Vipul

Vipul Limited

Vipul TechSquare
Golf-Course Road, Sector-43
Gurgaon - 122 009

Tel: 91-124-406 5500

Fax: 91-124-406 1000
E-mail : info@vipulgroup.in
www.vipulgroup.in

Ref. No. VIPUL/SEC/FY2023-24/2217

February 14, 2024

The Secretary
BSE Limited, (Equity Scrip Code: 511726)
Corporate Relationship Department,

At: 15T Floor, New Trading Ring, Rotunda
Building, Phiroze Jeejeebhoy Towers, Dalal

Street, Fort, Mumbai-400001

The Manager (Listing)

National Stock Exchange of India Limited,
(Equity Scrip Code: VIPULLTD)

Exchange Plaza, Bandra Kurla Complex,
Bandra, Mumbai-400051

Sub: Newspaper clippings regarding Unaudited Financial Results for the 3RP Quarter and Nine
Months ended on December 31, 2023 (Standalone and Consolidated)

Dear Sir(s),

Pursuant to Regulation 30 & 47 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are forwarding herewith copies of newspaper
clippings regarding Unaudited Financial Results for the 3RP Quarter and Nine Months ended
December 31, 2023 (Standalone and Consolidated) published on Wednesday, February 14, 2024 in
“Business Standard”, in English language and “Business Standard”, in Hindi language.

You are requested to take the above information on record and bring the same to the notice of all

concerned.

Thanking you
Yours faithfully

For Vipul Limited
SUNIL  peidiens
KUMAR D
(Sunil Kumar)
Company Secretary
A-38859

Encl: As above

Regd Off: Unit No 201, C-50, Maviya Nagar, New Delhi-110017
CIN: L65923DL2002PLC167607
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TATA
TATA CAPITAL LIMITED

Corporate Identity Number: U65990MH1991PLC060670

Tel.: 022 6606 9000
Website: www.tatacapital.com Email: investors@tatacapital.com

Extract of Financial Results for the quarter ended December 31, 2023

Registered Office: 11" Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai -

400013

(Rs. in Crore)

Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended
Sr. i
No. Particulars December | December March December | December March
31,2023 31,2022 31,2023 31,2023 31,2022 31,2023
Unaudited | Unaudited Audited Unaudited | Unaudited Audited
1 | Total Income from operations 3.466.61 243448 | 10,173.97 4,889.93 3.349.69 13,637.13
2 | Net profit/(loss) for the period 837.39 546.74 3,049.31 129773 78487 | 3.936.56
(before tax, exceptional items)
3 | Net profit/(loss) for the period before tax 837.39 546.74 3,049.31 129773 78487 | 3.936.56
(after exceptional items)
4 | Net profit/(loss) for the period after tax 664.35 406.32 2,32110 1,022.96 574.20 2,94577
(after exceptional items)
5 | Total Comprehensive income for the period 64276 40415 4170.20 1,787.47 76171 4,745.81
[comprising profit/(loss) for the period
(after tax) and other comprehensive income
(after tax)]
6 | Paid up Equity Share Capital 3.746.41 3,587.82 363177 369914 353511 3,507.07
(Face value : Rs. 10 per share)
7 | Reserves (excluding Revaluation Reserve) 14,634.77 7.694.07 11,109.71 18,714.68 | 10,507.06 13,76114
Securities Premium Account 509447 | 265602 | 320584 | 504205 2,631.64 3173.25
9 | Networth 18,971.64 | 1213457 | 15,496.08 | 22,830.02 | 14,771.63 | 17,959.49
10| Paid up Debt Capital / Outstanding Debt 92,817.64 | 68,385.28 | 77,743.68 | 1,34,919.94 (1,00,526.76 | 1,12,359.40
11 | Outstanding Redeemable Preference Shares 1,018.92 1130.35 1.070.15 1,018.92 1130.35 1.070.15
12| Debt Equity Ratio 4.89 5.64 5.02 5.91 6.81 6.26
13| Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations)
- Basic *1.80 *113 6.47 *2.32 *1.70 8.44
- Diluted *1.80 *113 6.47 *2.32 *1.70 8.44
14| Capital Redemption Reserve 575 575 575 575 575 575
15| Debenture Redemption Reserve - 300.00 - - 300.00 -
16| Debt Service Coverage Ratio N.A. N.A. N.A. N.A. N.A. N.A.
17| Interest Service Coverage Ratio N.A. N.A. N.A. N.A. N.A. N.A.

(* Not annualised)

Notes: -

1 The above is an extract of the detailed format of quarterly / annual financial results filed with the Stock Exchange under

Regulation 52 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of quarterly / annual financial results are available on the website of BSE Limited
(www.bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) and website of the Company
(https://www.tatacapital.com/about-us/investor-information-and-financials.html).

2 For the other items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, the pertinent disclosures have been made to the stock exchanges and can be accessed on the
website of BSE Limited (www.bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) and can be
assesed on https://www.tatacapital.com/about-us/investor-information-and-financials.html.

For Tata Capital
Sd/-

Place: Mumbai

Date: February 13, 2024 DIN: 00057333

Limited

Rajiv Sabharwal
Managing Director & CEO

MUMBAI | WEDNESDAY, 14 FEBRUARY 2024 BllSilleSS Standard

AGARWAL INDUSTRIAL CORPORATION LIMITED.

Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Web Site : www.aicltd.in, Email : contact@aicltd.in

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

AGARWAL GROUP
EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023
(Rs. In Lakhs)
Standalone Consolidated
S.No. Particulars Quarter Ended Nine Months ended Quarter Ended Quarter Ended Nine Months ended Quarter Ended
o 31/12/2023 31/12/2023 31/12/2022 31/12/2023 31/12/2023 31/12/2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

1 Total Income from Operations 40,934.52 1,13,582.29 49,026.24 48,908.65 1,35,222.42 55,390.81

2| NetProfit [Loss)for the period before 2,180.55 4,740.13 2,164.69 3,337.15 8,357.66 3,087.97
Tax, Exceptional)

3| Net Profit[Loss)for the period before tax 2,18055 4,740.13 2,164.69 3,337.15 8,357.66 3,087.97
(after Exceptional items)

4 | NetProfit /[Loss)forthe period after tax 1,625.27 3,534.72 1,608.06 2,762.60 7,12131 2,521.46
(after Exceptional items)

5 Total Comprehensive Income for the period
[Comerising Profit /[Loss)for the period 1,625.27 3,534.72 1,608.06 2,738.71 7,249.30 2,643.58
(after tax) and Other Comprehensive
Income (after tax)]

6 Equity Share Capital 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78

7 Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of - -
the previous year (Other Equity)

8 Earnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations) -
1. Basic3) : 10.87 23.63 11.24 18.47 47.61 17.63
2. Diluted ) : 10.87 23.63 11.24 18.47 47.91 17.63

1

© ® N o

Date

NOTES:
The above Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months Ended on December 31, 2023 of Agarwal Industrial Corporation Limited (“The
Company*) drawn in terms of Regulation 33 of SEBI (LODR) Regulations, 2015 as amended, are reviewed by the Audit Committee and approved by the Board of Directors today i.e.
February 13, 2024 and are subjected to Limited Review by the Auditors of the Company. These financial results are available at the Company’s and Stock Exchanges’ websites.

During the Nine Months’ period ended on 31, December, 2023 in the current financial year 2023-24, the Company under its Ancillary Infra — Bitumen and allied products segment, sold
3.02 Lakhs MTs of Bitumen and allied products as compared to 2.72 Lakhs MTs sold during the corresponding period in the previous year thus registering a growth of 11.02 %.

The above Consolidated Financial Results for the Quarter & Nine Months Ended on December 31, 2023 include the financial results of its Wholly Owned Subsidiary (WOS) Companies- (i)
Bituminex Cochin Private Limited, (i) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) AICL Finance Private Limited.

The Company’s operations are segregated into 3 Segments which are (a) Ancillary Infra [ Bitumen and allied products] (b) Logistics and (c) Windmill. These businesses are of seasonal

nature due to which revenue and profits get varied accordingly.

The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and allied products whereas
its Overseas Wholly Owned Subsidiary Company - AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of Petroleum Products Vessel chartering and is in possession of
vessels and is carrying its commercial operations in accordance with the guidelines / notifications with regard to Overseas Direct Investments (ODI) issued by the Reserve Bank of India
from time to time. This Overseas WOS presently has its own 10 Petroleum Products Vessels which together have ferrying capacity of about 1.02 Lakhs MTs. Agarwal Translink Private
Limited is another Indian Wholly Own Subsidiary of the Company which is engaged in the business of transportation of Bitumen, LSHS and owns large fleet of specialized Bitumen
Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, the Company have, also incorporated an NBFC (Non Deposit) Company as WOS of the
Company and in this regard, an application to be made to the Reserve Bank of India for issuance of Licence is under process.

The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods/ years in accordance with IND AS-33.

The Company and its subsidiaries have not discontinued any of its operations during the period under review.

Previous periods’ figures have been regrouped/ rearranged wherever necessary to confirm to the current period’s classification.

The operations /profitability of the Company and its subsidiary companies continue to perform better and are expected to do still better in the periods to come.

Place : Mumbai
: February 13, 2024

For Agarwal Industrial Corporation Limited
sd/-

Lalit Agarwal

Whole Time Director

DIN No. 01335107

Vipul

VIPUL LIMITED
Regd. Office: Unit No. 201, C-50, Malviya Nagar, Delhi-110017
Corp. Office: Vipul TechSquare, Golf Course Road, Sector-43, Gurgaon-122009
CIN No.: L65923DL2002PLC167607, Phone No.: 0124-4065500, Website: www.vipulgroup.in

Extract of Standalone Unaudited Financial Results for the 3rd Quarter & Nine Months ended December 31, 2023

(% In Lakhs except per share Earnings per share)

FOR THE QUARTER ENDED FOR THE NINE MONTHS ENDED| FOR THE
. Particulars YEAR ENDED
o 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Total Income from operations 14,791.60 867.58 759.20 16,381.32 3,635.42 4,696.04
2 [Net Profit((Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 8,247.75 (709.15) (1,221.19) 6,161.45 (3,453.65) | (10,015.51)
3 [Net Profit/(Loss) for the period before Tax (after
Exceptional and/or Extraordinary items) 8,247.75 (709.15) (1,221.19) 6,161.45| (12,886.80) | (19,478.66)
4 |Net Profit/(Loss) for the period after Tax (after
Exceptional and/or Extraordinary items) 6,422.43 (709.15) (1,221.19) 4,336.13 | (12,886.80) | (19,478.66)
5 |Equity Share Capital 1199.84 1199.84 1199.84 1199.84 1199.84 1199.84
6 |Total Comprehensive Income for the period
(Comprising Profit / (Loss) for the period (after
tax) and other Comprehensive Income (after tax) 6,422.43 (709.15) (1,221.19) 4,336.13 | (12,886.80) | (19,448.49)
7 |Eamings per share (of ¥ 1/- each) (for continuing
and discounted operations)
- Basic 5.35 (0.59) (1.02) 3.61 (10.74) (16.23)
- Diluted 5.35 (0.59) (1.02) 3.61 (10.74) (16.23)

tract of Consolidated Unaudited Financial Results for the 3rd

Quarter & Nine Months e

nded December 31, 2023

Date : February 13, 2024
Place : Gurugram

1 |Total Income from operations 17,067.57 980.04 860.89 18,868.17 7,304.72 8,482.59
2 [Net Profit((Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) 8,142.94 (817.35) (1,393.35) 5,794.22 (712.81) (1,474.55)
3 [Net Profit/(Loss) for the period before Tax (after

Exceptional and/or Extraordinary items) 8,142.94 (817.35) (1,393.35) 5,794.22 | (10,145.96) | (10,937.70)
4 |Net Profit/(Loss) for the period after Tax (after

Exceptional and/or Extraordinary items) 6,317.62 (1,708.09) (1,391.97) 3,078.16 | (11,041.34) | (11,733.80)
5 |Equity Share Capital 1199.84 1199.84 1199.84 1199.84 1199.84 1199.84
6 |Total Comprehensive Income for the period

(Comprising Profit / (Loss) for the period (after

tax) and other Comprehensive Income (after tax) 6,317.62 (1,708.09) (1,391.97) 3,078.16 | (11,041.34) [  (11,704.20)
7 |Eamings per share (of ¥ 1/- each) (for continuing

and discounted operations)

- Basic 5.27 (1.42) (1.16) 2.57 (9.20) (9.78)

- Diluted 5.27 (14 1.16) 2.57 (9.20) (9.78)
NOTE:

The above are extracts of the detailed format of Standalone and Consolidated Un-Audited for the 3RD quarter and nine months ended December
31, 2023, filed with BSE Ltd. and National Stock Exchange of India Ltd., under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations'). The full format of the standalone and consolidated un-audited for the 3RD quarter and
nine months ended December 31, 2023 is available on the websites of the stock exchanges i.e. www.bseindia.com and www.nseindia.com and
onthe Company's website i.e. www.vipulgroup.in.
The above standalone and consolidated un-audited for the 3RD quarter and nine months ended December 31, 2023 is reviewed by the Audit
Committee and on the recommendations have been approved by the Board of Directors at their respective meetings held on Tuesday, February 13,
2024. Further in accordance with the requirements of Regulation 33 of the Listing Regulations with the stock exchanges, the statutory auditor have
carried out limited review for standalone and consolidated un-audited for the 3RD quarter and nine months ended December 31, 2023 and the
limited review report has been approved by the Board.
The above results have been prepared in accordance with recognitions and measurements principles laid down in Ind AS prescribed under Section
133 ofthe CompaniesAct, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

These results will be made available on the Company's website viz www.vipulgroup.in and websites of BSE Limited and National Stock Exchange
of India Limited viz, www.bseindia.com and www.nseindia.com.

For and on behalf of the Board
Vipul Limited

Sd/-

Punit Beriwala

Managing Director, CEO & CFO

ARCL ORGANICS LTD

CIN : U24121WB1992PLC056562

Regd Office: Rampur, BBT Road, Maheshtala, Kolkata-700141 | Tel: +91 33 24018042 | Email: legal@arcl.in | Website: www.arclorganics.com

Extract of Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2023 Rs. in Lakhs AKM CREATIONS LIMITED
STANDALONE CONSOLIDATED (“TARGET COMPANY”) (FORMERLY KNOWN AS AKM LACE AND EMBROTEX LIMITED)
Sr. Particulars Quarter ended Nine Months ended Year ended Quarter ended Nine Months ended Year ended Regd office: C-110 G/F Bhola I\fath Nagar, Shahdara Delhi, East Delhi -110032
No. feu 31-Dec-2023 | 30-Sep-2023 | 31-Dec-2022 | 31-Dec-2023 | 31-Dec-2022 | 31-Mar-2023 | 31-Dec-2023 | 30-Sep-2023 | 31-Dec-2022 | 31-Dec-2023 | 31-Dec-2022 | 31-Mar-2023 Website: www.akmlace.com
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) Open offer for the acquisition of 22,39,166 (Twenty-Two Lakh Thirty-Nine Thousand
: One Hundred and Sixty-Six Only) Fully Paid-Up Equity Shares of the face value of Rs.
1| Total Inclomefrom Operatlor?s 4913.98 4389.22 3172.23 13503.72 11979.98 16849.27 4913.98 4389.22 3172.23 13503.72 11979.98 16849.41 10/- each, representing 26.00% of the total Equity and voting Share Capital of the
2 | NetProfit/ (Loss) for the period (before Tax, Target Company by Arhat Touch Private Limited (herein after collectively referred as
Exceptional and/or Extraordinary items#) 511.80 206.19 26.94 888.13 996.34 1680.06 538.36 239.81 26.87 952.18 993.71 1669.82 “Acquirer”) at a price of Rs. 15/- (Rupees Fifteen Only) per fully paid-up Equity Share
) : (the “Offer Price”) payable in Cash pursuant to the Securities and Exchange Board of
3] Net Prom/(l‘gss) forthe period before tgx India (Substantial Acquisition of Shares and Tak s) lations, 2011 as ded
(after Exceptional and/or Extraordinary items#) 511.80 206.19 26.94 888.13 996.34 1680.06 538.36 239.81 26.87 952.18 993.71 1669.82 from time to time (“SEBI (SAST) Regulations”).
4 | NetProfit/ (Loss) for the period after tax (after This Corrigendum (the “Corrigendum”) to the Letter of Offer (“LOF”) dated February 07,
Exceptional and/or Extraordinary items#) 353.16 91.48 19.13 587.02 707.40 1177.63 379.72 125.04 19.06 639.77 704.77 1167.39 2024, sent to Securities and Exchange Board of India is being issued by Fast Track Finsec
n - Private Limited (“Manager to the Offer”), for and on behalf of Arhat Touch Private Limited
5 | Total Comprehensive Income for the period (“The Acquirer”).
[Comprising Profit/ (Loss) for the period (after tax) This Corrigendum is to be read in continuation of, and in conjunction with the LOF.
and Other Comprehensive Income (after tax)] 353.44 92.22 19.13 588.04 707.40 1180.50 380.00 125.78 19.06 640.79 704.77 1170.26 CaPitaliaed tern;S used hU'thﬂoLtOdFe(f'ine?1 in this CorrLge)ndu[n Shathave the Sar:edmeaning
" - assigned to such terms in the as the case may be), unless otherwise specified.
6 | Equity Share Capital 800.00 800.00 800.00 800.00 800.00 800.00 800.00 800.00 800.00 800.00 800.00 800.00 The shareholders of AKM Creations Limited are requested to note the developments/
7 | Reserves (excluding Revaluation Reserve as shown amendments with respect to and in connection with Open Offer are as under:
inthe Balance Sheet of previous year) 4562.90 4624 .68 BSE Limited shall be the Designated Stock Exchange for the purpose of tendering
n — Shares in the Open Offer. Equity shares of Target Company are listed on SME Platform
8 Earnlngs Pe_r Share (of R_e' 1-each) (for continuing of BSE Limited. At present the bid lot is of 3000 Equity Shares and hence bids in the
and discontinued operations) - open offer can be made for a minimum of 3000 Equity Shares and in multiples of 3000
Basic(inRs.) 4.41 1.14 0.24 7.34 8.84 14.72 4.75 1.56 0.24 8.00 8.81 14.59 Equity Shares thereafter.
Diluted (|n RS) 4.41 1.14 0.24 734 8.84 14.72 4.75 1.56 0.24 8.00 8.81 14.59 Except as detailed in this Corrigendum, all other terms of the PA, DPS, DLOF & LOF (as the
- . - . . - - g g - . . case may be) remain unchanged.
Note: The Acquirers accept full responsibility for the information contained in this Corrigendum
1. Thefinancial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS). to LOF (as the case may be) also for the fulfillment of the obligations of the Acquirers laid
2. The above Unaudited Financial Results of the Company have been reviewed by the Audit Committee and were approved by the Board of Directors in their respective meetings held on February 13,2024. down in the Begula_tnons, as amended.from to time to time. ) . . .
3. The above results for the quarter and nine month ended 31st December, 2023 have been reviewed by the Statutory Auditors as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 A copy of this Corrigendum to LOF will be available on SEBI's website- www.sebi.gov.in;
4. The Company is in asingle Business Segment and therefore Ind AS 108 on "Operating Segments" are considered to constitute one reporting segment. BSE's website www.bseindia.com; and on Lead Manager website - www.ftfinsec.com;
5. Provision for Retirement benefit (related to Gratuity and Leave Encashment) will be done on actuarial basis at year end. ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRER
6. The Company has become listed with BSE Limited w.e.f. 29th September 2023. Hence, Figure of the Quarter ended December 2022 and Nine months ended December 2022 as considered in these results, was not subject to Limited Review. FAST TRACK FINSEC PRIVATE LIMITED
. figures for the corresponding previous year/ quarter/ half-year have been regrouped / rearranged wherever necessary, to make them comparable. . " .
7. Thefig s Fastrack Finsec |Office No. V-116, First Floor, New Delhi House,
For and on behalf of the Board Q Category-| Merchant Banker | 27, Barakhamba Road, New Delhi- 110001
A Telephone: +91-11-43029809
. surMa] Rat'fan IVI;L.IndI:ra Email: mb@ftfinsec.com, Website: www.ftfinsec.com
Place : Kolkata anaging Director Contact Person: Mr. Vikas Kumar Verma
Date: 13.02.2024 DIN-00681223 SEBI Reg. No: INM000012500
Attention: ARCL Organics Ltd got listed on BSE on 29.09.2023. All the shareholders holding shares in physical form are requested to demat their physical shares. For any queries regarding demat of shares kindly CIN: U65191DL2010PT(200381
contact Linkintime India Pvt Ltd or email us at legal@arcl.in or call us at 9831923853. Date: 13.02.2024, Place: New Delhi

CORRIGENDUM TO THE LETTER OF OFFER WITH RESPECT TO THE OPEN OFFER TO THE
PUBLIC SHAREHOLDERS OF




SIMBHAOLI SUGARS LIMITED
CIN- L15122UP2011PLC044210
Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FORTHE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(Rs. lacs)
Quarter ended Nine months ended |Year ended
S. : December| September| December| December|December| March 31
No. Particulars 31,2023 | 30,2023 | 31,2022 | 31,2023 | 31,2022 | 2023
Unaudited | Unudited | Unaudited | Unaudited | Unaudited| Audited
1 | Total income from operations (net) 30,541.85 | 25,886.01 | 32,209.17 | 83,253.20 | 86,166.26 | 123,273.40
2 | Net Profit/ (loss) for the period before
Tax and exceptional items 243.93 | (4,006.93) 192.24 | (4,916.89) | (5455.45)| (3,067.46)
3 | Net Profit/ (loss) for the period before
Tax and after exceptional items 243.93 | (4,006.93) 192.24 | (4,916.89) | (5455.45)| (3,067.46)
4 | Net Profit/ (loss) for the period after
Tax and exceptional items 243.38 | (3,988.80) 192.50 | (4,868.18) | (5457.63)| (3,084.30)
5 | Total Comprehensive Income for the period
[comprising net profit/(loss) for the period
(after tax) and Other Comprehensive
Income (after tax)] 243.38 | (3,988.80) 192.50 | (4,868.18) | (5,457.63)( (3,249.48)
6 | Paid up equity share capital
(face value Rs.10/- each) 412790 | 4,127.90 | 4,127.90 | 4,127.90| 4,127.90 4,127.90
7 | Other Equity - (16,018.98)
8 | - EPS before exceptional item 0.59 (9.64) 0.47 (11.74) (13.22) (7.48)
- EPS after exceptional item 0.59 (9.64) 0.47 (11.74) (13.22) (7.48)

Notes :

1 The above is an extract of the detailed format of financial results for the quarter and Nine months ended December 31, 2023 filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of financial results for the quarter and Six months ended September 30, 2023 are available on the Stock Exchange websites
(www.bseindia.com and www.nseindia.com) and the Company's website (www.simbhaolisugars.com).

2 For the nine months ended December 31, 2023 and in previous years, due to higher raw material cost i.e. sugarcane costs (SAP)
fixed by State government and relatively lower sales realization of finished sugar on adverse demand & supply scenario, and other
eternal factors, the Holding Company had continuously incurred huge cash losses resulting in complete erosion of its net worth,
rendering the Company unable to meet payment obligations towards its lenders as well as to the sugarcane farmers in terms of their
respective agreements and understanding. All the production units of the Holding Company are operational continue to operate at
sub-optimum levels on year-on-year basis while consistent efforts are being made for improvement in operational efficiency viz.
improvement in sugar recovery, reduction in overheads and reduction in other operational and administrative costs etc. However, due
to lack of required working capital and no capex being undertaken towards augmentation and modernization, the operations of
distillery and sugar plants are still adversely impacted. Further, the availability of required sugarcane for optimal utilization of
production capacities is still a challenge on account of aforesaid reasons. In distillery segment, non-installation of incineration
boilers and other equipment’s to meet the stringent requirement of Pollution Control Board is still resulting in curtailed production
levels. Further, the expected accrued benefits under the Sugar Industries Promotion policy 2004 has not been yet disbursed by the
State Government as the matter is sub-judice.

Recognizing the status of the sugar industry, the state and central governments have taken a number of measures in past to improve
the financial health of sugar mills and to support the liquidation of sugarcane arrears by grant of soft loan, fixing minimum support
price of sugar, and Ethanol blending program with petrol coupled with long term tendering and fixing remunerative selling price of
ethanol etc. All these measures specifically ethanol blending programme, have resulted in revival of the sugar industry but the
Holding Company is continuing to suffer and incurring losses on account of non-availability of sufficient sugar cane commensurate
to its crushing capacities, on account of delayed payment of sugar cane prices due to adverse liquidity position, which have resulted
in the diversion of sugar cane in the command areas to the other adjoining sugar mills. Benefits under soft loan could also not be
availed, since credit facility accounts with its lenders were having NPA categorisation.

3 Due to default in repayment of credit facilities, lenders to the Holding Company have initiated recovery proceedings at various forums,
including filing of applications before the Hon’ble National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 and also filing of recovery proceedings against personal guarantors (Promoters) before NCLT under section
95 of Insolvency and Bankruptcy Code,2016 in addition to approaching Debt Recovery Tribunals in Delhi as well as in Lucknow,
Uttar Pradesh. One of the lenders had declared the Holding Company and Guarantors to the credit facility, as Willful Defaulters, such
impugned order of lender was Set Aside by Hon'ble Punjab and Haryana High court at Chandigarh, while another lender had started
the proceedings to examine the Willful Default and a personal hearing was also granted, basis Holding Company’s representations
the decision is kept in Abeyance. One lender has categorized Holding company with Fraud tag and same is challenged before Delhi
High Court. While one of the lenders had initiated recovery proceedings under section 138 of the Negotiable Instrument Act, wherein
non-bailable warrants were issued against the erstwhile directors and officials of the Holding Company, which is being contested
at the appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate had passed an
Attachment Order on certain assets of the Holding Company to the extent of Rs. 109.80 Crore, against which the Holding Company
has preferred an appeal before with the appropriate authority and the matter is sub-judice. The Enforcement Directorate had proceeded
to take the Constructive Possession of the Attached Property on which an Interim Stay has been granted by the Hon'ble Appellate
Tribunal.

The Holding Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Commercial lenders
have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof, while Debt
realignment proposal was submitted to other lenders against which the Holding company had initiated the repayments, pending
approval of respective lenders. Revised and improved debt resolution proposal given to commercial lenders on bilateral basis is
under consideration by the commercial lenders, while application filed with Hon’ble NCLT Bench, Allahabad is being heard. The
Commercial Lenders have also appointed two independent valuers for the valuation of the assets of the Holding Company.

Considering the steps initiated for achieving turnaround of the Company and sugar sector, and continuing manufacturing operations
in near foreseeable future with improved operational efficiency, the financial results of Holding Company are continued to be
presented on Going Concem basis, which contemplates realization of assets and settlement of liabilities, in the normal course of
business. Accordingly, property, plant and equipment’s are continued to be stated at carrying amount without testing for impairment,
pending receipt of the final valuation reports from the two independent valuers appointed by the Commercial Lenders.

4 As stated, aforesaid, the Holding Company has submitted comprehensive debt resolution proposals with all the lenders to commensurate
with its future cash flows including infusion of funds by strategic investor, promoters, internal accruals, monetization of assets etc.
which contemplates the total waiver of interest and concession in repayment of principal amount. Commercial lenders have
accepted the Earnest Money Deposit (EMD) offered in consonance with the Debt Resolution Proposal. Accordingly, the estimated
Interest expenses on credit facilities pertaining to commercial lenders, for the quarter and nine months ended December 31, 2023
amounting to Rs. 5498.66 Lakhs and Rs.12802.75 Lakhs respectively (previous quarter and nine months ended December 31,2022
amounting to Rs.4860.35 Lakhs and Rs.14146.03 Lakhs respectively) has not been recognized in statement of profit and loss
account. An estimated accumulated amount of Rs. 1,01,750.77 Lakhs towards accrued interest has not been provided for in the books
of accounts as on December 31, 2023.

5 The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP sugar industry. The Holding
Company had received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, but considering
the past practice of waiver/non-levying of any interest on account of delayed payment of cane price by the State Government, no
provision towards the interest on delayed payment of cane price for the aforesaid and subsequent sugar seasons has been made
in the accounts. Since, no demand notices have been raised on the Holding Company, except for sugar season 2012-13, the amount
of interest on account of delayed payment of cane price not provided for in the accounts, could not be quantified.

6 The auditors of Integrated Case-tech Consultants Private Limited ('ICCPL’), a subsidiary company have qualified its conclusion on
the financial results for the nine months ended Dec 31, 2023 in respect of following matters:-

i. ICCPL had recognized revenue of Rs. 462.57 Lakhs as unbilled revenue in the earlier financial years, which had been in disputes
with the counter parties. Further the counter parties had also hold back the payment of Earnest Money Deposits of Rs. 105.00
Lakhs, which has been shown as recoverable in the books. Pending final settlement of the disputes, the unbilled revenue and
Eamest Money Deposits balances are continued to be carried forward at the same amount, without making any provision for
the expected credit losses and estimated probable losses on account of disputes. The auditors are not made available of
appropriate impairment assessment carried out by the management and accordingly, expressed their opinion that they are
unable to comment on the same, including the compliance of the Ind AS 36 and any consequential adjustment that may arise
in this regard in the financial results of ICCPL.

ii. Trade receivables includes overdue receivables for more than one year amounting to Rs. 294.51 Lakhs, which has been
classified as considered good and against which provision for expected credit loss of Rs. 167.85 Lakhs has been made.
Examination of records of ICCPL revealed that the counter parties had not accepted the invoices raised by ICCPL on account
of various disputes in fulfillment of the contracts and are also not confirming that these payments are due to IPPCL as per their
records. In absence of the confirmation and considering the fact of non admission of invoices, the auditor expressed their opinion
that the entire receivable amount of Rs. 126.66 Lakhs should have been provided for by ICCPL.

iii. The recognition of net deferred tax assets of Rs. 167.35 Lakhs in respect of past losses and other deductible temporary
differences is not in consonance with the Ind AS 12, as in the opinion of the auditors, the probability of earning sufficient taxable
profits in future is remote in view of the above mentioned qualifications and continuing losses.

7 In the audited financial statements of Simbahaoli Power Private Limited ('SPPL’) for the year ended March 31, 2022, the statutory
auditor of the SPPL had qualified their opinion on the matter of certain accounting disputes with the holding company aggregating
to Rs.1,197.90 Lakhs, resulting in understatement of loss after tax and overstatement of equity by the aforesaid amount. The auditors
further drawn Emphasis of Matter in respect of existence of material uncertainty on account of reduction in power tariff w.e.f. April
1, 2019, against which a writ petition has been filed by SSPL and others before High Court of Allahabad, Lucknow Bench; accounting
of power supplied during the period April 1, 2019 to September 31, 2019 resulting in higher recognition of revenue by Rs. 683 Lakhs
having consequential impact on the profits and financial statements; and consequential impact on impairment on Property, Plant and
Equipment, if any, on account of the aforesaid tariff reduction. The auditors had further drawn attention on the existence of material
uncertainty due to incurring of losses on account of reduction in power tariff having adverse impact on the liquidity of SPPL and
reported that the aforesaid facts cast significant doubts about the SPPL’s ability to continue as a going concem.

8 In the consolidated financial results of the Company for the nine month ended 31 December, 2023 and other presented periods, the
financial results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL after financial year ending
on March 31, 2022 have not been yet finalized and approved till date.

The transactions entered into between the Company and SPPL for the nine month ended December 31, 2023, which have not been
eliminated in the consolidated financial results, have resulted in increase in the total revenue by Rs. 1901.01 Lakhs and total
expenses by Rs. 520.50 Lakhs. Further, increase in the balances of subsidiary of Rs. 2079.68 Lakhs as on 31 Dec, 2023 have been
included in the consolidated balance sheet in the respective asset heads.

9 In 12th Annual General Meeting held on September 28 ,2023 the shareholders of the company, through special resolution, approved
the appointment and remunerations of the managing director, Mrs Gursimran Kaur Mann for 3 year w.e.f.August 02,2023 and whole
time director, Mr. S.N. Misra for 3 year w.e.f. September 18,2023. Lenders with majority share in outstanding debt, led by the State
Bank of India, had provided their consent to pay the remuneration to above named persons. The Company is actively pursuing with
other lenders for obtaining their consent. Having belief that consent will be received in due course, the payment of remuneration had
been made to the above named persons as per resolution, from the date of re-appointment till the aforesaid date amounting to Rs.
301.82 lakhs.

10 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:
Quarter ended Nine months ended |Year ended
" December| September| December| December{December| March 31,
Particulars of standalone 32023 | 20,2023 | 32022 | 32023 | 32022 | 2023
Unaudited | Unudited | Unaudited | Unaudited | Unaudited | Audited
Net Sales/Income from operations (Net) 30,320.75 | 25,826.95 | 31,649.84 | 82,797.16 | 84,994.42| 121,186.03
Profit/(Loss) before tax 241.72 | (3,934.82) 186.33 | (4,723.27) | (5/486.16)| (3,138.36)
Profit/ (Loss) after tax 241.72 | (3,934.82) 186.33 | (4,723.27) | (5,486.16)| (3,138.36)
Other Comprehensive Income - - - - - (153.66)
Total Comprehensive Income 241.72 | (3,934.82) 186.33 | (4,723.27) | (5/486.16)| (3,292.02)
EBITDA 1,6563.81 | (2,564.33) | 1,563.16 (597.90) | (1,234.85) 2,585.38

11 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company
at their respective meetings held on February 13th , 2024.
For Simbhaoli Sugars Limited
Sd/-
Gursimran Kaur Mann
Managing Director
DIN: 00642094
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