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No. IFCI/CS/2019- /3'? February 14, 2019

BSE Limited
Department of Corporate Services
Phiroze JeeJeebhoy Tower
Dalal Street, Fort
Mumbai — 400 001

CODE: 500106
Dear Sir/Madam,

Re: Outcome of the Board Meeting held on February 14, 2019.

Pursuant to the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we submit
herewith the Un-Audited Financial Results of the Company for the Quarter ended
December 31, 2018 along with the Limited Review Report enclosed as
Annexure.

Thanking You

Yours faithfully
For IFCI Limited

(Rupa Sarkar)
Company Secreta ry
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Qua rter ended
31/12/18

(Unaudited)

Qua rter ended
30/09/18

(Unaudited)

Quarter ended
31/12/17

(Unaudited)

Pe riod ended
31/12/18

(Unaudited)

Period ended
31/12/17

( Unaudlted)

froen oeatons
• 'thereat lnmme 60430 39,964 34,884 163087 164151

tr DdNdend Income 1,164 2,048 1729 3272 5,607

Rental income 798 778 776 2,162 2,307

tl Fees and mmmesion income 474 504 586 1,602 1,710
e Net jamn on fairvalu• charges.. L 21,224 51,830

Total Rev ue from oceretlons 62,866 43,294 59,199 1,70,328 2,25605

Other Income 3936 29,676 3,645 28,891 4.743

TotaJj^vome 58930 72.970 63,044 199219 2303"
z nw

FYUnp costs._ L 43,165 44,882 50,053 1,35,016 159066

Net loss on fair value chances._..kL 11,637 8,160 11,643

I mpairment on financial instruments...jL 13,574 20,832 96830 00 35 1,65,661
tl Em Benefits Exoenses 2,290 2,779 2,660 686E 6,264

• De repetbn and Amortization 819 828 837 2,473 2,526

Others expenses 199 1,028 938 3141 3,259

Tool eapt s 72 78,50 151 18 9913 3 67%
SitaodcqS W tax 1 .2 (33,354) 39 - (882748 759 1

4

6

Exu bnalhenu

Tax e w
Sa (88274) 7 306448

Income tax (4) 4

b Taxatio n for earlier years 187 429 (330)
Deferred Tax lNet

8656 3455 33666 29,312 (50,180)

Text rise 4 4c 8469 3884 33670 30142 50184

ICf9Y - irem tlom 655 4061 61
8 P bsz for the period from ducontinui operations
9 Tax• rise of dLLmntinui rations

f rNens after tax) 84
fstieSd I] (481Sf 11 604) 040437) (56264

12
r

n M Income
Items that w* not be reclassified profit or loss
-Fair value charges on FVrOO- Equity securities
-Galn/(lossl on sale of FVTOCI - Equity securities

(3,059) 764B
9037

2,181 1297
(9,037)

(1,133)

-ACtuartal pkvlIottlon Defined bem(R oal scion 165 91 29 4

Income tax nSatin. to Item that will not be reclassified to profit or loss -
-Tax Im pact on items that will not be reclassified to profit or loss 1,019 73 1,727 1,375 1,726

b. L Items Nat will be redasshi ed to profIt or loss
-Fahvalue charges on FVFOO-Debt securities
Income tax relatlrc to Reim that will be redassfled to aloft or loss

1725 2,198 (269) 468 901

-Tax on Fah value charges on FVTDO- Debt securities 603 768 93 163 312

14

r r me  once ion net of tax)
(alter I.M.

PaLL share ce (Face Value oft 10-each

(1p3)
5968

1,69,599

208
S N

169593

3,732
72

166204

10235
852

169599

8
563

166204
15 Eamnlrgz pereMr• rot annwOwd for the interim rods:

1.1 Basic t 10.29) 0.10 3.29 2.39 3.39

(b) D iluted I 0.29 0.10 3.29 2.39 3.39
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Notes: s• 
1 TM financial results of the Company have been prepared in acco rdance w ith Indian Accounting Standards ('Ind AS') notified under the Compan ies (Ind ia n Accounting Standa rds) Rules, 201$ as amended by the

Compan ies (Ind ia n Accounting Standa rds) Rules, 2016, The Company has adopted Ind AS From 1 April 2 018 with effective transition data of 1 April 2017 and accordingly, t hese fina nc ial results together with the

results for the compa ra tive report ing period have been prepared In accordance w ith the recognition and measure ment principles as laid down in Ind AS, prescribed under se ctio n 133 of the Companies Act 2013

('the Act') read with relevant ru les Issued thereunder and the other accounting principles generally accepted In India.

This transition to I M AS has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant mks Issued thereunder, guidelines issued by the Reserve Bank of India (IM Rel')
and othergenerM accepted accounting prusgks In India (collectively referred to as `the P rev ious GASP'). Accordingh'. the Impact of trans ition has been adjusted in the opening rese rves as at 1 Apr12017 and the

corresponding adjustments pertaining to comparative previous period/quarter as p resented In these financial results have been restated/reclassified In order to conform to current period presentation.

2 In compliance with Regulation 33 of the Securities Exchange Board of India ("5EB11 (Lhtlng Obligations and Disclosure Requirements) Regulations, 2015, a limited review of financial results for the quarter/period
ended 31 December 2018 has been carried out by the Statutory Auditors, M/s KPMR & Associates, Chartered Accountants, New Delhi.

As permitted under circular nn. OR/CFD/FAC/62/2016 dated 5 July 2015 issued by SERI, the Company has opted to avail exemption from submission of Ind AS comp8ant financial results for the previous year ended

31 March 2018.

3 As required by paragraph 32 of Ind AS 101, the net profit reconcibtion between the figures previously reported under Previous GAAP and restated as per Ind AS for period ended 31 December 2017 Is as under:

[tin Lakhs)
Quarter ended Nine months ended

C4 T

Nag . eadv GAAp j17 7) u181
ASanj,n'serrts resdtie M increase decrease in net profit after tax as reoorted under previous GAAP

Adjustment on account of expected omen loss (5364 (13,078)
Adjustment on account of measurement of financial a ssets and financial liabilities at amort ised cost

i1,9d1)
by lication ofefective interest rate method / net interest on credit impaired bansapp

1,331

Fair valuation of financial assets at fair value through profit and loss 6474 134
W Adjustment on a ccount of reversal of Impairment loss on a ssets held for sale 447

Reclassiflation of actuarial gain to other comprehensive Income (4)

W Othe rs 82 427

Tax tt on above adjustments 21788 6,938
Ysdn ltd AS 56,264

Ofhrm Mmiw income loss (net of tax 3,712 8
' after laid repeeled under Ind AS 50,522 56

4 The Company is one of the le nde rs in various ca ses, which has been referred to National Company Law Tribunal(NCLT). In terms of c la rifications received by the Company from RBI, vide le tter dated Ma rch 6, 2018,

the Company was classifying Its ban accounts inc luding NUT cases and was calculating provubns required as per extant norms provided In the  
Financ ia l Company -Systemically Impo rt ant Non'

Deposit taking and Deposit tak ing Company (Reserve Bank) Directions, 2016", ON 31 Ma rch, 2018. For the period ended 31st December, 2018, the Company ha s clas.Hkd these accounts as per the saki RBI
DIrectiaru, but has made provisions a ga inst credit Impaired assets based on the ca lculated Expected Credit Loss (ECU in terms of Ind-AS noen u only, as required by the Companies Act, 2013 and the mulct made

thereunder. Further, the provbbns held In the books as on March 31, 2017, assess ed as per RBI I MC norms, has been reversed and the ECL as per Ind AS norms Ms b een applied In the restated opening Ba lance

Sheet as an April 1, 2017 by way of adjustment to Retained Earnings, on tranahvsn to Ind A5. The additional provis io ns made under RBI IRAC nouns for the FT 201718 have also been reversed and ECL as per ND AS

norms have been applied In the restated financial statements for the Ff 2011-18.

5 As a matter of prudence, 100% impairment allowance has been made for the Interest income recognised on credit Impaired assets in the quarter/period ended 31st December 2018. In the current quarter, the
Interest Income of Rs 302.86 crone was recognised against which Impairment allowance of Rs 302.86 cror was made and In the period ended 31st December 2018, the Interest Income of Rs 640.69 store

recagrdsed against which Imwirtnem allowance of Rs 640.69 crop is made.

6 The Company has measured the lair veietion of the financial assets based on the va luations done alit March 31,2017 and subseque nt manageme nt estimates using bestjudgements.TThe Company is In the

process of getting these Instruments valued afresh as on March 31, 2019.

7 The Expected Credit Loss (ECL) has been recalculated based an the refined data and accordingly, the Impact thereof has been considered In the respective years upto March 31, 2018 and In the current quarter.
This has resulted In positive impact on the profitability for the current quaver.

8 These fmantlal results have been prepared as per Schedule III Division III of the Companies Act, 2013 which has been notified by the Ministry of Corporate Affairs and published in the official Gazette an 11th

October 2038. Any application guidan a/clari cations/ directions issued by R& or other regulators will be Implemented as ant when they are issued/applicable.

The Financial results for the period ended 31st December 2018 as per Schedule III Divis ion 11°f the Companies Act, 2013 have been annexed herewith this statement as annexun-A In compliance of NSE Grouter No

NSE/CMI/2019/32 dated 22nd November 2018 and 85E circular No. LIS1/COMP/27/2o18 . 19 dated 22nd November 2018,

9 There is no separate reportable segment as par Ind AS 108 on 'Operating Segme nts' in respect of the Company.

10 On all the secured bonds and debentures i ss ued by the Company and outstaring as on 31st December 2018,100% security cover has been maintained against principal and Intere st, by way offloatlny change an

receivables of the Company and/or Government Securities owned by the Company.

11 The above results have been reviewed by the Audit Committee of Directors. The Board of Directors have approved the results M their meeting held on February 14,2019.

By order of the Board

Piece: New Delhi Ẑ,̂^

Deter February 14, 2019 '̂ . n^".q ' Wo)

/ 
- ^;

Managing Director &Managing
Chief Executive Officer
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OUR
& AS SOC I ATE S
CHARTERED ACCOUNTANTS

Limited Review Report on Unaudited Financial Results of IFCI Limited for the Quarter and
Period ended December 31, 2018, pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no

CIR/CFD/FAC/62/2016 dated July 05, 2016.

Review Report to Board of Directors of IFCI Limited

We have reviewed the accompanying statement of unaudited standalone financial results of IFCI

Limited (`The Company') for the quarter and period ended December 31, 2018 attached herewith,

being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI ( Listing

Obligations and Disclosure Requirements) Regulations, 2015 (`Listing Regulations')

This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information performed by the Independent Auditor of the Entity",

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards i.e. Indian Accounting Standards (`Ind AS') prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
circular no CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Atten don is drawn to note no 4, 5 & 6 of the financial results referred in this report.



Place: New Della
Date: February 14, 2019

2I

Partner
Membership No. 090854

KIRMIR
& A S S O CI ATE S
CHARTERED ACCOUNTANTS

Other Matter

The Expected Credit Loss (ECL) has been recalculated by the Company as on 31 March 2018. The
impact thereof has been considered in the years upto March 31, 2018 and in the current quarter. This
has resulted in net positive impact on the profitability for the current quarter.

Our opinion is not modified in respect of the above matter.

For KPMR & Associates
Chartered Accountants

Firm Registration No: 0251


