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@ ISSUE TO OPEN ON JANUARY 17

Grasim board's nod
to TLuK-cr rights issue:
offer price at ¥1,812

of six shares for
every 179 shares

RAJESH KURUP
Mumbai, Januvary &4

GRASIM INDUSTRIES, AN
Aditya Birla Group company,
has set a priceof 1,812 per
share for its $3,999.80 crore
rights issue, with January 10
as the record date. Thisisat a
12.40% discount to Thurs-
day's closing price of
12,068.60.

The company will issue up
to 22 million shares with an
entitlement ratio of six shares
for every 179 shares of the
company held as on record
date, Grasim Industries said
in a regulatory update.

The issue will cpen on Jan
uary 17,and close on January
29,itadded.

The company’s board had
approved the proposal to raise
funds through a rights issue,
not exceeding ¥4,000 crore, at
its meeting held on October
16.The company intended to
fund its ongoing capital
expenditure plan,repay exist-
ing borrowings, and support
general corporate purposes, it
had said in October.
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PLANNED EXPENSES
B Grasim Industries' total
capex outlay for the [
second quarter ended

September was at

f
¥

%1650 cr ™

B The budgeted spend = B Grasim Industries had spent

for FY24 stands revised at.

%5,929 cr

24,307 cr

as capex in FY23.

In September, Grasim
Industries announced its
foray into the paints sector
with the market launchof a
full suite of decorative paints
in the fourth quarter of this
fiscal. The company would
launch the products under the
brand name Birla Opus, with
the aim of becoming the
country's  second-largest
player.

The company’s manufac-
turing plants, with a total
production capacityof 1,332
million litres per annum
(MLPA), are located in
Haryana, Punjab, Tamil Nadu,
Karnataka, Maharashtra,and
West Bengal.

Earlier in January 2021,
Grasim announced plans to

enterthe paints business with
a ¥5,000-crore initial invest
ment spread over three years.
Later in May 2022, it
announced plans to invest Rs
10,000 crore by FY25, double
of what was initially ear-
marked.

Grasim Industries’ total
capex outlay for the second
quarter ended September was
at?l1,650 crore. Further, its
board also approved an addi
tional capex of ¥144 crore for
different businesses, and
another ¥138 crore for the
current fiscal.

The budgeted spend for
FY 24 stands revised at¥5,929
crore. Grasim Industries had
spent 4,307 crore ascapexin
FY23.
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Telcos' infra

spends rose
59% in three
years due to
OTT traffic

JATIN GROVER
Mew Delhi, January &

REITERATING THEIR POSI-
TION on over-the-top (OTT)
companies, such as video
streaming and messaging plat-
forms,contributing tothe rising
network infrastructure costs, the
CellularOperatorsAssociationof
India{COAl) stated on Thursday
that telecom operators’ infra
structure spending has surged
by over 59% in the last three
financial years.

Thesurgeincapitalexpendi
ture over the years was largely
driven by disproportionate data
traffic from large traffic generat
ing (LTG) platforms, including
OTTs, COAl said.

COAL, representing major
telecomoperatorslike BhartiAir-
tel, Reliance Jio, and Vodafone
Idea, stated that the infrastruc-
ture spending of telcos as of
March 2021 endwasat 46,532
crore, and the same rose to Rs
73,922 crore at the end of finan
cial yearended March 2023,

“Post pandemic in 2021 the
restrictions eased, and the net-
work rollouts started in right
earnest to match the already
continuously rising data traffic.
This also factored in part pay
ments for spectrum acquisition
throughauctions,"COAl said.

COAI highlighted that the
additional costofrollout of infra
structure to carrythe aggregated
data, causes a burden on infra-
structure provision, butwithout
any refum on investiment,

CONSTITUTE AN

EXICOM TELE-SYSTEMS LIMITED

Our Company was incorporaled as "Himachal Exicom Communicalicns Limited”, a public limiled company under the Comganies Acl, 1956, pursuant 1o a cerlificate of
inconporalion ssued by the Begistrar of Companies, Punjab, Himachal Pradesh and Chandigarh sifuated al Jalandhar on May 9, 1994, Our Company was granied a cerdificale
of commencament of business on May 11, 1884, by the Regislrar of Companies, Punjab, Himachal Pradesh and Chandigarh silualed at Jalandhar, The name of our Company
was changed o *Exicom Tele-3ysiems Limited”, pursuand lo a resolulion passed by our Shareholders on August §, 2008, and a fresh cerlificate of inconporalion consaquant
upon change of name mswed by the RoC on August 11, 2008, For deélails of the change in regislered office of our Company, see “History and Certain Corporate Matters -
Brief history of our Company” on page 232 of the DRHE
Registered Office: 8, Electronics Complex, Chambaghat, Solan, 173 213, Himachal Pradesh, India; Tel: 91 179 2230 348
Corporate Office: 37 Floor, Plal Mo, 38, Instilutional Area, Seclor 32, Gurugram 122 001 Hansana, India; Tel: +31 124 6615 200
Contact Person: Sangeata Karnatak, Company Secratary and Complance Officer; Tel: +51 124 6615 200
E-mail: inveslors@exicom.in; Website: www.exicom.in; Corporate Identity Number: UGE4200HP1994PLCO1451

NOTICE TO INVESTORS ("NOTICE")

HNITIAL PUBLIC OFFERING OF [#»] EQUITY SHARES OF FACE VALUE OF T 10 EACH ("EQUITY SHARES"} OF EXICOM TELE-SYSTEMS LIMITED {"COMPANY™
OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (THE "OFFER PRICE"™)
AGGREGATING TO T [«] MILLION, COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO T 4,000.00 MILLICN ("FRESH ISSUE™)
AND AN OFFER FOR SALE OF UP TO 7,400,000 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION (“OFFER FOR SALE") BY NEXTWAYE COMMUNICATIONS
PRIVATE LIMITED (THE “PROMOTER SELLING SHAREHOLDER™ AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDER, THE
“OFFERED SHARES") (THE "OFFER"). THE OFFER SHALL CONSTITUTE [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

Potenlial bidders may nole the lellowing

We wish to highlight that in view of thé proposad Offier, our Company filed a draft red heming prospectus daled Saptember 27, 2023 ("DRHP") with the Securtiies and Exchange
Board of India ("SEBI"), BSE Limited and halional Stock Exchange of [ndia Limiled ("Stock Exchanges™), in connection with tha Offer, disciosing inber afia, [he intenbon of
the Company la undertake a further issue of Equily Shares, as may be parmilled under applicable law 1o any peeson(s), of such Equity Shares for an amount agoregaling up
b TH00.00 million al its discralion, pros ko the filing of the Rad Haming Prospactus with tha RaC (Pre-IPO Placemeant’}

The Pre-IPC Flacamenl was undertaken by the Company through the private placement offar cum appication lefler dated Dacember 27T, 2023 ("PAS-4"), as menlionad below

|  Percentageof | Priceper | 5
o Name of Alotee Eoxtty Shares | and paidop sahy | ey | Considemtion | LEEC
share capital (%) | (%) &
| 1. | Belgrave Investment Fund 1,851,851 189 13500 | 249,999,885 | January 3. 2024
2. | Shaurya Vardhan Sonthalia 333,333 0.34 | | 44999955
'3 | Rajyavardhan Sonthalia 333,333 0.34 ' 44,999 855
4. | Rare Enterprise 2,000,000 | 204 | 270,000,000
| (Fhrough Sund Jugatkishor Anandpara and Hemal Diresh Shah)
| 5. | Monka Garware 740,740 0.76 $9.999,900
|r" d Total 5,250,257 | 537 | 709,899,695 | 2

The consideration recuired fo be paid by al the alloliees (o the Gompany, for he purchase of the Equity Shares (as mentioned above) has been completed.
Furlher, we confirm [hal none of the alloltees (as Ysted above) are m any manner connecled with our Company, our Promaters, the Promater Group, Direclors, Key Managerial
Personnel, Subsidianes. Group Companias and Iheir direclors and key managenial parsonnel.
The discliosures regarding the Pre-IPO placameni shall be updated in e RHP and Prospeclus, a5 applicable,

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE OFFER

Iegesdmnents Hg-golined

L!NKrntime

MONARCH
" L _UMISTONE
| Monarch Networth Capital Limited | Unistone Capital Private Limited
| 4" Flocr, B Wing, Laxmi Towers, Af 305, Dynasly Business Park,
| G Block, Bandra Kurla Complex, Andhen-Kurla Road,

| Bandra (East), Mumbai = 400 051
| Tel.- +81 22 664TE400

| E-mail: projecicharge@mncigroup.com

| Investor grievance E-mail;

| mbd@rmnclgroup.com

' Contact person:

| Saahil Kankhabwala' Rupsl Verma
Website: wens mnclgroup.com

| SEBI Registration: MB/NMOOM0 11013

| Andheri Easl,

Mumbai - 400 059, India

Tel: +91 22 46046404

E-mail: mb@Eunistonecapital.com
Investor Grievance E-mail:
compliancei@unisionecagial com
Contact Person: Brijesh Parekh
Website: waw.unislonecapifal.com
SEBI Registration: (NMODO012445

Systematix Corporate Services Limited | Link Intime India Private Limited
The Capital, A-¥Wng No. 603606

6" Floor, Piol Mo, C-70,

G-Block, BKC, Bandra [Easl),
Mumbai- 400 051, Maharashlra, India
Tel.: +#91 22 G704 BOOD

E-mail: mbipo@syslemalxgroup.in
Investor grievance E-mail:
investorgisyslematiogroup.in
Contact person: Jinal Sanghvi
Website: www systemalixgroup.in
SEBI Registration: INMO0XI04224

:f':ll-capil-alized terms used herein and nol s:p?ecllﬁi:ally defined shall have the same rrraanfng as ascribed 1o them in the DRHP.

Place: Gurugram, Harvana
Diate: January 4, 2024

C-101, 1* Floor, 247 Park

L.B.5. Marg, Vikhmol West

Mumbai 400 083

Maharashira, india

Tel: +91 810811 4949

E-mail: axicom.ipof@iinkintime. co.in
Investor Grievance Esmail:
aicom.ipoglinkintirme.coin

Contact Person: Shank Gopalkrishnan
Website: www.linkinfime.co.in

SEEI Registration No: INROOO004058

Far EXICOM TELE-5YSTEMS LIMITED

On behall of the Board ef Direclors
Sdi-
Sangeeta Kamatak

Company Secrelary and Compliance Officer

EXICOM TELE-SYSTEMS LIMITED is proposing, subject lo receip] of requisile approvals, market condibions and other consideralions, 1o underiake an initial public offer of its
Equity Shares and has filed lhe DRHP applicable stahutory and requialory requirements wilh SEBI and the Slock Exchanges. The DRHP shall be avalable on the websile of
the Company al www.exicom.in, the websile of the SEBI al www.sebi.gov.in, the websiles of the Slock Exchanges, ie., Ihe BSE Limiled and the Nalional Slock Exchange of
Imdia Lirnilad al weew bseindia com and wew nseindia com, respachively, and websiles of the BRELMs, i.e., Monarch Networth Capifal Limiled, Unislone Capital Private Limifed
and Systematix Comorale Senaces Limited al wwwmnclgroup.com, www.unistonecapital com and www syslematiagroup.in, respectively. Any potential investor should nole
thal invesiment in equily shares invalves a high degree of risk and for datails relating 10 such risk, pleass see the section enBled “Risk Factors™ of the DRHF on pags 28.
Folental investors should nol rely on the DEHF for making any investment decision
The Equity Shares offerad in the Offer have nol been and will not be registerad under the U.S. Securilies Acl or any slale securilies laws in the United Siales, and unléss so
registered, may nol be offered or sold wilhin the Uniled Stales, except pursuant bo an exemplion Trom, of in a lansachion nol subject o, the regisirabion recurements of the
LS. Sacuribes Act and in accordance with any applicatle U.S. siate securifies laws. Aocordingly, ihe Equity Shares are baing offered and sofd oulside the United Slates in
‘ofishore Iransactions’ in refiance on Regulalion S under the U.S. Securities Act and the applicable Bws of e jurisdictions where such offers and sales are made
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Disinvestment target may be slashed 40%

ON JANUARY 7, the Centre
received multiple expressions
of interest (Eols) from domes-
tic and foreign investors for
the 60.72% stake in 1DBI
Bank,whichwill goto the suc
cessful bidder along with
management control.

The offer comprises
30.48% from the govern-
ment (current market value
22,700 crore) and 30.24%
from LIC, the current pro-
moter.

Another transaction that
could materialise at the earli-
est next fiscal is thatof NMDC
Steel (NSL), which would fetch
at least ¥11,000 crore for the
Centre's 50.79% stake.

Sofarinthe current finan
cial year, the government has
mobilised disinvestment rev-
enues largely via the OFS
route, which enabled incre-
mental sale of stakes in Coal
India, Rail Vikas Nigam, S]VN,
Ircon International, Housing
and Urban Development Cor
poration (Hudco) and Indian
Renewable Energy Develop
ment Agency.

Officials said it would be
prudent toset a moderate tar-
get and overachieve in FY25,
than set a higher aim, given
the uncertainties involved in
market-based transactions.

The government hasnever
met its ambitious disinvest-
ment targets since FY20 (see
chart) due to a host of factors,
including volatility in the
market, obstacles created by
administrative ministries and
electoral compulsions.

With the government

expected to be in election
mode after the presentation
of the Budget on February 1
and a new government com
ing in by May end, there are
doubts whether initiating and
concluding a transaction like
Concor would be feasible in
FY25,

The proposed disinvest-
ment of a 30.8% stake to a
strategic buyer in Concor
worth about 17,000 crore at
the current market prices has
been hanging fire since 2019.

Over half of IPO-bound startups still in red

“FOR. THESE COMPANIES,
investors will look at trends in
operating profitability rather
than the current profit after tax,
since the investorstend to value
companies on forward projec

tions. These companies have
build significantly large busi-
nesses in relatively less time, 50
trailing losses could also be a
result of growth investments
suchasbrand buildingand phys-
ical/technological infrastruc

ture,” zaid Sachin Dixit, internet
researchanalyst at JM Financial,
Oravel Stays, which operates
hotel aggregatorapp Oyo, posted
a narrower loss of 1,286 crore
in FY 23 with an adjusted earn-
ings before interest, tax,depreci

ation and amortisation (Ebitda)

of €277 crore. However, it man-
aged to turn its first-ever profit
in Q2FY 24, Forthecurrent fiscal,
it expects adjusted Ebitda to
nearly triple to ¥800 crore.

The country’s first electric
vehicle company tofile forapub
lic listing -- Ola Electric
reported a wider net loss of
1,472 crore in FY23. For
Swiggy, its largest investor Pro-
sus had said the company’s
losses had widened 80% in
FY23,indicating a lossof §545
million. However, the company
has reportedly narrowed its
losses in the first half of FY24 to
5208 million.

Despite staggering losses,
some of these startups have
managed to post a remarkable

Unifinz Capital India Limited
(Formerly Shree Worstex Limited)
CIN: L17111DL1982PLC0O13790
Regd. Off: Chawla House 3rd Floor, 19 Nehru Place, New Delni-110019
Tel: +91-7373737316 | Email: info@lendingplate.com
Website: www unifinz in

PUBLIC ANNOUNCEMENT FOR VOLUNTARY DELISTING

THE EQUITY SHARES FROM THE METROPOLITAN

= TOCK EXCHANGE OF INDIA LIMITED

{MSER) mall: the 3ymbol Code: UCIL

Date: 05.01 2024
Placa: New Dathi

Motice i hevely given that. pursuant o Requlations 5 and & of the SE81 (Dedisting of Equaty
Shares) Reguiation, 2021 { Telisting Reguiations”). Unifinz Capital Indka Lirted {formerdy
known as Shree VWorstex Limited) has officially fied #s application for the voluniary
defishing of its equily shaves from the Metropolitan Slock Exchange of lndia Limiled

The Bosaed o Dirveciors, in i mesting dated November 13 2023, has approved & peogosal |
for voluntary delisting aims al sireamineng operations and raducing recurring axpansas
asspciated with lising and compliance on MSEL Considening the negigible vidume of
ranaachons in the siock sxchanges, the company fnde no siihcabon for onoong|
arpansas and, therstons, proposed volundary deasiag om MEE| withaut giving x|
onporunty method undsr Chapder [N of Pa -Aof [ Defsting Heoigahons '}

In accordance with the Delistng Reguiabons, the equity shares of Undinz Capital Indes
Lemileed will b dolisted from MSE! withdut offanng an @l oplion 1o shataholders. However

tha lisling on BSE Lidwith a Scrip Code: 541358, with its nathonwide trading iarminate, will|
b confinued. The company remains dedicaled io s shareholders and assuras them of a
seamiess ransition through this sirategic move

By Order of the Board of Direclors
For Unifinz Capital india Limited
Sd/- |
Pawan Kumar Mittal |
{Diracior)
DIN: 00748285
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rise in sales in the last financial
year. While Oyo posted a 14.3%
rise in revenue from operations
to ¥5,464 crore in FY23, Ola
Electric’s topline jumped nearly
sixfold to ¥2,782 crore during
the same period.

FirstCry's revenue from
operations more than doubled
to ¥5,632 crorein FY23,evenas
its net loss surged 6x to T486
Crore,

Awfis' operating revenue
jumped 112% year-on-yearto
¥545.3 crore in FY2 3, while it
slightly narrowed losses.

The surge in revenue indi-
cates that the companies are
focusing on scaling their opera-
tions prior to listing and choos-
ing to invest heavily on growth,

sometimesat the costof profit.

However, among the IPO-
bound startups general insur
ance firm Go Digit, e-com-
merce  Saas platform
Unicommerce, fintech PayU
and drone manufacturer
Garuda Aerospace are cur-
rently profitable.

Go Digit recorded a profit
after tax of ¥35.5 crore for
FY23, it said in its IPO filing,
compared with a loss of T296
croreayearapgo,while Unicom-
merce's profit stood at 6.5
crore in FY23 and that of
Garuda Aerospace at 3.9
crore.

While Go Digit, Oyo and
FirstCry have filed their DRHP
and are awaiting regulatory
approval, as per information
from primedatabase.com,
PayU, Unicommerce, Swiggy
and Garuda Aerospace have
not filed their papers yet.
MobiKwik,which had received
Sebi approval in 2021 and
then shelved the listing, is
expected to file fresh IPO

papers soon.
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NOTICE OF POSTAL BALLOT & E-VOTING
Fiembears of the Company are hereby imfprmad that purseant bo Section 108 and Section 110 of the Companies Act,
2013 (e Act’) read with Bhe Rule 20 and Rule 22 of e Companies (Menagamen! and Admisssiralion). Rules, 2014
rasad welhy Bhdr Gendne Cecutar Mo, 142060 dated Apd 8, 2000, Gonend Cecutar Mo, 172000 dated Al 13, 2020,
Gararsl Crcular Ne 222020 dated June 15, 2020, Generai Circular Na, 332020 delsd Septembar 28, 2020, Genaval
Cirppiar Mo, 332000 dated December 31, 220, Genped Circudar Mo
Cioalar No 0021 doled Deceraber 8. 3031 and 030072 dated 5th May, 2022, 1172022 dpled December 28 3072 in
radabon i axtension of ha flamewsrk provdad o -the slomementionsd crtokars upto S0 Sapbember, 20273 saued by
iha Winmbry of Corporate Affars [“MCAT) (Rarsnafer collschvely refesrad (o as “MCA Circulars™) and Réguaton 44
anve 45 of Securfies and Exchange Bowrd of india {Listeg Obligations and Dscosure Reguiremants) Requinions, 2015
(“Listing Reguiations™), and othir spphcahie prowisons, ncuding any Statarny moddicaions of re-snach e inenaof
Tor the brme Daing B force and a3 mondonad from Sime jo wme) 2 Postal Balisd Noboe, secting consent of e members
o (e resciulhan as tod out in 1he sad Noloe has been Sonl alocironcally -t rmambeds whose a-mall adresses
are megslerad with She Depository Parficipants) Ragistrar & shane bamefer agent e, Purvs Shasegiabn Indky Privala
Linted . a3 o0 Friday, 297 Decambar, 2020 [Cut-0ff Date), s34 king aponal of 1he sharehaidars of the Company by
Pontal Balled shenlinh slectronic mears, for i ialiowing mathar,

VUENOW INFRATECH LIMITED

(Farmarly known 3§ Good Value migation

Limitedj
CEN: Le20a0MH 1250 PLCOTA1ET

Reg. Office Linif Mo, 406 & 407 4 Wing, Aldam, Nesr ACUWE Plazs, Andben Kurts Road,

fndhesi Easl Mumbai - 50023, Maharashisa

I o Webiie Hflos ewhw vaeitwinfralech. oo 0

107021 deted Jone 23, 2021 and Genesal

|1 | Approval of Alteration of the Main Cbjects of the Company

are further informed that

EE :':l:"ll'rl.

respaciive Depotiory Paricipants.

Duste: QL0 20:24
Place; Mumbal

The dspatch of the s5d pofics thiough emals has been corrpletad on Jasuary 04", H24
The Poctal Haliaf Mobos ks Avadable n T Company's eahails gt vi, hitps: Mevea. vosncwinfratach.co.in Gnd 0n tha
falevant section of wobsks of tha Stk Exchanads, Lo Bambay Slack Edchange Limiled ("B5E" Limted) and o6
webste of Cantral Depostiory Services (inda) Limided (CIOELY: wwew cdsiindia com. Members who have nod seceivad
ihe Posiz Ballod Mofice may downlpad i from the aboye-mentioned websdes
Members holding: shares aither in’ physical Borm or denaferialzed form, a5 on the Cul-off Date le. Friday, 28°
December, 2023, méy casl el volt electromcaly on he budingsa Lems o sol oul i the rolice of the posial Daliol
theaugh alectronic vobing system jrample g-voling ) of Cenlral Depository Senvces [Inda) Lemded [COSLL The membars

8] The specig business as sef out in e nofce of the postal baliod are o be transaciad hrough voting by electronic

B The remobe e-votng bogos &1 0800 AM. {I5T) on Friday, January 05%, 2024.
e} The mmobe e-voling ends al 0500 PM. (15T} on Saturday, February 03, 2024
d]  The Cut-off Dipde for determining the elfigdility tn vote by elecirone; means 5 Friday, 20 December, 2023
e] Themembers may nobe Brat i) W remote e-w0ing module shall he dsabked for vating and the voling by esctonic
means shall ool be afkowed afier the date and tene monboned under point ‘s above; and (i) orce the voba on-a
sesciubion & cadl by @ mamber, The smmbar shall mod b allowed 1o change | sulbs eguentsy
1:| Ty AN e of TEyClE ij--.l'-.‘!.'_l'l!] Tar mrdmbars l‘n-:!nll'.il":-'lj ERANER R ﬂ'.]:‘i.h"_‘i- RO O oprmatan iy e Mo e o wiho RS
not rogistered thelr emall sodnesses wah the Company © Depository Pamicipant, is. prosdded in te nosoe ol the
posta ballol and avalatis on the Company's wiebsta af viz. hitps:Iwww.yuenowintratech.coun
gl LEanner of mgsilewg’ updating emed sddiess
Members. hoidng shares i plyscal mode s requestad 1o gef ther emal s segalered: by vaiing Ba
il Bk v hWips:ivwww vuenowinbralech.co.in
i Members. holdng shares in demaierialized mode are regquasied o renistar | update e amad ide with heir

h  Fod any gnieviance reqardng e-voling, Be members may witte 1o M. Rakesh Daba, Sr. Manager, (COSLL Central
Depoaitony Serdoes (Incha) Limioed A Wing, 2500 Fisdr, Marashon Futunsg, Matstial i Compoinds N M Joshi
Warg. Lower Panod (Eost), Mumbes - 400013 or ar emal 107 helpoesk evoling@erdshndsa cors or comact of 023
ZS05854 2043, Further, For o-voling queries, sharehoddens may rale e Frequenty Asked Ounsbons [FADS) and
e-voken] user masual avaiaile for hem at the downioad section of hitpsheww.evolingindiacom! or calt 5 tha
s free nn ; 022-T2058738 and 822-23058542143

Rshid Anandrasa Bhargay
Managing Director & CFO

For and ot behalf of
Vuonaw Infratech Limited
(Formery known as Good Value |rrigation Limited)

DiN: DES425TT

New Delhi

The railway ministry's
processes in this regard have
been slow.

The government’s hope of
sellinga portion of its residual
stake in Vedanta-controlled
Hindustan Zinc (HZL) worth
about ¥39,700 crore at the
current markel prices was
dashed in FY24 due to unilat-
eral announcements by the
company's promoter and has
doubts have been cast it would
take place in FY25 as well. A
planned stake sale by the Cen-
tre in the company was aban-
doned the previous vear due
to promoter Vedanta’s plan of
a related-party transaction
that spooked investor senti-
ment. On September 29, the
HZ1 board asked the company
to explore creating separate
legal entities for its zinc and
lead, silver and recycling.

In FY25, the government
could also conclude a few
small-ticket strategic sales,
including Shipping Corpora
tion. Some OFSes will also
likely be included in the trans-
actions next vear.

Joblessness
declines to
3-month low

ALSO, DURING THE month,
temale LPR was at a record
high level of 12.08%, while
the LPR of males stood at
67.86% compared with
67.45% in November and
68.10% in October.

However, on a quarterly
basis, the unemployment
rate in October-December
stood at a 10-quarter high of
9.05% as against 7.85% in
July-September and 8.19%
in October-December 2022,
Urban unemployment ratein
October-December was at
9.35%, while the rural was at
8.90%.

For the past few months,
urban joblessness has wors-
ened, and this is reflected in
other proxy indicators also.

“Forurban areas, the EPFO
payroll is showing modera-
tion over the last couple of
months, indicating slow-
down in formal sector
employment creation, Listed
company labour cost growth,
which is a proxy for urban
wage growth, has slowed in
Q2FY24," said Gaura Sen-
gupta, economist, I[DFC
FIRST Bank.

In October, the net
additions in EPFO were
1.53 million, the lowest in
seven months

In October, the net addi-
tions in the EPFO (employee
provident fund organisation)
were 1.53 million, the lowest
in seven months.

However,data released by
the Period Labour Force Sur-
vey (PLFS) don't support the
joblessness data released by
CMIE, As per PLFS5, urban
unemployment in the first
two quarters of FY 24 was the
lowest since the start of the
survey in FY18,at 6.6%. Dur-
ing the pre-pandemic period,
the urban unemployment
rate ranged between 7.8-
9.7%,

Economists have ques
tioned the credibility of the
CMIE data owing to high
volatility in monthly num-
bers.

But the CMIE data still
holds significance, as it's the
only data available which
gives the immediate picture
of the joblessness situation
in the country.

When it comes to PLFS,
the respondents are asked
about theirjobactivity in the
past seven days, which
reduces the margin of error.
However, for the CMIE data,
the reference period is just
one davy.

Thus, if an individual is
not doing any activity on the
day of the survey or a day
prior, hefshe is termed
unemployed.




PRESS ADVERTISEMENT
NOTICE IS HEREBY GIVEN THAT THE

SHARE CERTIFICATE(S) NO(S) 1792 &
67999 FOR 8400 & 3200 ORDINARY
SHARES BEARING DISTINCTIVE NO{S)
30998941-4005340 & 2505424091
2505477290 OF ITC LINITED STANDING N
THE NAME OF ANLUA AGRAWAL HAS
BEEN REPORTED LOST AND THAT AN
APPLICATION FOR 1SSUE OF DUPLICATE
CERTIFICATE(E) IN RESPECT THEREQF
HAS BEEN MADE TO THE COMPANYS
INVESTOR SERVICE CENTRE, ITC
LIMITED 37, J L NEHRU ROAD, KOLKATA -
700 071 TO WHOM OBJECTION, IF ANY,
AGAINST ISSUANCE OF SUCH
DUPLICATE SHARE CERTIFICATE(S)
SHOULD BE MADE WITHIN 15 DAYS
FROM THE DATE OF PUBLICATION OF
THISNOTICE.

THE PUBLIC ARE CAUTIONED AGAINST
DEALING 1N ANY MANKER WITH THESE
SHARES.
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Vhilst care is taken prior to acceptance of advertising
copy, itis not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for sich
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
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