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Uni Abex Alloy Products Limited 

11" November, 2024 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai - 400 001 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting held on 11" November, 2024. 

In continuation to our letter dated 25 October, 2024, the Board of Directors at their Meeting 

held today, i.e. 11" November, 2024, at 3:45 p.m. (IST) and concluded at 6:50 p.m. (IST) has 

approved the following: 

a) Unaudited Financial Results of the Company for the second quarter and half year of the 

Financial Year 2024-25 ended 30" September, 2024 pursuant to Regulation of 33 of 

SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The copy of 

the Financial Results along with the Limited Review Report by Statutory Auditors of the 

Company is attached as Annexure I. 

b) Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby inform you that Mr. Thiruvenkadam 

Srinivasan, Sr. GM Operations & Manager shall step down from the position of the 

Manager of the Company w.e.f. the closing hours of 11" November, 2024. However, 

he shall continue in his capacity to be engaged as the Sr. GM Operations with the 

Company. Accordingly, he also ceases to be the Key Managerial Personnel of the 

Company w.e.f. the closing hours of 11" November, 2024. The cessation / resignation 

letter of Mr. Thiruvenkadam Srinivasan as the Manager of the Company is attached as 

Annexure Il. 

c) Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements), 

Regulations 2015, the Board on recommendation of the Nomination & Remuneration 

Committee appointed Mr. Nisar Hassan, Chief Operating Officer (COO) of the Company 

as the Manager of the Company pursuant to Section 203 of the Companies Act, 2013 for 

a period of 3 (three) years w.e.f. 11th November, 2024. He shall also act as the Key 

Managerial Personnel of the Company under Section 203 of the Companies Act, 2013 

read with SEBI (LODR) Regulations, 2015. His appointment shall be subject to the 

approval of Shareholders of the Company by postal ballot remote e-voting process, the 

notice of which has been approved by the Board at it's meeting held today. His brief 

profile is attached as Annexure IlI. 
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Uni Abex Alloy Products Limited 

d) Further, pursuant to the Regulation 30(5) of the Securities and Exchange Board of India 

(Listing Obligations & Disclosure Requirements), Regulations 2015, the Board 

authorized Mr. Nisar Hassan, Chief Operating Officer & Manager in addition to the 

existing officer/s of the Company i.e. Mr. Jayant Divekar, Chief Financial Officer and 

Mr. Bhautesh Shah, Company Secretary & Compliance Officer for the purpose of 

determining the materiality of an event and making necessary disclosure to the Stock 

Exchange: 

Sr. No. Name Designation Email ID 

1 Mr. Nisar Hassan | Chief Operating Officer| nisar.hassan@uniabex.com 

& Manager 

The outcome of the meeting and the results are also made available at the website of 

the Company at www.uniabex.com 

This is for your information and records. 

Thanking you. 

Yours faithfully, 

For Uni Abex Alloy Products Limited. 

Digitally signed by 

BhaUteSh Bhautesh Ashwin Shah 
B Date: 2024.11.11 18:53:57 

Ashwin Shah 253 
Bhautesh Shah 
Company Secretary & Compliance Officer 

Encl: as abov 
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Panesuvt ] 

Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
16th Floor, Tower Iil, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 
T +91 22 6626 2699 
F 49122 6626 2601 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to Date 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Uni-Abex Alloy Products Limited 

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement') of Uni-Abex 
Alloy Products Limited (the Company’) for the quarter ended 30 September 2024 and the year-to-date 
results for the period 1 April 2024 to 30 September 2024, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) ('Listing Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 
133 of the Companies Act, 2013 (‘the Act), and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion 
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Uni-Abex Alloy Products Limited 
Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 

Chartered Accountants 
Firm Registration No: 001076N/N500013 

AMAA= 

Murad D. Daruwalla 
Partner 
Membership No: 043334 

UDIN: 24043334BKDQQJ7768 

Place: Mumbai 
Date: 11 November 2024 

Chartored Accountants Walker Chandiok & Co LLP is registered with 
limitec iability with identification number AAC- 
2085 and has ts registered office at L-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India 
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UNI-ABEX ALLOY PRODUCTS LIMITED (CIN No. L27100MH1972P1C015950) 
Registered Ofice: Linersy Buiing, Sie Vithukdas Thsckersey Mung, Morubai-00 020 

A. Statement of unaudited financial results for the quarter and half year ended 30 September 2024 
in Lakhe, except per share data) 

S [parie Quarierended Haityearcnded Yearended 
No. i 30 September 2024] 30 June 2024 |30 Scptember 2023| 30 September 2024] 30 Scptember 2023 | 31 March 2021 

Unaudied) | (Urwdited) | (Umavdived) | (Unandived) | (Unandived) Rodied) 
T flncome 

%2) Revenue from operations 465076 439784 554004 9,057.60 10,129.62 1799869 

) Othec income 24050 16 7948 s ey 11530 

Toul e ) e XE] e o 

2 [Expemes 
5 Costof matials consuumed 144752 22017 w602 
) Changes i mventoresof e goods and wodkin pogiets o5240) 
) Emploges beneis expanie 121189 
(@) Finace o 

13450 o) Depreciation s amorission apense 
) Othes expenses 

Madackoding wd speiag mpmse sats o <o 2 iz a2 
(Goneumplion af stotes and spates, powes and fudl, job work charges, etc) e= L fsvon b it RIS 
(i) Others. 66802 620,69 96.86 1,28871 108417 228813 

| Total expenses M. 356188 3868.02 7,339.20 7,360.34 

3 [Profi efore i (1) [ETE) 1) i | s 

S 
ks Gt 30 2 i st 2y a0 
) Defeed o chage 116 200 ve 1540 3063 
) Poscpaod s stuorces e 

Tutat an expense Fin FITrTY E—Y W s T2 

5 [Ne proficforte perod/year () g ) T e PR PR 
¢ |Other comprecice incame (vt f tases) 

cous tha ill mt b recusiiod 0 profi or o 
3 Remcassement o the defd emplogee bencitpln- i . 
9 Income e chage i o the sbore 

ot other comprebensive income 5 3 5 5 - o 
7 [Tt comprehenive income fr he priod/year §546) s ma i e Zreat s 

o P —— 10750 o 1739 19759 w735 
(Face value of Ra. 10 cach) 

9 |Other equity 1,12008 

10 |Earnings per equicy share (Face value of Rs. 10 each) 
Basic and diluted (Re) 2160 6740 6573 020 109207 1054 
"ot snmushed 



Uni-Abex Alloy Products Limited 
B. Statement of assets and liabilities 

(Rs. in lakhs) 
Asat Asat 

5t particulars 30 September 2024 | 31 March 2024 
N (Unaudited) (Auditcd) 

T [Assets 

1 |Non-current assets 
(3) Property, plant and cquipment 235085 241150 
(b) Capital worlcin-progress. 1674 1233 
(©) Investment propesties 1868 1.1 
(d) Latangible assets 136 269 
(©) Intangible asscts undee development 1224 918 
(6 Financial assets 

() Investments 149.30 13470 
(i) Loans 285000 215000 
() Other financial assets 3538 3457 

(&) Deferred tax asseis (net) 9266 11228 
(1) Income tax assets (uet) 405 405 
© Other non-current assets 1108 2336 
Total non-curent asscts 5513.24 439385 

2 |Current assers 
(a) Toventories 347974 388367 
() Financial assets 

@ lavestments 279404 267510 
(i) Trade receivables 3999.78 191979 
) Cash and cash equivalents 113055 1,696.81 
i) Bauk balances other than cash and cash equivaleats 21805 632,68 
{s) Loans 1353 262 
(59 Other financial assets 7995 2817 

(©) Other curcent asscts 40515 45145 
(@) Cucrent tax assets (nct) - 19.58 
Total current assets 12,2079 11,309.87 

| Total assets 17,664.03 16,253.72 

11 |Equity and liabilities 

1 |Equity 
(2) Equity shaze capital 19750 19750 
(1) Other equity 1219047 11,120.04 
Total equicy 12,387.97 131754 

2 
Non-current liabilitics 
(s) Financial liabilties 

) Leaselishi 16448 19870 
(b) Provisions 95.06 93.06 
() Other non-curcent lisblities 90.29 3638 
Total non-cureent labilities 3478 32843 

Current liabilities 
() Financial liabiliies 

(i) Borrowings 1,050.43, 1,694.46 
(i) Lease liabilities 6034 500 
(i) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 20292 18,14 
Total outstanding dues of creditors other than micro enterprises and 299059 232126 
small enterprises 

i) Otlicr financial liabilities 24127 16412 
() Other cnreent liabilities 20751 23641 
(©) Provisions 62 2333 
(@) Current tax liablitis (net) 15195 . 

| Total current liabilities 4,928.23 B 4,607.75 

527606 4936.18 

17,664.03 16,255.72 



Uni-Abex Alloy Products Limited 
C. Statement of cash flows. 

(s, in lakhs) 
Half year ended Half year ended 

St Iparticulars 30September2024 | 30 September 2023 
e (Unaudited) (Unaudited) 

A |Cash flow from operating activities 
Profic before tax 207798 201515 
Adjustments for: 
[Depreciation and amoctisation expense 25596 2453 
Untealised foreign cxchange (gaa)/loss (099) 3235 
mpaiement loss allowance on donbtul trade rceivables 1275 1244 
Provisions no lange cequiced witen back (19.44) 
[Dividend income ©11) ©.11) 
[Rental income fiom investment propectics .70) 070 
[Loss on sale of focws products scheme license 06 
Provision for gratity 730 238 
Provision foc compensated absences 157 321 
Net change in faie valuc of inestments (13174 (56.39) 
Finance costs 3762 74 
Intecest income (14360) (5.44) 
(Operating profit before working capital changes 20927 Sioki6 
[Movement in working capital 
lTnctease in teade receivables 0845 (1506.17) 
[Decresse/ncrease) i inventones 0393 5719) 
(nccease)/decrease in othes iasacial ssets and oflies assets (cussent and ron (©9.93) 2163 euccent) 
tocecase in toade payables 4688 6589 
[Tnceesse/(decease) in othec tinancial and non Gnsncial iabilies (cuceent and 232 (o2 
oo curcen) 
[Cash flow from operating activities T4 
Tncome tases paid 52025) 
INec cash generated from operating activities (A) T80 

B |Cash flow from insesting activities: 
[Pucchase of propecty, it and equipment, capital worlcin-progess and (14562) w.09) 
tangble assets undec development (act of capitl advances and creditors foc 
capial goods) 
Jfmec corpocste deposits given (00.00) (,70000) 
Sale of cuceent invesunents 0000 avestncnt ia cquity shares (180 ©a0) IDividend income o1t 011 [Rental income o inestment propesies 370 3% Totecest received 10287 2129 [Redenprion/ avestment) in bank deposits (net) 50106 .26) [Net cash used in investing activities (B) D) [EX5) 

€ [Cash flow from financing activities: 
[Repayments of ehort term botrossings (64403) 55399 [Dividend paid on cquity shares @93.75) (95.00) Novernent in unclsimed dividend account (86.43) 1405 

t of ease abilies Caon) Foverest peyemont of lesse Eabiiio sy (90 
[[nterest paid on botowings (24.44)) (11.98)| [Net cash used in financing activities (C) (12858 5252 
INec decrease in cash und cash cquividents (A+B+C) 566.26) (60303 [Cash and cash equivaleats at the begianing of the yeac 1,696.81 214831 [Cash and cash equivalents at the end of the year 13055 15528 

Notes to statement of cash flows 
Avae Asat 

30 September 2024 30 Seprember 2023 Cash and cash equivalents comprise of the following: 
Cach on hand 233 207 Balances with baks JRETEN 134321 Bank deposits with original muatusicy of less than thiee monhs 5 20000 Tow 13055 15528 
Noter 
The statement of cadh Bows has been 
Cash Flows" 

prepaced under the indicect method 2 st out n Indien Acconnting Stndard (Ind AS 7) Statement of 



‘Uni-Abex Alloy Products Limited 
. Notes to the unauditcd financial resulcs for the quarter and half year ended 30 September 2024 

' 

Place: Mumbai 
Date : 11 November 2024 

The unaudited financial tesults (Statement) has been prepared in sccordance with the tecognition nd messucement principles lsid down in Tadisn 
Accounting Standacd M, Toterins Financial Repocting (T AS 39), peosecbed undec section 133 of the Companies Act, 2013 (he 'Act), and other 
accounting principles generally aceepted in Tndia snd is in compliance with the presentation and disclosure requitcments of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requiements) Regulations, 2015 (1s amended), 

The shove Staiement ceviewed and cccommended (o the Board of Discctors by the Audit Comimitice and subsequently sppraved by the Board of 
Disectors at theie respective meetings held on 11 November 2 

Considediag the natuee of opecations and the mander in Which the clief operating decision makee of the Company eeviews the opecating reaults, the 
Company has concluded that thece is only one opecating segment " Allog and Steel Castings” as pex Ind- AS 108 “Operating Segments”. Accordingly, no 
sepanite disclosuees of segment infoanation lave been made. 

Daucing the quactec and half sear ended 30 September 2024, sharcholdecs had approved a Gl dividend of Re. 25 pec shate (250% of the face valuc of Rs. 
10.cach) o the finsncial yeac 2023-24 in the Annual General Meeting held on 12 Septembee 2024, which was recommended by Roard of Dicectors in their 
meeting held on 10 May 2024. The final dividend was subsequently paid on 19 Scptember 2024, 

Figuees o the previous pesiods/yeas have been regrouped ccast/seacesnged to eendee thean comparsble with the figares of the cuscent period/year. 

For Uni-Abex Afloy Products Limited 



. ex 
Uni Abex Alloy Products Limited 

Annexure Il 

1| Reason for change viz. 

appointment, resignation, 

removal, death or otherwise 

Resignation of Mr. Thiruvenkadam Srinivasan, Sr. 

GM Operations of the Company as the Manager and 

Key Managerial Personnel of the Company pursuant 

to Section 203 of the Companies Act, 2013. 

However, he shall contihnue as the Sr. GM 

Operations of the Company. 

2 | Date of appointment 

Icessation (as applicable) & 

term of appointment 

Mr. Thiruvenkadam Srinivasan shall cease to be the 
Manager and Key Managerial Personnel w.e.f. the 

closing hours of 11" November, 2024. 

between Directors (in case of 

appointment of Director) 

3| Brief Profile (in case of | Not Applicable 

appointment) 

4 | Disclosure of Relationship | Not Applicable 

Regd. Office: Liberty Building, Sir Vithaldas Thackersey Marg, Mumbai-400020, Tel.: +91-22-22084436 Va Factory: Plot No: 583 & 584-A ,Belur Industrial Area, Dharward, Karnataka-58001], India. 

X 
@ www.uniabex.com 

For general query: info@uniabex.com . A Neterwala Group Company 
Investor query: companysecretary@uniabex.com 

® +910836-2971320/0836-2971321 

@ +91-22-22082113 CIN:L27100MH1972PLCO15950



Resignation Letter 

From, 11" Nov-24 

S. Thiruvenkadam. 

Sr. General Manager (Ops.) 

Uniabex Alloy Products Limited 

Dharwad, 

Karnataka 

Sub: Notice of resignation from Key managerial as well as Factory manager position reg: 

To, 

The President 

Uniabex Alloy Products Limited 

Dharwad 

Karnataka 

Dear Sir, 

| shall resign and step down as the Manager and Key Managerial Personnel of the 

Company w.e.f. the closing hours of 11*" November 2024 but shall continue in the 

capacity to be engaged with Company as the Sr General Manager - Operations. 

Thanks & regards, 

9810 ] 24 = 

S. Thiruvenkadam. 

Employee no.: NET 15956 

Uniabex Alloy Products Limited 

Dharwad 

Karnataka



. ex 
Uni Abex Alloy Products Limited 

Annexure llll 

1 Reason for change viz. | Appointment of Mr. Nisar Hassan as the Chief 

appointment, resignation, | Operating Officer (COO) of the Company as the 

removal, death or otherwise Chief Operating Officer & Manager 

2 Date of appointment Mr. Nisar Hassan is appointed w.e.f. 11™ November, 

Icessation (as applicable) & | 2024 for a period 3 years. His appointment shall be 

temm of appointment subject to approval of Shareholders vide postal ballot 

remote e-voting process. 

3 Brief Profile (in case of | Mr. Nisar Hassan is a seasoned business leader with 

appointment) over 25 years of diverse experience across B2B, 

B2C, off-road equipment, hybrid vehicles, metals, 

energy, engineering, and both SME and global 

corporate markets. His career spans a wide array of 

industries, showcasing his adaptability and expertise 

in driving business growth. 

Mr. Hasan possesses hands-on experience in both 

high-value / restricted segments (Precision, Medical, 

Aerospace) and high-volume  manufacturing 

(Automotive). His operational acumen is evident 

across these critical and complex industries. He has 

played a pivotal role in introducing new customers 

and product lines, significantly expanding business 

value streams and contributing to overall growth. His 

last assignment was with Gnutti Carlo India. 

4 Disclosure of Relationship | Not Applicable 

between Directors (in case of 

appointment of Director) 
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