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February 13, 2020

Deparhnent of Corporate Services
BSE Limited
Phiroze Jeejubhoy Towers, Dalal Street
Mumbai - 400 001

Dear Sir,

Ref : Scrip Code No.:533212

The meeting of the Board of Directors of the Company was held on February 13,2020,
which considered and took on tecord, the unaudited standalone Financial Results for the
quarter and nine months ended December 31, 2019.

Pursuant to Regulation 33(3) (a) of SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find the following:

1. Unaudited standalone financial results for the quarter and nine months ended
December 31, 2019.

2. The Limited Review Report of the statutory Auditors for the quarter and nine
months ended December 31, 2019.

The above Unaudited standalone financial results and the limited review report are
available on the Company's website www.gkb.net and the BSE website www.bseindia.com

The Board of Directors took note that:

3. SOMO Vision Co., Ltd., has merged with its parent Company, SOMO Holdings &
Technology Co., Ltd. and accordingly the ratter will be the new fV parnrer foi the
Project. The JV Project with SOMO Hotdings & Technology Co., Ltd. , is currently
progressing inf6 1n6liliz2fi6n stage at the new proposed location at Mapusa, Goa,
with the target to commence its commercial production before end of the year 2020.

4. The Board of Directors decided to postpone the proposed project of starting a Lens
Prescription laboratory in uAE, as the fV project, GSv ophthalmics private
Limited, in view of developments stated in (3) above.
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Websile : www.gkb.net

:2:

The Board of Directors' meeting commenced at 4:15 P.M. and concluded at 5:25 P.M. on the
same day.

Kindly take the information on record.

Thanking you,

Yours faithfully,
For GKB Ophthalmics

0t,1,r"J,lLl;
rool, Ei.frott *--
Company Secretary
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MSKA
Floor 6, Building # 1,
Cerebrum IT Park, Kalyani Nagar,
Pune411 014, INDIA
Tel: +91 20 6763 3400

& Associates
Chartered Accountants

Independent Auditor's Review Report on unaudited quarterly and year to date standalone financial
results of GKB OPHTHALMICS LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015

The Board of Directors
GKB OPHTHALMICS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of GKB
OPHTHALMICS LIMITED ('the Company') for the quarter ended December 31,2019 and the year to-date
results for the period April 01, 2019 to December 31, 2019 ("the Statement") of the Company attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended ("the Regulation").

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34 "Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement are free of material
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in terms
of the Regulation 33 of the Regulation including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For MSKA & Associates
Chartered Accountants
ICAI Firm Re~ation No.105047W.e:
Partner
Membership No.: 061083
UDIN: 20061083AAAABE8014 Pune, February 13, 2020

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA,Tel: +91 22 3358 9800
Bengaluru I Chennai I Hyderabad I Kolkata I Mumbai I New DeLhi- Gurugram I Pune www.mska.in
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SUI<l'me-nt of Unaudited StarnUoloo<l'Flnaoct.llllMults'OI" the qiJMtll'r and nlM months ended Dectmb<l'r 31, 2019
(Rs. In Lakhs, Except Per Share data I

Q.uarter ended Nine months ended Year Ended

Dec 31, 2019 Sep 30,2019 Dec 31. 2018 Dec 31,2019 Dec 31. 20UI Mar 31,2019
Particulars UnaudlH<l Unaudited Unauilhed !b1audlted U!llludited Audjt~

Income:
I ReYenue from openItions nS.-48 555.92 628.-40 1,86-4.37 2,309.17 3,00.82
II Other Income 105.91 5.92 0.39 128.61 51.98 262.-47
III Totallllcome (1.11) 831.39 561.11-4 628.79 1,992.98 1,361.15 3,309.29

IV ~5<l'S:
a) Con of materials tonsumed 2:41.02 219.80 379.04 7<40.10 1.106.23 1,613.21
b) Purdlases of stock In t~ 11.50 38.11 · 49.61 0.-47 9.<46
c) ChilJlReSIn Invet'ltor1es of finIShed goods. work·in·prOir~ and 10-4.2-4 51.11 173.53) 151.81 179.7-4) In.to)

stock·ln·trade ·
d) Employees benefit expense 1411.05 162.16 191.32 -4n.62 570.09 756.14
e) Finance toSU 27.98 28.46 31.66 8<1.25 103.96 116.49
fl Depreclation and amortisation expense 88.98 88.-42 8tA3 262.62 236.18 343.13
!I) Othtr expenses 156.80 158.49 265.63 519.69 795.06 819.35
Total expenses 780.57 7-46.55 875.55 2,2115.70 2,732.25 3,63-4.611

V Profit J (loss) before tall (IJI-IV) SO.82 (111-4.71) (2-46.76) (192.72) (371.10) (325.39)
VI Taxl!xpe!lses

a) Current Tax
b) Deferred Tax - · (8.71) (-47.54) .

VII ProfIt I (Loss) for tile period (V·VIl 50.82 (18-4.71) (246.76) (292.72) (362.39) (277.115)
VIII Other c~ll .... Income:

... If) Items that wfllnot be I'Klassffled to profit 01" loss 7.67 (2.65) 5.66 (14.58) 8.06
(U11ncome tax relatln1l to ftl!lM that will not be rectasslfil!d to (1.99) - (1.<47) l.n (2.10)

profit or loss
B (i) Items that will be reclassified to profit or loss . - . -

UI) Income tax relating to ttl!lJlS that wtll be reclassified to prorit . · . -
or loss

Other tompI'el\ensive Income for the pMod 5.68 (2.65) 4.19 (12.86) 5.96
IX Total c:ompre~slve Income for tl\(! period (VI1+VIII) SO.lll (179.031 (249.41) (2118.53) (37S.2S) (271.89)
X P.~p equity share capital (fKI! valul! of sharI! • Rs. 10 each) 46-4.06 46-4.06 464.06 464.06 46-4.06 46-4.06
XI Other Equity 3,003.13
XII E4rnlnlS Per Shllle (befort! and after t!xu_ordlnary Itt!ms)

(of Rs.l0 each) (not annuaUseiI)
(al 8asit (In Rs.) 1.10 (3.981 (5.12) (6.31) (7.81) (5.99)
(b) Dllut@(j(fn Rs.1 1.01 (3.-43) (4.58) (5.81) (6.72) (S.IS)

Notes:·
1 The above financ:lal results have been reviewed by the Audit Committee and approved by the Board of Il1rectors lit their respective meetings held on february 13, 2020. The

statutory auditors have carr1ed out II limited review of the results (or the quarter and nine months ended December 31. 2019.
2 The adoption of Ind AS 116 • Leases, efrectlvt! April 1, 2019. did not h;we a I'Mterial impact on the financial results o( the company for the quarter and nine months ended

Dec~ 31,2019.
3 The Company operates in OM primary segmet'lt only. t.e., Ophthalmic.s Lenses and therefore Indian Accounting Standard (lnd AS') 108 Operating Segment Is not applicable.
4 The Company has issued 750,000 COOYertlbteequity warranU on prl!rerentlal basts on July 27,2018 at an issue priU of Rs. 155/· per warrant. On January 22,2020 the

Company aUott@(j.coo.OOOequity shares to the warrant holders who exercised the option for conVt!fSlonof the waffants Into equlty shares and paid the balance 75"
allotment money of Rs. <465lakhs. With respect to the remaininv holders of 350,000 convertible equity warranU who ha~ not t!xercl5ed the option for conversion, the
Company has forfeit@(j the 25' upfront amount of Rs. 135.63 (akh$ earlier received.

5 The flilA'e5 for the prevIoUs yearl periods have been reclassifiedJ regrouped wherever necessary.
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~ ~t * ic "l<:.' ~ ~ - K. G. GUpta.
Pillce : Mapusa • Goa ~ . \ ! l.J.\ ,""-t! Manaaina Director
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MSKA
Floor 6, Building # 1,
Cerebrum IT Park, Kalyani Nagar,
Pune 411 014, INDIA
Tel: +91206763 3400

& Associates
Chartered Accountants

Independent Auditor's Review Report on unaudited consolidated quarterly financial results of the
Group and its Associate pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors
GKB Ophthalmics Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of GKB
Ophthalmics Limited ('the Holding Company'), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as "the Group") and its share of the net profit of its associate for the
quarter ended December 31, 2019 ("the Statement"), being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("the Regulation"). Attention is drawn to
the fact that the figures for the corresponding quarter ended December 31, 2018, and the
corresponding year-to-date figures from April 1, 2018 to December 31, 2018, as reported in the
Statement have been approved by the Holding Company's Board of Directors, but have not been
subjected to review.

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Regulation, as amended, to the extent applicable.
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& Associates
Chartered Accountants

4. The Statement includes the results of the Holding Company and the following entities:

Name of the Company

1. GKB Ophthalmics GmbH

2. GSVOphthalmics Private Limited

3. GKB Ophthalmics Products [FZE]

(including its following Wholly Owned Subsidiary and Associate)

a. Lensco - The lens company (Wholly Owned Subsidiary)

b. GKB Vision FZC (Associate) - 49%holding

Relationship

Wholly Owned Subsidiary

Wholly Owned Subsidiary

Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the financial results of one subsidiary included in the consolidated unaudited
quarterly financial results, whose results reflect total revenues of Rs. 598.62 lakhs and Rs. 1,747.86,
and net profit of Rs. 18.13 lakhs and Rs. 119.70 lakhs for the quarter ended December 31, 2019 and for
the period from April 1, 2019 to December 31, 2019 respectively, as considered in the respective
standalone reviewed financial results of the subsidiary included in the Group. The financial results of
the subsidiary have been reviewed by other auditors whose reports have been furnished to us and our
conclusion in so far as it relates to the amounts and disclosures included in respect of such financial
results, is based solely on the report of such other auditors and the procedures performed by us as
stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above
matter.

7. We did not review the financial results of two subsidiaries and one stepdown subsidiary included in the
consolidated unaudited quarterly financial results, whose financial results reflect total revenues of Rs.
280.44 lakhs and Rs. 726.21 lakhs and profit after tax of Rs. 10.57 lakhs and Rs. 16.69 lakhs for the
quarter ended December 31, 2019 and for the period from April 1, 2019 to December 31, 2019
respectively. The consolidated unaudited financial results also includes the Group's share of net profit
of Rs. 11.67 lakhs and Rs. 37.33 lakhs for the quarter ended December 31, 2019 and for the period from
April 1, 2019 to December 31, 2019 respectively, in respect of an associate, whose financial results
have not been reviewed by us. These quarterly and year - to - date financial results of the aforesaid
subsidiaries, step down subsidiary and associate are unaudited and have been furnished to us by the
Management and our opinion on the consolidated quarterly financial results, in so far as it relates to
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the amounts and disclosures included in respect of two subsidiaries, one step down subsidiary and the
associate, is based solely on such unaudited financial results. In our opinion and according to the
information and explanations given to us by the Management, these financial statements are not
material to the Group. Our conclusion on the Statement is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants

ICAI~O,:~~tion No.1OS047W

Anu~~hra
Partner
Membership No.: 061083
UDIN: 20061083AAAABF3896 Pune, February 13,2020
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Rftd. OHice: IH,Tivim Industrial Estate, Io\aptM Goa. ~l 526
T~ No. (08)2) 2257253 I 6714444. Fax No. (011321 2257~ E'!NiI: ~hatml«5lkb.net Website: _.IIId>.net

Statement of UnaU<fltl'd CDMOlkAtl'd Flnlr.clol R.sulls for tM qua~ .... on<! nlM months .....clHIIo<:OfIIbH 31, 101'
tlb. In LAkhs, Except P*, Share ~)

qw.mrended Nine montM ended Y_Ended
110<: 31. 2019 Sep 30,2019 110<:31,201' OK]I,2019 110<: 31, 201. _31,1019

PartlcU4An Un.~dtli'd U".lICItll'd ~1.IM.Uod1\.-d Uno""" .... U... 1>dI"'"" ""<lItHl
1nc0llle:

I Revenut from operations 1.572.65 1,350.32 1,2001.67 4,l42.79 4,220.07 5,716.08

U Other tIIalme 4.32 19.07 0.39 )a.o6 S3.80 217.90

III T_' ........... "+l11 1,57',97 1,149.39 1,205.06 4,UO.'S 4,271.17 5,913.9'

lY ExpoftMi:
.) Cost at rnatenots conswne<t 217.73 210.39 463.11 739.55 1,032.52 1,)54. II
b)~atRockIn~ 666.60 706.12 1,149.8) 2,18'.73 2,545.73 2,554.73

) Chaneo> In irwentIlries 01lin_ 1OQds, -'in1'"'i'"~' and 12U4 14.78) ,,·44093) (372.61) (976.36) (351.421
stO(lo. -In-trIde

.)~beneflt._ 200.61 209.25 239.26 619.52 702.79 926.18
_) Anronc. CDS1S 27.99 28.45 33.70 95.55 110.56 '''.37
II ~ecIotIon and OIIIClttlsotlonexpense 92.78 92.13 a7.16 271.46 2~.05 153.62

110Ih«~ 26o.el 255.37 187.85 IoIl.ll 882.76 1,117.~
r_._ .... 1,5",)7 1,497.6] 1,411." 4,.92..5J 4,542.05 6,103.69

V ProfIt, (I.Go;s) to.fore lox (III • IV) _111.~) (1l•.2~1 (206.92) (211.6') (168.11) (169.71)

\II rpewpenses
I) CumntTu .
b) Oefe<re<l Tax (1.711 (47.541

VII Profit I (Lon) for the period (Y-YI) (11.40) (121.241 (206.92) (211.61) (259.47) (In.l7)
Vln ~ In profit at _lAS 11.66 7.96 37.31 11.76

IX ProIItI(IossI fromDlKontInuIntt _~U- (art.r lox) (\III-VIII) 0.26 1120.21) 1206.92) (1706) (259.017) (110.41)
II Oth« 'ompI"<IMno1ft 1ncom4o:

A (illtems tI>at wit _ be _Ifled to profit or ..... 7.67 (2.65) 5.66 (14.58) a.o6
(Kllncame tax IeIltInt to Items that wtU not be reclouiftf!d to (1.99) (1.47) I.n (2.10)

profit or """
B 01 It_ that wit be recIIssffied to profit or """

(lillncame til( rtlAtinc to iIems thai wiU be reclassified to PfOfit
or_

(lII>or ~ InCDIIIe for the p«iocI . S.". (1.6!) 4." (12..15) 5.'"
Xl raul •• ,_ ,"" the period (IX'X) 0.26 1114.&0) QDII.S1) 1170.17 (%72.33); 1104.45)

Paid-up IquIly shant apICAl cr- y.w. .,_ •• Its. 10NCh) 464.06 464.06 464.06 464.0. 464.06 464.06
Other oquIty 5,016.56

xa UmInp Per Share (before and aIIM "xtr_dInMy tt.rns)
(ofRs.IOftCh)(not ~
'") a.s;c (In Rl.1 1(1.25) (2.76} (~.46) (4.56) (5.59) 12.63)
(b) DOuted (In Its., (0.211 12.38) (3.M) (4.20) (4.81) (2.271

NoUs:

I The IIboYe finInc100l resulu hove been rovIowed by ~ AIid1t Committee and approved by lbe 806rcI of D4rector\ .t tbH re<fI«lM lIIfttInp held on February tl,2020.
2 Theldoptlonof Ind A$1I6 -1.eiIses, eHiOCtMAptIII, 2019, did not !aYe. ","t_1 tnpactan ~ hnlnclil n:sultsol tbeCllllll*'l' for the -'tr and nIrW f11CInths ended

December) " 2019.
3 The Company ~ In aM pnmaIy IoII'nenI only, I.~., OpIIthoIrnics Lenses and tlWftlore tnd1In AwIUnlq Stan4ard ('1nd AS'1108 C)ponItInt 5ep1IenI. k not ~1tahIe.

4 The licI4InI Company has ksued 750.000 awwtrtI>Ie equity WVIWJ on tnfemKlll baIs on.kAy 27, 2018 It an Issuof price of!!s. 155/· pt<WWTIftI.. On.llnully 22, 2020 ~
tIoIdtnt COmpany "'_ed 400,000 equity shar~ to the warrant holders who exerclse<lthe option fo< con-.Ion at the WMT&I1UtnIo equity ""'res and paid tho blllnce 75l1i
1II<M>entmoney of Rs. 4651a1<h>.'With re<fI«l to the r...... inlnlhoIde<i of 350,000 c"",",<lobl" equity WIITIIIt$ who hive not .....elM<! tho optIOn lor convenlon, the HoIdini
Con!pIny has forfeited tbe 25'1...,rrant IIllDUIlt of lb. 135.6) Iakhs .,." .... reuIYrd.

5 The Ii......f ... the prPilous yutl pe<1od$ ha~ ~ rectamf1ed1 1000'ouped """'it'IN necessary.

-

PIo<:e : Mapu$a • Goa
Oat" : february 13. 2020


