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To, 
The Manager, 
Listing Department 
BSE Limited, 
P.J. Tower, Dalal Street, | 
Mumbai - 400 001. 

Dear Sir/Madam, 

Ref: Scrip code: 543239, G M Polyplast Limited. 

Subject: Outcome of the Board Meeting held on Tuesday, November 07, 2023 

We are pleased to inform that at meeting of the Board of Directors of the Company held on Tuesday, 
November 07, 2023 at 03.30 P.M. at the "The Club” D.N. Nagar, Andheri West, the following business 
items inter-alia were transacted and approved 

a. The Standalone Un-audited financial results for the half year ended September 30, 2023 as per 
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 along half year results and the Limited Review Report 

b. The interim dividend of INR. 0.50/- (Indian Rupee Fifty Paise) (i.e. 5%) per equity share of face 
value Rs.10 each has been declared by the Company in the Board Meeting. The Company has 
fixed Monday, November 20th, 2023 [20.11.2023], as the record date for the purpose of payment 
of Interim Dividend. The Dividend shall be paid on or before December 05, 2023. 

1 ¢ Subject to the approval of members, Increase of Authorised Capital from INR 15,00,00,000/- 
| consisting of 1,50,00,000 Equity Shares of INR 10/- each to INR 25,00,00,000/- consisting of 
: 2,50,00,000 Equity Shares of INR 10/- each 

d. Subject to the approval of members amend the Capital Clause of the Memorandum of Association 
from INR 15,00,00,000/- consisting of 1,50,00,000 Equity Shares of INR 10/- each to INR 

i 25,00,00,000/- consisting of 2,50,00,000 Equity Shares of INR 10/- each 

The meeting was concluded on 07:45 P.M. 

Kindly Acknowledge. 

For and on behalf of the Board of Directors 
G M Polyplast Limited 

Dimple  sautry 
Amrit Pamar Dz 
Parmar  iossss om0 

Dimple Parmar 
Company Secretary and Compliance Officer 
Date: November 07, 2023 
Place Mumbai 
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A/66, New Empire Industrial Estate, Kondivita Road, Near J.B Nagar, Andheri East- Mumbai 400059 
Factory 
Plot No. 15,16 &17, Survey No. 217, Dadra Village, Silvassa, Dadra Nagar Haveli - 396230. (U.T.0.N.&H.) 
Ph No. +91 82919 71685 

Website - www. gmpolyplast.com 
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" For G M Polyplast Limited 

Place: Mumbai 
Date +07.11.2023 Dinesh Sharma 

CHAIRMAN/MD 
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W Polyplast Limited (formerly G M Polyplast Private Limited) 
(g in Lakhs of Rupees) 
Half year ended Year ended March 

Cash Flow Statement September 30th, 2023 31st, 2023 

CASH FLOWS FROM OPERATING ACTIVITIES 
0fit before tax and extracrdinary items 65733 64767 

ents to reconcile profi before tax to cash generated by operating actwities 
and Amortisation expenses 5587 12206 

cosls 18.21 3102 
(138) 298) 

¢ income = - 
)/ Loss from Sale of assets (0.66) - 

73.04 15012 r— 
(Operating profit / (loss) before working capital changes 73037 79779 ' 
Changes i working capital 
Inventories (84 52) (208.23) 
Trade Recenables (608 66) 168,95 

ade Payables (184.75) (855.27) 
Other Liabilities and Provisions 30.70 (99.18) 
(Other Loans and Advances 6279 (19.25) 

(764 44) (710.98) 
income Tax paid (10108) (13328) 
Net Cash Generated from Operating Activities (135.14) (46.47) 

CASH FLOWS FROM INVESTING ACTIVITIES 
Investment in fixed assets a7y 7277) 
Proceeds from sale of long-term nvestments . 
Sale proceeds of fixed assets 141 - 
Interest Income 138 296 
Dividend Income 
Proceeds from sale of non curent investment . 
Purchase of non current investment - 

Net Cash Generated from Investing Activities. (174.92) 7181 

CASH FLOWS FROM FINANCING ACTIVITIES 
Interest on Secured Loan (18.21) (3102 
Dividends paid - 
Net increase / (decrease) in working capital borrowings 17764 9250 
Increase/(Decrease) in Borrowings 8397 1582 
Increase in Share Capital(including securities premium) . 

243.40 77.70 

NET INCREASE/(DECREASE] IN CASH AND CASH EQUIVALENT (66.66) (40.57) 
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE PERIOD 9368 13426 

(CASH AND CASH EQUIVALENT AT THE END OF THE PERIOD - 2702 9368 

For and cn Behalf of the Board of Directors 

Place: Mumbai Dinesh Sharma 
Date 07 112623 Managing Director 

DIN 00418667 
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G M Polyplast Limited (Formerly G M Polyplast Private Limited) Notes forming part of the financial statements 

Note 1 Significant Accounting Policies 

10. PROVISIONS 

A provision is recognised when an enterprise has a present cbligation as a result of past event and it is probable that an outflow of resources will be required to settle the obligation. in respect of which a reliable estimate can be made Provisions are determined based on manzagement estimate required to settle the cbiigation at the balance shaet date 

11. TAXES ON INCOME 

¢ Tax expense comprises of current tax & deferred tax Current tax is measured at the amount expected to be paid to the tax authorities, using the applicable tax rates Deferred tax assets and liabilities are recognised for future tax consequences attributable to timing differences between taxable income & accounting income that are capable of reversal in one or more subsequent years and are measured using relevant enacted tax rates 

12. CASH FLOW STATEMENT 

Cash and cash equivalents (for purposes of Cash Flow Statement) 

Cash comprises cash on hand and demand deposits with banks. Cash e 
an onginal maturity of three months or less from the date of 

quivalents zre short-term balances (with 
convertible into known amounts of cash and which are subj 

acquisition), highly liquid investments that are readily 
ect to insignificant risk of changes in value 

Cash flows are reported using the indrect method, whereby profit/ (loss) before extraordinary items and tax is adusted for the effects of transactions of non-cash nature and 
receipts o payments The cash fiows from operating. investing an 
segregated based on the avalable information 

deferrals or accruals of past or future cash 
nancing activities of the Company are 

13. RETIREMENT BENEFIT COSTS 

Elgicle employees receive benefits from a provident fund, which is a defined contribution plan. Both the G employse and the Cempany make menthly contributions to the provident fund plan equal to a specified 
percentage of the salary of covered employee. The contribution is paid to government administered fund 

Tne Company pays gratuity to the employees who have completed five years of service with the Company 
2t the time of resignation/superannuation. The gratuity is paid @15 days basic salary for every completed 
year of service as per the Payment of Gratuity Act, 1972 The liability in respect of gratuity and otner post- 
employment benefits is calculated using the Projected Unit Credit Method and spread over the period 
duning which the benefit is expected to be derived from employees’ services 

Actuarial Assumptions 2023-24 202223 
Discount 745%pa 7.45% pa 
Rate of e: 7%pa 7%pa 

The company does not have a leave encashment policy 
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Independent Auditor's Review Report on the Half-yearly Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended 

Review Report to 

The Board of Directors 

G M Polyplast Limited 

‘We have reviewed the accompanying statement of unaudited financial results, Statement of Assets 

and Liabilities and cash flows of G M Polyplast Limited (“the Company”) for the half year ended 30% 

September, 2023, and a summary of significant accounting policies and other explanatory notes, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosures Requirements) Regulations 2015, as amended (“the Listing 

Regulations”). 

Management is responsible for the preparation and fair presentation of this interim financial 

information in accordance with the Listing Regulations. Our responsibility is to express a conclusion 

on this interim financial information based on our review. 

Scope of Review 

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A 

review of interim financial information consists of making inquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying interim financial information is not prepared or has not disclosed the information 

Head Office: 404, Navkar Atlantis, Daulat Nagar Road No 3, Borivali (East), Mumbai-400066 

www.ajmeraandajmera.co.in / inffo@ajmeraandajmera.co.in
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required to be disclosed as at September 30, 2023, in all material respects, in accordance with the 

applicable accounting standards and Regulation 33 of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For: Ajmera & Ajmera 

Chartered Accountants 

FRN:18796C 

SOURAB i 
H E 

AJMERA & 

Partner: Sourabh Ajmera 

Membership no: 166931 

UDIN:2316693 IBGUWIP4889 

Place: Mumbai 

Date:07-11-23 
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