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May 14, 2024 

 

To, 

General Manager, 

Listing Department,  

BSE Limited,  

P.J. Tower, Dalal Street,  

Mumbai - 400 001. 

Vice President, 

Listing Department, 

National Stock Exchange of India Limited,  

'Exchange Plaza', Bandra Kurla Complex, 

 Bandra (E), Mumbai - 400 051. 
 

Scrip Code: 534425         Scrip Code: SPECIALITY 
 

Dear Sir/ Madam, 
 

Sub: Outcome of the Board Meeting held on May 14, 2024. 
 

This is to inform you that the Board of Directors of Speciality Restaurants Limited (the 

“Company”) at its meeting held on May 14, 2023 (the “Board Meeting”), have inter alia 
considered, approved, adopted and taken on record the following matters:- 

 

1. The audited standalone financial results of the Company for the financial year ended 

March 31, 2024 along with fourth quarter (Q4) results which is a balancing figure 

between audited figures in respect financial year ended March 31, 2024 and the 

published year-to-date figures up to the quarter (Q3) of the financial year ended 

March 31, 2024, a copy which is also enclosed herewith (“Standalone Financial 

Results”).   

 

2. The audited consolidated financial results of the Company for the quarter and 

financial year ended March 31, 2024, a copy of which is also enclosed herewith 

(“Consolidated Financial Results”).   
 

3. The audited standalone and consolidated financial statements of the Company for 

the financial year ended March 31, 2024. 
 

4. Auditors Report on Standalone and Consolidated Financial Results. 
 

5. Recommended a dividend of Rs. 1.00 per share (10%) on Equity Shares of Rs. 10/- 

each for the financial year ended March 31, 2024, for approval of the Members at the 

ensuing Annual General Meeting. 
 

Accordingly: 
 

(i) the dividend payable on one Equity Share of ₹ 10/- each fully paid up will 

amount to ₹ 1.00/- (One Rupee and Zero Paise only). 
 

(ii) the dividend payable on Hundred Equity Shares of ₹ 10/- each fully paid up will 

amount to ₹ 100/- (Rupees One Hundred and Zero Paise only). 
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6. Re-appointed Dr. Anita Bandyopadhyay (DIN: 08672071) as an Independent 

Director of the Company for the second term of five (5) consecutive years 

commencing from February 3, 2025 upto February 2, 2030, subject to approval of 

the Members of the Company at the ensuing AGM of the Company. 

 

In compliance with the requirements of the circular issued by the Securities and 

Exchange Board of India bearing number SEBI/HO/CFD/CFD-PoD-1/P/ 

CIR/2023/123 dated 13th July 2023 (the “Circular”), the required information under 

Regulation 30 of the Listing Regulations is attached herewith as Annexure I for your 

information. 

 

7. Re-appointment of M/s. Singhi & Co., Chartered Accountants (Firm Registration No. 

302049E) as Statutory Auditors of the Company to hold office for a term of 5 (five) 

years from the conclusion of Twenty Fifth Annual General Meeting (AGM) of the 

Company until the conclusion of the Thirtieth AGM of the Company subject to 

approval of Members of the Company at the ensuing AGM of the Company. 

 

In compliance with the requirements of the circular issued by the Securities and 

Exchange Board of India bearing number SEBI/HO/CFD/CFD-PoD-1/P/ 

CIR/2023/123 dated 13th July 2023 (the “Circular”), the required information under 

Regulation 30 of the Listing Regulations is attached herewith as Annexure II for your 

information. 

 

The AGM of the Company is scheduled to be held on Friday, September 20, 2024. The 

AGM will be convened through Video Conferencing / Other Audio Visual Means in 

accordance with the relevant circulars issued by Ministry of Corporate Affairs and Securities 

and Exchange Board of India.   

 

Please find enclosed herewith a copy of the standalone and consolidated financial results of 

the Company and the statement of assets and liabilities along with reports of the statutory 

auditors thereon and statement of Cash Flows for the year ended March 31, 2024. 

 

We also enclose herewith the declaration pursuant to Regulation 33(3)(d) of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the “Listing Regulations”) as Annexure III.  

 

As required under Regulation 47 (1)(b) of the Listing Regulations, the extract of the Financial 

Results will be published in the newspapers in the format prescribed by SEBI.  
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The full format of the Financial Results will also be available on the website of the Company 

at www.speciality.co.in. 

 

The Board Meeting today commenced at 3.00 p.m. and concluded at 6.20 p.m. 

 

We request you to please take the above information on record and disseminate the 

Financial Results of the Company on the websites of the Stock Exchanges accordingly. 

 

Thanking you. 

Yours sincerely, 

For Speciality Restaurants Limited 

 

 

 

 

Authorized Signatory 

 

Name:  Avinash Kinhikar 

Designation: Company Secretary & Legal Head 

 

Encl’s:  As above. 

AVINASH 
MADHUKAR 
KINHIKAR

Digitally signed by 
AVINASH MADHUKAR 
KINHIKAR 
Date: 2024.05.14 
18:22:54 +05'30'

http://www.speciality.co.in/
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Annexure I 

 

Information as required in terms of the Circular under Regulation 30 of Listing Regulations: 

 

Sl.       

No. 

Requirement Disclosure 

1. Reason for change viz. 

appointment, resignation, 

removal, death or otherwise. 

Dr. Anita Bandyopadhyay, Independent Director of 

the Company was appointed for term of five (5) 

consecutive years commencing from February 3, 2020 

upto February 2, 2025.  

Existing Term of appointment of Dr. Anita 

Bandyopadhyay is upto February 2, 2025.  

Based on the recommendation of Nomination and 

Remuneration Committee, Board of Directors of the 

Company approved re-appointment of Dr. Anita 

Bandyopadhyay as an Independent Director of the 

Company for the second term of 5 (five) consecutive 

years commencing from February 3, 2025 upto 

February 2, 2030, subject to approval of Shareholders 

of the Company at the ensuing Annual General 

Meeting of the Company. 

2. Date of Appointment / cessation 

(as applicable) & term of 

appointment. 

Re-appointment is with effect from February 3, 2025 

upto February 2, 2030, subject to approval of 

Shareholders of the Company. 

Term of appointment – 5 (five) years. 

3. Brief Profile Dr. Anita Bandyopadhyay is the Founder Director of 

KafeHR, a boutique strategic HR Consultancy Firm. 

With a career spanning over three decades, Anita has 

developed profound expertise in Leadership 

Development, Talent Management, Performance 

Management, and HR Processes. 

 

Her way of looking at HR from a business perspective 

truly sets her apart from others. With her keen ability 
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to understand business dynamics, she is able to provide 

strategic advice that is practical and implementable, 

which helps the organisation overcome obstacles and 

stimulate growth, thus taking the organisation further. 

She has a Doctorate in Applied Psychology from 

Kolkata University and an Executive MBA from SP 

Jain Institute of Management & Research, Mumbai.  

 

She is also a Certified Leadership Facilitator and 

Coach. Anita is currently on the Board of Ami 

Organics Limited, Shilpa Medicare Limited and Vashi 

Integrated Solutions Limited as an Independent 

Director. 

 

4. Disclosure of relationships 

between directors (in case of 

appointment of a Director) 

Dr. Anita Bandyopadhyay is not related to any 

Directors of the Company. 

5.  Information as required 

pursuant to BSE Circular vide 

Ref. No. LIST/COMP/14/2018- 

19 and the National Stock 

Exchange of India Limited vide 

Ref. No. NSE/CML/2018/24, 

both dated June 20, 2018. 

Dr. Anita Bandyopadhyay is not debarred from 

holding the office of Director by virtue of any SEBI 

Order and/or otherwise such other authority. 
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Annexure II 
 

Information as required in terms of the Circular under Regulation 30 of Listing Regulations: 

 

Sl.       

No. 

Requirement Disclosure 

1. Reason for change viz. appointment, 

resignation, removal, death or 

otherwise. 

Re-appointment of the Statutory Auditors 

pursuant to completion of term allowed under 

Section 139 of the Companies Act, 2013. 

2. Date of Appointment / cessation (as 

applicable) & term of appointment. 

Subject to approval of the members to be obtained 

in this regard, the re-appointment will be effective 

from the conclusion of the Twenty Fifth Annual 

General Meeting (AGM) of the Company until the 

conclusion of the Thirtieth AGM of the Company 

Re-appointment is for a period of 5 years 

commencing from the conclusion of Twenty Fifth 

Annual General Meeting (AGM) of the Company 

until the conclusion of the Thirtieth AGM of the 

Company, subject to the approval of the 

shareholders at the ensuing 25
th

 AGM of the 

Company at such remuneration as may be 

determined by the Audit Committee and/or Board 

of Directors of the Company. 

3. Brief Profile M/s. Singhi & Co., Chartered Accountants (FRN 

302049E) is a Partnership firm which has been in 

profession for over seven decades. The firm has 7 

locations, 25 partners and more than 500 people 

across the country in Mumbai, Kolkata, Delhi, 

Chennai, Bangalore, Ahmedabad and Guwahati. 

The firm audit several mid to large companies 

including several listed companies across India. 

The firm is also a member of Moore Stephens 

International, a leading global accounting network. 

4.  Disclosure of relationships between 

directors (in case of appointment of a 

Director) 

Not applicable. 
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Annexure III 

 

Declaration in terms of Regulation 33(3)(d) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

In terms of the second proviso to Regulation 33(3)(d) of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, we confirm that the statutory auditors of the Company have given an 

Unmodified Opinion on the Annual Audited Standalone and Consolidated Financial 

Results of the Company for the financial year ended March 31, 2024.  

Thanking you. 

 

Yours sincerely, 

 

For Speciality Restaurants Limited 

 

 

 

Authorized Signatory 

 

Name:  Rajesh Kumar Mohta 

Designation: Executive Director - Finance & CFO 

 

Date: May 14, 2024 

RAJESH 
KUMAR 
MOHTA

Digitally signed by 
RAJESH KUMAR MOHTA 
Date: 2024.05.14 
18:24:02 +05'30'
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Independent Auditor's Report on the Standalone Annual Financial Results of Speciality Restaurants 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Speciality Restaurants Limited 

Opinion 

We have audited the accompanying statement of standalone financial results of Speciality Restaurants 
Limited (the "Company") for the quarter ended 31 March 2024 and year to date from April 01, 2023 to 31 
March 2024 ("Statement"), attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the 
"Act") and other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the quarter and year ended 
31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013, as amended ("the Act") and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion 
on the Statement. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive income of the Company and other financial 
information of the Company in accordance with the recognition and measurement principles laid down in the 
Indian Accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application Of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
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and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the standalone financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

Materiality is the magnitude of the misstatement in the statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the statement may be 
influenced. We consider quantitative materiality and qualitative factors in; (i) planning the scope of our audit 
work and evaluating the results of our work; and (ii) to evaluate the effects of any identified misstatements in 
the statement. 
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We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 31 March, 2024 and the corresponding quarter 
ended in the previous year as reported in the Statement are the balancing figure between the audited figures 
in respect of the full financial year ended on 31 March 2024/ 31 March 2023 and the published unaudited 
year-to-date figures up to the third quarter of the current and previous financial year respectively, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of above matter. 
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Statement of Standalone Audited Financial Results for the quarter and year ended 31 March 2024 

Sr. 
No. 

Particulars Quarter Ended ' Year Ended Year Ended 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
(Audited) 
(Note 8) (Unaudited) (Audited) 

(Note 8) (Audited) (Audited) 

1 Revenue from operations 9,108 10,949 8,751 39,310 37,497 
2 Other Income (Refer Note No. 3) 356 663 1,011 1,955 2,374 
3 Total Income 9,464 11,612 9,762 41,265 39,871 

4 Expenses 
(a) Cost of food and beverages consumed 2,907 3,345 2,771 12,038 11,399 
(b) Employee benefits expense 2,134 2,269 1,871 8,693 7,319 
(c) Finance costs 340 381 352 1,460 1,391 
(d) Depreciation/amortisation/impairment 1,093 1,034 881 4,103 3,172 
(e) Lease rent 255 434 270 1,455 1,401 
(f) Other expenses 2,514 2,703 2,468 10,359 9,725 
Total Expenses 9,243 10,166 8,613 38,108 34,407 

5 Profit before exceptional Items & tax (3 -4) 221 1,446 1,149 3,157 5,464 

6 Exceptional items (Refer Note No. 4) - - 839 - 759 

7 Profit before tax (5 + 6) 221 1,446 1,988 3,157 6,223 

8 Tax expense/ (credit) 
a) Current tax (281) (28) (163) 87 6 
b) Adjustment of tax relating to earlier periods 39 - - 39 - 
c) Deferred tax (Refer Note No. 7) 299 127 (3,341) 365 (3,341) 

57 99 (3,504) 491 (3,335) 

9 Profit after tax for the period (7 - 8) 164 1,347 5,492 2,666 9,558 

10 Other comprehensive income (OCI) 
Items that will not be reclassified to profit or loss: 
Re-measurement gains/ (losses) on defined benefit (18) (2) 1 (43) 9 

Income tax effect (Refer Note No. 7) 5 - (2) 11 (2) 

11 Total comprehensive income for the period (9 + 10) 151 1,345 5,491 2,634 9,565 

12 
Paid-up equity share capital (Face value of 	10/- per 
share) 

4,810 4,810 4,696 4,810 4,696 

13 Other Equity - - - 26,189 23,542 

14 Earnings per equity share (of f 10/- each)* 
(a) Basic 0.34 2.81 11.69 5.58 20.35 

(b) Diluted 0.33 2.73 11.63 5.41 20.24 

See accompanying notes to the financial results 
*not annualised for quarters 

Notes: 

1 	The above financial results have been reviewed by the Audit Committee and appr ved 	e Board of Directors at its 

meeting held on 14 May 2024. The results for the year ended 31 March 2024, vare a 	d by the statutory auditors of the 

Company. 

The above res 
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SPECIALITY RESTAURANTS LIMITED 
Statement of Standalone Audited Financial Results for the quarter and year ended 31 March 2024  

Notes (continued): 

2 	The Company is engaged in the food business, which in the context of Ind AS 108 on Operating Segment, constitutes a 
single reportable business segment. 

3 	Other income: 

a) During the corresponding quarter ended 31 December 2023 and year ended 31 March 2024, other income 
includes t 181 lakhs pertaining to write-back of provision for service tax liability no longer required, as the 
Company has received a discharge certificate from the tax authorities towards full & final settlement of tax dues 
under section 127 of the Finance Act 2019 read with rule 9 of the SVLDR scheme discharging the Holding 
Company from payment of any further service tax, interest or penalty with respect of the aforesaid matter. 

b) During the quarter ended 31 March 2023 and year ended 31 March 2023, other income includes gain on sale of 
property developed under Joint Development Agreement amounting to t 664.44 Lakhs. 

c) During the year ended 31 March 2023, other income includes an amount of t 767.60 Lakhs received from the 
Goods and Service Tax Department towards refund of reversal of Cenvat credit under rule 6(3) of Cenvat Credit 
Rules, 2004 pertaining to the period April, 2016 to June, 2017. 

Particulars 
Quarter Ended Year Ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Write-back of provision for service tax liability 
no longer required 

Gain on sale of property developed under Joint 
Development Agreement 

Refund of reversal of Cenvat credit under rule 
6(3) of Cenvat Credit Rules, 2004 

- 

- 

- 

181 

- 

_ 

- 

664 

- 

181 

- 

_ 

- 

664 

768 

_ 181 664 181 1,432 

4 	Exceptional item (quarter ended 31 March 2023: 839 lakhs; year ended 31 March 2023: t 759 lakhs) as below: 
a) During the quarter and year ended 31 March 2023, exceptional items include reversal of impairment charge (net 
off depreciation/amortisation) taken on account of Covid - 19 pandemic, as the uncertainities with regards to Cash 
Flows of operating units no longer exists. 
i) Right of use asset amounting to t 545 Lakhs. 
ii) Property, plant and equipment amounting to 294 Lakhs. 

b) During the year ended 31 March 2023, exceptional items include Impairment of investment in subsidiary 
company amounting to t 80 Lakhs. 

5 	The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment 
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, 
the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code 
when it comes into effect and will record any related impact in the period the Code becomes effective. 

6 	On 02 February 2023, the Company had allotted 60,00,000 warrants convertible into Equity Shares, each convertible into 
one equity share of face value of Rs.10/- each, on preferential basis, at an issue price of 212.05/- each amounting to 
12,723 lakhs. Application money of 	53.02 per warrant equivalent to 25% of the issue price as warrant subscription 
money, amounting to 3,181 lakhs was received by the Company and the balance 75% of the issue price of 159.03 per 
warrant, amounting to 9,542 Lakhs was to be received from the warrant holders on or before 31 December 2023 which 
was further extended to on or before 01 August 2024 as approved in the Board Meeting dated 29 December 2023. 

As at 31 March 2024, an amount of 1,813 lakhs as balance 75% of Warrant Exerci e Price for 11,40,000 warrants have 
been received for conversion, accordingly 11,40,000 equity shares have been II tted by the Co ,,,sc• I •isbalance 
amount of 7,729 lakhs with respect to 48,60,000 warrants shall be payable by t 	rrant holders ••-tii 	I.:. 
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Anjanmoy Chatterjee 
Chairman & Managing Director 
(DIN: 00200443) 
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SPECIALITY RESTAURANTS LIMITED 
Statement of Standalone Audited Financial Results for the quarter and year ended 31 March 2024  

Notes (continued): 
7 	During the year ended 31 March 2023, the Company has earned taxable profits and pursuant to which it was able to 

recoup its unabsorbed losses! depreciation. Hence, during the year ended 31 March 2023, the Company has recognised 
net deferred tax assets of 	3,339 lakhs on all deductible temporary differences to the extent that it is probable that 
taxable profit will be available apainst which the deductible temporary difference will be utilized. 

8 	The results of the quarter ended 31 March 2024 and 31 March 2023 are the balancing figure between audited results in 
respect of full financial year and published year to date results upto third quarter of relevant financial year. 

9 	The Board of Directors of the Company in its meeting held on 14 May 2024 recommended a dividend of 1.00 per equity 
share (at the rate of 10% on face value of 10 per equity share) of the Company for the year ended 31 March 2024 which 
will be paid, subject to the approval of the shareholders in the annual general meeting of the Company, to those 
shareholders whose names appear in the register of members as on the date of the book closure. 

10 	Previous periods figures have been regrouped/ reclassified wherever necessary. 

For and on behalf of the Board of Speciality Restaurants Limited 

Place: Mumbai 
Date: 14 May 2024 



SPECIALITY RESTAURANTS LIMITED 
Standalone Balance Sheet as at 31 March 2024 

Particulars 
As at 

31.03.2024 

- ••• ----- 
As at 

31.03.2023 
(Audited) (Audited) 

ASSETS 
Non-current assets 
a. 	Property, plant and equipment 6,010 5,361 
b. 	Right of use assets 10,190 10,101 
c. 	Capital work-in-progress 3,562 2,751 
d. 	Other intangible assets 
e. 	Financial assets: 

100 86 

i. Investments 1,168 1,168 
ii. Loans 137 158 
iii. Other financial Assets 2,398 2,373 

f. 	Income tax assets (net) 608 467 
g. 	Deferred tax assets (net) 2,985 3,339 
h. 	Other non-current assets 1,348 1,208 
Total non-current assets 28,506 27,012 

Current assets 
a. Inventories 
b. Financial assets 

i. 	Investments 

727 

16,970 

684 

16,456 
ii. Trade receivables 774 651 
iii. Cash and cash equivalents 309 497 
iv. Bank balances other than cash and cash equivalent 5 8 
v. Loans 57 60 
vi. Other financial assets 737 826 

c. 	Other current assets 1,207 1,562 
Total current assets 20,786 20,744 

Assets classified as held for sale 438 53 

Total assets 49,730 47,809 

EQUITY AND LIABILITIES 
Equity 
a. Equity share capital 4,810 4,696 

b. Other equity 26,189 23,542 

Total equity 30,999 28,238 

Liabilities 
Non-current liabilities 
a. 	Financial liabilities: 

i. Lease Liabilities 10,913 11,272 

ii. Other financial liabilities 2 - 

b. 	Provisions 151 373 
11,066 11,645 Total non-current liabilities 

Current liabilities 
a. 	Financial liabilities 

i. Lease Liabilities 
ii. Trade payables 

- total outstanding dues of micro enterprises and small enterprises 

2,965 

57 

2,914 

5 

- total outstanding dues of creditors other than micro enterprises and small enterprises 2,454 3,195 

iii. Other financial liabilities 1,607 1,332 

b. 	Other current liabilities 383 480 

Total current liabilities 7,466 7,926 

Liabilities directly associated with assets held for sale 199 - 

Total liabilities 18,731 19,571 

Total equity and liabilities 49,730 47,809 



SPECIALITY RESTAURANTS LIMITED 
Standalone Cash Flow Statement for the year ended 31 March 2024 

Particulars 
As at 

31.03.2024 

-------
As at 

31.03.2023 
(Audited) (Audited) 

Cash flow from operating activities 
Profit before tax 3,156 6,223 
Adjustments for: 
Depreciation, amortisation and impairment- property, plant and equipment 1,195 1,015 
Depreciation and impairment- right of use asset 2,908 2,157 
Exceptional (gain)/ loss (759) 
Loss/ (Gain) on sale of property, plant and equipment (net) (9) (669) 
Gain on lease modification !termination (429) (15) 
Profit on sale of investments (net) (528) (59) 
(Gain) on fair value of investments (net) (446) (502) 
Finance costs 1,460 1,391 
Impairment charge on property, plant, equipment 38 65 
property, plant, equipment written off 33 _ 
Interest income from banks/others (45) - 
Interest on income tax refund (24) (4) 
Dividend on current investments (18) (20) 
Unwinding effect of security deposits (181) (266) 
Sundry balances written off 925 43 
Sundry balances written back (71) (22) 
Provision for doubtful debts and advances (925) (36) 
Payable on account of gratuity (net) 113 101 
Deferred Rent amortisation 209 245 
Operating profit/loss before working capital changes 7,361 8,888 
Adjustments for (increase)/decrease in operating assets: 
Inventories (44) (159) 
Trade receivables (123) (177) 
Other financial assets 244 (301) 
Loans 24 4 
Other Assets 22 (418) 
Adjustments for increase/(decrease) in operating liabilities: 
Trade payables (617) 274 
Other liabilities (97) 194 

Other financial liabilities (113) 131 

Provisions (378) (42) 
Cash generated from operations 6,279 8,394 
Net Income tax (paid)/ refund (243) (334) 

Net cash inflows/used from/in operating activities (A) 6,036 8,060 

Cash flow from investing activities 
Capital expenditure on property, plant and equipment (2,771) (1,002) 

Proceeds from sale of property, plant and equipment 23 26 

Advance received for sale of leasehold land (Asset held-for-sale) 199 - 

Investment in subsidiary company (83) 

Investment in mutual fund (4,068) (6,405) 

Proceeds from fixed deposits 3 - 

Proceeds from sale of current investments 4,526 270 

Interest received 45 - 

Dividend received 18 20 

Net cash inflows/used from/in investing activities (B) (2,025) (7,174) 

Cash flow from financing activities 
Payment of Lease liability (4,328) (4,001) 

Dividend Paid (1,188) - 

Share Warrants issued 1,495 3,499 
Expenses incurred in relation to issue of share warrants (178) - 
Net cash inflows/used from/in financing activities (C) (4,199) (502) 
Net increase/ (decrease) in cash and cash equivalents (D) = (A+B+C) (188) 384 
Cash and cash equivalents at the beginning of the year (E) 497 113 

Cash and cash equivalents at the end of the year (F) = (D+E) 309 497 

Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents comprise: 

•••• 1 

Balances with banks: 
in current accounts 
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Sing flu e Co. 
Chartered Accountants 
B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower Parel, Mumbai - 400 013. India 
Tel : +91 (0) 22-6662 5537 /38 E-mail : mumbai@singhico.com  website : vvww.singhico.com  

Independent Auditor's Report on the Consolidated Annual Financial Results of Speciality 
Restaurants Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Speciality Restaurants Limited 

Opinion 

We have audited the accompanying statement of consolidated financial results of Speciality 
Restaurants Limited (hereinafter referred to as "the Holding Company") and its subsidiaries, (the 
Holding Company and its Subsidiaries together referred to as " the Group") and its share of profit in 
the joint ventures for the quarter ended 31 March 2024 and Year to date from April 01, 2023 to March 
31, 2024 ("Statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of separate financial information of the subsidiary and joint venture, the 
Statement: 

(i) includes the financial results of the following entities: 
a) Speciality restaurants limited (Holding Company) 
b) Speciality Hospitality UK Limited (Subsidiary-UK) 
c) Caterland Hospitality Limited (Joint venture of subsidiary-UK and w.e.f 01 October 2023, 

subsidiary of Subsidiary-UK) 
d) Speciality Hospitality US Inc (Subsidiary-US). 
e) Foodland Ventures LLC (Joint venture of subsidiary-US). 
f) Mainland China and lndigrill Restaurant LLC (Joint venture up to 21 March 2024 of the 

Holding Company). 
g) Speciality Hotels India Private Limited (Subsidiary of the Holding Company) 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 
(the "Act") and other accounting principles generally accepted in India, of the consolidated net 
profit and other comprehensive income for the year ended March 31, 2024 and other financial 
information of the Group. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act") and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India. Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results" section of our report. We are independent of the Group and its joint 
ventures in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the consolidated financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

KOLKATA (H.0) 	NEW DELHI 	CHENNAI 	MUMBAI 	BANGALORE 
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Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Group and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the Companies included in the group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of their respective companies and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation. 

In preparing the Statement, the Management and the respective Board of Directors of the Companies 
included in Group and of its joint ventures are responsible for assessing the ability of the Group and of 
its joint ventures to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Group and its joint ventures or to cease operations, or has no realistic alternative but to 
do so. 

The respective Board of Directors of Companies included in Group and of its joint ventures are also 
responsible for overseeing the financial reporting process of Group and its joint ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

KOLKATA (H.0) 	NEW DELHI 	CHENNAI 	MUMBAI 	BANGALORE 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group and its joint 
venture's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the group to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results /financial 
Information of the entities within the Group and its joint ventures to express an opinion on the 
Annual Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Consolidated 
Financial Results of which we are the independent auditor. The financial information of other 
entities, included in the Consolidated Financial Results has not been audited and these 
unaudited financial results/ statements have been approved and furnished by the 
management. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of the misstatement in the statement that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the statement 
may be influenced. We consider quantitative materiality and qualitative factors in; (i) planning the 
scope of our audit work and evaluating the results of our work; and (ii) to evaluate the effects of any 
identified misstatements in the statement. 

We communicate with those charged with governance of Holding Company and regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

1. 	The Statement includes the results for the quarter ended March 31, 2024 and the corresponding 
quarter ended in the previous year as reported in the Statement are the balancing figure 
between the audited figures in respect of the full financial year ended on March 31, 2024/ March 
31, 2023 and the published unaudited year-to-date figures up to the third quarter of the current 
and previous financial year respectively, which were subjected to a limited review by us, as 
required under the Listing Regulations. 

KOLKATA (H.0) 	NEW DELHI 	CHENNAI 	MUMBAI 	BANGALORE 
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2. The Statement includes the unaudited financial results of four subsidiaries which have not been 
reviewed / audited, and have been approved and furnished to us by the management, whose 
financial statements / financial results / financial information reflects total assets of Rs. 2,660 
lakhs as at March 31, 2024 and total revenues of Rs 511 and Rs 1,160 Lakhs for the quarter 
and year ended March 31, 2024, respectively, total comprehensive income (comprising of net 
profit and other comprehensive income) of Rs 56 lakhs and Rs 125 lakhs for the quarter and 
year ended March 31, 2024, respectively and net cash inflow of Rs 652 lakhs for the year ended 
March 31, 2024, before giving effect to the consolidation adjustments, as considered in the 
Statement. The Statement also includes the Group's share of net profit of Rs. 2 lakhs and Rs. 
95 lakhs and total comprehensive loss of Rs. 2 lakhs and Rs. 95 lakhs for the quarter and year 
ended March 31, 2024 respectively, in respect of three joint venture companies of the Holding 
Company / wholly owned subsidiaries located outside India, based on its financial result / 
financial information which have not been reviewed / audited. This financial information is 
unaudited and have been approved and furnished to us by the Management and our opinion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and joint venture is based solely on such unaudited financial information. This 
financial information is not material to the Group. 

Our opinion on the Statement is not modified in respect of above matter with respect to the 
financial statements certified by the Holding Company's Management. 

For Singhi & Co. 
Chartered Accountants 
Firm Reg. No. 302049E 

Milind Agal 
Partner 

Place: Mumbai 
	

Membership No. 123314 
Date: 14 May 2024 
	

UDIN: 24123314BKBZVJ6673 
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Statement of Consolidated Audited Financial Results for the quarter and year ended 31 March 2024 

in Lakhs (Except ner share data 
Sr. 
No. 

Particulars Quarter Ended 
. 	. 	. 

Year Ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
(Audited) 
(Note 8) 

(Unaudited) 
(Audited) 
(Note 8) 

(Audited) (Audited) 

1 Revenue from operations 9,619 11,598 8,751 40,470 37,497 
2 Other Income (Refer Note No. 3) 472 663 1,049 2,071 2,412 
3 Total Income 10,091 12,261 9,800 42,541 39,909 

4 Expenses 
(a) Cost of food and beverages consumed 3,014 3,477 2,771 12,277 11,399 
(b) Employee benefits expense 2,312 2,444 1,871 9,046 7,319 
(c) Finance costs 340 381 352 1,460 1,391 
(d) Depreciation/amortisation/impairment 1,136 1,078 881 4,190 3,172 
(e) Lease rent 308 526 270 1,600 1,401 
(f) Other expenses 2,595 2,798 2,472 10,537 9,729 
Total Expenses 9,705 10,704 8,617 39,110 34,411 

5 Profit before exceptional Items & tax (3 -4) 386 1,557 1,183 3,431 5,498 

6 Exceptional items (Refer Note No. 4) 839 - 839 

7 Profit/ (loss) before share of joint venture & tax (5-6) 386 1,557 2,022 3,431 6,337 

8 Share in Profit/ (loss) of joint venture 2 5 95 7 

9 Profit before tax (7 + 8) 388 1,557 2,027 3,526 6,344 

10 Tax expense 
a) Current tax (281) (28) (163) 87 6 

b) Adjustment of tax relating to earlier periods 39 - - 39 - 

c) Deferred tax (Refer Note No. 7) 292 168 (3,341) 399 (3,341) 

50 140 (3,504) 525 (3,335) 

11 Profit after tax for the period (9 - 10) 338 1,417 5,531 3,001 9,679 

12 Other comprehensive income (OCI) 
Items that will not be reclassified to profit or loss: 
Re-measurement gains/ (losses) on defined benefit plans (18) (2) 1 (43) 9 

Income tax effect (Refer Note No. 7) 5 - (2) 11 (2) 

Items that may be reclassified to profit or loss: 

Exchange differences arising on translating the foreign (13) 39 17 26 17 

Income tax effect - (1) (4) (4) 

13 Total comprehensive income for the period (11 + 12) 312 1,453 5,543 2,995 9,699 

14 Net Profit attributable to: 
- Owners 310 1,383 5,531 2,939 9,679 

- 'Non-controlling interests 28 34 - 62 - 

15 Other comprehensive income (OCI) attributable to: 
- Owners (26) 36 12 (6) 20 

- 'Non-controlling interests - - - - 

16 Total comprehensive income attributable to: 
- Owners 284 1,419 5,543 2,933 9,699 

- 'Non-controlling interests 28 34 - 62 - 

17 Paid-up equity share capital (Face value of 	10/- per share) 4,810 4,810 4,696 4,810 4,696 

18 Other Equity - 25,912 22,965 

19 Earnings per equity share (of t 10/- each)* 

(a) Basic 0.64 2.88 11.78 6.15 20.61 

(b) Diluted 0.63 2.80 11.71 5.96 20.50 

\\ 
See accompanying notes to the financial results 
*not annualised for quarters and nine months 
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SPECIALITY RESTAURANTS LIMITED 
Statement of Consolidated Audited Financial Results for the quarter and year ended 31 March 2024 

Notes: 

1 	The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting 
held on 14 May 2024. The results for the year ended 31 March 2024, were audited by the statutory auditors of the Company. 

The above results has been prepared in accordance with the Indian Accounting Standards notified under Section 133 of the 
Companies Act 2013, as amended, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) 2015, as amended. 

2 	The Company is engaged in the food business, which in the context of Ind AS 108 on Operating Segment, constitutes a single 
reportable business segment. 

3 	Other income: 
a) During the corresponding quarter ended 31 December 2023 and year ended 31 March 2024, other income includes t 
181 lakhs pertaining to write-back of provision for service tax liability no longer required, as the Company has 
received a discharge certificate from the tax authorities towards full & final settlement of tax dues under section 127 
of the Finance Act 2019 read with rule 9 of the SVLDR scheme discharging the Holding Company from payment of any 
further service tax, interest or penalty with respect of the aforesaid matter. 

b) During the quarter ended 31 March 2023 and year ended 31 March 2023, other income includes gain on sale of 
property developed under Joint Development Agreement amounting to t 664.44 Lakhs. 

c) During the year ended 31 March 2023, other income includes an amount of t 767.60 Lakhs received from the Goods 
and Service Tax Department towards refund of reversal of Cenvat credit under rule 6(3) of Cenvat Credit Rules, 2004 
pertaining to the period April, 2016 to June, 2017. 

Particulars 
Quarter Ended Year Ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Write-back of provision for service tax liability no 
longer required 

- 181 - 181 - 

Gain on sale of property developed under Joint 
- - 664 - 664 

Development Agreement 

Refund of reversal of Cenvat credit under rule 6(3) 
of Cenvat Credit Rules, 2004 

- - - - 768 

- 181 664 181 1,432 

4 	Exceptional item: 
During the quarter and year ended 31 March 2023, exceptional items of 839 lakhs include reversal of impairment 
charge (net off depreciation/amortisation) taken on account of Covid - 19 pandemic, as the uncertainities with regards 
to Cash Flows of operating units no longer exists. 

i) Right of use asset amounting to t 545 Lakhs. 
ii) Property, plant and equipment amounting to t 294 Lakhs. 

5 	The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits 
received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on 
which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes 
into effect and will record any related impact in the period the Code becomes effective. 

6 	On 02 February 2023, the Company had allotted 60,00,000 warrants convertible into Equity Shares, each convertible into one 
equity share of face value of Rs.10/- each, on preferential basis, at an issue price of 212.05/- each amounting to 12,723 
lakhs. Application money of 	53.02 per warrant equivalent to 25% of the issue price as warrant subscription money, 
amounting to 3,181 lakhs was received by the Company and the balance 75% of the issue price of 159.03 per warrant, 
amounting to 9,542 Lakhs was to be received from the warrant holders on or before 31 December 2023 which was further 
extended to on or before 01 August 2024 as approved in the Board Meeting dated 29 December 2S 3. 

As at 31 March 2024 an amount of 1,813 lakhs as balance 75% of Warrant Exercise Price fo 
received 	 n, accordingly 11,40,000 equity shares have been allotted by the Co 
7,729 I 	 to 48,60,000 warrants shall be payable by the warrant holders 

0,000 warrants 	• 

extended date. 
•an The balance 
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SPECIALITY RESTAURANTS LIMITED 
Statement of Consolidated Audited Financial Results for the quarter and year ended 31 March 2024 

Notes (continued): 

7 	During the year ended 31 March 2023, the Company has earned taxable profits and pursuant to which it was able to recoup its 
unabsorbed losses / depreciation. Hence, during the year ended 31 March 2023, the Company has recognised net deferred tax 
assets of 	3,339 lakhs on all deductible temporary differences to the extent that it is probable that taxable profit will be 
available against which the deductible temporary difference will be utilized. 

8 	The results of the quarter ended 31 March 2024 and 31 March 2023 are the balancing figure between audited results in 
respect of full financial year and published year to date results upto third quarter of relevant financial year. 

9 	The Board of Directors of the Company in its meeting held on 14 May 2024 recommended a dividend of 1.00 per equity 
share (at the rate of 10% on face value of 10 per equity share) of the Company for the year ended 31 March 2024 which will 
be paid, subject to the approval of the shareholders in the annual general meeting of the Company, to those shareholders 
whose names appear in the register of members as on the date of the book closure. 

10 	Previous periods figures have been regrouped/ reclassified wherever necessary. 

For and on behaLj cf the Board of Speciality Restaurants Limited 
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Anjanmoy Chatterjee 
Chairman & Managing Director 
(DIN: 00200443) 

 

 

 

Place: Mumbai 
Date: 14 May 2024 



SPECIALITY RESTAURANTS LIMITED 
Consolidated Balance Sheet as at 31 March 2024 

t in 

Particulars 
As at 

31.03.2024 
As at 

31.03.2023 
(Audited) (Audited) 

ASSETS 
Non-current assets 
a. Property, plant and equipment 6,972 5,361 
b. Right of use assets 10,190 10,101 
C. 	Capital work-in-progress 3,562 2,751 
d. 	Other intangible assets 100 86 
e. 	Goodwill on consolidation 
f. 	Financial assets: 

3 3 

i. Investments 2 550 
ii. Loans 137 158 
iii. Other financial Assets 2,513 2,373 

g. 	Income tax assets (net) 608 467 
h. 	Deferred tax assets (net) 2,950 3,335 
i. 	Other non-current assets 1,348 1,208 
Total non-current assets 28,385 26,393 

Current assets 
a. 	Inventories 
b. 	Financial assets 

i. Investments 

769 

16,970 

684 

16,456 
ii. Trade receivables 793 651 
iii. Cash and cash equivalents 1,107 643 
iv. Bank balances other than cash and cash equivalent 5 8 
v. Loans 57 60 
vi. Other financial assets 737 826 

c. 	Other current assets 1,301 1,577 
Total current assets 21,739 20,905 
Assets classified as held for sale 438 53 

Total assets 50,562 47,351 

EQUITY AND LIABILITIES 
Equity 
a. Equity share capital 4,810 4,696 

b. Other equity 25,912 22,965 

c. Non-controlling interest 703 - 

Total equity 31,425 27,661 

Liabilities 
Non-current liabilities 
a. 	Financial liabilities: 

i. Lease Liabilities 10,913 11,272 

ii. Other financial liabilities 2 

b. 	Provisions 151 373 

Total non-current liabilities 11,066 11,645 

Current liabilities 
a. 	Financial liabilities 

i. Lease Liabilities 
ii. Trade payables 

- total outstanding dues of micro enterprises and small enterprises 

2,965 

57 

2,914 

5 

- total outstanding dues of creditors other than micro enterprises and small enterprises 2,762 3,197 

iii. Other financial liabilities 1,647 1,332 

b. 	Other current liabilities 441 597 

Total current liabilities 7,872 8,045 

Liabilities directly associated with assets held for sale 199 - 

Total liabilities 19,137 19,690 

Total equity and liabilities 	 1 
50,562 47,351 



SPECIALITY RESTAURANTS LIMITED 
Consolidated Cash Flow Statement for the year ended 31 March 2024 

in Lakhs 

Particulars 
As at 

31.03.2024 
As at 

31.03.2023 
(Audited) (Audited) 

Cash flow from operating activities 
Profit before tax 
Adjustments for: 
Depreciation, amortisation and impairment - property, plant and equipment 
Depreciation and impairment - right of use asset 
Exceptional (gain)/ loss 
Loss/ (Gain) on sale of property, plant and equipment (net) 
Gain on lease modification / termination 
Profit on sale of investments (net) 
(Gain) on fair value of investments (net) 
Finance costs 
Impairment charge on property, plant, equipment 
property, plant, equipment written off 
Interest income from banks/others 
Interest on income tax refund 
Dividend on current investments 
Unwinding effect of security deposits 
Sundry balances written off 
Sundry balances written back 
Share in (gain)/loss of joint venture 
Provision for doubtful debts and advances 
Payable on account of gratuity (net) 
Deferred Rent amortisation 
Foreign Exchange (gain)/ loss 
Operating profit/loss before working capital changes 
Adjustments for (increase)/decrease in operating assets: 
Inventories 
Trade receivables 
Other financial assets 
Loans 
Other Assets 
Adjustments for increase/(decrease) in operating liabilities: 
Trade payables 
Other liabilities 
Other financial liabilities 
Provisions 
Cash generated from operations 
Net Income tax (paid)/ refund 

3,431 

1,282 
2,908 

- 
(9) 

(429) 
(528) 
(446) 

1,460 
38 
33 

(45) 
(24) 
(18) 

(181) 
925 
(71) 
95 

(925) 
113 
209 
(70) 

6,337 

1,015 
2,157 
(839) 
(669) 
(15) 
(59) 

(502) 
1,391 

65 
- 
(35) 
(4) 

(20) 
(266) 

43 
(60) 
(7) 

(36) 
101 
245 
- 

7,748 8,842 

(50) 
(133) 
240 

24 
4 

(645) 
(231) 
(115) 
(353) 

(159) 
(177) 
(220) 

4 
(419) 

291 
194 

53 
(42) 

6,489 8,367 
(243) (334) 

Net cash inflows/used from/in operating activities (A) 6,246 8,033 

Cash flow from investing activities 
Capital expenditure on property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Advance received for sale of leasehold land (Asset held-for-sale) 
Investment in subsidiary company 
Proceeds from Fixed Deposits 
Investment in mutual fund 
Proceeds from sale of current investments 
Interest received 
Dividend received 

(2,810) 
23 

199 
- 

3 
(4,067) 
4,526 

45 
18 

(1,000) 
26 

- 
(14) 
- 

(6,405) 
270 

35 
20 

Net cash inflows/used from/in investing activities (B) (2,063) (7,068) 

Cash flow from financing activities 
Payment of Lease liability 
Dividend Paid 
Share Warrants issued 
Expenses incurred in relation to issue of share warrants 

(4,328) 
(1,188) 
1,495 
(178) 

(4,001) 
- 

3,499 
- 

Net cash inflows/used from/in financing activities (C) (4,199) (502) 
Net increase/ (decrease) in cash and cash equivalents (D) = (A+B+C) (16) 463 
Cash acquired on change in status of Joint Venture into Subsidiary as per Ind AS (E) 
Cash and cash equivalents at the beginning of the year (F) 	 1 

480 
643 

- 
180 

Cash and cash equivalents at the end of the year (G) = (D+E+F) 	 J 1,107 643 

Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents comprise: 
Balances with banks: 

968 
76 
63 

580 
39 
24 

in current accounts 	!AI 	f' 
in Fixed deposit with or . ... 	. 	of: gss than 3 months 

Cash on hand 	 0 	 ON  

441-ckES).;) 
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