
 

 
 

30 September 2021 
 
BSE Limited  
Corporate Relationship Department  
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort,  
Mumbai - 400 001.                        
BSE Scrip Code: 524000 

National Stock Exchange of India Limited  
The Listing Department,  
Exchange Plaza,  
Bandra- Kurla Complex, Bandra (East),  
Mumbai - 400 051. 
NSE Symbol: POONAWALLA 

 
Dear Sir / Madam, 
 
Subject: Intimation of newspaper publication in Form INC-26 regarding shifting of 

Registered Office of the Company 
 
Reference: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI LODR’)  
 
This is to inform you that the Company had sought Shareholders’ approval through Special 
Resolution by way of Postal Ballot on September 17, 2021 for shifting of Registered Office of 
the Company from the State of West Bengal to the State of Maharashtra under the jurisdiction 
of Registrar of Companies, Pune. In continuation of the same and as per applicable provisions 
of Companies Act, 2013, the Company has published Form No. INC-26 in the Regional language 
newspaper i.e. ‘AAJ KAL’ and English language newspaper i.e. ‘THE FINANCIAL EXPRESS’ in the 
state in which the registered office of the Company is presently situated. Please find enclosed 
herewith copies newspaper publication on September 30, 2021. 
 
 This is for your information and record. 
 
Thanking you, 
 
Yours faithfully, 
For Poonawalla Fincorp Limited 
(Formerly, Magma Fincorp Limited) 
 

 
Company Secretary 
ACS-13918 
 
Encl: As above 
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SAJANCKUMAR
Chennai, September 29

THE CHENNAI BENCH of
NationalCompanyLawTribunal
(NCLT) onWednesdayallowed
thewithdrawal plea relating to
anearlierwaiverpetitionfiledby
ValliArunachalamandherfam-
ilymembersformaintainingan
alleged oppression and mis-
managementcompanypetition
against Ambadi Investments
(AIL), the holding firm of the
MurugappaGroupanditsfam-
ilymembers.
With this order in favourof

Arunachalam,her freshwaiver
applicationalongwiththecom-
pany petition would now be
taken up on October 13 and
Murugappa Group family
members can file responses to
theplea.
TheNCLTbenchcomprising

RSucharita,member-judicial,
and Anil Kumar B, member-
technical, said in the present
case the tribunal has not yet
passedanyorders on thewaver
application filedunderSection
241of theCompaniesAct and,
inthesaidcircumstances,with-
drawalofanapplicationwillnot
ariseandhencerule82ofNCLT
Rules,2016,will not attract for
thewithdrawal of the present
application.
“However,based up on just

andequitablegroundandupon
perusal of the application and
alsobasedupontheaverments
made in theapplication,weare
of the consideredviewthat the
withdrawal application is
required to be allowed,” the
Benchobserved.
NCLT, on the issue of fresh

waiver and company applica-
tions,said as the secondwaiver
applicationwasfiledbefore the
tribunalwhentheearlierwaiver
application was pending, the
samehas become infructuous.
“However, by considering the
factual matrix of the present

case,thesecondwaiverapplica-
tionistakenonthefileofthistri-
bunal,andobjectionsifanyshall
be taken up,at an appropriate
stage,when thematter is listed
forhearingonOctober13,”the
Benchsaid.
TheMVMfamilywhichhas

thewife anddaughters ofMV
Murugappan,thelateexecutive
chairmanofMurugappaGroup,
has been fighting a battle of
oppression against theMuru-
gappa family, seeking a board
position andequal representa-
tion in theMurugappa family
business.
Given that theMVMfamily

holds less than 10% of the
shareholding,theyhadmoveda
waiverapplication,seekingper-
missionfromtheNCLTtopress
theircompanypetitionalleging
oppression and mismanage-
mentagainstMurugappa fam-
ily members and companies
underthecontrolofAIL.
MVM family holds 8.21%

stake in AIL. The Murugappa
groupmembersquestionedthe
maintainability through a
bunch of 10 applications and
pointedouterrorsinthewaiver
pleawhile seekingdismissal of
thesame.
Thetriggerforfilingthepeti-

tion was Murugappa family
members voting against the
appointment ofArunachalam,
eldest daughter of MVMuru-
gappan, as a director on the
boardoftheAIL,afteraskingher
toapplythroughtheAGM.

NCLTallowsValli’s
withdrawal plea on
earlierwaiverpetition

With the order in favour

ofArunachalam, her fresh

waiver application along

with the company

petitionwould now be

taken up on October 13,

and Murugappa Group

family members can file

responses to the plea

BLUE STAR CLIMATECH, air
conditioning and commercial
refrigerationmajorBlueStar’s
newly formedwholly-owned
subsidiary,onWednesday laid
the foundation for the con-
structionofaworld-classman-

ufacturingfacilityatSriCityin
AndhraPradesh.Thecompany
planstoinvest`550croreover
thenextfewyearsontheplant,
whichwillbebuiltonanareaof
20acres,inaphasedmanner.
Themanufacturingfacility

will be highly automated and
will ensure that the products
manufactured are globally
competitive.It isalsoplanning
to acquire IGBC Gold Rated
Green Building certification
fortheplant.Theconstruction

of the first phase of 30,000 sq
metrewillbecompletedbyJuly
2022 and the facility will be
operational byQ2FY23. Itwill
primarilymanufacture room
ACswithamaximumcapacity
of12 lakhunitsperannum.

B Thiagarajan, MD, Blue
Star,said:“Settingupthisplant
is a part of our strategic initia-
tivetosignificantlyscaleupour
manufacturing operations by
investinginworld-class,Indus-
try 4.0manufacturing facili-

ties.Aligningourselveswiththe
‘MakeinIndia’initiativeandby
leveraging on the PLI scheme
by the Indian government,we
intend tomanufacture certain
components in-house at this
facility.” —FE BUREAU

Blue Starbeginswork on`550-cr factoryat Sri City inAPundernewly formed subsidiary

Pune
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