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REF: PHRL/Q4-2019-20/BM-OUTCOME/2020                                                                                29th June, 2020   
 
To,  
 
BSE LIMITED   
Dept. of Corporate Services (CRD)  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai – 400001.  
 

NATIONAL STOCK EXCHANGE OF INDIA LTD.  
Listing Department  
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400051.  
 

BSE Scrip Code: 540901  NSE Symbol: PRAXIS  
 
Dear Sir / Madam,  
 
Sub: Audited Financial Results for the fourth quarter and financial year ended 31st March, 2020 and Auditors’ Report 
thereon  and  update on disclosure of material impact of COVID–19 pandemic pursuant to Reg. 30 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 and SEBI circular SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated 
20th May, 2020 
 

 
Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, we enclose herewith 
the following:  
 

1) Audited Financial Results for the fourth quarter and financial year ended 31st March, 2020.  
 

        These financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting 
held today.  

 

2) Auditors’ Report on the above Financial Results duly issued by Pathak H.D. & Associates LLP, the Statutory Auditors of 
the Company. 
 

3) Update on disclosure of material impact of COVID–19 pandemic pursuant to Reg. 30 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 and SEBI circular SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated 20th May, 2020 
 

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, the Company hereby declares that                                    

Pathak H.D. & Associates LLP, the Statutory Auditors of the Company have issued the Audit Report on the Audited Financial 

Results of the Company, for the fourth quarter and financial year ended 31st March, 2020 with unmodified opinion. 

The meeting of the Board of Directors commenced at 2:30 p.m. and concluded at 4:00 p.m. 
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Further we wish to state that this disclosure is being submitted in ‘Sd/-‘ mode  due to non-availability of necessary infrastructure 

for submission of signed disclosure in the light of ‘work from home’ instructions and as per the Guidelines for submissions of 

disclosure received by the Company from both the Stock Exchanges (BSE Limited and National Stock Exchange of India Limited) 

in the wake of COVID 19 virus, in compliance with Government’s instructions due to outbreak of the said COVID-19 pandemic. 

Kindly take the same on record. 

Yours faithfully, 
For PRAXIS HOME RETAIL LIMITED 
 
Sd/- 
 
SMITA CHOWDHURY 
Company Secretary & Compliance Officer 
Cell : 8452841622 
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ϯϭ͘Ϭϯ͘ϮϬϮϬ ϯϭ͘ϭϮ͘ϮϬϭϵ ϯϭ͘Ϭϯ͘ϮϬϭϵ ϯϭ͘Ϭϯ͘ϮϬϮϬ ϯϭ͘Ϭϯ͘ϮϬϭϵ
;hŶĂƵĚŝƚĞĚͿ ;hŶĂƵĚŝƚĞĚͿ ;hŶĂƵĚŝƚĞĚͿ ;�ƵĚŝƚĞĚͿ ;�ƵĚŝƚĞĚͿ

ϭ /ŶĐŽŵĞ
ĂͿ�ZĞǀĞŶƵĞ�ĨƌŽŵ�KƉĞƌĂƚŝŽŶƐ ϭϱ͕Ϯϲϳ͘ϳϱ������������ � ϭϵ͕ϱϬϲ͘ϰϯ����������� � ϭϱ͕ϵϭϮ͘Ϯϳ������������ � ϳϬ͕Ϯϳϳ͘ϯϵ������������ � ϲϴ͕ϮϴϬ͘ϱϲ���������� �
ďͿ�KƚŚĞƌ�/ŶĐŽŵĞ ϭϱ͘ϴϬ������������������� � ϭϯ͘Ϭϴ������������������� � ϵϯ͘ϭϯ�������������������� � ϵϱ͘ϯϲ������������������� � ϭϬϳ͘ϰϬ��������������� �
dŽƚĂů�/ŶĐŽŵĞ ϭϱ͕Ϯϴϯ͘ϱϱ����������� � ϭϵ͕ϱϭϵ͘ϱϭ����������� � ϭϲ͕ϬϬϱ͘ϰϬ������������ � ϳϬ͕ϯϳϮ͘ϳϱ������������ � ϲϴ͕ϯϴϳ͘ϵϲ���������� �

Ϯ �ǆƉĞŶƐĞƐ
ĂͿ�WƵƌĐŚĂƐĞ�ŽĨ�^ƚŽĐŬ�ŝŶ�ƚƌĂĚĞ ϴ͕ϵϭϭ͘ϯϵ�������������� � ϭϭ͕Ϭϲϯ͘ϳϴ����������� � ϲ͕ϳϳϵ͘ϵϮ�������������� � ϰϭ͕ϲϲϱ͘ϴϬ������������ � ϰϭ͕ϱϰϯ͘Ϭϯ���������� �
ďͿ��ŚĂŶŐĞƐ�ŝŶ�/ŶǀĞŶƚŽƌŝĞƐ�ŽĨ�^ƚŽĐŬ�ŝŶ�ƚƌĂĚĞ�Ͳ�;/ŶĐƌĞĂƐĞͿ�ͬ��ĞĐƌĞĂƐĞ ϭ͕ϮϮϱ͘ϱϳ�������������� � ϳϬϬ͘ϴϱ����������������� � ϯ͕ϯϬϯ͘ϴϭ�������������� � Ϯ͕ϭϲϱ͘ϮϬ�������������� � ;ϭ͕Ϯϴϭ͘ϳϬͿ����������� �
ĐͿ��ŵƉůŽǇĞĞ��ĞŶĞĨŝƚƐ��ǆƉĞŶƐĞƐ ϭ͕ϴϬϯ͘ϭϱ�������������� � Ϯ͕ϯϬϵ͘ϵϳ������������� � Ϯ͕Ϯϱϴ͘ϭϬ�������������� � ϴ͕ϳϮϰ͘Ϭϰ�������������� � ϴ͕ϭϰϮ͘ϭϯ������������ �
ĚͿ�ZĞŶƚ�ŝŶĐůƵĚŝŶŐ�>ĞĂƐĞ�ZĞŶƚĂů ϵϰϵ͘ϯϱ����������������� � ϭ͕ϬϮϵ͘ϵϭ������������� � Ϯ͕ϱϱϭ͘ϵϮ�������������� � ϯ͕ϵϱϲ͘ϵϯ�������������� � ϭϬ͕ϭϭϰ͘Ϯϴ���������� �
ĞͿ�&ŝŶĂŶĐĞ��ŽƐƚƐ ϭ͕ϬϬϯ͘ϲϭ�������������� � ϭ͕Ϭϱϭ͘ϳϭ������������� � ϭϭϬ͘ϭϰ������������������ � ϰ͕ϬϬϲ͘ϵϳ�������������� � ϯϮϬ͘ϲϮ��������������� �
ĨͿ��ĞƉƌĞĐŝĂƚŝŽŶ�ĂŶĚ��ŵŽƌƚŝƐĂƚŝŽŶ�ĞǆƉĞŶƐĞƐ ϭ͕ϰϱϭ͘ϰϴ�������������� � ϭ͕ϰϴϱ͘ϭϴ������������� � ϮϮ͘ϯϵ�������������������� � ϱ͕ϲϵϬ͘ϬϬ�������������� � ϰϭ͘ϮϬ������������������ �
ŐͿ�/ŵƉĂŝƌŵĞŶƚ�ŽĨ�ŐŽŽĚǁŝůů Ͳ����������������������� � Ͳ����������������������� � ϲϭ͘ϭϲ�������������������� � Ͳ������������������������ � ϲϭ͘ϭϲ������������������ �
ŚͿ�KƚŚĞƌ��ǆƉĞŶƐĞƐ Ϯ͕ϰϮϯ͘ϰϲ�������������� � ϯ͕Ϭϲϱ͘ϳϮ������������� � ϯ͕ϯϯϬ͘ϳϴ�������������� � ϭϮ͕Ϯϯϲ͘Ϯϳ������������ � ϭϮ͕Ϭϱϳ͘Ϭϲ���������� �
dŽƚĂů��ǆƉĞŶƐĞƐ ϭϳ͕ϳϲϴ͘Ϭϭ����������� � ϮϬ͕ϳϬϳ͘ϭϮ����������� � ϭϴ͕ϰϭϴ͘ϮϮ������������ � ϳϴ͕ϰϰϱ͘Ϯϭ������������ � ϳϬ͕ϵϵϳ͘ϳϴ���������� �

ϯ WƌŽĨŝƚ�ͬ�;>ŽƐƐͿ�ďĞĨŽƌĞ�dĂǆ�;ϭͲϮͿ ;Ϯ͕ϰϴϰ͘ϰϲͿ������������ � ;ϭ͕ϭϴϳ͘ϲϭͿ������������ � ;Ϯ͕ϰϭϮ͘ϴϮͿ������������� � ;ϴ͕ϬϳϮ͘ϰϲͿ������������� � ;Ϯ͕ϲϬϵ͘ϴϮͿ����������� �
ϰ dĂǆ��ǆƉĞŶƐĞ

ĂͿ��ƵƌƌĞŶƚ�dĂǆ Ͳ����������������������� � Ͳ����������������������� � Ͳ������������������������ � Ͳ������������������������ � Ͳ���������������������� �
ďͿ��ĞĨĞƌƌĞĚ�dĂǆ�>ŝĂďŝůŝƚǇ�ͬ�;�ƐƐĞƚͿ Ͳ����������������������� � Ͳ����������������������� � ϴϴ͘ϮϬ�������������������� � Ͳ������������������������ � ϴϯ͘ϵϱ������������������ �
ĐͿ��ĂƌůŝĞƌ�zĞĂƌ�dĂǆ ϭ͘ϯϳ��������������������� � Ͳ����������������������� � Ͳ������������������������ � ϭ͘ϯϳ���������������������� � Ͳ���������������������� �

ϱ WƌŽĨŝƚͬ;>ŽƐƐͿ�ĨŽƌ�ƚŚĞ�ǇĞĂƌͬƉĞƌŝŽĚ�;ϯͲϰͿ ;Ϯ͕ϰϴϱ͘ϴϯͿ������������ � ;ϭ͕ϭϴϳ͘ϲϭͿ������������ � ;Ϯ͕ϱϬϭ͘ϬϮͿ������������� � ;ϴ͕Ϭϳϯ͘ϴϯͿ������������ � ;Ϯ͕ϲϵϯ͘ϳϳͿ����������� �
ϲ KƚŚĞƌ��ŽŵƉƌĞŚĞŶƐŝǀĞ�/ŶĐŽŵĞͬ;>ŽƐƐͿ Ͳ����������������������� �

;ŝͿ�/ƚĞŵƐ�ƚŚĂƚ�ǁŝůů�ŶŽƚ�ďĞ�ƌĞĐůĂƐƐŝĨŝĞĚ�ƚŽ�WƌŽĨŝƚ�Θ�>ŽƐƐ
�������;ĂͿ�ZĞŵĞĂƐƵƌĞŵĞŶƚƐ�ŽĨ��ĞĨŝŶĞĚ�ďĞŶĞĨŝƚ�ƉůĂŶƐ ;ϭϮϱ͘ϭϱͿ���������������� � ;ϰ͘ϬϬͿ�������������������� � ;ϭϱ͘ϭϮͿ������������������� � ;ϭϯϳ͘ϭϱͿ���������������� � ;ϭϱ͘ϭϮͿ���������������� �
�������;ďͿ�/ŶĐŽŵĞ�dĂǆ�ƌĞůĂƚŝŶŐ�ƚŽ�ĂďŽǀĞ Ͳ����������������������� � Ͳ����������������������� � Ͳ������������������������ � Ͳ������������������������ � Ͳ���������������������� �
KƚŚĞƌ��ŽŵƉƌĞŚĞŶƐŝǀĞ�/ŶĐŽŵĞͬ;>ŽƐƐͿ�ĨŽƌ�ƚŚĞ�ǇĞĂƌͬƉĞƌŝŽĚ ;ϭϮϱ͘ϭϱͿ��������������� � ;ϰ͘ϬϬͿ������������������� � ;ϭϱ͘ϭϮͿ������������������ � ;ϭϯϳ͘ϭϱͿ���������������� � ;ϭϱ͘ϭϮͿ���������������� �

ϳ dŽƚĂů��ŽŵƉƌĞŚĞŶƐŝǀĞ�/ŶĐŽŵĞͬ;>ŽƐƐͿ�;ϱнϲͿ ;Ϯ͕ϲϭϬ͘ϵϴͿ������������ � ;ϭ͕ϭϵϭ͘ϲϭͿ������������ � ;Ϯ͕ϱϭϲ͘ϭϰͿ������������� � ;ϴ͕ϮϭϬ͘ϵϴͿ������������ � ;Ϯ͕ϳϬϴ͘ϴϵͿ����������� �
ϴ WĂŝĚ�ƵƉ��ƋƵŝƚǇ�^ŚĂƌĞ��ĂƉŝƚĂů�;&ĂĐĞ�sĂůƵĞ�༤�ϱͬͲ�ƉĞƌ�ƐŚĂƌĞͿ� ϭ͕ϯϴϭ͘ϲϲ������������� ϭ͕Ϯϯϭ͘ϲϲ������������ ϭ͕Ϯϯϭ͘ϲϲ������������� ϭ͕ϯϴϭ͘ϲϲ������������� ϭ͕Ϯϯϭ͘ϲϲ������������ �
ϵ KƚŚĞƌ��ƋƵŝƚǇ ;ϭ͕ϵϱϬ͘ϱϭͿ������������ ϯ͕Ϭϳϵ͘ϲϳ������������ �
ϭϬ �ĂƌŶŝŶŐƐ�ƉĞƌ��ƋƵŝƚǇ�^ŚĂƌĞ�;&ĂĐĞ�ǀĂůƵĞ�ŽĨ�༤�ϱͬͲ�ĞĂĐŚͿ

�ĂƐŝĐ���W^�ŝŶ�༤�;Ύ�ŶŽƚ�ĂŶŶƵĂůŝǌĞĚ�ĨŽƌ�YƵĂƌƚĞƌ�ĞŶĚĞĚͿ ;ϵ͘ϵϯͿ�������������������� � ;ϰ͘ϴϮͿ�������������������� � ;ϭϬ͘ϮϭͿ������������������� � ;ϯϮ͘ϮϰͿ������������������ � ;ϭϬ͘ϵϰͿ���������������� �
�ŝůƵƚĞĚ��W^�ŝŶ�༤�;ΎŶŽƚ�ĂŶŶƵĂůŝǌĞĚ�ĨŽƌ�YƵĂƌƚĞƌ�ĞŶĚĞĚͿ ;ϵ͘ϵϯͿ�������������������� � ;ϰ͘ϴϮͿ�������������������� � ;ϭϬ͘ϮϭͿ������������������� � ;ϯϮ͘ϮϰͿ������������������ � ;ϭϬ͘ϵϰͿ���������������� �

EŽƚĞƐ͗Ͳ
ϭ

Ϯ

ϯ

ϰ

�^ƚĂƚĞŵĞŶƚ�ŽĨ�&ŝŶĂŶĐŝĂů�ZĞƐƵůƚƐ�ĨŽƌ�ƚŚĞ�YƵĂƌƚĞƌ�Θ�zĞĂƌ��ŶĚĞĚ�DĂƌĐŚ�ϯϭ͕�ϮϬϮϬ

WƌĂǆŝƐ�,ŽŵĞ�ZĞƚĂŝů�>ŝŵŝƚĞĚ
ZĞŐĚ͘�KĨĨŝĐĞ͗�ŝdŚŝŶŬ�dĞĐŚŶŽ�ĐĂŵƉƵƐ͕�:ŽůůǇ��ŽĂƌĚ�ƚŽǁĞƌ��͕�'ƌŽƵŶĚ�ĨůŽŽƌ͕�<ĂŶũƵƌŵĂƌŐ��ĂƐƚ͕�DƵŵďĂŝͲ�ϰϬϬϬϰϮ

�/E͗�>ϱϮϭϬϬD,ϮϬϭϭW>�ϮϭϮϴϲϲ
;dͿͲ�ϬϮϮͲϳϭϬϲ�ϴϬϯϭ͖�;&ͿͲ�ϬϮϮͲϳϭϬϲ�ϴϬϯϮ͖�tĞďƐŝƚĞ͗�ǁǁǁ͘ƉƌĂǆŝƐƌĞƚĂŝů͘ŝŶ͖��ͲŵĂŝů͗��ŝŶǀĞƐƚŽƌƌĞůĂƚŝŽŶƐΛƉƌĂǆŝƐƌĞƚĂŝů͘ŝŶ

^ƌ͘�
EŽ͘

WĂƌƚŝĐƵůĂƌƐ YƵĂƌƚĞƌ�ĞŶĚĞĚ

dŚĞ ĂďŽǀĞ ĨŝŶĂŶĐŝĂů ƌĞƐƵůƚƐ ŚĂǀĞ ďĞĞŶ ƉƌĞƉĂƌĞĚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ /ŶĚŝĂŶ �ĐĐŽƵŶƚŝŶŐ ^ƚĂŶĚĂƌĚƐ ĂƐ ƉƌĞƐĐƌŝďĞĚ ƵŶĚĞƌ ƐĞĐƚŝŽŶ ϭϯϯ ŽĨ ƚŚĞ �ŽŵƉĂŶŝĞƐ �Đƚ ϮϬϭϯ ƌĞĂĚ ǁŝƚŚ
ZƵůĞ�ϯ�ŽĨ�ƚŚĞ��ŽŵƉĂŶŝĞƐ�;/ŶĚŝĂŶ��ĐĐŽƵŶƚŝŶŐ�^ƚĂŶĚĂƌĚƐͿ�ZƵůĞƐ͕�ϮϬϭϱ�ĂŶĚ�ƚŚĞ��ŽŵƉĂŶŝĞƐ�;/ŶĚŝĂŶ��ĐĐŽƵŶƚŝŶŐ�^ƚĂŶĚĂƌĚƐͿ��ŵĞŶĚŵĞŶƚ�ZƵůĞƐ͕�ϮϬϭϲ͘
�ĨƚĞƌ�ƚŚĞ�ƌĞǀŝĞǁ�ŽĨ�ƚŚĞ��ƵĚŝƚ��ŽŵŵŝƚƚĞĞ͕�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƐƵůƚƐ�Ăƚ�ƚŚĞŝƌ�ŵĞĞƚŝŶŐ�ŚĞůĚ�ŽŶ�:ƵŶĞ�Ϯϵ͕�ϮϬϮϬ͘

;༤�ŝŶ�>ĂŬŚƐͿ

dŚĞ �ŽŵƉĂŶǇ͛Ɛ ďƵƐŝŶĞƐƐ ĂĐƚŝǀŝƚǇ ĨĂůůƐ ǁŝƚŚŝŶ Ă ƐŝŶŐůĞ ƉƌŝŵĂƌǇ ďƵƐŝŶĞƐƐ ƐĞŐŵĞŶƚ ŽĨ ͞ƌĞƚĂŝů͟ ĂŶĚ ƚŚĞƌĞ ĂƌĞ ŶŽ ƐĞƉĂƌĂƚĞ ƌĞƉŽƌƚĂďůĞ ƐĞŐŵĞŶƚƐ ĂƐ ƉĞƌ /ŶĚ �^ ϭϬϴ ͞KƉĞƌĂƚŝŶŐ
^ĞŐŵĞŶƚƐ͘͟

zĞĂƌ��ŶĚĞĚ

dŚĞ �ŽŵƉĂŶǇ ŚĂƐ ŝŶĐƵƌƌĞĚ ůŽƐƐĞƐ ĚƵƌŝŶŐ ƚŚĞ ĐƵƌƌĞŶƚ ǇĞĂƌ ĂƐ ǁĞůů ĂƐ ƉƌĞǀŝŽƵƐ ǇĞĂƌƐ ǁŚŝĐŚ ŚĂǀĞ ƌĞƐƵůƚĞĚ ŝŶ ĞƌŽƐŝŽŶ ŽĨ ŶĞƚ ǁŽƌƚŚ ŽĨ ƚŚĞ �ŽŵƉĂŶǇ͕ ǁŚŝĐŚ ŝŶĚŝĐĂƚĞƐ

ŵĂƚĞƌŝĂů ƵŶĐĞƌƚĂŝŶƚǇ ŽŶ ƚŚĞ ĐŽŵƉĂŶǇ͛Ɛ ĂďŝůŝƚǇ ƚŽ ĐŽŶƚŝŶƵĞ ĂƐ Ă ŐŽŝŶŐ ĐŽŶĐĞƌŶ͘ dŚĞ �ŽŵƉĂŶǇ ŝƐ ĐŽŵŵŝƚƚĞĚ ƚŽ ŝŵƉƌŽǀĞ ŝƚƐ ŽƉĞƌĂƚŝŽŶĂů ĞĨĨŝĐŝĞŶĐǇ ĂŶĚ ŚĂƐ ƚĂŬĞŶ ǀĂƌŝŽƵƐ

ŝŶŝƚŝĂƚŝǀĞƐ ƚŽ ďŽŽƐƚ ƐĂůĞƐ͘ dŚĞ �ŽŵƉĂŶǇ ŝƐ ĐŽŶĨŝĚĞŶƚ ƚŚĂƚ ƚŚĞƐĞ ŝŶŝƚŝĂƚŝǀĞƐ ǁŝůů ǇŝĞůĚ ĚĞƐŝƌĞĚ ƌĞƐƵůƚƐ ĂŶĚ ƐƵƐƚĂŝŶĂďůĞ ĐĂƐŚ ĨůŽǁƐ ƚŽ ŵĞĞƚ ƚŚĞ ŽďůŝŐĂƚŝŽŶƐ ŽĨ ƚŚĞ �ŽŵƉĂŶǇ

ĂŶĚ�ĂĐĐŽƌĚŝŶŐůǇ͕�ƚŚĞ�ĂĐĐŽƵŶƚƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŚĂǀĞ�ďĞĞŶ�ƉƌĞƉĂƌĞĚ�ŽŶ�Ă�ŐŽŝŶŐ�ĐŽŶĐĞƌŶ�ďĂƐŝƐ͘

 

PRAXIS~ 
HOME RETAIL LIMITED 

~ 



ϱ

;༤�ŝŶ�>ĂŬŚƐͿ

WĂƌƚŝĐƵůĂƌƐ
YƵĂƌƚĞƌ�ĞŶĚĞĚ�
DĂƌĐŚ�ϯϭ͕ϮϬϮϬ�
;�ƌƐƚǁŚŝůĞ�ďĂƐŝƐͿ�

�ŚĂŶŐĞƐ�ĚƵĞ�ƚŽ��
/ŶĚ��Ɛ�ϭϭϲ
/ŶĐƌĞĂƐĞͬ�
;�ĞĐƌĞĂƐĞͿ

YƵĂƌƚĞƌ�ĞŶĚĞĚ�
DĂƌĐŚ�ϯϭ͕ϮϬϮϬ�
;�Ɛ�ƌĞƉŽƌƚĞĚͿ�

zĞĂƌ�ĞŶĚĞĚ�
DĂƌĐŚ�ϯϭ͕ϮϬϮϬ�
;�ƌƐƚǁŚŝůĞ�ďĂƐŝƐͿ�

�ŚĂŶŐĞƐ�ĚƵĞ�ƚŽ��
/ŶĚ��Ɛ�ϭϭϲ
/ŶĐƌĞĂƐĞͬ�
;�ĞĐƌĞĂƐĞͿ

zĞĂƌ�ĞŶĚĞĚ�DĂƌĐŚ�
ϯϭ͕ϮϬϮϬ

;�Ɛ�ƌĞƉŽƌƚĞĚͿ�

ZĞŶƚ�ŝŶĐůƵĚŝŶŐ�>ĞĂƐĞ�ZĞŶƚĂů ���������������Ϯ͕ϳϯϬ͘ϯϳ� �������������;ϭ͕ϳϴϭ͘ϬϯͿ �������������������ϵϰϵ͘ϯϱ� �������������ϭϬ͕ϴϴϰ͘ϭϲ� ������������;ϲ͕ϵϮϳ͘ϮϯͿ ���������������������������ϯ͕ϵϱϲ͘ϵϯ�
&ŝŶĂŶĐĞ��ŽƐƚƐ ������������������Ϯϱϲ͘ϱϵ� ������������������ϳϰϳ͘ϬϮ� ����������������ϭ͕ϬϬϯ͘ϲϭ� �������������������ϴϵϵ͘ϲϵ� ��������������ϯ͕ϭϬϳ͘Ϯϴ� ���������������������������ϰ͕ϬϬϲ͘ϵϳ�
�ĞƉƌĞĐŝĂƚŝŽŶ�ĂŶĚ��ŵŽƌƚŝƐĂƚŝŽŶ��ǆƉĞŶƐĞƐ ���������������������ϭϳ͘ϴϴ� ���������������ϭ͕ϰϯϯ͘ϲϬ� ����������������ϭ͕ϰϱϭ͘ϰϴ� ���������������������ϴϭ͘ϵϭ� ��������������ϱ͕ϲϬϴ͘Ϭϴ� ���������������������������ϱ͕ϲϵϬ͘ϬϬ�
>ŽƐƐ�ďĞĨŽƌĞ�ƚĂǆ ��������������;Ϯ͕Ϭϴϰ͘ϴϳͿ ������������������ϯϵϵ͘ϱϵ� ��������������;Ϯ͕ϰϴϰ͘ϰϲͿ ��������������;ϲ͕Ϯϴϰ͘ϯϮͿ ��������������ϭ͕ϳϴϴ͘ϭϰ� �������������������������;ϴ͕ϬϳϮ͘ϰϲͿ

ϲ dŚĞƌĞ�ǁĞƌĞ�ŶŽ�ĞǆĐĞƉƚŝŽŶĂů�ŝƚĞŵƐ�ĨŽƌ�ƚŚĞ��YƵĂƌƚĞƌ�ĂŶĚ�zĞĂƌ�ĞŶĚĞĚ�DĂƌĐŚ�ϯϭ͕�ϮϬϮϬ͘
ϳ

ϴ

ϵ

�sŝƌĂũ��ŝĚǁĂŶŝĂ
�ŚĂŝƌŵĂŶ�ĂŶĚ�DĂŶĂŐŝŶŐ��ŝƌĞĐƚŽƌ

WůĂĐĞ�͗�DƵŵďĂŝ
�ĂƚĞ�͗�:ƵŶĞ�Ϯϵ͕�ϮϬϮϬ

dŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�ĂĚŽƉƚĞĚ�ŵŽĚŝĨŝĞĚ�ƌĞƚƌŽƐƉĞĐƚŝǀĞ�ĂƉƉƌŽĂĐŚ�ĂƐ�ƉĞƌ�ƉĂƌĂ��ϴ�;ĐͿ;ŝŝͿ�ŽĨ�/E���^�ϭϭϲ�Ͳ�>ĞĂƐĞƐ�ƚŽ�ŝƚƐ�ůĞĂƐĞƐ͕�ĞĨĨĞĐƚŝǀĞ�ĨƌŽŵ�ĂŶŶƵĂů�ƌĞƉŽƌƚŝŶŐ�ƉĞƌŝŽĚ�ďĞŐŝŶŶŝŶŐ��Ɖƌŝů�ϭ͕�ϮϬϭϵ͘�dŚŝƐ�ŚĂƐ�

ƌĞƐƵůƚĞĚ�ŝŶ�ƌĞĐŽŐŶŝǌŝŶŐ�Ă�ƌŝŐŚƚ�ŽĨ�ƵƐĞ�ĂƐƐĞƚƐ�ĂŶ�ĂŵŽƵŶƚ�ĞƋƵĂů�ƚŽ�ƚŚĞ�ůĞĂƐĞ�ůŝĂďŝůŝƚǇ�ŽĨ�ZƐ͘�ϯϭ͕ϰϱϲ͘ϰϰ�ůĂŬŚƐ�ĂƐ�Ăƚ��Ɖƌŝů�ϭ͕�ϮϬϭϵ͘�/Ŷ�ƚŚĞ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ƉƌŽĨŝƚ�ĂŶĚ�ůŽƐƐ�ĨŽƌ�ƚŚĞ�ĐƵƌƌĞŶƚ�ƉĞƌŝŽĚ�ŽƉĞƌĂƚŝŶŐ�

ůĞĂƐĞ�ĞǆƉĞŶƐĞƐ�ŚĂƐ�ĐŚĂŶŐĞĚ�ĨƌŽŵ�ZĞŶƚ�ŝŶĐůƵĚŝŶŐ�ůĞĂƐĞ�ƌĞŶƚĂůƐ�ƚŽ�ĚĞƉƌĞĐŝĂƚŝŽŶ�ĐŽƐƚ�ĨŽƌ�ƚŚĞ�ƌŝŐŚƚ�ŽĨ�ƵƐĞ�ĂƐƐĞƚƐ�ĂŶĚ�ĨŝŶĂŶĐĞ�ĐŽƐƚ�ĨŽƌ�ŝŶƚĞƌĞƐƚ�ĂĐĐƌƵĞĚ�ŽŶ�ůĞĂƐĞ�ůŝĂďŝůŝƚǇ͘�dŽ�ƚŚŝƐ�ĞǆƚĞŶƚ͕�ƉĞƌĨŽƌŵĂŶĐĞ�

ĨŽƌ�ƚŚĞ�YƵĂƌƚĞƌ�ĂŶĚ�zĞĂƌ�ĞŶĚĞĚ�DĂƌĐŚ�ϯϭ͕�ϮϬϮϬ�ŝƐ�ŶŽƚ�ĐŽŵƉĂƌĂďůĞ�ǁŝƚŚ�ƉƌĞǀŝŽƵƐ�ƉĞƌŝŽĚ�ƌĞƐƵůƚƐ͘�ZĞĐŽŶĐŝůŝĂƚŝŽŶ�ĨŽƌ�ƚŚĞ�ĂďŽǀĞ�ĞĨĨĞĐƚ�ŽŶ�^ƚĂƚĞŵĞŶƚ�ŽĨ�WƌŽĨŝƚ�ĂŶĚ�>ŽƐƐ�ĨŽƌ�ƚŚĞ�YƵĂƌƚĞƌ�ĂŶĚ�zĞĂƌ�

ĞŶĚĞĚ�DĂƌĐŚ�ϯϭ͕�ϮϬϮϬ�ŝƐ�ĂƐ�ƵŶĚĞƌ͗

dŚĞ�ƌĞƚĂŝů�ŝŶĚƵƐƚƌǇ�ĂƐ�Ă�ǁŚŽůĞ�ŚĂƐ�ďĞĞŶ�ĂĚǀĞƌƐĞůǇ�ŝŵƉĂĐƚĞĚ�ďǇ�ƚŚĞ�ƐƉƌĞĂĚ�ŽĨ��Ks/�Ͳϭϵ͘dŚĞ��ŽŵƉĂŶǇ�ĨĂĐĞƐ�ƐŝŐŶŝĨŝĐĂŶƚ�ŚĞĂĚǁŝŶĚƐ�ĚƵĞ�ƚŽ��Ks/�Ͳϭϵ�ǁŚŝĐŚ�ŚĂǀĞ�ŝŵƉĂĐƚĞĚ�ƚŚĞ�ŽƉĞƌĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�
�ŽŵƉĂŶǇ�ĂĚǀĞƌƐĞůǇ�ƐƚĂƌƚŝŶŐ�ĨƌŽŵ�ƚŚĞ�ŵŽŶƚŚ�ŽĨ�DĂƌĐŚ�ϮϬϮϬ�ŽŶǁĂƌĚƐ�ƉĂƌƚŝĐƵůĂƌůǇ�ďǇ�ǁĂǇ�ŽĨ�ƐƚŽƌĞ�ĐůŽƐƵƌĞƐ�ĚƵĞ�ƚŽ�ĐŽŵƉůĞƚĞ�ůŽĐŬĚŽǁŶ͘�dŚŝƐ�ƵŶƉƌĞĐĞĚĞŶƚĞĚ�ĚŝƐƌƵƉƚŝŽŶ�ŚĂƐ�ŚĂĚ�ĂŶ�ĂĚǀĞƌƐĞ�ŝŵƉĂĐƚ�
ŽŶ�ƚŚĞ�ƋƵĂƌƚĞƌůǇ�ƉĞƌĨŽƌŵĂŶĐĞ�ĂŶĚ�ĐŽŶƚŝŶƵĞƐ�ƚŽ�ŝŵƉĂĐƚ�ƚŚĞ�ďƵƐŝŶĞƐƐ�ĂŶĚ�ŽƵƌ�ĨŝŶĂŶĐŝĂů�ƌĞƐƵůƚƐ͘�/Ŷ�ƚŚŝƐ�ĐƌŝƐŝƐ͕�ŽƵƌ�ƉƌŝŽƌŝƚŝĞƐ�ĂƌĞ�ƚŽ�ƉƌŽƚĞĐƚ�ƚŚĞ�ĞŵƉůŽǇĞĞƐ�ĂŶĚ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ�ĨƌŽŵ��Ks/�Ͳϭϵ͕�ďĞƐŝĚĞƐ�
ŽƵƌ�ĐƵƐƚŽŵĞƌƐ�ǀŝƐŝƚŝŶŐ�ŽƵƌ�ƐƚŽƌĞƐ�ĂŶĚ�ƚŚĞ�ƐŽĐŝĞƚǇ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ŝƚ͘�

dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ƌĞƐƵŵŝŶŐ�ƐƚŽƌĞ�ŽƉĞƌĂƚŝŽŶƐ�ĂŶĚ�ŚĂƐ�ďĞĞŶ�ŽƉĞŶŝŶŐ�ƚŚĞ�ƐƚŽƌĞƐ͕�ĂƐ�ƉĞƌŵŝƚƚĞĚ�ďǇ�ƚŚĞ�'ŽǀĞƌŶŵĞŶƚ�ĂŶĚ�>ŽĐĂůͬZĞŐƵůĂƚŽƌǇ�ĂƵƚŚŽƌŝƚŝĞƐ͕�ǁŝƚŚ�ĐŽŶƚƌŽůůĞĚ�ŵŽǀĞŵĞŶƚ͕�
ŵĂŝŶƚĂŝŶŝŶŐ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ͕�ƚĂŬŝŶŐ�ĂƉƉƌŽƉƌŝĂƚĞ�ŚǇŐŝĞŶĞ�ŵĞĂƐƵƌĞƐ�ĂŶĚ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ĚŝƌĞĐƚŝŽŶƐ�ŽĨ�ƌĞŐƵůĂƚŽƌǇ�ĂƵƚŚŽƌŝƚŝĞƐ͘�

dŚĞ��ŽŵƉĂŶǇ�ďĞůŝĞǀĞƐ�ƚŚĂƚ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ŝƐ�ŶŽƚ�ůŝŬĞůǇ�ƚŽ�ŝŵƉĂĐƚ�ƚŚĞ�ƌĞĐŽǀĞƌĂďŝůŝƚǇ�ŽĨ�ƚŚĞ�ĐĂƌƌǇŝŶŐ�ǀĂůƵĞ�ŽĨ�ŝƚƐ�ĂƐƐĞƚƐ͘�dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ĐůŽƐĞůǇ�ŵŽŶŝƚŽƌŝŶŐ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚƐ�ĂŶĚ�ƉŽƐƐŝďůĞ�ĞĨĨĞĐƚƐ�
ƚŚĂƚ�ŵĂǇ�ƌĞƐƵůƚ�ĨƌŽŵ�ƚŚĞ�ĐƵƌƌĞŶƚ�ƉĂŶĚĞŵŝĐ�ŽŶ�ŝƚƐ�ĨŝŶĂŶĐŝĂů�ĐŽŶĚŝƚŝŽŶ͕�ůŝƋƵŝĚŝƚǇ�ĂŶĚ�ŽƉĞƌĂƚŝŽŶƐ�ĂŶĚ�ŝƐ�ĂĐƚŝǀĞůǇ�ǁŽƌŬŝŶŐ�ƚŽ�ŵŝŶŝŵŝǌĞ�ƚŚĞ�ŝŵƉĂĐƚ�ŽĨ�ƚŚŝƐ�ƵŶƉƌĞĐĞĚĞŶƚĞĚ�ƐŝƚƵĂƚŝŽŶ͘��Ɛ�ƚŚĞ�ƐŝƚƵĂƚŝŽŶ�ŝƐ�
ĐŽŶƚŝŶƵŽƵƐůǇ�ĞǀŽůǀŝŶŐ͕�ƚŚĞ�ĞǀĞŶƚƵĂů�ŝŵƉĂĐƚ�ŵĂǇ�ďĞ�ĚŝĨĨĞƌĞŶƚ�ĨƌŽŵ�ƚŚĞ�ĞƐƚŝŵĂƚĞƐ�ŵĂĚĞ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞƐĞ�ZĞƐƵůƚƐ͘

�ƵƌŝŶŐ�ƚŚĞ�ƋƵĂƌƚĞƌ͕�ƚŚĞ��ŽŵƉĂŶǇ�ĐŽŶǀĞƌƚĞĚ�ϯ͕ϭϴϬ��ŽŵƉƵůƐŽƌŝůǇ��ŽŶǀĞƌƚŝďůĞ��ĞďĞŶƚƵƌĞƐ�;���ƐͿ�ŽƵƚ�ŽĨ�ϳ͕ϱϬϬ����Ɛ�ŽƌŝŐŝŶĂůůǇ�ĂůůŽƚƚĞĚ�ŽŶ��ĞĐĞŵďĞƌ�ϭϮ͕�ϮϬϭϵ��Ăƚ�Ă�ĨĂĐĞ�ǀĂůƵĞ�ŽĨ�ZƐ͘�ϭ͕ϬϬ͕ϬϬϬ�ĞĂĐŚ�
ĂŵŽƵŶƚŝŶŐ�ƚŽ�ZƐ͘�ϯ͕ϭϴϬ�ůĂŬŚƐ�ŝŶƚŽ�ϯϬ͕ϬϬ͕ϬϬϬ��ƋƵŝƚǇ�^ŚĂƌĞƐ�Ăƚ�ĂŶ�ŝƐƐƵĞ�ƉƌŝĐĞ�ŽĨ�ZƐ͘�ϭϬϲ�ƉĞƌ�ƐŚĂƌĞ�;/ŶĐůƵĚŝŶŐ�Ă�ƐŚĂƌĞ�ƉƌĞŵŝƵŵ�ŽĨ�ZƐ͘�ϭϬϭ�ƉĞƌ�ƐŚĂƌĞͿ�ĂŵŽƵŶƚŝŶŐ�ƚŽ�ZƐ͘�ϯ͕ϭϴϬ�ůĂŬŚƐ͘��ĐĐŽƌĚŝŶŐůǇ�ƚŚĞ�
ĞƋƵŝƚǇ�ƐŚĂƌĞ�ĐĂƉŝƚĂů�ĂŶĚ�ƐĞĐƵƌŝƚŝĞƐ�ƉƌĞŵŝƵŵ�ŚĂƐ�ďĞĞŶ�ŝŶĐƌĞĂƐĞĚ�ďǇ�ZƐ͘�ϭϱϬ�ůĂŬŚƐ�ĂŶĚ�ZƐ͘�ϯ͕ϬϯϬ�ůĂŬŚƐ�ƌĞƐƉĞĐƚŝǀĞůǇ͘�WƵƌƐƵĂŶƚ�ƚŽ�ƚŚĞ�ĂďŽǀĞ�ĐŽŶǀĞƌƐŝŽŶ�ƚŚĞ��ŽŵƉĂŶǇ�ŝƐ�ŶŽǁ�Ă�ƐƵďƐŝĚŝĂƌǇ�ŽĨ�&ƵƚƵƌĞ�
�ŽƌƉŽƌĂƚĞ�ZĞƐŽƵƌĐĞƐ�^ĞƌǀŝĐĞƐ�WƌŝǀĂƚĞ�>ŝŵŝƚĞĚ͘

&ƵƌƚŚĞƌ͕�ƚŚĞ�ĂĨŽƌĞƐĂŝĚ�ϯϬ͕ϬϬ͕ϬϬϬ��ƋƵŝƚǇ�^ŚĂƌĞƐ�ŝƐ�ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ďĞŝŶŐ�ůŝƐƚĞĚ�ŽŶ�ďŽƚŚ�ƚŚĞ�ƐƚŽĐŬ�ĞǆĐŚĂŶŐĞƐ�ŝ͘Ğ͘��^��>ŝŵŝƚĞĚ�;�^�Ϳ�ĂŶĚ�EĂƚŝŽŶĂů�^ƚŽĐŬ��ǆĐŚĂŶŐĞ�ŽĨ�/ŶĚŝĂ�>ŝŵŝƚĞĚ�;E^�Ϳ͘�dŚĞ�
�ŽŵƉĂŶǇ�ŚĂƐ�ĂůƌĞĂĚǇ�ƌĞĐĞŝǀĞĚ�ĂƉƉƌŽǀĂů�ĨƌŽŵ��^��ĂŶĚ�ĂǁĂŝƚŝŶŐ�ƚŚĞ�ůŝƐƚŝŶŐ�ĂƉƉƌŽǀĂů�ĨƌŽŵ�E^�͘

dŚĞ�ĨŝŐƵƌĞƐ�ĨŽƌ�ƚŚĞ�ƋƵĂƌƚĞƌ�ĞŶĚĞĚ�DĂƌĐŚ�ϯϭ͕�ϮϬϮϬ�ĂŶĚ�DĂƌĐŚ�ϯϭ͕�ϮϬϭϵ�ĂƌĞ�ƚŚĞ�ďĂůĂŶĐŝŶŐ�ĨŝŐƵƌĞƐ�ďĞƚǁĞĞŶ�ƚŚĞ�ĂƵĚŝƚĞĚ�ĨŝŐƵƌĞƐ�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ĨƵůů�ĨŝŶĂŶĐŝĂů�ǇĞĂƌ�ĂŶĚ�ƚŚĞ�ƉƵďůŝƐŚĞĚ�ǇĞĂƌ�ƚŽ�ĚĂƚĞ�
ĨŝŐƵƌĞƐ�ƵƉ�ƚŽ�ƚŚĞ�ƚŚŝƌĚ�ƋƵĂƌƚĞƌ�ŽĨ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĨŝŶĂŶĐŝĂů�ǇĞĂƌ͘�dŚĞ�ĨŝŐƵƌĞƐ�ĨŽƌ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ƉĞƌŝŽĚƐ�ĂŶĚ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�DĂƌĐŚ�ϯϭ͕�ϮϬϭϵ�ŚĂǀĞ�ďĞĞŶ�ƌĞŐƌŽƵƉĞĚ�ƚŽ�ŵĂŬĞ�ƚŚĞŵ�ĐŽŵƉĂƌĂďůĞ�ǁŝƚŚ�
ƚŚŽƐĞ�ŽĨ�ĐƵƌƌĞŶƚ�ǇĞĂƌ͘
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;༤�ŝŶ�>ĂŬŚƐͿ
�Ɛ�Ăƚ�

DĂƌĐŚ�ϯϭ͕�ϮϬϮϬ
�Ɛ�Ăƚ�

DĂƌĐŚ�ϯϭ͕�ϮϬϭϵ
;�ƵĚŝƚĞĚͿ ;�ƵĚŝƚĞĚͿ

�ƐƐĞƚƐ
ϭ͘�EŽŶͲ�ƵƌƌĞŶƚ��ƐƐĞƚƐ

WƌŽƉĞƌƚǇ͕�WůĂŶƚ�ĂŶĚ��ƋƵŝƉŵĞŶƚ ϳϮ͘ϰϯ��������������������������� � ϭϭϰ͘ϱϭ������������������������� �
ZŝŐŚƚͲŽĨͲƵƐĞ��ƐƐĞƚƐ Ϯϲ͕ϵϱϵ͘ϮϮ�������������������� � Ͳ������������������������������� �
KƚŚĞƌ�/ŶƚĂŶŐŝďůĞ��ƐƐĞƚƐ ϰϱ͘ϲϲ��������������������������� � ϲϰ͘ϰϵ��������������������������� �
&ŝŶĂŶĐŝĂů��ƐƐĞƚƐ

>ŽĂŶƐ ϭϬ͕ϱϭϳ͘ϵϯ�������������������� � ϭϬ͕ϰϭϰ͘Ϭϱ�������������������� �
KƚŚĞƌ��EŽŶͲ�ƵƌƌĞŶƚ��ƐƐĞƚƐ Ͳ������������������������������� � Ϭ͘ϳϳ����������������������������� �
�ĚǀĂŶĐĞ�dĂǆ��ƐƐĞƚƐ Ϯϱ͘ϰϲ��������������������������� � ϴϰ͘ϭϮ��������������������������� �

dŽƚĂů�EŽŶͲ�ƵƌƌĞŶƚ��ƐƐĞƚƐ ϯϳ͕ϲϮϬ͘ϳϬ������������������ ϭϬ͕ϲϳϳ͘ϵϰ������������������ �

Ϯ͘��ƵƌƌĞŶƚ��ƐƐĞƚƐ
/ŶǀĞŶƚŽƌŝĞƐ ϭϳ͕ϲϬϱ͘ϴϲ�������������������� � ϭϵ͕ϳϳϭ͘Ϭϱ�������������������� �
&ŝŶĂŶĐŝĂů��ƐƐĞƚƐ

dƌĂĚĞ�ZĞĐĞŝǀĂďůĞƐ Ϯ͕ϬϭϬ͘ϮϬ���������������������� � ϭ͕ϱϳϰ͘ϬϮ���������������������� �
�ĂƐŚ�ĂŶĚ��ĂƐŚ��ƋƵŝǀĂůĞŶƚƐ ϲϬϯ͘ϵϲ������������������������� � ϭ͕ϯϳϰ͘ϭϬ���������������������� �
�ĂŶŬ��ĂůĂŶĐĞ�ŽƚŚĞƌ�ƚŚĂŶ��ĂƐŚ�ĂŶĚ��ĂƐŚ��ƋƵŝǀĂůĞŶƚƐ�ĂďŽǀĞ ϯ͘ϯϭ����������������������������� � ϯ͘ϯϭ����������������������������� �
>ŽĂŶƐ Ϯ͕ϯϮϯ͘ϱϳ���������������������� � Ϯ͕ϮϱϮ͘ϳϲ���������������������� �
KƚŚĞƌ�&ŝŶĂŶĐŝĂů��ƐƐĞƚƐ Ͳ������������������������������� � ϰ͘ϭϬ����������������������������� �

KƚŚĞƌ���ƵƌƌĞŶƚ��ƐƐĞƚƐ Ϯ͕ϯϰϮ͘ϴϭ���������������������� � Ϯ͕ϲϵϳ͘ϰϲ���������������������� �
dŽƚĂů��ƵƌƌĞŶƚ��ƐƐĞƚƐ Ϯϰ͕ϴϴϵ͘ϳϭ������������������ Ϯϳ͕ϲϳϲ͘ϴϬ������������������ �

dŽƚĂů��ƐƐĞƚƐ ϲϮ͕ϱϭϬ͘ϰϭ������������������� � ϯϴ͕ϯϱϰ͘ϳϰ������������������� �

�ƋƵŝƚǇ��ŶĚ�>ŝĂďŝůŝƚŝĞƐ
�ƋƵŝƚǇ

�ƋƵŝƚǇ�^ŚĂƌĞ��ĂƉŝƚĂů ϭ͕ϯϴϭ͘ϲϲ���������������������� � ϭ͕Ϯϯϭ͘ϲϲ���������������������� �
/ŶƐƚƌƵŵĞŶƚƐ�ĞŶƚŝƌĞůǇ��ƋƵŝƚǇ�ŝŶ�EĂƚƵƌĞ ϰ͕ϯϮϬ͘ϬϬ���������������������� � Ͳ������������������������������� �
KƚŚĞƌ��ƋƵŝƚǇ ;ϭ͕ϵϱϬ͘ϱϭͿ������������������� ϯ͕Ϭϳϵ͘ϲϳ��������������������� �

dŽƚĂů��ƋƵŝƚǇ ϯ͕ϳϱϭ͘ϭϱ�������������������� ϰ͕ϯϭϭ͘ϯϯ�������������������� �

>ŝĂďŝůŝƚŝĞƐ
ϭ͘�EŽŶͲ�ƵƌƌĞŶƚ�>ŝĂďŝůŝƚŝĞƐ

&ŝŶĂŶĐŝĂů�>ŝĂďŝůŝƚŝĞƐ
�ŽƌƌŽǁŝŶŐƐ ϰϵϵ͘ϳϯ������������������������� � ϰϱϴ͘ϯϳ������������������������� �
>ĞĂƐĞ�>ŝĂďŝůŝƚŝĞƐ Ϯϭ͕ϱϵϮ͘Ϭϴ�������������������� � Ͳ������������������������������� �

WƌŽǀŝƐŝŽŶƐ ϱϰϭ͘ϳϭ������������������������� � Ϯϴϳ͘ϵϬ������������������������� �
dŽƚĂů�EŽŶͲ�ƵƌƌĞŶƚ�>ŝĂďŝůŝƚŝĞƐ ϮϮ͕ϲϯϯ͘ϱϮ������������������ ϳϰϲ͘Ϯϳ������������������������ �

Ϯ͘��ƵƌƌĞŶƚ�>ŝĂďŝůŝƚŝĞƐ
&ŝŶĂŶĐŝĂů�>ŝĂďŝůŝƚŝĞƐ

�ŽƌƌŽǁŝŶŐƐ ϴ͕ϲϲϵ͘ϲϮ��������������������� Ϯ͕ϯϯϰ͘ϯϮ��������������������� �
dƌĂĚĞ�WĂǇĂďůĞƐ

ϭ͕Ϭϭϵ͘ϵϱ��������������������� Ϯ͘ϴϳ���������������������������� �

ϭϮ͕ϵϴϬ͘ϲϱ�������������������� � Ϯϱ͕ϲϱϯ͘ϲϭ�������������������� �

>ĞĂƐĞ�>ŝĂďŝůŝƚŝĞƐ ϳ͕ϭϱϱ͘Ϯϴ���������������������� � Ͳ������������������������������� �
KƚŚĞƌ�&ŝŶĂŶĐŝĂů�>ŝĂďŝůŝƚŝĞƐ ϲϱϯ͘ϯϳ������������������������� � ϲϬϳ͘ϭϬ������������������������� �

KƚŚĞƌ��ƵƌƌĞŶƚ�>ŝĂďŝůŝƚŝĞƐ ϱ͕ϲϬϱ͘ϮϬ��������������������� ϰ͕ϲϳϲ͘ϯϬ��������������������� �
WƌŽǀŝƐŝŽŶƐ ϰϭ͘ϲϳ��������������������������� � ϮϮ͘ϵϰ��������������������������� �

dŽƚĂů��ƵƌƌĞŶƚ�>ŝĂďŝůŝƚŝĞƐ ϯϲ͕ϭϮϱ͘ϳϰ������������������ ϯϯ͕Ϯϵϳ͘ϭϰ������������������ �

dŽƚĂů��ƋƵŝƚǇ�ĂŶĚ�>ŝĂďŝůŝƚŝĞƐ ϲϮ͕ϱϭϬ͘ϰϭ������������������ ϯϴ͕ϯϱϰ͘ϳϰ������������������ �

^ƚĂƚĞŵĞŶƚ�ŽĨ��ƐƐĞƚƐ�Θ�>ŝĂďŝůŝƚŝĞƐ�ĂƐ�Ăƚ�DĂƌĐŚ�ϯϭ͕�ϮϬϮϬ

dŽƚĂů�KƵƚƐƚĂŶĚŝŶŐ�ĚƵĞƐ�ŽĨ�DŝĐƌŽ�ĂŶĚ�^ŵĂůů��ŶƚĞƌƉƌŝƐĞƐ�
dŽƚĂů�KƵƚƐƚĂŶĚŝŶŐ�ĚƵĞƐ�ŽĨ��ƌĞĚŝƚŽƌƐ�ŽƚŚĞƌ�ƚŚĂŶ�DŝĐƌŽ�ĂŶĚ�^ŵĂůů�
�ŶƚĞƌƉƌŝƐĞƐ

WĂƌƚŝĐƵůĂƌƐ
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^ƚĂƚĞŵĞŶƚ��ŽĨ��ĂƐŚ�&ůŽǁ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�DĂƌĐŚ�ϯϭ͕�ϮϬϮϬ
;༤�ŝŶ�>ĂŬŚƐͿ

zĞĂƌ��ŶĚĞĚ�
�DĂƌĐŚ�ϯϭ͕�ϮϬϮϬ

�zĞĂƌ��ŶĚĞĚ�
DĂƌĐŚ�ϯϭ͕�ϮϬϭϵ�

;�ƵĚŝƚĞĚͿ �;�ƵĚŝƚĞĚͿ�
� �ĂƐŚ�&ůŽǁƐ�&ƌŽŵ�KƉĞƌĂƚŝŶŐ��ĐƚŝǀŝƚŝĞƐ

WƌŽĨŝƚ�ͬ�;>ŽƐƐͿ��ĞĨŽƌĞ�dĂǆ ;ϴ͕ϬϳϮ͘ϰϲͿ����������������������� ;Ϯ͕ϲϬϵ͘ϴϮͿ������������������������
�ĚũƵƐƚŵĞŶƚƐ�&Žƌ͗
�ĞƉƌĞĐŝĂƚŝŽŶ�ĂŶĚ��ŵŽƌƚŝǌĂƚŝŽŶ��ǆƉĞŶƐĞ ϱ͕ϲϵϬ͘ϬϬ�������������������������� ϰϭ͘ϮϬ��������������������������������
WƌŽǀŝƐŝŽŶ�ĨŽƌ�'ƌĂƚƵŝƚǇ�ĂŶĚ�>ĞĂǀĞ��ŶĐĂƐŚŵĞŶƚ ϮϳϮ͘ϱϯ��������������������������� ϲϴ͘Ϭϰ�������������������������������
&ŝŶĂŶĐĞ��ŽƐƚƐ ϯ͕ϵϲϱ͘ϲϭ������������������������ ϮϴϮ͘ϳϴ����������������������������
hŶǁŝŶĚŝŶŐ�/ŶƚĞƌĞƐƚ�ŽŶ�&ŝŶĂŶĐŝĂů�/ŶƐƚƌƵŵĞŶƚ�Ăƚ��ŵŽƌƚŝƐĞĚ��ŽƐƚ ϰϭ͘ϯϲ������������������������������ ϯϳ͘ϴϰ�������������������������������
hŶƌĞĂůŝƐĞĚ��ǆĐŚĂŶŐĞ�;'ĂŝŶͿͬ>ŽƐƐ ϭϬ͘ϵϮ������������������������������ ;ϯϱ͘ϲϯͿ�����������������������������
/ŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�ŽŶ�/ŶĐŽŵĞ�dĂǆ�ZĞĨƵŶĚ ;ϭ͘ϰϳͿ������������������������������ Ͳ�����������������������������������
�ŵƉůŽǇĞĞ�ƐƚŽĐŬ�ŽƉƚŝŽŶ�ĞǆƉĞŶƐĞƐ ϭϱϬ͘ϴϭ��������������������������� Ϯ͘Ϭϵ���������������������������������
WƌŽǀŝƐŝŽŶ�ĨŽƌ��ŽƵďƚĨƵů��ĞďƚƐ�ĂŶĚ��ĚǀĂŶĐĞƐ ϭϴϵ͘ϯϲ��������������������������� Ͳ�����������������������������������
>ŽƐƐ�ŽŶ�ĚŝƐƉŽƐĂůͬǁƌŝƚĞ�ŽĨĨ�ŽĨ�ĨŝǆĞĚ�ĂƐƐĞƚƐ� Ͳ���������������������������������� Ϯϳ͘ϭϰ�������������������������������
/ŵƉĂŝƌŵĞŶƚ�ŽĨ�'ŽŽĚǁŝůů Ͳ���������������������������������� ϲϭ͘ϭϲ�������������������������������
>ŽƐƐ�ŽŶ��ĂŵĂŐĞĚͬ^ŚƌŝŶŬĂŐĞ�ĂŶĚ�KďƐŽůĞƚĞ�/ŶǀĞŶƚŽƌǇ ϯϯϵ͘ϲϰ��������������������������� Ϯϳϲ͘ϭϰ����������������������������

�ĂƐŚ�'ĞŶĞƌĂƚĞĚ�ĨƌŽŵ�ͬ;hƐĞĚ�ŝŶͿ�ďĞĨŽƌĞ�tŽƌŬŝŶŐ��ĂƉŝƚĂů��ŚĂŶŐĞƐ Ϯ͕ϱϴϲ͘ϯϬ������������������������ ;ϭ͕ϴϰϵ͘ϬϰͿ������������������������
�ĚũƵƐƚŵĞŶƚƐ�&Žƌ͗
dƌĂĚĞ�ZĞĐĞŝǀĂďůĞƐ ;ϱϭϭ͘ϭϱͿ�������������������������� ;ϴϲϳ͘ϳϴͿ���������������������������
>ŽĂŶƐ͕�KƚŚĞƌ�&ŝŶĂŶĐŝĂů��ƐƐĞƚƐ�ĂŶĚ�KƚŚĞƌ��ƐƐĞƚƐ ϯϮϵ͘ϯϯ����������������������������� ;ϭϴϵ͘ϯϰͿ����������������������������
/ŶǀĞŶƚŽƌŝĞƐ ϭ͕ϴϮϱ͘ϱϲ������������������������ ;ϭ͕ϱϱϳ͘ϴϱͿ������������������������
dƌĂĚĞ�WĂǇĂďůĞƐ ;ϭϮ͕Ϭϳϵ͘ϴϴͿ�������������������� ϯ͕Ϭϯϭ͘ϭϵ�������������������������
KƚŚĞƌ�&ŝŶĂŶĐŝĂů�>ŝĂďŝůŝƚŝĞƐ͕KƚŚĞƌ�>ŝĂďŝůŝƚŝĞƐ�ĂŶĚ�WƌŽǀŝƐŝŽŶƐ ϭϱϯ͘ϵϴ��������������������������� ϭ͕ϰϭϭ͘ϱϲ�������������������������

�ĂƐŚ�'ĞŶĞƌĂƚĞĚ�ĨƌŽŵ�ͬ�;hƐĞĚ�ŝŶͿ�KƉĞƌĂƚŝŽŶƐ ;ϳ͕ϲϵϱ͘ϴϰͿ���������������������� ;Ϯϭ͘ϮϲͿ�����������������������������
/ŶĐŽŵĞ�dĂǆ�ZĞĨƵŶĚͬ;WĂŝĚͿ ;Ϯϱ͘ϰϲͿ���������������������������� ;ϳϮ͘ϮϭͿ�����������������������������
EĞƚ��ĂƐŚ�&ůŽǁƐ�'ĞŶĞƌĂƚĞĚ�ĨƌŽŵ��ͬ�;hƐĞĚ�ŝŶͿ�KƉĞƌĂƚŝŶŐ��ĐƚŝǀŝƚŝĞƐ ;ϳ͕ϳϮϭ͘ϯϬͿ���������������������� ;ϵϯ͘ϰϳͿ�����������������������������

� �ĂƐŚ�&ůŽǁƐ�&ƌŽŵ�/ŶǀĞƐƚŝŶŐ��ĐƚŝǀŝƚŝĞƐ

WĂǇŵĞŶƚ�ĨŽƌ�WƵƌĐŚĂƐĞ�ŽĨ�WƌŽƉĞƌƚǇ͕�WůĂŶƚ�ĂŶĚ��ƋƵŝƉŵĞŶƚ�ĂŶĚ�/ŶƚĂŶŐŝďůĞ�
�ƐƐĞƚƐ�;/ŶĐůƵĚŝŶŐ��ĂƉŝƚĂů��ĚǀĂŶĐĞƐ�Θ�EĞƚ�ŽĨ��ĂƉŝƚĂů��ƌĞĚŝƚŽƌƐͿ

�������������������������������;ϴϲ͘ϱϴͿ ����������������������������;ϭϬϮ͘ϭϮͿ

�ŵŽƵŶƚ�ƉĂŝĚ�ƚŽǁĂƌĚƐ�ƐĞĐƵƌŝƚǇ�ĚĞƉŽƐŝƚƐ ;ϭϳϰ͘ϳϬͿ���������������������� ;ϯϬϱ͘ϴϵͿ����������������������������
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lndt pt.ndt.nl Auditor's Rrport on Audiced Fln11ndal Results of Pntds Home Retail Limited fo r 
the qunrttr a nd yur ended Marth 31, 2020 pursuant to Rrgulation 33 or lht SEBI ( LUting 
Obliglltlon.~ and 01.sclos-urt i:ltquirt'mrnts) Rtgultlfoni, 1015, as amendNI. 

To. 
Tht Board of Dlret.101'1 of 
Prnis Home Rt111il 1.timilc-d 

R1:1,or1 on tht" audit ofthe Financial Results 

Opinion 

We ha"e auditocl the ,ccompanyirtg FinanciaJ Results of rraNis 1-fomc Retail Limi1ed (·1he 
Company") for the quartt:=r and year endod March 31. 2020 (·1he financial resul1s"), belng submitted 
by 1he Company pursuant to the requircmem of Regulation 33 of the SEBJ (Lining Obligations and 
Disclosure Roquircmc111s} Regulalions, 2015. as amended {"Listing .R<{;ulations"'). 

In our opinion and to 1he best o( our information Md ocoording to the explanation11 given to us, the 
financial cesuhs: 

(I) arc presmtod in accordance wi1h 1hc requirements of ReguJa1ion 33 or the Us.ting Regulations 
in this regard: and 

(ii) give a true and fair view in 001>Formi1y with 1he n,cog11i1ion and measurement principles laid 
down in the applicable fodian Accounting S tandard$ and orber actountins principles generally 
accepted in India, of1he net loss and other comprehensi\fe loss and other iinanci11f inform.idon 
for the qu1u1er nnd year ended March 31, 2020. 

R23is for Opinion 

We conducted our audit in acx:ordanoe with the Sta.ndiirdS on Auditing (SAs} specified w1d(!r section 
143(10) or tht Companie$ Ac1. 2013. as amended ('"the Act''). Our responsibilities under those 
Standards are funhcr dmtibt.:d in the Auditor's RcsponsibHitie$ for the Audit oftbc Financial ResuJts 
section of our l'(:pOn, We are independent or the Company in accordanc:e wi1h the CoJc of Ethics 
iJ.)',lcd b)' d111: lu)titut~ or Ctuirtccred Accqu111o1m.s of India 1ogctflcr with U)e e1hical requirements 1Nu 
are relevant 10 our audil of the financial resulu under the provisions of tbe Act and the Rules 
thereunder. a.1\d we hia\'e fuUilled our other e1hic~I rc:sponsibilitics in aocQrdanct with these 
requirements and the Cude or Ethic-s. We belie\'e 1h.u the audit evidence obtained by us is sufficient 
:uld appropriate to provide a basis for our opinion. 

Matcrla1 UnetrCainty related to G()lng Com:un 

We draw aucntion to Note 4 of the financial results which s tales that the Company's ,wnworth 1s 
eroded due lO losses incurred during the year as well as previous year which indicate a material 
,mcertainl)' th."I~ may casa a doubt on the C(,)Jnpany's ability to continue as a going concern. However 
the accoun1s are prepared on a going concem b~is for the rca.'>ons stated in the afo~aid note. 
Our opinion is not modified in respect of thi.s matter. 

Head Olfice: 814-815, lulslanl Chambef'$, 212. Nanmatn Point. Mumbai • -400 021. lncia. tel -+ 91 i2 3022 '508 Fax: + 91 22 3022 8509. 
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£mphasis ot' MaUtr 

We draw auen1ion to Note 7 of the tinanc:iaJ results, as regards to the man.agcmco1 evaluation of 
impaC'l of COVIO - 19 on d~ future pcrfo,man<.:e of the Company. 
Our opinion is not modifled in resfX"C1 of ibis maner. 

l he-financial resull.$, which is the responsibility o( lhe Company·s Management and approved by the 
8c,3rd of Directors, has hem preP3rcd CH1 lhe ba~is of fin.mciaJ statements, The Comp.'llly's Board of 
Directors arc responsible for the preparation and presen1ation of these financial resulrs th:lt sive a irue 
and f.1ir \'iew of the nee profit/loss and other comprehensh•e income I loss and other financial 
Information in :liCCOrdanoe ,,..ith the Indian Accounilng S-Landards prescribed under SCClion 133 of1he 
Act rc:ld with relevant rule$ issued thercuoder and other accourning, principles gerk'ralty accepted in 
India and in compliance with ReguJation 33 oflhe Listina Rt:guJations. 

This responsibility also includes mainteo.-u.ce of adequste accounting records in acoorcbnce wi1h the 
provisions otthe Act for safcguardina of 1h,e assets of the Compltlly and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate 3CC:Ounting palicteS; making 
judgmcn1s and eS1imatcs lha1 are rcason;ible 11.lld prudent; and design. lmplcmcntation and 
maint~nancc c,f adequate internal financial controls tha1 were operating effectively for emuring the 
n.ccurru:y and oomple1cncss of the acoounting r«ords. rcle\1an1 10 1he preparation and presentation of 
the financial results 1hat gh•c n 1mc and fair \'iew and ;ire free rrom material miss1a1emcm. whether 
due 10 fraud o, error. 

In preparing the financial results. the Boatd of Oifl'lCmrs are reSpOnsible for assessmg tht Company's 
ability to continue. as a going concem, disclosing,. as appli~ble. matters rela1ed to goins coooem and 
using the going oonctm basis of accounting unless the Board of DireCt0-r$ either intend) tb liquidate 
the C.Ompany or 10 cease operntions, or ha,; no re0Jis1ic ahcnuuive but to do so, 

The Board of Directors stc 3IS() responsible for O\'trsccing the Company's JiJ1a,,cial rcponing proc~. 

Audilor•, RtspoMlbi_lltid for the Audit of the Financial Rtsultll 

01.,, objcc1h•ci; ~re to oblain rclllicnmblc fl.ta.urttm:c about wh<tJI'(.~ lhc linMcial resull$ •S 1.1 whole is frte 
from material miss-iatemcnt. whelha due 10 fraud or error, and to issue an audi1or's report that 
includes our opinion. Reasonable as;suraooe is a high level ()f assurance. but is not a gu:irantee that an 
audJ1 conducted in aocordancc wi1h SAs will alwa>·S detect a material mis.<;tatcine,n when it exists. 
Miss.1atemcn1s can a.rise from fraud or error and il.tC considered material if. individuaJly c,r in the 
aggrqate, they oould reasonably be expected lo influenoe the economic decisions qf users taken on 
the btt$1s o(these financial ri:suJts. 

As pan of an audi1 in accordance wi1h SAs. wc exercise professional judgment end maintain 
prMesslonal skepticism throughou1 thc audit. We aJS<>: 

• ldemify and assess 1he risks of material misstatcmetu of Lhe financial rcsulu;. whet.her due 10 
fraud or error, design and perfonn audi1 proccdun:s ~poosivc to those risks, and obtain audit 
cvidence that is sufficient and appropriate to provide a basil. ior our opinion. The risk of not 
detecting .a material mi:s:nntemen1 r~ulting from fraud is Mgber 1han for one resulting from error, 
as fraud may involve collusion, forgery, inientional omiS;SiOns, mis:rcpreser1tations. or 1he 
override of i,uemal control. 



Pathak H.D. & .Associates LU' 
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• Ohm.in an under.stand1na of internal control rcfe\•ant U) {he audit i.n order to design audh 
proc.cdurt\ Lha1 are appropriate in the circumsiances. Under s«tion 143(3) (i) of the AC!. we arc 
also responsible for expressing our opinion on whe:iher the company has adeq_uatc internal 
tinan<:ial con1r0Js wilh refcrenoe to Onanc.ial s1atemtflL'> in place and the operating c-fTectivencM 
of such controls. 

• Evaluate the appropriateness of acoounrlng policies used and the reasonableness of ac,c;ounting 
estimates and related disclosures made by the Board of Directors.. 

• Conclude Ofl lhe appropriateness of 1he Board of Dir~ors' use of 1he going concern 00.Si.s of 
acoounting and, based on the audit evidence obta.incd, whether a material uncen,dnty exists 
reh'l!cd to C\'Cnts or condition!! 1hat may ca51 signincant doubt on !he C-0-tnpwly's abitil)' to 
continue as a going concern. (f we. conclude 1hzi1 a msteritd uncenainty exisls, we arc required to 
draw aucnlion in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequaie, lo modify our opinion. Our conclusions are based on che audit 
evidence oblainod ,1p to the dale of our auditor's report However, future events o,- conditions 
may cause che Company to cease to continue as a going concern. 

• Evaluate the overall presenuuion. s.truc1ure nnd content of the tinancfal results. including 1he 
di.$cfosi1res. and whether the financial resul1s represent the underlying ~ll$acrions and events in 
a maMer that achieve, fair prcscnta1ion. 

We communicate with those chlll'gcd wi1h go .. ·emanoe rc.garding. among 01her matters., the plMnod 
scope and liming of 1he audil and significant audit findin8J. including any significant dcficlencjcs in 
in1ernal control tbal we identify during our audit 

We also provide chose charged with governance wi1h a financial rcsulls thal "'C" ha\<e complied wi1h 
rtJe\'ant cthical requirtmtflt$ regarding independence, and lo communicate with them 11.U relationship$ 
and othtt mancrs lhat may reasonably be 1houghl lo bear on our independence, :ind where applicable, 
related s:ifeguards. 

Othc-rMar1tn 

The financial re,ullS includes the results for the quaner ended March 31, 2020 being chc balancing 
figure between audited ti.gures ln respect of~ full f'iAAJ)cial ye,ar ended Mo.~h 31, 2020 eu,d the 
published u11:wd.ited year 10 date ligurcs up to the third quaner of the currrnt linancinl ye.ir, which 
were subjected to limiced review by U$. 

For P1thak H. 0. & Associates LLP 
Chattertd Accountants 
Firm R.cgistm1ion No. l0778JW/W I0OS93 

~- A 
Membership No. 119303 0 
UDIN: 201 l 9303AAAADL6966 

Place: Mumbai 
Oatr: June 29. 2020 
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     COVID-19 Update  

1) Operational Impact: 

 

The outbreak of COVID-19 pandemic and the subsequent lockdown restrictions imposed by Government of India on various 

activities has impacted the Company severely in its normal operations. Till 17th of March, 2020, all the stores were operational 

pan-India. From 18th March to 23rd March, gradual lockdown was announced by few state governments after considering the 

severity in their respective states. Following the government guidelines, the Company had closed the stores in select states. 

Post 24th March, all the stores pan-India were closed following the nation-wide lockdown order issued by the Government of 

India. The stores remained closed for the entire month of April’20. 
 

During complete lockdown, the Company’s supply chain was disrupted and due to restrictions, no deliveries were possible. 

But post gradual lifting of lockdown, the pending deliveries are being undertaken and going forward, we will be able to fulfil 

the orders on a timely basis after taking due precautions for the safety of the employees and customers. 

 

During the lockdown, the Company was encouraging and promoting its online portal www.hometown.in. which has received 

a positive response. With the new normal scenario setting in, many customers in the short-term may prefer shopping online 

instead of visiting the physical stores due to increased concerns of safety and sanitization. 

With respect to the classification of red, orange and green zones by the Union Health Ministry and relaxed norms as per 

issued guidelines for prevention of further spread of COVID-19, the Company had resumed its operations from first week of 

May’20 in select stores in Bangalore, Chennai, Kolkata, Guwahati, Bhubaneshwar and Ahmedabad. Currently, 35 stores are 

operational pan-India with very few stores being closed due to being located in containment zones. Based on state government 

regulations, few stores have been closed again in the second phase of lockdown implemented. 

 

These stores are operating with strict adherence to guidelines issued by the State and Central Government with respect to 

sanitization of all the stores, social distancing, reduced staff strength and insurance facilities to our staff etc. We wish to further 

inform that as and when the lockdown is relaxed in the remaining states, we shall be gradually resuming operations while 

adhering to the preventive and safety norms of our employees and our customers as well.  

 

As India and the world adjusts to the post-COVID-19 era, the Company is operating with a revised set of guidelines where:  

1) There is mandatory use of masks within the store premises.  

2) Compulsory temperature screening of employees and customers who enter the store. 

3) The merchandise on display is disinfected on a regular basis and shop floor is deep cleaned.  
4) Sanitized trolleys, baskets and shopping bags are provided and customer can experience the ease of 

contactless billing. 
5) Merchandise positioning is restructured for optimized social distancing. 

 

2) Financial Impact 
 

Prior to the lockdown, the Company was regularly receiving orders from its customers – both at Stores and through its online 

channels. From 24th March, 2020 to the first week of May 2020 (pan-India lockdown), the Company’s sales from Stores were 

virtually zero thereby leading to difficulty in honouring its fixed overheads and short term debt obligations.  

 
The Company’s main assets are inventory and trade receivables, which are low risk assets in terms of recoverability and the 

Company does not foresee any challenges in terms of monetisation of the said assets as and when the full-fledged operations 

are resumed. 
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The Company, selling discretionary products, will see significant impact on its profitability during the first half of the Financial 

Year 2020-21 due to the COVID-19 pandemic on account of restricted footfalls, cautious customer buying and liquidity 

conservation as evident during times of uncertainty. Post full-fledged resumption of operations in all our stores, sales would 

gradually revive in the coming months leading up to the festive period which would lead to improved liquidity.  

 
The Company intends to honour the existing contracts/agreements it has entered with the vendors and business partners. But 

due to the unprecedented challenges and the economic uncertainty, disbursements would be made in a delayed manner 

which has been mutually agreed upon. 

 
3) Outlook 

The full extent of the impact of the pandemic on the operations and financials of the Company will depend upon upcoming 

and new developments with regard to guidelines for operating stores based on the severity of the pandemic and the change 

in buying pattern of the customers, both of which will be significantly different than what we have witnessed in pre-COVID 19 

era. 

************* 
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