PALASH SECURITIES LIMITED -
CIN — L74120UP2015PLC069675
REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121
Phone No. (05862) 256220-221; Fax No.: (05862) 256 225

E-mail — palashsecurities@birlasugar.org; Website-www.birla-sugar.com

12th November, 2020
The Secretary The Dy. General Manager
National Stock Exchange of India Ltd. Corporate Relationship
Exchange Plaza, 5th Floor Department
Plot No. C/1, G Block : BSE Ltd.
Bandra- Kurla Complex, Bandra (E) 1st Floor, New Trading Ring,
Mumbai 400 05 Rotunda Building

L,. P.J. Towers, Dalal Street, Fort

' Mumbai-400 001

Symbol : PALASHSECU Stock Code : 540648

Sub: Outcome of Board Meeting held on 12th November, 2020

Ref : Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure

Requirement) Regulations, 2015

Dear Sir/Madam,

This is to inform you that, the Board of Directors at their meeting held today have inter alia
approved the Statement of Unaudited Financial Results (Standalone and Consolidated) for
the second quarter and half year ended 30th September, 2020.

A copy of the Statement of Unaudited Financial Results (Standalone and Consolidated)
along with Auditors’ Limited Review Report thereon is enclosed herewith for your records
in pursuance of the above mentioned Regulation,

We are also arranging to upload the financial results on the Company’s website
www.bitlasugar.com and publish the same in the format prescribed under Regulation 47 of
the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015.

The meeting commenced at 4.30 p.m, and concluded at 5.30 p.m.
Kindly acknowledge receipt.
Yours faithfully,

For Palash Securities Limited

Company Secretary
ACS : 26022

Encl - as above

Corporate Office: Rirfa Building (5" Floor}, 9/ R N Mukherjee Road, Kolkata 700 001
Phone - {033) 2248 7068 Fax—(033) 2248 6259
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(R in lakhs)
Statement of Unaudited Financlal Results for the quurier and six months ended 30 September 2020
Sr. Particulars Qunrter cnded Six monthy ended Year ended
No. 30.05.2020 30.06.2020 30692019 30.04.2020 30.69.2019 31.03 .'2020
(Hunudited) (Unaudited) (Unaudiled) (Unnudited) {Unzudited) (Audited)
1. | Revenue from Operations
{a) Inierest Income 1.58 158 [.57 3.16 315 6.30
(b} Dividend income 290.67 . 0.64 200.67 064 0.64
Total Revenue fram Operations 292,25 1.58 291 203,83 379 6.54
1. ; Qther Income
13) Remtal Income 8,75 875 875 17.50 17.50 36.57
(b) Other Income . ¢13 6.0] 0.13 0.1s 0.15
Total Other Ineome 875 288 876 17.63 17.63 36.72
3. | Total Income (1+2) 301.08 10.46 1057 311.46 21.44 43.66
4. | Expenses
(&) Costof raw matenais consumed ” - “ - # &
b)) Purchases of stock-in-trade - - - - = e
{¢) Change in inventaries of finisheg = . 5 - -
goods, work-in-progress and stock-in
wade
td) Employes benefits expense = = - = - -
(e} Finance costs {net) 3.72 3.75 5.29 7.47 10.51 19.93
(f) Fees and Commission Expenses 0.85 5.86 0.02 6.71 5.88 6.73
{g) Depreciation and amortisation 0.54 0.53 0.59 1.07 i18 237
expense
th} Administrative and Other expenses 6.37 271 873 9.08 13.35 2426
Tetal Expenses it48 12.85 14.63 24.33 30.92 3531
5, | Profit / (Loss) before exceptional items 289.52 (2.39) {3.66) 28713 {9.48) (9.65)
and tax (3-4)
6. | Excepuonal tems - - - - - -
7. | Profit / (Loss) before tax {(5+6) 289.82 (2.39}) {3.66) 287.13 (9.48) {9.65)
Tax expense
{1} Current tax 2 = - - - -
(1) Provision related to earlier year no - (0.02) - 0.02) - %
longer required written back
(1) Deferred 1ax - £ - - - -
Total tax expense - (0.02) - (0.02) - -
9. | Net Profit / (Loss) after tax (7-8) 289.52 (2.37) (3.66) 287.1% {9.48) {9.65)
10.| Cther Comprehensive Incoame
{1} Nems that will not be reclassified {2.14) 2473 (16.71) 22.59 9.15 (23.62)
subsequently 1o profit or foss
{net of ax}
(i1} ltems that will be reclassified - * B - - -
subsequently to profit or loss
{net of tax)
Total Other Com prehensive Income {2.14) 4.7 (16.71) 22,59 9.15 (23.62)
11, ] Totai Comprehensive Income 287,38 2236 {20.37) 309,74 {0.33) (33.27
|comprising net profit / (less) and
other
12| Paid-up Equity Share Capital 1,000,314 1,060.31 [,000.31 1,000.31 1,000.31 1,000.31
{Face value per share € 10)
13.|Other Equity 945.08
14.} Earnings per equity share (of T 10
eaeh)
(a) Basic 2.89 = {0.02) * {0.03) * 2.87 = (0.09) * (0.10)
(b} Dijuted 289 * (0.02) * {0.03) * .87 * (0.09) * (0.10)

* not annualised




PALASH SECURITIES LIMITED

PhR‘?EIS!ered Office: P.O. Harpaon, District Sitapur, Utiar Pradesh - 261 121
:\f;e (05862) 256220; Fux (05862) 256225, CIN : L74120UP2015PLC069675
eb-site : ww birla-sugar.com, B-myjl ; pulpshsceurities@birlusugar.arg

5 (% in lakhs)
: Stutcmont of Aysets nnd Linbiitics
,\S. i Farticlarg 3 on 30.09.2020 | As on 31.03.2020
& | ASSETS (Unaudited) (Audited)
1. Finaneial Assets
{a) Cash.ancl Cash Equivalents 210,31 2.87
{b) Receivables
(1) Trade Receivables . o
{11} Other Reveivables 691 8.45
(<) Investments 2,233.44 2,210.85
(d) Other Financial Assets 0.60 0.60
Total Financial Assety 245126 22227}
2. Non-financial Assets
{2) Current Tax Assets {net) 2677 5.70
(b} Iy esment Property 40.46 41,53
(c) Properny, Plant and Equipment 0.06 0.06
{d) Other Non-financial Assers E: 0.65
Tertal Mon-financial Assets 67.29 47.94
TOTAL ASSETS 2,518,55 2,270.7}
B. | LIABRILITIES AND EQUITY
1. LIABILITIES
Financial Liabilities
(a) Payabies
(1) Trade Payables
(1} wial outstanding dues of micro enterprises and small enterprises - -
(17} total outstanding dues of creditors other than micro enterprises and small enterprises 5.08 6.15
{b) Deposits 16.01 67.14
{c) Subordinated liabilities 235.05 230.44
(d) Other Financial Liabilities .30 16.58
Total Financial Liabilities 258.44 32031
Nog-financial Liabilities
ta) Other Nor-financial Liabilities 4.98 5.01
Total Non-financial Liabilities 4.98 5.01
Total Liabilities 263.42 325.32
2. EQUITY
{2) Equity Share Capital 1,000.31 1,000 31
(b) Qther Equity 1,254.82 245.08
Toral Equity 2,255.13 194539
TOTAL EQUITY AND LIABILITIES 2,518.55 2,270.71




. PALASH SECURITIES LIMITED
Registered Office: PO, Mnrgoan, District Sitapur, Utiar Pradesh - 261 121
Phone (05862} 256230, Fnx {05862) 256223, CIN : L74120UP20E5PLC06YSTS
Web-site : wwwy birla-sugar.cosn, T-mail - palnshsecurities@ibirlusugar,org

Notes:
(T in |lakhs
" Stutemient of Cash Flows for six months entded 30 Septem ber 2020
partiedtars e ot
(Unaudited) {Unaudited)
(A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit / {Loss) belore tax 287,13 (9.48)
Adiustments for:
Interest lncome (3.16) {3.15)
Finance costs 747 1051
Depreciation and amontisation expense 1.97 Li8
Loss on sale 7 discard of Property, Plant and Equipment ¢net) - 079
292.51 (0.15)
Working capital adjustrments:
Decrease in Receivables 1,54 -
Decrease i Other Non-financial Assets 6.65 0.29
{Decrease) / Increase in Payables (1.07) 1.47
(Decrease) in Other Non-financial Liabilities {0.86) (0.93)
tDacrease) in Other Non-financial Liabilities (14.28) =
Cash Gengration Fom Operations 278.49 0.68
Income tax paid {net) {21.05) 032
Net Cash generated from Operating Activities 257.44 1.00
{B} CASH FLOW FROM INVESTING ACTIVITIES:
Net Cash generated from Invesiing Activities - =
(C) CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Deposits (50.00) -
Net Cash used in Financing Activities (50.00} "
Net Changes in €ash & Cash Equivalents (A +B +C) 0744 1.00
Cash & Cask Equivalents at the beginning of the period 2.87 14.08
Cash & Cash Equivalents at the end of the pericd 21031 15.08

The Statement of Cash Flows has been prepared under the "Indirect Method"” as set out in Ind AS 7 *Statement of Cash Flows".

I

The Cempany has only one business segment i.2. Investing Business and as such segment reporting as required by Ind AS 108 "Operating Segments” is not applicable.

The Compeny 7s contiruously monitoring the situation arising on account of COVED-19 pandemic considering both internal and extemal information availeble up to
the date of approval of these financial results and assessed the recoverability of carrying value of its assets as on 30 September 2020 Based on the aforesaid
assessment, the Company has concluded that there is no impact of COVID-19 pandemic on the above.

(2

4. The above unaudited financial results and segment results have been reviewed by the Audit Committe and approved by the Board of Directors at their meetings held
on 12 November 2020. The Limited Review for the quarter and six months ended 30 September 2620 has been carried out by the Statutory Audiiors, 15 required under
Regulation 33 of SEB] {LODR) Regulation, 2015.

S. The figure of the previous periods has been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter and six months ended 30
September 2020

For and on behall of the Board of Directors
Palosh Securities Limited

v e C.m
. Chand Bihari Patodin
. Managing Director
DIN - 01389238

Place: Kolkata
Date: 12" November, 2020




Agrawal Subodh & Co.
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INDEPENDENT AUDITOR ‘S LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE
FINANCIAL RESULTS OF PALASH SECURITIES LIMITED FOR THE QUARTER AND HALF YEAR
ENDEDSEPTEMBER 30™, 2020

To,

The Board of Directors
Palash Securities Limited,
9/1, R.N. Mukherjee Road,
Kolkata- 700001

We have reviewed the accompanying statement of unaudited Standalone financial results of Palash
Securities Limited (“the Company") for the quarter and half year ended September 30,2020 which are
attached herewith, and are being submitted by the Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "Listing Regulations"}).

These quarterly and half yearly financial results are the responsibility of the Company’s Management
and have been approved by their Board of Directors, have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34, ‘Interim
Financial Reporting’ (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India. Our responsibility is to
issue a report on statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free from material
misstatement(s). A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34prescribed under Section
133 of the Cempanies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 and 52 of the SEB! (Listing Obligations and Disclosure
Requirements} Regulation, 2015, as amended, including the manner in which it s to be disclosed, or
that it contains any material misstatement.

For Agrawal Subodh & Co.
Chartered Accountants
{Firm’s Registration No. 319260E)

Prosanta MWM
Place: Kolkata Partner

Dated: 12'" November, 2020 Membership No.:053651
UDIN No:-20053651AAAACNG23S
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(X in lakhs)
Statemceat of Consolidated Unnudited Finanelnl Results for the quarter nnd six months ended 36 September 2020
Se.l b : Quarier eidled Six munthy ended Year ended
No.| Particulars 30.09.2020 30.06.2020 30,072019 30,09.2020 30.09.2019 31.03.2020
{Unnudited) {(Unnudited) {Unnudited) {Unaudited) {Unaudited) {Audited)
L | Revenue from Operations
{a) !n?crest Income 2511 27438 3047 57 59 79.93 150.04
b} Dividend Income 213,27 . 234 07 213.27 234.07 258.69
{e) Sale of Foud Products 1,524,494 513.55 783.44 2,037.99 1,608.01 4,158.75
Total Revenue from Operations 1,762.82 41,03 1,057.38 2,303.85 1,922.01 4,567.48
2. | Other Income
(a) Renwd income 8.75 3.75 875 1750 17.50 36.57
(1?) Other Income 3.30 4.36 0.39 7.66 0.67 11.93
, Tom]ﬁ ([Z)thcr Income 12.05 13.11 914 25,16 18.17 48.50
+ | Fotal income (142 1,774.87 554,14 1,066 52 2,329.01 1940.18 581598
4. | Expenses
(@) Cost of rav materials consumed 239,14 200.03 230,93 439.17 475.69 1.066.02
Eh}) g:rchas:_‘.s of siock-in-trade 49580 164.84 136.6] 660.64 368.57 162543
< ange in inventories af finished 119.45 25 195,50 581.45
goods, work-in-progress and stock-in (e85 2278 (4552 N e
wade
(@) Employes benefits expense 353.27 119.47 187.39 632.74 3358.83 944.49
(e) Finance costs (ntzt). 36.96 2813 17.77 65.09 30.66 71.33
D Fees and Commission Expenses 0.92 6.20 0.13 7.12 6.35 7.64
{2} Depreciation and amortisation 0.79 8,75 8.57 18.54 14,23 31.55
expense ’ .
Ujl) Packing Materiat consumed 165.81 18598 153.16 351.79 366.32 769.13
&) Rent, Tax and Energy Costs 22.96 18.06 11.22 41,02 4834 100.16
() Administrative and Other expenses 258.04 12725 179.49 385,29 308.46 741,14
Total Expenses 1,702.14 754.81 938.03 2,456.95 1,777.57 4,775.44
5. | Profit / (Loss) before exceptional items 72.73 {200.67) 128.49 {127.94} 162,61 {159.46)
and tax (3-4) ’
Excepticnai items % - H - - .
Profit / (Lass) before tax (5+6) 72,73 (200.67) 128.49 (127.94) 162.61 (159.48)
Fax expense
{1} Current tax 8.41 11.32 2.00 19.73 19.42 39.57
{t1) Proviston for tax related 10 earlier - - - - - o'm
{n1) Pravision for tax no longer required - (0.02) - 0.02) _ (5-5-;}
(iv) Deferred 1ax charge / (credit) . - - ) ) e
Total tax expense 8.41 1:30 9.00 1M 19.42 34.07
9, | Net Profit / {Loss) after tax (7-8) 54.32 (211.97) 119.49 (147.65) 143,19 “93.53)
16, | Other Comprehensive Income .
(i} hems thet will not be reclassified 959.18 3,563.28 (2,087.76) 4,522.46 (2,897.02) (8.738.78)
subsequently to profit or lass T
{net of 1ax)
(i} llems that wiii be reciassified - - . _ i )
subsequently to profit or loss
(net of tax}
Total Other Comprehensive Income 955,18 3,563.28 {2,087.76) 4,522.46 (2,897.02) (8,738.78)
11.[Total Comprehensive Income 1,023.50 335131 (1,968.27) 4,374.81 3 ey
v (2.753.83) {8,532.31)
jeom prising net profit / (Joss) and other
com prehensive incom ¢} (9+106)
2. [Paid-up Equity Share Capital 1,006,31 1,006.31 1,000.31 1,000,31 1,000.31 1.000,31
(Face value per share T 10) T
13.|Other Equity 15,203.66
14.{Earnings per equity share (of ¥ 10 T
eachj (in ¥):
{a) Basic 0.64 * 2.12) * 19 (1.8} * 143 * (1.93)
{b} Diluted 0.64 * @12) * 119 (1.48) * 143 ¢ (1.93)

* not annualised




PALASH SECURITIES LIMITED
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{T in lakhs)

Segment wise Consolidated Reveaue, Resulls, Assets pnd Linbilities for (he quarier and gix months ended 30 September 2020

Sr. Quartes cndel Six months ended Year ended
No,| Particulars 30.09.2020 30.66.2020 30.09 2019 30.09.2020 30.09.2019 31.03.2020
{Unnudited) (Unnudited) (Unaudited} {Unaudited) {Unzudited) {Audited)
i. | Segment Revenue
(a} Investing Business 238.38 27.32 993,59 265,70 313.49 46770
{b) Food Processing Business 1,524.44 13 783.79 2,038.15 1,608.52 4,159.78
Total Revenue from Operations 1,762.82 Sd1.03 1,057.38 2,303.85 1922.01 4,567.48
2. | Segment Results
{a) Investing Business 235.16 27.37 27253 262.53 30948 39578
(b} Food Processing Business {122.18) (197.56) {124.89) (319.74) {H3.74; {473.66}
Total segment Profit / (Loss) before 112.98 (170.19) 147.64 (57.21) 195.74 (77.%8)
finance costs, tax and unallocable
Less.
(i} Finance casts (net) 36.96 28 13 1477 65.09 30.66 7833
{ii} Other unallocable expenditure 3.29 2.35 1.38 5.64 247 10,25
{ner of unallocable income)
Profit / (Loss) before tax 12,73 (200.67) 128.49 (127.94) 162.61 (1539.48)
3. | Segment Assets
(a} Invesung Business 18,938.17 18,009.34 20,253.7¢ 18,938.17 20,253.79 14,439.76
(b) Food Processing Business 3,835.56 3,723.63 2,439.56 3,835.56 2,439.56 3,305.43
(c) Unallocable Assets 761.88 527.02 1,394.48 761.88 1,394.48 725.61
Total Segment Assets 23,535.61 22,259.99 24,087.83 23.535.61 24,087.83 18,570.80
4. | Segment Liabilities
(a) Investing Business 65.53 110.86 117.47 68,53 11747 116.74
(b) Food Processing Business 1,382.43 1,068.37 899.45 1,382.43 899.45 1,291.20
(¢} Unallocable Liabilities 1,508.87 1,525.48 689,58 1,508.87 689.58 958.89
Total Segment Liabilities 2,956.83 2,704.7¢ 1,706.50 2,956.83 1,706.50 2,366.83




PALASH SECURITIES LIMITED
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(% in lakhs)
e Partieniors Stnlement of Assets nud Linbllites = i
Na. onsolidated
Ason 30.09.2020 | Ason31.03.2020
A | ASSETS {(Unaudited) {Audited)
L. Financial Assets
(a} Cash and Cash Equivalens 721,17 716,12
(b} Bank Balances other than (1) aboye 8806 8.80
¢} Receivables
(1) Trade Receivables $56.53 740,83
(1) Other Recepnvables 6.91 8.45
() Loans 960,60 500.00
fe} Invesmments 17,880.44 13.357.48
{F) Other Financial Assets 23.85 41.92
Total Financial Assers 2039771 15,773.60
I Non-financial Assets
{2) Inventories 2,243.11 2.054.31
{b) Current Tax Assets {net) 40,71 9.49
(¢} fnvestment Property 40.46 4153
- {d) Property. Plant and Equipment 27735 286 58
() Capital Work-in-progress 18,70 -
{£) Other Non-financial Assets S17.57 405.29
Tota! Non-financial Assets 3,137.90 2,797.20
TOTAL ASSETS 23,535.61 12,570.80
B. | LIABILITIES AND EQUITY
1. LIABILITIES
Finanecial Liabilities
{a) Payables
{1} Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 79.38 40.97
(i} 1otal outstanding dues of creditors other than micro enterprises and smal! enterprises 210.09 938.16
(b) Borrowings {Other than Debt Securities) 1,273.82 72845
{c) Deposits 16.01 67.14
{d) Subordinated Liabilities 235.05 230.44
{e) Other Financial Liabilities 179.12 14506
Total Finzncial Liabilities 2,693.44 2,150.22
Naon-finaacial Liabilities
(2) Provisions 119,20 120.89
{b} Other Non-financial Liabilities 144.19 95,72
Total Non-financial Liabilities 263.39 21661
Total Liabilities 2,956.83 2,366.83
2. EQUITY
(2} Equity Share Capital 1,000.31 1,000 31
{b) Other Equsty 19,578.47 15,203.66
Total Equity 20,578.78 16,203.97
TOTAL EQUITY AND LIABILITIES 23,535.61 18,570.80




_ PALASH SECURITIES LIMITED
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Notes;
I £ in lakhs)
P Statenvent of Causiy Flows for sl uronths ended 30 Septem ber 2024
Consolidated
Six manthy ended] Six months ended
30.09.2020 30.09.2019
(A} CASH FLOW FROM OTERATING e (Unaudited) {Unaudited)
P"?r“ f(Loss.) before tax 127.94) 16261
Adjustments for
{mterest Incone on Seeurity Deposits (3.15 (3.15)
U.nspem habilities, Provision no tanger required und Unelnimed i fnees wrilten buek {7.53) s
Finauce Costs 65.09 30.66
Depreciation Expense 18.54 14.25
Loss on sale / discard of Property, Plant and Equipment (net) - 0.78
Provigion for Warranties and Clains 584 197
(49.15) 20712
Warking capital adjustments:
{Increase) 7 Decreass in Receivables (114.16) 9321
Decrease in Other Financial Assets 13.06 3.71
{Increase) in inveniories (188.80) (204 11)
Decrease ¢ (Increase) in Other Non-financial Assets 4.36 (3017
Incresse in Payables 17.84 1927
Increase in Financia) Liabilities 51.92 14.55
(Decrease) / Increase in Provisions (8.03) 8.41
Increase in Other Non-financial Liabilities 47.63 1177
Cash (used in) / generated from Operations (220.39) 143.76
Ircome tax paid (net) {50.93) (11.00}
Net Cash (used in) / generated from Operating Activities {271.32) 134.76
(B) CASH FLGOW FROM INVESTING ACTIVITIES:
Paymeni for Purchase of investment - (215.33)
Acquisition of Property, Plant and Equipment {157.79) (7.50)
Net Cash used in Investing Activities {157.79) (222.83)
{(C) CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Borrowings (repayable on demand) (net} 54537 20135
Repayment of Deposits (50.00) -
Repayment of Lease {iabilities {3.59) {3.55)
Interest on Eease liabilities paid {1.21) {1.25)
Other Interest paid (36.41) {1891
Net Cash generated from Financing Activities 434,16 177.64
Net Changes in Cash & Cash Equivalents (A + B +C) 5.05 89.57
Cash & Cash Equivaients at the beginning of the period 716.12 t,298.22
Cash & Cash Equivalents at the end of the period 72117 1.387.79

The Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows™.

2 These consclidated financial results have been prepared in accordance with Ind AS 110 "Consoliduted Financial Siatemenis® and comprise of the financial results of

the Company and its wholly owned subsidiarics, Allahabad Canaing Limited, Champaran Marketing Company Limited, Hargaon Invesment & Trading Company

Limited, OSM Investment & Trading Company Limited and Hargzon Properties Limited,

3. The Company along with its subsidaries {("Group") are conlinuously monitoring the situation arising o account of COVID- |9 pandemic considering both internal and
external information available up to the dats of approval of (hese financial resulls and assessed the recoverability of carrying value of its assets as on 30 September
2020. Based on the aforesaid assessment, the Group has coneluded that there is no impact of COVID-19 pandemic on the above,

4, The above consolidated financial results and segment results have been reviewed by the Audit Committee and approved by the Beard of Directors at their meetings held
on 12 November 2020, The Limited Review for the quarier end six months ended 30 September 2020 have been enrried out by the Statutory Auditors, as required

under Regulation 33 of SEBI (LODR) Regulation, 20i5,

September 2020.

Place: Kolkala
Date: 12" November, 2020

The figure of the previous periods have been regrouped / reclussified, wherever necessary, to conform to the presentation for the quarter and six months ended 30

For and on behalf of the Board of Directors

Palash Securities Limited

Chand Bihari PATOi—.___

Managing Director
DIN - 01389238
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF PALASH SECURITIES LIMITED FOR
THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30TH , 2020

To,

The Board of Directors
Palash Securities Limited,
9/1, R.N. Mukherjee Road,
Kolkata- 700001

1} We have reviewed the accompanying statement of unaudited consolidated financial
results ofPalash Securities Limited (the "Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred to as "the Group") for the
quarter and half year ended September 30th,2020 which are attached herewith, and
are being submitted by the Company pursuant to the requirements of Regulation 33
and 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015, as amended {the "Listing Regulations") ,

2) These quarterly and half yearly consolidated financial results are the responsibility of
the Holding Company’s Management and have been approved by their Board of
Directors, have been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34, ‘Interim Financial
Reporting” (“IndAS 34”), prescribed under section 133 of the Companies Act, 2013,
read with relevant rules issued there under or by the Institute of Chartered

Accountants of India, as applicable and other accounting principles generally
accepted in India.

Our responsibility is to issue a report on statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India.This
standard requires that we plan and perform the review to obtain moderate
assurance as to whether the consolidated financial statements are free from
material misstatement(s).
A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and acco[gfh‘f BWg, 0 not express an audit
opinion. Ay &
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4) We also performed procedures in accordance circular issued by SEBI under
Regulation 33(8) of the Listing Regulations, as amended to the extent applicable.

The Statement includes the results of the following entities:
(i) Champaran Marketing Company Limited

(i) Hargaon Investment & Trading Company limited

(iii) OSM Investment & Trading Company Limited

{iv) Hargaon Properties Limited

(v) Allahabad Canning Limited

(vi)  Based on our review conducted and procedures performed as stated in
paragraph 3 above , nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consclidated
financial results prepared in accordance with recognition and measurement
principles laid down in the aforesaid IndAS 34 prescribed under Section 133
of the Companies Act,2013, as amended read with relevant rules issued
there under and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed
in terms Listing regulation, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

(vii) We did not review the interim financial results of the four subsidiaries
except Champaran Marketing Company Limited included in the consolidated
unaudited financial results; whose interim financial results reflect total assets
of Rs. 7693.12 Lakhs as at 30™ September 2020, total revenues of Rs.
2270.71 Lakhs and total net profit/{Loss) after tax of Rs. (210.85) Lakhs and
total comprehensive income/(loss) of Rs.1213.57

(viii) Lakhs for the half year ended ended 30%September, 2020 as considered in
the consolidated unaudited financial results. These interim financial results
have been reviewed by other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of the other auditors.

Qur conclusion on the Statement is not modified in respect of the above matters,
For Agrawal Subodh & Co.

Chartered Accountants
(Firm’s Registration No. 319260FE)

Prosanta Mukherjee
Place: Kolkata Pariner

Dated: 12" November,2020 Membership No.: 053651
UDIN:- 20053651 AAAACO02870




