hspnassociates.in

The Company has-appointed National Securities Depository Limited ("NSDL") for facilitating e-V
to enable the members to cast their votes electronicaily (herein referred to as "Remote e-Voting").

1.
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HSPN & ASSOCIATES LLP

N'lembers whose names appeared on the Register o[ N4embers / List of Beneficial C)wners as on the close
of business hours on lt4ay 17, 2024 ("Cut-off date") were considered for rhe purpose of Remote e- Voting.
The Remote e-Voting period commenced on May 27,2024 (09.00 a.m.) IST and ended onJune 25 2024
(05.00 p.m.) lST.

Thereafter, the votes casc by the members under the Remote e-Voting facility were unblocked and
downloaded from the e-voting website https://www.evoting.nsdl.com/ in Ehe presence of two witnesses
who were not in employ'rnent of rhe Company.

The votes received electronically from members tiilJune 25,2024 (05.00 p.m.) IST being the last date
and time fixed by the Company for postal ballot were considered for my scrutiny. In r.iew of the same,
the summary of Remote e-Voting confirmations received is given below:

Resolution No. 1: Special Resolution

Re-appointmenr of Mr. Shankar Prasad Bhagat [DIN: 01359807), as an lndependent Director for a
second term

# As informed by the Management, the resolution No.l is about re-appointment of Mr. Shankar Prasad Bhagat

[DIN: 01359807) as an independent Director for second term is not to be considered while prepararion of
Scrutinizer Report by Scrutinizer. Hence, Resolution No.I is not considered by me although voting was done by
shareholders for the same.

ltem No. o[
the Notice

(i)

Votes in favor of the
Resolucion

Votes against the
Resolution

Invalid
votes
Nos.
(t'i)

Nos.
(ii)

As a o/o of total
number of
valid votes
(Favor and

against)
(Ilr = ll/ (ll + Iv)

ll00)

Nos.
(iu)

As a o/o of
total number
of va-lid votes
(Favor and
Against)

(v =iv/(ii*iv)
" I00)

Re-appointment of Mr.
Shankar Prasad Bhagat

[DlN: 01359807), as an
Independent Director for a

second term

NA NA NA NA #t07645365
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HSPN &ASSOCIATES LLP

Resolurion No. 2: Ordinary Resolution

APPROVAL OF MATERIAL RELATED PARTY TRANSACTION(S) WITH MINAL INFOJEWELS LTD

N ote: Decimals up to 4 digits have been considered.

Thus' based on the Results, the Ordinary Resolution as contained in ltem No. 2 is passed wirh Majoriry.

Resolution No. 3: Ordinary Resolution

APPROVAL OF MATERIAt RELATED PARTY TRANSACTTON(S) WtrH MtNAt TNFOJEWELS rrD:

Note:Decimals up to 4 digirshave

#ln the above resolution, Promoters have voted, however their voting being interested considered.lnvalid-

Thus, based on the Results, the ordinary Resolution as conrained in Item No. 3 is passed with Majoriry.

Item No. of
the Norice

(,

Votes in favor of rhe
Resolution

Votes against che
Resolution

lnvalid
votes
Nos.
("i)

Nos.
(ii)

As a o/o of tocal
number of
valid votes
(Favor and

against)
(lll = lrl(Ir+rv.)

*loo)

Nos.
(ir)

As a o/o o[
total number
ofvalid votes

(Favor and
Against)

(v =ivl(ii*iv)
* I00)

Approval Of Material Related
Party Transaction(S) With
Minal lnfojewels Ltd:

3,62,10,583 99.9998 55 0.0002 #71434727

Item No. of
the Notice

(i)

Votes in favor of the
Resolution

Votes against the
Resolution

Invalid
Yotcs

Nos.
("i)

Nos.
(ii)

As a 7o of total
number of
valid votes
(Favor and

against)
(lll= rr/rr+tv)

*100)

Nos.
(ir)

As a o/o of
total number
o[valid votes
(Favor and

Against) (v -iv/
(ii*iv)* 100)

Approval Of Material Related
Party Transaction(S) With
Minal lnfoiewels Ltd:

3,62,r0,583 99.99997" 40 0.0002% #7t434727
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HSPN &ASSOCIATES LLP

Resolution No.4: Ordinary Resolution

APPROVAL OF MATERIAL RELATED PARW TRANSACTIO WITH MINAL INTERNATIONAL FZE - UAE:

Note: Decimals up to 4 digits have been considered

Thus, based on the Results, the 0rdinary Resolution as contained in Item No.4 is passed with Majority.

#ln the above resolution, Promoters have voted, however their voting being interested considered "lnvalid"

Thanking you,
For HSPN 6s Associates

Date:June 262024
Place:N4umbai
ICSI UDIN: F002827F000623821
Peer Revierv l\o'. 250712022

Partner

Witness
FCS No. -2827

COP No. -1483

1. Mr.: Patil 2. Nlr.: Sushma Mane.
206,2"a Floor,
Tantia f ogani Industrial Estate,

f.R, Boricha Marg, Opp. Lodha Excelus,
Lower Parel East, Mumbai - 400011.

Counter Signature of Chairman

\4r

206,Znd Floor,
Tantia fogani Industrial Estate,

f.R. Boricha Marg, Opp. Lodha Excelus,
Lower Parel East, Mumbai - 400011.
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Votes in favor o[ the
Resolution

Votes againsc the
Resolution

Item No. of
the Notice

(i) Nos.
(ii)

As a % oftotal
number of
valid votes
(Favor and

against) (iii=ii /
(ii+iv) rl00)

Nos.
(ir)

As a o/o of
total number
of valid votes
(Favor and
Against)

(v =ivl (ii*iv)*
roo)

Invalid
Votes Nos.

("i)

APPROVAL OF MATERIAL
RELATED PARTY
TRANSACTION(S) WITH
MINAL INTERNATIONAL
FZE. UAE

3,62,10,583 99.999870 40 0.0002Yo #71414727

ruIBAI

CP lL,'llE3
FCS No.2t27
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