To

Department of Corporate Services, Date ; 27 May , 2022
BSE Limited,

P.]. Towers, Dalal Street,

Mumbai - 400001

Sub : Outcome of the Board Meeting/ Intimation of the Annual General meeting

Dear Sir/Madam,

With reference to the captioned subject matter, we would like to inform you that the Board
of Directors of United Interactive Limited at their meeting held today, have inter alia,
considered and approved the following matters:

1. The Audited standalone & Consolidated Financial Results for the quarter & year ended
on March 31, 2022 along with the Audit report of the Statutory Auditor. We hereby
confirm Audit report of the Statutory Auditor on the said financials is Unmodified.

2. Approved the notice of the 39" Annual General Meeting (AGM) of the Company
through Video Conferencing (VC)/Other Audio Visual Means (OAVM) ONLY, Fixed
the date for the same as on July 26th, 2022.

3. Fixed 19 July, 2022 (Tuesday) as the cut-off date to record the entitlement of
shareholders to cast their vote for the AGM and

4. Fixed remote e-voting period as a period commencing on July 23, 2022 (9:00 a.m.) and
ending on July 25, 2022(5:00 p.m.) and the e-Voting system shall also be made available
during the Meeting to the Members attending the Meeting,

5. Register of Members & Share Transfer Books of the Company will remain closed from
July 20, 2022 to July 26, 2022 (both days inclusive) for the purpose of 39t AGM.

6. Advocate Smt. Jyoti Pandey, appointed as the Scrutinizer for 39" AGM
Kindly acknowledge receipt and take note of the same.

Thanking You.

For United Interactive Limited

Company Secretary

UNITED INTERACTIVE LIMITED

602, Maver Bhavan No. 111, 21, Hew Marine Lines, Mumbal - 400 020, Tel No. 22013736 Fax No 40023307
wwrw.unitedinteractive.in  CIN NO; L72900MH1983PLCO30920 E-mall | Investors@ unitedinteractive.in



UNITED INTERACTIVE LIMITED
CIN: LY2900MH1983PLC030920
Regd. Office : 602, Maker Bhavan lll, New Marine Lines, Mumbai 400 020.
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
(¥ in Lakhs except per share data)
Quarter Ended Year Ended
PARTICULARS 31.03.22 | 31.12.21 | 31.03.21 | 31.03.22 | 31.02.21
Audited | Unaudited| Audited Audited Audited
1 [Income from operations
(a) Revenua from operations 90.25 - 145.73 90.25 145.73
(b) Other Income 159.35 77.49 47.29 340.32 182.64
Total Income (a)+(b) 249.60 77.49 193.02 430.57 328.37
2 |Expenditure
(a) Consumption of raw materials - - = - -
(b) Purchase of stock - in - trade - - 111.72 - 208.36
(¢) Changes in inventories of finished goods, work-in-progress
and stock-in-trade 96.64 - (58.97) 96.64 (155.61)
(d) Employee benefits expenses 34.01 13.86 41.15 84.05 76.45
(e) Finance Costs - - 0.45 - 1.89
( f) Depreciation and amortisation expenses 8.73 8.37 13.31 39.95 53.52
(g) Cther expenditure 21.79 22.86 13.55 77.53 66.56
Total Expenses 161.17 45.09 121.21 298.17 251.17
3 |Profit/(Loss) before Exceptional items & tax (1-2) 88.43 32.40 71.81 132.40 77.20
4 |Exceptional items = = & - N
5 _|Profit before tax (3-4) 88.43 32.40 71.81 132.40 77.20
6 |Tax expenses
(a) Current tax expenses - (0.66) 20.10 - 23.50
(b) Deferred tax 7.04 0.39 0.19 8.28 0.69
Tax expenses 7.04 (0.27) 20.29 8.28 24,19
Profit/{Loss) for the period from continuing operations (5-
7 |6) 81.39 32.67 51.52 124.12 53.01
8 |Profit/(Loss) from discontinued operations before tax - = 5 = -
9 |Tax expense of discontinued operations = - = = =
Net Profit/(Loss) from discontinued operations after tax {84
10 |9) . = - - -
11 |Net Profit/(Loss) for the period (7+10) 81.39 32.67 51.52 124.12 53.01
12 |Other Comprehensive Income
(a) ltems that will not be reclassified to Profit or Loss (92.58) (93.92) 259.25 436.57 | 1,461.19
Less: Income Tax relating to items that will not be reclassified
to Profit or Loss 23.90 16.52 (30.20) (31.21) (174.51)
(b) ltems that will be reclassified to Profit or Loss - - - - -
Less: Income Tax relating to items that will be reclassified to
Profit or Loss - - - £ -
Total Comprehensive Income for the period (68.68) (77.40) 229.05 405.36 | 1,286.68
13 |Total Comprehensive Income for the period comprising
profit/(Loss) and other Comprehensive Income for the
period (11+12) 12.71 (44.73) 280.57 529.48 1,339.69
14 |Profit attributable to:
Owner of the equity 40.13 15.61 2517 56.88 20.99
Non-cantrolling interest 41.26 17.06 26.35 67.24 32.02
Other Comprehensive Income attributable to:
Cwner of the equity (35.03) (39.47) 116.82 206.73 656.21
Non-controlling interest (33.65) (37.93) 112.24 198.63 630.47
Total Comprehensive Income attributable to:
Owner of the equity 5.10 (23.86) 141.99 263.61 677.20
Non-controlling interest 7.61 (20.87) 138.59 265.87 662.49
15 |Paid-up equity share capital (Face value of Rs.10/- per share) 183.10 183.10 183.10 183.10 183.10
16 |Earnings per equity share (EPS) (Rs.)
Basic & Diluted 219 0.85 1.37 3.11 1.15




UNITED INTERACTIVE LIMITED
CIN: L72900MH1983PLC030920
Consolidated Cash Flow Statement for the Year Ended March 31, 2022
(Rupees in Lakhs)
31-Mar-22 31-Mar-21
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) Before Tax 132.40 77.21
Adjustments for
Depreciation / Amrotisation 3905 53.52
Finance Cost - 1.88
Interest Income (46.27) (73.82)
Dividend Income (49.51) (22.30)
Rent Income (95.68) (86.52)
(Profit} / Loss on sale of Investment (147.75) -
(Profit) / Loss on sale of Fixed Assets 0.01 -
Operating Profit before Working Capital Changes {166.85) (50.03)
Movement in working capital:
Change in Inventories 96.64 (155.61)
Change in Trade receivable (84.92) (5.23)
Change in Other financial assets (349.40) 0.15
Change in Other assets 33.69 (2.03)
Change in Other financial liabilities (8.00) 1.19
Change in Other Current Liabilities (2.59) 2.22
Net Cash from Operating Activities (481.43) (209.34)
Less: Direct tax paid (28.92) (20.61)
Net Cash from Operating Activities (A) (510.35) (229.95)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (13.10) (2.30)
Purchase of Investment in shares / securities (324.12) (887.79)
Sale of Investment in shares / securities 595.39 -
Sale of Investment in properties 147.80 -
Lease Assets adjustments 13.23 -
Proceeds from Sale of Fixed Assets 0.05 -
Interest Income 46.27 73.82
Dividend Income 49.51 22.30
Rent Income 95.68 86.52
Net Cash used in Investing Activities (B) 610.71 (707.45)
CASH FLOW FROM FINANCING ACTIVITIES
Interest on Lease Liabilities - (1.88)
Repayment of Lease Liabilities (14.55) (24.10)
Interim Dividend paid (including Dividend Tax) (15.01) (7.51)
Net cash from/used in Financing Activities (C) (29.56) (33.49)
Net Increase/ (Decrease) in Cash & Cash Equivalents during the year
(A+B+C) 70.79 (970.89)
Cash & Cash Equivalent at the beginning of the year. 751.56 1,722.45
Cash & Cash Equivalent at the end of the year 822.35 751.56




J.L. Thakkar & Co.

Chartered Accountants
1302 Hiramanek CHS, 178-180 Dadi Sheth Agiari Lane, Mumbai 400002 Email- thakkar32318 @ gmx.com Ph 23401605

INDEPENDENT AUDITOR’S REPORT

To
Board of Directors
UNITED INTERACTIVE LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Resuits of UNITED
INTERACTIVE LIMITED ("Holding company”) and its subsidiaries (holding company and its
subsidiaries together referred to as “the Group”), its associates and jointly controlled entities for
the quarter and year ended 31st March 2022 (‘the Statement”), being submitted by the holding
company pursuant to the requirement of Regulation 33 of the SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015 inciuding relevant circulars issued, as amended
as amended time to time ("Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries, associates and jointly controlled entities, the
Statement;

a. includes the results of the entity: 1. Netesoft India Limited:

b is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended: and

C. gives a wue and fair view, in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net [profit/ioss] and other comprehensive
income/ loss) and other financial information of the Group for the corresponding quarter
and year ended 31st March 2022

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Resuits section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statemenis under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fuifilied our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter’
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

i
O
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J.L. Thakkar & Co.

Continuation Sheet Chartered Accountants
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Management’s Responsibilities for the Consolidated Financial Results

The statement, which is respensibility of the Holding Company's Board of Directors, i1s approved

by them, and has been prepared on the basis of the consolidated annual audited financial
statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net proft/ loss and
other comprehensive income and other financial information of the Group including its
associates and jointy controllad entities in accordance with the recognition and measirement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting zrescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accourtting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of
its associates and jointly controlled entities are responsible for mainienance o acequate
accounting records in accordance with the provisions of the Act for safeguarding of ine assets
of the Group and its associates and jointly controlled entities and for preventing and detecting
frauds and other irregularites; selection and application of appropriate accouniing policies,
making judgments and estimates that are reasonable and prudent and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and comaleteness of the accounting records. relevant to the
preparation and presentation of the consolidated financial resuits that give a true ana fair view
and are free from material misstatement, whether due o fraud or error, which have “-en used
for the purpose of preparatcn of the consolidated financial results by the Direcicrs of the
Holding Company, as aforesaid.

In preparing the consolidaizd financial results, the respective Board of Direciors of the
companies included in the Croup and ¢f its associates and jointly controlled ities are
responsibie for assessing the ability of the Group and of its associates and jointly cootrolled
enfities o continue as a geing concern, disclosing, as appl.cable, matters rewmt: < 1o going
concern ard using the gorrg concern basis of accounting unless the respecii/c Soard of
Directors either intends to liquidate the Group or to cease operations, or has o realistic
alternative but to do so.

The respactive Board of Dirac*ors of the cempanies included in the Group and of its « .3aciates
and jointly controfied entities are responsidle for overseeing the financial reporling rrocess of
(e Groug end of its associai.s and jointly controlizd entities.

Auditor's Responsibilities or the Audit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance about whether the consolidated 1inancia:
resuits as a whole are free from material misstatement, whether due to fraud or &r or and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with $As wili always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are censidered matzrial i in sividually or in the aggregate, they could reasunab!, "¢ expected
to influence the economic dec sions of users taken on the basis of these consolidat -~ financial
resulis.

As part of an audit in accorcance with SAs, we exercise professional judgment a1 maintain
professional skepticism thravchout the audit, We also:

Cotird 3.




J.L. Thakkar & Co.
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e ldentify and assess the risks of material misstatement of the consol.date
results, whether due to fraud or error, design and perform audit proceduras
to those risks, and obtzin audit evidence that is sufficient and appropriats
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basis for our opinion. The risk of not detecting a material misstaterment re- uting from

fraud is higher than for one resulting from error, as fraud may involve collus
intentional omissions, misrepresentations, or the override of internal control

o1, forgery,

¢ Obfain an understanding of internal control relevant to the audit in order to d- lan audit

procedures that are aporopriate in the circumstances. Under section 143(3) (1
we are also responsible for expressing our opinion on whether the Holding Cor
adequate internal financial controls with reference to financial statements i1
the operating effectiveness of such controls.

e Evaluate the appropriaieness of accounting policies used and the reason:
accounting estimates 2nd related disciosures made by the Board of Directors

¢ Conclude on the appropriateness of the Board of Directors’ use of the Jo
pasis of accaunting 21d, based on the audit evidence obtained, whe' =
uncertainty exists rela.cd to events or conditions that may cast significar’ ¢
ability of the Group and its associates and jointly controlied entities to continu:
concern. If we concluce that a material uncertainty exists, we are requi

attention in our auditor s report to tha related disclosures in the consolioare:

resilts or, if such disclo:ures are inadequate, to modify our opinion. Qur cone
based on the audit evaence obtained up to the date of our auditor's report
future events or conditnns may cause the Group and its associates and jonaw
entiies to cease to cohunue as a going concern.
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Other Matiors

We did not audit the annual Fnancial statements of subsidiary included in the Sta =r 1 whose
financial information reflects :otal assets of Rs. 6,412 Lakh as at 31 March 2022, ot | ‘evenues
of Rs. 431 Lakh, total net rrofit after tax of Rs 137 Lakh, total comprehensive v - of Rs.
943 Lakh znd cast outfiows ( 1et) of Rs. 70 Lakh for the year ended on that date 3¢ isidered
in the Sta:ement. These annusl financial statements have been audited by other 2uc s whose
audit repcris have been furnished to us by the management, and our opinior in « ‘aras it
relates to the amouints and tisclosures included in respect of these subsidiaries | | solely
on the audic reporis of sucr other auditors, and the procedures performed b, u 1. stated
above,

Our opinicr, on the consc! dated Financial Results iz not modified in respec ¢! . .. above
matters v..th respect to our -2 ance on the work done and the reports of the othc -+ 1.ars and
the Finan ...! Resulls/financial information certified by the Board of Directors.

The conso' dated unnual fir sncial results include the results for the quarter er Je March
2022 being the balancing fi ure between the audited figures in respect of the ful fir - 1_al year
and the published unaudite . vear to date figures up to the third quarter of the ¢ 1« nancial

year which were s. biectto 1 iled review by us,

For J.L. Thakkar & Co.
Firm Regn No. 110298W
Chartere” fccouniants

J.L. Thakkar— M.No 03231
Proprietor

Mumbai ; wlay 27, 2022

UDIN: 22052318AJRYHET 504



UNITED INTERACTIVE LIMITED

CIN: L72900MH1983PLC030920

Regd. Office : 602, Maker Bhavan lll, New Marine Lines, Mumbai 400 020.

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(¥ in Lakhs except per share data)

PARTICULARS

Quarter Ended

Year Ended

31.03.22 | 31

12,21 | 31.03.21

31.03.22

31.03.21

Audited | Unaudited

Audited

Audited

Audited

Income from operations

(a) Revenue from operations
(b) Other Income

7.81

15.63

7.81

Total Income (a)+(b)

7.81

15.63

7.81

Expenditure

(a) Consumption of raw materials

(b) Purchase of stock - in - trade

(c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade

(d) Employee benefits expenses

(e) Finance Costs

(f) Depreciation and amortisation expenses

{g) Other expenditure

0.80

2.01

0.65

1.50

0.65

1.62

2.84

10.28

Total Expenses

2.81

2.15

2.27

13.12

Profit/(Loss) before Exceptional items & tax (1-2)

(2.81)

5.66

(2.27)

2.51

Exceptional items

Profit before tax (3-4)

(2.81)

5.66

(2.27)

2.51

|| &

Tax expenses
(a) Current tax expenses
(b) Deferred tax

Tax expenses

Profit/(Loss) for the period from continuing operations (5-
6)

[==]

Profit/{Loss) from discontinued operations before tax

Tax expense of discontinued operations

10

Net Profit/{Loss) from discontinued operations after tax (84
9)

11

Net Profit/(Loss) for the period (7+10)

12

Other Comprehensive Income

(a) Items that will not be reclassified to Profit or Loss

Less: Income Tax relating to items that will not be reclassified
to Profit or Loss

(b) Items that will be reclassified to Profit or Loss

Less: Income Tax relating to items that will be reclassified to
Profit or Loss

Total Comprehensive Income for the period

13

Total Comprehensive Income for the period comprising
profit/(Loss) and other Comprehensive Income for the
period (11+12)

14

Profit attributable to:

Owner of the equity

Non-controlling interest

Other Comprehensive Income attributable to:
Owner of the equity

Non-controlling interest

Total Comprehensive Income attributable to:
Owner of the equity

Non-controlling interest

15

Paid-up equity share capital (Face value of Rs.10/- per share)

183.10

183.10

183.10

183.10

16

Earnings per equity share (EPS) (Rs.)

Basic & Diluted

(0.15)

0.31

(0.25)




UNITED INTERACTIVE LIMITED

CIN: L72900MH1983PLC030920

Cash Flow Statement for the year ended March 31, 2022

(Rupees in Lakhs)

Particulars 31-Mar-22 | 31-Mar-21
Audited Audited

1) CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) Before Tax 2.51 (4.52)
Adjustments for
Dividend Income (15.63) (7.81)
Operating Profit before Working Capital Changes (13.12) (12.33)
Movement in working capital:
Change in Other assets (1.56) (0.58)
Change in Other Current Liabilities 0.15 0.66
Net Cash used in/ from Operating Activities (A) (14.54) (12.25)
2) CASH FLOW FROM INVESTING ACTIVITIES
Dividend Income 15.63 7.81
Net Cash used in/ from Investing Activities (B) 15.63 7.81
3) CASH FLOW FROM FINANCING ACTIVITIES
Net cash used in / from Financing Activities (C) - -
Net Increase/ (Decrease) in Cash & Cash Equivalents during the
year (A+B+C) 1.09 (4.44)
Cash & Cash Equivalent at the beginning of the year. 0.84 5.28
Cash & Cash Equivalent at the end of the year 1.93 0.84




J.L. Thakkar & Co.

Chartered Accountants

1302 Hiramanek CHS, 178-180 Dadi Sheth Agiari Lane, Mumbai 400002 Email: thakkar32318 @ gmx.com Ph 23401605

INDEPENDENT AUDITOR'S REPORT

To
Board of Directors
UNITED INTERACTIVE LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of UNITED INTERACTIVE
LIMITED (‘the Company’) for the quarter and year ended 31st March 2022, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including relevant
circulars issued, as amended time to time (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results :

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit/loss and  other
comprehensive income and other financial information for the quarter and year
ended 31st March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Qur responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Resuits section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual audiled financial
statements and has been epproved by the Company's Board of Directors. The Company’s
Board of Directors is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net loss and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generaily accepted
in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, and in
compliance with Regulation 23 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of ine Company and for preventing and detecting frauas and other

Cont'd 2...
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irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation anrd mzirtenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from mafterial
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsble for
assessing the Company’s ability to continue as a going concern, disclosing, as anplicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operaticns, or has no

realistic alternative but to do so.

The Board of Directors is also respensible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resuits

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high tevel of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered maierial if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
resuits,

As part of an audit in accordance with SAs, we exercise professional judgment anrd maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of matarial misstatement of the stancalone financial
results, whether due fo fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting 2 material
misstatement resulting from fraud is higher than for one resulting frore error, as
fraud rnay involve collusion, forgery, intentional omissions, misrepreseriiations, or
the override of internal control

« Obtain an understanding of internal conurol relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)
(i) of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statemenis in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonzhbleness
of accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant

Lont'd 3...
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doubt on the Company'’s ability to continue as a going concern. If we coacide that
a material uncertainty exists, we are required to draw attention in cur auditor's
report to the related disciosures in the financial results or, if such disclosures are
nadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, sfructure and content of the standalone financial
results, including the disclosures. and whether the financial results represent the
underlying transactions and events in a manner that achieves fair preseriation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of ths audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have corioned with
relevant ethical requirements regarding independence, and to communicate wit' “hem all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The standalone annual financial resulis inciude the results for the quarter ended 31 Mz -h 2027
being the balancing figure between the audited figures in respect of the full financiz! |, sar and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For J.L. Thakkar & Co.
Firm Regn No. 110898W
Chartered Accountants

//
J.L. Thakkar —~ M.No.032318
Proprietor

Mumbai / May 27. 2022
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